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AlOroBOP HA BPOKEPCKOE OBCIY)XUBAHMUE

(cTranpapTHas chopma forosopa npucoeauHeHus)

CTATbA 1. OBLUUE NONOXEHUA

HacTosiwuin goroeop 3akniouen mexay Knuentom u OTKPbITbIM aKUMOHEPHbIM 06LLECTBOM «Bpokepckuin gom
«OTKPbITUE» (pnanee — Bpokep unu Ob6wecTBo), KoTOpoe ocyLiecTBRsET GpoKepckylo AeATenbHOCTb Ha
OCHOBaHUM NULIH3UN NPOGECCUOHANBHOMO YYaCTHUKA PbIHKA LIEHHbIX Bymar Ha ocyuiecTerneHne GpokepcKoil
AestenbHocTu Ne 177-06097-100000, BbiaaHHo deaepanbHOM Ccnyx60i no hMHaAHCOBbLIM pPbIHKaM 28 MioHs 2002
I

Hacroswwuin [lorosop Ha 6Gpokepckoe obcnyxwusaHue (aanee - [loroop) He sBRseTcs ny6nuyHoii odhepToli B
CMbICne cTatbk 426 MpaxaaHckoro koaekca PO. Bpokep Bnpase no CBOEMY YCMOTPEHMIO 0TKasaTh B 3aKOYEeHUN
[orosopa 6e3 06 bACHEHNUSI NPUYMH TAKOrO OTKa3a.

Hacrosiwuin [loroop siBnsietcsa craHgapTHOM ¢hopmoii poroBopa npucoeanHeHus, yTBEpXAeHHoW Bpokepom.
lMpunoxeHns k [JoroBopy SBRSIOTCS €ro HEOTLEMMEMON YaCThio. Konuyecteo u copepxanue Mpunoxenuii k
[loroBopy He SBRAIOTCA OKOHYATEMbHLIMU U MOryT ObiTb WM3MEHEHbl M (MNK) [OMOMHEHBI Bpokepom B
OAHOCTOPOHHEM NopsiAke, NpeaycMoTpeHHOM PernameHTom.

3akntouenne [loroopa mexay Epokepom u KnueHTom, BMecTe “MEeHyeMbIMU - CTOPOHbI, OCYLLECTBASETCS NyTem
MomnHoro U 6e3oroBopoYHOro NpucoeauHeHus KnueHTa k Horosopy (akuenta [orosopa) B COOTBETCTBUM CO CT.
428 [paxpaHckoro kopekca Poccuiickolt degepauvn. [ns npucoeauHeHus k Horosopy (akuenTta [orosopa)
KrmeHT npepoctasnsier 8 Ochuc Bpokepa/YnonHomoueHHomy areHTy Bpokepa 3asiBnieHue o npucoeguMHeHun k
Horosopy, ycnoeusi kotoporo onpegenexsi OAQ «Bpokepckuit som «OTKPLITUE», a Takke MOMHbIN KOMANEKT
Haanexatue othopMNeHHbIX JOKYMEHTOB B COOTBETCTBMM C MOMOKEHNSMU Pernamenta o6cnyxueanus knmeHToB
OAO «Bpokepckuii gom «OTKPbLITUE» (nanee — «PernameHTy). [oroBop cuutaetcs 3akmioyeHHbIM mexay
CropoHamu ¢ patel npuema Bpokepom/YnonHOMOUYEHHBIM areHTom Bpokepa 3aseneHus o npucoeauHeHum, u
AENCTBYET [0 [aThl €ro pacTOpXKEeHUs B COOTBETCTBUM C nonoxeHusmm PernameHTta. 3asiBneHne o
npucoeanHenun noanuceisaetca Knuentom/MpeacraButenem KnveHTa B OAHOM OpUrMHaNbHOM 3K3eMMnsipe u
nepeaaetcs bpokepy. Konusi 3asenenus o fpucoeanHeHnu, copepxallasi otmetky Bpokepa o npueme u
3aBepeHHasn bpokepowm, BbiaaeTcs Knuenty/Mpeacrasurento knueHTa no mx 3anpocy.

Bpokep BnpaBe B 0aHOCTOpPOHHEM MOpsAKe BHOCUTL W3MEHEHUs B [IOTOBOP M MPUMOXEHUs K Hewmy.
CooTBetcTByIOLME U3MEHEHMS BCTynawT B Cuny no ucteuyenne 1 (ogHoro) KaneHgapHoro AHa ¢ paathl
yBefgomneHust KnmeHToB 0 BHECEHUM TaKux u3MeHeHui, ecnu Bpokepom He ycTaHoBneH GonbLumii cpok. [laTou
yBeAomneHusi KnueHToBs cuutaetcs fata pasmeLueHus VHGOPMaLMM O BHECEHUU TaKux U3MEHEeHUn, a TaKkke
USMEHEHHbIX [OKYMEHTOB, yKa3aHHbIX B HaCTOSILUEeM NyHKTe HoroBopa, Ha caitte Bpokepa. KnueHT 06si3am
CamoCTOATENbHO NpoCMaTpuUBaTh COOTBETCTBYIOWME COOBLEHMS Ha caiiTe Bpokepa. OtseTcTBEHHOCTL 32
nony4yeHne ynomsiHyToi uHopmauum nexut Ha Knuente. B cnyyae Hecornacusi KnueHta ¢ uaMeHeHHoI
peaakuven [lorosopa, KnueHta snpase PacToprHyTe 3aknioyeHHbli ¢ Bpokepom [lorosop B CPOKU 1 nopsake,
onpegeneHHom PernameHTom.

CTATbA 2. NPEAMET JOTOBOPA

Bpokep obsisyetcs cosepuiath P@XAAHCKO-NPaBOBblE GAENnkW C LeHHbIMM Bymaramm Knuenta, a Takke
saKnio4aTtb J0roBOpbI, ABMSIIOLUMECH NPOU3BOAHBIMU (HUHAHCOBBLIMM WHCTPYMEeHTamu, no nopyyenuto Knuenta ot
UMEHN U 3a CYeT KIMEeHTa (B TOM YMCNE 3MUTEHTA SMUCCUOHHbIX L€HHbIX Bymar npu ux pasmelyeHun) unm ot
CBOEro UMEHU U1 3a CYET KIneHTa.

Kpome Toro, Bpokep obsisyeTcsi okasbiaTh ycnyrv no npuemy lNopy4eHuit Ha coBepLueHue caenok no MoKynke u
npojaxe WHOCTpaHHOW BanioThl (KOHBEPCUMOHHbIX CAENOoK) U WUCMOMHEHUIO MPUHSITBIX MopyueHuin nytem ux
HanpasneHus y4actHuky Topros ETC.



Ycnyru Bpokepa sBnsitoTCA BO3ME3AHbIMU.

1.7. Bpokepckoe obcnyxunBaHne KnueHTta ocywectBnaetcd bpokepom B nopsigke, YCTaHOBMEHHOM HACTOALMUM
[oroBopom n PernameHToM 06CHYyXUBaHWA KIMEHTOB Ha pPblHKE LEHHbIX Oymar u cpodHom pbiHke OAO
«Bbpokepckun gom «OTKPbITUE», koTopbIn SBAsSieTCA HEOTbEMIIEMON YacTbio HacToswero [loroBopa (nanee —
PernameHrT).

1.8. Bpokep 3a Bo3HarpaxaeHue oba3yeTcs okasbiBaTb KnNneHTy conyTCcTBYHOLME YCINYTX, CBSA3AHHbIE C COBEPLUEHUEM
rpaXxgaHCKo-NpPaBOBbLIX CAENOK C LiEHHbIMU Bymaramu u 3akrn4YeHMeM JOroBOpPOB, SIBMSIOWMUXCSH MPOU3BOLAHBIMM
(hMHAHCOBLIMW UHCTPYMEHTaMW, a TaK >Xe MPUEMOM MOPYYEHWUIA Ha COBEpPLUEHUE CAENOK NO MOKYNKe U npojaxe
WHOCTPaHHOM BanioThbl M UCMONMHEHNEM NPUHATBLIX [opyyYeHuii nyTeM ux HanpaBneHust y4acTHuky Topros ETC.

CTATbA 3. NIPABA U OBA3AHHOCTU CTOPOH

3.1 MpaBa n o6s13aHHOCTN KnueHTa:
3.1.1 KnneHt BnpaBe pasaTb [lopyyeHuss Ha coBeplueHue bpokepom caenok u onepaumi ¢ AktmBamu KnveHTta B

nopsiake, NpeaycMoTpeHHOM PernameHToMm.
3.1.2  KnueHT Bnpase nony4vaTb OT Bpokepa MHgopmMauUMio U OOKYMEHTbI, NpeaoCTaBNeHNe KOTOPbIX NpeaycMOTpeHo
depnepanbHbiM 3akoHOM «O 3aluTe NpaB U 3aKOHHbLIX MIHTEPECOB UHBECTOPOB HA PbIHKE LIEHHbIX GyMars.
3.1.3  KnueHT BnpaBe 3anpawuBatb Y bpokepa nHgopmaumio o xoae ncnonHeHus MNopyyeHus.
3.1.4  KnmeHT BnpaBe nonyyartb oT4eThl bpokepa B nopsake n B CPOKW, YyCTaHOBMNEHHbIE PernameHToMm.
3.1.5 Ecnu nHoe He npegycmoTpeHo PernameHtom, KnuneHT ob6s3aH obecnevmBaTb Hanuune AeHEXHbIX CPEACTB Ha
crneumanbHOM OpOKepcKoOM cyeTe W LeHHbIX Oymar Ha cuyeTax [geno, Heobxoaumbix ANnA McnonHeHus Bpokepom
0643aTenbCTB MO 3aKMYEHHBIM MO MOPYYEHUIO 1 B MHTepecax KnueHTa caenkam.
3.1.6  KnueHT obs3aH onnauymBatb pacxodbl bpokepa ¥ ero BoO3HarpaxxgeHue B CPOKU M Mopsiake, onpeaeneHHOM
PernameHTom.
3.1.7  KnueHT 06s13aH npegoctaBuTb Bpokepy Hagnexawmm obpa3oMm odopMIEHHbIE JOBEPEHHOCTU, @ TaKKe WHble
[OKYMEHTbI U MHpopMaLmio, Heobxoaumble nocrneaHemMy AN COBEPLUEHMS 4eNCTBUIA No HacTosiwemMy [JoroBopy, a Takke
HeobxoavMble Bpokepy Anst UICMOMHEHNSA UM CBOMX 065S3aHHOCTEN, NpeayCMOTPEHHBIX HOPMAaTUBHBIMU NPaBOBLIMW aKkTamu
Poccuiickon degepaunn.
3.1.8  KnmeHT 0653aH CBOEBpEeMEHHO B YCTaHOBINEHHOM Mnopsiake coobwate bpokepy 060 BCex N3MEHEHUsIX B AaHHbIX,
KOTOpble OH MpeaoCTaBnsAn, U HeCeT PUCK MOCMeACTBUWA, CBA3AHHbIX C HENpPeACTaBreHWEeM WM HECBOEBPEMEHHbIM
npenocTaBieHNeEM Takom MHopMaLU.
3.1.9  VHble npaBa u 0653aHHOCTH, NPeAYCMOTPEHHbIE PernaMmeHTom.
3.2 MpaBa n o6sa3aHHoCcTN Bpokepa:

