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KnioueBble MHONKATOPbI
[HaHHbie Reuters no cocmosiHuto Ha 09:53MCK rna BHoe

nocnegHee A 1peHb ACH.T. o o
Kypc LIE USDRUB 738526 -0,36% -0,0% = BHewHwnit poH nepep ctaptom ToproB B Poccun cnabo HeraTuBHbIN
USD/RUB 737774 -012% -0,0% = «fAHpekce» nnaHupyeT 3anyctutb yenyry Yandex Pay
EUR/RUB 89,4851 -0,10% -0,9%

’ ’ ! o,
ey e ——— e = «AJIPOCA» B siHBape yBenuuuna npogaxu Ha 6% r/r go $430 mnH
3onoto L PO, py6./rp. 4 377,11 -0,5% -1,8% = AMepuKaHCKMe akumun 3aBepLunnv Topru B cpeay 6e3 equHon AMHaMuKn
0, .

b 42 06 0on = Cisco Systems oTunTanack o ksapTanbHbIX pesyrnbTatax
UST 10Y 1,14% +16.n. +236.n.
Russia 2047 3,39% 06.1. +256.0. = Fiserve caenana no3uTuBHbIN NporHo3 Ha 2021 roa
0®3-26230 5,84% o6.n. +3706.n. = Mnagwwun 6pat MinoHa Macka npogan 30 Tbic. akuumii Tesla
Brent, $/6appenb 61,13 -0,6% +18,0% )
3oroTo, $/1p. yHLMIO 183638 0.3% 3.2% = Akuwmu Twitter Gnarogaps ksapTanbHOMY OTYeTy cTanu nuaepamu pocta B S&P
IMOEX 3399,66 +1,7% +3,4% 500
RTS 144831 -0.7% +4,4% = Po3HM4YHbIE MHBECTOPLI Nepeknouunmnce ¢ GameStop Ha cekTop kaHHabuca
S&P 500 3909,88 -0,0% +4,1%
STOXX Europe 600 409,47 +0,0% +2,6% - - -
Shanghai Composite 365500 +14%  52% |POCCUMCKUMN POHAOBDBIN PbIHOK
BantoTHbIN pbIHOK BHewHMA ¢oH nepen crtaptom ToproB B Poccum cnabo HeraTuBHbiA. HedTb

nocnedres A 1AcHs Acur [OeLleBeeT, Kak U MpOMbILLNEeHHble MeTanmbl. Topriu B A3umn no 6onbLIOMY CHETY He
DXY 90,36 -0,01% +0,5%

npoBOOATCA B CBA3M C HacTynaklowum HoBbiM rogom no NTYHHOMY KaneHaapto.

Si;gis ;jgg +g;z/2 +ii2ﬁ: OpHako otmeTum ykpennenme AUD n NZD B npegenax 0,25% oTHocuTenbHO
USBiPY 10450 +0.02% 113%  Aonnapa CLUA. lnHamvika CbipbeBbIX KOHTPaKTOB npefraraet oxuaarts crnaboctu
CHE/USD 0,8899 -0,01% +0,5% OT oHOoBbIX MHAekcoB PP, a BOT AMHaMuKa CbIpbeBbIX BamnT, HanpoTuBs,
AUD/USD 07744  +0,30% +0,6% npegnonaraeT ykpenneHve pybns. Brnpouyem, B nocrnegHee Bpemsi yKpenneHue
USDICAD 1,2686  -0,10% -0,3% pybns npoucxoomno nuvlb 3a CYET HedTU U PasBOPOT KOTUPOBOK «4EPHOro
NZD/USD 07226  +0,18% +0,6% 30510Ta» MOXET TakkKe HeraTMBHO cKasaTbCA Ha poccuiickon BamntoTe. CerogHs
12 765 oxuparTca duHaHcoBble pe3ynbtaTel MAO «HJTMK» 3a 4 kBaptan 2020 r.
1215} - 76 Mo utoram Toproe 10 cespana uHaekc Mocbupxu cHusunca Ha 0,79% po
101 L 755 3399,66 n., a PTC vHa 0:66% no 1448,31 n. HedTb gopoxaeT OEBATYHO CECCUI0
1208 - 75 noapsia, HO POCCUMIACKMIA CEKTOop HedTu M rasa yxe ollywiaet npubnmxeHune
' G L 745 Koppekumn B aktmBe. o utoram gHA oH notepsan 1,3%. Xyxe BbICTynun nuilb
12 - 74 TpaHCMOPTHEIN cekTop ¢ noTepsamu 1,54%. B nntoce 3aBeplunn AeHb NULLb CEKTOP
1,195 - 735 aHepretnkn (+0,01%). lMNpumeyaTenbHO, YTO Ha aMepUKaAHCKOM pPbIHKE CEKTOpP
119 - 73 3HEpreTVKN, KOTOPbIN ABNAETCA aHarnorom cektopa Hed T 1 rasa, nokasarn pocT Ha
EUR/USD USD/RUB
1,185 A ‘ ‘ : 725 1,84%. 3a npowwnyto Hegento kommepyeckune 3anackl Hedptn B CLUA ynanu Ha 6,64
R MMH 6ap., YTO MPEBLICUNO CoKkpalieHue B oTyéTe APl. Tem He MeHee cTonb
NPOOOIMKMUTENBHYK MONocy pocTa HedTb AEMOHCTpMpoOBana ABa roga Hasag, To
InoGanbHbI LEHEXHbIN PbIHOK ecTb COObITUE SBMSETCS [OBONMbHO peakMM, a 3akaH4yMBaeTCs HeusBexHbIM
nocnearee A laens AcHr. oTKaTOM. YCNoBMS AN Takoro oTkaTa UMelTCs, Tak Kak B EBpone coxpaHsioTcs
LIBOR 3M USD 0.20% +1 6.1 -4 6. KapaHTVHHbIE Mepbl U MOryT 6biTb Oae MPOANEHbl U3-3a MEASIEHHbIX TEMMOB
EURIBOR 3M EUR -0,54% -16.n. +26.n. BaKLMHALMN.
LIBOR 3M GBP 0,05% 06.n. +26.n.
LIBOR 3M JPY -0,09% 06.n. A6, B oTamenbHbix Oymarax Ha pOCCMIACKOM pbIHKE OTpaxanucb KoprnopaTuBHbIE
U.S. Treasury 10Y 1,14% +16.n.  +236.0. cobbiTna. «Angeke» (+3,18%) nnanunpyet 3anyctutb ycnyry Yandex Pay, koTopas
Bund 10Y -0,45% -16.n.  +136.n. MOXeT ObITb BocTpeboBaHa pasnuuHbiMKM 6GusHecamu. WHdopmaumsa o6 3Tom
Gilt 10Y 0,49% 06n.  +296.n. no3BONuna KOMMNEHCUPOBATL HEraTUBHbBIN APAEKT OT CHMKEHNS J0NN «AHOEKC» B
Japan GB 10Y 0,08% +16.n. +66.0. naaoekce MSCI Russia. Pacnucku TCS Group nogopoxanu Ha 1,98%, Tak Kak oHu
. ObINM BKMOYeHbl B cTaHaapTHbIM nHaekc MSCI Russia no ntoram deBpansckoro
us B > nepecmoTtpa. Ha pblHKe monaratT, 4YTO 3TO MPUHECET MHBECTUUMM B Oymary Ha
151 ypoBHe Ao $200 mnH 13 naccuBHBIX (hOHAOB. Takke B NATEPKE NUOEPOB MHAEKca
1] MocBupxu okasanuce pacnuckm OZON Holdings (+1,91%), B KOTOpbIX Takxe
oTbirpeiBaeTcs uaes byayuero BknoveHms B MSCI Russia. B cnvicke aytcangepos
051 nHgekca Mocbupxun «MAK» (-3,46%), «HOBAT3IK» (-2,7%), «AapodrnoT» (-
0 = N 2,59%), iQIWI (-2,57%) n HeadHunter. O6bmM cOenok Ha OCHOBHOWM CeKuun
. 0 20 s 4 MockoBckor Bupxu coctasun 88,964 mnpa pybnen.
° [oxopHocTb rocobnuraumin (%), Alopauus B rogax AHOpelj KOqemKoe

