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(ctanpapTHasa chopma goroBopa NpUcoeaHEeHUs)

CTATbA 1. OBLWWUE NMONOXEHUA

1.1. Hactoswwmin gorosop 3aknouveH Mexay KnueHtom un OTKpbITbIM akuMoHepHbiM obliecTtBoM «Bpokepckuin gom
«OTKPbITUE» (nanee — bpokep nnn O6LwecTBO), KOTOPOE OCYLLECTBNSAET OPOKEPCKYI0 AEATENBHOCTb Ha OCHOBAHUN JINLIEH3UN
npodeccrMoHanbHOro y4yacTHMKA pbiHKa LieHHbIX Bymar Ha ocyuiecTBneHne opokepckon aesitenbHoctn Ne 177-06097-100000,
BblAaHHoM PefepanbHon cnyx6oi no nHaHCOBLIM pbiHKaM 28 noHsa 2002 T.

1.2. Hactosawwmin [oroBop Ha 6pokepckoe obcnyxusaHune (aanee - [JoroBop) He sBnsieTcA Ny6rmMyHON odepTor B CMbICIe
ctatbn 426 [paxpgaHckoro kogekca P®. Bpokep BnpaBe MO CBOEMY YCMOTPEHWIO OTKa3aTb B 3akntoveHun [Jorosopa 6e3
06BACHEHUS MPUYMH TaKOro OTkasa.

1.3. Hactoawwuin [oroBop sBnseTcsa craHOapTHOW bopMoM [OroBopa MpuUcoeanHeHusl, yTBepxaeHHou Bbpokepom.
MpunoxeHunsa k [oroBopy £BRAKOTCA ero HeoTbemnemMomn yactbio. Konuuectso u cogepxaHue lNpunoxeHu k [orosopy He
ABNATCA OKOHYaTENbHbIMW WM MOMYT OblTb W3MEHeHbl W (Unu) [AoMnornHeHbl Bpokepom B OAHOCTOPOHHEM MopsAKe,
npegycMoTpeHHoM PernameHTom.

1.4, BakntoveHne [lorosopa mexay Bpokepom n KnueHtom, BMecTe vMeHyembiMu - CTOPOHbI, OCYLEeCTBASEeTCS nyTem
nonHoro u 6e3oroBopoyvHoro npucoeanHenns KnvenTta k [orosopy (akuenta [loroBopa) B COOTBETCTBMM CO CT. 428
paxgaHckoro kogekca Poccwuiickon ®Pepepaumn. [Ona  npucoeavHennss k  [Ooroeopy (akuenta [oroeopa) KnveHT
npepoctaenset B Oduc Bbpokepal/YnonHomoyeHHOMy areHTy Bpokepa 3asBneHue o npucoeamHeHun K [lorosopy, ycnosusi
koToporo onpegeneHsl OAO «Bpokepckuit gom «OTKPbITUE», a Takke NOMHbIA KOMMNMEKT Hagnexawe odOopMIIEHHbIX
[OKYMEHTOB B COOTBETCTBUM C MOMNOXeHMsIMM PernameHTa obcnyxuBaHUsi KNMEHTOB Ha PbIHKE LEHHbIX Bymar v CpoyHOM
pbiHke OAO «Bbpokepckuin gom «OTKPBITUE» (nanee — «PernameHnT»). [loroBop cuntaeTcs 3akntoyeHHbIM Mexay CTopoHamu
C AaTtbl npvema Bpokepom/YNonHOMOYeHHbIM areHToM Bpokepa 3asBneHus 0 NMpucoeanmHeHuun, n AencTByeT A0 AaTtbl ero
pacTopXXeHnsi B COOTBETCTBUM C nonoxeHusmun Permamenta. 3asiBneHve O NpUCOeAMHEHUM  MOANUCLIBAETCH
KnueHtom/Mpeactasntenem KnueHta B OAHOM OpWUrMHanbHOM 3k3emnnspe w nepefdaetca bpokepy. Konua 3assnenus o
npucoeavHeHnn, copepxaias otmeTky bpokepa o npueme n 3aBepeHHas Bpokepom, Bbigaetca Knuenty/lpeacrasutento
KMMeHTa no ux 3anpocy.

15. Bpokep Bnpase B 04HOCTOPOHHEM MOPSAKE BHOCUTL U3MeHeHus B [loroBop v npunoxeHus k Hemy. CooTBeTCTByOLWNE
W3MEHEHMUs1 BCTYNalT B CUIY MO UCTedeHun 3 (Tpex) KaneHgapHblX AHeW ¢ AaTbl yBeAoMneHust KnmeHToB 0 BHECEHUM Takux
nameHeHuin, ecnn bpokepom He yctaHoBneH Gonblumnii cpok. Oatow yBegomneHusi KnveHToB cumTaeTcs gaTa pasMeLleHust
MHOPMaLM O BHECEHWUN TaKUX M3MEHEHUI, a Takke N3MEHEHHbIX JOKYMEHTOB, Yka3aHHbIX B HAacTosLeM nyHkTe [loroBopa, Ha
cante Bbpokepa. KnueHT o6a3aH camocTosATenbHO MpocMaTpuBaTb COOTBETCTBYHOLWIME COOOLeHs Ha cawTte bBpokepa.
OTBeTCTBEHHOCTb 3a NomnyyeHvne ynomsaHyTon nHcpopmaumm nexut Ha Knuente. B cnyvae Hecornacus KnmeHTa ¢ M3MEHEHHOWM
pepakuven [lorosopa, KnneHta Bnpase pacTOPrHyThb 3akmtoyveHHbI ¢ bpokepom [loroBop B CPoku 1 nopsiake, onpeneneHHoOM
PernameHTom.

CTATbA 2. NPEAMET OrOBOPA

1.6. Bpokep 06s3yeTcsA coBepLuaTb rpaxaaHCKo-NpaBoBble CAENKM C LeHHbIMM Bymarammn KnveHTa, a Takke 3aknioyatb
[0roBopbI, ABAAIOLLMECS NPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMM, MO NOpyYeHnto KnueHta oT MMeHU 1 3a CHET KnneHTa
(B TOM YuCre 3MUTEHTA 3MUCCUOHHbBIX LIeHHbIX Bymar npu nx pasMeLLeHnun) unm ot CBOEro MMEHU U 3a CYET KNueHTa. Ycnyrm
Bpokepa sBnsATCS BO3ME3AHbIMU.

1.7. Bpokepckoe obcnyxmeaHve KnveHta ocyulectenseTcs bpokepom B nopsiake, yCTaHOBIEHHOM HacTosALWMM [loroBopom
n PernameHTOM 06CNyXMBaHWS KIMEHTOB Ha PbIHKE LieHHbIX Bymar 1 cpouHom pbiHke OAO «Bpokepckuii gom «OTKPbITUE»,
KOTOpbIV ABMSIETCA HEOTbEMIMEMOM YacTbio HacTosiwero [loroBopa (aanee — PernameHT).

1.8. Bpokep 3a Bo3HarpaxgeHue 00si3yeTcsl okasbiBaTb KnMMEHTy conyTCTBYIOLWME YCNyrK, CBSI3aHHble C COBEpPLUEHUEM
rpaxgaHCcKo-NpPaBoBbIX CAENOK C LieHHbIMU ByMaramu 1 3aknoveHneM 4OroBOpoB, SABMSIOLWMXCS NPOU3BOAHBIMY (PMHAHCOBLIMU
WHCTPYMEHTamMMm.

CTATbA 3. MPABA U OBA3AHHOCTU CTOPOH
3.1 MpaBa n o6sa3aHHOCTN KnueHTa:
3.1.1 KnneHT Bnpaee gasatb Nopy4eHus Ha coBepLueHne Bpokepom caenok n onepauun ¢ Aktueamu KnneHta B nopsgke,
npenycMoTpeHHoOM PernameHToMm.
3.1.2  KnueHT BnpaBe nony4yatb OT bpokepa WHMOpMaLUO U OOKYMEHTbI, NMpefoCTaBlieHne KOTOpbIX MNpeaycMOTPeHO
depnepanbHbiM 3akoHOM «O 3aluTe NpaB U 3aKOHHbLIX MIHTEPECOB UHBECTOPOB HA PbIHKE LIEHHbIX GyMars.
3.1.3  KnueHT BnpaBe 3anpawuBatb Y bpokepa nHgopmaumio o xoae ucnonHeHus MNopyyeHus.
3.1.4  KnumeHT BnpaBe nonyyartb oT4eThl Bpokepa B nopsiake n B CPOKW, YyCTaHOBMNEHHbIE PernameHToMm.



3.1.5 Ecnu uHoe He npegycmoTpeHo PernameHToM, KnuneHT o6s3aH obecneuvBaTtb Hanmuume AEHEXHbIX CPeACTB Ha
cneupanbHOM OpOKepCKOM cyeTe M LeHHbIX Bymar Ha cyeTax geno, Heobxoammbix Ans ucnonHeHns bpokepom obssatenscTs
Mo 3aKIMKYEHHBIM MO NOPYYEHNIO U B MHTepecax KnneHTta coenkam.

