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PA3OEN 1. OBLWUE NONOXEHUA

1.1. Hacrtosawwmn gorosop Ha bpokepckoe obcnyxumBaHue (ganee — «[JoroBop») 3akni4vaeTca
mexay KnuneHtom n AkunoHepHbim obiectsom «OTkpbiTve Bpokep» (nanee — «bpokep» nnu
«ObuwecTBO»), BMECTE UMEHYyeMble — « CTOPOHbI».

EDOKep ocyuwlecTBlideT CBOK AeATENIbHOCTb HAa OCHOBaHNN nuueHsnn I'IpOCpeCCVIOHaJ'IbHOFO
y4YaCTHUKA pblIHKaA LUEHHbIX 6ymar:

— Ha ocyuwiecTBreHue bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHus cpoka AencTeus;

— Ha ocyulecTtBrneHune gunepckon gearenbHoctn Ne 045-06100-010000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHns cpoka AencTeus;

— Ha ocyulecTBrneHune genosntapHon geatenbHoct Ne 045-06104-000100 ot
28.06.2002, BoigaHa ®KLB Poccun 6e3 orpaHnyeHns cpoka gencrems,

a Tarke Ha ocHoBaHuu BktodeHna AO «OTkpbiTMe Bpokep» B €OuHbIN peecTp MHBECTULIMOHHbIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. [JoroBop He siBnsieTcs nybnn4yHom opepTon No cMmbicny ctaTbh 426 n yactm 2 ctatbn 437
"paxpaHckoro kogekca Poccuinckon ®egepaunn. bpokep Bnpase No CBOEMY YCMOTPEHUIO OTKa3aTh B
3akntoyeHun Jorosopa 6€3 00 bACHEHMS NPUYNH TAKOro OTKasa.

1.3. [JoroBsop pa3melieH Ha oduumansHom Cante Bpokepa, n asnsertca TMnoson opmMon
porosopa o 6pokepckom obcnyxumsaHuu, yteepxaeHHon AO «OTkpbiTne bpokep». MpunoxeHuns k
[oroBopy ABNSOTCA €ro HeOTbEMIIEMOW YacTblo. VX KONMYeCTBO 1 COAEPXKaHWE He ABnseTcH
OKOHYaTenbHbIMU N MOXET OblTb U3MEHEHO n/vnu gononHeHo bpokepom B 0AHOCTOPOHHEM MOpsAKe,
npegycmMoTpeHHoM [loroBopom.

1.4. 3aknwodeHue [loroBopa mexay bpokepom n KnvmeHToMm ocylecTBnAeTca nyTeM nosiHoro un
H6e3oroBopoyHoro npucoeamHeHusa Knuerta k Jorosopy (akuenTta [JoroBopa) B COOTBETCTBMM CO CT.
428 NpaxpgaHckoro kogekca Poccunckon degepaumn, n BCcex NPpUNOXEHUIN K HEMY, B TOM yucre
PernameHTta obcnyxunsaHus knneHtoB AO «OTkpbiTve Bpokep» (panee — «PernameHT») n Bcex
NPUMOXEHUN K HEMY.

Onsa 3aknioveHns Jorosopa (akuenta [orosopa) KnueHT npegocTtaBnset bpokepy nognncaHHoe
3asBneHne o npucoegmHeHun kK florosopy, ycnoeusa kotoporo onpegeneHsl AO «OTkpbiTne Bpokep»,
a TaKke NosHbIN KOMNIEKT Hagnexatie oPopMNeHHbIX JOKYMEHTOB B COOTBETCTBUN C NOSOXEHUSMHN
PernameHTa. YKasaHHble AOKYMeHTbI MOTyT 6biTb NepeaaHbl bpokepy yepes MNMapTHepa.

3asBneHne o npncoegnHeHnn K ,D,OFOBOpy MoXeT ObITb nognucaHo KnneHTom u npenocTtaBiieHo
EpOKepy OOHUM M3 YKa3aHHbIX HMXe cnocobos.:

- nognucaHo cobcTBeHHopy4YHoM nognuckto KnueHTa (npeacraeutensa KnueHta), u
npenocTaBneHo B GyMaxxHow oopMe B OAHOM OpuUrMHanbHoM ak3emnnsipe bpokepy
UK ero NpeacTaBUTENIO;

- MoAnucaHo NPOCTON 3NeKTPOHHOM noanucbio KnveHTa n npegoctaBneHo bpokepy B
BWE 3NMEKTPOHHOIo JOKYMeHTa Yepes ceTb «MHTepHeT» nocpeacTBOM TEXHUYECKMX
cpeactB KnneHta nmbo B ocmce Bpokepa nocpeacTBOM NCMONb30BaHNS TEXHUYECKMX
cpeactB bpokepa (nanee — «[uctaHUMOHHOE 3akntoyeHne [loroBopay).

Mcnonb3oBaHne NpoCTON 3NEKTPOHHON NOANNCK BO B3aMMOOTHOLEHUAX CTOPOH ANs 3aknioveHns
[loroBopa perynupyeTcsa oTAefNbHbIM corfnaweHnemMm mexay bpokepom n KnneHtom.
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AuctaHumoHHoe 3akntoveHne [JoroBopa BO3MOXHO UCKNIOUNTENBHO C KNMEHTOM — (hnu3nyecKknm
nuuowm, rpaxgaHnHomMm Poccuiickon denepaunmn, KOTOPbINA:

—  YCMeLUHO npoLuen aBTopM3auuio oT CBoero uMmeHn B EguHon cucteme ngeHTudmkaumm
n ayteHTndukauum (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«NHTepHeT» (http://www.gosuslugi.ru/); nnm

— ycnewmHo npowlen npouenypy noaTreepXxXaeHna gaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

— yCneLlHo npowlen ngeHTndrkauunio (NnoaTeepXxaeHne nuyHocTn) B ocouce bpokepa;
nnm

= ycneuwHo npowien aBTopmn3auunio B JInyHoM KabunHeTe baHka.

1.5. Konusa 3asiBneHusi o npucoeamHeHun k floroeopy, 3aBepeHHast Bpokepowm, BbiaaeTcs KnneHTy
rno sanpocy.

1.6. [oroBop cumTaeTcs 3akrodeHHbIM Mexay CTopoHamu ¢ gathbl npvema Bpokepom 3asiBneHust o
npucoeauHeHuu.

1.7. B cnyyae [JucTaHUMOHHOrO 3aknio4deHus [loroBopa cnyxebHble 0OTMETKN Ha 3asaBNeHun o
npucoegvHeHun He 3anonHsatTca. MHdopmaums o Homepe 1 gaTe 3aknoveHHoro [lorosopa
npepoctaBnsietca KnueHTy B Buge yBegomneHus, HanpaBneHHoro Ha OCHOBHOM MOBUIbHbIN
TenedgoH B Buge CMC-coobueHuns nmbo Ha agpec aneKTpoHHOoM noYTthl KnveHTta. B aTom cnyvae
Aaton npuema 3asiBrieHMst O MPUCOEUHEHUN ABNSAETCA AaTa HanpaBneHus KnmeHTom ykasaHHOro
3NEKTPOHHOro JOKYMEHTa, MOANMCAHHOIO NPOCTON 3NEKTPOHHOW MOAMNUCHIO.

1.8. [oroBop AencTBYeT A0 AaTbl ero pacTopXeHus.

1.9. MecTtom 3akntodeHns [loroBopa 1 NCNONHEeHNs 0693aTenbLCTB N0 HEMY SABMSETCA MECTO
HaxoxaeHusa bpokepa.

1.10. locypapcTtBeHHas peructpauusi bpokepa: cBuaeTenbCTBO O rocyaapcTBeEHHON pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995; cengetenbCcTBO 0 BHECEHUM
3anucu B EMPKOJ1 o topnaunyeckom nuue, 3apernctpmposaHHom go 1 urona 2002, BbigaHo
YnpasneHmem MHC Poccun no r. Mockee 05.12.2002, OI'PH 1027739704772.

1.11. Agpec aneKkTpoHHOW noyTbl bpokepa: nbon N3 agpecoB 3NEKTPOHHOM MOYThI, BKITKOYEHHbIV B
MepeyeHb agpecos anekTpoHHon novtbl AO «OTKpbITUE Bpokep» ANA B3anmMogencTBms C KNMeHTamm
B pamkax [loroBopa Ha 6pokepckoe obcnyxnBaHue, [loroBopa Ha BegeHUe NHAMBUAYaNbHOro
MHBECTULMOHHOIO cYeTa, pa3melleHHbii Ha Cante Bpokepa.

1.12. Homep TenedoHa bpokepa: nobon 13 tenedoHoB bpokepa, BkNtoYeHHbIN B [NepedeHb
TenegoHoB AO «OTkpbiTMe Bpokep» ANs B3aMMoO4eNCTBUS C KNMeHTaMu (OenoHeHTamu,
noneuynTensamu cdeTa) B paMmkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [loroBopa Ha BegeHune
WHOMBUOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3uTapHoro gorosopa, [jorosopa cyeta geno
WHOCTPaHHOro yNONMHOMOYEHHOro AepxaTens, [loneynTensCcKoro AoroBopa, pasmelleHHbli Ha Cante
Bpokepa.

1.13. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.14. Agpec mecToHaxoxaeHusa un noyToBbIN agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, 4. 2, cTp. 4.
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1.15. OumumansHbin cant bpokepa (panee — «Cant»): www.open-broker.ru.

1.16. Jobble gokymeHTbl 1 CoobueHus mexay CTopoHaMu B pamkax [loroBopa cocTaBnsoTcsa Ha
PYCCKOM 5i3blke U MOTyT Ay6nmMpoBaTbCcs Ha MHOCTPaHHOM si3blke. B criyyae pacxoXAeHUsi TEKCTOB B
PYCCKOM U MHOSI3bIYHOM BapuaHTe, NPpUOPUTETHBLIM SIBNISIETCA TEKCT Ha PYCCKOM SI3blKe.

1.17. Bce TepMUHbI U onpeaeneHns, kKoTopble UCNonb3ytloTcs B [loroBOpe M NPUNOXEHUSIX K HEMY,
NPUMEHSIOTCS B 3HAYEHUSX, YCTAHOBIEHHbLIX PernameHToMm.

PA3OEN 2. MPEOMET JOTOBOPA

2.1. bBpokep o06sa3yeTcA 3akno4aTh rpaxaaHCKo-NpaBoBble CAENKN C LLeHHbIMY Bymaramu (B TOM
Yyncne UHOCTPAHHbLIMU LieHHbIMW GyMaraMmm Ha MHOCTPaHHbIX TOProBbIX NoWaaKkax U UHOCTPAHHbLIMU
PUHAHCOBbLIMN NHCTPYMEHTAMW), a TakxKe 3aknioyvaTb JOroBOPbI, ABNAKLMECH NMPOM3BOAHbBIMM
PNHAHCOBBLIMU NHCTPYMEHTAMM, NO NopyyeHuto KnveHTa oT MMeHM 1 3a CYeT KnMeHTa (B TOM 4ucne
OMUTEHTa 3MUCCUMOHHBIX LIeHHbIX ByMar npu nx pasmeLleHun) Unm oT CBOEro NMeHU 1 3a cyeT
KnueHTa. [JencTByloWwmii CNIMCOK MHOCTPaHHbIX LeHHbIX ByMar/MHOCTpaHHbIX TOProBbIX NOLWAAoK,
NopyyYeHWs Ha 3aknyeHne CAenoK ¢/Ha KOTopbIMU(-bIX) NpUHUMaeT bpokep, NpegocTasnseTcs
Bpokepom B anekTpoHHOM Buae no 3anpocy KnueHTa n/vnu packpbiBaetcs Ha Cante Bpokepa.

2.2. bpokep 0bssyeTca 3akn4atb CAENKU NO NOKYMKe 1 Npoda)ke MHOCTPaHHOW BantoThbl Ha
BantoTHom pbiHke NMAO Mockosckas bupxa (KoHBEPCUOHHbIE COEMNKU C UHOCTPaAHHON BantoTomn) no
nopyyeHunto KnueHta ot cBoero nmeHu u 3a cyet KnueHra.

2.3. bBbpokep 0bs3yeTca 3akno4aTb CAENKU NO NOKYMKe 1 npodaxke AparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke aparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcoHHbIE
CcAernku ¢ AparoueHHbIM MeTansoM) no nopyyeHunto KnneHta oT cBoero nMmeHu n 3a cyet KnneHTa.

2.4. bpokep BnpaBe oka3biBaTb KNneHTy ycnyrn no npegocTaBreHnto KOHCYyNbTauun B obnactu
WHBECTULMI B (PUHAHCOBbIE NHCTPYMEHTHI. Takas nHdopmaums npegocrasnaerca KnneHTy Ha
Cante bpokepa 1 B JlnuHom KabnHeTe nnm nHbIM cnocobom.

KnueHT 0653yeTCcsa 3HaKOMUTBLCS € yBegoMneHusamu bpokepa o nopsake ncnonb3oBaHms
npepocTtasnsemon nidopmaummn Ha Cavite bpokepa u B JluyHom KabuHeTe. KnneHT cornawaetcs He
XpaHWTb, He KONMpoBaTb, HEe BOCMPOWU3BOAUTb, HE PacnpoOCTPaHSaTb, He NnepedaBaTb, He NybnMkoBaTb, He
BOCMpPOn3BOANTb B adhupe, He BbiNyckaTb B 0bpalleHue npegocrasnsgemyto bpokepom nHgopmaumio.

YKasaHHas B HacTosLEM MYyHKTEe MHopmauus He aBnsaeTca MHaveuayanbHOW MHBECTULMOHHON
pekoMmeHAaumnen, n GrHaHCOBbIE MHCTPYMEHTbI NMMOOo onepauumn, yNnoMsiHyTble B Takow MHdopMaumm,
MOTyT HE COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTHU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHus onepauuii, mmbo MHBECTMPOBaHUS B
(PUHAHCOBbIE UHCTPYMEHTBI, YNOMSAHYTbIE B YKa3aHHOW MHdopMaLunn.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLUMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
COENOK C HAMU 1 (UNK) 3aKNioYeHUs AOroBOpPOB, ABNAOLWNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYyMEeHTaMn, nyTem npegoctaBneHns NHameuayanbHbIX MHBECTULMOHHBIX peKOMeHAaUNN.
[MopsiAoK Oka3aHus yka3aHHbIX YCIyr MO MHBECTULNOHHOMY KOHCYNbTUPOBAHMIO perynmpyeTtcs
MpunoxeHnem Ne 12 k PernameHTy ob6cnyXmBaHUs KINUMEHTOB.

2.6. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHLIMU.

2.7. Bpokep 3a Bo3HarpaxaeHue o06s3yeTcs okasbiBaTb KNMeHTy conyTCTBYOLWMUE yCryy,
CBSi3aHHble C NoNyYyeHneM MHOoPMaLMKN U/UNK 3aKMoYeHNeM rpaxaaHCcKo-NpaBoBbLIX CAENOK C
LeHHbIMKU Gymaramu 1 3aknioyeHneM JOroBOPOB, ABMALMXCA NPOU3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMEHTaMU, a Tak e 3akmioyeHneM cAesok no Nokynke v npoaaxe UHOCTPaHHOW BanoThl,
[ paroLeHHbIX METAIIOB.
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PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3aknioyatb caenku mexay KnueHtamu, oeicTBysl OT CBOEro MMeHU 1 3a
cyeT KnveHTa unu ot umeHun u 3a cyet KnneHTa, 0qHOBPEMEHHO SIBMSISICb KOMMEPYECKUM
npeacTaBuTenemM AByx KnveHToB B caernke (MOBEPEHHBIM), B TOM YMCIe He ABMAILWUXCS
npeanpuHUMaTensMu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/UCMIONHEHMW NOPYYEHNUS Ha cAernKy/onepauuio,
coaepkallyto NPU3HakM MaHWMyMpOBaHWsl, UCMONb30BaHUS MHCaANAEPCKOA MHopmaLumm,
neranusauuy (OTMbIBaHUS) OXOAOB, NOMYYEHHbIX NPECTYMNHbLIM NyTeM, UK (PUHAHCMPOBaHUS
Teppopusma, UHble NPU3HaKku, B OTHOLLEHNM KOTOPLIX Y Bpokepa BO3HUKaOT NOAO3PEHNS, YTO
caernka/onepauusi COBepLIaoTCs C Lenbio HapylweHus TpeboBaHuiA 3akoHod4aTeNbCTBA.

3.1.3. bpokep BnNpaBe OTMEHUTb AEVCTBYIOLWNA TapudHbIi nnaH n, 6e3 cornacoBaHns ¢
KnneHToMm, nepesecTn ero Ha TapudHbIi nnaH «Bcé BknovyeHOo» nnu Apyron AencTByoLWwun
TapudHbI nnaH, KoTopbIn He yxyawaeT nonoxeHve Knuenta. JanbHenwnn Beibop KnmeHTom nHoro
TapugHOro nnaHa ocyLecTBnseTca B COOTBETCTBUM C [JoroBopom.

3.1.4. Bbpokep BNpaBe B LeNAxX 3aknoyYeHns CAEeNoK, NpeaycMOTPeHHbIX HacToswmm [JoroBopom,
N OCYyLLeCTBNEHUSA pacyeToB MO CAernKaM, 3aknio4mMTb 4OroBop € ApyruMm 6pokepom (BbiLECTOALLNM
OpokepoM), KpegMTHOW opraHM3aumnen, KNMPUHIroBOW opraHmM3aumnen, TEXHUHECKUM LEHTPOM n/nnm
OpraHM3aTopoM TOProBfY U UHBIM NMLIOM, Y4acTMe KOTOPOro HeobxogmMMo Ans uenen Hagnexatiero
ucnonHeHusi bpokepoM o0b6513aTenbCTB MO HACTOALLEMY AOrOBOPY U/MNN NEpPeoBEPUTL NCTNOSNTHEHUE
nopyderHunn KnvenTa.

3.1.5. Bbpokep BnpaBe 6€3B03ME3AHO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHble CpeacTBa
KnneHTa, npyn 3TOM NPOLEHTLI 3a NOSIb30BaHME AEHEXHbIMU CpeACcTBaM/N HA OCHOBAHUM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon denepaunmn He HaumncnswoTesa. bpokep
rapaHTupyeT KnueHTy ncnonHeHue MNMopy4veHunii 3a c4HeT yKasaHHbIX EHEXHbIX CPeACcTB 1M UX BO3BpaT
no TpeboBaHuto Knnexta. Mpubbinb, nonyvyeHHasa bpokepom B pe3ynbTate UCNONb30BaHMUS
AeHexHbIx cpeacTB KnveHTa, nonHocTbio ocTaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He
pacnpocTpaHsaeTca Ha AeHexHble cpeacTBa KnMeHToB, B OTHOLIEHMM KOTOPbIX HOPMaTUBHbBIMU
NpPaBoOBbIMY akTaMy YCTAHOBIIEHO OrpaHUYeHne npaesa NCNonb30BaHNA OEHEXHbIX CPEACTB, NMbo
ans KnueHTta cywecTBYIOT OCHOBaHUS 4515 OrpaHuyeHmns HageneHnsa bpokepa Takum npasom,
YCTaHOBMNEHHbIE HOPMATUBHLIMU NPABOBbLIMY aKkTaMu UK AOroBopamMu, 3akntoyeHHbIMy KnneHTom B
paMKax OCyLLEeCTBMEHNA UM NpodeCcCMOoHanbHOM AeATENbHOCTM Ha pbIHKE LeHHbIX Bymar, B TOM
cnyyae ecnu KnueHT Hagnexawmm obpa3om noctasun bpokepa B M3BBECTHOCTb O HANMYUKN TaKNX
OrpaHuYeHuin, paBHO Kak 1 B cny4yasx, ecnv KnueHT npsimo 3anpetun bpokepy Takoe
ncrnonb3oBaHme.

EpOKep He BMnpaBe NCnosib3oBaTb cpeactBa NEHCUOHHbIX HaKOMMEHUN n cpeacrtea HaKonneHun gn4a
XUNuuHoro obecneyeHus BOEHHOCYyXalKnX, KOOMe KakK B paMKax UCNosiHeHnA I'IopyquVll?l KnueHta
N KpOMe KaK B YaCTu B3UMaHUA BO3HArpaxgeHna n sosmMmelleHnda pacxogos BpOKepa.

Bpokep BnpaBe camocToATenbHO, 6e3 3aaBneHnsa KnueHTa, AeHexHble cpeacTea koToporo Bpokep
He BrnpaBe MCMNosb30BaTh, OTKPbITb NocneaHeMy oTaenbHbln CneunanbHblii Gpokepckuit cHeT u/unm
O6GoCcobneHHbI pacyeTHbIV Koa AN ydeTa OeHEeXHbIX CpeacTB, BO3HarpaxaeHve 3a BedeHue,
OTKpbITME UMK 0BCAYXMBaHUE KOTOPLIX ycTaHoBneHo Tapudamu.

3.1.6. Bpokep BnpaBe He NpuMHMMaTh OT npeacTasntens KnueHTta MNopyydeHnin n nHbIx
CoobLeHn n He UCNONMHATL UX B cnydae, ecnu Knuent/npegctasntens KnueHTta npegoctaBsun
Bpokepy noBepeHHOCTb He No chopMe, ykazaHHon B [NpunoxeHnn k [lorosopy.

3.1.7. bpokep BnpaBe 3aKpblTb OTKPbLITbIE paHee KIMEHTCKME pasaerbl KNMPUHIOBbLIX PErMCTPOB
n/vinn oTMeHuTb pernctpauunto KnmeHta Ha opraHusaTope TOproenu, ecnu KnmeHT He UCNONHUT
obycnosrneHHble [JoroBopom n/unu JlononHuTenbHbIM cornaweHmem k [lorosopy oba3aTtenncTBa.

3.1.8. Bbpokep BnpaBe 3aKkpbiTb OTKPLITLIA paHee OTOenbHbIA CYET yyeTa No3nuun (KINMeHTCKUN
pasaen KNMpUHroebix perncTpoB)/O00CcOBNEHHbIA pacyeTHbI ko4, ecnu KnueHT He CnomnHnT
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obycnoeneHHble [JoroBopom n/unu JononHUTenbHbIM cornaweHnem kK [loroeopy Obs3arenscrtiea,
Uy Npu Hann4nm obCTOATENBCTB, OYEBMAHO CBUAETENLCTBYOWMNX O TOM, YTO UCMNOJTHEHNE
Ob6s3aTenbCcTB He OyoeT NpPou3BeAEHO B YCTAHOBSIEHHbIN CPOK, @ paBHO B Clly4ae OTCYTCTBUS
MmywecTta KnmueHta Ha OToenbHoM cdeTe yyeTa no3mumnin/O6ocobrneHHOM pacyeTHOM Kofae
KnueHnTa.