3.2.1 B cny4ae BO3HUKHOBEHMWS KOH(NMKTA UHTEpecoB, bpokep 0bs3aH yBegomnTtb KnvmeHTa o BO3HMKHOBEHWUM Takoro
KOHprIMKTa 1 NpeanpuHATL Bce HeobxoanMble Mepbl AN ero paspelueHns B nonb3y Knnexra.

3.2.2  bpokep 0bs3aH goBoanTb A0 cBefeHus KnveHTta no ero tpeboBaHuio MHOpMaLUuio, CBA3aHHYHO C UCTIONHEHMEM
nopy4eHus Knuenra.

3.23 Bpokep 0653aH ucnonHATb [MopyyeHuss KnuneHTa B nopsigke WX MOCTYMIIEHUS Ha HaWUMyylMX BO3MOXHbIX
YCINOBUSIX.

3.2.4  Bbpokep 0b6si3aH B CPOKM U nopsiake, onpeaeneHHoM PernameHTom, npeactaensite KnueHTy oT4eTHOCTS;

3.2.5  Bbpokep 06s13aH B yCTaHOBMNEHHbIE PernameHToM Cpoku NpUHUMaTb Mepbl K YCTPAHEHNIO BO3HUKLUMX C KIIMEHTOM
pasHornacuii npu npeacTaBneHun KnmeHTty oT4eTos;

3.2.6  VHble npaBa u 0653aHHOCTH, NPeAYCMOTPEHHbIE PernaMmeHTom.

CTATbA 4. NOPAOOK PACHETOB
4.1 3a okasaHwue ycnyr no Hactosiwemy [lorosopy KnvneHT BeinnaynsaeT bpokepy Bo3HarpaxaeHue.
4.2 KnveHT BO3MelLaeT BCe pacxodbl, Mpon3BefeHHble bpokepoM no mMcnonHeHwo Hactoswero [lorosopa, a Takke
pacxodbl, Npou3BeAeHHble bpokepom B pesynbTaTte yAOBMETBOPEHNS NMPETEH3NN TpeTbux Nuu, 3aTparmsatoLwmx bpokepa B
CBS131 C OKasaHueM ycnyr no Hactosiwemy Jorosopy.
4.3 Pa3svep BosHarpaxgeHus bBpokepa ycrtaHaBnuBaetca Tapudamum Bpokepa. [Mopsgok v cpoku Bbinnathl
BO3HarpaxgeHus onpegensiorca PernameHtom. WM3meHnenne u pgononHenue TapudoB npoussogutcs Bpokepom B
OOHOCTOPOHHEM NopsiAKke, 0 YeM KnueHT yBegomnsieTcsi B Nopsigke, ycTaHOBNeHHOM PernameHTom.
4.4 B cnyuae, korga bpokep cosepwnn caenky Ha ycrnosusix 6onee BbIrogHbIX, YEM Te, KOTOpble Obinn ykasaHbl B
MopyyeHnn KnneHTa Ha caenky, AononHWTenbHas Bbiroga He genutcsa mexay KnueHtom n bpokepom nopoBHy, a siBnsieTcs
cobcTBeHHOCTLIO Bpokepa.
45 Bce pacyeTbl no Hactosiwemy [loroBopy npoussoasaTcs B pybnsx. Ecnv umHoe He ycTaHOBMEHO npaswnamu
TOProBbIX CUMCTEM, cneundmkauusiMu CpoYHbIX AOFOBOPOB WU YCNOBUAMW 3aKMOYeHHOW B MHTepecax KnueHTa caenku,
BCe pacyeTbl N0 caenkam, 3akroveHHbIM BO MUCMoNHeHue nopyyeHnit KnveHTa, o6s3atenscTBa No KOTOPbIM BbipaXeHbl B
WHOCTPaHHOW BanioTe, npou3BoasaTcs B pybnsx Poccuiickon ®epepaumm no kypcy LleHTpanbHoro 6aHka Poccuiickon
$epepaunm, ycTaHOBNEHHOMY Ha AaTy 3aKMOYEeHUS CAENMKW.
4.6 KnvneHT camocTosATenbHO OCYLLECTBASAIOT yniaTy BCEX Hanoros v cOOpOB, 3a MCKMOYEHUEM Criyvyaes, Korga B
COOTBETCTBMM C 3akoHogatenbcTBoM Poccuiickon ®epepaummn Ha Bpokepa BosnoxeHa 0653aHHOCTb WUCMOMHATL MO
OTHOLUEHMIO K KNMeHTy dyHKLMM Harnorosoro areHTa.

CTATbA 5. YBEOOMITIEHUA
5.1 KnueHT noateepxgaeT, YTo o3HakomrieH Bbpokepom ¢ [leknapaumen 0 puckax, CBsi3aHHbIX C OCYLLECTBMEHUEM
onepauui ¢ LueHHblMn Bymaramu, BkrtoveHHbIMY B KoTupoBanbHbIn cnucok «M» 3A0 «®PoHgoBas bupxxa MMBB»:
Hactosiwen [eknapaumenn o puckax OTKpbIToe akumoHepHoe obuiecTBo «bpokepckuii gom «OTKPbITUE»,
BKIMOYEHHOE B COCTAB Y4YaCTHMKOB TOProB 3aKpbITOro akuuoHepHoro obuwectBa «doHgoBass Gupxa MMBBE» B
cooTBeTCcTBMM C [paBunamu gonycka K y4acTuio B Toprax 3akpbITOro akuuoHepHoro obwectBa «PoHgoBas 6upxa MMBBE»
(banee no TekcTy HacTosLero nyHkTa [loroBopa — YyactHuk Toproe 3A0 «®65 MMBBE»), yBegomnsieT KnueHTta o puckax,
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CBSI3aHHbIX C OCyLUecTBNeHneM KnvmeHToMm onepaumii C LeHHbIMU Bymaramu, BKIOYEHHbIMU B KOTMpOBamnbHbIA CAMCOK
3A0 «db MMBBE» «W». TMognucaHue HacTtosilwen [leknapauum OCYLIECTBNSAETCS BO MCMOJSIHEHWE YCTAHOBIIEHHOM
denepanbHbIM OpPraHOM MCMOSTHUTENBHOW BMACTV MO PbIHKY LEHHbIX Bymar 06513aHHOCTM y4acTHUKA TOProB O3HaKOMUTb
KIMWEHTOB y4yacTHUKa TOProB (B TOM YKCIe yNpaBrsiowne KOMNaHn1, a Takke KNMeHToB Opokepa, SBNALWErocs KIneHToM
yyacTHUKa TOproB) C AeKknapauuen O puckax, KOTopble MOTyT BO3HMKHYTb B Cllydyae COBEpLUEHUS y4acTHUKOM TOProB 3a
CYET UNN B MHTEpPecax YyKasaHHbIX KIMUMEHTOB CAENOK, NpegMeToM KOTOpbIX SIBMSKTCH LieHHble Gymaru, BKMYEHHble B
KOTMpOBanbHbIN CNUCOK «W», 1 B cooTBeTCTBMM C [lpaBunammu gonycka K y4acTuio B Toprax 3akpblTOro akLMOHEepHOro
obuwectBa «dPoHOoBas OGupxxa MMBB», ycTaHaBnMBalOLWMMKM OOMONHUTENBHLIE TpeboBaHWs K YuyacTHukam ToproB 3A0
«®b MMBB» npu pernctpauun knmeHtoB Y4yactHukos Topros 3A0 «®b MMBBE» B cnyyae 3akntodeHuns Ha toprax B 3A0
«®b MMBB» 3a cyeT unm B uHTEpecax ykasdaHHbIX KITMEHTOB CAENOK, NpeaMeTOM KOTOPbIX SIBMSKOTCH LEeHHble Gymaru,
BKItoyeHHble B KoTnpoBanbHbin cnucok 3A0 «O5 MMBBE» «W».

Llenb HacTosAwen deknapaunn — npegoctaButb KnueHTy nHopmaLuuio o puckax, npeaynpeavs ero Tem cambiM O
BO3MOXHbIX MoTepsax (ybblTkax), CBA3aHHbIX C OCYLUECTBMEHVWEM onepaumi C LeHHbIMM Oymaramu, BKIOYEHHbIMKU B
KotuposanbHbii cnncok 3A0 «®b MMBBE» «W». Onepauum ¢ ueHHbIMM Gymaramu, BKMOYeHHbIMU B KoTMpoBanbHbIv
cnncok 3A0 «db MMBB» «M», xapakTepu3yloTcsi MOBbLILIEHHOW CTENEHbI0 pUCKa, MOCKOSbKY B 3TOT CMMCOK MOTyT ObiTb
BKITHOYEHbI aKUMM KOMMaHUA HeGONbLUON KanuTanu3auuu, KOTopble BNepBble pasMeLLatoTcsl MyTEM OTKPbITON NOAMMUCKM,
ocyllecTBnsiemon yepe3 hoHOO0BYH GUPXKY UK C NpuBrnedeHneM Bpokepa, okasbiBaloLLEro YCrnyru no ux pasmMeLleHuto,
nnbo BnepBble NpeanarawTcd K nybnuyHomy obpalieHunio Yepes oHAoBY OGMpXKy Mu ¢ npuBrevyeHnem Opokepa Ans
COBEpLUEHNST CAENOK, HanpaBIieHHbIX Ha oTYyxaeHue akuuin. B KotupoBanbHbin cnncok 3A0 «®b MMBBE» «M» moryT 6biTb
BKITIOYEHbI aKLUUM MOMoAbIX, pacTyuxX KOMMaHWW, TakK KakK MpW BKMOYEHWM akuMih B 3TOT CMNUCOK 3MUTEHTaM He
npenbaBnseTcs TpeboBaHMe NO CPOKY CyLLECTBOBAHMS.