1

«ATIPOCA» B aHBape yBenuuuna npogaxun Ha 6% r/r oo $430

Poccumckmm geHexHbin PbIHOK

Otkritie © 2021

nocnegHee A 1peHb ACH.T. M ﬂ H
RUONIA 4,16% +88 6.1. -116.n. ALRS, Oep)Kamb
MOSPRIME 1M 4,67% -4 6.n. -7 6.n.
MOSPRIME 3M 4.89% 06.0. 36.0. Co6biTne: «AJIPOCA» B sHBape peanusoBana anvasHo-6punnMaHToByH
MOSPRIME 6M 4,93% 06.n. +26.0. npoaykumio Ha obwyto cymmy $430 MrH, 4yTo Ha 6% Bblle YPOBHS SHBaps
NDF USDRUB 3M 3,97% 06.n.  +276.n. npowroro roga ($405 mnH). Mo cpaBHEHWUO ¢ AaHHbIMK Aekabpst 2020 r. ($522
NDF USDRUB 6M 4,08% 06.n.  +286.n. MITH) npogdaxu cHuaunucb Ha 18%. MNpogaxu anmasHoro Cbipbsi B SSHBape 3TOro
NDF USDRUB 12M 4,34% 06.n.  +316.n roga coctaBunu $421 mnH, 6GpunnuaHtoB — $9 MH.
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Poccunckmm oonrosom pblHOK

Russia 2022
Russia 2030
Russia 2047
0d3-26205
0d3-26223
0®d3-26230

nocneaHee A 1peHb AcH.r.

0,93% 06.n. -36.n.
1,62% 06.n. -2 6.n.
3,39% 06.n. +256.n.
4,26% 06.n. +69 6..
5,29% 06.n. +28 6.n.
6,84% 06.n. +37 6.n.
o0 9?

P

[HoxopHocte O®3-M/ (%), Atopaums B rogax

PbIHKM akumn

4 5 6 7 8 9 10 11

nocnegHee A 1peHb ACH.T.
IMOEX 3399,66 +1,7% +3,4%
RTS 1448,31 -0,7% +4,4%
S&P 500 3909,88 -0,0% +4,1%
STOXX Europe 600 409,47 +0,0% +2,6%
Shanghai Composite 3 655,09 +1,4% +5,2%
Nikkei 225 29 562,93 +0,2% +7,7%
FTSE 100 6 524,36 -0,1% +1,0%
DAX 30 13 932,97 +0,0% +1,6%
Bovespa 118 435,3 -0,9% -0,5%
BSE Sensex 51 362,37 +0,1% +7,6%
MSCI World 2800,68 +0,1% +4,1%
MSCI EM 1422,94 +1,0% +10,2%
VIX 21,99 +0,36 nT -0,76 nT
RVI 30,81 -0,11 nt -2,2nT
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00:00 01:00 03:00 03:00 04:00 05:00
ToBapHble pbIHKK

nocnegHee A 1peHb ACH.T.
Bloomberg Commodity 83,34 -0,2% +6,8%
Brent, $/6appenb 61,13 -0,6% +18,0%
WTI, $/6appenb 58,35 -0,6% +20,3%
Urals, $/6appenb 60,63 +0,0% +19,0%
Mp. ras (US), $/10 mBTU 2,978 +2,3% +17,3%
3onoTo, $/Tp. yHUMIO 1 836,38 -0,3% -3,2%
Cepebpo, $/Tp. yHUMIO 26,84 -0,6% +1,8%
Mannagwui, $/Tp. yHUMIO 2 342,98 -0,5% -4,3%
Mnatuna, $/Tp. yHUMIO 124455 +0,2% +16,8%
Hukenb, $/ToHHy 18 666,00 +1,6% +12,4%
Menb, $/ToHHY 8 299,50 +1,9% +6,9%
AnoMuHUi, $/TOHHY 2 079,00 +1,2% +5,0%
XKenesnasi pyaa (KHP), $/7 90,00 +1,0% +2,5%
HRC1 (ctans, CLUA), $/T 90,00 +0,1% +16,7%
Mwennua, ueHToB/OyLIENb 633,25 -0,4% -1,1%
BTC/USD 44 788,45 -0,5% +54,5%
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Haw B3rnag: Ony6nukoBaHHble Hedeneln paHee pesynbTaThl NpoAax NepBoro B
3aToM rogy uukna npofjax De Beers HeOBYCMbICIIEHHO Hamekanu, 4To Uy
POCCUIACKON KOMMaHUWN B IHBApe BCE CIOXMUTCS 04eHb Hennoxo. MNpu 3ToM Ha cnag
pe3ynbTaTtoB B MOMECAYHOM BbIPQXEHUN He CTOMT obpaliaTb npucTanbHoe
BHMMaHue, nockonbky Bcrneck npogax AJIPOCA B agekabpe Obin cBsi3aH B TOM
uucrne C  pagoM  pasoBbix  paktopoB. Cama  KOMMnaHua  OTMEeTuna, 4To
onepauuoHHble SHBapcKMe pes3ynbTaTbl OTpaxalT yrydlleHue chpoca Ha
IOBENVPHYIO NPOAYKLUMIO Ha OCHOBHbIX pblHKax cbblta — B Kutae n CLA. lMntoc
OOMONHUTENBHYK MOAAEPXKKY CMPOC Ha anmasHoe cbipbe nonyyun 6Gnarogaps
OTCYTCTBUIO U3OLITOYHbIX 3aMacOB B CErMEHTE OrpaHKu.

Anekcel lNasnos

®doHpoBbin pbiHOK CLLUA

AmMepukaHCcKkue akuuy 3aBepLunnu Topru B cpeny 6e3 eavHow AnHamukn. MHoekc
S&P 500 npakTtuyeckn He M3MEeHUNCcH Ha POHe TOro, Kak WHBECTOPbI MblTanuchb
OLEHUTb ONyBnMKOBaHHY CTaTUCTUKY no nHdnsauum B CLUA. Bo BTOPHUK MHAOEKC
LLIMPOKOrO PbIHKa OTCKOYMIT OT PEKOPAHOrO MakCMMyMa, Kak pas Ha onaceHunsx Toro,
yTo nakeT ctumyrnos BaiigeHa B pasmepe $1,9 TpnH u obewaHne PPC aepxatb
CTaBKM OKOMO Hyns B TeyeHue ANWTENbHOro nepuoa BPeMEeHU npuBeayT K
neperpeBy SKOHOMUKM U AecTabunmampytolemy Bennecky nHdnsaumm. OgrHako no
utoram sHeBaps 6asosas MHPNaAuua B CLUA BTOpow mecsl noapsg okasanacb
HyrneBOW.

maBa ®PC [xepom [Mayann B pamMkax CBOEro BbICTYNINEHUS B OKOHOMUYECKOM
kny6e Hblo-Vlopka noaTeepaun, 4TO pbIHOK Tpyda elle aanek oT MOMHOro
BOCCTa@HOBMEHMS, TaK Kak cenvac 3aHATOCTb MoYTM Ha 10 MnH paboumx MecT Huxe,
Hexenn B deBpane 2020 roga. OH BHOBb OTMETWI  MCKIOYUTENBHYIO
HeoOXoAMMOCTb  OHMKETHbIX  CTUMYFOB,  AdaBas  MOHATb, 4YTO  PUCKK
aecrtabunuaunpyrowen MHONALMN He 3aHMMaloT LieHTpanbHoe MecTo B oKyce
LleHTpo6arka CLUA.

= Dow Jones +0,2% no 31437,8 n. (c Ha4yana roga +2,7%),

= S&P 500 -0,03% go 3909,9 n. (c Havana roga +4,1%),

= NASDAQ -0,25% pno 13972,5 n. (c Hayana roga +8,4%),

= Russel 2000 -0,72% po 2282,4 n. (c Ha4ana roga +15,6%).

Mo wutoram cpeabl mHoekc S&P 500 Ttoproancs ¢ koadpduumeHtom 32,1 K
NpuobLINKN 3a NPOLWIEeALLNA rog U ¢ kKoadduuMeHToM 22,9 K NPOrHO3HOWM NpubbInm
BXOOSALLMX B HEro KOMMaHUA Ha npeacToswmn rog (cpegHee 3HadveHve 3a 5 net
cocTaBnseT 18).

U3 505 akumi nugekca 203 nogeweBenu u 299 npubaBunu B LeHe.