3.1.9. Bbpokep BNpaBe NpMOCTAHOBUTb UCMOMHEHME 0ba3aTenbLCTB Kak no [loroBopy B Lenom, Tak
W B €ro 4acTu (B YaCTu okasaHug onpefeneHHbIX YCNnyr unv npegocTaBneHnsa onpeaeneHHbix
CepBUCOB), NpekpaTuTb npuem MopyyeHunii n nHbix CoobLLeHnin pacnopsaauTenbHOro xapakrepa,
NpeKkpaTuTb UCMOMNHEHNe paHee NpuHATbIX CoobweHun (ycTaHoBUTH 6NOKMPOBKY), B cnyyae:

—  HEeWCNONHEeHWUs U HeHagnexawero ncnonHeHnst KnneHtom obycrnoBneHHbIX
[oroBopom, 4ONONHUTENBHLIM COrMalleHnem K Hemy 06a3aTenbcTB, TpeboBaHuin
HOpPMaTMBHbLIX NPaBOBLIX akToB Poccuiickon ®enepaumn, aktoB baHka Poccun,
peLLeHUn, NpeanmMcaHni U HbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuiickon
depepauuy;

- ecnu y Bpokepa nmetotcst ocHoBaHUs nonaraTb, YTo AencTeus KnneHta HanpaBneHsbl
Ha HapylLleHWe 3akoHoaaTenbCcTBa B cdhepe NpoTMBOAENCTBUSA Neranusaumm
(OTMbIBaHMIO) OXOA0B, NOSYYEHHbIX NPECTYMHbIM NYTEM, U DUHAHCUPOBAHUIO
Teppopuama;

= Hanuumsa nHgopmaLmmn U AOKYMEHTOB, CBUAETENbCTBYIOLLMX O TOM, YTO UCMOSNHEHNEe
06sa3aTenbcTB He OyaeT ocylecTBieHo KnMeHTOM B YCTaHOBMEHHbIN CPOK (B TOM
ynucne nonyvyeHns bpokepom MHMOpMauny N 4OKYMEHTOB, NOATBEPXKAAOLLMX
n3MeHeHune nNpaBoBoro crtatyca KnueHTta unu nHcpopmauum o ToM, YTO AaHHbIE,
npegocTasneHHble KnueHtom, yctapenu).

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHUIO 3anpalumBaTth Y KnneHTa gononHuUTenbHble
AOKYMeHTbI, Heobxoanmble bpokepy ans cobnioaeHns 3akoHogaTtenbcTea Poccuiickon degepauun,
3aKoHO4aTenbCTBa MHOCTPAHHOIO rocyaapcTea u/unu okasaHus KnneHTy ycnyr, npegyCMoTPEHHbIX
Horoeopom. B crniyyae HenpencTtaeneHus KnveHTom 3anpaluMBaemblX JOKYMEHTOB B CPOKM,
yKkasaHHble B 3anpoce, bpokep BrnpaBe NPUOCTAHOBUTL MNOMHOCTBLIO UMM YACTUYHO OKa3aHue ycryr no
[loroBopy nyTem nucbMeHHOro yBegomMneHns KnveHTa He nosgHee, YeM 3a 1 geHb 40 NiaHUpyemoim
AaTbl NPUOCTAaHOBMNEHUS YCNYT.

3.1.11. bpokep Bnpase npekpaTuTb npuem MopyveHnii ot KnneHta-Cy66pokepa Ha 3aknoveHne
caenok, ecnu bpokepy cTano n3BecTHO O TOM, YTO YNCMOBOE 3HaYeHne HopmMaTuBa JOCTAaTOYHOCTHU
cobcTBeHHbIX cpeacTs Takoro KnueHta-Cy66pokepa, ocyliecTBnsaowero 6pokepckyto 4eaTenbHOCTb,
aBnsietca koadhdpuumeHT 1,5.

3.1.12. bpokep BnpaBe He NPUHUMaTL/UCNOMHATL NopydeHne KnveHTa Ha caenky, B TOM yucre
yXe YaCTUYHO UCMOSTHEHHOE, B CNyyae, ecrnn UCMofnHeHne NpuBeaeT K HapyLleHuo
3akoHogaTenbcTBa Poccuickon depepaunn, MNMpasmn Topros, MNpasun KNMpUHra, nonoxXeHnmn
Horosopa (B ToM yucne PernameHTa) u/munu coenaeTt HEBO3MOXHbBIM UCNONHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.13. Bpokep BnpaBe No CBOeEMYy YCMOTPEHUIO 0TKa3aTb B NpeaocTaBleHun niobbix ycnyr, a
paBHO NpeKkpaTUTb NPeAoCTaBNATb Ntobble ycnyrn, ecnu KnueHT He Nonb3yeTcs UMW OAVH
KaneHaapHbI rof, a Takke B UHbIX Criy4asix, NpeaycMoTpeHHbIX [loroBopom 1 PernameHToMm.

3.1.14. bpokep BnpaBe He Oka3biBaTb ycnyrn KnMeHTy no 3aknoyeHuio 4OroBopoB, ABASALWMXCA
NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (orpaHnumTb goctyn KnueHta Ha CpOYHbIN PbIHOK) B
cnydyae, ecnu KnveHT — lopuguyeckoe nuuo (HeEpe3naeHT):

- gaBnsieTcst pakTU4eckMM nonyvaTtenem 4oxoaa v He NpeTeHayeT Ha NonyvyeHue
NbroTHOW HaNoOroBOW CTaBKW U MPUMEHEHME MOSOXEHU cornatueHns o6 nsdexaHmm
[OBOWHOro HanoroobnoxeHusi, gencTeytowero mexay Poccunckon ®enepaunen n
rocyaapCTBOM HanoroBoro pesnaeHTcTaa Takoro KnueHTta; nnm
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- aBndeTca hakTUYeCcKkuM nosyyaTenem oxXo4a U npeTeHayeT Ha NofyveHne NbroTHOM
HanoroBoW CTaBKM U NPUMEHEHME MOSTOXEHUI cornawleHns o6 nsbexxaHnm gBOMHOIO
HanoroobnoxeHusi, gencTeytowero mexay Poccunckon ®egepaunei n rocyqapcTBom
HanoroBoro pe3naeHTcTBa Takoro KnneHTa, Ho He npegoctaBun bpokepy
Hagnexawmm obpas3om 3aBepeHHbI U NepeBEeAEHHbIN Ha PYCCKUIN A3bIK KOMMMAEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hann4ne npaB Ha JOXOAbI.

3.1.15. B cnyyae ecnun y KnueHTa y4nTbiBalOTCA MHOCTPaHHbIe (pbrHaHCOBbIe MHCTPYMEHTLI B AO
«OTkpbITHE Bpokepy, bpokep BnpaBe 3anpawmBatb NHGHOpMaLMo 06 MHOCTPaHHbLIX PUHAHCOBLIX
MHCTpyMeHTax KnueHTa B Liensx oTobpaxeHns ykasaHHOM nHgopmaumm B otyete Bpokepa.

3.1.16. MNpu HEBO3MOXHOCTMK 3a4nCNATb NMBO NpoAomKaTh yYUTbIBaTh AEHEXHbIEe cpeacTBa
KnneHta Ha MIHBECTULMOHHOM cYeTe BCMeaACTBME TOro, YTO 3TOT CYET 3aKpbIT, bpokep Bnpaese
3a4MCINUTb AeHeXHble cpeacTBa Ha nobon gpyron MIHBECTULMOHHBIM cyeT KnueHTa.

3.1.17. B cnyyasax n nopsake, NpeaycMOTPEHHOM NpuUnoxeHmeM K PernameHTy okasbiBaTb
KnneHTy KOHCynbTauMOHHbIE YCNYTrM B OTHOLIEHUN LEeHHbIX Bymar, caenok ¢ Humu u (unu)
3aKIYeHns JOroBOpPOB, SABMSOLWUNXCA NPON3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTaMu, nytem
npegocTtasneHvs NHameBmayanbHbIX UHBECTULMOHHBLIX PEKOMEHAALNN.

3.1.18. Ecnu nHoe He npeaycMOTPEHO nonoxeHnamu PernameHTta, bpokep Bnpase
3abnokunpoBaTtb Ha MiHBecTuunoHHoOM cueTe/B noptdene Knmenta (yBenuuntb cymmy Oba3aTenscTB
B MopTdene) CymMmy AeHEeXHbIX CPeACcTB, Heobxoaumyto Ans obecneyeHns onnaTtbl BO3HarpaxaeHus
n/unun BosmelleHns pacxogoB bpokepa/[eno3ntapusa B paMmkax 3akto4eHHbIX 40roBOpPOB
(Oorosopa/[enosuTtapHoro gorosopa). Yka3aHHas cyMMa obecneyeHnss MOXeT nNpeBbiwaTb CyMMy
AEHEeXHbIX CpeacTB, HEOOXOANMYIO A4S OnnaTbl BO3HArpaxaeHus u/unn Bo3MeLLeHns pacxogoB
Bpokepa/leno3utapus. brnoknposka nsnuiHe 3abnoKMpoOBaHHbIX AEHEXHbIX CPeACTB CHMMaeTcs
nocre 3aBepLUEeHNs pacyeToB MO onnarte BO3HarpaxaeHus u/unu Bo3meLLeHns pacxogos
Bpokepa/[enosunTtapus.

3.1.19. bpokep BnpaBse obpabaTbiBaTh, B TOM YMCNe nepefaBaTb TPETbMM NMLaM, NePCOHarbHbIE
AaHHble KnueHTa 6e3 nonyyeHus cneumanbHOro cornacus B criyvyae, ecnu obpaboTka nepcoHanbHbIX
AaHHbIX KnneHTa Heobxoauma ans 3aknoyeHus un (Mnu) ncnorHeHns Hactosuwero [lorosopa, B TOM
yucne ansa npegocrasneHms KnmeHTy gocTyna K Topram Ha cooTBeTcTByloWwmMx OpraHmsatopax
TOPros, U BO3MOXHOCTW pacyeToB MO cAaenkaMm, 3akroyeHHbIM B MHTepecax KnuneHTa.

3.1.20. UHble npaBa, npegycMoTpeHHble [JoroBOPOM 1 NPUITOXEHUAMU K HEMY.
3.2. 0ObssaHHocTM Bpokepa:

3.2.1. bpokep 0bs3aH ncnonHaTb MNopyyeHns KnueHTta B nopsake nx NOCTYNNEHNS Ha HaUMy4LWnNX
BO3MOXHbIX YCITOBUSIX.

3.2.2. bpokep 065a3aH ncnonHsTb MNMopyyeHnsa KnueHta B TO4YHOM COOTBETCTBUM C CYLLECTBEHHLIMM
ycnosusimMu MNopyyeHus ¢ y4eToM orpaHMYeHni, yCTaHOBIIEHHbIX HOPMATUBHBIMUM NPaBOBLIMU akTamMu 1
[orosBopom.

3.2.3. bpokep 065a3aH AoBoANTb 00 cBeaeHusa KnueHrta no ero tpedoBaHmnto nHdopmMaLmio,
CBSI3aHHYIO C UCMONMHEHWeM nopy4yeHns KnueHra.

3.2.4. bpokep 0bs3aH B CpOKU U B Nopsigke, onpegeneHHomM JJoroBopom, npeactasnatbe KnueHTy
OTYETHOCTb.

3.2.5. Bbpokep 0ba3aH oTKpbITb KnueHTy Heobxoanmble cyeTa 1 noptdeny B COOTBETCTBUU C
[orosBopom.

3.2.6. bpokep 065a3aH BeCcT 060C00NEHHbIN BHYTPEHHUI yyeT MmyuiecTBa KnneHTa Ha
MHBECTUUMOHHOM cYyeTe, a Tak e B paspese lNopTdenen n otaensHblx Jlnuesbix cyetax KnneHta
060c06n1eHO OT COBCTBEHHbIX AEHEXHbIX CPEACTB U LIeHHbIX Bymar.
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3.2.7. B cny4ae BO3HMKHOBEHMS KOH(IMKTa MHTEpecoB, bpokep 065s3aH yBegomntb KnneHTa o
BO3HWKHOBEHWW TaKOro KOH(IMKTa 1 NpeanpuHATL BCce Heobxoanmble Mepbl AF1S ero paspelleHnst B
nonbdy KnuneHra.

3.2.8. bpokep B uensax ncnonHeHns obsisatensCcTB No HacToswemy [JoroBopy n/vnv Bo MCNOSNIHEHUE
NPMMEHUMOro 3akoHodaTenbCTBa 0bsi3aH NepedaBaTb BCe HEOOXOAMMbIE CBEAEHNS AN y4eTa
npuHagnexawwmx Knuerty LB B obcnyxumBatowme genosmrtapum, a Takke OpraHusatopam TOpros,
KnupuHroBbiM opraHnsaumsiM, penos3ntapusM, BollLeCcTosAWNM Gpokepam, IMUTEHTaM, roCy4apCTBEHHbIM
opraHam, baHky Poccuu, nHocTpaHHbIM OUHAHCOBBIM perynsatopam M uHbim nuuam. O6vem
nepegaBaeMbiX CBEAEHMIN onpeaensaeTcsa NpUMEeHMMbIM 3aKOHOAATENbCTBOM NMOO B 3aKMOYEHHbIX C
Takumm nuuamu gorosopax. bpokep 06a3aH npepoctaBnaTb KnueHTy Heobxoaumyo nHdopmaLmio o
COCTOSIHMM pbIHKA LeHHbIX Bymar, a Takke AOMOMHUTENbHbIE KOHCYNbTaUUOHHbIE U MHPOPMALIMOHHbIE
ycnyru, o6bem, CTOMMOCTb M NOPSOO0K NPeaoCcTaBneHns KOTOpPbIX oroBapvBaroTcs ¢ KnmeHTom B
OONOMHUTENbHBIX cornalleHmax K [Jorosopy nnv oTaenbHbIMU JOTOBOPaMMU.

3.2.9. Bpokep 06s13aH cBoeBpeMeHHO nofgaBaTtb OpraHvn3aTopaM TOProB COOTBETCTBYOLLME 3asiBKU
Ha 3aKroYeHne cOenoK B Ka4YecTBe y4acTHVKa TOProB, CBsI3aHHbIe C BbiNofHeHneM Mopy4yeHuin KnuexTa,
B nopsiake, onpeaeneHHom MNpasunamu Topros 1 MpaBunamm kNvpuHra, a Tak e [Jorosopom u
MPUNOXKEHUAMM K HEMY.

3.2.10. bpokep 06sa3aH noctaButb KnmueHTta B M3BECTHOCTb NyTeM HanpasneHus emy CoobuieHnn o6o
BCEX CYLLECTBEHHbIX TPEDOOBaHUSX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX HE Nno3aHee paboyero aHs,
crnegyowero 3a gHeM nonyveHns bpokepom cooTBETCTBYIOLLMX yBeAoMIeHMI oT OpraHM3aTopa TOpros.
Kpome cnocoboB, ycTaHoBreHHbIX [JoroBopoM, Takme CoobLieHus moryT 6biTb nepeaaHsl KnueHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnueHTy; (b) nytem onybnumkoBaHua Ha Cante bpokepa.

3.2.11. Bpokep 06s13aH B ycTaHOBMEHHblE [JOrOBOPOM CPOKU NPUHUMATL MEpbl K YCTPaHeHUIo
BO3HUKLUUNX C KnNeHToM pasHornacuii npu npeacrasneHn KnueHTty otyeToB

3.2.12. bpokep A0 NPUHATMA NOPYYEHUst HA COBepLUEHWE CAENOK C LeHHbIMY Bymaramu u (unum) Ha
3aKnyeHne JOroBOpPOB, ABMASIOWMXCH NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMu, 0bs3aH
npegoctaBuTb KnneHTy, He aBnsowemMycs KBanuguumpoBaHHbIM MHBECTOPOM, AOCTYN K MHopMaLumn o
LeHax crpoca v LeHax npeaiokeHus Taknx LeHHbIX Bymar u npom3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB
B 06beme, npegycmMoTpeHHoM ba3oBbiM cTaHAapTOM coBepLueHus 6pokepom onepauuin Ha PUHaHCOBOM
pbiHKe. [locTyn K yKazaHHOW UHopMaunn peannsyeTtcs nytem npegocrasneHns KnmeHTy BO3MOXHOCTH
ncnonb3oBaHus MO QUIK n/vnm MO «JlnyHein kabnHeT AO «OTkpbiTHE Bpokep» n/mnm MobunsHon
Bepcum JInyHoro kabuHeta (MJIK). B cnyqae oTcyTcTBUS B yka3aHHbIX O HeobxoamMmon nHdopmaumm o
LeHax crnpoca 1 LeHax npeanoXeHus Ha LeHHble 6ymaru, npon3BoaHble PUHAHCOBbIE MHCTPYMEHTbI
Bpokep npepoctaBnseT ykasaHHyo nHpopmaunio KnueHTy ycTHo. [lononHuTtensHo bpokep Bripase
npegoctaBnaTb KnueHTy nHdopMaumio o LeHax cnpoca v LeHax npeasiokeHus Ha LeHHble bymaru,
Npoun3BOAHbIE PUHAHCOBbLIE MHCTPYMEHTBI B MUCbMEHHOW hopMe, B TOM YUCNE MyTeM HanpasBrneHns
9MEeKTPOHHOro COOBLLEeHNS, UK NyTeM pa3MeLLeHust ykasaHHou uHdopmaumm Ha Cante Bpokepa.

EpOKep He npegocTtaBndeT KJ'II/IeHTy VIH(*)OpMaLI,I/IPO, npeaycMOTPEeHHYO HAaCTOALWNMM NMYHKTOM, UMK
O0CTyn K HeW, ecnun 3To HEBO3MOXXHO M3-3a 0OCTOSATENbLCTB, 3a KOTOpbIE 5p0|<ep He oTBe4YaerT.

3.2.13. VHble 06a3aHHOCTH, NpeayCMOTPEHHbIE [JOrOBOPOM U NPUMOXEHUSIMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BripaBe gasatb [NopyyeHus Ha 3aknioveHne bpokepom caenok u onepauum ¢
Nmywectsom B nopsigke, npeaycMoTpeHHoM [loroBopom.

3.3.2. KnneHT Bripase nony4atb oT bpokepa nHdopmMaLmio 1 JOKYMEHTbI, MPpefoCTaBrieHne KOTopbIX
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3aLumTe NpaB 1 3aKOHHbBIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX bymary.

3.3.3. KnueHT Bnpase 3anpawvBaTb y Bpokepa nHopmMaumio o xoge ucrnonHeHust MopyyeHus.

3.3.4. KnueHt Brpase nojiy4datb OTHETbI EpOKepa B nopAaake n B CPOKU, yCTaHOBIIEHHbIE ﬂ,OFOBOpOM.
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3.3.5. KnuneHT BnpaBe n3amMeHnTb BbIOpaHHbIV TapuUdHbIA NiiaH, U3MEHUTb YCINOBUS 0OCNy>XUBaHWS,
BbIOpaTh AOMOSNHUTENbHbIE YCITYTN UK OTKa3aTbCs OT NPEAOCTaBMNEHUS KakMX-nMbo ycryr nyTem nogayv
Bpokepy 3asBneHus Ha obCcnyxMBaHue ¢ COOTBETCTBYHOLLMMU OTMETKaMU, NMnbo nyTem BHECEHMS
COOTBETCTBYIOLUX U3MeHEHWI B JInuHOM kabuHeTe KnneHTa. N3ameHeHnsa TapndHbIX MaHOB BCTYNaloT B
cuny co crneayoLwero kaneHaapHoro AHs nocne nonyyeHms bpokepom cooTBeTcTBYylOLEro 3asBrneHme
Ha obcnyxnBaHue/ co cneaytoLLero KaneHgapHoro aHa nocrne BHeceHust KnneHToM COOTBETCTBYHOLLNX
n3meHeHui B JlInyHom kabuHeTe KnueHTta. ameHeHUsa n gononHeHus ycrnoBuin (BapuaHTta)
obcnyxumBaHus, fobasneHue (0Tkas OT) yCnyr BCTyNaroT B CUIy CO criegytolero paboyero aHs nocne
nonyyeHuns bpokepom cooTBeTCcTBYOLWEro 3asBneHns Ha obcnyxmeBaHme/co cnegyowero paboyvero gHs
nocne BHeceHUs KnNneHTOM COOTBETCTBYIOLLMX M3MEHEHU B JInuHOM kabuHeTe KnuenTa.

3.3.6. KnueHT BnpaBe nogatb bpokepy 3asBneHne Ha NpegocTaBneHne JocTyna K pasgeny canra ¢
3aKpbITbIM OOCTYNOM AOnA KBaJ'II/I(bVILI,I/IDOBaHHbIX MWHBECTOPOB.

3.3.7. KnueHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHnsa ob ogHoMm
UIN HECKONbKUX Cnefyowmnx daktax, CBA3aHHbIX C OCyLLecTBreHneM npodeccuoHansHom
0eATenbHOCTUN Ha pblHKE LEeHHbIX 6yl\/|ar:

= 0 JonyLeHHbIX N/unun KoTopble MOryT ObITb AoNyLeHbl Bpokepom n/vnu coTpyaHMKOM
Bpokepa HapyLweHuax npas n/unm ceoboa n/unmn 3akoHHbIX MHTepecoB KnnenTa;

— 0 JONyWeHHbIX U/nnn koTopble MOryT ObiTb AonyLleHbl BpokepoM W/unu coTpyaHNKOM
Bbpokepa HapyLLeHMAX 3aKOHOB, HOPMAaTUBHLIX MPABOBLIX aKTOB, @ TaKKe A0rOBOPOB,
cornaleHnn 1 HbIX JOKYMEHTOB, PErYNMPYOLLNX OTHOLWLEHNss Mexay bpokepom n
KnueHnTtom.

Yka3aHHoe obpalueHne nogaetcsa KnueHTom n npuHumaeTcs bpokepom TOmnbko B opurMHane Ha
BymaxxHom HocuTene nnbo yepes JInyHbIn kabuHeT KnneHTa.

3.3.8. KnuveHT ¢ yyeTom nornyyeHHoit oT Bpokepa MHdopMaLum 0 NpMYMHax oTkasa OT NpoBeAeHNs
orepauuu Mo ero NopyyeHuto/3asBneHunto, Bripase NpeacTaBuTb Bpokepy AOKYMEHTbI U (M) CBeAEHUS
06 OTCYTCTBUM OCHOBaHWI AN NPUHATUSA pelleHnst 06 oTkase OT NnpoBefeHus onepauun. CeBeaeHus
npegocrtasnsioTcs KnveHToM B 3asiBneHnmM, doopma KoToporo npeaycMoTpeHa CoOTBETCTBYIOLLIMM
MpunoxeHneM Kk PernameHTy, 0QHOBPEMEHHO C NPeAoCTaBNEHNEM NOATBEPXKAAOLLMX JOKYMEHTOB
(opvrmHanoB Ha GymaxkHoMm HocuTerne). Bpokep paccmaTpuBaeT ykasaHHOe 3asiBreHune 1 JOKYMEHTbI B
ycTaHoBIeHHble 3akoHoAaTeNnbCcTBOM Poccuiickoit efepaummn Cpoku U Nopsiake.

3.3.9. VHble npaBa, NpefycMoTpeHHble [I0roBOPOM U MPUSOXKEHUSAMN K HEMY.
3.4. 0O6sa3aHHocTM KnueHTa.

3.4.1. KnuneHT 065a3aH onnadmBaTb BO3HarpaxaeHue n pacxoabl bpokepa B cpoku u nopsigke,
onpeferneHHble [loroBopom.

3.4.2. KnuneHT 0653aH npegoctaButb bpokepy Hagnexaiwmm obpazom opopMreHHbIe
OOBEPEHHOCTH, a TaKkkKe UHbIe AOKYMEHTbLI U MHCbopMaLmio, He0BXoanMble NocneaHeMy sl COBEPLLEHMS
OEeNCTBUI No HacTosweMy [loroBopy, a Takke Heobxoanmble Bpokepy onst ICMOMHEHUSA UM CBOUX
0653aHHOCTEN, NPefyCMOTPEHHbLIX HOPMaTUBHBLIMW NPaBOBLIMU akTamu Poccuiickon ®eaepauun.