3.1.6  KnmeHT 06s3aH onnaynBaTb pacxodbl bpokepa n ero Bo3HarpaxgeHue B CPOKM M MOpsiAKe, onpenernieHHOM
PernameHToMm.

3.1.7 KnueHT 06s13aH npepoctaBuTe Bpokepy Hagnexawum o6pa3om 0OpMIEHHblIE [A0BEPEHHOCTM, a TaKKe WHble
[OKYMEHTbI 1 uHdopMaumio, HeobxoanMble MocrnegHeMy AOfsi COBEpPLUEHWst AEUCTBUA Mo Hactosiwemy [oroBopy, a Takke
HeobxoaumMble Bpokepy Ansi UCMONMHEHUS UM CBOMX OOSI3aHHOCTEWN, NPEeAYCMOTPEHHBIX HOPMATUBHBLIMW MPAaBOBbLIMU aKTaMu
Poccuiickon depgepauun.

3.1.8  KnmeHT 0653aH CBOEBPEMEHHO B YCTaHOBIEHHOM nopsigke coobuwatb Bpokepy 060 Bcex M3MEHEHWUSIX B OaHHbIX,
KOTOpble OH MNpefoCTaBnss, W HeCceT PWUCK MOCNEACTBUM, CBHA3AHHbIX C HEMNPEACTaBrEeHWEM WINN HECBOEBPEMEHHbIM
npenocTaBneHneM Takowm MHPOPMaL.

3.1.9 MHble npaBa 1 0683aHHOCTH, NPeAYCMOTPEHHbIE PernameHToMm.

3.2 MpaBa n o6sa3aHHoCcTM Bpokepa:

3.2.1 B cny4yae BO3HWKHOBEHMsI KOH(NMKTa MHTepecoB, bpokep o6s3aH yBegoMutb KnuneHTa O BO3HWKHOBEHMW TaKoOro
KOH(NUKTa M NpeanpuHATL Bce HeoBXoAMMble Mepbl AMNs ero paspelueHns B nonb3ay Knuexra.

3.2.2 bpokep 06s3aH 4OBOAUTL OO0 cBefdeHuss KnveHta no ero TpeGoBaHMIO MHMDOPMALMIO, CBA3AHHYIO C UCMOSTHEHMEM
nopy4yeHusi Knuexrta.

3.2.3  Bbpokep 06s13aH UcnonHaTb MopyyeHnst KnveHTa B nopsiake UX MOCTYMAEHUS HA HAUMyYLIMX BO3MOXHbBIX YCIOBUSIX.
3.2.4  Bpokep 06si3aH B CPOKU 1 NopszKe, onpeaeneHHoM PernameHToM, npeActaensTe KnMeHTy 0TYeTHOCT;

3.25 bBpokep 06si3aH B YCTaHOBJIEHHble PernameHToM Cpoku MpvHMMaTh Mepbl K YCTPAHEHWIO BO3HUKLIMX C KITUEHTOM
pasHornacui npu npeactasneHnn KnnmeHTy oTyeTos;

3.2.6  WHble npaBa 1 065A3aHHOCTH, NpeayCMOoTpeHHble PernameHToMm.

CTATbA 4. MOPAOOK PACHETOB
4.1 3a okasaHwue ycnyr no Hactosiwemy JoroBopy KnueHT BeinnaynsaeT bpokepy Bo3HarpaxaeHue.
4.2 KnueHT BO3MelLaeT Bce pacxodbl, NpousBeAeHHble Bpokepom Mo MCMonHeHWo HacTtoswero [loroBopa, a Takke
pacxodbl, npoussedeHHble bpokepom B pesynbTaTe yAOBETBOPEHUS MPETEeH3NN TpeTbuX nuu, 3aTparvBarowmnx bpokepa B
CBS131 C OKasaHueM ycnyr no Hactosiemy [lorosopy.
4.3 Pasmep Bo3HarpaxgeHuss bpokepa ycTaHaBnuBaetcd Tapudamu bBpokepa. [lopsgok M Cpoku  Bbinnathl
BO3HarpaxgeHus onpegensioTcs PernameHtoM. W3meHeHve w pononHenne TapudoB npoussogutcss bBpokepom B
OOHOCTOPOHHEM NopsifKke, 0 YeM KnueHT yBegomMnsieTcsi B Nopsigke, ycTaHoBNeHHoM PernameHTom.
4.4 B cnyuae, korga Bpokep coBeplmn cgenky Ha ycrnoBusix 6onee BbIrOAHbIX, YeM Te, KOTOpble ObiMM ykasaHbl B
MopyyeHnn KnueHTta Ha caenky, AononHuTeneHas Bbiroga He genutca mexay KnueHtom n Bpokepom MoOpoBHY, a siBNsSieTcst
cobcTBeHHOCTbLIO Bpokepa.
45 Bce pacyeTbl no HacTosiemy [loroBopy npoussogsTcs B pybnax. Ecnu nHoe He ycTaHOBNEHO npasunammn TOProBbIX
cucTeM, cneundrKaumsamMm CpoYHbIX AOrOBOPOB UMK YCIOBUSIMU 3aKIIOYEHHOW B MHTepecax KnueHTa caenku, Bce pacyeTbl No
cAenkam, 3akro4eHHbIM BO UCTIONHEHMEe nopyyeHun KnmeHTa, o6a3aTtenscTBa No KOTOpbIM BbipaXeHbl B MIHOCTPaHHOW BanioTe,
npoussoasTcs B pybnax Poccuiickon ®enepaumm no kypcy LleHTpansHoro 6aHka Poccuiickon denepaumm, ycTaHOBEHHOMY Ha
OaTy 3aKInioyeHns caernku.
4.6 KnneHT camocTosiTenbHO OCYLLUEeCTBNSAIOT ynnaTy BCex HamnoroB uM cOOpoB, 3a WCKMOYEHMEM cryyaes, korga B
COOTBETCTBMU C 3akoHodaTenbcTBoM Poccuickon ®epepaummn Ha Bpokepa Bo3noxeHa 0653aHHOCTb UCMOSHATL MO OTHOLLEHWIO
K KnneHTy cbyHkUMmM Hanorosoro arexTa.

CTATbA 5. YBEOOMINTEHUA
5.1 KnvueHT noprteepxgaeT, 4To o3HakomrneH bpokepom ¢ [leknapaumenn o puckax, CBA3aHHbIX C OCYLLEeCTBIEHUEM
onepauui ¢ LeHHbIM1 Bymaramu, BkMtoveHHbIMY B KoTupoBanbHbin cnucok «M» 3A0 «®PoHgoBas bupxxa MMBB»:

Hactosiwen [eknapaumennt o puckax OTKpbITOe akuuoHepHoe obwectBo «Bpokepckunn gom «OTKPbITUE»,
BKIIOYEHHOE B COCTaB Y4aCTHUKOB TOProB 3akpbITOro akumMoHepHoro obuiecTtBa «PoHaoBas 6upxxa MMBB» B cooTBETCTBUM C
MpaBunamu gonycka K y4actuio B Toprax 3akpbIToro akumMoHepHoro obwectsa «PoHgoBas bupxa MMBBE» (ganee no Tekcty
HacToswero nyHkra forosopa — Y4acTHuk ToproB 3A0 «®b MMBBE»), yBegomnsetr KnueHTa O puckax, CBS3aHHbIX C
ocyuiectBneHeM KnveHTom onepaumii ¢ UeHHbIMK Bymaramu, BknoveHHbIMU B KoTupoBanbHbii cnvcok 3A0 «®b MMBB»
«M». Tognucanne HacTosiwen [leknapauun OCYyLLECTBMAETCH BO MWCMOMHEHWEe YCTaHOBMEHHON deaepanbHbIM OpraHoMm
NCMOMHUTENBbHOW BNAcTN NO PbIHKY LieHHbIX Bymar 0653aHHOCTU y4aCcTHMKA TOProB O3HAKOMUTL KITMEHTOB y4aCTHMKA TOPros (B
TOM YMcCre ynpasnsiome KOMNaHu1, a TaKkke KnmeHToB Bpokepa, SBMSAOLLErocs KMMEHTOM y4acTHUKa TOProB) C Aeknapauuven
O puckax, KOTopble MOryT BO3HUKHYTb B Cly4yae COBEpLUEHUS Y4aCTHMKOM TOProB 3a CYET WM B MHTEpecax ykasaHHbIX
KMMEHTOB CAENOK, MPeAMEeTOM KOTOpbIX SABMSIOTCA LUeHHble Gymaru, BKIIOYEHHble B KOTMPOBAsbHbIA CMMCOK «W», 1 B
cooTBeTCcTBMU C [MpaBunamu gonycka K y4acTuio B Toprax 3akpbiTOro akumMoHepHoro obuwectsa «Pongosas bupxa MMBB»,
ycTaHaBnuBalLWMM1 AononHuTenbHble TpeboBaHust k YuyactHukam ToproB 3A0 «®b MMBB» npu perncrpauuv KnveHTOB
YyacTtHukoB ToproB 3A0 «®b MMBBE» B cnydyae 3aknioyeHus Ha Toprax B 3A0 «db MMBB» 3a cyeT unm B MHTEpecax
yKasaHHbIX KMMEHTOB CAEeNoK, NPeAMETOM KOTOPbIX SABMSATCA LeHHble Bymarn, BkmoveHHble B KoTuposanbHbii cnvcok 3A0
«®Bb MMBB» «W».