Akumm Tesla BHecnv HanbonbLlUWIA BKNaa B CHkeHe niaekca (-5,3% no $804,82).
MHBecTOpbl HeraTvBHO oOTpearMpoBany Ha wHdopmauuio, nogaHHyto B SEC,
COrracHO KOTOPOW YneH coBeTa aupekTopoB Tesla n mnagwwun 6pat MinoHa Macka
— KumGan Mack npogan 9 despans 30 Tbic. akuumii no $852,12, BbipyunB B 06LLEN
cnoxHoctn $25,6 mriH.

Akuun Akamai Technologies npogemMoHCTpUpoBanu XyALyt AVHAMWUKY Cpeau
KomnoHeHToB nHaekca (-10,9% ao $105,10).

Akumm Twitter ctanu nugepamu pocta B S&P 500 n Gnarogapsi No3vTUMBHOM
peakuMn MHBECTOPOB Ha ONybnMKOBaHHbLIN KBapTanbHbI OTYET Bbipocnn Ha 13,2%
no $67,8, pocturHyB 52-HefenbHOro makcumyma. bymara gopoxkaeT 8 ToproBbix
OHel noapsa.

Akumm Cisco Systems nopgewesenu Ha 2,6% po $47,24). B atom cnyyae
nybnukauma KBapTanbHOro OTyeTa M MPOrHO30B KOMMaHuuM Ha Oyaylliee okasana
HeraTMBHOE BIMSIHME HA HACTPOEHNSI UHBECTOPOB.

PO3HMYHbIE MHBECTOpPbLI, Beayline CKOOpPAUHMPOBaHHbIE hopymamMu B COLICETSIX
MOKYMKW, NEPEKIIOYUNM CBOE BHUMaHWE ¢ akuuii GameStop Ha cekTop kaHHabuca.
Akuun  Tilray peanu3oBany CBOWM CaMbll CyLLECTBEHHbIM 3a BCHO UCTOPUIO
TpexaHeBHbIN npupocT. o ntoram cpegn bymarun Tilray nogopoxanu Ha 51% fo
$63,91, OOCTUrHYB caMoro BbICOKOTO 3HauveHus ¢ mapta 2019 ropa. Bywmara
npubasuna B ueHe 148% 3a nocnegHue 3 AHA. COOTBETCTBEHHO, MO3UTUBHAsA
OouHamuka Tilray npusena k tomy, uto ETF-cpong ETFMG Alternative Harvest
BbIpoC Ha 15%, Takke peanv3oBaB CBOM HanbonbLUMIA B UCTOPUM NPUPOCT 3a AEHb
1 3a 3 gHA.

6 n3 11 cektopoB uHgekca S&P 500 npogemoHcTpupoBanu cHmkeHue. CekTop
noTpebuTenbCKMX TOBAPOB BTOPUYHON HEOOXOAUMMOCTM BHEC HAMBONbLUMI BKNazg B
nageHve wuvHaekca (-0,9%). OHepreTuyeckuin CekTop NPOAEMOHCTpMpoBarn
MakcumanbHbIn pocT (+1,8%).

Muxaun LLlynbauH



https://open-broker.ru/analytics/news/133415
https://open-broker.ru/analytics/news/133394
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Cisco Systems oTuMTanach 0 KBapTalbHbIX pe3dynbTaTax
CSCO, nokynamsb, $56

CobbiTue: Cisco Systems otumtanacb o pesynbTatax 3a BTOPON (PMHAHCOBbIV
kBaptan 2021 roga. Beipydka v npubbinb Ha akuuio OKasanmcCb HEMHOrO Bbille
oXuaaHuii. Bbipydka Bo BTOpoMm kBapTane coctaBuna $12,0 mnpa (+0% r/r),
oxuganu $11,89 mnpa. CkoppekTupoBaHHas npubbinb Ha akuuio coctasuna $0,79
(+2,6% r/r), oxmpanu $0,75. KomnaHus NporHoavpyeT, YTO Bbipydka B TPETbEM
kBapTane yesenuuntca Ha 3,5%-5,5% r/r, oxvpgann 2,78%, a c koppeKkTtupyemas
npubbinb coctasut $0,80-$0,82 (+2,5% r/r), oxumaanu $0,81.

Haw B3rnsaa: Pe3yanaTb| N NPOrHO3bl OKa3armcb HEeWTParbHO-NONOXUTENBHbIMMU
N HEMHOro MPEBLICUN OXWMAaHus. TeM He MeHee aKuMW KOMMaHuM CHU3UAUCH
nocne obbABMEHNs! pe3ynbTaToB. Bce xe pbIHOK oxugan bornee NONOXMUTENBHOTO
cropnpusa un 6ornee oNTUMUCTUYHOIO NPpOrHo3a Ha CJ'Ie,D,yIOU.I,VIVI KBapTarn.

[Moka KoMNaHUsA He MOXEeT HacTpOoUTbCs Ha Bonee BblpasUTENbHbIA POCT. ATO BO
MHOTOM CBS13aHO C COKpalleHMeM KOprnopaTuBHbIX PacxofoB Ha obopynoBaHue B
2020 rogy v3-3a naHgeMun 1 mMensieHHbIM pas3BépTbiBaHneM ceter 5G. 2021 roa
MOXET N3MEHWTb KapTuHY B NyYLLYI0 CTOPOHY.

Bo-nepsbix, obliee BOCCTAHOBMEHWE 3KOHOMMKM CO34aeT MONOXUTENbHbIA (DOH
ANS KanuTanbHbIX BIOXEHU CO CTOPOHbI KOPMOPaTWMBHBIX KNNEHTOB. Bo-BTOpbIX,
CYLLECTBEHHO yBenuumBaeTcs konmyectBo 5G-cmapTdoHoB (3anyck iPhone 12),
YTO CTUMYNMPYET UHBECTULMM CO CTOPOHbI TENEKOMMYHWUKALMOHHBLIX KOMMaHWA B
CeTn HOBOro nokomneHus. NporHo3 MeHedXXMeHTa yXe OoTpaxaeT yny4llatolmecs
nepcnekTMebel B Buae 0Oornee BbICOKMX TEMMOB poOCTa MPOAaX B CreayloLllem
KBapTane.

Takke Hago otmeTuTb, 4to Cisco Systems, He obrnagas BbICOKMM TEMMNOM POCTa,
BbiNNayMBaeT BbICOKUA AVMBUAEHA — WHAWMKATMBHAS AMBUAEHOHAA OOXOOHOCTb
coctaBndget 3,2%. [na KOMNaHWi TEeXHOMOrM4Yeckoro cektopa 9710 6Gonblias
PeaKoCTb. YunTbiBas Bce (akTopbl, Mbl COXpaHSAEM PENTUHT Ha YPOBHE «MOKynaTb»
C LueneBow LieHon B $56.

Anekcel KopHurnos

Fiserve coenana no3anTuBHbIN NPOrHo3 Ha 2021 rop,
FISV, nokynams, $135

CoGbiTne: Fiserve, cneunanuavpyrollascs Ha MPOBEAEHUN  ANEKTPOHHbIX
nnaTtexen, oTyMTanacb O pesynbTatax 3a 4 keBaptan u 3a 2020 rog.
CkoppeKTupoBaHHas Bbipydka Mokasana Hebonblioe cHwkeHune (-3,5%) B 2020
rogy. CkoppektMpoBaHHas npubbifib Ha akUMiO B 4YEeTBEPTOM KBapTane
yBenuumunack Ha 15% un Ha 11% B 2020 rogy. Komnanusa oxugaet, uto B 2021 rogy
pOCT BbIpyYkn cocTaBuT 8%-12%, a poCT CKOPPEKTUPOBAHHOW NPUOLINM Ha akLmio
coctaBut 20%-24%.

Haw B3rnag: OTyeT ¥ NpOrHo3 KOMMaHWM CUMbHO MOXOX Ha TO, YTO Mbl YXe
Bugenu ot komnaHum Global Payments, gBymss agHamu paHee. 31O He
YOUBUTENBHO, TaK KaK 3T KOMMaHUM o4YeHb 6rnm3ku no ceoemy 6usHecy. Ona obenx
komnaHu 2021 rog Obin HEMPOCTON, TaK Kak ObLLEee CHMKEHUE SKOHOMUKMN U3-3a
naHaeMuMM HeraTMBHO CKasanocb Ha ob6beme nnatexen. Tem He meHee Fiserve
cMorna nokasatb AOCTOMHbIN pe3ynbTaT U Aaxe NpoAeMOHCTpMpoBarna XopoLuuii
NPUPOCT CKOPPEKTMPOBAHHOW NPUOLINM Ha akumio.