K cneundmyeckum prckam MHBECTUPOBaHUS B LieHHble Bymaru, BkroveHHble B KoTupoBanbHbii cnncok 3A0 «db
MMBB» «W» oTHocaTCS:

=  OTpacneBOM pUCK — CBA3aH C HeGnaronpuaTHbIM (YHKLMOHMPOBAHMEM OMNpeneNieHHON OTpacnu, K KOTOPOM
OTHOCMUTCS SMUTEHT, YTO HEMOCPELACTBEHHO CKa3bIBAETCS HA CTOMMOCTU €ro LieHHbIX Bymar;

"  DUCKM, CBA3a@HHblE CO CTaHOBreHWeMm 6usHeca, - 0OycnoBneHbl BO3HMKHOBEHMEM TEX WM WHbIX BHYTPEHHUX
npobrem B nNpoLecce pocta KOMMNaHUW, YTO Takke OTpPaXkaeTcsl Ha CTOMMOCTY ee LIeHHbIX bymar;

" PUCK NTUKBUAHOCTW — 3aKIMHOYaEeTCs B U3MEHEHNM OLIEHKN MHBECTULIMOHHOW NpYBreKaTenbHOCTU LEHHbIX Gymar B
CTOPOHY YMEHbLUEHUS, BMIOTb AO MOTEPU NUKBMOHOCTW, B pe3ynbTaTe 4Yero CTAHOBUTCA  HEBO3MOXHbIM
peanu3oBaTthb LieHHble Gymaru B Hy>KHOE BPEMS M0 XenaemMom LieHe;

" VHBECTULMOHHbIA PUCK — CHUKEHNE [OXOAHOCTU MHBECTULMIA B pe3ynbTaTe N3MEeHEHNsI PbIHOYHOW KOHBIOHKTYPHI;

*  pUCK NOTEPU CTOMMOCTM OCHOBHbIX BIIOXEHUA — OBYCNOBMNEH HACTYNNEHMEM COObITUIA, KOTOpblE BreKyT 3a coboin
NOSHYH MNOTEPIO MHBECTUPYEMbIX CPEACTB.

MepeyeHb puckoB, NpUBeOEHHbIN B HacToswen [eknapauuu, He SBNSeTCa ucyepnbiBaowmmM. B 1o e Bpems oH
BKIMOYaeT B ce65 OCHOBHbIE PUCKM, O KOTOPLIX AOIMKEH ObITb yBeaoMneH KnuneHT YuactHuka toproe 3A0 «®5 MMBBE» npu
OCYLLECTBIIEHMM OMNEPALUIA C LeHHbIMK Bymaramu, BKoYeHHbIMU B KoTupoBanbHbii cnvcok 3AO «®b MMBB» «x».

OanHaa [deknapaums He nmeeT CBOel Uenbio 3acTtaBuTb KnneHTa oTkasaTbCA OT OCYLUECTBIIEHUS onepauun ¢
LEeHHbIMK Oymaramu, BkIOYeHHbIMU B KoTupoBanbHbii cnncok 3AO «db MMBB» «W». OHa npuaBaHa nomoyb KnveHTty
OLEHUTb PUCKK, CBSI3aHHblE C MHBECTUPOBAHWEM B LieHHble Bymaru, BkntoveHHble B KoTupoBanbHbii cnucok 3A0 «db
MMBB» «W», cnocobcTByst TEM CaMbIM, MPUHATUIO B3BELLEHHBIX UHBECTULMOHHBLIX PELLEHUIA.

YunTbiBasi BbILUEM3NOXEHHOE, pekoMeHayeM KnveHTy BHMMaTenbHO pacCMOTpPeTb BOMPOC O TOM, SIBMAIOTCA fv
pYCKKM, BO3HMKAIOLLME NPU NPOBEAEHUM OMnepaunii ¢ LeHHbIMU Gymaramu, BknoveHHbIMU B KoTupoBanbHbin cnncok 3A0O
«®Bb MMBB» «W/», npyueMnemMbiMu A5is HEro, C y4eTOM ero MHBECTULIMOHHBIX Lieriel U (oMHaHCOBbIX BO3MOXHOCTEN.

MopnucbiBas Hactoawwmi [orosop, KnueHT noatBepxgaeT, YTO OH MPUHMMAET PUCKKM, BO3HMKAKOLME Mpu
NnpoBeAeHUN onepauuii, CBA3aHHbIX C WHBECTMPOBAHWMEM CpPEeACTB B LiEHHble Gymaru, BKIOYEHHble B KoTupoBanbHbIN
cnvcok 3A0 «®b MMBB» «W».

5.2 KnueHT noateepxxaaeT, 4To o3HakoMneH bpokepom ¢ [eknapauuneii o puckax, CBs3aHHbIX C NPY OCYLLECTBNEHUM
onepauui ¢ LeHHbIMU Bymaramu, BknoYeHHbIMM B KoTupoBanbHbIi cnucok «» OAO «PTCx»:

HacTosiwasn [leknapaums sBnsieTcs HeoTbeMemMow YacTblo [loroBopa Ha B6pokepckoe obcnyxuaHme OTKpPbITOrO
akumoHepHoro obuiecTtBa «bpokepckuii gom «OTKPBITUE» (nanee no TekcTy Hactosilero nyHkta [loroBopa — Bpokep) u
copepXuT B cebe onvcaHWe pUCKOB, BO3HMKAIOLLMX MPU COBEPLUEHUW onepauui € LeHHbIMU Bymaramu, BKMOYEHHbIMU B
KOTUPOBAIbHbIV CNINCOK «M».

Mopnucannem Hactoswero [doroBopa KnveHT npuHumaeT Ha cebsi BCe BO3MOXHbIE PUCKW, CBSI3aHHble C
OCYLLECTBNIEHNEM WHBECTUMLMOHHON [AeAaTenbHOCTU, a bpokep noarteepxgaeT poBefeHve Ao cBefeHns Knvedta
WH(OPMaLUM O ero puckax, CBsi3aHHbIX C MHBECTUPOBAHUEM CPEACTB B LIEHHble OyMaru, BKMOYEHHbIE B KOTMPOBAIbHbIN
cnmcok «».

MHBECTUUMOHHAs [esTEeNbHOCTb C LUEHHbIMU Oymaramu, BK/OYEHHBIMU B KOTUPOBAmbHbIA CMUCOK  «U»,
OTNMYaeTCs MOBLILWEHHOW CTENEHbID pUCKA MOCKOMbKY MpeanonaraeT BKMYEHWE B YKasaHHbIA CMMCOK LiEeHHbIX Gymar
HOBbIX, HEOOMNbLUMX KOMMaHWIA, B T.4. HA HavarbHOM 3Tane (OYHKLUMOHMPOBAHUA, a TaKkke KOMMaHWW, UCMOMb3YHLMX B
CBOel OedATenbHOCTU crneuunduryeckne TEXHOMOMUW, HayyHble MccrnegoBaHus v np. VIHBeCcTUpoBaHWE B LEeHHble Bymaru
YyKa3aHHbIX 9MUTEHTOB HeceT B cebe He TONMbKO PUCK MHBECTULMIA B LieHHble Oymarn, HO U PUCK MHBECTUPOBAHWS Ha
HayanbHOM 3Tane CTaHOBIEHUS MpOEKTa W PUCK crneuunduryeckon aAeATenbHOCTM komnaHuu. CoBeplueHne CAerok C
[aHHbIMU LieHHbIMM ByMaramy MoXXeT NPUBECTU K MOTEPEe He TONbKO OXXMAAEMOro 4OXOAa OT UHBECTMPYEMbIX CPeacTB, HO
W K NOTepsIM, MHBECTUPYEMbIX CPeACTB. [Ansa uenew HacTosiwen Jeknapaumm nod puckoM npu OCYLLECTBIIEHUU OnepaLmi
Ha pbIHKE LeHHbIX GyMar noHMMaeTCcsl BO3MOXHOCTb HAcTyNneHUst CoObITUS, BNEKYLLErO UMM MOryLLLEro noeneys 3a cobon
notepu KnneHToM cBOMX MHBECTUPOBAHHbLIX aKTUBOB.

O6pawaem Balue BHMMaHvWe Ha TO, YTO BCNEACTBME pas3HOOOpasusa cuTyauuid, BO3HMKAIOWMX Ha PbIHKE LEHHbIX
Oymar, nepeyeHb pUCKOB B HacTosweln [eknapauumn He ABNAETCH MCYEPnbIBaOWMM U HE packpbiBaeT nHgopmaummn o6o
BCEX pUCKaX, CBSA3aHHbIX C MHBECTUPOBaAHNEM B LieHHblEe Bymaru, BKIOYEHHbIE B KOTUPOBarbHbIA cnucok «W». deknapaums



npu3BaHa nNomMoyb KnuveHTy MOHATb PUCKW, CBS3AHHbIE C UHBECTMPOBAHMEM B [AaHHble LieHHble Bymaru, onpegenvtb ux
npuemnemocTb A cebs, peanbHO OLEHNTb CBOU (DMHAHCOBbLIE LIENM U BO3MOXHOCTU.