Llene HacToswen [eknapaumn — npegoctaBuTb KnueHTy nHdopmaumio 0 puckax, npegynpeams ero Tem cambiM O
BO3MOXHbIX NoTepsx (ybbiTKax), CBsi3@aHHbIX C OCYLIEeCTBNEHMEM onepauuin C UeHHbIMW Oymaramu, BKIIOYEHHbIMU B
KotuposaneHbii cnucok 3A0 «®b MMBB» «W». Onepauun ¢ LeHHbIMM Bymaramu, BkntoYeHHbIMYU B KOTMpOBarnbHbI CNNCOK
3A0 «®b MMBB» «W», xapaKTepu3ayloTcs NOBbILLEHHOW CTEMEHbIO pUCKA, MOCKOMbKY B 3TOT CMMCOK MOTYT OblTb BKIHOYEHbI
aKuuM KoMnaHui HeboMbLION KanuTanuaaumm, KOTopble BrepBble pa3MeLLaloTcsl MyTeM OTKPbITOW MOAMNUCKN, OCYLLECTBISEMOWN
Yyepe3s oHAoBYD OGupXy unnm C npuernedveHnem Opokepa, OKasbiBAKOWEro Yycrnyrm no ux pasmelleHuio, nnubo Brnepsble
npegnaratotcsa K nyénuyHomy obpatieHuto vyepes oHAoBY BMPXY nnu ¢ npusnedeHnem 6pokepa Ans CoBepLUEHUs CAENOK,
HanpaeneHHbIX Ha oTyyxaeHue akuuin. B KotupoBanbHbii cnucok 3A0 «®B MMBB» «WM» mMoryT ObiTb BKMAYEHbI akuum
MOMoApIX, PacTyLMX KOMNAHWIA, TaK Kak Npu BKIIOYEHWN akuuii B 9TOT CNNCOK AMUTEHTaMm He npeabsasnsetca TpebosaHve no
CPOKY CyLLeCTBOBaHMUSI.



K cneundmyeckum puckam MHBECTUPOBAHMSA B LIEHHble Gymaru, BktoveHHble B KoTupoBanbHbin cnncok 3A0 «Pb
MMBB» «W» oTHocaTCS:
= OTpacneBOWN PUCK — CBA3aH C HeBnaronpuaTHLIM (PYHKLMOHMPOBAHMEM OMpeAEneHHOW OTpacnu, K KOTOPON OTHOCUTCS
3MUTEHT, YTO HEMOCPEACTBEHHO CKa3biBaeTCA HA CTOMMOCTM €ro LieHHbIX bymar;
" PUCKM, CBSI3aHHbIE CO CTAHOBIEHMEM Ou3Heca, - 06yCcnoBneHbl BOSHUKHOBEHUEM TEX UITM MHbIX BHYTPEHHUX Npobnem

B npoLiecce pocTa KOMMaHWK1, YTO TaKke OTpakaeTcsl Ha CTOMMOCTU €€ LieHHbIX Gymar;

" pUCK NIMKBMOHOCTU — 3aKMOYaeTCs B U3MEHEHWM OLEHKU WHBECTULIMOHHOW MPUBMEKATENbHOCTU LEeHHbIX Bymar B

CTOPOHY YMEHbLUEHWS, BNOTb A0 NOTEPU NMKBUAHOCTY, B pe3ynbTaTe Yero CTaHOBUTCS HEBO3MOXHbIM peannsoBaTb

LieHHble Bymarun B Hy>KHOE BPeMSsi M0 >Xernaemow LieHe;

" VHBECTULMOHHBINA PUCK — CHWKEHNE [OXOAHOCTU MHBECTULMIA B pe3ynbTaTe N3MEeHEHNsI PbIHOYHOW KOHBIOHKTYPHI;
" pUCK MOTEPU CTOMMOCTW OCHOBHBIX BIIOXEHWI — ODYCnoBMneH HacTynneHuem CoObITUIA, KOTOopble BMeKyT 3a coboi

MOMHYH MOTEPI MHBECTUPYEMBIX CPEACTB.

lMepeyeHb puCKOB, MpuBEOEHHbIN B HacToswen [eknapauun, He ABMSETCS ucyepnbiBawlwmM. B To xe Bpems OH
BKINo4aeT B cebA OCHOBHbIE PUCKW, O KOTOPbIX A0KeH ObiTb yBegomneH KnueHT YuactHuka ToproB 3A0 «db MMBB» npu
OCYLLECTBIIEHUWN onepauuii C LeHHbIMU Bymaramu, BkntoveHHbIMy B KoTupoBanbHbii cnmcok 3AO «Pb MMBBE» «U».

HaHHaa [eknapauusi He MMeeT CBOEW Lenbil 3acTaBuTb KnueHTa oTkasaTbCs OT OCYLUECTBIIEHUS onepauui c
LUeHHbIMM Bymaramu, BknoveHHbiMn B KoTupoBanbHbii cnncok 3A0 «®b MMBB» «WM». OHa npusBaHa nomoudb KnuneHty
OLEHUTb PUCKM, CBA3AHHbIE C MHBECTUPOBAHNEM B LIEHHbIE Bymaru, BkoYeHHble B KoTupoanbHbin cnncok 3A0 «®b MMBB»
«M», cnocobCcTBYS TeM cambiM, MPUHATUIO B3BELLEHHBIX WHBECTULMOHHBIX PELLUEHUNA.

YunTbiBas BbILLENINOXEHHOE, pekoMeHayeM KnneHTy BHMMATENbHO paccMOTPeTb BONPOC O TOM, ABMSAKTCA N PUCKH,
BO3HMKaKLLME Npy NPOBEAEHUN onepaumii ¢ LeHHbIMM Bymaramu, BktoveHHbIMU B KoTupoBanbHbi cnvcok 3A0 «®b MMBE»
«W», npuemnemMbIMu Anist HETO, C Y4€TOM €ro MHBECTULMOHHBIX Lienei 1 (hMHaHCOBbLIX BO3MOXXHOCTEN.

MopnucbiBas HacTosAwmin [loroBop, KnveHT nogTBepaaeT, YTo OH NPUHUMAET PUCKW, BO3HMKAIOLLME NPU NPOBEAEHUM
onepauui, CBA3aHHLIX C WHBECTMPOBAHMEM CPEACTB B LieHHble Bymaru, BknodeHHble B KoTupoBanbHbii cnvucok 3A0 «db
MMBB» «W.

5.2 KnueHT nopTtBepxaaeT, 4to o3HakomrnieH Bpokepom ¢ [leknapauuen o puckax, CBA3aHHbIX C MPU OCYLLECTBIEHUM
onepauui ¢ LeHHbIMK GyMaramu, BktoYeHHbIMU B KoTupoBanbHbIn cnncok «M» OAO «PTCx»:

HacTosiwasa [eknapaums sBNseTcs HeoTbeMreMoln yactbio [loroBopa Ha Opokepckoe obGcnyxuaHue OTKpbITOro
aKkumoHepHoro obuwecTtBa «bpokepckun gom «OTKPbBITUE» (aanee no TekcTy Hactosiwero nyHkrta [doroBopa — Bpokep) u
copepxuT B cebe onvcaHue pUCKOB, BO3HUKAKOLLMX MPW COBEPLUEHMU OMepauui C LieHHbIMKW Oymaramu, BKMOYEHHbIMU B
KOTUPOBarbHbINA CNINCOK «M».

MopnucaHnem Hactosiwero [oroBopa KnueHT npuHuMaeT Ha cebsi Bce BO3MOXHbIE PUCKU, CBSI3aHHblE C
OCYLLLeCTBIIEHNEM MHBECTMLMOHHON AeaTenbHOCTU, a bpokep noaTeepxaaeT goseaeHue 0o ceeaeHus KnueHTta nHdopmMauum
0 €ero pvckax, CBA3aHHbIX C MHBECTUPOBaHMEM CPEACTB B LieHHble ByMaru, BKIFOYEHHbIE B KOTUPOBAIbHbIA CMINCOK «W».

MHBeCTUUMOHHaA OeATenbHOCTb C LEHHbIMU GyMaramu, BKIIOYEHHBIMU B KOTMPOBArbHbIA CNNCOK «W», oTnuyaeTcs
MOBBILLIEHHON CTEMNEHbIO pUCKa MOCKONbKY npegnornaraeT BKMYEeHNE B yKa3aHHbIA CMUCOK LieHHbIX ByMar HOBbIX, HEGOMbLLMX
KOMNaHuii, B T.4. Ha HayanbHOM 3Tane (YHKUMOHMPOBAHUS, a TakkKe KOMMaHWh, WCMONb3ylLUX B CBOEN AeATENbHOCTM
cneunduyeckne TEXHOMNOMMN, HayyYHble nccnenoBaHust n np. IHBecTMpoBaHue B LieHHble BymMarn ykazaHHbIX SMUTEHTOB HeceT
B cebe He TONbKO PUCK MHBECTULUIA B LEHHbIE Bymaru, HO U pUCK MHBECTMPOBAaHMWS HA Ha4YanbHOM 3Tarne CTaHOBMEHMWS MPOeKTa
M puck crneumndunyeckon aesTenbHOCTU kKomnaHun. CoBepLueHne COENOK C AaHHLIMW LEHHbIMU GymMaraMmu MOXET MPUBECTU K
noTepe He TOMbKO OXWAAeMoro Aoxoda OT MHBECTUPYEMbIX CPEACTB, HO U K NOTEpPsiM, UHBECTMPYEMbIX cpeacTB. [Ans uenen
HacTosAwen [eknapauuMn nog puUCKOM MpW OCYLLECTBIIEHUM OMnepauuidi Ha PbIHKE LEHHbIX GymMar MoHMMaeTcs BO3MOXHOCTb
HacTynneHus cobbITUs, BMEKYLLEro Unmn MoryLLero noeneys 3a cobov notepy KnneHTom cBoMx MHBECTUPOBAHHbIX aKTUBOB.