3.4.3. Ecnun nHoe He npegycmoTpeHo JoroBopoMm, KnueHT o6s13aH obecneyvmBaTtb Hanu4dmne
OEHEXHbIX CPeACTB Ha creLlmanbHOM OpPOKEPCKOM cYeTe, AparoLeHHbIX MeTanmnos Ha JlueBom cyeTe,
LleHHbIX Bymar Ha cyeTax geno, Heobxoanmbix s ucnonHennss bpokepom oba3aTensLCTB No
3aKIMYEHHBIM MO NOPYYeHMI0 N B nHTepecax KnneHTa caenkam, a Takke nHbix ObszaTtenscts KnneHTa.

3.4.4. KnveHT 06s3aH CBOEBPEMEHHO B YCTAHOBNEHHOM nopsake coobliaTe Bpokepy 060 Bcex
N3MEHEHUAX B OaHHbIX, KOTOPblE OH NPeOOoCTaBMAN, U HECET PUCK NOCNEACTBUN, CBA3AHHBIX C
HenpeacTaBeHNeM UM HECBOEBPEMEHHBIM NPeaoCTaBIEHNEM TakoW UHGOPMaLIUK.
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3.4.5. KnueHT 0653aH He pexe 0f4HOro pasa B rog 0GHOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
[AaHHble CBOMX NpeAcTaBuUTenen, BulrogonpuobpeTateneii u 6eHeduLmMapHbIX BrnagensLues, Moo
noaTBepxaaTb OTCYTCTBUE USMEHEHUI B HUX.

3.4.6. B cnyyae Ha3sHayeHus npeacTtasuTens/seirogonpuobpetartens, KnneHT obs3aH npegocTaBnTb
Bpokepy AHkeTy npeactasutens/soirogonpuobpetartens. bpokep Bnpase 3atpeboBaTb JOKYMEHTbI,
ABMSAIOLLMECH OCHOBaHMEM A1 Ha3HayeHnsa npeacrtasuTens/seirogonprobpetatens Knventa. Mpw
nonyyeHun Takoro TpebosaHus, KnneHTt 06s3aH npegoctaButb bpokepy OOKYMEHTbI B CPOK,
yCTaHOBIMEHHbIV B TpeboBaHum (3anpoce) bpokepa. KnvueHT 06593aH He3ameanuTensHO yBeAOMNATb
Bpokepa 06 nsmeHeHnn aaHHbIX NpeacTaBuTens/Boirogonpuobpetarens KnneHta B nopsiake,
npegycMoTpeHHOM [JoroBopom.

lMonoxeHnst HacToALLEro NYHKTa pacnpocTpaHATCA TakKXe Ha 6eHe(bVIU,VIaprIX Bnagensues KnueHTa.

lMonoxeHusa HacTosALLEero NyHKTa He pacnpocTpaHsTca Ha Cy66pokepos, [JoBepUTENbHbIX
yNpaBnsoLwmx 1 YnpasnsawoLwme KoMnaHum.

3.4.7. KnueHT 06583aH CBOEBPEMEHHO NPeAoCTaBNATb BCE AOKYMEHTbI, Heobxoanmble A OTKPbITUS
CYETOB M 3aKMYeHWs COENOK, a Tak Xe AOKYMEeHTbl, Heobxoaumble ANs nepepernctpaumm npas
cobctBeHHoCcTM Ha LIB no 3akntoyeHHbIM caenkam (niobble JOKyMeHThI Mo 3anpocy bpokepa B TedeHune
CpOKa, yCTaHOB/IEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKYMeEHTa,
YAOCTOBEPSAIOLLENO MMYHOCTb, KOMNPOMETaUUKN NorMHa 1 naponsa ansa gocrtyna B MO, kogoBoro cnoaa,
MCMNOMb3yeMoro Ans naeHTugrKaunm yCTHbIX COOOLLEHNIA, pakTe 0T3biBa AOBEPEHHOCTM Ha
YNONMHOMOYEHHOE NULO U UHbIX (baKkTax, KOTOpble MOTYT MPUBECTU K MOLLUEHHUYECKUM U
HECaHKLMOHMPOBAHHbLIM AEUCTBMAM TPETbMX N, N0 IHBECTUUMOHHBLIM cyeTam KnveHTa.

3.4.9. KnveHT 06513aH no 3anpocy Bpokepa npefoctaBnaTe HEOGXOAMMbIE NMUCbMEHHbIE
pa3bsCHEHUS, a Takke JOKYMEHTbl B 0G0OCHOBaHMe Hannynus 3KOHOMUYECKOro CMbICIa/3aKOHHOCTU Lienei
B caoenkax KnueHTa B TeUdeHue cpoka, yKasaHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065a3aH HemeaneHHo cooblatb 06 ownbKax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUAX B
oT4yeTax bpokepa no MToram TOProBoOro AHs.

3.4.11. KnveHT 06513aH He ponyckaTb Nofady Nopy4YeHuin Ha 3aknioyeHne caenok/onepaumin,
KOTOpble MOTyT coaepXXaTb NpU3Haku MaHUNynMpoBaHusl, UCMOSb30BaHUS UHCAWAEPCKO MHdopMaLuK,
neranusaumn (OTMbIBaHUS1) LOXOAOB, NOSyYeHHbIX NPECTYNHbIM NyTeM, UNu UHAHCMPOBaHMWS
Teppopuama, UHble HapylueHus TpeboBaHWi 3akoHoaaTenNbCTRa.

3.4.12. KnveHT 06513aH 1crnonb3oBaTh OMpxeByo MHGOPMaLUIO, NoNydYeHHYo oT Bpokepa, Tonbko B
Lensix NPUHATUS peLleHnst 0 Nofjave nopyyeHuii Bpokepy Ha 3aknoyeHne caenok Ha Bupxkax (ecnv nHoe
He ycTaHoBreHo MNpaBunamMu TOproe Unu cornatleHrem ¢ Bpokepom).

3.4.13. Ecnv nHoe He npegycmoTpeHo JoroBopom, KnueHT 06a3aH nogasatb nopydYeHme Ha
3aKryeHne cOenoK U CoBepLUeHNe MHbIX onepauun B npeaenax Topro.bIX IMMUTOB.

3.4.14. B cnyyae ecnu KnneHT nogaeT NopyyYyeHMs Ha 3aKnoveHne COernokK 3a cHeT N B MHTepecax
CBOWX KIMEHTOB, OH 0653yeTcsa nogaBaTb bpokepy nopyyeHus Ha caenku ¢ Mimywectsom,
npegHasHa4veHHbIM Onga KBaJ'II/ICbVILLVIpOBaHHbIX MHBECTOPOB, TOJIbKO 3a CHET CBOUX KITMEHTOB,
ABNAOLWUNXCA KBaJ'II/I(*)I/ILI.I/IpOBaHHbIMI/I MHBECTOpaMM, N TOJTIbKO B OTHOLLEHWN TOro Bnaa LUeHHbIX 6ymar, B
OTHOLLIEHMUN KOTOPbIX €ro KNNEeHTbl ABMSTCA KBanMuLmMpoBaHHLIMU UHBECTOPaMN.

3.4.15. B cnyyae ecnu 3akoHoOaTenNbCTBOM MeCTa rocygapCcTBeHHOM pernctpaumm KnueHta —
HOpUaNYECKOro nmua NpegycMoTPeHO, YTO 3aKnioYeHne onpedeneHHblX caenok NoanexuT
0400peHuto/cornacoBaHnio COOTBETCTBYHOLLUM OPraHOM YrNpaBreHust Uiu BXOOUT B KOMMETEHLNIO
opraHa ynpasneHus, KnueHT o6ga3aH nepen nogaden bpokepy nopyyeHusi Ha 3aknoyeHne Takon CAemnku
UMETb COOTBETCTBYHIOLLMNIA aKT opraHa yrnpasneHus.
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3.4.16. HesaBucrMmo OT MOMEHTa Hadana npoeegeHuns onepauyun, KnmeHT o6sa3aH BoO3MecTuTb
Bpokepy 3aTpaTtbl N0 Noaaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CYETOB, B pasMepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.17. B cny4ae HasHa4yeHus nuua, ynosIHOMOYEHHOTO pacnopskaTbCA CHETOM M 3aKniovaTb COENKN
oT umeHu KnmeHTta, nocnegHuin o6sa3aH npegocTaBUTb JOBEPEHHOCTb Ha Takoe NNL0 U AHKETY
npeacrasuntens Knuexra.

[loBepeHHOCTb, BbigaBaemas KnmeHToM — on3nyeckuM fimuom Ha apyroe omanyeckoe nuuo AomKHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3a UCKMIOYEHMEM Crydasi, KOorga Takasi JOBEPEHHOCTb BblAAETCS B
oduce bpokepa B npucytcteum camoro KnueHta n nuua, HasHa4aemoro npeacrasutrenem. bpokep
BNpaBe oTka3aTb KnneHTy B NPUHATMM TakoW AOBEPEHHOCTU U noTpeboBaTb OT KnneHta npegoctaBnTb
HOTapmanbHO yOOCTOBEPEHHYIO JOBEPEHHOCTb. [loBEPEHHOCTb, BblAaBaeMasi KnneHToM — lopuanyeckum
nnuom, MOXeT BbITb COCTaBneHa B NPOCTON NMCbMEHHOW hopMe U 3aBepeHa NoANMUCb0 PyKOBOAUTENS U
nevaTblo KnueHTta. [loBepeHHOCTb OOMKHa coaepXaTb NpaBo nepeaoBepus NONHOMOYMIA NO Takon
AoBepeHHocTH Ha Bpokepa, B cnyyae ecnu npeactasutens KnueHta nognucbiBaeT JOBEPEHHOCTY Ha
Bpokepa, Heobxooumble Anst 3aknoveHuss ¢ bpokepom JoroBopa u OTKPbITUSI COOTBETCTBYHOLLNX CHETOB.
B cnyyae nognucanusa npegctasutenem KnueHra, OeicTBYIOWMM HA OCHOBaHWUN JOBEPEHHOCTY,
JoBepeHHocTen Ha bpokepa, ooBepeHHOCTU Ha Bpokepa AomKHbI ObITe HOTApManbHO YOOCTOBEPEHDI.

3.4.18. B cny4yae oTMeHbl KnmeHToOM JOBEPEHHOCTM Ha CBOEro NPeACTaBUTENS UMW NPeKpaLLeHns
AENCTBNA JOBEPEHHOCTU Ha NPEeACTaBUTENSA MO UHBIM OCHOBAHWAM, NPEAYCMOTPEHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacrtasutens KnneHta obs3aH ysegomuTb 06 3Tom bpokepa B
nucbMeHHoM dhopMe nytem nogayn bpokepy 3asiBneHms o npekpalleHnM 4eNCTBUA JOBEPEHHOCTY Ha
npepctasutens KnuenTa.

3asBneHne o0 NpekpalleHun AencTBus JOBEPEHHOCTU Ha npeacTaButens KnveHTta no dopme
MpunoxeHus k PermameHTy cuntaeTcs nonyd4eHHsiM Bpokepom n Bpokep cuntaeTcs n3BeLleHHbIM O
npekpaweHum 0encTBusa AJOBEPEHHOCTU Ha npeacTtasmTens KnvenTta (ans bpokepa genctene Takomn
AOBEPEHHOCTY NpekpaLlaeTcs) co OHs, CreayoLlero 3a gHeM nony4vyeHunss bpokepom 3assnexus,
yKa3aHHOro B HacTosLwem nyHkTe, nnyHo oT KnueHTta/npeacrtasutensa KnveHta nubo no noyte, 0 4YeM Ha
TakoM 3asiBNeHMun genaeTcs COOTBETCTBYHOLLAA aTUupoBaHHas oTMeTka bpokepa n ctaButcs nognmch
YNOSTHOMOYEHHOro coTpyaHuKa bpokepa.

3.4.19. KnueHT 0653aH npegocTtaBnaTe MHpopmauumio bpokepy o cBoux 6eHeduumnapHbix
BnagernbLax.

3.4.20. KnneHT 065a3aH 03HaKOMUTLCH CO BCEMW PUCKaMM, CBA3AHHBIMU C 3aKMOYEeHMEM COENKM C
onpeperneHHbIM MIHCTpyMeHTOM, Ao nodayn bpokepy MNopyyeHus Ha caernky ¢ Takum MIHCTpyMeHToM, B
TOM Yucre ¢ NpoLeaWwnMn 1 NPeacToAWUMK KOpropaTMBHBIMU AENCTBUMAMY OMUTEHTa (CooOLeHns o
BO3MOXHOW peopraHnsauun/nukeuaaLiun AMUTEHTA, MPUHATUSA PELLUEHUA O BbinnaTe u pasMepe JOXOA0B,
O BbINycKe, KOHBEpTaLumW, NpuobpeTeHnm, noraleHnn LeHHbIX 6ymar 1 UHble), KOTopble MOryT NMOBAUATb
Ha pelueHne KnueHTa o 3aKknoyYeHumn caenkm ¢ Takum MHCTpYMEHTOM.

3.4.21. KnueHT — topuanyeckoe nuuo (HepesnaeHT P®) obsi3yeTcsa npegoctaBute bpokepy
YBegomneHue o ctaTyce haktnyeckoro nonydarens goxoga (no opme lMNMpunoxeHus k PernameHTy):

- npwv 3akntodeHnn Jorosopa;

— He pexe OfHOro pasa B KaneHgapHbIV rog (gaxe B TOM criyyae, ecrnv nHgopmauus,
cogepxaljasics B Takom YBEAOMIIEHUN, HE U3MEHMUIACh);

- B Chny4ae, ecnv nHopmauus, cogepxallascs B YBe4OMIEHUN O cTaTyce
dhakTnyeckoro nonyyatens goxoaa, uameHunack — He nosgHee 10 (Jecatun) Paboumx
JHEeN C MOMeHTa Takoro U3aMeHeHuUs.

3.4.22. KnueHT — topuaudeckoe nuuo (HepesmaeHT P®) 06s3aH npegoctasutb bpokepy Hagnexalimum
0bpa3om 3aBepeHHbIN U NepeBeAeHHbIN Ha PYCCKUIN A3blK KOMMMEKT JOKYMEHTOB, MOATBEPXAAIOLLNX
Hanu4ve npas y Takoro KnveHTa Ha goxoapl, a B cny4dae, ecnv KnnueHT packpbin B YBeJOMMAEHWUN O
cratyce chakTuyeckoro nonyvarens goxoga (no dopme MNMpunoxeHus K PernameHTy) MHbIX hakTUYECKMX
nonydarenemn, OTNMYHbIX OT KnneHTa — HagnexawMm o0pa3omM 3aBEPEHHbIN 1 NepeBeaEeHHbIN Ha
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PYCCKUIA S13bIK KOMMIEKT JOKYMEHTOB, NMOATBEPXKAAIOLWMX HAanuyme y HUX NpaB Ha [oxoAbl U 3aBepeHue o
dhakTnyeckoM npaee Ha goxon (no dopme MpunoxeHus k PernameHTy), noanmcaHHble Takumm NnLamu.

3.4.23. KnneHTbl-Cy66pokepbl, KnueHTbl-[loBepuTenbHble ynpaenstowme, KnveHTsl — Ynpasnsiowme
komnaHun, KnueHTsl — HerocyaapcTBeHHbIE NeHCUOHHbIE hoHabI, KnneHTbl — KpeanTHble
noTpebuTenbckme koonepaTuBbl 00S13Y0TCS OCYLLECTBIATL B UHTEpecax Bpokepa naeHTudukaumio
CBOUX KIIMEHTOB, UX NpeAcTaBuTeNel, BbirogonprobpeTaTeneli n 6eHeduLunapHbIX BragenbLes B
cnydyae, ecnv nogada takumu KnveHtamu nopydeHunin Ha coenku B pamkax [loroBopa ocyLlecTsnsieTcs 3a
CYEeT M B HTEpecax CBOMX KINMEHTOB.

3.4.24. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[JoBeputensHble ynpasnawowme, KnveHTsl — Ynpasngowime
komnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTol — KpeautHebie
notpebutenbckue koonepaTnebl 0643yOTCA OCYLLECTBNATL B MHTEpecax bpokepa NOBTOPHYO
naeHTUrKauunio CBONX KNMEHTOB, UX NpeacTaBuTenein 1 Belrogonpuobpetarenen n beHeduLnapHbix
BMNagernbLeB He pexe O4HOro pasa B rog.

3.4.25. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
noTpebutenbckne KoonepaTuBbl 006SA3YIOTCS OCYLLECTBNATL B MHTepecax bpokepa nposepky
HanMuMsa/oTCYTCTBMNSA B OTHOLLEHUN CBOMX KITMEHTOB, UX NMpeacTaBuTenen, BeirogonpuobpetaTtenen un
H6eHedmumapHbIX BNagenbLUeB CBEAEHUI O BKIIOYEHUM Takoro nuua B nepeyeHb opraHnsaumn un
hr3nyecknx nuu, B OTHOLLEHWUN KOTOPbIX MMEIKTCHA CBeAeHNs 06 NX MPUYACTHOCTU K SKCTPEMUCTCKON
AeATEeNbHOCTN UK TEPPOPU3MY, UMM UMEIKTCH 4OCTAaTOYHblIE OCHOBAHMA NOA03pEBaTh UX MPUYACTHOCTb
K TEppOpUCTNYECKOW AEATENBHOCTU (B TOM YMCne K dMHAHCMPOBAHUIO TEPPOPM3Ma) Npy OTCYTCTBUM
OCHOBaHWW ANs BKITOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbiABNEeHUs He3aMeanmTensHo
MHpopmunpoBaTb 06 aTom bpokepa.

3.4.26. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTensHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dpoHAbI, KnneHTol — KpeautHele
notpebutenbckue koonepaTmebl 0653YIOTCA OCYLLECTBNATL B MHTepecax bpokepa onpeneneHuve
NPUHaANEXHOCTN CBOUX KIMMEHTOB, UX NpeacTaBuTenen, Bolrogonpuobperarenei n 6eHedmLnapHbIX
BnagenbLeB K JOIDKHOCTHBIM NMuaM NyonmyHbIX MeXayHapOaHbIX OpraHn3auni, MHOCTPaHHbIM UIn
POCCUNCKMM NYBNUYHBIM AOMKHOCTHBIM fMuam (nvua, 3aMellarowue (3aHMMaroLLme) rocyaapcTBEHHbIe
AormkHocTn Poccuiickonn depepauum, gomkHocTy YneHoB CoBeTa ampekTtopos LieHTpanbHoro 6aHka
Poccuiickon ®egepaunn, 4OmMKHOCTU doeeparnbHO rocygapCTBEHHON CryXObl, Ha3Ha4YeHe Ha KOTophkle
1 ocBobOXAEHME OT KOTOPbIX ocyllecTenaoTcs MNpe3anaeHTom Poccuiickon ®eaepaunm nnm
MpaeutenbcteoM Poccuiickon ®egepaummn, AomkHocTn B LleHTpanbHoM 6aHke Poccuiickoin degepaumum,
rocygapCTBEHHbIX KOpnopaLumsax U HbIX opraHu3aunsix, co3gaHHbix Poccuiickon ®enepauuent Ha
OCHOBaHuM befeparnbHbIX 3aKOHOB, BKITIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemble
Mpe3ungeHTom Poccuitickon deaepaumm).

3.4.27. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnsiowme
KomnaHuu, KnneHtsl — HerocynapcTBeHHble NEHCNOHHbIE PoHAbI, KrneHTsl — KpeautHble
notpebutensckme koonepaTnebl 00A3YOTCS OCYLLECTBNATbL B MHTepecax bpokepa BeisiBNeHue cpeam
CBOWX KIMMEHTOB, UX NpeAcTaBuTenen, Bolrogonpuobpetartenen n 6eHedunumnapHbix BnagensLes nu,
UMEILLMX COOTBETCTBEHHO PErMCTPaLINIO, MECTO XUTENMbCTBA NN MECTO HaXOXAEeHWs B rocygapcTee (Ha
TeppuTopun), KOTopoe (KoTopasi) He BblNonHAeT pekoMmeHgauun Mpynnbl pa3paboTkn UHaHCOBbLIX Mep
0opb6bI ¢ oTMbIBaHWeM geHer (PATD), nnbo ucnonbayoLwmx cyeta B 6aHKe, 3apermcTpupoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha ykasaHHOW TEPPUTOPUN) U B Cryvae BbISIBNEHUS HE3aMeaIUTENbHO
nHdopmmnposaTtb 06 aTom bpokepa.

3.4.28. KnueHTbl-Cy66pokepsbl, KnneHTbl-[oBepuTenbHble ynpaenstowme, KnneHTel — Ynpasnstowme
KkomnaHuu, KnneHtsl — HerocynapctBeHHble NEeHCUOHHbIE hoHAabl, KnneHTol — KpeauTHble
notpebutenbckme koonepaTnBbl 00A3YOTCH OCYLLECTBNATL B MHTepecax bpokepa xpaHeHue
OOKYMEHTOB, nonyyaemblx TakuMmu KnneHtamm B OTHOLLEHUN CBOUX KNMEHTOB, UX NpeacTaButenen u
BblrogonpuobpeTtartenei B yCTaHOBMNEHHbIN 3akoHoAaTenscTBoM PP cpok.

3.4.29. KnuneHTbl-Cyb66poKkepbl 06A3YyIOTCS B CPOKU, NpegyCMOTPEHHbIE HOPMATUBHO-NPaBOBLIMMU
aktamm Poccuiickon ®epepaummn ons HanpaeneHus B defeparnbHbid OpraH MCNONHUTENbHON BNacTu No
PbIHKY LieHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NpeAocTaBnsaATe bpokepy Konuio ykasaHHOTo
AOKyMeHTa (no bopMe, yCTaHOBMEHHON HOpMAaTUBHO-NPaBOBbIMK akTamu Poccuiickon degepaumm, ¢
HOMEpPOM BXOASLLEr0 JOKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENBHON BNAcTM MO PbIHKY LEHHbIX
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Gymar), a Takke NpefocTaBuTb Bpokepy Konuo 4OKYMEHTa, MOATBEPKAAOLLEro YNeHCTBO B
camoperynMpyeMoi opraHu3aumm Ha peiHKe LeHHbIX GymMar (B criydae, ecriv YMCIIoBOe 3HaYeHne
HopMaTVBa 40CTaTOMHOCTM COGCTBEHHBIX cpeacTB KnueHTta-CyG6pokepa, oCyLeCcTBASIOLEro
GpoKepCKyo AeATENbHOCTh, ABnsAeTcs koadduumeHT 7,5). YkasaHHble 4OKYMEHTbI MPEAOCTaBMNSATCA
Bpokepy nocpeacTBOM 3/1EKTPOHHOW MOYTbI.

3.4.30. KnneHT 0653aH NpoBepsATh, a Takke CBePATb MAEHTUYHOCTb Ntobow goctynHon ana KnueHta
WHpopmaLmm (B TOM YMcCne N3BecTHon Tonbko KnveHTy u/unu npegoctasneHHon bpokepom) ¢
WHcpopmaumen, kotopas cogepxutca B nobom CMC-coobieHunn, npegoctaBneHHoM Bpokepom
KnneHTy.

3.4.31. KnueHT 0653aH perynsipHo obpaluatbes k CanTty Bpokepa B Liensax 03HaKoOMIeHNs ¢
BO3MOXHbIMY yBEAOMINEHNAMHN, coobLueHnamm bpokepa, a Takke n3ameHeHuaM, gononHeHusam [orosopa
W NPUNOXEHUI K HEMY, U HECET BCE PUCKN B NONTHOM 06beMe, CBA3aHHbIE C HEUCMONHEHUEM UMK
HeHagnexalimMmM UCNOfNIHEHNEM yKa3aHHON 0Bsi3aHHOCTH.