Puck yBenuyeHus 3atpaTt Ha nccrnegoBaHue. B cuny Toro, Yto KOMMNaHum, LeHHble ByMarn KOTOpbIX BKMOYEHbI B
KOTMpPOBanbHbIN CNUCOK «W», paboTalT B «HECTaHAAPTHBLIX» CEKTopax 3KOHOMMKM, YTO COMPSPKEHO C HeaoCTaTKOM
VMHPOPMaLMOHHO-aHaNUTUYECKOro MaTepuana, a Takke cxeM M MeTOAOB aHanmM3a TakMx KOMnaHun, byaet AoCcTaTovyHo
CNOXHO caenatb rnybokyto NpodecCnoHanbHY OLIEHKY TakMx KOMMaHU U ONpeaennTb NepcnekTuBbl UX passutus, Nnbo
3TO MOXET CONPOBOXAATbCs yBenuMyeHneM 3aTpaTt Ha Takoe uccnegosaHue. OTCYTCTBME TakoW OLEHKM MOXeT Bbi3BaTb
3aTpyoHeHUsi Npy BeiGope KOMNaHuM NSt MUHBECTUPOBAHMS CBOMX aKTUBOB.

Puck, cBa3aHHbIN C OLEHKON MHBECTULIMOHHOIO NpoekTa koMnaHui. OgHON U3 uenew Bbixoga Ha OHAO0BON PbIHOK
KOMMNaHUW, UeHHble OyMarm KOTOPOM BKMOYEHbI B KOTMPOBambHbIM CNMCOK «WM», MOXeT OblTb npuBneyeHve
OOMOSHUTENbHBLIX CPeacTB MO KaKOW-NMMOO MHBECTULMOHHBIA NMPOEKT, peanu3aumst KOTOPOro, Mo MHEHUI MEeHeXepoB
KomnaHun, byaet cnocobcTBoBaTh POCTY ee kanuTanuaaumu. OgHako B cuny cneumduki pasBuUTUsi HEKOTOPLIX CEKTOPOB
9KOHOMMKM, B KOTOPbIX OCYLLECTBIIAIT CBOI OEATENbHOCTb AaHHbIE KOMMaHUM, MOXET CITOXUTLCA CUTYaLmsl, Npyu KOTOPOW
cnoxHo 6yaeT chopMmpoBaTh NPOGECCUOHANBHYH OLIEHKY NPeanaraeMoro KoMnaHue MHBECTULIMOHHOIO NPOeKTa.

Monutnyeckune, bMHaHCOBO-3KOHOMUYECKME, NPaBOBbLlE pucku. Hebonblune 1 Manbie KoMnaHuu, LeHHble Gymaru
KOTOpbIX BKIHOYEHbI B KOTUPOBAIbHbIA CUCOK «M» YyTKO pearvMpyloT Ha BHELLHWE (haKTopbl, Takne Kak 3KOHOMUYeckue,
nonuTuyeckue, npasoBble. [aHHble KOMNaHuW o6nagarT CpPaBHUTENbHO MEHbLUMMUW pecypcamu, W, Kak crneacreue,
MEHbLUE YCTOMYMBOCTLIO B CIlydae W3MEHEHWUs] MONUTUYECKOW, (PDUHAHCOBO-3KOHOMWYECKOW, MpaBOBOW CUTyauuu B
CTpaHe.

Puck MHHOBaUMOHHOrO pelleHnsi. MHorme KoMnaHuW, UeHHble Oymary KOTOpPOM BKYEHbl B KOTUPOBAsbHbLIV
cnmcok «U», BXoOAT B T.H. MHHOBAUMOHHBLIA CEKTOP 3KOHOMMKWU. DTO CBSI3AHO C TEM, YTO TaKMe KOMMaHMU CTapatoTcs
ocBavBaTb W BHeOpPSiTb HOBble MeToAbl W TEXHONOrMu BBeAeHust Bu3Heca, Mpu3BaHHblE crnocobCcTBOBaTbL €e pocTy U
YBENNYEHUIO KanuTanuM3aumu. TemM He MeHee, He BCerfa WHHOBALMOHHbIE PELUEHUS Oal0T XEeNaeMblil MONOXUTENbHbIN
pe3ynbTtaT. HegoctaTtouHas ahpeKTUBHOCTb TaKOro peLLeHns MOXeT NpPUBECTU K noTepe BPEMEHU U MHBECTUPOBAaHHbIX Ha
BHEJPEHNE [AHHOIO pELUEHUsS CPEACTB, YTO HeraTMBHbIM 06pa3oM oTpasvTCcs Ha (PUHAHCOBOM MOSOXEHUU KOMMaHWU U
CTOMMOCTM €€ aKUUiA.

Puck HM3KOM NMKBMOHOCTU. B cnny cBOen HM3KOW NMKBUAHOCTU LieHHble Oymaru, BKIOYEHHbIE B KOTUPOBAsbHbIV
cnmcok «M», Moryt nMmeTb OOMnbLUON cnpag. ATO O3HAYaEeT, YTO AaxXke NpaBUITbHBLIA MPOrHO3 OTHOCUTENbHO MEPCMNEKTUB
pocTa Takmx akTUBOB Aarieko He Bceraa no3BonsieT NonyyYnTb NpubbINb B KOHKPETHBIN MOMEHT BPEMEHM.

Bonblon cnpag Takke CyLeCcTBEHHO 3aTpydHsieT NpUMEHeHWe NUMUTHBIX CTON-OpAepoB, BbICTaBnseMblX ANd
OorpaHMyeHuss macltaboB noTepb NpU OTKPbLITUM MO3ULMM — CTOM-NOCCOB. B uenax um3bexaHus cepbesHbiX NoTepb
CTOMMOCTU akTnBa Bam npuaeTcs NOCTOSIHHOIO OTCNEXMBATL CUTyaLMi0 Ha (hOHAO0BOM PbIHKE U 3aHSATb akTUBHYIO NO3ULIMIO
npv ynpaBneHn1 CBOMM NopTgenem.

YunTtbiBas BbILEN3NIOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaTtenbHO paccMOTpeTb BOMPOC O TOM, SIBMASKOTCH Nv
PUCKM, BO3HMKAIOLLME NPY NPOBEAEHUN OMepaunuii ¢ LeHHbIMKM Oymaramm KotupoBarnbHoro cnucka «W», npyuemnemsiMu Ans
Bac ¢ yyeTom Balmx WMHBECTULMOHHBIX Lenen u UHAHCOBbIX BO3MOXHOCTeW. [JaHHasa [eknapauus He uMeeT CBOew
Lenbto 3actaButb Bac oTkasaTbCst OT OCYLLECTBNEHUS onepauuin Ha (OOHOOBOM pbiHKE, a Npu3BaHa Nnomoyb Bam oueHuTb
pUCKM aToro Buaa GusHeca M OTBETCTBEHHO MOAONTU K peLLEHMIO BOnpoca o Bblibope Baluein MHBECTULIMOHHOW CTpaTermu.

Takke yBegomnsieM Bac o Tom, 4yto Bpokep He rapaHTUpyeT OOXOOOB M He AaeT Kakux-nubo 3aBepeHuin B
OTHOLUEHMN [OXOAOB OT Onepauui, NpoBoAWMBLIX UM Mo nopy4veHuto KnueHTta. KnneHT camocTosiTenbHO MpuHMMaeT
peLleHne O COBEPLUEHUUN HA PbIHKE LIEHHbLIX Bymar onepauuii ¢ LeHHbIMU Bymaramu, BKMOYEHHbIMU B KOTMPOBASbHbIN
cnucok «M», a Takke camoCTOSITENBHO ONpeaensieT MHBECTULMOHHYIO CTpaTEeruio.

Onepaumn Ha pblHKE LEHHbIX Gymar MOryTt noBfievyb (OMHAHCOBbLIE MOTEPWU, MPOLWbIA ONbIT He onpeaensieT
(uHaHCcoBbIe pe3ynbTaTtbl B Oyaywem. JIloGon (OUHAHCOBBLIN yCcnex OPYruxX NUL He rapaHTUPYeT MOSyYeHUEe TaKkux xe
pe3ynbTaTtoB Ans KnveHTa.

HacTtosawwmm KnneHT noaTeepXaaeT, UTO OH O3HAKOMIIEH ¢ [leknapauner o puckax npy OCyLLeCTBIEHMM onepauuin
C UEHHbIMK Bymaramu, BKIOYEHHLIMU B KOTUPOBAmbHbIA CMUCOK «W», n npuHuMaeT Ha cebs Bbllleyka3aHHbIE PUCKM, a
Takke BO3MOXHbI€ UHbIE PUCKU, CBSI3aHHbIE C MHBECTMPOBAHUEM B LiEHHLIE Dymaru.

5.3 KnueHT npeaynpexageH O puckax BO3HUKHOBEHMSI KOHNMKTa WHTepecoB Mexay Bbpokepom u KnuneHtom,
CBSI3aHHOTO C COBMelLleHneM Bpokepom cBoeil AesTenbHOCTM C UHLIMW BUAaMu npodeccuoHanbHoW OesTENbHOCTU Ha
PbIHKE LIeHHbIX Oymar.

5.4 KnneHT noateBepxgaet, 4To o3HakomreH Bpokepom ¢ [leknapauven o puckax, BO3HWKalLWMX npu paboTte Ha
PbIHKE LIeHHbIX Oymar 1 CPOYHOM pPbIHKE:

Moanucannem Hactosiwero [oroBopa KnueHT noatBepXaaeT, YTO OH O3HAKOMJIEH CO BCEW NpeacTaBieHHON B
HacTosiLeM YBeooMINEHUN MHCDOPMAaLME U NPUHMMAET Ha cebsl Bce BO3MOXHBLIE PUCKM, B TOM YMCIE NPSIMO HE YKa3aHHble
B YBEOOMIIEHUN, CBSI3aHHbIE C OCYLLECTBIIEHMEM ONeEpaLnii Ha pbiHKE LEHHbIX Bymar 1 CPOYHOM PbIHKE.

Llenb YBegomneHus - npegoctaButb KnneHTy MHOpMaLuio o puckax, CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLuii
Ha pblHKE LiEHHbIX Bymar u CpoYHOM pbiHKE, O Mopsake yvyeTa AeHexHbIXx cpeacTB KnueHTa, a Takke npedynpeauTb O
BO3MOXHbIX NOTEPSX NPU OCYLLECTBIIEHNM Onepaumii Ha pbiHKE LEHHbIX ByMar u CpOYHOM pbIHKE. HekoTopble BUAbI PUCKOB
MOryT ObiTb HE OTpaeHbl B HacTosILLeM YBELOMIEHUN BCMEACTBUE pPa3HOOOpasnst CUTyauui, BO3HMKAKOLLMX HA PbIHKE
LEeHHbIX ByMar u CpOYHOM pbIHKE.