Ob6pawaem Bawe BHMMaHue Ha TO, YTO BCMeACTBME pas3HOOOpasvs CUTyauui, BO3HMKAKOLIMX HA PbIHKE LIEHHbIX
Bymar, nepeyveHb pUCKOB B Hactoswen [leknapauum He SBNSETCA UCHEPMNbIBAKOLLMM U HE packpbiBaeT MHdopmauun o6o Bcex
puUcKax, CBSI3aHHbIX C WHBECTMPOBAHMEM B LIEHHble Gymaru, BKIIOYEHHbIE B KOTMPOBasbHbIA cnucok «Wx». [eknapauus
npu3BaHa nomoudb KnueHTy MOHSATb PUCKK, CBSI3aHHbIE C MHBECTUPOBaHWEM B [aHHble LUeHHble Oymaru, onpefenuTb uX
npvemnemocTb Ans cebs, peanbHO OLEHUTb CBOM (OMHAHCOBLIE LIENN Y BO3MOXHOCTMU.

Puck yBenuyeHuss 3aTtpaT Ha uccrnegoBaHve. B cuny Toro, 4to KOMnNaHwu, LeHHble GyMary KOTOpbIX BKMKOYEHbl B
KOTUPOBArnbHbIA CMMCOK «W», paboTalT B «HECTaHOAPTHbLIX» CEKTOpax 3KOHOMMKM, YTO COMPSDKEHO C HegocTaTKoM
VH(OPMaLMOHHO-aHaNMTUYECKOro Matepuana, a Takke CXxemM U MeTofoB aHanuaa Takux KoMnaHun, 6yaeTt 4OCTaTOYHO CMOXHO
caenatb rnybokyo NpodeCcCnoHanbHY0 OLEHKY TaKMX KOMMaHW U ONPefenuTb MepCcrneKkTUBbl UX pasBUTUS, NMbO 3TO MOXeT
COMpPOBOXAATbCHA YBENUYEHMEM 3aTpaT Ha Takoe uccriegoBaHme. OTCyTCTBME TaKOW OLEHKM MOXET BbI3BaTb 3aTpPyOHEHWUS Npu
BblIbOpe KOMMNaHWW ANA MHBECTMPOBAHWS CBOUX aKTUBOB.

Puck, cBizaHHbIN C OLIEHKOW MHBECTULMOHHOIO npoekta komnaHuw. OgHon M3 uenen Bbixoda Ha (POHOOBOW PbIHOK
KOMNaHuW, LieHHble Bymarn KOTOPOWM BKIOYEHbI B KOTUPOBArbHbIA CMMCOK «M», MOXET ObiTb MpUBNEYEHNE OOMONHUTENBHBLIX
cpeacTB nop KakoW-nmbo MHBECTMUMOHHBIA MPOEKT, peanu3aumsi KOTOpPOoro, MO MHEHWI MeHedXXepoB komnaHuu, bynet
cnocobCcTBOBaTh POCTY ee kanuTanu3aumun. OgHako B cuny cneuuduki pasBUTUS HEKOTOPLIX CEKTOPOB 3KOHOMMKW, B KOTOPbIX
OCYLLECTBNAIT CBOK [AEATENbHOCTb [AaHHble KOMMaHuW, MOXET CrOXUTbCA CuTyauus, Mpu KOTOPOW CroXHO 6Oyaet
copmMmpoBaTh NPOECCUOHANbHYIO OLIEHKY NpeararaemMoro KoMnaHuen MHBECTULMOHHOIO MPOeKTa.

Monutnyeckne, hrMHaHCOBO-3KOHOMUYECKME, NPaBOBble pUCKW. Hebonblume v manbie KOMMNaHwW, LeHHble Oymaru
KOTOpbIX BKMKYEHbl B KOTUPOBAmNbHbIA CMUCOK «WM» 4YyTKO pearvpyloT Ha BHELHWEe (akTopbl, Takue Kak IKOHOMMYECKUe,
nonuTnyeckue, npaeosble. [laHHble kOMNaHUM 0b6nagalT CpaBHUTENBHO MEHBLUMMU pecypcamu, U, Kak CNeacTBUE, MEHbLUEN
YCTOMYUBOCTbIO B CryYae N3MeHeHus1 NoNnTUYeckon, (oMHaHCOBO-3KOHOMUYECKOW, NPaBOBOM CUTyaLUN B CTPaHe.

Puck MHHOBaLMOHHOrO pelleHusi. MHorme komnaHuu, LieHHble Bymarn KOTOpPOWM BKIHOYEHbI B KOTMPOBASbHBIA CrIMCOK
«W», BXOOSAT B T.H. UHHOBALMOHHbLIA CEKTOP 3KOHOMMUKWU. OTO CBSI3AHO C TeM, YTO TakMe KOMMNaHuM cTapaloTcs ocBauBaTb U
BHEOPSTb HOBble METOAbl W TEXHONorMn BBedeHus OusHeca, npu3BaHHble CMocobCTBOBaTb €€ POCTYy W YBENMYEHUIO
Kanutanusauun. Tem He MeHee, He Bcerga WHHOBAUMOHHbIE pEeLUeHWs [alT >Kenaembld MONOXUTENbHbIA pe3ynbTar.
HepocTtatoyHas apheKTMBHOCTb Takoro pelleHust MOXeT MPUBECTU K NOTepe BPEMEHW M UHBECTMPOBAHHBIX Ha BHeApEHue
[aHHOIo peLUeHNst CPeACcTB, YTO HeraTMBHbIM 06pasoM OTPasuTCs Ha PMHAHCOBOM MOMOXEHUW KOMMaHWM U CTOMMOCTU ee
aKumn.



Puck Hu3kon nukBMAHOCTU. B cumny cBOEN HWM3KOW JNIMKBUMOHOCTU LEHHble Oymaru, BKIHOYEHHbIE B KOTUPOBAsbHbIN
cnmcok «W», MoryT nmeTb GonbLIOK Cnp3d. ATO O3HA4yaeT, YTo Aaxke MpaBWITbHBLINA NMPOrHO3 OTHOCUTENLHO MEPCNEKTUB pocTa
Takux akTUBOB Jarieko He Bcerga no3BonsieT NonyyYnTb Npuodbiiib B KOHKPETHLIA MOMEHT BPEMEHN.

Bonblioi cnpag Takke CyWECTBEHHO 3aTpyAHSIeT MNPUMMEHEHWEe JIMMUTHBIX CTOM-OPAEPOB, BbLICTABMASIEMbIX Ansi
orpaHnyeHust macliTaboB NOTepb NpU OTKPLITUM MO3ULMN — CTOMN-NOCCOB. B Lensax nsbexaHus cepbe3Hbix NOTepb CTOMMOCTH
akTMBa Bam npuaeTcsi MOCTOSIHHOrO OTCMEXuBaTb CUTyauutlo Ha (QOHOOBOM pbIHKE W 3aHSATb aKTUBHYD MNO3MUMIO Npu
yrnpaBreHMn cBoumM noptdpenem.

YunTbiBasi BbILLEN3NOXEHHOE, Mbl pEKOMEHAYEM Bam BHMMaTENbHO pacCMOTPETb BOMPOC O TOM, SIBSOTCS NN PUCKH,
BO3HMKaKLLIME MpU NPOBEdEHMU onepauun ¢ LeHHbIMM bymaramm KoTupoBamnbHOro cnucka «W», npuemnembimn ans Bac ¢
y4yeToM Bawmx WMHBECTULUMOHHBIX Lenen u guHaHCOBbIX BO3MOXHOCTeW. [daHHas [eknapaums He MMeeT CBOen Lenblo
3acTaBuUTb Bac oTkasaTbCs OT OCyLlecTBIeHUs onepauuin Ha (OOHAOBOM PhIHKE, @ NpU3BaHa NoOMoYb Bam oLeHUTbL pUckn 3Toro
Bnaa brsHeca n OTBETCTBEHHO MOAOWTU K PELLEHNIO BOMpOca O Bbibope Ballelt MHBECTULMOHHON CcTpaTernm.