Ewe Gonblie pagyeT MO3WTUBHBLIN MPOrHO3, NPEAOCTaBMEHHbIN KOMMaHWEn, Ha
2021 rog. Ha doHe BoOCCTaHOBMEHMSI SKOHOMMKM STOT MpPOrHo3 060CHOBaH.
YunTbiBas OOCTUrHyTble Goree BbICOKME YPOBHU OMEPaLMOHHbIX Pe3ynbTaToB U
NOMNOXUTENbHbIN NPOrHo3 Ha 2021 Mbl COXpaHSeM PENTUHI «NOKynaTb» U LeneByto
LieHy Ha ypoBHe $135.

Anekcel KopHuros
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15 chespans
15 cheBpans

15 cpeBpans

15 cheBpans

CoGbiTne

10:00 MNpombiluneHHoe NPou3BoACTBO B 'epmaHum (aekabpb)
Poccuiickne By3bl BEPHYTCS K O4HOMY 0By4eHuo

Poccus Bo306HOBUT aBuacoobLueHne ¢ Mpeuneit n CuHranypom
Poccusi BO306HOBUT xene3HofopoxHoe cooblueHne B Benopyccuen
12:30 NHaekc foBepusi MIHBECTOPOB B €BPO30He Sentix (cheBparnb)
Banyck Ha 6upxe CME cbioyepcoB Ha kpuntoBanioTy Ether

18:00 BeicTynneHwue rmasbl baHka AHrnun Suapto Beiinu

19:15 Beictynnenwve rnasbl ELIB Kpuctun Marapa

KeapTanbHbiii nepecmotp nHaekcos MSCI

09:00 O6beM 3aKka30B B CEKTOpPe MaLUVHOCTPOEHUS! B ANOHUM (sIHBapb)
Cenat CLUA paccMoTpuT MMNUYMEHT 3KC-npe3naeHTy [JoHanbay Tpamny

00:30 HepgenbHble 3anackl cbipoit Hed TV MO AaHHBIM AMEpPUKaHCKOro
MHCTUTYTa HedbTu (API)

04:30 NHdnaums B Kutae (aHBapb)

HepenbHble aykumoHbl pasvellenns O®3

16:30 UHdnsuma B CLUA (sHBapb)

18:30 HepenbHoe nameHeHue 3anacos HethTv B CLLA
[aHHble no HeaenbHoM MHdNaummn B Poccun
HauwnoHanbHbIn AeHb B AnoHun

MpaspHoBaHve HoBoro roga no nyHHoMy kanexgapto B Kutae
VI Bcebenopycckoe HapofHoe cobpaHue

12:00 Exxemecsa4HbI OTHYET MO pbIHKY HedTn MOA
15:00 Exxemecs4HbI OTYET Mo pbiHKy HedTn OMEK
16:00 Toproebit 6anaHc Poccun (aekabpb)

16:30 HepernbHoe YMCno NepBUYHBIX 3asiBOK Ha nonyveHne nocobui no
6e3paboTuue B CLUA

19:00 OT4eT ®PC 0 AEHEXHO-KPEANUTHOW NONUTHKE
10:00 BBI1 Benukobputanumn (4Q2020, nepeas oueHka)

10:00 lNpombliLneHHoe NPOM3BOACTBO M TOProBbI GanaHc
BenukoBputanuu (aekabpb)

13:00 lNpomblLneHHoe NPOVM3BOACTBO B €BPO30HE (Aekabpb)
13:30 PelueHve BaHka Poccumn no AeHexHo-KpeaUTHON NonuTuke

18:00 UHaekc HacTpoenuit notpeduteneitr CLUA oT Muunranckoro
yHuBepcuTeTa (heBpans)

21:00 Yncno aktvsHbIX BypoBbix ycTaHoBok B CLUA ot Baker Hughes
Cpok 3aBeplLUeHnsi kapaHTuHa us-3a COVID-19 B Mepmanumn
[eHb npeaupexTa B CLUA

B Poccuu BBEAYT MOLWMMHBI HA 3KCMOPT MLUEHNLIbI, SYMEHST 1 KYKYPY3bl
CPOKOM 10 MKonst

MpombilwneHHoe npouseoacTBO B Poccum (sHBapb)
TekyLmii cpok 3aBepLueHns apecTa Anekces HaBanbHoro

Po3HWYHbIe Npofaxu, ypoBeHb 6e3paboTuLibl U peanbHbie 3apnnaThl B
Poccum (sHBapb)

Poccus Bo306HOBUT aBracoobLeHne ¢ Apmenviein n AsepbanmkaHom

OXxunpaHua pasmeLLeHunm

Knura Topru

04.02 12.02
04.02 09.02
05.02 09.02
09.02 16.02
09.02 19.02
10.02 12.02
10.02 17.02
10.02 12.02

11.02 XX.02
11.02 XX.02

15.02 XX.02
15.02 18.02

17.02 XX.02

XX.02 XX.02
XX.02 XX.02
XX.02 XX.02

XX.02 XX.02

XX.02 XX.02
XX.02 XX.02
04.03 11.03
XX.03 XX.03

PasmewieHne o:;i"’ OpueHTnp
PX[, 001P-22R P10 000 6.85 (150-182)
NaiicoCtpum, BO-M01 P 300 10.00 (91)
ToH, 01 P 1000 12.00 (91)
JIK EeponnaH, 001P-01 P11 000 7.10 (91)
Anbga-batk, 002P-10 P12 000 6.20 (183)
Bank ®K OtkpbiTnie, BO-M0O7 P 15 000 6.25 (182)
KB PeneccaHc Kpeaut, 50-06 <P 4000 8.15 (182)
XKo BAHK, BO-07 P 5000 6.85 (91)
'K Camonert, BO-M09 P 6000 9.25-9.50 (182)
MCB, 003P-04 <P15000  rodve (%2*)
'K Muonep, 001P-05 > P 200 9.75 (91)
Mobepa, 001P-01 £ 1000 9.75 (91)
Bopomu duHaHc, 001P-01 >P 5000 Sog%r\ée(i;;;
MCB-/nauHr, 04 P 100 11.25-11.75 (31)
Cenekten, 001P-01R P 3000 --- (182)
Kuposckuii 3aBog, 02 P 2000 8.75-9.00 (91)
G-Curve 5Y +
Pocarponuaunxr, 001P-02 P 7000 200-220 6.n.
(182)
Aspodbioans, 001P-01 P 1000 9.00-9.50 (91)
JICP, 001P-06 P 5000 --- (91)
Putenn Ben ®unanc, 001P-02 P 3500 10.25-10.45 (91)
BWC duHaHc, BO-M02 P 2000 --- (91)
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OxwnpganHus pOCCl/IVICKOFO OOJITOBOIo pPblHKa

O6nurauusi

BawredTs, 07

BawredTb, 09

Meuen, 15

Meuen, 16

B3B-nuauHr, 60-04
MP-Nuaunr, 001P-01
BanTtuiickuii nusuHr (000), BO-01
B3B-nuauHr, 6O-05

pynna komnanuit Camonet, 5O-IM05
MCTI1 BaHk, 02

Mera®oH, 50O-001P-04

KT, 02

[a3npombaHk, 2-UMM
[epxaga-lnatgopma, 5O-01P-01
Ivwpep-UHBecT, BO-M02
MarxuTt, BO-003P-02

PHKB BaHk, 01

AsTtofop, 6O-002P-04

B3B, MB0O-001P-15

PIrC Hegswkumocts, 5O-M03
Anbga-baxk, 6O-40

JK EBponnaH, BO-05
[OM.P®, 001P-05R

MTC, BO-02

IeBenryk, 5O-01
TpaHc®uH-M, 001P-02
>Kunkanuxsect, 5O-01
Ouoxutan Uueect, 5O-03

TN Kuposckuit, 001P-01R
MeTtannuusect6aHk, 5O-03
HMO Kyprannpu6op, 01
PoccenbxosbaHk, 5O-005K-P
BEPP, 001P-03
BancnbkombaHk, 50-M01
OwnaiiH MukpoduHarc, 5O-02
B3b6, 09

KB ConupapHocts, BO-02
MCI Bank, 01

Conua-Nuanur, 5O-001-04
[OM.P®, BO-05
EBpasXonguHr ®unaxc, 001P-01R
Tpennbeppu, BO-M01

O6bem B
o6patyeHnu,
MIH py6.