[aHHoe YBegomneHve He MMeeT CBOel Lenbio 3acTaButb Bac oTkasaTbCa OT OCYLLECTBIIEHMS onepauui Ha
OHOOBOM M CPOYHOM pbiHKax, a Npu3BaHO NoMoyb Bam oueHuTb pucku 3Toro Buaa AesTENbHOCTU U OTBETCTBEHHO
NOAONTM K peLLEHMIO Bonpoca o Bbibope Baluei MHBECTULMOHHOM CcTpaTeruu.

Ons uenei YBegomneHust Nod pUCKOM MpW OCYLLECTBIEHUM Onepauuii Ha pbiHKE LEHHbIX Gymar noHumaeTcsi
BO3MOXHOCTb HacTynreHusi cobbiTus, BnekyLlero 3a coborn notepu unu HegononyveHune goxoga KnueHtom.

Knaccudukaums puckoB MOXeT ObiTb Mpou3BedeHa pasfnnyHbiMKM crnocobamm, B YaCTHOCTU, KaK 3TO NPUBELEHO
HUXe:

Mo ucmoy4HuKkam 803HUKHOBEHUS.



] CUCTEMHbIN PUCK — PUCK, CBSI3aHHbLIN C (PYHKLUMOHUPOBAHUEM CUCTEMBI B LienoM, B6yab To 6aHkoBCkasi cuctema,
JernosvTapHasi cuctema, cucteMa TOProBfiv, CUCTEMAa KITUPUHIA, MU UHBIX CTPYKTYP, COCTaBISIOLWMX PbIHOK LEHHbIX
BGymar 1 CpOYHBIN PbIHOK.
] HECUCTEMHbIN (MHAMBUAYaAlNbHbLIN) PUCK - PUCK KOHKPETHOrO Y4acTHMKa pbiHKa LEHHbIX Oymar: MHBecTopa,
Opokepa, AOBEPUTENBHOMO YNpaBnsaoLero, TOProBon Nnowazaku, eno3ntapus, 6aHka, SMUTEHTa, PerynsaTtopoB pbiHKa
LeHHbIX Bymar v npouve.
o pakmopam pucka:
] 3KOHOMUYECKUIN PUCK — PUCK BO3HUKHOBEHUSI HEGNAronpuaTHbIX COOLITUIA 3KOHOMUYECKOTo xapakTepa. Cpeau
TaKMX PUCKOB HEOOXOAMMO BbIAENUTL CrieayoLme:
UeHoBoU PUCK — PUCK NOTEPL OT HEGNAronNpPUSATHbIX U3MEHEHWUI LIEH;
8asllOMHbIU PUCK — PUCK MOTEPb OT HEONAronpUATHLIX U3MEHEHWIA BanOTHbBIX KYPCOB;
MPOUeHMHbIU PUCK — PUCK NOTEPb N3-3a HEraTUBHbIX U3MEHEHMWI NPOLIEHTHBIX CTABOK,;
UHGIISAUUOHHBIL pUCK — PUCK CHUXKEHWSI MOKyNaTenbHOW CnocobHOCTY AeHeET;
PUCK JTUKBUOHOCMU — BO3MOXHOCTb BO3HWKHOBEHWUSI 3aTpyOHEHWA C MpOAaXeWh WM MOKyMKOW akTtuBa B
onpefeneHHbln MOMEHT BPEMEHM;
KpedumHbIl pUCK — BO3MOXHOCTb HEBLIMOITHEHWNSI KOHTPareHToOM 0653aTenbCTB N0 AOTOBOPY U BO3HUKHOBEHME B
CBSI3M
C aTMm notepb y KnueHTta. Hanpumep, HennaTtexxecnocobHOCTb NOKynaTens, HennaTexecnocobHOCTb dMUTEHTa
obnurauuii n T.n.;
] NpaBOBOW PUCK — PUCK 3aKOHOAATEmNbHbIX WM3MEHEHWI (3aKoHoAaTeNbHbI PUCK) - BO3MOXHOCTb MOTEPb C
NOSIBMEHWEM HOBbIX UMW M3MEHEHeM (OTMEHOI) CyLLECTBYIOLMX 3aKOHOAATEemNbHbIX akToOB, B TOM YMCIE HaroroBbiX.
3akoHoAaTeNbHbIN PUCK BKMHOYAET Takke BO3MOXHOCTb MOTEPb OT OTCYTCTBUSI HOPMAaTUBHO-MPABOBLIX aKTOB,
perynupyoLmnx AesaTenbHOCTb Ha PbIHKE LIEHHBbIX Bymar B KakoM-nnmbo ero cekTope;
] COLMaNbHO-NONIMTUYECKUMIA — PUCK PagUKANIbHOrO U3MEHEHUsST NOMUTUYECKON N 3KOHOMUYECKOW CUTyaL MK, puUck
coumnansbHOn HecTabunbHOCTH, B TOM Yncre 3abacTOBOK, PUCK Havana BOEHHbIX AEACTBUN;
] KPUMUHaNbHbIN - PUCK, CBA3aHHbIN C NPOTUBOMNPAaBHbIMU AENCTBUSMU TPETbUX NnLL U/unmn coTpygHukoB bpokepa,
HanpvMep TakUMW, KakK nogdenka UeHHbIX Oymar, BbIMYLWEHHbIX B [AOKyMEHTapHOW ¢OopMe, MOLLUEHHUYECTBO,
HEeCaHKLMOHMPOBAHHBIN AOCTYN K KOMNBbIOTEPHBIM CUCTEMAaM U KOHpMAeHUMansHon nidopmaumm u T.4.;
] onepauuoHHbIA (TEXHUYECKUWA, TEXHOJIOTMYECKUN, KagpoOBbIN) - PUCK MPAMbIX UM KOCBEHHbIX MOTEPb MO
NpUYMHE HEUCTNPaABHOCTEN MHAOPMAaLMOHHBIX, 3MEKTPUYECKMX UM WHbIX CUCTEM, UMM M3-3a OWMOOK, CBA3AHHBLIX C
HEeCOBEPLLEHCTBOM MHAPACTPYKTYPbI pbiHKA, B TOM Y1Cre, TEXHOMOMMIA NPOBEAEHNS OnepaLnii, NpoLeayp ynpaBneHus,
y4yeTa U KOHTPONS, Unn us-3a aenctenin (6e3nencTausi) nepcoHana.
] NPUPOAHBIN — PUCK, HE 3aBUCSLLMIA OT AEATENbHOCTM YernoBeka (PUCKU CTUXUIAHBLIX BGefcTBUIA: 3eMneTpsiceHne,
HaBoAHeHWe, yparaH, TandyH, yaap MOnHWu 1 T.4.).
] TEXHOTEHHbIW — PUCK, MOPOXOEHHbBIN XO3AWCTBEHHON AEATENbHOCTBIO YernoBeka: aBapyiHble CUTyaumu, noxapsbl
nT.A.
o akoHomuy4eckum nocrnedcmeusm Ons KnueHma:
] pUCK noTepu Aoxoda — BO3MOXHOCTb HACTYnneHus cobbiTvs, KOTOpoe BrieveT 3a COBOM YaCTUYHYIO UMK MOJTHYHO
NnoTep 0XMAAEMOro Aoxoaa OT MHBECTULIMIA,
] PUCK NOTepM UHBECTUPYEMbIX CPeACcTB — BO3MOXHOCTb HACTynneHusi cobbiTUsi, KOTOpPOe BreyeT 3a cobon
YaCTUYHYIO MU MOJHYIO NOTEPK UHBECTUPYEMBIX CPEACTB;
] pUCK NoTepb, NPeBbILLAWUX UHBECTUPYEMYIO CYMMY - BO3MOXHOCTb HacTynneHust cobbiTusi, KOTOpoe BrieveT
3a cobol He TONBbKO MOJHYK MOTEPH OXMAAEMOro A0X04a W MHBECTUPYEMbIX CPEeACTB, HO M NOTepwW, NpeBbillalowmne
WHBECTMPYEMYIO CYyMMY.
Mo ces3u KnueHma ¢ ucmoYHUKOM pUCKa:
] HenocpeAcTBEHHbIA PUCK — UICTOYHMK PUCKa HAaNpPsiMyto CBA3aH KaKMMU-NMG0 OTHOLIEeHnAMU ¢ KnueHTowm;
] onocpenoBaHHbIA PUCK — BO3MOXHOCTb HacTynneHus HeGnaronpuaTHoro Ans KnueHTta cobbiTus y UCTOYHMKA,
He CBSI3aHHOr0 HenocpeacTBeHHO ¢ KnneHToM, HO BrnekyLLero 3a co6oi Lienoyky cobbiTuiA, KOTOpbIE, B KOHEYHOM CYeETE,
NpuBOAAT K NoTepsiM y KnueHTa.
Hactosiwmm Bpokep yBegomnsiet Bac o Tom, 4To Bpokep okasbiBaeT ycnyru, aHanornyHsle onucaHHbeiM B PernameHTe
n [JoroBope, TpeTbUM NMLAM, a TakkKe NMPUHMMAaET NOPYYEHUs TPETbUX NKL, NO MHbIM [JoroBOpam v OCyLLECTBASIET CAENKA 1
WHble onepauun C UeHHbIMU Oymaramu w/vnu CpOYHbIMU KOHTPaKTaMu B MHTEpecax TPeTbUX N M B COBCTBEHHbIX
WHTEepecax B Nopsiake COBMELLEHMS BUOOB NpodeCccnoHanbHON AeaTenbHOCTN COrnacHo 3akoHoaartenosctey P®.
Hactosiwwmm Bpokep yBegomnsieT Bac o Tom, 4To coenkn u vHble onepauun ¢ LeHHbIMU BymMaramy u/vnm CpoYHbIMA
KOHTpaKTamu B MWHTEpecax TPeTbMX NuL, M B COOCTBEHHbIX MHTepecax Bpokepa MoryT cosgatb KOHMMUKT Mexay
UMYLLIECTBEHHBLIMW M ApYyrMMU nHTepecamu bpokepa v Bac.
Mpu coBepleHun Bamu mapxuHanbHbIX caenok u/unu HeobecneyeHHbix caenok y Bac BosHukalT cregytowne
[OMONHUTENBHBLIE BUALI PUCKOB:
*  PUCK HENCMOMNHEHNS NN YaCTUYHOIO MCNONHEeHWs MNopyyYyeHns Ha CoBepLLUEHNE MapXMHanbHOW (HeobecnevyeHHOW)
CAerku no ycMmoTpeHunto bpokepa.
= CoBepwas mMapxuHarnbHble caenku (HeobecneyeHHble coenku), Bbl HeceTe puCK yBenUYEHUS LIeH Ha LEHHble
6ymaru, nepefaHHble Bam. Bbl 0653aHbl BEpHYTH LIEHHbIE Bymarn He3aBMCUMO OT U3MEHEHMUS X cTommocTu. [pur
3TOM TeKyllasi pblHOYHAs CTOMMOCTb LEHHbIX Oymar, MOXeT 3HauMTeNbHO MNPEBLICUTL WX CTOMMOCTb NpwU
nepBoHa4arnbHON Npoaaxe.
= CoBeplas MapxuHanbHble caenku (HeobecneuveHHble caenku), Bbl HeceTe LEHOBOW PUCK Kak MO aKTMBaM,
npuobpeTeHHbIM Ha CcOOCTBEHHbIE CpPeAcTBa, Tak M MO  akTMBaM, sBnsiowmMmcs obecnedeHnem Batwumx
o6sasatensCTB nepef bpokepom. Takum obpa3om, BENUYMHA aKTUBOB, NMOABEPraloLLMXCS PUCKY HebGraronpmsaTHOro
U3MEHEHUs LeHbl, Gonblue, Hexenu npu obbivHOM Toproene. COOTBETCTBEHHO M YObITKM MOryT HacTynuTb B
6onbLuMX pasmepax, Mo CPaBHEHWIO C TOProBIieN TOMNbKO C UCMONb3oBaHeM Balimx cobCTBEHHbIX CpeacTB.
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Bbl 06513yeTech noaaepxunsatb 4OCTATOUHbIA YpOBEHL 0GecnedeHnst ceomx obsizatenscTs nepes Bpokepom, yto B
onpeneneHHbIX YCIoBMAX MOXET NMOBNeYb He0OXOAMMOCTb 3aKMOYEHUs CAENOoK Kynnu/npoaaxu BHe 3aBUCMMOCTH
OT TEKyLLEero COCTOSIHWS PbIHOYHBIX LEH M TeM CaMbiM peanu3auuio pyUCKOB MOTEpU OOX0AAa, pucka notepu
WHBECTMPYEMbIX CPEACTB UMW PUCK MOTEPb, NPEBLILLAIOLLNX MHBECTUPYEMYIO CYyMMY.