Takke yBegomnsiem Bac o Tom, uto Bpokep He rapaHTuMpyeT JOXOA0B U HE AAET Kakux-Nnbo 3aBepeHnini B OTHOLLEHUU
[OX0[40B OT ofepauui, MpoBOAMMBLIX MM MO nopydeHuto KnueHTa. KnueHT camocTosTENbHO MPUHMMAET peLleHue o
COBEPLUEHMMN Ha pbIHKE LieHHbIX ByMar onepauunii ¢ LeHHbIMU Bymaramu, BKMHOYEHHBIMI B KOTUPOBarbHbIA CNNCOK «W», a Takke
CaMOCTOATENbHO ONpeaensieT MHBECTULIMOHHYIO CTpaTEruto.

Onepaumn Ha pblHKE LEHHbIX GymMar MoryT noBrevb (UMHAHCOBLIE MNOTEpPW, MPOLUNbIA ONbIT He onpeaensieT
(uHaHcoBble pes3ynbTaTbl B Oyaywem. J1loOol (UMHAHCOBLIN ycnex Apyrux nul He rapaHTUpyeT MoslydeHue Takux ke
pe3ynbTaTtoB Ansa KnveHTa.

HacTtosawmm KnueHT noaTBepXaaeT, YTo OH O3HaKoMIleH ¢ [leknapauunen o0 puckax npu OCYLLECTBEHUN onepauuni ¢
LUEeHHbIMM GyMaramu, BKMOYEHHbIMU B KOTMPOBArbHbIN CNUCOK «W», U NpUHMMaeT Ha cebs BbllleykasaHHble PUCKW, a Takke
BO3MOXHbIE UHbIE PUCKM, CBSAI3aHHbIE C MHBECTMPOBAHMEM B LIEHHbIE Bymaru.

5.3 KnueHT npeaynpexaeH o puckax BO3HUKHOBEHWUSI KOH(NMKTa UHTepecos Mexay Bpokepom u KnueHTom, cBA3aHHOro ¢
coBMeLLeHneM Bpokepom cBoel AeATeNbHOCTY C MHBIMU BUAaMM NPOdeCCUOHaNbHOM AeATENBHOCTY Ha pbiHKe LEHHBIX Gymar.
5.4 KnueHT noateepxaaeT, 4To o3HakoMneH Bpokepom ¢ [leknapaumen o puckax, BO3HMKaOLWMX Npu paboTe Ha pbiHke

LieHHbIX Bymar n CPOYHOM pPbIHKE:

MoanucaHvem HacTosiwero [loroBopa KnueHT noATBepXAaeT, Y4TO OH O3HaKOMIIEH CO BCeW MpeAcTaBneHHON B
HacTosLweM YBeAoMneHnn nHdpopmaumen n npuHnMmaeT Ha cebsi Bce BO3MOXHbBIE PUCKM, B TOM YMCIIE MPSIMO He yKasaHHble B
YBeAomneHun, ces3aHHble C OCYLLECTBIEHMEM onepaLmnii Ha pPbiHKE LeHHbIX Gymar u CPOYHOM PbIHKE.

Llens YBegomnenusi - npegoctaBuTb KnneHTy nHgopmaumio o pyckax, CBA3aHHbIX C OCYLLECTBIIEHMEM onepaunii Ha
pbIHKE LieHHbIX Gymar 1 CpOYHOM pbIHKE, O MopsAKe ydeTa AeHexXHblX cpeacTB KnueHTa, a Takke npegynpeanTs O BO3MOXHbIX
NoTepsiX NPW OCYLLECTBIIEHNN OnepaLnin Ha pbiHKE LieHHbIX Bymar u CpOYHOM pbiHKe. HekoTopble BUAblI PUCKOB MOTYT ObiTb He
OTpaxkeHbl B HacTosileM YBeAOMMeHWW BCrneacTBMe pa3Hoobpasusi cuTyauuidi, BO3HMKAOWMX Ha pbIHKE LeHHbIX Bymar u
CPOYHOM pPbIHKE.

[aHHoe YBegomneHve He uMeeT CBOeW Lenbio 3acTaBuTb Bac oTkasaTbCsi OT OCyLIEeCTBMEHMS onepauuin Ha
POHOOBOM N CPOYHOM PbIHKAX, @ MPU3BaHO NOMOYb Bam OLEeHWUTb pUCKM 3TOr0 BUAA AEATENbHOCTM U OTBETCTBEHHO MOJONTU K
peLueHunio Bonpoca o Bblibope Baluei NHBECTULIMOHHON cTpaTernu.

Ona uenen YBedomneHuWs NOA4 PUCKOM MNPU OCYLLECTBIIEHWW onepauuMi Ha pblHKE LeHHbIX Bymar noHumaetcs
BO3MOXHOCTb HACTynneHus cobbITusi, BNekyLero 3a cobor notepy unu Hegononyyvexnue goxoga KnueHtom.

Knaccudukaums puckoB MoxeT 6biTb NPoM3BeAeHa pas3nuyHbIMK cnocobamu, B HaCTHOCTU, Kak 9TO NPUBEAEHO HUXeE:

o ucmoy4yHuKamM 803HUKHOBEHUST:

. CUCTEMHBIN PUCK — PUCK, CBS3aHHbLIN C (PYHKLMOHMPOBAHWEM cuctembl B Lenom, byap To 6aHKoBCKas cuctema,
AenosntapHas cuctema, cuctema TOpProsnn, CUCTEMA KIMPUHIA, UKW UHBIX CTPYKTYP, COCTaBMSALMX PbIHOK LIeHHbIX Bymar
N CPOYHbIN PbIHOK.

. HEeCUCTEMHbIN (MHAUBUAYaNbHbIA) PUCK - PUCK KOHKPETHOIO y4YacTHUKA pbiHKa LieHHbIX Bymar: uHesecTtopa, 6pokepa,
[OBEPUTENBHOIO YNpaBnsioLLero, TOProBon NNoLwaak1, aenosutapus, 6aHka, aMMTEHTa, perynsaTopoB pblHKa LEeHHbIX Gymar
1 npouue.

o pakmopam pucka:

" 3KOHOMMYECKUIN PUCK — PUCK BO3HUKHOBEHMWS HEBnaronpusaTHbIX COBbITUIN 3KOHOMUYECKOro xapakTepa. Cpeau

TakuX pUCKOB HEOOXOAMMO BblAENUTL Crieaytolue:

yeHosoU pUCK — PUCK MOTEePb OT HEGNAaronpuUATHbIX USMEHEHWIA LiEH;

8asItOMHbIU PUCK — PUCK NOTepb OT HeBNaronpusTHLIX M3MEHEHWI BamntoTHbIX KypPCOB;

MPOUEHMHBbIU PUCK — PUCK NOTEPb U3-3a HEraTUBHbIX U3MEHEHWIA MPOLIEHTHBIX CTaBOK;

UHGDIAYUOHHBIU PUCK — PUCK CHKEHWUSI MOKYNaTenbHOW CNOCOOHOCTU AEHET;

PUCK NTUK8UOHOCMU — BO3MOXHOCTb BO3HUKHOBEHMWS 3aTPYyAHEHUI C NPOAAXEN MW NOKYNKOW akTuea B onpeaeneHHbIn

MOMEHT BpEMEHMU;

KpedumHbIl pUCK — BO3MOXHOCTb HEBbIMOSTHEHUS] KOHTPAreHToM 06A3aTenbCTB MO AOrOBOPY Y BO3HUKHOBEHWE B CBA3U

¢ aTum notepb y KnueHta. Hanpmmep, HennaTtexecnocobHOCTb MOKynaTens, HennaTexxecnocobHOCTb aMUTEHTa

obnurauui n T.n.;

. NpaBoOBOM PUCK — PUCK 3aKOHOAATEMbHbIX W3MEHEHWI (3aKoHOAATesbHbIM PUCK) - BO3MOXHOCTb MOTEPb C
NOSIBNIEHNEM HOBbIX UMM M3MEHeHMeM (OTMEHON) CYLLECTBYIOLWMX 3aKOHOA4ATENbHbIX aKTOB, B TOM YMCIE HanoOroBbIX.
3akoHoAaTenbHbIN  PUCK BKIOYAeT Takke BO3MOXHOCTb MOTepb OT OTCYTCTBMS HOPMATUBHO-NPaBOBbLIX aKTOB,
perynupyoLmx AesaTenbHOCTb Ha pbiHKE LieHHbIX Oymar B KakoM-nmbo ero cektope;

. couManbHO-NONMMUTUYECKUIA — PUCK pafuKanbHOTO W3MEHEHWS! MOMIMTUYECKOM U 3KOHOMMWYECKOW CUTyauuu, puUCK
coumanbHon HecTabunbHOCTH, B TOM Yncne 3abacToBOK, PUCK Ha4yana BOEHHbIX AeACTBUN;

" KPUMMHanNbHbLIA - PUCK, CBA3aHHbIA C NMPOTMBOMNPAaBHLIMWU AENCTBUSAMM TPeTbMX NUL W/unu coTpyaHukoB Bpokepa,
Hanpumep TakuMmW, Kak nogdenika LUeHHblX Oymar, BbiMyWEHHbIX B [JOKyMEHTapHoW ¢opme, MOLUEHHNYECTBO,
HeCaHKLIMOHNPOBAHHbIV AOCTYMN K KOMNBIOTEPHBIM CUCTEMAM M KOHMAEHLUMANbHON MHAOPMauu1 1 T.4.;

. onepaumoHHbIN (TEXHUYECKUI, TEXHONMOIMMYECKNIA, KaApOBbIN) - PUCK MPSAMbIX UM KOCBEHHbIX MOTEPb MO NPUYMHE
HeucrnpaBHOCTEN MHAOPMALMOHHbIX, 3NEKTPUYECKUX Y UHBIX CUCTEM, UMK M3-3a OLIMBOK, CBA3aHHBIX C HECOBEPLLEHCTBOM
WHPaCTPYKTYpbl pbiHKa, B TOM Y1Cre, TEXHOMOMMI NpOBeAeHNs onepaumii, Npoueayp ynpasreHus, ydeTa u KOHTPOns, unu
n3-3a gencteuii (besgencTemsl) nepcoHana.