3.4.32. WNHble 06a3aHHOCTU, NpeayCcMOTpeHHbIE [JOrOBOPOM U MPUIOKEHUSIMU K HEMY.
PA3[OEN 4. NOPAOOK PACYHETOB
4.1. 3a okasaHwue ycnyr no Hactosilemy [JoroBopy KnueHT ynnayveaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxonbl, NponsseneHHble (MoHeceHHble) bpokepom No UCNONHEHMUIO
HacToswero [loroBopa, a Takke pacxoabl, npoussedeHHble bpokepom B pesynbtarte
yOOBMETBOPEHUS NPETEH3NN TPETbMX NUL, 3aTparuBarLmnx bpokepa B CBA3M ¢ OKa3aHMEM ycnyr no
HacTosiwemy [lorosopy.

B cnyyae, ecnv Bpokep OCyLLeCTBNAET OTKPbITUE U BeAeHWE OTAENbHbIX PacYeTHbIX KOAOB B
COOTBETCTBUU ¢ [MpaBunamu KnupuHra KnmpuHroBon opraHnsaunm B CBS3U C BEAEHUEM
060Cc061IEHHOrO yyYeTa AeHexHbIX cpefcTs KnmeHTa Ha (hOHOOBOM, CPOYHOM WM BaSlOTHOM pPbIHKE,
KnneHT Bo3meLLaeT Bpokepy BCe MOHECEHHbLIE B CBSA3U C 3TUM Pacxofbl, BbinnaveHHble KnupuHrosoi
opraHusauuu.

4.3. Pasmep BosHarpaxgeHus bpokepa yctaHaBnusaeTca Tapudamn bpokepa. MNMopagok pacyeTa,
a TakK e MOopPsAOK M CPOKM BbINMaThbl BO3HArpaxaeHus onpegensaiTcsa Tapudamu n PernameHTom.
N3meHeHne n gononHeHne TapudoB nponssoguTtcst bpokepoM B OAHOCTOPOHHEM NOpPAOKE, O YEM
KnneHT yBegomnsaeTca B nopsigke, yctaHOBNEHHOM [1oroBopom.

4.4. B cnyvae, korga bpokep 3akntoumn coenky Ha ycrnoBusax 6onee BbIrogHbIX, YeM Te, KOTopble
6binu ykasaHbl B [NopyvyeHuun KnueHTa Ha caenky, AONOMHMTENbHAas Bbiroga He AennTca Mmexay
Knnentom n Bpokepom noposHy, a aBnseTcs cobCcTBeHHOCTbIO KnneHTa.

4.5. B cnyyae ucnonb3oBaHus geHexXHbIX cpeacTsB KnueHTa npubbinb, nonyyeHHas bBpokepom B
pe3ynbTaTe UCMONb30BaHUS AEHEXHbIX cpeacTB KnueHTa, nonHocTbio octaeTcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHua bpokepa nponsBoanTcs kak B pybnax Poccuiickon ®egepauuu, Tak u
B MHOCTPAHHOW BasoTe B 3aBUCMMOCTU OT Nopska onnartbl B COOTBETCTBUM C PernaMmeHToMm.

4.7. KnueHT caMoCTOATENBHO ocyulecTBndeT ynnaTty BCex Hanoroe u C60pOB, 3a UCKITIDYEHNEM
cny4yaes, Korga B COOTBETCTBUM C 3aKOHO4ATE1IbCTBOM Poccuiickon d)euepau,vlm Ha EpOKepa
BO3/10XeHa 0693aHHOCTb UCMOMHATL MO OTHOLLEHUIO K KﬂMeHTy (*)yHKLI,MM HanoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHOBMEHO HacToswmMm [orosopom, MNpasunamu Topros unu MNpasunamm
KIMUpPWUHra, CI'IeLI,I/ICpI/IKaLLVIFIMI/I CPOYHbIX 4OroBOpoB Unn ycrioBnamMm 3aKITI0YEHHON B MHTEepecax
KnueHTa caenku, Bce pacyeThbl N0 cAenkam, 3aKfoyYeHHbIM BO UCNOMHEHMEe nopyyYeHnin KnmeHTa,
obs3aTenbCTBa NO KOTOPLIM BbIpaXXEHbl B MHOCTPAHHOW BanoTe, MPOM3BOAATCA B pybnsax
Poccuiickon ®epepauum no kypcey LleHTpanbHoro 6aHka Poccuitickon ®epepauum, ycTaHOBIIEHHOMY
Ha [aTy 3aKiovYeHNs COEeNKN.

MonoxeHusa HacToALWwero NYHKTA HE pacnpoCTpaHAKTCA Ha MHBecTuunoHHble cyeta UTTT.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 13 u3 45



PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4yae HencnosHeHus Unn HeHagnexatero ncnosnHeHus CTopoHoN cBonx 0653aTensCcTs No
HacToswemMy [loroBopy, BuHoBHass CTopoHa 0653aHa BO3MeCTUTb Apyron CTOpOHE NPUYNHEHHbBIE TaknuM
HEeMCrNoMHEeHNeM NN HeHaanexaluymmM ncnonHeHnem ybbiTkn. Bo Bcex cnyyasix Bo3meLleHus yobITKoB
KnneHTty Bpokep Bo3meLlaeT Takme yObITKM TONBbKO B pasMepe peanbHoro yulepba, yobiTku B BUAe
ynyLleHHON Bbiroabl KNnneHTy He Bo3MeLalTes.

52. B clny4yae HeUCNnoJIHeHUA nnn HeHaanexawero ncnofmHeHnA KrnneHToM cBOMX 0653aTeNbCTB NO
Hactodwewy ,D,OFOBOpy, BpOKep BrnpaBse NpMoCTaHOBUTb NOJIHOCTbIO UMK YaCTU4YHO OKa3aHue ycnyr no
lD,OI'OBO[I)y 00 NoJIHOro ucnonHeHus KnmeHtom cBonx o6s3aTensCcTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe peanbHoro yuepba, noHeceHHoro KnveHtom B
pesynbTaTte nobbix aencteun (bes3gencTemin) paboTHMkoB Bpokepa, kKoTopble npuBenu K nodomy
HEeWCnonHeHWIo/HeHaanexatemy CnonHeHno 06a3aTensCTs, NpeayCcMoTpPeHHbIX [JoroBopoM u
NPUNOXeHNsaMM K Hemy. YBbITkn KnveHTa, KoTopble MOryT BO3HUKHYTb B pe3dynbTaTe AenCTBUS
(be3pencTBus) MHbIX UL, a Takke camoro KnveHTta noxartcs Ha KnuenTa.

5.4.  KnueHT HeceT NomHyo OTBETCTBEHHOCTb 3a ntobon yuwepb n/vnm youiTkn, nonydeHHble bpokepom
no BuHe KnneHta, B TOM 4Mcne 3a nobon ywepb/ydbITku, NonyyYeHHbIe B pesynbTaTe HenpeacTaBneHns
(HecBoeBpeMeHHoro npeactasnexus) KnmeHtom nHgopmauum 06 nameHeHun gaHHbix KnueHta n/vnm
AOKYMEHTOB, NPeAyCMOTPEHHbIX [IoroBOpOM M1 NPUITOXKEHUSMUN K HEMY, U YObITKW, NonyyYeHHble Bpokepom
B pesynbTaTe UCKaXeHus nHopMaLmm, cogepxallencs B npeactaBneHHbiX KnmeHToM JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLLEHHbIE Npu paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnMeHT HeceT NornHyo 0TBETCTBEHHOCTL 3a NoGol yuep6 n/unm yobiTkn Bpokepa, KoTopble cTanm
CrneacTBMEM pasrnalleHusl, packpbITUsl, U/UnM BOCNpPOW3BeaAeHUs, U/unu pacnpoctpaHeHus KnmeHTom
MoNy4YeHHON M B COOTBETCTBUM C HAcToALMM [JoroBopoM UHcbopMaumm (B TOM Ynce GUpKeBoi
MHDOpMaLMK) UMW HECAHKLMOHNPOBAHHOIO €€ UCMOSb30BaHuS.

B cnyyae ucnonb3oBaHusi KnueHToM BGupxxeBoi MHpopMaLmmn ¢ HapyLLeHWEM YCINOBUIA HACTOSILLIETO
DoroBopa, Bpokep BnpaBe NPUMeHUTb K KNMEHTY OfHY 13 criefyolWwmnx Mep OTBETCTBEHHOCTU Ha CBOE
YyCMOTpEHMUE:

= npegynpexaeHune o HapyweHuUn B OTHOLLEeHUN NCNOoJib30BaHUA 6I/Ip)KeBOl7I VIH(*)OpMaLI,I/II/I
B NMNCbMEHHOM BUae,

- MNpWOCTaHOBKA NPeLOCTaBMNEHUS KITMEHTY BMpXKeBON MHOPMaLMn 40 YyCTpaHeHUs
OONYLLEHHbIX KNMMEHTOM HapPYLUEHWUA B OTHOLLEHUW MCNONb30BaHUs GMpXKeBoWn
MHopmMaumu;

- npekpaweHue npegocTtasneHus KnveHty Gupxxesorn nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepea KnueHTom 3a HenpeactasneHne KnueHTy nHdopmauum 1
[OKYMEHTOB, NpeacTaBlieHne KoTopbIx NpeagycmoTpeHo GenepanbHbiM 3akoHoM «O 3aluuTe Npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacToALLMM [JoroBOpoM.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UK
OespgerictBuem bpokepa, ecnu Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHnTta, cogepxalumecs B
Coo6weHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpmsan Takoe CoobueHune (MopyyeHune) kak
ucxogsiee ot KnveHra, a Takke Ha MHOpMaUmMio, yTpaTMBLLYHO CBOK 4OCTOBEPHOCTb 13-3a
HecBOEBpPEMEHHOro AoseneHus ee KnmeHtom go ceegeHns bpokepa, nnm aenstoLleincs 3asegomo
HeJOCTOBEPHOW, a paBHO B CBA3M C HEMpeACTaBNeHNEM UM HECBOEBPEMEHHbLIM NpegoCTaBleHneM
KnneHTtom Bpokepy nHdopmauumn n/munu ceegeHnin n/vinm A4OKyMeHTOB, HEOOXOOUMbIX A4St UCMOMHEHUS
Bpokepom cBoux 06s3aTenbCTB NO HacTosiwemy [loroBopy.
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5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHbBIX PELLUEHWUA, MPUHATBIX
KnueHTom Ha OCHOBE aHanMTU4eCKNX MaTtepuanos 1 MHOPMaLMOHHBLIX COOBLLEHNI (B TOM Yucrne
TOProBbIX nAaewn), npegocTtasnsemMbix bpokepom.

5.10. Bbpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNONHEHUE NGO HeHaanexallee UCNoNHEHNe
TPETLMMU NNLAMN 06583aTENbCTB NO CAENKaM, 3akitodYeHHbIM BO ncnosnHeHue Mopyyenust KnueHta
Bpokepom.

B cuny ocobeHHOCTEN perynnpoBaHus pbiHKa LeHHbIX Oymar B COOTBETCTBYIOLLIEM rOCY4apCTBE UK
0COBEeHHOCTEN pacyeToB MO onpegeneHHbIM BugamM UHOCTPaHHbIX LEeHHbIX Bymar n hmHaHCOBbIX
WHCTPYMEHTOB MIN PeLleHW rocyaapCTBEHHbIX (Perynupyowmnx) OpraHoB Unu CROXUBLLENCS AENOBON
NPakTUKKN, BO3MOXHbI Clydan HEOCYLLLEeCTBNEHNSA MHAPACTPYKTYPHLIMW OpraHM3aunsiMu, B TOM Yucne
opraHu3aTtopamu TOpros, KNMMPUHIOBLIMM OpraHn3aumsamMmn (UNn aHanoramu), pacHeTHbIMU
opraHusaumsmu (genosntapum, 6pokepsbl, KaCToAnaHbl UM UX aHanorn) OXnaaemblx OT HUX AENCTBUMN,
HeobXoaMMbIX ANA HaAnexallero UCNosTHeHMs BCex 0693aTenbCTB MO 3aKMYEeHHOW caernke (pacyeTos
no caernke, 3aknoyeHHon bpokepoM no nopy4veHuto KnneHta Ha MHOCTPaHHOW TOProBOW NnoLagke,
Heonnarta AeHeXHbIX CpecTB, He NocTaBKa LieHHbIX Oymar). B ykazaHHoM crniydae bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HWKHOBEHME YObITKOB Y KnMeHTa 1 HacTynneHne Takux NoCneacTBUiA, CIin OHU
BO3HWKIM He Nno BMHe Bpokepa, KoTopbI 000CHOBaHHO nonarancst Ha nopy4veHue Knvuenta npum
3aKMYEeHUN CAENKN.

5.11. Bbpokep He HeceT OTBETCTBEHHOCTU 3a HEBbLIMOSNIHEHNE 00653aTeNbCTB, NPEeAYCMOTPEHHbIX
[loroBopom, B cny4ae ecnv OHO SABWMOCH CNeACTBUEM HEBbINOIHEeHMS CBONX 0643aTenbCTB
WHOCTPaHHbIMW OpraHM3aTtopamMu TOproB (MHOCTPaHHbIMK Bupxxamm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTM, ECITM CBOEBPEMEHHO BbICTaBIEHHAs OpraHM3aTopy TOpProB
3asiBKa Nno nopy4eHuto KnueHTta Ha caenky He Gbina yaoBneTBopeHa U3-3a CloXUBLLENCS Ha pbiHKe
KOHBIOHKTYPbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKU, NPUYMHEHHbIE KNMEHTY, B criydae HapyLleHus
OpraH13aTopoM TOProBfv Ha pPbiHKe LieHHbIX Bymar, KnMpuHroBow opraHusaumen, 4eno3ntapusmu,
KpeaMTHLIMW OpraHn3aumusiMm cBoux obsisaTenbCTB NO JOroBopam, 3aknioveHHsIM ¢ bpokepom, B
pe3ynbTaTe KOTOpbIX Obiv NPUYNHEHBI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHME U/ HEHaANexatlee UCrnonHeHne
MopyyeHuns KnueHTta, ecnun oHO cTarno cneacTBMeM aBapum KOMMbIOTEPHbLIX CETEN, CUNOBBIX
3NEKTPUYECKUX CETEN NN CUCTEM SNEKTPOCBA3UN, HEMOCPEACTBEHHO UCNONb3yeMbIX ANS npuema
Mopy4veHun nnm obecneyeHms NHbIX NpoLeayp 3aknoYeHUs CAENOoK, a Takke HenpaBOMEpPHbIX AeNCTBUN
TPEeTbMX NUL, B TOM YMCle OpraHu3aumn, obecnevmBatomx TOProBble U PacyeTHO-KIMPUHIOBbIE
npoueanypsl.

5.15. 3a HapyLleHne CPpOKOB OCYLLECTBIEHNS NNaTeXen, NpeaycCMOTPEHHbIX HacTosAWwmum [JoroBopoM 1
NpunoXxeHnsmMm K Hemy, bpokep BnpaBe noTpeboBatb OT KnueHTa ynnatbl NeHN 3a Kaxabl AeHb
NPOCPOYKKN, NPpeaycMOTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®enepauun.

5.16. 3a HapylleHue cpokoB Bo3BpaTta cpeacTs KnueHTy no BuHe Bpokepa, nocnegHun BoinnaynsaeT
NeHIo B pa3mepe, COOTBETCTBYIOLEM 1/365 NpoLeHTHOW cTaBke pedUHaHCMPOBaHMSI, YCTAHOBIEHHON
LB P® Ha geHb pacyeTa NeHKn, OT CYyMMbl 3aJ0/MKEHHOCTY 3a KaXablii feHb NPOCPOYKU, HauYMHas C
TpeTbero paboyero aHs nocne nogayn CoobweHns KnneHtom.

5.17. Bpokep BO Bcex criyqasix He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLIME Yy KnneHTa He No BUHe
Bpokepa B pe3ynbTaTe UCMNONb30BaHUSA UM HEBO3MOXXHOCTU UCMOMb30BaHMSA MHOPMAaLMM O KOTUPOBKAX
LeHHbIX bymar, npegocraeneHHon bpokepom KnmeHTy B COOTBETCTBMU C HAacTosALWMM [JOroBOpoMm, ecnuv
HEBO3MOXXHOCTb UCMONTb30BaHUA Bbi3BaHa, BKOYas, HO He orpaHnymnBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHmm ceegeHun, (d) HebpexHocTblo, (€)
OespgerictBuem, (f) dopc-maxopHbiMM 06CTOSATENBLCTBAM (B TOM YNCIE HABOAHEHME, SKCTPEMarbHbIe
norogHble YCroBwWsl, 3eMNeTPsICeHNE 1 Apyrne NpupoaHblie 6eACTBuMS, NOXKapbl, BONHbI, MATEXM, OYHTHI,
TPy4OBbIE CMOPbI, HECYACTHbIE ClyYyaun, AEWCTBUS OPraHoB rocy4apCTBEHHONW BNacTy, aBapun B cUCTeMe
3HeprocHabxeHus, cboun B pabote 0bopyaoBaHUA 1 NporpaMMHOro obecneveHms).
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5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTtom 3a yuwepd n/unm youiTkn, NnpsiMble nnm
KOCBEHHbIe, BKIoYasi yNyLLEeHHYI0 BbIrody B BUAE HEMOMyYeHUs 4oXoAa, CTaBLune CneacTBUEM Kakow Obl
TO HU BbINO OLIMBKN UNK 3a4epXKn B NpeaocTaBneHnm nHhopmauumn 0 KOTMPOBKAaX LIEHHbIX Bymar.

5.19. Bbpokep He HeceT OTBETCTBEHHOCTU 3a YACTMYHOE WUIM MOSTHOE HEUCMNONTHEHME UMW HeHaaexallee
MCMoSTHEeHNe CBOMX 06513aTenNbCTB MO HacTosiweMy [JoroBopy, a Takke 3a kakon-nnbo yuepb (Bknovas
Bce, 6e3 ncknoveHus, criydan notepu KnmeHtom npubsinein, npepbiBaHMs OeNOBOW akTUBHOCTU, NOTEpU
WHopMaL MK, nHble NOTEPM), B Crydae, eCnm Takoe YaCTUYHOE UMM NOMHOE HEUCNOSTHEHNE Nnm
HeHagnexawjee ucnonHeHne obs3atenscTB ObiNo Bbi3BaHO C60SAMU, HENCNPABHOCTAMU U/MNK OTKa3amMu
obopyanoBaHusa n/vnm nporpammMmHoro obecneveHuns; c6o0saMm, HEMCNPaBHOCTAMM U/UNKM OTKa3aMu CUCTEM
CBA3K, SHEeProcHabXeHusl, KOHOULNOHNPOBAHUA U APYTMX CUCTEM XN3HEOOecneyeHnsi, U ecnv Takune
obcToaTenbLCTBa HENOCPEACTBEHHO NOBMMANM HA NCNOMHEHNE HacToswero [JoroBopa 1 BO3HUKIM HE Mo
BuHe Bpokepa.

5.20. bpokep He HeceT OTBETCTBEHHOCTM 3a Ntobble NOCNeacTBMsl, BbI3BaHHbIE
HEennaTeXXecnocobHOCTLI0 SMUTEHTOB.

5.21. lMpu HapyweHun KnneHTom gencTByloLLEero saakoHogaTtensctasa Poccuinckon Pepgepaumm, MNMpasun
TOPros, NOAAYM MOPYYEHNI Ha 3aKTOYeHNe HeCcTaHAaPTHbBIX CAENOK (COrnacHoO KpUTepusam
HecTaHAapTHbIX CAENOK, YCTaHOBMEHHbIX B HOPMaTMBHBIX akTax no pbiHKy LIB), KnueHT Bo3mewaeT
Bpokepy Bce pacxofbl W/mnu HeyCTONKM, WTpadbl, NOHeCeHHbIe/BbinnayeHHble bpokepom B CBS3N C
ncnonHeHnem Takmx NopyyeHni.

5.22. KnueHT camMoCTOATENbHO HECET OTBETCTBEHHOCTb 3a HapyweHna 3akoHogaTesibCTBa CTpaHbl,
KOTOpOE pacnpocTpaHdeTCAd Ha MHOCTPaHHYI TOProByr niowaaky, npasuii 1 HOpM, YCTaHOBJIEHHbIX
opraHom, perynmpyrowmnm nopaaok 3akniyeHna n NCnoJiHeHnda caoenok Ha COOTBeTCTByIOLU,eﬂ
MHOCTpaHHOVI TOpFOBOVI nnowagke, a Tak Xe UHbIX npasui, HOPM “ obbl4yaeB O4enoBoro o6op0Ta,
NCNOJTHEHNE KOTOPbIX ABNAETCA obsasaTenbHbIM npu 3aKkniYeHnn n NCnonHeHNn cOenok,
3aKJTHOYEHHbIX Ha COOTBeTCTByIOU.leVI MHOCTpaHHOVI TOpFOBOVI nnowagke.

KnneHT HeceT NoMHy OTBETCTBEHHOCTL 3a Nobown yuwepb u/vnmn yoeiTkn bpokepa, KoTopble cTanu
CNeACTBMEM HENCMOMHEHNS UMM HEHaanexallero ncnonHeHnsa KnneHTom ykasaHHbIX B HACTOsILLEM
NyHKTE HOPM, NpaBus, obblyaeB AenoBoro o6opoTa Unu 3akoHoA4aTEeNbLCTRA.

5.23. KnueHT camoCcToATENbHO HECET NOSHY0 OTBETCTBEHHOCTL 3a CObONoaeHe 4ENCTBYHOLLENO
3aKoHoO4aTenbCTBa, PErynupyroLLEero NnopsaoK Nnpu3HaHmsa YdupeauTens ynpasnenns KnveHta/KnveHta
Cyb66pokepa, B UHTEpPECAxX KOTOPOro OH AENCTBYET, KBannguumpoBaHHbEIMM MHBECTOPAMU, a TaKKe 3a
NONHOTY, AOCTOBEPHOCTb U CBOEBPEMEHHOCTL NpeaocTaBleHna 1 obHoBMNEHUS COOTBETCTBYHOLLNX
cBefieHun bpokepy. KnneHT camocToATenbHO HeCeT OTBETCTBEHHOCTb 3a 3aKMoYeHne cOernok B paMKax
HacToswero [loroBopa 3a cyeT nuu, He SBASLWNX KBanuduumMpoBaHHbLIMU MHBECTOPaMU.