Mpu HebnaronpuaTHOM Ansa Bac ABmxeHnM LeH ong nogaepXaHusa ypoBHA MapXu, B Cryvasax, npeaycMOTPEHHbIX
PernameHTom o6CnyxuBaHMsi Ha pblHKE LEHHbIX Oymar M CpoYHOM pbliHKe, Bawa nosuums MoxeT ObiTb
NPUHYOUTENBHO NUKBUMAMPOBAHA, YTO MOXET MPUBECTM K peanu3aumMu pucka MoTepu Joxoda, pucka nortepu
WHBECTMPYEMbIX CPEACTB UMW pUCKa NOTepPb, NPEBbLILIAIOLMX NHBECTUPYEMYIO CYMMY.

Mpu coBepLueHnn Bamu cpouHbix caenok y Bac Bo3HMKaloT cnegytowime AONONHUTENbHbIE BULbI PUCKOB:

B crnyyae ecnu Ha CpOYHOM pbIHKE CKNaAblBaeTcs cuTyauud, HebnaronpusatHas ansa 3aHaton Bamu Ha aTom
pbIHKE MO3WLMKN, €CTb BEPOATHOCTb B CPABHUTENBHO KOPOTKMIA CPOK MOTEPSATb BCE CpeacTBa, nepedaHHble Bamu
Bpokepy ¥ npegHa3HayeHHble AN BHECEHUS B KavyecTBe rapaHTMWHOro obecrnevyeHus no  Mno3uuusam,
OTKpbIBaeMbIM Mo Balumm nopyyeHmsiM Ha CPOYHOM PbIHKE.

Mpu HebBnaronpusiTHOM ansi Bac ABWXeHUW UeH ONs NOAAep)XaHUsl 3aHSATOM Ha pblHKe no3vumu ot Bac moryt
notpeboBaTb BHECTU [OMOMHUTENbHbIE CcpeacTBa (BapyauUMOHHYIO MapXy, LOMONHUTENBbHOE rapaHTUiHOe
obecneyeHne 1 T.N.) 3HAYUTENBHOIO pa3Mepa U B KOPOTKUI CPOK, U ecnu Bbl He cMoXXeTe BHECTU 3TW cpeacTBa B
YCTaHOBIEHHbIE CPOKM, TO Balua nosunumsi, B criydasx, npegycMOTPeHHbIX PernameHToM 06CnyxuBaHns Ha pbliHKE
LEHHbIX OymMar u CpPOYHOM pbIHKE, MOXET ObITb MPUHYAMTENbHO NUKBMAMpOBaHa C ybbiTkom, u Bbl Gyoete
OTBETCTBEHHbI 3a NMtobble 06pa3oBaBLUECa MPU 3TOM NOTEPU.

Ecnu Bbl B kKayecTBe rapaHTMinHOro obecneyeHus BHecnu LeHHble Bymaru, 1o, nocne coseplieHnst no Bawemy
Mopy4yenutio caenkn, Bbl TepsieTe npaBo pacnopsiKeHns MU A0 3aKkpbiTua Bamu nosvuwia, a, kpome TOro, B
cnyyasix, NpeayCMOTPEHHbIX NpaBuiamMu TOProBnuM u PernaMeHToM OOGCMyXMBaHWS Ha pbIHKE LeHHbIX Gymar u
CPOYHOM pbIHKE, HA faHHble LeHHble Bymarn MoxeT ObiTb 06paLleHO B3bICKAHWE M OHU MOTYT BbITb peanu3oBaHsbi.
Bcnencteue ycnoBuii, cknaablBaoLUXCSH HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHBIM U HEBO3MOXHbIM
3aKpbiTUE OTKpbITON Bamu nosunumun. 310 BO3MOXHO, HanpuMep, koraa, npyu GbICTPOM M3MEHEHUU LieH, TOPrM Ha
CPOYHOM pbIHKE NMPUOCTAHOBIEHbI UITN OrpaHUYeHbI.

CTton-pacnopsikeHusi, HanpaBfeHHble Ha orpaHuveHve YObITKOB, He Bcerga oOrpaHuyMBaloT MoTepu [o
paccYuTaHHOrO 3apaHee YpPOBHS, Tak Kak Mpu ObICTPOM M3MEHEHUWM LEH Ha PbIHKE LieHa WCMOSIHEHWS COEINKM
MOXET 3HAYUTENbHO OTNNYaTLCH OT CTOM-LEHbI B XyALLYIO CTOPOHY.

BennunMHa BO3MOXHbIX MOTEPb MPU MOKYMKE OMLUOHA HE MPEBLICUT BEMUYMHY ynnadeHHo Bamu npemuun nntoc
BO3HarpaxmgeHue Bpokepa. Mpun  npogpaxe  onuMoHa Baw  puck  conoctaBuM  C  PUCKOM
npuv caenkax ¢ bYEPCHBIMU KOHTPaKTaMu - MPU OTHOCUTENbHO HEGOMbLLUNX HEONAroNnpPUATHBLIX ABWXKEHUAX LIEH
Ha pbliHKe Bbl nogBepraeTech puUcky NOTEHUMANBbHO HEOrPAHUYEHHbIX YObITKOB, NPEBbLILIAIOLLMX MONYYEHHYO NpK
npopaxe onuuoHa npemuto. CoBepLUeHne cOenok no npoaaxe OMNuUMOHOB MOXET ObiTb PEKOMEHOO0BAHO TONbKO
OMbITHLIM MHBECTOpam, 0bragaoLmM 3Ha4YMTeNbHbIMY (OUHAHCOBBIMN BO3MOXHOCTAMMW U OMbITOM.
HennaTexecnocobHocTb Bpokepa moxeT noerneyvb 3a coboli 3akpbiTue Bawer nosvuum 6e3 Balwero cornacus.
[apaHTUM NCMONHEHUST KOHTPAKTOB CO CTOPOHbI BMPXN NpUMEHUMBI TONBKO K B3aMHbIM 00s3aTenscTBam Mexay
Bupxxen n bpokepom.

B cooTtBeTcTBUM C TpeboBaHWsAMM K NpaBwuram OCYLLECTBIEHUSI GPOKEPCKOW AeATENbHOCTU MpPU COBEPLUEHUM

onepauui ¢ AeHeXHbIMU cpeacTBaMu KNMMeHTOB Bpokepa, yTBepxaeHHbIMU npukasom ®COP Poccum ot 5 anpens 2011 .
Ne 11-7/n3-H, HacToswmm Bpokep goBoauT oo Ballero ceegeHusi cneayoLyo MHGopMaLuio:

5.6

Bawu geHexHble cpeacTea 6yayT yumTbiBaTbes Ha CrieumanbHOM GPOKEPCKOM cyeTe M Ha cyeTax PacueTHbix
opraHu3aumin TC BMecTe Co cpeacTBamu ApYruX KIIMEHTOB, B CBSI3W C YeM BO3HUKAET PUCK UCMONb30BaHusA Balimx
[EHEeXHbIX CpefcTB B pesynbrate owubkM unm cbos nporpaMMHOro obecrneyeHus BHe 3aBUCUMOCTU OT
npegocTaeneHns Bamu Takoro npasa.