] MPUPOAHBLINA — PUCK, HE 3aBUCALLUMIA OT OESTErnbHOCTU YernoBeka (PUCKM CTUXWUIMHBbIX GeacTBUI: 3eMNeTpsiCEHUE,
HaBoAHEeHWe, yparaH, TandyH, yaap MomnHun u T.4.).
] TeXHOTeHHbIN — PUCK, NMOPOXAEHHbIN XO3AWCTBEHHON OEATENbHOCTHIO YEeroBeKa: aBapuiHble CUMTyauuu, noxapbl u
T.0.
o akoHomuyeckum nocrnedcmeusim 0nst KnueHma:
] pUCK nMoTepu Aoxopa — BO3MOXHOCTb HACTYMNMEeHWUs1 COObITUSI, KOTOPOE BReYeT 3a COOOM YaCTUYHYHO UMK MOJHYHO
noTepto 0XkmMaaemoro 4oxoaa oT MHBECTULMIA;
] PUCK NOTEPU WHBECTUPYEMbIX CPEeACTB — BO3MOXHOCTb HAaCTynneHusi cobblTusl, KOTopoe BreyeT 3a cobGoM
YaCTUYHYIO NN MOJTHYIO NMOTEP UHBECTUPYEMBIX CPEACTB;
] PUCK NoTepb, NpeBbILALWNX UHBECTUPYEMYIO CYMMY - BO3MOXHOCTb HacTynneHus cobbiTvsi, KOTOpoe BrieyeT 3a
coGoil He TONbKO MOJHYK MOTEPH OXWAAEeMOro O0X04a WM WMHBECTUPYEMbIX CPEeACTB, HO M MOTepu, npeBbillatoline
WHBECTMPYEMYIO CYMMY.
Mo cesa3u KnueHma ¢ UCMOYHUKOM puUCKa:
] HenocpeAcTBEHHbIW PUCK — UCTOYHMK pUCKa HaNpsiMyto CBSI3aH KakKUMU-NIMGO OTHOLIEeHUsSIMU ¢ KnneHTowm;
] onocpenoBaHHbIN PUCK — BO3MOXHOCTb HACTyrnieHusi HebnaronpusitTHoro ans KnueHta cobbiTUS Yy UCTOYHMKA, He
CBSI3aHHOTO HenocpeacTBeHHO ¢ KnuneHToM, HO BRekyllero 3a coboi Lemnoyky cobbiTUiA, KOTOpble, B KOHEYHOM cuyeTe,
npuBoaaT k notepsim y Knuexra.

Hactoswwmm Bpokep yBegomnsieT Bac o Tom, 4to Bpokep okasbiBaeT ycryrv, aHanorMyHble onucaHHbiM B PernameHTte u
[oroBope, TPeTbMM NULIAM, a Takke NPUHUMAaEeT NOPYYEHUs TPETbUX NULL MO UHbIM [loroBopam 1 OCYLLECTBNSAET COENKN U UHble
ornepauum c¢ UeHHbIMU GymMaramu u/vnm CPOYHbIMKU KOHTPaKTamu B MHTEpecax TPETbMX UL M B COOCTBEHHbIX UHTEpecax B
rnopsiaike COBMELLEHMS! BUAOB NPOGECCUOHANbHON AeATEeNbHOCTM COrfacHoO 3akoHoaaTenbcTBy PO.

Hactosiwm Bpokep yBegomnsieT Bac o ToM, YTO cOenku M MHble onepauuy ¢ LEeHHbIMKM Gymaramu W/Mnm CpoYHbIMU
KOHTpakTamy B MWHTEpecax TPeTbUX NuL, M B COOCTBEHHbIX WHTepecax bBpokepa MoryT co3gaTb KOHMIMKT Mexay
UMYLLLECTBEHHBIMU 1 ApYrMMuK MHTepecamu Bpokepa u Bac.

Mpu coBepweHun Bamu MapxuHanbHbIX COEnok W/mnu HeobecrneuveHHblX cAenok y Bac Bo3HukaloT crnegyoume
[OMONHUTENbHbIE Bl PUCKOB:

*  PUCK HEWUCMONHEHUS] UM YaCTMYHOIO UCMonHeHusl MNMopyyYeHuss Ha coBepLleHne MapXuHarnbHol (HeobecneyeHHoW)

CAernku Nno ycMoTpeHuto bpokepa.

= CoBeplias MapXkvHarbHble caenku (HeoGecnedeHHble caenku), Bbl HeceTe puck yBenMYeHns LieH Ha LeHHble Gymaru,
nepefaHHole Bam. Bbl 06s13aHbl BEPHYTb LIEHHbIE GyMary He3aBMCMMO OT WU3MEHEHUsI UX cToMMocTw. [Mpu 3aTom
Tekyllas pblHOYHAs CTOMMOCTb LiEHHbIX GyMar, MOXET 3HaUYUTENbHO NPEBbICUTL MX CTOMMOCTL MPY NepBoHaYanbHOMI
npoaaxe.

= CoBeplas MapxuHanbHble caenku (HeobecneyeHHble cgenku), Bbl HeceTe LEHOBOM pUCK Kak MO akTuBam,
npruobpeTeHHbIM Ha COGCTBEHHbIE CpPeACTBa, Tak M MO akTUBaMm, sBnsoLmMMca obecrniedeHneM Balwmnx o6sizaTenbcTB
nepen bpokepom. Takum o6pasom, BENMYMHA aKTMBOB, NOABEPraloLUXCA PUCKY HEGNAronpuaTHOrO M3MEHEHMS LIEHHI,
Gonblue, Hexenu npu obbl4HOWM Toprosrie. COOTBETCTBEHHO U YObLITKM MOryT HacTynuTb B GonbluMx pasmepax, mno
CpPaBHEHMIO C TOProBen TONbKO C UCMonb3oBaHneM Balmx coGCcTBEHHbIX CpeacTs.

* Bbl 06513yeTecb NogaepXxuBaTe AOCTaTOYHbIN YPOBEHb oGecneyeHns cBoux obsisatenbcTB nepep Bpokepom, yTo B
onpeneneHHbIX YCIOBUSX MOXET MOBIeYb HEOGXOAMMOCTL 3aKMoUYeHWs CAENOoK Kynnu/Npogaxu BHe 3aBUCMMOCTU OT
TEKyLLero COCTOSIHMSI PbIHOYHBIX LEeH W TeM caMbiM peanusauuio pUCKOB MoTepy [[oxohda, pucka noTepu
WHBECTUPYEMbIX CPEACTB UMW PUCK NOTEPb, NPEBbILIAOLLNX UHBECTUPYEMYIO CYMMY.

= [lpu HeGnaronpuaTHOM Ans Bac ABwXeHUW LeH Ons noAdeplkaHusi YPOBHS MapXku, B Criydasix, NpeayCMOTPEHHbIX
PernameHtom o6CnyXuMBaHUS Ha pblHKE LEHHbIX OymMar M CcpoyHOM pbiHke, Bawa nosvuma moxeT 6biTb
NMPUHYOUTENBHO NUKBUAMPOBAHA, YTO MOXET MNPUMBECTM K peanusauuyM pucka noTepyu [[OXOoda, pucka noTepu
WHBECTMPYEMbIX CPEACTB UK pUCKa NoTepb, NPEBbLILIAOLIMX UHBECTUPYEMYIO CYMMY.

= [lpu coBepLueHn Bamm cpoyHbIX caenok y Bac BosHMKatoT criegytoLime AononHUTeNbHbIE BUObI PUCKOB:

= B cny4yae ecnv Ha CPOYHOM pbIHKE CKIadblBAeTCsi CUTyaumsi, HebnaronpustHas Ans 3aHsTo Bamu Ha aToM pbiHKe
no3nLumn, ecTb BEPOSATHOCTb B CPaBHUTENIbLHO KOPOTKMIA CPOK NOTEPSITL BCE CpeacTBa, nepefaHHble Bamu Bpokepy u
npeaHasHayeHHble A4S BHECEHUS! B KAYecTBe rapaHTUHOro oGecnedeHns no nosuuusiM, oTkpbiBaembiM no Baiumm
MOPYYEHUAM Ha CPOYHOM PbIHKE.