5.24. KnneHTbl-Cy60pokepbl, KnueHThl-[oBepuTenbHbie ynpasnswowme, KnueHTtsl — Ynpasngwowme
KoMmnaHuu, KnneHtbl — HerocygapctBeHHble NEeHCUOHHbIE poHAabl, KnneHTol — KpeauTHble
notpebutenbckme kKoonepaTuBbl HECYT OTBETCTBEHHOCTL 3a HapyLLEeHNe 06A3aTensCcTB No
noeHTndmkauum ceomnx KnmeHToB, Nx npeacraBuTenen n BeirogonpuodpetaTtenen B nHtepecax bpokepa:

- B cnyyae ynnatbl Bpokepom agMuHUcTpaTMBHOrO WTpada/wrpadoB 3a HapyleHne
3aKoHoAaTeNbCTBa O MPOTUBOAENCTBUN Nerannsaummn (0TMbIBaHWIO) JOXOAO0B,
Nony4YeHHbIX NPECTYNHLIM NyTEM, U (PUHAHCUPOBAHWIO TEPPOPU3Ma B YacTH
naeHtudpmkaumm Knmuentos Cy66pokepa, [JoBEpUTENBHOTO YNPaBAoLLErO,
YnpasngwoLen kKomnaHum, Ux npeacraButenen n seirogonpuobpertatenent, bpokep
npuobpeTaeT B NONTHOM 00beMe nNpaBo obpaTHOro TpeboBaHus (perpecca) k
Cy66pokepy, [loBepuTenbHOMY yripaBnsoLemMy, YNpaBnsaoLen KoMnaHnm.
Cy66pokep, [loBepuTenbHLIN yNpaBnsowmn, YnpaensawoLwas komnaHus 06a3yorcs
BO3MECTUTb CYMMY ynsiayeHHoro bpokepoM agMuvHUCTpaTUBHOIO WTpada B TeyeHme 5
(maTn) pabounx gHen ¢ gaTbl Nony4yeHus ot bpokepa COOTBETCTBYHOLLENO MMCbMEHHOMO
TpeboBaHWA C NpUNOXEeHNEM OOKYMEHTOB, NoaTBepXaatowmux ynnaty Bpokepom
wrpada, coaepxallero ykasaHusa Ha daktbl gonyLeHHsIx Cy66pokepom,
[oBepuTenbHbIM yNpaBnsowWmM, YnpasnsioLLlen KomnaHnen HapyLueHni
06s3aTeNnbCTB NO naeHTUMKauum ceonx KnmeHTos, Ux npeactaButenen n
BblirogonpuobpeTaTenen;
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- B Cfyyae npuocTtaHoBneHus degepanbHbIM OPraHoM UCMOMHUTENBbHOM BNacTu no
PbIHKY LIEHHbIX Oymar 4encTBMs v aHHYNMpoBaHus nuueH3nn bpokepa Ha
ocyLecTBneHne BpoKepcKon AeATernbHOCTY 3a HapyLLleHue 3akoHogaTenbcTea o
NPOTUBOAENCTBUM Neranm3aumm (OTMbIBaHWNIO) AOXOA0B, MOMYyYEHHbIX MPECTYMHbLIM
nyTem, n prHaHCMpPOBaHMIO TEPPOPU3MA B YaCTU MAEHTUDMKALMM KNNEHTa
Cy66pokepa, [loBeputensHOro ynpasnaoLLero, YnpasnstoLlen KomnaHum, nx
npeacrtasuTenen, seirogonpuobpetarenen, Cy6bpokep, [loBepuTtensbHbIN
yrnpasnsawwmin, Ynpasnstowasa koMmnaHusa sBo3meLatoT bpokepy ybbITkM, MOHECEHHbIE
UM BCNEACTBME Takoro NpuMocTaHoBMNeHUs nnu aHHynuposaHus. Cy66pokep,
[oBepuTenbHbI ynpaBnsiowmi, YnpasnsoLwas KoMnaHis o6s3yroTca BO3MECTUTb
Bpokepy ybbiTkM B TedeHue 5 (natn) pabounx gHen ¢ gatel nonyyeHns ot bpokepa
COOTBETCTBYHOLLErO NMMCbMEHHOrO TpeboBaHMs C MPUIOXEHNEM OOKYMEHTOB,
NOATBEPKAALWMX PaKT NPUOCTAHOBIEHNS OENCTBUS UMW aHHYNMPOBAHUSA NNLIEH3NN,
cofepXallero pac4eT CyMMbl YObITKOB, a TakkKe yka3aHus Ha dakTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YNPaBsoWUM, YNPaBnsioLen KoMnaHnemn
HapyLleHnn 0b6a3aTensCcTB No naeHTMduKkaumm csomx KnmeHTos, ux npeacrasutenen un
BblrogonpuobpeTrartene.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe cnydam cboeB AOCTaBKU MHPOPMAaLIMOHHBIX COOBLLEHNI
(B TOM Yncne TOpro.bIX naew), Hanpaensemblx bpokepom KnunenTy. Hactoawmm KnveHTt npusHaet
OTCYTCTBME NpeTeH3un K bpokepy B criyyae, ecnv goctaeka coobLleHni, HanpasnsemMbix Bpokepom
KnuneHTy, HEBO3MOXXHA MO TEXHNYECKMM NMPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPABAUBOCTb U UHOE
cogepxaHme MHAOPMaLMNOHHBIX COOBLLIEHNI, NONYyYeHHbIX KNMeHTOM OT TpeTbuX Nyl N HanpaBnseMbiX
Knuenty Bpokepom. NHdopmauns bpokepom He koppekTupyeTcsa u He nposepsieTcs. [pegoctaBnsemas
MHpopMaLns Takke He SIBNSieTCs pekoMeHAaumen 3akio4eHns Kakmx-nmbo caenox.

5.27. B cny4ae HapyweHusa KnneHtom-Cyb66pokepom obs3aTensCTB No npegocrasnexHuto bpokepy
Konum pacyeta COBCTBEHHbIX CPEACTB U/MNN KON AOKYMEHTa, NOATBEPXKAAIOLLEro YeHCTBO B
camoperynMpyemon opraHm3aummn Ha pbiHKe LeHHbIX 6ymar, bpokep Bnpase notpebosaTtb oT KnuneHTta
(HaumcnuTb) ynnatbl wrpada B pazmepe 500 000 (MaTtbcoT Thica4) pybnen, nyTem HanpaeneHms
TpeboBaHmsa NoObLIM UM HECKOMNbKUMK cnocobamu, npegycMoTpeHHbIMuU MopsakoM obmeHa
coobuweHunamn. KnueHT ob6a3aH ynnatuTb ykasaHHbIv wtpad He no3gHee 3 (Tpex) gHen, ¢ MOMeHTa
HanpasneHus TpebosaHna bpokepom.

5.28. B cny4ae ecnu nocrie UcrnonHeHus Bcex nopyyeHuin KnmeHta Ha 3aknioyeHne KOHBEPC MOHHbIX
cOenok ¢ MHocTpaHHoM BantTon/aparoueHHslM MeTannom Mvywectsa KnueHTta no MNoptdento BP
MB B cooTBeTCTBYHOLLEN BanioTe/gparoLleHHOM MeTansne Ha KOHeL, TOProBoro AHA He4OoCTaTO4YHO Anst
ucnonHeHnsa ObsasartenscTB KnveHta B NnonHoM o6beme B COOTBETCTBYHOLLEN BantoTe/gparoLeHHoM
MeTanne, nocrnegHnn JONonHMTENbHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabln
KaneHaapHbIn aeHb (8,76% rogoBbix, ro40BON NMPOLLEHT yKa3aH CNpaBOYHO), pacCynuTbiBaeMbli OT
BEIMYMHBI 3a00MKEHHOCTU KnneHTa B COOTBETCTBYHOLLEN BantoTe/gparoLleHHoOM MeTarnmne co gHs eé
BO3HWKHOBEHUS. PacyeT npoBoaUTCS 3a Kaxabl KaneHdapHbli AeHb B pybnsax no Kypcy/y4eTHOM
LleHe Ha AparoueHHbI MeTansn, yctaHosneHHbiM LUB P® ansa cooTBeTcTBYOLWEN
BanOThl/gparoLueHHoro MeTanna Ha gaTty Hauucnenus wrpada.

5.29. B cnydae, ecnu caernka, 3akniodeHHas no nopydeHuto KnueHrta, nogaHHoro ¢ HapylieHmem
yCroBuWi1 HacTosLero [JoroBopa, a Tak e WHbIX HOPMaTUBHO-MPABOBbLIX aKTOB, 3aKOHOB, Npasu, Gbina
npu3HaHa CyI0M HeIeNCTBMTENbHOW UMW K Takoi caenke Gbinv npUMeHeHbl NocneacTsus
HEEeNCTBUTENbHOCTY HUMTOXHOMN caenku, KnueHT 06s3yeTca BO3MECTUTb BCE PacXobl/y6biTKu
Bpokepa, NOHECEHHbIE UM MPU OCYLLIECTBIIEHUM BO3BPATa CMOPHbIX LIEHHBLIX ByMar u/vunm AeHeXHbIX
cpencTs.

5.30. B cny4ae HencnonHeHus nnv HeHagnexallero ncrnonHeHus bpokepom 3aseneHunsa KnnenTa Ha
odhepTy/ydacTve B pasmeLLeHun He No BUHe bpokepa, nocnegHuin He HeCeT OTBETCTBEHHOCTbL 3a Ntobble
ybObITKK, KOTOPbIE NOHEC KNneHT B pe3ynbTaTte Takoro HemcnornHeHusa. KnneHTt obs13yeTcst BO3MECTUTb
Bpokepy Bce ybbITKM, KOTOpbIE NOHEC Bpokep B pe3ynbTate HENCMNONMHEHWS (HeHaanexallero
ucnonHeHuns) bpokepom 3asaBneHus Ha ocepTy/yyacTme B pasmeLLeHnu no BuHe KnveHTa.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 32 HEBEPHOE NCUHUCIIEHNE, YOEPXKaHME U NepeYncrieHne B
OtomxeT PO Hanoroe, ecrniv HEBEPHbIN pacyeT, Ha OCHOBaHMM KOTOPOro ObINIo NMPOBEAEHO Takoe
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yaepxaHue v nepevmcreHuve, bbin NponsseneH BCNeacTBNE HECBOEBPEMEHHOIO NpeaoCTaBneHns
KnneHTom u/munun HegoCcToBEPHOCTM NpeaocTaBneHHon KnneHTom nHgopmanmm, npeaycMoTpeHHON
D,OFOBOpOM MInn NpUNOXeHNnAMN K Hemy.

5.32. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMONHEHME UMW HEHaAeXallee UCMONHEeHne
nogaHHbix KnueHtom CTon-nopyyeHuin, a Takke 3a yobITKM, NpUYMHEHHbIE KNMeHTy nx
HENCMNOSIHEHNEM UM HEHaANEeXallnM UCMONTHEHMEM, B Criy4ae, ecniv Takoe
HeucnonHeHne/HeHaanexatlee UCNoNHeHNe NMPOU3OLLINO U3-3a CMOXMUBLUENCS Ha pbliHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYaLNUK), UMK MO UHBIM HEe 3aBUCSLLMM OT Bpokepa npuymHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHApOpMaLMK, CoaepKaLlencs B
BbINnckax (oT4yeTax) o coctosiHuM cyeToB KnueHTta no Caenkam n onepauusim ¢ LieHHbIMu Bymaramu,
npegoctaBngemMbix KnneHTy B cOOTBETCTBMM C [lOrOBOPOM, B YacTu MHpopMaumnm 0 BXOASALLMX U
ncxoasawmx octatkax no LleHHeim Bymaram KnueHta B cnyyae HenpeacTaBneHUs/HeCBOEBPEMEHHOIO
npegocTtaBnenus KnueHtom nHdopmaumm n JOKyMEHTOB, YKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuaun4deckme nuua (HepesmaeHTbl PD) caMoCTOSATENBHO HECYT OTBETCTBEHHOCTbL
3a CBOEBPEMEHHOCTb M MOMHOTY nNpegocTasneHns bpokepy cBegeHun u 3aBepeHuin B YBEAOMITEHNM
0 cTaTyce hakTU4ecKoro nonyyaTens 4oxo4a, a Takke Haanexawmum odpas3om 3aBepeHHbIX U
nepeBeAeHHbIX HA PYCCKUN A3blK AOKYMEHTOB, NOATBEPXKAAOLWMNX HaNnn4mMe npae Ha AoXoabl Y
KnueHTa nnu nHoro caktuyeckoro nonyyaTtensa 4oxona, B TOM YMCIE, HO HE OrpaHUYnBasiChb,
OTBETCTBEHHOCTb 3a He nNpumeHeHne bpokepom (B crnyvasix, NnpegycMoTpeHHbIX PernameHTom) B
KayecTBe HanoroBoro areHTa NIbroTHOW HarloroBon CTaBky (MPMMEHEHMWE MOMOXEHU cornaweHnsa ob
nsbexaHum gBOMHOro HanoroobnoxeHus, gencreytowero mexay Poccuiickon degepaunen m
rocygapcTBOM HanoroBoro pes3ngeHTcTa Takoro KnvenTa).

5.35. B cny4ae BbISiBNEHUSA HEMNOMHOTLI, HE JOCTOBEPHOCTU, UCKAXXEHUST Kakux-nNnbo ykasaHHbIX B
YBeaomMneHum o ctatyce hakTU4eckoro nonyyatens goxoaa CBeAeHUA U 3aBEPEHUI, BCS
OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHTa. B atom cnyyae KnneHT 0653yeTca BoamecTute Bpokepy
BCE MOHECEHHbIE YObITKM, BKINIOYAs, HO HE OrpaHNYMBasiCb, HEYCTONKU, WITpadbl, rOCYyaapCTBEHHbIE
NOLUNMHbI, cyaebHble pacxobl, a TaKKe CYMMbl HANOrOBbIX NMaTexemn N NeHn B CPOKHU,
yCTaHOBNeHHble PernameHTOM onga Bo3melLeHusa pacxogos. MNpu atom KnneHT 06s3yeTcs
©e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHBIX U/MNN HANoroBbIX cnopax,
a Takke CBOEBPEMEHHO NMpefoCcTaBNATb HEOOX0AMMbIE Pa3bACHEHMSA U JOKYMEHTHI MO 3anpocy
Bpokepa B xoae u npu NOAroTOBKE K TakMM Criopam.

PA3OEN 6. NOPAOOK YPETYJIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacusi, BosHukatoLme Mexay CTopoHamu B MPOLLECCE UCMOMHEHWS] CBOUX
npaB 1 06si3aHHOCTE MO HacTosiLeMy [oroBopy unm B CBA3M C HAM, B TOM YMCIIE KacatoLLMECS ero
WCMOMNHEHUS, HapYLLIEHUs!, NPEKpaLLEHNsT NN HEOEWCTBUTENbHOCTU, CTOPOHbI CTapaloTcst paspeLlnTb
nyTem neperoBopoB.

6.2. B cnyyae, ecnv Bo3HuKWN crnop mexay CTopoHamu He yaaeTcsa paspeLllmnTb NyTeM NeperoBopos.,
TakoW Cnop NOANEXUT pa3peLleHmnto B cyaebHoOM nopsiake:

- B 3aMOCKBOpELKOM panioHHOM cyfe r. MockBbl — Ansi cnopoB mexay bpokepom u
KnueHTom domanyeckum nuuom, ecnvm cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 pybnen Poccuiickon Pegepaumny;

- Mwposbim cyaben cyaebHoro ydactka Ne 102 parioHa 3amockBopeybe . MockBbl — Ans
cnopoB mexay bpokepom 1 KnueHtom manyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuit) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

- B ApbutpaxHom cyge r. Mocksbl — ansi cnopoB mexay bpokepom n KnveHtom —
OPUONYECKMM NULIOM.
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PA3OEN 7. KOHOUOEHUMAIIBHOCTb

7.1. bBpokep 0653yeTcs orpaHUYNTbL KPYr CBOUX COTPYOHMKOB, AONYLEHHbIX K CBEAEHUSIM O
KnueHTe, uncnom, Heo6xoauMbIM ANs BbINONHEHNUS 0653aTeNbCTB, NPEAYCMOTPEHHbBIX HACTOSALLUM
[orosopowm.

7.2. bpokep obecneunmBaeT koOHDUAEHLMANBHOCTE UHOPMaLUK (CBeAeHUA) u 0ba3yeTcs He
packpbiBaTb TPETbUM NULLAM CBEOEHMS O CYETaX, TOProBblX M HETOProBbIX ONepauusix, pekBusuTax, u
uHble cBefeHus o KnueHTax, cTaBlune n3BeCcTHbIMU Bpokepy B CBSI3M C OCYLLECTBNEHMEM UM MpPaB U
obssaHHoOCTen no HacToswemy [lorosopy.

7.3. KoHduaeHumnansHasa nHdopmauus o KnneHte MoxeT GbITb NpeaocTaBneHa crneayownm
nuuam:

- KnueHTtam;
- YNONHOMOYEHHbIM nuuam KnnmeHTos;

- UenTtpansHomy Banky Poccuiickon ®eapepauun (baHky Poccun) B pamkax ero
NMOMTHOMOYMI NPU NPOBEAEHUN MPOBEPOK AeATENbHOCTU bpokepa, a no caenkam Ha
WMHOCTPaHHbIX TOProBbIX NoLwanKkax Takke MHOCTPaHHbIM (OMHAHCOBLIM perynsaTopam B
paMKax Ux NosIHOMOYMIA;

— WHbIM rocygapcCtBeHHbIM OopraHam n nx AOJNKHOCTHbLIM J1MLlaM B Clly4adax u B obbeme,
npenycMoTpeHHbIX 3aKoHOO4aTENIbCTBOM P®;

- nuuam, NonyYMBLLIMM SOCTYN K MHpopmauum (NepcoHarnbHbiM 4aHHBIM) 1 ee 0bpaboTke
0 dmsnyeckmx nuuax — Knuente/npeacrasutene KnveHTa, Ha OCHOBaHUM cornacus
KnueHTa/npeacraBuTtensa KnveHTta, Ha ocyLLeCTBNEHME Takon 0OpaboTky;

— KOHTpareHtam no Cpoenkam B oTHowweHun KnveHToB — ropnanyeckmnx nuu;

- OpraHusatopam Topros, KnMpuHroBbiM opraHu3auusim, PenosutapusiM, SMUTEHTaM,
BbILLECTOSALMM Bpokepam, a Takke MHbIM opraHam, opraHu3auusiM UM OSMKHOCTHbLIM
nvuam B crnyyasix, NpeayCcMOTPEHHbIX 3aKkoHOAATeNbCTBOM P®, npuMeHUMbIM
MHOCTPaHHbIM 3aKOHOAATeNbCTBOM, [paBunaMm Toproe unu KnupuHra, Jorosopom u
NPUMNOXEHUSIMU K HEMY.

AB3aupl 5, 6 1 7 HacTOALLEro NyHKTa He pacnpocTpaHsaoTCs Ha KnneHToB - YnpasnsoLwmue KomnaHuu,
OCYLLECTBAIOLLME OEATENBHOCTb, CBA3aHHYI0 C OPMMPOBAHMEM N MHBECTUPOBaHNEM HaKONMeHWn Ans
XUMULLHOro obecneYvyeHnss BOEHHOCNYXKaLLMX U YNpaBnsioLme KoMnaHu1, ocyLLecTBsoLwme
AesATeNbHOCTb, CBA3aHHYI0 ¢ POPMMPOBAHNEM N MHBECTUPOBAHNEM CPEACTB NEHCUMOHHbBIX HAKOMIEHWA.

7.4. He asnseTtca HapyleHUeM yCcrioBUi KOHPUAEHUNanbHOCTU packpbiTue bpokepom
KOH(pMaeHUnansHoOM nHpopmauumn TpeTbnm nuuam, cBsadaHHoe ¢ ucnonHeHnem bpokepom csonx
06a3aHHOCTElN N0 AOroBOpaMm, eCnv Takoe UCMOSIHEHMEe NPOM3BOANTCS B COOTBETCTBUM C UX
NONOXEHUAMU N HACTOALWMM [JOroBopoM, B HaCTHOCTU, pacKpbITUE NHpopMaLun opraHusaTopam
TOProBny Ha pbiHKe LeHHbIX bymar, 4eno3nTapusiM, KNMMPUHIOBbIM U pacyeTHbIM opraHmM3auusam, a
TakK Xe BblLIeCToAWNM Bpokepam.

7.5. KnueHT 06a3yeTcs He nepefaBaTb TpeTbUM Nuuam 6e3 nucbMeHHoro cornacusa bpokepa
nobble cBefeHUs, KOTOPbIE CTanM U3BECTHLI EMY B CBSA3U C AeNCTBUEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrnaleHne He CBA3aHO C 3alMTON COBCTBEHHbIX MHTEPECOB B YCTAHOBMEHHOM
3akoHogaTenbcTBoM PO nopsgke.

7.6. 0O6s3aHHOCTK NO cCOGNIOAEHUIO KOHCbI/Iﬂ,eHLI,MaJ'leOCTM OCTaloTCA B CUIe N nNochne npekpaweHna
coTpyaoHu4yecTBa CTOpOH B paMKax HacTodALllero ﬂ,OFOBOpa B TeyeHue 5 ner.

7.7. B cny4vae pasrnaweHus KoHduaeHuymansHon nHdopmaLmm ogqHom n3 ctopoH no [orosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Cnyyasax, He NpeayCMOTPEHHbIX
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3akoHogaTenbcTBOM P®, cTOpOHa, YbM NpaBa Npu 3TOM ObINKM HapyLleHbl, BNpaBe noTpeboBaTtb OT
OPYrov CTOPOHbI BO3MELLLEHUS MPUYMHEHHBIX € YObITKOB B NOpPSAKe, YCTaHOBNIEHHOM
3akoHopaTtenbcTtBoM PO.

PA3OEN 8. OBCTOATENIbLCTBA HEMPEOOOJIUMOW CUTbI

8.1. CTOpOHbI 0CcBOGOXAAITCA OT BO3MELLEHUS YObITKOB, BO3HUKLLIMX BCIEACTBME HEUCMONHEHNS
UV HeHagnexallero UCNoNIHEHUs UMK 06513aTeNbCTB Mo HacToseMy [JoroBopy, ecnu Takoe
HeuncnosiHeHNe/HeHaanexalee UCNoNHEHME CTano CleACcTBUEM HACTYNNeHNs 06CTOATENLCTB
HEeNpeoaoNMMON CUMbl ((POPC-MaXkop), BO3HMKLLMX NMOCIe 3akmo4YeHus HacToswero [lorosopa u
Hes3aBuCALMX OT BonM CTOPOH.

8.2. 3aTtpoHyTas hopc-MaxopHbIMU ob6cToATeNnbcTBamu CTopoHa 6e3 npomeasnieHnst MHopmMupyeT
LAPYryto CTOPoHY 06 3Tux o6cTonTenbcTBax M 06 MX BO3MOXHbIX NMOCMNEACTBUSIX U NPUHUMAET BCe
BO3MOXHblE Mephbl C LiefNblo MakCUMarnbHO OrpaHuyYnTb oTpuuaTesbHble NOCneacTBUS, Bbl3BaHHbIE
yKasaHHbIMU 06CTOATENBCTBAMM.

8.3. CTtopoHa, 3aTpoHyTasi hopc-maxopHbiMM obcToaTenscTeamu, ob6a3aHa 6e3 npomegneHuns
N3BECTUTb OPYryl0 CTOPOHY O MpeKpaLleHn AeNCTBUSA 3TUX 06CTOATENbCTB.

8.4. K obGcToaTenbcTBaM HENPEOLONUMOWN CUMbl OTHOCATCA: BOEHHbIE AENCTBUSA, CTUXUIAHbIE
OencTBug, noxapbl, 3a6aCTOBKKM, MaccoBble 6eCnopsaakv, M3MEHEHUS rpaXgaHCKOro UM HanoroBoro
3aKoHO4ATeNbCTBA, peLleHnsa opraHoB ynpasnennsa TC, uaMeHeHne nnu BeegeHNe HOBbIX
HOPMAaTUBHbIX aKTOB, CYLLLECTBEHHO yXYyALlalLUX YCIOBMS BbINOMHEHUS HacToswero [lorosopa nnu
AenawLwmx HEBO3MOXHbIM BbINOMHEHUE HacTosawero [loroBopa NOMHOCTBIO UMM YaCTUYHO.