Bpokep MmoxeT no Bawemy TpeboBaHWO OTKpbITb AN yyeTa Bawwmx [eHeXHbIX CPeacTB OTAEMNbHbIN
CneunanbHbiit Gpokepckuit cyeT. Ycrnosus o6GCnyxuBaHWsA, a Takke Mnata 3a OTKPbITUE W WCMoNb3oBaHue
oTaensHoro CneumansHOro GPOKepcKoro cyeta onpedensoTcs PernameHToM OGCNYXUBaHMS Ha PbIHKE LEHHbIX
BGymar 1 CpOYHOM PbIHKE.

3a UCKMNIoYeHNeM criyyaes, ycTaHoBMNeHHbIX PernameHTom, Bl npedoctaenseTte Bpokepy npaBo ucnonb3oBaHus
Balunx geHexHbIX cpefcTB B CBOMX MHTepecax. [Mpu atom Bpokep rapaHTvpyeT Bam ucnonHeHune MopyyeHuii 3a
CYeT yKasaHHbIX JeHEXHbIX CPedCcTB U X Bo3BpaT no Bawemy TpeGoBaHuio. [eHexHble cpefcTea KnueHTa co
CneuwmarnbHoro Gpokepckoro cyeta MOryT ObiTb 3auMcrieHbl Ha COBCTBEHHbIM cyeT Bpokepa. Mpu 3Tom npu
noctynneHun oT Bac MopyyeHns Ha NoKynKy LieHHbIX Bymar Bpokep BnpaBe OCyLLeCTBMSATL pacyeTbl No caernke
(coenkam), coBepLUeHHOW BO McronHeHne [lopyyeHusi, ¢ coBCTBEHHOro cyeTa 6e3 npeaBapUTENbHOMo
nepeuncneHns Balumx geHexHblx cpeacTs Ha CneumnanbHbI 6poKepcKuii cuerT.

KnueHT noaTeepxgaeT, yTo o3HakomneH Bpokepom c [eknapauueit o puckax, KOTOpble MOTYT BO3HUKHYTb B

pes3ynbTaTte coBepLUeHNUA KOHBEPCUOHHbIX COEJ10K:

HacTosiwas [deknapauus siBnseTca HeoTbeMeMol YacTbio [loroBopa Ha Gpokepckoe o6enyxuaHme OTKPLITOrO

aKkumoHepHoro obuiectsa «bpokepckuii gom «OTKPBITUE» (ganee no TekcTy HacTosilwero nyHkta [loroBopa — Bpokep) u
cofepxuT B cebe onucaHme pyMckoB, KOTOPbIE MOTYT BO3HWKHYTb B pe3ynbTaTe 3akMnio4YeHUsi KOHBEPCUOHHbBIX CAENOK, B TOM
yucne cgenok ceon, B ToproBon cucteme BP MMBB. lMpu atom HacToswaa [eknapauusi He packpbiBaeT BCE PUCKM,
CBSI3aHHbIE C 3aKIIOYEHNEM KOHBEPCUMOHHbIX CAEIOK.

MognucaHnem HacTosiLLero ,D,orosopa KnneHt npuHMMaeT Ha cebsi Bce BO3MOXHble PUCKKN, CBA3AHHble C

3aKro4YeHneM KOHBEPCUOHHbIX COENOoK, B TOM 4Yucne caernok ceon, a BpOKep noateepXanaeTt goseaneHne 0o ceBeneHus
KnneHrta I/IH(*)OpMaLIMM O PUCKaX, CBA3aHHbIX C 3aKn4eHnem nogo6Horo poaa caenok.

Mpw 3aKIOYEHNN KOHBEPCUOHHbBIX CAENOK, B TOM YMCIe CAENOK CBOM, CYLLECTBYIOT:

CUCTEMHbIE PWCKW, KOTOpblE OTPaXalT COLMANibHO-MONIMTUYECKME U IKOHOMUYECKME YCMOBUS pasBUTUSA
Poccuiickort ®efepaunn, Takne Kak MOMUTUYECKUA PUCK, PUCK HEGNaromnpuaTHbIX (C TOYKM 3pPEHUs YCIOBWNA
OCyLLeCTBIIeHUs: Bu3Heca) U3MEHEHUI B CYLLECTBYIOLUME 3aKOHOAATENbHbIE Y HOPMAaTUBHbIE aKTbl Poccuickon
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depepaunn, perynvpylowine npoBedeHUe BastoTHbIX —Onepauuid, MakKpO3KOHOMM4Yeckne pucku (peskast

[eBanbBauusi HauMOHanbHOW BantoTbl, 6aHKOBCKUIA KPU3NC, BanOTHBIA KPU3UC U AP.);

*  (hMHaHCOBbIE PUCKU, KOTOPbIE NPEACTaBMAT COOON PUCKN BO3HUKHOBEHMS YOBLITKOB B CBA3W M3MEHEHNEM KYPCOB

BaroT;

"  TexXHUYeCKMe PUCKU, KOTOpble CBA3aHHbI C BO3MOXHOCTbIO BO3HWKHOBEHUS NOTEPb BCrEACTBUE HEKayeCTBEHHOrO

U1 HeoOPOCOBECTHOrO UCMONHEHNSI 06513aTENBLCTB YYaCTHUKAMK BantoTHOTO pbiHKa Unu 6aHkamu.

B cnyyae ucnonb3oBaHus KnueHTom B kadvecTBe criocoba obmeHa coobueHusmu UTC QUIK, a Takke uHble
nporpaMMHble cpeacTBa nogknoveHus wu/unu goctyna k TC BP MMBB, npegycmoTtpeHHble [JoroBopoM, CyLecTBYIOT
PWCKK, CBSI3aHHbIE C:

" MCMOMb30BaHWEM UM HEBO3MOXHOCTBIO MCMONb30BaHWSA B onpefeneHHbin MmoMmeHT Bpemenn UTC QUIK/vHoro

MO Bcnencteve BO3HMKHOBEHWSI HEUCMNPABHOCTEW W/MnM OTkasa obopypoBaHusi, cboeB M owunbok B UTC

QUIK/uHoro MO, oTkasa cuctem CBSA3M, 3HeprocHabXeHws, MHbIX CUCTeM, ocyllecTBneHnem popaboTtok UTC

QUIK/nHoro MO, nameHeHurt anroputmoB dyHKumoHmpoBaHus UTC QUIK/uHoro MO, npodmnaktuyeckux pabot

UTC QUIK/mHoro MO, TtexHonormyeckux wusmeHeHuid, obHoBneHun WMTC QUIK/MHoro MO, wuHbIX Npu4vH

TEXHUYECKOTO XapakTepa, B pe3yrnbTaTe Yero MoXeT, B TOM YMCre, Oka3aTbCsl HEBO3MOXHbLIM BbICTaBIEHUE U/Mnu

UCMNOSHEHWe nopyyeHuin KnmeHTa, McnomnHeHe NopyyeHust B COOTBETCTBUM C YKasaHuaMn KnneHTa;

= CKOpOCTbIO CoBepLUEeHNs onepauuin ¢ ucnonsdosaHnem NTC QUIK/nHoro MO, yto moxeT npusecTu Ans KnueHTos,
HEe UMEILLNX JOCTAaTOYHbIX 3HAHWUI U/UNK ONbiTa, K COBEPLUEHUI0 GONbLLIOrO KOnM4ecTBa yObITOUYHbIX CAENOK Npu
BblIbOpe HeBEepHON cTpaTeruu;

= coBeplueHnem KnmeHToMm criydariHbix owmMBOoK Npy nogadve nopyyenuii ¢ ucnonsdosannem UTC QUIK/mHoro MO, B

TOM YMCrEe Mo NPUYNHE OTCYTCTBUS AOCTATOYHBLIX 3HaHWI KnneHTom nopsigka akcnnyaTtaumm MTC QUIK/nHoro MO

n/unn oTCYTCTBME NPAKTUYECKUX HABBIKOB;

"  HEBO3MOXHOCTbK) WUCMOMHEHUSS MO TEeXHWYECKUM MpudnHam  (Hanpumep, cbou B kaHanax CBs3M,

npodunaktTnyeckme paboTbl, TexHonorndeckne nameHenns B UTC QUIK) nopyyeHuii no NMMUTMPOBaHHOM LieHe B

MOMEHT BbIMOJTHEHNS YCIOBUIA NOPYYEHUS;

"  BO3MOXHOCTbH HECaHKLMOHMPOBaHHOTO gocTtyna TpeTbux nuy k UTC QUIK/uHomy TMO.

HacToswwmm KnueHT nogTtBepxgaeT cBOe cormacuMe M OCBEOOMIIEHHOCTb O TOM, YTO B CIlydae BO3HUKHOBEHUSA
HeucnpaBHOCTEN W/unnM oTkasa obopypoBaHus, cboeB u owmnbok B UTC QUIK/mHoro MO, oTkasa cucTeM CBsS3W,
3HeprocHabXeHnsi, WHbIX cucTeM, ocywecTBrieHem popabotok UTC QUIK/mHoro MO, u3MeHeHun anroputMoB
dyHkumoHunposanus MTC QUIK/mHoro MO, npodunaktuyeckux pabot NTC QUIK/nHoro MO, TeXHONOrMYecknx N3MeHeHun,
obHoBnennt UTC QUIK/mHoro MO, MHbIX NPUYMH TEXHUYECKOro xapaktepa, Bpokep BnpaBe npuHMMaTL M WUCMOMNHATb
TONbKO MopyveHusi KnMEHTOB Ha COBEPLUEHME KOHBEPCWMOHHBLIX CAENOK CBOM, [0 MOMEHTa YCTpaHeHUs MpUYnH
TEXHMYECKOro XapakTepa.

Mpu HanpaBneHnn KnneHTom nopyyYeHnin Ha cCoBepLUEHNE KOHBEPCUOHHbBIX CAENOK, CYLLECTBYEeT PUCK HE MPUHATUSA
K WCMOMHEHMIO TMOPYYEHUA WNN PUCK HEUCTIONTHEHUSA TMOPYYeHWA BCNeACTBME HEBO3MOXHOCTM pernctpaumm  Wnm
orpaHnyeHua TC peructpauum nopydeHun KnueHtoB Bpokepa B CBsi3n ¢ AeWcTBUMAMWU TpeTbUX Nul, B TOM 4ucne
penctemamu apyrnx KnmeHtos bpokepa.