10 000
5000
5000
5000
5000

100
3000
5000

280
5000

20 000
5000

15000
1000
5000

10 000
3000
2127
5000
2000

10 000
3000

10 000

10 000

100
5000

171

10 000
1200
2700

108

10 000
5000

918

500

15000
1500
5000

150
5000
15 000
40

Rara
noraweHuvsa

09.02.21
09.02.21

12.02.21

15.02.21

19.02.21

23.02.21

25.02.21

25.02.21
25.02.21

05.03.21

08.03.21

15.03.21

18.03.21

23.03.21
23.03.21

KaneHpapb KoprnopaTUBHbIX COObITUN

Oara AMUTEHT

8 cheBpans Pycan

9 dheBpans M.Bupeo

10 cheBpans Anpoca

10 cheBpans 'K Yepkunsoso
11 cbeBpans HIMK

16 cheBpans Hopwunbckuii Hukenb
17 dpeBpans Hosatak

18 cheBpans Montoc

19 dhespans PocHedTb

19 cbespans BawHedTb
19-23 cbeBpans docarpo

22 cpeBpans INexTa

24-26 despans BTB

25 cheBpans [a3npom HedTb
25 cheBpans Evraz

1 mapTa Mocanepro

1-5 mapta Poctenekom

2 mapTa Mocbupxa

2 mapTa Anpoca

3 mapTa Polymetal International
4 mapTa Cb6epbaHrk

4 mapta tOHunpo

4 mapta M.Bugeo

4 mapta MTC

5 mapTa Cb6epbark

5 mapTa Moc6upxa

5 mapTa MocaHepro

OxupaHve

Rara
odepThbl
08.02.21
08.02.21

10.02.21
10.02.21

12.02.21
12.02.21
15.02.21

17.02.21

22.02.21
22.02.21

24.02.21

26.02.21
01.03.21
03.03.21
03.03.21
04.03.21
04.03.21

09.03.21
11.03.21
15.03.21

17.03.21
17.03.21
17.03.21

19.03.21
22.03.21
22.03.21
23.03.21

OnepauuoHHble pesynbTaTel 4Q2020

OnepauuoHHble peaynbTaTel 4Q2020
Mpoaaxu 1M2021
Mpopaxwn 1M2021
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
PCBY 4Q2020
MC®O 4Q2020
OnepauuoHHble pesynbtaTtel 2M2021
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
MC®O 4Q2020
PCBY 2M2021
MC®O 4Q2020
MC®O 4Q2020