PA3MEN 9. NOPAQOK U3MEHEHUSA (QONONHEHWSA) OMOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue nameHeHun n/unu gononHeHun B [lorosop 1 nwobblie NpunoxeHUs K Hemy, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHble nnaHbl Nnpon3soantcs bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nameHeHnn n/vnu gononHeHnin B PernaMmeHT u/vnmn npunoxXeHns K Hemy MoxeT
OCYLLECTBNATLCHA B pOpMe HOBOM pefakuumu.

9.2. WN3meHeHUsa 1 gononHeHus, BHocuMble bpokepom B [JoroBop u/unun PernameHT (NpuUnoxeHus K
HuMm), yTBepxaatotcsa lNMpukasom EgMHONMYHOro ncnonHntensHoro opraHa bpokepa.

9.3. WM3meHeHusa 1 gononHeHus, BHocuMble bpokepom B [loroBop u/unun PernameHT (NpUnoxeHus K
HMM), BCTYNawT B CUNY B CNeayloLmne CPoKU:

- WN3meHeHus n gononHeHus, cBA3aHHble C U3MEHEHNEM HOPMAaTMBHO-NPaBOBbIX aKTOB, a
Tawke [Npasun Topros nnu MNMpasun KNUpUHra, B Criydae ecnv Takve n3aMeHeHus
yxyawatoT nonoxeHve KnveHta nnu cogepxat HOBble OrpaHUYeHus U 3anpeTsbl,
CBsI3aHHble C OCYLLEeCTBIIEHNEM NpodheccMoHanbHoOM AEATENbHOCTU Ha PbIHKE LEHHbIX
Gymar, BCTynaroT B CUNy B NOPSiAKe, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMM
HOpPMaTUBHO-NPaBOBbLIMU akTamu u/unu MNMpasunamm Toproe u/unu MNpasunamm
KMMpWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX N3MeHeHul B [loroBop unm
NPUNoXeHus K Hemy (B TOM uncrnie PernameHT).

- W3meHeHus n gononHeHus B [loroBop w/unu PernameHT (NpUnoXxeHns K HUM),
BHOCUMble Bpokepom B CBA3M C U3BMEHEHUEM HOPMAaTUBHO-NPABOBLIX AKTOB, a Takke
Mpasun Topros nnu MNpaBun KNMpuUHra, ecnu ykasaHHble N3MEHEHUs cogepxaT
OOMNOoNHUTENbHbIE MpaBa, NMMB0 OTMEHSIIOT NN M3MEHSIIOT B CTOPOHY YNyYLLIEHUS
YCTaHOBMEHHbIE paHee OrpaHNYeHns 1 3anpeThbl, BCTynatT B Cuily B AaTy,
onpeaeneHHyto bpokepom nNpu nx yTBepKAEHNUN.

- W3meHeHus n gononHeHus B [loroBop w/unu PernameHT (NpUnoXeHnst K HAM),
BHOCUMble Bpokepom No cOBCTBEHHOW MHNLMATUBE, U HE CBSA3aHHbIE C USMEHEHNEM
HOpMaTUBHO-NPaBoBLIX akToB PP, Mpasun Topros nnu MNpasun knMpuHra, BCTynatoT B
cuny B Aaty, onpegenexHHyto bpokepom npu nx yreepxxaeHun.
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9.4. YBepowmneHune KnneHta 0 BHECEHUN M3MEHEHMWI /UK JONOMHEHUI B [loroBop u/mnu
NPUMNOXEHUsT K HEMY OcyLLleCcTBNsieTca nyTem nybnvkauumn nocrnegHux Ha Cante bpokepa He no3gHee
5 (MaTtun) paboynx gHen Ao gaTthl X BCTYNNEHUSA B CUNY.

9.5. Tlybnukaumsa naMeHeHun n/unm gononHeHnn B [loroBop u/vnm npunoxeHusi K Hemy Ha Cawnrte
Bpokepa o3HavaeT Hagnexatlee ncnonHeHne bpokepom o06a3aHHOCTU No yBegoMneHuto KnveHTos.

9.6. Jlobble 3MeHeHus 1 gonosHeHust B [loroBop ¢ MOMEHTa BCTYNIEHUS B CUIY C cobntogeHnem
npoueayp HacTosILLEro pasaerna paBHO pacnpocTpaHsalTcs Ha Bcex KnneHToB, B TOM yucre
3aknoumBWNX [JoroBop paHee AaTtbl BCTYNNEHWS USMEHEHMUI B cuny. B crniyyae Hecornacus ¢
N3MEHEHUAMWN UMK OONOMHEHUAMMW, BHECEHHBIMY B [lOroBOp U/MMun NpunoxeHus K Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsiake, NpeaycMoTPeHHOM HacTosMM [JoroBopoMm.

9.7. Ecnu KnueHT nocne BCTYNNeHMs B CUNY U3MEHEHUI U/MNn JONONHEeHUn B [Jorosop mnu
NPUNOXEHMSA K HEMY, NMPOAOIIKaeT OCYLLECTBNATb nNpasa 1 06493aHHOCTM NO TakoMy AOrOBOpY, a
WMEHHO coBepLlaeT AeNCTBME, MPEeAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHN MU K HEMY (B TOM
yncne PernameHTOoM), HanpumMep, nogaeT NopyyYeHne Ha 3akniovyeHne COernKn Unu 3asiBrieHne Ha
nepeBoa/BbiBOA AEHEXHbBIX CPEACTB UNn Apyroe AeNCTBMe, TO B COOTBETCTBUM C YacTbio 3 cTaTbu
438 NpaxpaHckoro Kogekca Poccunckon ®egepaumm KnneHT cornawaeTtcsa ¢ ykaszaHHbIMU
N3MeHeHMAaMW/goNoNHeHnAMM/HOBONM pegakumen [loroBopa v NPUNoXEHNA K HeMY.

9.8. [lpu nameHeHnn popm CoobuieHunit Bpokep B TedeHne 3 (Tpex) MecsaLeB ¢ AaTbl BBEAEHMSA
HOBbIX POPM B JENCTBME OAHOBPEMEHHO C HOBbIMU, BNpaBe NpuHMMaTh Takme CoobLieHnsa n no
cTapbiM popmam.

9.9. Tlopsgok B3anmogenctenst CTOpoH, yCTaHOBIEHHbI [JoroBOPOM WU/UNK NPUNOXEHUAMU K HEMY,
MOXeT ObITb N3MEHEH/OOMNOMHEH NMCbMEHHBIM cornaweHnem CToOpoH.

9.10. KnneHT He BnpaBe nepeaaBaTb UM UHBIM 06pa3om ycTynaTb CBOM Npasa, ob6s3aTenbcTBa Unu
TpeGoBaHus No HacTosAweMy [lorosopy.

9.11. bpokep BnpaBe NepedaBaTtb Npaea no Jorosopy /ycTynuTb nNpaBa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTtb CBA3aHHble C NpaBamu (TpeboBaHMAMUN) AOKYMEHTbI U
WHdOpMaLMIO TpETbEeMY NULY, B TOM YUCIIE NULY, HE UMEIOLLEMY NULLEH3UN NPOdEeCCUOHanbHOro
yyYyacTHUKa pblHKa LeHHbIX 6ymar. Nepegada npas no [JoroBopy /ycTtynka npas (TpeboBaHui)
TpeTbeMy Nuuy, He UMeLLEMY NULEH3MM NPO(eCCNOHaNbHOro y4acTHUKA PbiHKa LIeHHbIX Bymar,
BO3MOXHa B Crny4vasx, He npoTuBopeYalnx 3akoHogatenscTBy Poccunckon ®egepaunn. KnmeHt
yBE€AOMIIEH M COrnaceH, 4YTo And Bblleyka3aHHOW nepefayn npasa/yCcTynku npaBa He HYXHO
AOMNOSTHUTENbHOro NMcbMeHHoro cornacusa KnueHta. Hactoawmn [loroBop ABNSeTCsA NOMAHbIM U
AOCTaTOYHbIM cornacuem KnueHta ons OCyLeCcTBREeHMS BbllLleyka3daHHON nepefayn npasal/ycTynku
npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnueHT n bpokep nmeloT npaBo B NOOGON MOMEHT OTKa3aTbCHA OT UCMOSTHEHUS 3aKIMIOYEHHOro
[oroeopa (pacToprHyTb [JOroBop) B O4HOCTOPOHHEM BHECyAeOHOM nopsiake 6e3 06bACHEHUS NPUYKH
oTKa3sa. [loroBop MoXeT ObiTb PacTOPrHyT NO COrnalleHno CTOPOH.

10.2. Otkas KnueHTta ot [loroBopa npousBoguTcsa nytem HanpaeneHusi bpokepy He no3gHee, yem 3a
30 kaneHgapHbIX AHEN 00 npeanonaraeMon gaTbl pacTopXeHUs, YBeJOMIIEHUS O pacTOPXKEHUM no
dopme, yctaHoBneHHou B MNMpunoxeHun Ne 6 k PernameHTy. YBegoMneHNe 0 pacTOpPXXEHUN MOXeT
ObITb HanpaBneHo KnveHTowm:

- B NUCbMEHHOW (hopMe Ha BymaKHOM HocuTerne 3aka3HbIM NMMCbMOM C yBEJOMIIEHUEM O
BpPYYEHMM N0 No4TOoBOMY agpecy bpokepa unu nocpeacTBOM KypbepcKon crnykobl unm
MOXeT ObITb NnepeaaHo nnyHo B odnce AO «OTkpbITUe Bpokep» ¢ obsA3aTenbHoM
OTMETKOWN YNOMTHOMOYEHHOr0 COTPYAHMKA O MOTYHYEHUN; UMK

= 1O 9MNEeKTPOHHOW NoYTe B BUAE CKaHMPOBAHHOIo obpasa YBegoMMeHMs1 0 pacTOpPXKEHUMH,
copepxallero cobcTBeHHOPYYHYO noanuch KnueHta; agpec anekTpOHHOM NoYThl AN
HanpaBneHus YBeoomneHumn o pactopxeHuu: clients@open.ru nubo nHowm,
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cornacoBaHHbIn BpokepoM; AHKeTHbIe AaHHbIE HEe MOTYT OblTb OBHOBNEHbI TAKUM
cnocobom.

B cny4ae Hanuuns B YBegomMneHun o pactopxeHun ownbok bpokep Bnpase 3anpocuTtb y KnueHTa
YTOYHEHMSA TeM Xe cnocobom, Kakmm NonyvyeHo YBegoMIeHNe o0 pacTopxeHuu. B aTom cniyyae
yKa3aHHbIN Bbiwe 30-AHEBHbIN CPOK HAYMHAET Te4b C MOMEHTa nonyyeHuss bpokepom yTouHeHun.

Bpokep BnpaBe TpeboBaTbk Bo3MeLLeHMs YObITKOB, BbI3BaHHbIX 0TKa3oMm KnuneHta ot [JoroBopa, 3a
WCKNIOYEHNEM CnyyaeB, yCTaHOBMEHHbIX 3akoHoA4aTenbcTBOM Poccuiickon degepaunn.

10.3. Otkas KnueHTa oT [loroBopa Bne4veT 3a coboi npekpalleHne npas 1 ob6a3aHHOCTEN No
Horoeopy (pactopxxeHue [Jorosopa) B TeueHune 15 (MNatHaguatn) pabounx gHen, crnegyowmx 3a
AaTon oKoHYaTenbHOro BeiBoga/nepesofa AkTMBoB KnveHTa ¢ VIHBECTULMOHHBIX CHETOB U pacyeToB
Nno paHee 3akNYeHHbIM CAEMNKaMm, a Takxke noraweHus 3agormkeHHocTn nepe bpokepom, HoO He
paHee 31 (TpuguaTb NepBOro) KaneHa4apHOro AHA ¢ gatbl nonyyeHus bpokepom YBegomneHusa o
pacTopxeHun. He nosgHee paboyero aHA, cnegywoLero 3a gHem pactopxeHus [lorosopa, Bpokep
HanpasnsgeT KnueHTy Ha agpec aneKkTPOHHOW NoYThbl, yKkasdaHHbIN B AHKeTe, coobLieHne o
pacTopxeHun [loroBopa C ykadaHMeM TOYHOW AaTbl pAaCTOPXKEHUS.

B cny4yae, ecnu mexay bpokepom n KnneHtom Takke 3akntodeH [JoroBop Ha BegeHne
WHOMBUOYaNbHOro MHBECTULMOHHOIO cYeTa U 3anyLieHa npoueaypa ero pacTopKeHUs!, ykasaHHbIN B
HacTosALWeM NYHKTEe CPOK MCYUCIIAETCH CO OHSA, CrieayloLlero 3a AHeM pacTtopeHus [loroBopa Ha
nnc.

10.4. Otkas bpokepa oT [loroBopa npon3BoauTcst NyTem HanpasneHns KnmeHTy nMcbMeHHOro
yBeOMIIEHMS He no3gHee, YeMm 3a 30 KaneHAapHbIX QHEN 4O NpeanonaraemMon gaTtbl pacTOPXKEHUS,
KOTOpOE BbICbINaeTcs 3aka3HbiM MMCbMOM C OMUCHLIO BIIOXEHUS No no4yToBoMy agpecy KnveHTa,
ykaszaHHOMY B AHKeTe, U/unm nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegaya yBegomneHus
KnneHTy nuyHo B odmce Bpokepa c ob6si3aTenbHONn oTMeTkon KnveHTa o nony4YeHumn Ha aKk3eMnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLLlem NyHKTe yBe4OMIeHUs HanpaBnsetca bpokepom Ha agpec
3NEKTPOHHON NoYThbl KnueHTa, ykasaHHbIM B AHKeTe.

10.5. Otkas bpokepa ot [JoroBopa Bne4veT 3a cobon npekpalieHne npae u ob6s3aHHOCTEN NO
HoroBopy (pacTtopxxeHne [JoroBopa) B A€Hb, YKa3aHHbI B HanpaBfeHHOM KnueHTy yBeAOMMNEeHUM, HO
He paHee YyeM Ha 31 (TpuguaTb NepBbIN) OEHb CO AHA, CNeayoLero 3a JHEM HanpaBreHus
yBEOOMINEHUSI UNN B A€Hb, CreAyLMi 3a HEM OKOHYaTENbHOro BbiBoga/nepesona AKTUBOB
KnneHTa ¢ MIHBECTULMOHHBIX CHETOB N OKOHYaHUSA pacyeToB NO paHee 3akMYeHHbIM caernkam, Unu B
O€eHb, CrneayLwmi 3a AHeM noraweHns 3agomkeHHocTu KnveHta nepen bpokepom, B 3aBUCMMOCTH
OT TOro, Kakasi 3 gaT, ykasdaHHbIX B HACTOSILLEM MYHKTE, HAcTynuT nodxe. He no3gHee paboyero
OHSA, criegylollero 3a aHem pactopxeHus [Jorosopa, bpokep HanpaBnsaeT KnueHTy Ha agpec
3NEKTPOHHOW MOYTbI, YKa3aHHbIN B AHKeTe, coobLleHne o pacTopxxeHun [loroBopa ¢ ykasaHuem
TOYHOW [aTbl PacTOPXKEHUS.

[aTon HanpasneHus bpokepom yBeiOMMNEHUA O pacToOpXeHUn 9BNAeTCa AeHb HanpaBneHus Konuu
yKa3aHHOro yBeoMMeHnsa Ha agpec 3NeKTPOHHOW noYThl KnueHTa, ykasaHHbI B AHKeTe.

10.6. OTkas nioboii CTopoHbl oT [loroBopa He ocBoGoxaaeT KnneHTta ot 0653aHHOCTU BbINMATUTb
Bpokepy BosHarpaxaeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom Oo npekpatleHus Joroeopa, a
TakxXe BO3MECTUTb bpokepy NnoHeceHHble UM pacxoapbl.

10.7. He nosgHee cnepyioulero paboyero gHA co gHA nonyyveHunst bpokepom yBegomneHusa KnveHta
unu HanpaeneHus KnueHTy yBegomneHus, bpokep Bnpase npekpaTutb npuem MopyyeHui ot
KnuneHTa Ha Caenku n/unu npekpaTuTb NpegocTaBneHne Bcex (0TAeNbHbIX) yenyr. B cnyyae
Hanuung 3agormkeHHocTn KnvenTta nepen bpokepom nocneaHwii Bnpase NpUHNUMaTh K UCMOJTHEHUIO
TOMNbKO NnopyyeHusa Ha Caenku, HanpaBneHHble Ha NoraweHne Takow 3ag0IMKEHHOCTH NpY YCIOBUMU,
YTO CPOK MCMOMNHeHns oba3atenbCcTB Mo Takum Caenkam He NpeBbIlWaeT Cpoka, ykazaHHoro B . 10.3
n 10.5 JJorosopa.

10.8. He nosgHee, yem 3a 15 Pabounx gHen go npeagnonaraemon gaTbl pacTopxXeHus [Jorosopa,
KnneHT 00s13aH ocyLlecTBUTb BCe AENCTBUSA, HEODXoAMMbIE ANs BbiBoga/nepesona AKTUBOB C
MHBECTMLMOHHbIX CYETOB, B TOM YMCre, NPEAOCTaBUTb aKkTyalibHble PeKBM3NUTbl BAHKOBCKOro cyeTa,
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oTAenbHbIE MOPYYEeHUsi U pacnopsikeHns. KnueHTa Takke 06s3aH noracutb Bce cBon ObssaTenbcTBa
W 3af0ImKeHHOCTb nepen Bpokepom u npefocTaBuTb BCe HEOGX0AMMbIE 4OKYMEHTHI, 06513aHHOCTb MO
npeaocTaBneHnto KoTopbiXx KNMeHT He ncnonHun.

10.9. lNocne 3aBepweHus B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHrta B
CTOPOHHUX Aeno3nTapusax u MHBeCTMLMOHHbIE cYeTa, OTKPbITbIE B paMKkax HacTosdwero [lorosopa.
Mpy HanNn4uMM UeHHbIX Bymar Ha cyeTe 4eno, OTKPLITOro B paMkax [JenosmtapHoro goroesopa ¢
AO «OTkpbiTe Bpokep», Bpokep nMeeT npaBo He pacTopraTb HacTosAWwmiA [Jorosop.

10.10. Bpokep MMeeT NpaBo 0TO3BaTb HaNpaBieHHOE UM paHee yBeOOMJSIEHME O PacTOPXKEeHUN
[Norosopa. [laToit 0T3blBa TAKOro yBe4OMIIEHUS CUMTAETCA AeHb HanpaBneHUs COOTBETCTBYIOLLEro
yBeAoMsieHus1 06 OT3biBE HA afpec 3NeKTPOHHOM NouThl KnneHTa, ykazaHHbI B AHKeTe.

10.11. Bbpokep BnpaBe A0 AaThbl pacTopxeHusa [JoroBopa, Npy HaNM4MmM pekBn3nToB BaHKOBCKMX
CYETOB, CaMOCTOATENbHO, 6e3 cneunanbHOro nopyyeHns KnneHta, Bo3BpaTuTb NocrnegHemy ocTaTok
AKTMBOB, UM NepeBecTN TakoW OCTAaTOK Ha COBCTBEHHbLIN BaHKOBCKUN cyeT A0 BocTpeboBaHus
KnneHToMm.

HacToswmm CTOpPOHbI NPULLAN K COrnalleHnto NCNonb30BaTh B CBOMX OTHOLUEHUAX B paMKax
HacTosiwero [loroBopa YCcnoBHOe NopyyYeHne, B COOTBETCTBMM C KOTOPbIM B cnyyae ecnun KnneHT He
WCMOJSTHUM UM HeHaanexawmm obpasom ncnonHmMn o6s13aHHOCTb MO BbiBOAY/NepeBoay
npegycMOTPEHHYIO TeKyLw MM pasgenom [oroBopa, HacToswum KnueHT nopy4vaet (nogaet
3aaBneHue) bpokepy ocyLlecTBUTb BbIBOA BCEro CBOOOAHOrO ocTaTka OEeHEXHbIX CPeAcTB, YYTEHHbIX
Ha Bcex MIHBECTULMOHHbIX cdeTax [JoroBopa, Ha ntobblie n3BectHble bpokepy 6GaHKOBCKME pEKBUUTLI
KnneHTa. KnneHT nopy4yaeTt UCMONHUTL HacTosilLiee YCroBHOE NopyyYeHne He no3aHee
npeanonaraemon gaTbl pactopxeHus [JoroBopa. Hactosilee nopyvyeHne 4eENCTBYET B TeHEHME CpOKa
aencteua [Jorosopa.

10.12. B cny4ae BbiBOAa AeHexHbIx cpeacTs KnvenTta no 3asiBrneHunio Ha nepeBof (BbIBOA)
AeHexHbIX cpeacTs bpokep Ha ocHoBaHuK cTaTbk 997 [MpaxgaHckoro kogekca Poccuiickon
degepaunn Bnpaee ygepxaTb NpUUYMTaOWLMECS MY CYMMbl BO3HArpaxgeHusi 1 BO3MeLLeHns
pacxo4oB M3 CYMMbl AEHEXHbIX CpeacTB, noanexawux nepegayve KnveHty, a B cnyyae mx
HeJoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYIOLLME NOMNOXEeHUsA [JoroBopa uUnm npunoXeHnn K Hemy.

PA3OEN 11. AEKNAPALWN U YBEOOMIIEHUA

11.1. Aeknapauus o6 o6LWMX pUcKax, CBA3aHHbIX C OCYLECTBNIEHWEM onepaumnin Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosAwen deknapaummn — npegoctaButb Bam (KnveHTty) nHdopmaumio 06 OCHOBHBIX puckKax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumi Ha pbiHke LeHHbIX Bymar. Obpallaem Balle BHuMaHue Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT nHdopmaumo 060 BCex puckax Ha pbiHKE LEeHHbIX Bymar
BCMNeACTBME pa3HOOOpa3ns BO3HUKAKOLMX HA HEM CUTYaLWIA.

B obuiem cmbicne puck npeactaBnseT cobov BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLni B CBA3N C BO3MOXHbBIM HEONAronpuATHLIM BITUSIHUEM Pa3HOro
poaa akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOpPbIMK OyayT CBA3aHbl Bawm onepauun Ha pbiHKe
LEeHHbIX Bymar.

|. CuCTEMHBIN pUCK.

OTOT puCK 3aTparMBaeT HECKONbKO (PUHAHCOBBIX UHCTUTYTOB U MPOSIBMSIETCS B CHYXXEHUN UX
CMOCOBHOCTM BbINOMHATE CBOM PYHKUMK. B cuny 6onbLuon cteneHn B3anmMoaencTBns u
B3a1M03aBNCUMOCTUN (HMHAHCOBbLIX UHCTUTYTOB MeXAy COBOW OLeHKa CUCTEMHOIO pUCKa CroXHa, HO ero
peanusaumsi MOXeT MOBNUATbL Ha BCEX YYAaCTHUKOB (PMHAHCOBOTO PbIHKA.

Il. PBIHOYHbIN pUCK.