= [lpn HebGnaronpusTHoM Ans Bac OBwXeHUM UeH ONsS NoddepXKaHusi 3aHSATOW Ha pbiHKE no3vumMu oT Bac moryT
notpeboBaTb BHECTU [OMOSHUTENbHbIE cpeacTBa (BapuMauUMOHHYD MapXy, [AOMNOSHUTENbHOE rapaHTUHOe
oGecneyeHne 1 T.M.) 3HaYUTENBHOrO pasMepa U B KOPOTKWIN CPOK, U ecnv Bbl HE cMOXeTe BHECTM 3TU cpeacTsa B
YCTaHOBIEHHbIE CPOKKU, TO Bawa noavumsi, B crnyyasix, NpeaycMOTPeHHbIX PernameHToM oGCnyXMBaHUS Ha PbIHKE
LUEHHbIX OymMar MU CPOYHOM pblHKE, MOXET ObiTb MNPUHYAMTENbHO NUKBUAOMPOBaHa C YObITkKOM, M Bbl Gygete
OTBETCTBEHHbI 3a Nntobble 06pa3oBaBLUECS NPU 3TOM NOTEPU.

= Ecnu Bbl B kayecTBe rapaHTUMHOrO oGecneyYeHus BHeCNU LeHHble Gymarn, To, Mocrne coBeplueHus no Bawemy
Mopy4yeHuto caenku, Bel TepsieTe NpaBo pacrnopsikeHWst UMK 40 3akpbiTus Bamu nosvuuia, a, kpome Toro, B crydasix,
npeaycMOTPEHHbIX NpaBuiamn TOProeBnn U PernameHTom o6CnyXMBaHUS Ha pbIHKE LIEHHbIX Bymar U CPOYHOM PbIHKE,
Ha [JaHHble UeHHble Bymarn moxeT 6biTb 0GpaLleHO B3bICKAHWE M OHM MOTYT ObiTb peann3oBaHsbl.

= BcreacTteve YCroBWI, CKMadblBalOLMXCS Ha CPOYHOM pPbIHKE, MOXET CTaTb 3aTPyAHWUTENbHbIM MIIN HEBO3MOXHbIM
3aKpbITUE OTKPbITOW Bamu nosvuun. 3To BO3MOXKHO, HaMpuMep, Korda, npu ObICTPOM W3MEHEHUWM LEH, TOPrv Ha
CPOYHOM pbIHKE NPUOCTAHOBIEHbLI UM OrPaHUYEHbI.

= CTOn-pacnopsikeHusi, HanpaereHHble Ha OrpaHUYeHne YObITKOB, HE BCeraa orpaHMYMBaloT NoTepy 40 PacCYUTaHHOIO
3apaHee YpOBHSI, Tak Kak Mpu ObICTPOM M3MEHEHUW LIEH Ha PbIHKE LieHa WCMOMHEHUs CAENKU MOXET 3HauYUTEmNbHO
OTNMYATBLCA OT CTOM-LEeHbI B XYALLYIO CTOPOHY.

* BenuuuHa BO3MOXHbIX MOTEPb MPW MOKYMNKe OMNUMOHA He MPEBLICUT BENUYUHY ynnadeHHoW Bamu npemuun nntoc
BO3HarpaxxgeHue Bpokepa. Mpwu npopaxe onuuoHa Batu puck conocTaBuM c pUCKOM
npv caenkax ¢ bloYEpPCHbIMM KOHTPaKTaMy - MPU OTHOCUTENbHO HEBOMbLUMX HEGNAronpUSATHLIX OBMKEHUSX LIEH Ha
pbiHke Bbl nogeepraetecb PUCKy MNOTEHUMANbHO HEOrpaHUYEHHbIX YObITKOB, MPEBbILIAOLMX MOMYYEHHYIO MpK
npogaxe onuuoHa npemuio. CoBeplLleHUe cAenoKk Mo npogaxe OMuUMOHOB MOXEeT OblTb pPEeKOMEHOO0BAHO TOJNbKO
ONMbITHBIM MHBECTOPaM, obnafatowmnmM 3HauYnTENbHLIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U OMbBITOM.



= HennatexecnocobHocTb Bbpokepa MoxeT noereyvb 3a cobon 3akpbiTe Bawen nosvuum 6e3 Bawero cornacwus.
[apaHTUn MCMONHEHNA KOHTPaKTOB CO CTOPOHbI BUPXWM NPUMEHNMbI TONBbKO K B3avMHbIM obszaTenscTBaMm Mexay
Bupxxen n bpokepom.

55 B cootBeTcTBMM C TpebosaHuamu [lonoxeHuss o TpeboBaHUAX K paspgeneHuio AeHexHbix cpeacTtB bpokepa u
OEeHeXHbIX CPeACTB €ro KIMeHTOB U obecneyeHuto MpaB KIMEHTOB NPV MCMNOMb30BaHUWM OEHEXHbIX CPedCTB KIIMEHTOB B
cobcTBEHHBbIX MHTepecax Bpokepa, ytBepxaeHHoro noctaHoBrneHvem ®KLB Poccum ot 13 aBrycta 2003 r. N 03-39/nc,
HacToswwum Bbpokep goBoaunT oo Ballero cBegeHns crnegytoLlyto nHopmaumio:

* Bawwu pgeHexHble cpeactBa OyayT yuuTbiBaThCs Ha CneuuwanbHOM Opokepckom cuyeTe M Ha cuyeTax PacuyeTHbix
opraHuzaumn TC BmecTe co cpeacTBamu ApYrMX KIMEHTOB, B CBA3M C YeM BO3HMKaeT pUCK MCMonb3oBaHus Balumx
AEeHeXHbIX cpeAcTB B pesynbTate owubkn wnm cbos nporpaMMHOro obecneyeHWs BHE 3aBUCMMOCTM  OT
npegocTaeneHns Bamu Takoro npaea.

= bBpokep moxeT no Bawemy TpebGoBaHuio OTKpbITE AN y4eTa Bawwmx geHexHbix cpeacts oTAenbHbii CneumanbHbIn
Bpokepckuii cyeT. Ycrnosus obcnyxmnsaHns, a Takke nnarta 3a OTKpbITUE U UCMONb3oBaHMe OTAenbHoro CneuunansHOro
Hpokepckoro cueTa onpegensioTc PernameHToM 06CnyxMBaHUsi Ha pblHKE LieHHbIX Bymar 1 CPOYHOM pPbIHKE.

= 3a ucknioyeHnem cryyaeB, YCTaHOBMEHHbIX PernameHtom, Bbl npepoctaBnsiete Bpokepy npaBo ncnonb3oBaHus
Balunx geHexHbIx cpeacTs B cBoux nHtepecax. Mpu atom Bpokep rapaHTupyet Bam ucnonHeHue NMopyyeHun 3a cuet
yKasaHHbIX [eHeXHbIX CpeAcTB M KX Bo3BpaT no Bawemy TtpebosaHuio. [eHexHble cpeactBa KnueHTa co
CneumnanbHoro 6Gpokepckoro cyeta MoOryT ObiTb 3auncrieHbl Ha cobCTBeHHbI cyeT bpokepa. lpu atom npu
noctynnexnun ot Bac lNopyyeHuss Ha MOKYNKy LeHHbIX Gymar Bpokep Bnpase OCYLLECTBMATb pacyeTbl MO CAenke
(caenkam), coBepLUeHHON BO ncnomnHeHne MNopy4vexunsi, ¢ cobcTBeHHOro cyeta 6e3 npeaBapuTenbHOrO NepeyncrneHmns
Bawwmnx geHexHbIx cpefcts Ha CneunanbHbii GPOKePCKUi cHeT.

*  BHyTpeHHWI yyeT AeHexXHbIX CPeACTB KaXaoro KnuneHTa, Haxogsawmxcs Ha CneumnansHoM Bpokepckom cyeTe (cuyeTax)
n/vnn cobcTBeHHoM cyeTe bpokepa, BegeTcst pasgenbHO B COOTBETCTBUMM ¢ PernameHToM 06CnyXMBaHUS Ha pblHKe
LeHHbIX Bymar u cpoyHOM pbiHke U lNpaBunamu BegeHUst BHYTPEHHEro yyeTa CAEeNoK, BKIoYas CPOYHble CAEenkKu, U
onepauui ¢ LeHHblMn 6ymaramv. OT4ETHOCTb KNMMEHTaM NpeoCcTaBrnseTcs B COOTBETCTBUM ¢ PernameHTom.

= [JleHexHble cpeacTBa KNMEHTOB OyAyT yumTbiBaTbCA B KPeOWTHbIX OpraHu3auusix, B KOTOpbiXx Yy Bpokepa
OTKpbIT CneunanbHbll BPOKEpCKUA CYeT B COOTBETCTBUMM C TpeboBaHmsmu 3akoHogaTensctBa. C  KOHKpPETHbIM
nepeyHeM KpeauTHbIX OpraHu3auui, B KOTOpbIx Bpokepy oTkpbiTel CneumanbHble 6pokepckue cyeta, Bl moxeTe
o3HakomuTbcs Ha Cavite bpokepa. o Bawemy nnucbmeHHomy TpebosaHuio bpokep MoXeT npeaoctaButb Bam uHyto
MHOPMaLMIO O KPeAUTHbIX OpraHv3aumsx, onybnukoBaHne KOTOPOW MOAMNEXMT B COOTBETCTBUM C dedepanbHbIMU
3aKoHamMm.