HacToswwmm KnueHT nogteepxaaeT, YTO OH O3HaKOMIIEH C [leknapauven o puckax, KoTopble MOryT BO3HUKHYTb B
pesynbTaTe COBEPLUEHUS KOHBEPCUOHHBLIX CAENOK, U MpUHUMMaeET Ha cebs BbilleykaszaHHbIE PUCKU, @ Takke BO3MOXHbIE
WHbIE PUCKM, CBSAI3aHHbIE C 3aKIMHYEHNEM KOHBEPCUOHHbIX CAEMOK.

CTATbA 6. OTBETCTBEHHOCTb CTOPOH
6.1. B cnyyae HencnonmHeHuWst unu HeHaanexawero ucnofiHeHusi CTOPOHOWM CBOMX 00A3aTENbCTB MO HACTOSLWEMY
Horosopy, BuHOBHas CTtopoHa o6si3aHa BO3mecTuUTb Apyro CTOpPOHE NPUYMHEHHBbIE TakUM HEWUCMONTHEHUEM UIu
HeHagnexalnum UCMONTHEHNEM YObITKMN.
6.2. Bpokep HeceT OTBETCTBEHHOCTb Nepen KnmeHTom 3a HenpeactaBneHue KnueHTy uHdopmMauumn n LOKYMEHTOB,
npencTaBneHne KOTopbix NpegycMoTpeHo deneparnbHbiM 3akoHOM «O 3aluuTe npaB M 3aKOHHbIX MHTEPECOB UHBECTOPOB
Ha pblHKE LUEeHHbIX Gymar» u HacTosilwmM JJoroBopom.
6.3. Bpokep He HeceT OTBETCTBEHHOCTU nepes KnueHTom 3a yObITKM, NPUYMHEHHbIE AeNCTBUEM unu 6e3aencTBmeM
Bpokepa, ecnu Bbpokep oGocHoBaHHO nonarancsi Ha ykasaHusi KnueHta, copepxawmecs B lNMopyyeHusix KnueHta, u
o6ocHOBaHHO paccmaTpuBan Takue NopyyeHus kak ncxogswme ot KnueHta, a Takke Ha MHpopMaLmio, yTpaTMBLLYK CBOHO
[OCTOBEPHOCTb M3-3a HECBOEBPEMEHHOrO AoBeaeHust ee KnveHTom o cBedeHus bpokepa, nnu siBnstowencs 3aBegomo
HEeJOCTOBEPHOM, a paBHO B CBSI3W C HeMpeacTaBNEHUEM UITM HECBOEBPEMEHHbLIM npedocTaBneHnem KnveHtom Bpokepy
WMHopMaLUn u/vnu CBEAEHUA U/MNn OOKYMEHTOB, HEOOXOAMMbBIX ANsi UCMONHeHUst bpokepom cBoux 06sA3aTenbCcTB Mo
HacTosiemy [loroBopy.
6.4. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULIMOHHBLIX PeLUeHWi, NpUHATLIX KnneHToM Ha ocHoBe
aHanMTUYeCcKMX MaTepmarnoB U MHPOPMALIMOHHbLIX COOBLLEHWN, NpefocTaBnsiemMbix Bpokepom.
6.5. Bpokep He HeceT OTBETCTBEHHOCTW 3a HEWUCMONHeHWe nubo HeHaanexallee MWCNOfHeHWe TPEeTbMMU NuLamu
COENOK, 3aKIYeHHbIX BO ncnonHeHune MNopyyveHns Knnenta Bpokepom.
6.6. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MpUYMHEHHble KNMeHTy, B Criyyae HapylleHUsi OpraHn3aTopoMm
TOProBfMM Ha pPblHKE LEHHbIX Oymar, COOTBETCTBYHLLEN OMpXeRn, KIUPWUHIOBOW OpraHusauven, Aeno3uTapusmu,
KPEAUTHBIMWU OpraHnsaumsamMmu cBomx oba3aTenbCTB MO LOroBopaM, 3akmyeHHbIM ¢ Bpokepom, B pesynbrate KOTOpbIX
ObINM NpUYMHEHDI YObITKM KnneHTy.
6.7. Bpokep He HeceT OTBETCTBEHHOCTM 3a nobble YObITKM, NpUYMHEHHblEe KnMeHTy BcrneacTBue peanusauuu
BpokepomM ueHHbIx 6ymar KnueHTta 6e3 MopyyeHus KnueHta B cnyyasix, NpeayCMOTPEHHbLIX HOPMaTUBHBIMU NPaBOBLIMU
aktamu Poccuiickon ®egepauun n HactosAw M Jorosopom.
6.8. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOJIHEHME W/MNN HeHagnexallee vcnonHexnve MopyyeHnii KnueHTa,
€CNnn OHO CTano CneacTBMEM aBapuy KOMMbIOTEPHLIX CETEN, CUMOBbLIX 3NTEKTPUYECKMX CETEN UMM CUCTEM 3NEKTPOCBA3M,
HEMOCPEeACTBEHHO MCMONb3yeMblX Ans npuema [lopyyeHnidi mnm obecnedeHust WHbIX Mpouenyp TOProBfM  LEHHbIMU



Gymaramy M 3aKkmYeHMss CPOYHbIX [OroBOPOB, a TaKKe HenpaBOMEPHbIX AEWCTBUA TpeTbUX nuu, B TOM uuchne
opraHv3aumi, o6ecneymBaloLLMX TOProBble Y PACHETHO-KIMPVHIOBbLIE MpoLeaypbl B UCMONb3YEMbIX TOPrOBbIX CUCTEMAX.
6.9. KrnneHT HeceT OoTBETCTBEHHOCTb Nepepn BpokepoM 3a yGbITKM, MPUYMHEHHbIE Bpokepy KrnvMeHToM unu no BuHe
KrnveHTa u3-3a HECBOEBPEMEHHOTO AO0BeAEHUsI MHDOPMauUMK WU UCKaXKeHUs MHdopmauuv, nepefaHHon KrnveHTom
Bpokepy, a Takke 3a HECBOEBPEMEHHOE 1 HEMOJHOE NpefocTaBneHne bpokepy HEOGXOAMMBIX JOKYMEHTOB.

6.10. CTopoHbl OCBOGOXAAKTCA OT BO3MELleHUs1 YObITKOB, BO3HWKLIMX BCMEeOCTBME  HEWUCMNONHEeHUs UK
HeHaanexallero UcnonHeHns UM obasaTensCTe Mo HacTosweMy [JoroBopy, ecnn Takoe HeucnonHeHue/HeHaanexatlee
MCMonHeHne cTano CreacTBUEM HACTYMNeHUs OBCTOATENbCTB HenpeodosIMMON CUMbl, BO3HUKLUMX MOCHe 3aKioyeHust
HacToswero [orosopa 1 HesaBucsLWMX OT Bonv CTopoH. K Takum o6CcToaTenbcTBaM OTHOCATCS, B YAaCTHOCTU, MoXapbl,
3eMIeTpsSICeHUsl, HABOOHEHUS, TpaXkaaHckue Gecrnopsigku, pelleHusl OpraHoB FOCYAapCTBEHHOM BMacTU U HOpMaTVBHbIe
npaBoBble akTbl Poccuiickoiit depepaumu, CYLLECTBEHHO YXyAllaloWMe YCMOBUS UCMOMHEeHUs w/unv  denawolime
HEBO3MOXHbIM UCMOJTHEHNE 06A3aTENBCTB MO HacTosWeMY [JoroBopy NOMHOCTbLIO UMK B YacTy.

6.11.  CTopoHa, ccbinarLlascs Ha 06CToATeNbCTBa HEMPEOAONMMOIA CuIbl, 06si3aHa He no3aHee 7 (cemu) AHen co AHs
NX HacTynneHus nHopmmnposaTtb Apyryto CTOpPOHY 06 MX HaCTyMnneHUM NobbiM AOCTYMNHLIM AN Hee crnocoGoM CBA3K C
o6a3aTenbHbIM NoATBEPXAEeHMEM O MonyyeHun apyroin CTOpOHOI Takoro yBeaoMIeHus.

CTATbA 7. NOPAOOK YPEIYNNIMPOBAHUA CNOPOB
7.1. Bce cnopbl n pasHornacusi mexagy CTopoHamu nognexart nepefade Ha pacCMOTpeHne B CyA MO MeCTy
HaxoxaeHus bpokepa, ykasaHHbi B PernameHTe.

CTATbA 8. 3BAKNIOYUTESNbHbIE NMONOXEHUA

8.1. HacTtoawwmin [loroBop 3akmntoyeH Ha HeonpeaeneHHbIN CPoK.

8.2. Jliobas n3 CTopoH BNpaBe B OOHOCTOPOHHEM MOpsiAKe OTKasaTbCA OT €ro WCMNOMHEHUss B MNOpsiakKe,
npegycMoTpeHHoM PernameHTom.

8.3. MpunoxeHue: PernameHT ob6cnyxmeanus knueHtoB OAO «Bbpokepckuii gom «OTKPBITUE».

8.4. MpunoxeHne Ne 2: Cnncok LeHHbIx Bymar, npuHumaemblx Bpokepom B kayectBe obecnedeHunss npu cosepLUeHnn

Map>XuHanbsHbIX © HeobecneyeHHbIX cOoenok, U LeHHbIX 6ymar, C KOTOpbIMM MOTyT coBepwaTbcad MapxuHanbHble ©
HeobecneyeHHble coenku npoaaxwu.

CTATbA 9. PEKBU3UTbI BPOKEPA

Bpokep: Apnpec mecta HaxoxaeHus: 115114, Mocksa, ynuua JleTHUKoBckas, 4. 2, cTp.4
MouToBbIN agpec: 115114, Mocksa, ynuua JleTHukoBckas, 4. 2, cTp.4
WMHH 7710170659
KMn 775001001
OIPH 1027739704722
p/c 40701810000000000500 B OAO baHk «OTKPbITUE» r. Mocksa
k/c 30101810500000000297
BWK 044585297
Ten.: (495) 232-99-66
dakc: (495) 956-47-00