JlnkBmaHble pybnesbie kKoprnopaTuBHbie obnuraymm*

aTa leHa Pentunr
O6nurauus ISIN f;:::: " Cer . Jil::onnocna;( i:ﬁ:g; amuTeHTa B ;ip;:u:;;m,
noraweHus odepTbl cnpoc npeanoxexHne ocepte 0®3, 6.n. SP/Fitch/Moody's
A®K Cucrema, 001P-13 RUO00A101Q26 6,600% 15.05.30 27.05.24 2,98 99,95 100,24 6,74% 37 BB/BB-/- 15,00
B3B, MNB0-001P-09 RUO00A0JXU71 8,750% 18.06.21 0,39 101,15 101,18 5,17% 116 BBB-/BBB/Baa3 30,00
B3B, MNB0-001P-21 RUOO0A101WF5 5,740% 21.07.23 2,34 99,81 100,02 5,82% 118 BBB-/BBB/Baa3 20,00
[asnpom6aHk, 001P-13P RUOOOA100VR4 7,400% 30.09.23 2,40 103,65 103,88 5,99% 124 BB+/BBB-/- 15,00
lasnpomGaHk, 001P-17P RUOO0A101Z74 5,850% 31.07.30 02.02.24 2,77 100,03 100,75 5,82% -41 BB+/BBB-/- 10,46
lasnpombaHk, 6O-16 RUOO0AQJXP45 6,100% 18.04.24 2,90 100,06 100,33 6,12% 144 BB+/BBB-/- 10,00
['TIIK, 001P-09 RUO00A0ZZ1J8 7,350% 18.03.33 02.10.24 3,20 102,34 102,66 6,63% 54 -/BB+/- 10,00
ITNK, 001P-15 RUO00A100Z91 7,690% 21.10.25 2,42 102,69 103,06 6,73% 154 -IBB+/- 25,00
['TIIK, 001P-16 RUO00A101GD3 6,950% 17.02.28 2,98 100,14 100,43 7,07% 101 -/BB+/- 10,00
I'TIK, 001P-17 RUO00A101QL5 7,440% 14.05.35 28.05.26 4,37 101,67 102,00 7,12% 75 -/BB+/- 10,00
Marhut, 50-002P-03 RUO00A101PJ1 5,900% 19.05.23 2,17 100,23 100,43 5,79% 114 BB/-/- 15,00
MTC, 001P-12 RUOO0A100ZK0O 6,850% 26.10.23 2,49 102,88 103,11 5,83% 109 BBB-/BB+/Baa3 15,00
Montoc, MBO-01 RUOO0A100XC2 7,400% 01.10.29 10.10.24 3,21 103,95 104,27 6,13% 56 BB+/BB/- 20,00
P>X[, 001P-05R RUOOOAQOZYUO05 7,300% 01.02.33 13.02.26 4,16 104,00 104,41 6,35% 80 BBB-/BBB/Baa2 20,00
PXA, 001P-16R RUOOOA100HY9 7,900% 25.06.26 4,48 107,28 107,73 6,39% 72 BBB-/BBB/Baa2 30,00
PXO, 23 RUOOOAQ0JQRD9 7,850% 16.01.25 3,47 106,13 106,23 6,00% 51 BBB-/BBB/Baa2 15,00
PX[, 60-07 RUOOOAQJWC82 7,600% 25.03.26 06.10.21 0,65 101,59 101,65 5,12% 86 BBB-/BBB/Baa2 20,00
PocHedTs, 001P-04 RUOOOAQJIXQK2 8,650% 22.04.27 03.05.23 2,02 106,25 106,45 5,62% 96 BBB-/-/Baa3 40,00
PocHedTs, 002P-05 RUOOOAQOZYVUS 7,300% 18.02.28 28.02.24 2,70 104,11 104,39 5,96% 60 BBB-/-/Baa3 20,00
Poccenbxosbark, 50-02P RUO00A0JXUCL 8,650% 21.06.21 0,39 101,28 101,32 5,24% 76 -/BBB-/- 10,00
PoccenbxosbaHk, 5O-05P RUOOOAQZYXJ4 7,400% 09.03.22 1,06 102,04 102,14 5,51% 120 -/BBB-/- 25,00
Poctenekom, 002P-02R RUOO00A101FG8 6,650% 10.02.27 4,91 101,94 102,40 6,29% 29 BB+/BBB-/- 15,00
PYCAJ Bpartck, 5O-002P-01 RUO00A101S81 6,500% 28.05.30 09.06.23 2,18 99,51 99,72 6,86% 40 -I-I- 10,00
C6epbark Poccun, 001P-SBER16 RUOO0A101QW2 5,650% 31.05.24 3,07 99,92 100,22 5,68% 102 -/BBB/- 40,00
Cerexa pynn, 001P-01R RUO00A101D13 7,100% 26.01.23 1,90 101,30 101,48 6,48% 175 -I-I- 10,00
TuHbkobd Bank, 001P-02R RUO00A1008B1 9,250% 21.03.29 04.04.22 1,10 103,35 103,45 6,35% 251 -IBBI- 10,00
TpaHcHedTs, BO-001P-13 RUO00A1010B7 6,850% 30.10.26 4,76 102,35 102,83 6,42% 38 BBB-/-/Baa2 15,00
Ypankanui, M50-06-P RUO00A101GZ6 6,850% 25.02.25 3,50 100,97 101,31 6,68% 102 BB-/BB-/- 30,00
XK MetannouHsect, 6O-04 RUOOOA101EF3 6,550% 30.01.30 09.02.26 4,34 101,33 101,51 6,36% 11 BB+/BB+/- 10,00
YTn3, 001P-05 RUO00A101WB4 6,600% 04.07.25 3,83 99,57 99,74 6,83% 122 -/BB-/- 10,00
* obnueayuu u3 6assbl uHdekca IFX-Cbonds (6asa 15.12.20), onepamusHbie daHHbIe Reuters
Poccunckume eBpoo6n nraumMm NHBECTULMOHHOTO kayecTBa**
O6nuraums ISIN Craska Hara tena JI]:,TOAHOC'bIK Peﬁmnr .
Kynoxa noraweHus odhepThl ner cnpoc npeanoxexHue odchepTe EREChAlIC S
Evraz plc, 5.375% 20mar2023, USD XS$1533915721 5,375% 20.03.23 1,98 106,75 107,75 2,08% usD BB+/BB+/Ba2
Evraz plc, 6.75% 31jan2022, USD XS1405775377 6,750% 31.01.22 0,95 104,75 105,25 1,77% uUsD BB+/BB+/-
B3B, 5.942% 21nov2023, USD XS0993162683 5,942% 21.11.23 2,58 110,63 111,13 1,99% uUsD BBB-/BBB/-
B3B, 6.025% 5jul2022, USD XS0800817073 6,025% 05.07.22 1,36 105,88 106,88 1,75% uUsD BBB-/BBB/-
[a3npom HedhTb, 4.375% 19sep2022, USD XS0830192711 4,375% 19.09.22 1,54 104,25 105,25 1,68% uUsD BBB-/BBB/Baa2
lasnpom HedTb, 6% 27nov2023, USD XS0997544860 6,000% 27.11.23 2,60 111,25 111,77 1,85% uUsD BBB-/BBB/Baa2
[asnpom, 4.95% 19jul2022, USD (26) XS0805570354 4,950% 19.07.22 1,40 105,05 105,86 1,25% uUsD BBB-/BBB/Baa2
[asnpom, 6.51% 7mar2022, USD (9) XS0290580595 6,510% 07.03.22 1,03 105,62 106,12 1,20% uUsD BBB-/BBB/Baa2
MK HopHukenb, 3.849% 8apr2022, USD XS1622146758 3,849% 08.04.22 1,13 102,25 102,50 1,87% usD BBB-/BBB-/-
MK HopHukenb, 4.1% 11apr2023, USD XS1589324075 4,100% 11.04.23 2,07 104,50 104,75 1,97% UsD BBB-/BBB-/-
"MK HopHukenb, 6.625% 14oct2022, USD XS1298447019 6,625% 14.10.22 1,58 108,25 108,50 1,60% uUsD BBB-/BBB-/Baa2
I'TNK, 5.95% 19jul2021, USD XS1449458915 5,950% 19.07.21 0,43 101,75 102,25 1,79% uUsD -/BB+/Ba2
Nyxoin, 4.563% 24apr2023, USD XS0919504562 4,563% 24.04.23 2,10 107,00 108,00 1,32% uUsbD BBB/-/Baa2
Nyxoin, 6.656% 7jun2022, USD XS0304274599 6,656% 07.06.22 1,27 107,38 107,88 1,01% uUsD BBB/BBB+/Baa2
MTC, 5% 30may2023, USD XS0921331509 5,000% 30.05.23 2,19 106,88 107,38 1,93% uUsD BBB-/BB+/Baa3
HIMK, 4.5% 15jun2023, USD XS1405775617 4,500% 15.06.23 2,24 106,50 107,00 1,66% UsD BBB-/BBB/Baa2
HOBATO3K, 4.422% 13dec2022, USD XS0864383723 4,422% 13.12.22 1,77 105,00 106,00 1,65% uUsD BBB/BBB/Baa2
Montoc, 4.699% 28mar2022, USD XS1405766384 4,699% 28.03.22 1,09 103,25 104,25 1,77% usD BB+/BB/Bal
Montoc, 5.25% 7feb2023, USD XS1533922933 5,250% 07.02.23 191 106,25 107,25 2,02% uUsbD BB+/BB/Bal
PXA, 5.70% 5apr2022, USD XS0764220017 5,700% 05.04.22 1,11 104,87 105,37 1,40% UsD BBB-/BBB/Baa2
PocHedTb, 4.199% 6mar2022, USD XS0861981180 4,199% 06.03.22 1,04 102,50 102,75 1,82% uUsD BBB-/-/Baa3
C6epbaHk Poccuu, 6.125% 7feb2022, USD XS0743596040 6,125% 07.02.22 0,97 104,63 105,13 1,39% uUsD -/BBB/Baa3
Cesepcrans, 3.85% 27aug2021, USD XS1567051443 3,850% 27.08.21 0,52 101,50 101,75 1,01% usD BBB-/BBB/-
Cesepcransb, 5.9% 170ct2022, USD XS0841671000 5,900% 17.10.22 1,59 107,17 107,54 1,57% usD BBB-/BBB/Baa2
CUBYP XonauHr, 4.125% 50ct2023, USD XS1693971043 4,125% 05.10.23 05.07.23 2,28 106,12 106,62 1,52% uUsD -/BBB-/Baa3
Coskomdnor, 5.375% 16jun2023, USD XS1433454243 5,375% 16.06.23 2,22 106,25 107,25 2,61% uUsD BB+/BB+/Ba2
DocArpo, 3.949% 24apr2023, USD XS1752568144 3,949% 24.04.23 24.01.23 1,88 104,19 104,69 1,75% usD BBB-/BBB-/Baa3
®ocArpo, 3.95% 3nov2021, USD XS1599428726 3,950% 03.11.21 0,72 102,00 102,25 1,17% uUsD BBB-/BBB-/Baa3
BO3B, 4.032% 21feb2023, EUR (8) XS0893212398 4,032% 21.02.23 1,92 105,99 106,20 1,03% EUR BBB-/BBB/-
[a3npom, 2.25% 22nov2024, EUR (44) XS1721463500 2,250% 22.11.24 3,65 104,19 104,69 1,11% EUR -/BBB/Baa2
lasnpom, 2.5% 21mar2026, EUR (46) XS1795409082 2,500% 21.03.26 4,76 105,98 106,48 1,28% EUR BBB-/BBB/Baa2
lasnpom, 2.949% 24jan2024, EUR (47) XS$1911645049 2,949% 24.01.24 2,87 105,40 105,90 1,08% EUR BBB-/BBB/Baa2
lasnpom, 2.95% 15apr2025, EUR (2) XS2157526315 2,950% 15.04.25 3,91 107,13 107,42 1,19% EUR BBB-/BBB/Baa2
lasnpom, 3.125% 17nov2023, EUR (39) XS1521039054 3,125% 17.11.23 2,68 106,16 106,66 0,85% EUR BBB-/BBB/Baa2
lasnpom, 4.364% 21mar2025, EUR (31) XS0906949523 4,364% 21.03.25 3,73 112,05 112,55 1,32% EUR BBB-/BBB/Baa2
PXQ, 2.2% 23may2027, EUR XS1843437036 2,200% 23.05.27 23.02.27 5,63 105,54 105,97 1,24% EUR -/BBB/Baa2
PXA, 4.6% 6mar2023, EUR XS1041815116 4,600% 06.03.23 1,94 108,60 109,60 0,40% EUR BBB-/BBB/Baa2
Anba-bark, 6.75% 30jan2025, RUB XS2107554896 6,750% 30.01.25 3,54 100,68 101,20 6,55% RUB -/BB+/Bal
Anba-bank, 8.9% 20jul2021, RUB XS1648266788 8,900% 20.07.21 0,44 101,53 101,62 5,30% RUB -/BB+/Bal
Anba-baHk, 9.25% 16feb2022, RUB XS1567117566 9,250% 16.02.22 0,95 103,59 103,79 5,55% RUB -/BB+/Bal
Anba-baHk, 9.35% 6aug2022, RUB (9) XS1946883342 9,350% 06.08.22 1,42 105,67 105,97 5,32% RUB -/BB+/Bal
PXI, 7.9% 190ct2024, RUB XS1701384494 7,900% 19.10.24 321 106,74 107,08 5,84% RUB -/BBB/-
PXA, 8.8% 40ct2025, RUB XS1843442465 8,800% 04.10.25 04.07.25 3,67 110,06 110,35 6,15% RUB BBB-/BBB/-
PXA, 8.99% 3mar2024, RUB XS1574787294 8,990% 03.03.24 2,66 110,13 110,43 5,35% RUB -/BBB/Baa2
PX[, 9.2% 70ct2023, RUB XS1502188375 9,200% 07.10.23 2,36 108,44 108,70 5,72% RUB BBB-/BBB/-
Pyclvapo, 6.8% 25nov2024, RUB XS2082937967 6,800% 25.11.24 3,36 102,25 102,59 6,13% RUB BBB-/-/Baa3
Pycluapo, 8.125% 28sep2022, RUB XS1691350455 8,125% 28.09.22 28.06.22 1,29 104,30 104,44 4,86% RUB BBB-/BBB/Baa3