CTATbA 6. OTBETCTBEHHOCTb CTOPOH
6.1. B cnyyae HeucCnomHeHWst wnyv HeHagnexawlero wucrnonHeHnss CTOPOHOM CBOMX 06s13aTENbCTB MO HACTOSLLEMY
Oorosopy, BuHOBHas CTtopoHa o06s3aHa Bo3MecTuTb fApyroi CTOpOHE MPUYUHEHHbIE TakUM HEWUCTONTHEHUEM  WIu
HeHagnexallnum UCMIONTHEHNEM YObITKM.
6.2. Bpokep HeceT OTBETCTBEHHOCTb nNepen KnneHTom 3a HenpeacTtaBneHne KnuveHTy mHopmaumm u OOKYMEHTOB,
npeacTaBneHne KoTopbix npeaycmoTpeHo denepanbHbiM 3akoHOM «O 3aliuTe NpaB M 3aKOHHbIX MHTEPEeCOB MHBECTOPOB Ha
pbIHKE LieHHbIX Bymar» 1 HacTosLwmm [JoroBopom.
6.3. Bpokep He HeceT OTBETCTBEHHOCTWU nepern KnueHTOM 3a yObITKM, MPUYMHEHHbIE AeicTBMEeM unu 6e3gencTBrem
Bpokepa, ecnu Bpokep obocHoBaHHO nonarancs Ha Yykasanus KnveHTta, copepxkawmecss B [NopydeHusix KnuenTa, u
o6ocHOBaHHO paccmartpuan Takve [MopydeHus kak mcxoaswme oT KnmeHTa, a Takke Ha WMHOpMaLuio, YyTPaTUBLLYIO CBOHO
[OCTOBEPHOCTb U3-3a HECBOEBpPEMEHHOro noBedeHuss ee KnveHToM 00 cBefeHuss Bpokepa, unu siBnsowencs 3aBeaoMo
HEeJOCTOBEPHOM, @ pPaBHO B CBA3M C HenpeacTaBNeHMEM WM HeCBOEBPEMEHHbIM npegocTaBrneHnem KnveHtom Bpokepy
WHopMauun wn/vnu cBefeHuin WU/MnM OOKYMEHTOB, HeOoOXoOuMbIX Afis McnofiHeHusi BpokepoM cBoux 06s3aTenbcTB Mo
HacTosiemy [loroBopy.
6.4. Bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yNbTaTbl UHBECTULMOHHBLIX PELUEHWUA, MPUHATLIX KnMeHToM Ha ocHoBe
aHanMTUYeckUx MaTepuarnos, npeaoctasnsieMbix Bpokepom.
6.5. Bpokep He HeceT OTBETCTBEHHOCTW 3a HEWUCMOJNHEHNE N0 HeHaanexallee UCMNONMHEHNEe TPETbUMU NULAMWN CLAETOK,
3aKMOYEHHbIX BO UcnosnHeHue MopyyeHus KnveHta Bpokepom.
6.6. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, NPUYMHEHHble KnneHTy, B cCryyae HapyLleHUs OpraHM3aTopoM
TOProBfM Ha PbIHKE LIEHHbIX Oymar, COOTBETCTBYIOLLEN OUPKEN, KIMPUHIOBOW OpraHu3auunein, AenosvtapusiMi, KpeauTHbIMU
opraHusaumusMm ceoux obs13aTenbCcTB MO AOrOBOpaM, 3aKitoYeHHbIM ¢ Bpokepom, B pesynbTaTe KOTOpbIX Obiv NMPUYMHEHDI
yobITKM KnneHTy.
6.7. Bpokep He HeceT OTBETCTBEHHOCTU 3a NtoOble YObITKU, NPUYMHEHHBIE KnNueHTy BcneacTeue peanu3aumn Bpokepom
UeHHbIXx B6ymar KnueHta 6e3 [MopyyeHuss KnueHTa B cnyyasx, NpegyCMOTPEHHbIX HOPMaTWBHLIMU MPaBOBLIMU akTaMu
Poccuiickon denepauun n HacToswum [JoroBopom.
6.8. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNOMHEHWE U/UNK HeHaanexallee ncnonHeHune MNopyyenuin Knuenta, ecnu
OHO CTano CreacTBMEM aBapuUM KOMMBIOTEPHbLIX CETEN, CWUIOBbLIX SMEKTPUYECKMX CETEeN WM CUCTEM 3NEKTPOCBSA3MN,
HENoCpeACTBEHHO MCMoNb3yeMbiX Ans npuema MNopyyeHnii nnm obecneyeHunst MHbIX Npoueayp TOProBnu LeHHbIMKM Bymaramu m
3aKIIOYEHNsT CPOYHbIX [OOrOBOPOB, @ Takke HenpaBOMEpPHbIX [OENCTBUMMA TpeTbUX 5nuy, B TOM 4WUCIe OpraHusauuin,
obecneymBaOLLUX TOProBble U PacYeTHO-KIMMPUHIOBbLIE NPOLeaypPbl B MCNOMb3YEeMbIX TOProBbIX CUCTEMAX.
6.9. KnueHT HeceT oTBETCTBEHHOCTb Nepen bpokepom 3a y6bITkM, NpuyMHEHHbIE Bpokepy KnneHTom unm no BuHe Knuenta
n3-3a HECBOEBPEMEHHOIO A0BEAEHMS MHAOPMaALIMK UMM UCKaxeHUs nHdopmaumu, nepedaHHon KnueHtom Bpokepy, a Takke
3a HECBOEBPEMEHHOE U HEMONHOE NpefocTasneHne bpokepy HeobXoaMMbIX JOKYMEHTOB.
6.10. CTOpOHbI 0CBOGOXAAKTCA OT BO3MELUEHWUSI YObITKOB, BO3HUKLUMX BCREACTBME HEUCMOSIHEHUS UMW HeHaasexallero
WCMOJTHEHUST MMKN 00s13aTENbCTB NO HacTosieMy [1oroBopy, eCnu Takoe HeucnosiHeHMe/HeHaanexallee UCMOSIHEHue cTarno
cneacTBMEM HacTynneHust o6CTOATENbCTB HEMPEOAONIMMON CUIbl, BO3HMKLLMX MOCME 3aKMYeHUs HacTosiwero [ljoroBopa u
He3aBucALmMx oT Bonm CTopoH. K Takum 06CTOATENBCTBAM OTHOCATCSH, B YACTHOCTU, NMOXaphbl, 3eMIIETPSCEHUS, HABOAHEHUS,
rpaxkgaHckue Oecrnopsiikv, pPeLleHusl OpraHoB TOCYAApCTBEHHOM BIacTM UM HOPMAaTMBHbIE NpaBOBble akTbl Poccuinckom
denepaunm, CyLeCTBEHHO yXyALUAOWME YCMOBUS UCMONMHEHUS W/UNN Oenatolime HEBO3MOXHBLIM UCMONHEHUE 0b6a3aTenscTs
no Hacrosiemy [1oroBopy NOMHOCTLIO UMW B YacTu.



6.11.  CTopoHa, ccbinarLasca Ha 06CTosATeNbCTBa HENPEeoaoIMMON Cunbl, 06si3aHa He nosaHee 7 (CeMU) AHe Co AHS KX
HacTynneHuss uHgopMupoBaTb Apyryto CTOpoHy 06 KX HAcTynneHuu nioGbiM AOCTYMHbIM ANl Hee Crnocobom CBSA3U C
06s3aTenbHBIM NoATBEPXKAEHUEM O MoJy4YeHun Apyroi CTOPOHOI Takoro yBeoMIIeHUs.

CTATbSA 7. NOPAOOK YPEIYNIMPOBAHUA CINOPOB
7.1. Bce cnopbl 1 pasHornacusa mexagy CtopoHamu nognexart nepegadve Ha pacCMOTPEHNE B Cy[ NO MECTY HaXOXAEeHWs
Bpokepa, ykasaHHbI B PernamenTe.

CTATbA 8. 3BAKNIOYNTENBbHbIE NMOJIOXEHUA

8.1. HacTosawwmn [JoroBop 3akroyeH Ha HeonpeaeneHHbIn CPoK.

8.2. Jlio6as n3 CTopoH BnpaBe B OQHOCTOPOHHEM MOPSAKE 0TKasaTbCs OT €ro UCMOSHEHWS B Nopsake, NpegyCcMOTPEHHOM
PernameHTom.

8.3. MpunoxeHune: PernameHT 00CNy>XMBaHUS KIMEHTOB Ha PbiHKE LEHHbIX Oymar u cpodHoM pbiHke OAO «Bpokepckun

aomMm «OTKPbITUE».

CTATbA 9. PEKBU3UTbI BPOKEPA

Bpokep: Apnpec mecta HaxoxaeHus: 105064, Mocksa, SkoBOanoCTONbCKUMA Nepeynok, 4. 12, ctp.l
MoutoBbI agpec: 105064, Mocksa, AkOBOanocToNbCKUM nepeynok, A. 12, ctp.1
MHH 7710170659
KMn 775001001
Ol'PH 1027739704722
p/c 40701810000000000500 B OAO baHk «OTKPbITUE» r. MockBa
k/c 30101810500000000297
BNK 044585297
Ten.: (495) 232-99-66
dakc: (495) 956-47-00