OTOT pUCK NposiBMsieTCs B HEOGNAronpuaTHOM M3MEHEHMM LieH (CTOMMOCTU) NpuHagnexawmux Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIE U3-3a HEONaronpuaTHOrO N3MEHEHUS MONUTUYECKON
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CcuTyaumn, peskon AesanbBaLuy HauMoHanbHOW BantoThl, KPU3nca pbiHKa rocyaapCTBEHHbIX AONTOBbIX
obs3aTenscTB, GAHKOBCKOrO M BaNMOTHOIO Kpusunca, 06CToAaTensCcT8 HENPEOAONMMON CUMbl, IMaBHbIM
06pa3om CTUXMIAHOIO N BOEHHOMO XapakTepa, 1 Kak criecTBue, NpuBoaNT K CHUXKEHWUIO JOXOAHOCTU Unn
Aaxe ybbiTkam. B 3aBMCMMOCTM OT BbIBpaHHOWM CTpaTerny pbiHOYHbIN (LLEeHOBOW) pUCK ByaeT cocToATb B
yBenuyeHnn (yMeHbLLUEHUN) LeHbl (PMHAHCOBLIX MHCTPYMEHTOB. Bbl omkHbI oTAaBaTb cebe OTHET B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTh, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He O3Ha4YaeT ee pocTa B GyayLuem.

CnepgyeT cneunanbHO 06paTUTb BHMMaHUE Ha criegyolme pbiHOYHbIE PUCKK:
1. BantoTHbIN puUck:

BantomHbil puck nposiensiemcsi 8 Hebrna2onpusmHoM U3MeHeHUU Kypca pybiisi 1o OMHOWEHUI K
uHocmparHoU eanome, npu kKomopom Bauwu 0oxo0bi om eradeHusi huHaHCOB8bIMU UHCMPYyMeHmamu
Moaym b6bimb nodeepaHymbl UHGSIUUOHHOMY 8030elicmauto (CHUXEHUK peasibHOU roKynamenbHoUl
criocobHocmu), ecnedcmeaue 4Yezo Bbl MoxXeme nomepsime Yacmb 00xo0a, a makxe noHecmu ybbimKu.
BantomHblil puck makxe MOXem rnpueecmu K U3MEeHeHUIo pasmepa obsizamesibeme 1o ¢hUHaHCO8bIM
UHCMpYyMeHmam, cesi3aHHbIM C UHOCMPaHHOU 8anomoll unu UHOCMpPaHHbIMU ¢hUHAaHCOBbIMU
UHCMpyMeHmamu, 4mo MOoxXem rpusecmu K ybbimkam uniu K 3ampyOHEHUK 803MOXHOCMU
paccyumbi8amacsi 1o HUM.

2. MpouUeHTHbIN pUCK:

lNposienisemcs 8 Heb61a2onPUSIMHOM U3MEHEHUU NPOUEHMHOU cmasku, enusirouwell Ha Kypcosyto
cmoumocme obsiuzayuli ¢ pukcuposaHHbiM 00x000M. [poueHMHbIU puck moxem 6bimb 06ycrioeneH
HecosrnadeHuem cpokos socmpebosaHus (nozaweHusi) mpebogaHuli u 0bsi3amernibcms, a makxe
HeoOuHaKo8oUl cmerneHbIo U3MEeHEeHUS NMPOUEHMHbIX CMaesok o mpebosaHusiM u obsi3amesibcmeam.

3. Puck 6aHKpoTCTBa SMUTEHTA aKLMN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmsa, npu3HaHHo20
HecocmosimeribHbIM, Urnu & rpedsudeHuu makoli HeCocmosimeibHOCMU.

Onsa Toro, 4Tobbl CHU3UTbL PLIHOYHBIN PUCK Bam criegyeT BHMMAaTENbHO OTHECTUCH K BbIGOPY U
AveepcndukaLmm (MHaHCOBLIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTEeNIbHO 03HAKOMBLTECH C YCIOBUAMMU
Bawero B3aumopgencteus ¢ Bawmm Bpokepom ans Toro, 4Tobbl OLeHUTb pacxodbl, C KOTOpbiMK ByayT
CBSA3aHbl BNajeHve n onepaumm ¢ GUHaHCOBbIMU MHCTPYMeHTaMmn 1 ybeautecb, B TOM, YTO OHU
npuemnemsl Ana Bac n He nuwatot Bac oxngaemoro Bamu goxopa.

BaM Heob6Xxo0aMMO CaMOCTOSTENBHO OTCMNEXMNBATL M OLleHNBaTb (PUHAHCOBOE COCTOSIHME AMUTEHTA,
3MMWCCUOHHbIE LieHHble ByMary KoToporo Bbl npuobpeny unu nnaHupyeTe npuobpecTtn. B cnyyae, ecnu
Bbl ABfISieTECb BragenbLueM SMUCCUOHHbIX LLeHHbIX Bymar pOCCMINCKOro UMM MHOCTPAHHOTO SMUTEHTA, B
OTHOLLEHMN KOTOPOro HacTynunu nNpu3Haky 6aHKpOTCTBA, Bbl AOIMKHBI CAMOCTOATENBHO NPUHUMATh
peLleHns B OTHOLIEHMU LeHHbIX Bymar, BnagenbLem KOTOpbIX Bbl ABMSETECh, N CAMOCTOATENbHO
npeanpvHMMaTh Kakue-nmbo AanbHenwne gencteus. B cnydae, ecnm B OTHOLIEHNN SMUTEHTA,
BNagernbLeM 3MUCCUMOHHbBIX LEHHbIX Bymar KoTOporo Bbl iBNSeTeChb, apbutpakHbIM CyaoM Obino
BbIHECEHO ornpeaerneHne 0 BBeAeHUW npoueaypbl HabnogeHns, BaM He06XoaAMMO CaMOCTOSATENbHO
npeanpuHMmaTtb AeNcTBuUsi, HeobxoamMmble Ang BktoueHns Bawwunx TpeboBaHuii B peectp TpeboBaHuii
KpeauTopOB 3MUTEHTA-A0MKHUKA B COOTBETCTBUM C NMOPSAKOM, NPeaycMOTpeHHbIM ®efeparnbHbiM
3akoHOM oT 26.10.2002 Ne 127-d3 «O HecocTosaTensHocTh (baHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbI AMUTEHT, BNagernbLeM 3MUCCUOHHBIX LLeHHbIX Bymar 1 MHbIX PMHAHCOBbIX MHCTPYMEHTOB
KoToporo Bbl AsBnseTech, Obin 06bABIEH HECOCTOATENBbHBIM (6aHKPOTOM), 1 B €ro OTHOLLEHUM Bbinn
WHMLUMMPOBaHbI COOTBETCTBYIOLLME NpOoLeaypbl B COOTBETCTBMU C €r0 NMIMYHBbIM 3aKOHOM, Bam
HeobX0AMMO CaMOCTOSITENBHO NpeAnpvHMMaTh OeNCTBUS, HanpaBneHHble Ha yaoBneTBopeHne Balwumx
TpeboBaHWI K TAKOMY AMUTEHTY.

HacTtoswum yBegomnsiem Bac o ToM, 4to Bpokep He GepeT Ha cebs 06s13aTenbCTBA MO BKIOYEHMIO
TpeboBaHu KnueHTta B peecTtp TpeboBaHU KpeaAUTOPOB AIMUTEHTA, B OTHOLLEHUN KOTOPOro
NPUMEHSOTCA nNpouenypsbl, NpeaycMoTpeHHble deaepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToATeENbHOCTU (6aHKPOTCTBE)», UMM NO UHOMY NpeacTaBneHunto nHTepecos KnveHTa B pamkax
yKasaHHbIX npoLeayp, a Takke no npeacraBneHuio nHTepecos KnveHTa B pamkax npouenyp
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HEeCOCTOATESIbHOCTHU, BBEAEHHbIX B OTHOLWEHN MHOCTPaHHOIo SMVITeHTa-6aHKpOTa Ha OCHOBaHWN HOPM
MHOCTPaHHOro npaea.

Bam cnegyet cneunanbHO 06paTUTb BHUMaHME Ha TO, YTO 04epeHOCTb U pasmep yaoBrneTBOPEHUS
Bawwnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB U YCNOBUA, NPEAYCMOTPEHHbIX
denepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToATeNbHOCTU (6aHKPOTCTBE)», a TakKe OT
06CTOATENBLCTB N YCNOBUI, NPEegyCMOTPEHHbIX MHOCTPAHHBLIM 3aKOHOAATENBCTBOM O HECOCTOSATENBHOCTYU
(baHkpoTCTBE), B Criydae 6aHKpOTCTBa MHOCTPAHHOIO aMuUTeHTa. B cnyyae npuaHaHns 6aHKPOTOM u
OTKPbITVA NpoLeAypbl KOHKYPCHOro NPOM3BOACTBA B OTHOLUEHUW SAMUTEHTa, SMUCCUOHHbIE LieHHblEe
H6ymaru koToporo Bel npnobpenu, Bel HeceTe puck Hey4OBNETBOPEHNS UMW YaCTUYHOIO YAOBMNETBOPEHNS
Bawwnx TpeboBaHunin kK Hemy.

I1l. Puck nukBMOHOCTW.

OTOT PUCK NPOSIBNSIETCS B CHWKEHUM BO3MOXHOCTU peanunsoBaTtb (pMHAHCOBbIE NHCTPYMEHTbI MO
HeobXxoaVMOWi LLlEHE M3-3a CHUXKEHWS1 cnpoca Ha HYX. [laHHbIA PUCK MOXET NPOSIBUTLCS, B YaCTHOCTU, Mpu
HeobXxoaMMOCTM BbICTPOM NpoAaXn (UHAHCOBLIX MHCTPYMEHTOB, B YObITKaX CBA3aHHbIX CO
3HAYUTENbHBLIM CHIDKEHMEM UX CTOMMOCTU.

IV. KpeauTHbin puyck.

OTOT pUCK 3aKIo4aeTcsi B BO3MOXHOCTW HEBBINOMHEHNS KOHTPAKTHBIX U MHbIX 06593aTeNbLCTB,
NPUHATBIX Ha cebst opyrMMun nuuamm B cBA3M ¢ Bawmmun onepaumamu.

K yncny KpeauTHbIX PUCKOB OTHOCSTCS CnefyloLmne pucku:
1. Puck gedonTa no obnuraumsim n MHbIM SOMArOBbIM LleHHbIM Bymaram:

3aknoyaemcs 8 803MOXXHOCMU HerlamexXecrnocobHocmu amumeHma 0051208bIX UEHHbIX bymae, 4mo
rnpueedem K He803MOXHOCMU USU CHUXEHUIO 8ePOsIMHOCMU rno2acums UeHHyto bymaay 6 CPoK U 8
nosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpembe20 fiuya rnposiesisemcsi 8 pUcKe HeucronHeHusi obsizamernscme neped
Bamu unu Bawum BpokepoMm coO CMOpPOHbI KOHMpPazeHmos (8 mom 4ucsie 8 cesi3u ¢
npomuesornpasHbiMu Oelicmeusimu). Baw Bpokep OormkeH nMpuHUMame Mepbi M0 MUHUMU3ayuU pucka
KOHmMpazeHma, 00HaKo He MOXem UCKITYUMb €20 MosHocmbeto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayull, cogepuwiaeMbix Ha Heop2aHU308aHHOM (8HebUPXKe8OM)
pbiHKe, 6e3 yHacmus KIupuHe08biX opaaHu3ayull, Komopble npuHUMarom Ha cebs pucku
HeucronHeHus1 obsizamernbcma.

Bbi domxHbl omdasamb cebe omyem 6 mom, Ymo xoms bpokep delicmgyem e Bawux uHmepecax
0m €80e20 UMEeHU, PUCKU KOMOpPbIe OH MPpUHUMaem 8 pe3ynbmame makux delicmeul, 8 moM 4ucre
PUCK HeUCIOIHeHUs unu HeHaodexaujeao UcrosiHeHUs1 obsi3ameriscme mpembux Uy, neped Bawum
Epokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cryvasx 0eHexHble cpedcmea
KnueHma xpaHsimcs Ha 6aHKo8CKoM cyeme, u Bbi Heceme puck 6aHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OyeHume, ede umeHHO 6ydym xpaHumsbcs nepedaHHble Bamu bpokepy akmuesbl,
2o0mossbl U Bbl ocywiecmensame onepayuu 8He UeHmpassu3o8aHHOU KITUPUH2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHns obs3aTensctB neped Bamun Bawwum Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsisamenbcme neped Bamu sienssemcsi sudom
pucka KOHmpazeHma.

3akoHoOamenibcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u OeHeXxHble cpedcmea e2o
KrueHmoes Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi YeMy OHU 3aWlULLEHbI 8 Cclly4ae baHKpomcmea
Bbpokepa. OdHako 0bbi4HO OeHeXHbIe cpedcmea KiueHma xpaHsimcsi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUeHmos U osmomy He 3aljuuieHbl om obpalwieHuUs1 83bICKaHUS
ro dosizam Opyaux KrueHmos. st moz2o, 4mobbl UCKIYUmMe 3mom puck Bel Mmoxeme mpebosamb
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om Bbpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MoM Criy4yae
Bpokep moxem ycmaHoeumes G0MOSIHUMENbHOE 803Ha2paxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Bawezo bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeame Bawu
cpedcmea, OH 8ripase 3a4ucisime Ux Ha 6aHKo8CKuUl cyem, npedHa3HavyeHHbIl Ors1 XpaHEeHUsT C8OUX
cobcmeeHHbIx deHexHbIx cpedecme. B amom crnyqdae Bbi npuHumMaeme Ha cebsi puck 6aHkpomcemea
Bpokepa. Takoli puck 8 Hacmosuiee 8pemMsi He cmpaxyemcs.

BHumamernbHO 03HaKkoMbmecs ¢ rnpoekmom LJozogopa Orisi moao, Ymobbi OUeHUMb Kakue
MOSTHOMOYUS 110 UCMOMb3068aHU0 Bawezao umywecmea 6ydem umems Baw Bbpokep, kakoeb! npasuna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baww Bpokep siBnsietca uneHom HAY®OP, k koTopon Bbl moxeTe 06patuTbCs B Cnyvae HapyLleHust
Bawwnx npaB 1 uHTEpecoB. [ocygapCcTBEHHOE perynMpoBaHue 1 Hag3op B OTHOLLEHUW AeATENbLHOCTH
SMUTEHTOB, NPOdECCNOHANbHbIX YYaCTHUKOB PbIHKAa LieHHbIX Bymar, opraHm3aTtopoB TOProsnu n Apyrmx
hrHaHCOBBIX OpraHu3aumn ocywectenaetcsa LientpansHeim 6aHkom Poccuinckon ®egepaumu, K
koTopomy Bbl Takke moxeTe obpalyatbcs B criydae HapyLlieHus Bawux npas n nHtepecos. Nomunmo
aToro Bel Bnpase obpallatbcs 3a 3awuton B cyaebHble 1 npaBooOXpaHUTerbHbIE OpraHbi.

V. lNpaBoBoK puUCK.

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHOAATENbCTBA UMK
HOpMaTMBHbIX aKTOB, CTaHAAPTOB CaMOpPErynMpyeMbiX OpraH1M3auuii, perynmpyoLmnx pblHOK LEHHbIX
Bymar, Unun nHble OTPacnU 3KOHOMMUKM, KOTOPbIE MOMYT KOCBEHHO NPUBECTU K HEraTUBHLIM Ans Bac
nocneacTBUSIM.

K NnpaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb U3MEHEHUA NpaBuil pacyeTa Hasora, HaqnoroBbIX
CTaBOK, OTMEHbI HarloroBbixX BbIMETOB U Apyrme N3MeHeHmna HanoroBoro 3akoHogaTtesnibCTea, KOToOpblie
MOTyT NpUBECTU K HEraTUBHbIM O5A Bac nocnegcteusam.

Bam cnepyet nmeTb B BUAY, 4to Bpokep He oTBevaeT nepea Bamu 3a HencnonHeHne TPETbUM NULIOM
COENKW, 3aKMYeHHON ¢ HUM 3a Baww cueT, kpoMe cnyyaes, korga bpokep He nposiBun Heo6xoaMMON
OCMOTpUTENbHOCTY B BbIGOPE 3TOro nuua nubo npuHsan Ha cebs pydaTenscTBO 3a UCTIONHEHWE CAeNKU
(nenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCHATCS HaroroBble PUCKU, KOTOpble HeceT KNueHT B cny4vae
COBEpLUEHMS HA HEOPraHM30BaHHOM (BHEOUPKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvraumii. Ecnm
Bpokepom 3aknodeHa ykasaHHasa caenka u no Kakon-nmbo npuymHe (TpedoBaHMs NPUMEHNMOro
3aKoHoAaTenbCTBa, YCIoBMUS cCaMon caenku, obbliyan genoBoro 06opoTa, NPUMMEHUMbIE K yKa3aHHOW
caernke v perynupyroLime ncnonHeHve obssatenscTs no Hen), Bel 0693aHbl nepeaatb Apyron CTOpoHe
no caernke NonyyYeHHbIV AOXOA (AeHEeXHble cpeacTBa, LeHHble Bymarn) — 6pokep, OENCTBYIOWNI B
KayecTBe Hanoroeoro areHta Poccuiickon degepaumm B cooTBeTCTBUM € [TNaBor 23 HanoroBoro kogekca
P® 6ynet 065s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HAITOroB, KOTOPbIE B CBSA3M C
0coBeHHOCTAMK HanoroobnoxeHns noxonos B Poccuiickon ®eaepaumm MoryT npesbicMTb Bawum
OoXuaaHusa B YacTu pasmepa obsizaTenbHbIX K yrnraTe HanoroB U U3MeHUTb NOSyYEHHBIN MO Takol caenke
duHaHcoBbIN pe3ynbTat. [1pu Nnogaye NopyvyeHUn Ha 3aknyeHne ykasaHHbIX caenok Bam cnegyet
YyYUTbIBaTb M NNaHMPOBaTb CBOWN MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMU HaNorooboXxeHus B
Poccuiickon ®epepauum.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAaKKe HaNoroBble pUCKK, KOTopble Bbl HeceTe B cnyyae
noJaym NopyvyeHnst Ha 3akmntoyeHne CAenkn Kynnun-npoaaxu oonuraumn. Ecnn Bpokepom no Bawemy
NOPYYEHMIO 3aKIOYeHa yka3aHHas caernka 1 no kakon-nmbo npuynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAATEeNbCTBA, YCNOBUS CaMOK cAerku, obbivamn 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
cOenke v perynupyroLwme ncnonHeHne obasartenscTe nNo Hen), Bbl 0653aHbl nepeaaTtb Opyron CTOPoHe
Nnony4YeHHbIN A0X04 (OeHeXHble cpeacTea, LeHHble bymarn) — bpokep, encTByoLWNiA B kKayecTBe
HanoroBoro areHTa Poccunckon ®egepaunm B cootBeTcTBMM ¢ naeon 23 HK PO 6yaet ob6s3aH
yaepxaTtb ¢ Bawero cyeta Heob6Xxo4MMble CyMMbl HANoOroB, KOTOPLIE B CBSI3M C 0COOEHHOCTAMM
HanoroobnoxeHust foxonos B Poccuiickon Pepgepaumm MoryT npeBbicUTb Balum oxupanus (B Yactu
CyMMbl 06s13aTenbHbIX K ynnaTte Hanoros) U U3BMEeHUTb NOSTyYeHHbI No Takon caenke UHaAHCOBLIN
pesynbtat. Kpome Toro, Heo6xo4MMO y4ecTb, YTO ecnv U3 [oX04a HanoronnaTenbLlmka no ero
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pacnopsiKeHUIo, Mo PELLEHUIO CyAa UM NHbIX OPraHOB NMPOU3BOAATCS KakMe-nmbo yaepxXaHusl, Takme
yaepXXaHust He yMeHbLUatoT Hanoroyto 6a3y (n. 1 ct. 210 HK P®). MNpu nogaye nopy4yeHun Ha
3aKIoYeHMe yKkasaHHbIX caenok Bam HeoOXxoauMo yunTbiBaTh AaHHbIV PUCK, @ Takke NiaHMpoBaTb CBOMU
WMHBECTMLMN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHnst B Poccuiickon ®epgepaunn.

VI. OnepaLmnOoHHbIV PUCK.

3aknoyaeTcs B BO3MOXHOCTU NPUYMHEHNS] Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npoueayp Bawero bpokepa, owmnbok n HegoBbPOCOBECTHBIX AENCTBUIA €ro COTPYAHNKOB, cboeB B paboTe
TexHunyeckux cpeactB Bawero Bpokepa, ero napTHepoB, MHPPACTPYKTYPHbIX OpraHn3auui, B TOM Y1cne
OpraHn3aTopoB TOProB, KMMPUHIOBbLIX OpraHu3auuin, a Takke gpyrux opraHnsaumni. OnepaumoHHbIA PUCK
MOXET UCKITUYUTL UIK 3aTPYyOHUTL COBEPLLEHME Onepauni 1 B pesyrnbTate NPUBECTU K yObITKaM.

VII. [loMMMO yKa3aHHbIX BbllLEe PUCKOB NPX OCYLLIECTBMNEHMM onepauni 1 ncnonb3oBaHun Bamu B
kayecTBe cnocoba obmeHa coobeHnsmn ¢ Bpokepom UTC QUIK, MetaTrader 5, a Takke UHbIX
nporpaMmHbIX CpeacTB NOAKMIOYEHMS K TOPraM, CyLLIeCTBYIOT AOMNOSHUTENbHbIE PUCKU, CBA3aHHbIE:

1) ¢ ncnonb3oBaHWEM UNN HEBO3MOXXHOCTbLIO NCMOMb30BaHWS B ONpeaeneHHbIN MOMEHT BpeMeH
COOTBETCTBYIOLLEro NPOrpamMmmMHOro cpeacTea BCneAcTBMe BO3HUKHOBEHWS HEUCMPaBHOCTEN M/unmn otkasa
obopynoBaHus, c6oeB 1 oNMBOK, OTKa3a CUCTEM CBSA3N, SHEPrOCHABXKEHWSI, MHBIX CUCTEM,
ocylecTBrneHnem gopaboTok NMporpaMMHbIX CPeacTB, M3MEHEHUI anropUTMOB NX (DYHKLMOHUPOBAHWS,
npocunakTnyecknx paboT, TEXHONOMMYECKUX N3MEHEHNI, OOHOBNEHMI NPOrPaMMHbIX CPEACTB, MHbIX
NMPUYMH TEXHUYECKOro Xapaktepa, B pe3ynbTare Yero MoXeT OKkasaTbCH HEBO3MOXHbIM BbICTaBEHWE
n/vnvn ncnonHexHve bpokepom Balumx nopyyeHuii, UCNONHEHNe ux B COOTBETCTBUM € Bawnmm
yKasaHusMU;

2) CO CKOPOCTbIO COBEPLUEHWS onepauuii C UCNOSb30BaHWEM MPOrpaMMHbIX CPEACTB, YTO MOXET
npueBecTn Bac, He nMeloLwero 4OCTaTOUHbIX 3HAHWIA W/UMK OMbITa, K COBEPLUEHNIO BOMbLLOro KONnyecTsa
yObITOYHBIX Onepauuin Npu Beibope HeBEPHON cTpaTernu;

3) ¢ coBeplueHrem Bamu cnyyaiiHbix oLMBOK Npu nofgaye nopyyeHuii ¢ NCnonb3oBaHnem
NporpaMMHbIX CPEACTB, B TOM YUCHIE MO NPUYMHE OTCYTCTBUSI JOCTAaTOUHbIX 3HaHWI Nopsiaka
aKcnnyaTauumn NporpaMMHbIX CPeACTB, U/MNN OTCYTCTBUE NPaKTUYECKUX HABLIKOB (B TOM YMCIe 3HaHWI
nopaaka noJadyun v UCNoMHEHNA NOpPyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MNoMb3oBaTtens
nporpaMMHOro cpeacTea);

4) C HEBO3MOXHOCTbIO UCMOMHEHNs Balimx nopyyeHuii no MIMMUTUPOBAHHON LieHEe B MOMEHT
BbINOSHEHNS YCINOBUIA NOPYYEHNS;

5) nogaven n ncnonHeHnem nopyyeHns (3asiBKM) NoO PbIHOYHOW LieHe, NP1 KOTOPOW NOKynKa/npogaxa
P1HAHCOBOIO MHCTPYMEHTa OCYLLEeCTBMNSETCH MO Haumny4yLllen LueHe, KoTopast eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 NpegnonaraeT A4OCPOYHOE corfnacue C LieHOMW, Mo KOTOPOW nopyyeHne ByaeT BbINOMHEHO
(dbakTnyeckn 31O 03Ha4aeT, YTO Bpokep OyAeT 3aknyaTh CAEMNKN HA PbIHKE MO HAUMYYLLIMM 13
UMELLMXCS UeH (C y4eTOM OrpaHuYeHnii, ycTaHoBeHHbIx OpraHM3aTopom TOpros), noka He 6ygeT
YOOBMNETBOPEHO MOMHOCTLIO UMM YAaCTUYHO YCMNOBME O KONMMYeCTBe, TO eCTb BO3MOXHbI CUTyaL MK, Koraa
3asiBka MO PbIHOYHOM LeHe OyaeT ncnofHeHa YacTUYHO, @ HEUCNOSHEHHbIV OCTaTOK 3asiBKM OyaeT CHAT
Opranunsatopom ToproB 6e3 yaoBneTBOPEHNS);

6) C BO3MOXHOCTbIO HECaHKLIMOHNPOBAHHOIO (MPOTUBOMNPABHOIO) OCTYNA TPETbUX NNL, K
nporpamMmmHbIM CPeACTBaM.