** ggpoobnuzayuu u3 6a3 uHdekcos Euro-Chonds IG 3Y Russia, Euro-Cbonds IG Russia EUR, Euro-Cbonds IG Russia RUB (6ask/ 01.01.21), onepamusHble daHHble Reuters
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JInkBngHble poccumnckmne akumm

Akums

C6epbark AO
[asnpom
nykomn
Anpekc

"MK Hopunbckuit Hukenb
HOBAT3K
Polymetal International
Montoc
PocHedTb
Maruut
TatHedTb AO
CyprytHedTeras AO
X5 Retail Group
MTC

Mail.Ru Group
CypryTtHedreras Al
TCS Group
Moc6upxa
HNMK
C6epbaHk Al
WuTtep PAO ESC
AJIPOCA
CeBepcranb
BTB
Pocrenekom AO
docarpo

Ozon Holdings
[eTckuin Mmup
Petropaviovsk
TpaHcHedTb Al
PYCAN

A®DK Cucrema
AapodcnoT
TaTHedTb All
MMK

MNnK

Pyclvapo
Globaltrans
®CKESC
HeadHunter
QIwI

JICP
CoBkomdnoT
MKB

Poccetn
tOHunpo

MD Medical Group
Etalon Group
M.Bugeo

NenTa

Pycarpo

OHen Poccua
TrK-1

Ork-2

BCM

Tukep

SBER
GAZP
LKOH
YNDX
GMKN
NVTK
POLY
PLZL
ROSN
MGNT
TATN
SNGS
FIVE
MTSS
MAIL
SNGSP
TCSG
MOEX
NLMK
SBERP
IRAO
ALRS
CHMF
VTBR
RTKM
PHOR
0OZON
DSKY
POGR
TRNFP
RUAL
AFKS
AFLT
TATNP
MAGN
PIKK
HYDR
GLTR
FEES
HHRU
QIwiI
LSRG
FLOT
CBOM
RSTI
UPRO
MDMG
ETLN
MVID
LNTA
AGRO
ENRU
TGKA
OGKB
BSPB

Llena, RUB

269
227,73
5695
5147,2
25458
1378
1669,7
14530,5
4948
5273
526,6
34,115
2627
333,3
2013,6
40,28
34746
164,09
207,7
247,89
5,3895
104,19
1287,6
0,037805
104,92
3652
4665
142,66
28,675
146500
37,585
35,653
70,34
493
51,835
767
0,8001
514,2
0,2201
2440
857,5
940,8
90,93
6,425
1,71
2,889
499,95
133,76
794,2
259
890
0,914
0,011606
0,79
55,18

Kanutanu3sauus,
mnpa RUB

5985
5285
3876
1866
4010
4090
774
1960
5208
530
1212
1518
706
660
486

706
366
1242

557
767
1075
484
358
469
1012
107
115

462
343
169

579
494
348
91
276
120
53
96
214
215
349
181
37
39
149
123
119
32
44
87
27

N Oxupaemas
' [[OXOAHOCTH.

Mokynatsb 5,8%
Mokynatb 5,3%

3,4%
> 0,0%
> 8,3%
| 1,9%
A 5,4%
A 4,0%
> 2,0%
| 8,4%
> 4,0%
> 1,9%
> 6,3%
A 9,3%
A 0,0%
Mokynatsb 16,6%
> 2,5%
v 5,3%
> 9,3%
Mokynatsb 6,3%
A 3,3%
Lepxatb 5,3%
> 8,3%
A 2,0%
> 5,2%
> 9,1%
> 0,0%
> 7,4%
AKTMBHO nokynatb 0,0%
> 6,8%
AKTMBHO nokynatb 0,0%
AKTMBHO nokynats 3,3%

0,0%
> 4,2%
> 7,6%
> 3,0%
> 7,1%
AKTWBHO MokynaTb 14,5%
> 8,2%
> 0,8%
> 8,5%
> 8,3%
A 7,7%
> 1,7%
> 2,3%
AKTMBHO nokynaTb 9,4%
Mokynatsb 4,0%
AKTWBHO MokynaTb 9,0%
> 6,3%
> 0,0%
Mokynatb 6,6%
> 9,3%
> 6,9%
AKTMBHO NnokynaTb 6,9%
> 6,3%

Uens, RUB

306
247
6000
4500
25000
1250
1850
17000
470
5000
550
35
2900
355
2200
44
2950
145
210
270
59
93
1250
0,045
95
3500
3500
128
39
140000
68,7
38,6
60
500
60
700
0,8
600
0,21
2400
850
950
110
e
16
3,5
560
180
680
250
1148
0,9
0,01
0,99
60

Upside

13,8%
8,5%
5,4%

-12,6%

-1,8%
-9,3%
10,8%
17,0%
-5,0%
-5,2%
4,4%
2,6%
10,4%
6,5%
9,3%
9,2%

-15,1%

-11,6%
1,1%
8,9%
9,5%

-10,7%

2,9%
19,0%
-9,5%
-4,2%
-25,0%
-10,3%
36,0%
-4,4%
82,8%
8,3%

-14,7%

1,4%

15,8%
-8,7%
0,0%
16,7%
-4,6%
-1,6%
-0,9%
1,0%
21,0%
-8,2%
-6,4%
21,1%
12,0%
34,6%
-14,4%
-3,5%
29,0%
-1,5%
-13,8%
25,3%
8,7%

W3meHeHne P/E EV/EBITDA*
1D 1y 20E 21E 20E 21E
-1,1% 57% 77 7,6 1,2 1,2
-2,0% -4,3% n/a 6,3 8,5 5,9
-1,8% -11,9% 36,0 11,0 53 4,6

3,1% 69,5% 74,3 42,9 45,7 25,2
-0,5% 159% 219 7,1 8,4 57
-2,2% 31,2% 59,0 15,7 35,2 13,6
-0,9% 60,4% 149 8,2 9,4 6,3
-0,9% 854% 19,3 9,0 9,0 6,7
-0,7% 6,2% n/a 8,0 8,0 55
-1,4% 40,2% 26,2 13,0 6,8 6,6
-0,6% -31,5% 12,0 n/a 56 4,9
-0,9% -30,4% 2,2 54 0,7 0,7
-0,5% 20,1% 39,3 12,8 6,5 8,8
-0,9% -1,7% 115 9,2 5,0 5,0
0,0% nla  nla 28,0 23,9 13,4
0,0% 13,7%
3,5% 107,9% 18,1 13,8 6,0 55
-2,0% 453% 151 15,3 2,7 2,6
-0,2% 47,1% 19,2 59 8,4 53
-1,1% 5,2%
-1,0% -10,8% 53 5,0 3,6 3,0
0,0% 259% 34,6 7,7 9,4 57
-0,4% 373% 14,4 11,1 7.1 7.6
-1,2% -21,0% 3.9 n/a 0,3 0,3
-1,6% 153% 12,6 9,5 50 41
-0,8% 50,2% 44,1 9,9 8,0 6,9
4,7% n/a n/a n/a n/a n/a
1,8% 22,0% 21,9 n/a 6,7 n/a
2,5% n/a n/a 6,9 51 4,2
-1,2% -9,2%
-1,8% 6,2% 36,0 3,2 17,2 6,7
-0,4% 89,8% nla 9.8 4,5 4,6
-1,6% -41,1% n/a 40,2 15,6 58
-1,5% -34,1% -
-0,1% 13,4% 13,0 6,8 51 3,7
-2,5% 73,9% 8,9 9,5 85 7,9
-0,9% 93% 11,9 51 3.8 3,9
-1,3% nla 57 10,3 &7 57
-1,5% -24% 3,7 3.8 33 34
-0,3% nla 751 339 32,9 22,2
-0,3% -31,1% 4,8 6,9 1,7 1,6
-0,3% 31% 114 74 6,5 5,7
-0,3% n/a 10,8 n/a 7,2 n/a
-0,3% 102% 11,2 6,8 0,9 11
-0,3% 21% 56 3,6 4,7 3.2
-0,3% -68% 12,3 9,0 6,9 52
-0,3% nla 14,2 11,0 8,9 75
-0,3% -58% nla 6,7 9,7 4,5
-0,3% 55,1% 18,2 n/a 55 n/a
-0,3% 352% 11,1 n/a 52 n/a
-0,3% 36,8% 55 74 7,3 7,7
-0,3% -125% 7,9 18,3 4,6 58
-0,3% -24,8% 10,8 23,1 3,0 34
-0,3% 17,8% 73 54 4,1 BI5)
-0,3% -29% 28 3,9 0,3 0,4

* P/BV ans 6aHkoB. MNokasatenu P/E, P/BV n EV/EBITDA paccuuTaHbl C y4eTOM AaHHbIX KOHCEHCYC-NporHo3oB Reuters. Pekomenpauumn «OTkpbiTve Bpokep»
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Otkritie © 2021

AO «OTKpbITUE BpoKep», NMLEH3MS NPOGECCUOHANbHOMO YYaCTHUKA PbiHKA LLEHHbIX ByMar Ha OcyllecTBneHne
6pokepckon geatenbHocTn N2 045-06097-100000, sbigaHa ®KLIE Poccumn 28.06.2002 (6e3 orpaHuyeHus
CpoKa IeNCcTBUA).

MAO BbaHk «®K OTKpbITUE», reHepanbHas nuueHsnsa banka Poccum N2 2209 ot 24.11.2014.

MpenocTaBNeHO UCKMIOYUTENBHO A/ IMYHOIO WMCMOMb30BaHUS NINLLOM, MOMYUYMBLIMM HACTOAWMUIA MaTepuan.
HecaHKUMOHWpPOBaHHOE KOMUPOBaHWe, pacnpocTpaHeHne, a Takxe nybnukaums B NiobbIX Lensx 3anpeLieHbl
AO «OTkpbITME Bpokep» 1 MAO BaHk «DK OTkpbITUE» (Danee BMecTe «KomnaHum»).

MOOTBEPXOEHME AHATTMTUKOB M OTKA3 OT OTBETCTBEHHOCTU

HacTtoswmn matepuan (nanee - «aHanMTUYECKMUIN OTUYET») HOCUT UCKTIOYUTENBHO MHGOPMALMOHHBIN XapakTep
N OCHOBaH Ha WMHdOpPMauMKn, KOTopoW pacrnonaraloT KomnaHuv Ha [JaTy BbIXO4A aHaNUTUYECKOro oTyeTa.
AHaNUTUYECKU OTYET He SBNsSeTCs NpeaNoXeHuem Mo nokynke Nnubo npopjaxe akTUBOB U He MOXeT
paccMaTpuBaTbCs Kak pekoMeHaauus K nogobHoro popa aevctsusaM. KomnaHuu He yTBEPXKAaloT, YTo BCe
NpVBEAEHHbIE CBEAEHUS SBNAIOTCS EAMHCTBEHHO BepHbiMW. KoMnaHWM He HecyT OTBETCTBEHHOCTM 3a
1Crnonb3oBaHme UHGOpPMaLMKM, COaepXalencs B aHaIMTUYECKOM OTYEeTe, a Takxe 3a BO3MOXHble YObITKM OT
NoBbLIX CAENOK C akT1BaMU, COBEPLUEHHbIX HAa OCHOBaHWUW AaHHbIX, COAEPXALLUXCS B aHAIMTUYECKOM OTYeTe.
Komnanun He 6epyT Ha cebs 06s3aTenbCTBO KOPPEKTMPOBaTb OTYET B CBA3W C yTpaTOW aKTyanbHOCTW
copepxallencs B HeM MHGOpMaLLMK, a PaBHO NPU BbiSBIEHUN HECOOTBETCTBUS NMPUBOAUMBIX B @HANUTUYECKOM
oTyeTe faHHbIX 4EeNCTBUTENBHOCTY.

MpeacTasneHHas vHbopMaumns He SBNSETCA WHAMBUAYaNbHOM WHBECTULMOHHON PEKOMEHAAUMENR, HU npu
KaKux YCNOBUSX, B TOM YUC/E MPU BHEWHEM COBMALEHUN ee CofepxXaHus ¢ TPebBOoBaHWAMU HOPMAaTUBHO-
NpaBoBbIX aKTOB, MPELbABMSEMbIX K WUHOMBUAYaNbHOW MHBECTULMOHHOM pekoMeHmauuun. Jlioboe CXOoacTso
npeacTasneHHon MHopMaUMn C MHAMBUAYANbHON MHBECTULIMOHHOW pekoMeHaaumnen ABaseTcs ClyvyanHbiM.
Kakune-nmbo 13 ykasaHHbIX GDUHAHCOBbIX MHCTPYMEHTOB MKW OMepauuin MOryT He COOTBETCTBOBaTb Balemy
VNHBECTULMOHHOMY Npoduiio. YNoMaHyTble B NMPeAcTaBieHHOM cooblieHnn onepauun v (unm) duHaHcoBble
MHCTPYMEHTbI HUM MpPU Kakux OBCTOATENbCTBAX HE rapaHTMPYIOT [OXOf, Ha KOTOpbi Bbl, BO3MOXHO,
paccuMTbiBaeTe MpPU  YCNOBUM  UCMONb3OBaHWA  MPEAOCTaBNEeHHON  MHGOPMaUMU AN NPUHATUSA
MNHBECTULMOHHBIX peweHuin. «OTKpbITUe Bpokep» He HeceT OTBETCTBEHHOCTW 3a BO3MOXHble YBbITKM
MHBECTOpa B CflyYae COBEpLUEHWs onepaunin nnbo WHBECTUPOBaHUS B GUHAHCOBbIE WHCTPYMEHTHI,
yNomsiHyTble B NpeacTaBneHHon nHGopmaumn. Bo Bcex cnyvasx onpepeneHue CooTBETCTBUA GpUHAHCOBOro
MHCTPYMeHTa B0 onepaummn MHBECTULMOHHLIM LENAM, UHBECTULMOHHOMY FOPU3OHTY WM TONEPaHTHOCTU K
puCKy fBNaeTCa 3agadein MHBecTopa.

AHaNUTUYECKMIN OTYET HOCUT O3HAaKOMUTENbHbIV XapakTep, NpeacTaBneHHas B HeM uHbopmauus He aBnseTcs
rapaHTuen wnu obellaHWeM [OXOAHOCTU BNOXEHWA B Oyayuwem. VIHBecTMpoBaHue B GUHaAHCOBbIE
WHCTPYMEHTbl CBA3aHO C BbICOKOW CTEMeHbl0 PUCKOB M He MoapasdymeBaeT Kakux-nnbo rapaHTuMin Kak no
BO3BPATy OCHOBHOW MHBECTUPOBAHHOM CYMMbI, Tak ¥ MO MOMYYEHMIO KaknX-NMbo LOXOA0B. 3asBneHus nobbix
NWL, O BO3MOXHOM yBeNnuMYeHun B OyayLem CTOMMOCTY UHBECTMPOBAHHbLIX CPEACTB MOTYT paccMaTpuBaThCs
He MHaye Kak NpeanonoXeHus. VIHBECTUUMM B akTWBbl COMPSXEHbl CO CNeayloWmuMn pUckamu: PUCKM,
CBsi3aHHble C BefleHWeM [AesTeNbHOCTU B KOHKPETHOMN IOPUCAMKLNM, PUCKWU, CBS3@HHbIE C 9KOHOMUYECKUMU
YCNOBUAMU, KOHKYPEHTHOWM Cpefon, BbICTPbIMU TEXHONOrMYECKUMUN U PIHOYHBIMU U3MEHEHUSAMU, a Takxe C
MHbIMKM  baKkTopamu, KOTOpble MOryT TMPUBECTM K CYLLECTBEHHbIM OTK/IIOHEHWUSM OT MPOrHO3UPYEMbIX
nokasatenev. YkasaHHble ¢akTopbl MOryT MPUBECTU K TOMY, YTO AEWCTBUTENbHble pe3ynbTaTtbl OyayT
CYLLECTBEHHO OT/IMYATLCA OT onepexatoLunx 3assneHnin KomnaHui, cogepxalumnxcs B aHanuTn4eckom oTyeTe.
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