Bam Bcerga Heob6xooumo MMeTb B BUAY, YTO NPW nogave nopydeHunst Ha 3akoveHne caenok no
PbIHOYHOW LieHe, BO3MOXXHO HACTYMMeHne TakMx NocneacTsmm (CoobbITMIA), 4TO cToMMOCTb Bawwero
nopTdens MoOXeT ONYCTUTLCS HKE MUHMMANbHOW MapXu, B pe3ynbTarte Yero BO3HUKHET HEMOKpbITas
(HeobecnedeHHast) no3vnumsa n 6pokep ByAeT BbIHYXXAEH 3aKpbITh €e€.

O3HakombTecb BHUMaTenbHO ¢ [loroBopom Ha Bpokepckoe obecrnyxnBaHue n pykoBOACTBOM
nonb3oBaTensa NporpamMHOro cpeacTsa Ans TOro, YToObl OLEHUTb Kakme U3 pUCKOB, B TOM YMCEe PUCKU
KaKnx TeXHUYecknx cboes, HeceT Baw bpokep, a kakme n3 pnckoB HeceTe Bbl.
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Pucku, cBsi3aHHbIE C MHOMBUAYAbHLIMU MHBECTULIMOHHBLIMU CYETaMM

3aknoyaembin Bamu ,D,oroaop CBA3aH C BeaeHnem nHamsunayarnbHOro MHBECTULMOHHOIO CHeTa,
KOTOprIZ nossosisieT Bam nony4ynTb WHBECTMLMOHHbBIV Hanoroebln BblveT. Bece PUCKKN, KOTOpPbIE
YNOMAHYTbI B HacTosLwen ,D,eKJ'Iaan,VIVI, MMEKOT OTHOLWEHNE U K VlHD,VIBVI,CI,yaJ'IbeIM WHBECTULUNOHHbIM
c4yeTam, O4HaKO CyLleCTBYHOT 0cobeHHOoCTH, KOTOpbIE HeobxoaMMO 3HaTb ANS TOro, YTOoObI
BOCMNOJ1b30BaTbCA HAaNorosbiMn npenmMmyliecrtesamm, KOTopbie NpeaoCcTaBiIAOT Takme cHeTa U NCKITIOYNTb
PUCK NTMLLUNTBCA TaKNX NpenmyLiecTB.

OGpaw,aeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH VIHD,VIBVID,yaﬂbeIVI WHBECTULMOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamsmngyarnbHblX MHBECTULUOHHbLIX CHETOB y OQHOI0 UInn y pasHbiX
I'IpOCbeCCI/IOHaJ'IbeIX YH4aCTHUMKOB pPblHKa LEHHbIX 6y|v|ar npmueeneT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBLIM HasiloroebiM BbIYMETOM HU MO OOHOMY U3 HUX.

CyLU,eCTByeT ABa BapunaHTa MHBECTULMOHHbBIX HAlrltoroBbiX BblHETOB!:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpallaTbCs 3a BO3BPaATOM YMnadeHHOro
NnoJoXO4HOro Hamora Ha cymMmy caenaHHoro Bamu B3HOCa, HO JOMKHbI ByaeTe ynnatuTb NO4OXOAHBIN
Hanor Ha 4oxon, UCHUCIIEHHbIV Npu 3akpbITUM VIHAMBMAYaANbHOIO MHBECTULIMOHHOTMO CYETA;

2) «Ha n3bATME CPEACTB CO cHETa», N0 KOTOPOMY Bbl HE CMOXETe nony4aTb exerogHbln Bo3spat
Hanora, Ho ByaeTe ocBOBOXAEHbI OT ynraThl NOAOXOAHOIO Harora npu U3bLATUN CPEACTB C
NHavBmnayanbHOro MHBECTULIMOHHOTO cYeTa.

O6paT|/|Te BHUMaHMWeE Ha TO, YTO Bbl cCMOXeTe BOCNONb30BaTbLCS TOMbKO OAHUM U3 BapnaHTOB
WHBECTMLMOHHOIO HANOroBOro Bbl4ETa, 3TO 3HAYUT, YTO ecnun Bbl xoTa 6bl ogHaxabl BOCNosb3yeTecCb
WHBECTULUMNOHHbLIM BblHETOM «Ha B3HOC», TO HE CMOXeTe BOCNOoJ1b30BaTbCA NHBECTULIMOHHBIM BblIHETOM
«Ha n3bdaTne cpeacrtB», YTO MOXeT JIULLNTb Bac Bcex npenmMmyuwecTB 3TOro BapunaHrta. Onpep,erwlTe
ﬂpeﬂ,ﬂo‘-lTl/lTeJ'leblVl ans Bac BapuaHT, OGCWJ,I/ITe OOCTOMHCTBA U HEAOCTaTKM KaXaoro BapmaHTta C
Bawwum EPOKepOM n (VIJ'IVI) KOHCYIbTaHTOM, cneunann3npyrowmmca Ha COOTBETCTBYHOLLUX
KOHCYynbTauuax.

Bam cnegyet umeTh B BUAY Takke T0, 4TO ecnn Bl npekpatuTe Baw [loroBop paHee Tpex neT, T0 He
CMOX€eTe BOCMNOMb30BaTbCSA OMUCaHHbIMU MHBECTULIMOHHBIMW HarnorosbIMu BblYeTamu 1, B cryvae, ecnm
Bbl nonb3oBanvch BbIMETOM «Ha B3HOC», Bbl byaeTe 0b6s3aHbl BepHYTb rocyAapcTBy BCe CyMMbl
BO3BpalleHHoro Bam Harnora.

O6pallaem BHMMaHWe Ha To, YTo Baw Bpokep He 3HaeT o Balwem BbiGope BapuaHTa
VHBECTULMOHHOIO HaMNoroBoro BblYeTa 1 He y4acTByeT B Ballmx OTHOLLEHUAX C HANOroBOM Cry»X60oM.

*%%

YunTbiBas BbILLENIOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENbHO paccCMOTPETb BOMPOC O TOM,
SABNSAOTCH NN PUCKM, BO3HMKAOLLME NpU NPOBeAEHMM onepauni Ha PUHAHCOBOM pbiHKe, MpUeMieMbIMn
anga Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n oMHaHcoBbIX BO3MOXHOCTeN. [laHHasa [eknapauus
He MMeeT CBOEeW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npm3BaHa NnoMoyb Bam OLEeHUTb X PUCKM N OTBETCTBEHHO NOAOWTU K PELLEHMIO BOMpOca O
BblOOpe Baluen MHBECTULIMOHHON cTpaTerun 1 ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eauntech, YTO HacTosilwas [leknapauus o puckax noHsaTHa Bam n npyu HeobxoanmocTun nonyumTte
pa3bscHeHus y Bawero bpokepa nnm KoHCynbTaHTa, CNeunanmanpyoLerocs Ha COOTBETCTBYHLLNX
BOMpocax.

11.2. .[leKnapau,ml O PpUCKax, CBsi3aHHbIX C coBeplweHnemMm MmapXxXuHanbHbIX U HENOKPbITbIX
cAaenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHBIX puckax, ¢
KOTOPbIMM CBSA3aHbl MapXXUHarnbHble COENKM (TO eCTb CAENKNU, UCMOSTHEHNE KOTOPbIX OCYLLECTBIAETCS C
MCMNonb30BaHNEM 3aeMHbIX CPeacTB, NpeAocTaBneHHbIX bpokepom) 1 HeMokpbITeie caenku (To ecTb
COEnNKuW, B pesynbTaTe KOTOpblX BO3HWKaeT HenokpbiTas no3vums — Ans UCNonHeHms o6a3atenbCcTs no
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KOTOPbIM Ha MOMEHT 3aKITYeHUs CAENKM MMYLLIeCTBa KIMeHTa, nepedaHHoro bpokepy, HegocTaTouHo ¢
Y4€TOM WHbIX paHee 3aKIoYeHHbIX COEMoK).

[laHHble caenkn NoaxoaaT He BCEM KIMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHn4mnBalOT PUCKN KITMEHTOB MO
MapXuHalibHbIM N HENOKPbLITbIM CAEJIKaM, B TOM YUCIe perynmpya MmakCumaribHoe «njie4yo» —
COOTHOLLIEHME 065a3aTeNbCTB KNMEHTA MO 3aKMHOYEHHbBIM B €ro MHTEpecax caesikam n nvyliecrtea
KInneHTa, npegHa3Ha4eHHOoro anAa coseplieHnda caeriok B COOTBETCTBUN C ,D,OFOBOPOM Ha 6p0KepCKoe
OGCJ'Iy)KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKM NOAX0AAT HE BCEM KIMEHTaM, MOCKOJbKY COMNpsAXeHbl C
OONOJIHUTENTIbHbIMU PUCKaMU, N Tpe6y+0T OLUEHKY TOro, rotoBbl 11 Bbl ux HecTw.

|. PBIHOYHbIV pUCK.

Mpu cornacmm Ha coBepLUEHVE MapPXXMHAIbHbLIX U HEMOKPLITLIX CAENOK Bbl AOMKHbI y4nTbIBATb TOT
akT, YTO BENMYKNHA NOTepb B cryvyae HebnaronpuatHoro Ana Bawero noptdens ABMXEHUSA pbiHKa
YBENUYMBAETCA NPU YBEMNMYEHUN «Mevar.

MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLNA OnepaLmmn Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHns MapXXMHanbHbIX U HEMOKPbLITLIX CAENOK, ByaeTe HeCTU puck
HebnaronpuaTHOrO N3MEHEHMUS LieHbl Kak B OTHOLLEHUW LieHHbIX Bymar, B pedynbtaTe npuobpeteHuns
KOTOPbIX BO3HUKMA MW YBENMYUNAach HEMoOKpbITas NO3nLns, Tak U PUCK B OTHOLLEHWN aKTUBOB, KOTOPbIE
cnyxart obecneyeHmem. Npu aTOM, B Ciyyae, €Crnv HENOKpbITass MO3MUUSA BO3HMKIA WX yBENMYUNach B
pesynbTaTe NPOAaXW LieHHbIX Bymar, BennynHa yobITKOB HU4eM He orpaHuyeHa — Bbl OyaeTte obsi3aHbl
BEPHYTb (NepenaTb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHMUS UX CTOMMOCTW.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMNOKPbLITbIX COENTOK Bbl OMKHbI y4yunTbiBaTb, YTO BO3MOXHOCTb
pacnopaxXeHuna aktmueamu, ABnAOWLMMUCA obecnedyeHnem No Takum caernkam, orpaHun4eHa.

NmyLiecTBo (4acTb nmylLlecTBa), NpuHaanexaliee Bam, B pesynbtate coBepLUeHNS MapXXMHANbHON
WV HENOKPbLITOW CAeNKu, ABnseTca obecnedyeHnem ucnonHeHns Bawwnx obssatenbcTs nepen bpokepom
1 BO3MOXHOCTb PacnopsiKeHnst UM MoxeT OblTb OrpaHMyeHa BMoTb A0 NOMHOro 3anpeTa CoBepLUeHUs C
HUM Kakunx-nnbo caenok. Pasavep obecneyeHns nameHsieTcs B nopsake, npegycMoTpeHHom [Jorosopom,
n B pe3ynbTarte Bbl MoxeTe ObITb OrpaHn4eHbl B BO3MOXHOCTM pacnopsKaTbCsi CBOUM MMYLLECTBOM B
fornbLuen cTeneHn, Yem 4O COBEPLLUEHUS MapXXNHarbHOW (HEMOKPbITOW) CAENKN.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMA No3nunni. HebnaronpusatHoe
N3MEHEHWE LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMONHUTENBHBIE CpeacTBa Ans Toro,
4yTOObI NpUBECTN obecneyeHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHLIX akToB U [loroBopa Ha
Bpokepckoe obcnyKmBaHme, YTO AOMMKHO BblTb CAENaHO B KOPOTKMIM CPOK, KOTOPBIN MOXET ObITb
HepocTaTouveH anst Bac. HopmaTtuBHble akTbl U ycnoeus [JoroBopa Ha 6pokepckoe obcnyxmsaHne
no3eonsatoT bpokepy 6e3 Ballero cornacusa «npuHyguMTENbHO 3aKpbiTh NO3ULMIO», TO €CTb NpMobpecTu
LieHHble Bymaru 3a cueT Bawmx geHexHbIX cpeacTs, unm npogatb Bawwm ueHHble Gymarn. 3To MOXeT
ObITb cCOenaHo Mo CyLLECTBYOLMM, B TOM YWCIE HEBLIFOAHbLIM, LLEHaM 1 NPUBECTU K BO3HUKHOBEHWIO Y
Bac ybbiTKOB.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmvn konebaHnsMmu PbIHOYHbIX LIEH,
KOTOpble NOBJEKIN YMeHbLUeHNe CTOUMMOCTHU Bawero I'IOpT(*)eJ'IH HWXE MUHMMarbHON MapXu.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLINN MOXET ObITb BbI3BAHO Tpe6OBaHMﬂMM HOPMAaTUBHbIX aKTOB U
BHECEHMnemM 5p0KepOM B OQHOCTOPOHHEM nopsAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOPpbl€ MOryT
ObITb 0OecneyeHMem no HEeNOKPbITbIM MO3ULINAM.

I'Ipleyp,MTeanoe 3aKpbITUE MOXET ObITb BbI3BAHO U3MEHEHNEM 3HAYEHUIA CTAaBOK PUCKa,
paccynTbiBaeMbIX KJ'WIpMHFOBOI7I opransaumeVl n (VIJ'II/I) MCnonb3yembiX 5p0KepOM, B CBA3U C
yBennyeHnem BoNiaTuiibHOCTU COOTBETCTBYHOLLNX LEeHHbIX 6y|\/|ar.

Kpome 3Toro HanmuymMe HenoKpbITOM NO3MUUN MO LieHHbIM Bymaram, No KOTOpbIM AMUTEHTOM
COCTaBnsieTCs peecTp BnagenbLeB, UMEIOLLNX NpaBo Ha NonyyYeHne 40X040B, MOXET CyLLEeCTBEHHbIM
obpazom noBnuATL Ha pa3amep obecneyeHuns, B TOM YUCIE B CBA3N C 3akrtodeHneM bpokepom Ha aeHb
COCTaBMEHUs peecTpa COernok nepeHoca Takon HenokpbiTon nosuumm (gorosopos PENMO nnu kynnn-
npoaaxmu), 4to, B KOHEYHOM CYeTe, MOXET IBUTbCH OCHOBaAHUEM NPUHYAUTENBHOIO 3aKPbITUSA NO3ULUNA.
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Bo Bcex aTUx criyyasix NpuUHyAUTENIbHOE 3aKpbITUE MO3MLMM MOXET NPUYMHUTE Bam 3HaumTenbHble
yObITKM, HECMOTPS HAa TO, YTO MOCSIE 3aKPbITUA NO3ULIMN M3MEHEHWe LieH Ha (PUHAHCOBbIE NHCTPYMEHTbI
MOXET NPUHSATL GnaronpusiTHoe Ans Bac HanpaeneHue, n Bbl nonyynnu 6bl goxoa, ecnu 6bl Bawa
no3vuusa He Gblna 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGNaronpusSTHOM CTEYEHUM
06CTOSTENBCTB MOXET MPEBLICUTL CTOMMOCTE HaXOASLWMXCA Ha Ballem cyeTy akTMBOB.

1. Puck nukBnaHocTw.

Ecnu BenuumHa HeNoKpbITON NO3ULMK NO OTAENBHBLIM LIeHHBIM Oymaram siBNsieTca 3Ha4Mmomn B
CpaBHEHUN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBO604HOM 06palleHnn 1 (Mnn) B CpaBHEHUM
C 06bEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK NMUKBUOHOCTU NPW COBEPLUEHUN MapXUHANbHON U
HEeMOKPbLITOW CAENKN ycunmBaeTca. TpyaAHOCTU ¢ NpuobpeTeHnem unu npogaxen akTMBOB MOTyT
NPUBECTU K YBENUYEHMIO YOBITKOB NO CPABHEHMIO C ODbIYHBIMY caenkamu. AHanorMyHo Heo6xoauMo
Yy4UTbIBaTb BO3pacTaloLLMIA PUCK NMMKBUAHOCTU, ecnun obecneveHnem Baluer HENOKpbITON NO3MLMK
ABNAOTCA LieHHble Gymaru 1 ons 3akpblTUA HEMOKPbLITON NO3MLMM MOXeT noTpeboBaTbCca peanunsaums
CYLLLECTBEHHOIO KONMMYECTBA LIeHHbIX Bymar.

Bawwm nopy4veHusi, HanpaBreHHble Ha orpaHuyeHmne yobITKOB, He BCeraa MoryT orpaHnu4uTb notepu 4o
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafblBatoLLeNcs Ha pbiHKE CUTYyaLMW UCMOSTHEHNE TaKoro
nopyyeHus No ykazaHHoW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

*k*k

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENbHO pacCMOTPETb BONPOC O TOM,
SABNSAOTCA NN PUCKM, BO3HUKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauui, npuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLIECTBNEHNS] TaKnX onepauunii, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUNIO BoMpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn n ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6epautech, UTo HacToswwas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaAMMOCTU nonyymTe
pasbscHeHUs y Bawero Bpokepa Unu KOHCYNbTaHTa, CneuuanuanupyroLerocsi Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.3. .[leKnapau,vm O PpUCKax, CBAA3aHHbIX C TPON3BOAHbIMU d’)VIHaHCOBbIMVI UHCTPYMEHTaMu

Llenb HacToswe eknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTBI (bbtovepchl, opBapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KNIMEHTaM.
Bornee Toro, HekoTopble BMAbI MPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB COMPSKEHBI C GOMbLUUM
YPOBHEM pUcCKa, YeM Apyrve. Tak, npodaxka OnuUMOHHbIX KOHTPAKTOB M 3aKMtodeHne hbioHYePCHbIX
KOHTPaKTOB, (DOpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MPY OTHOCUTESTbHO HEGOMbLLMX
HeGnaronpusiTHbIX konebaHusX LeH Ha pbiHKe MOXET NOoABEPrHYTb Bac pucky aHaunTenbHbIX yobiTkoB. C
y4eTOM 3TOro, COBEpPLUEHUE CAENOK MO NPOAAXKE OMLMOHHBLIX KOHTPAKTOB U 3aKIoUYeHVe (PbIOYEPCHbBIX U
hopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TONBKO OMbITHLIM MHBECTOPaM, 06M1agatoLLmm
3HaYUTENIbHLIMM (PUHAHCOBBIMU BO3MOXHOCTSIMU M MPAKTUYECKUMUW 3HAHUAMW B 0611acTy NpUMeHeHust
WHBECTULIMOHHbIX CTpaTeruii.

HacTtosawasa [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTAaM,
HanpaBneHHbIM Ha CHIDKEHME PUCKOB APYrnX onepaumin Ha (poHO0BOM pbiHKe. BHUMaTenbHO oueHuTe,
Kak Balum npov3BogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepauusiMmn, pUCKU Mo KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, N yoeamTechb, YTO 06 bEM NO3ULKMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06bEMY XeIKNPYEMON NO3NLMUM Ha PbIHKE LEeHHbIX Bymar (cnor).

|. PbIHOYHBIN pUCK.

Mommmo obLero pbIHOYHOrO (LLEHOBOIO) pmrcka, KOTOPbIA HECET KNUEHT, COBEpLLUAIOLLMI onepaumm Ha
pblHKE LUeHHbIX Bymar, Bbl, B cnyvae 3aknioveHns Bamu 4oroBopos, ABASOLWLUXCH NPOU3BOAHLIMU
PUHAHCOBLIMU MHCTPYMEHTaMn, byaeTte HECTU pUCK HEBNaroNnPUATHOIO U3MEHEHNS LiEHbI Kak
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(hVHaHCOBBIX MHCTPYMEHTOB, SBMSOLMXCSH 6a3nCHBIM aKTUBOM NMPOU3BOAHbLIX (PUHAHCOBBLIX
MHCTPYMEHTOB, Tak M PUCK B OTHOLLIEHWUW aKTUBOB, KOTOpble Cry»KaT obecneyeHnem.

B cny4ae HeGnaronpmaTHOro n3MeHeHust LieHbl Bbl MOXXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSTb
cpencTea, siBnsoLwmecs obecne4YeHnem nNponsBoaHbIX (UHAHCOBLIX UHCTPYMEHTOB.

I'IpM 3aKIMr4YeHnn 4orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA d)VIHaHCOBbIMI/I MHCTPpYMEHTaMu, Bhbl
OOJDKHbI y4UTbIBaTb, YTO BO3MOXXHOCTb pacnopAaXeHna aktuBamu, ABnALWLNMUCA obecneyeHnem no
TakuM gorosopam, orpaHmn4yeHa.

MmywecTtBo (4acTe umyLlecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABNSAIOLLIErocs Npon3BoAHbIM (OMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnAaTbCs obecneyeHmem NCnonHeHNs
0653aTenbCTB MO YKa3aHHOMY JOrOBOPY M pacrnopsiKeHe UM, TO eCTb BO3MOXXHOCTb COBepLUEHUS Bamu
cOenok ¢ HUM, 6yaeT orpaHnyeHo. Pasmep obecneyeHns nameHsieTcs B nopsigke, npegycMoTPEHHOM
OOroBopom (cneumdurkaunen KOHTpakTa), n B pesynbTaTte Bbl MoxeTe OblTb OrpaHU4eHbl B BO3MOXHOCTU
pacnopshkatbcs Bawmm nmyiectsoM B 6onbLUen CTENEHN, YEM A0 3aKMYeHMs 4oroBopa.

Tarke HeobXx0OUMO y4eCTb BO3SMOXHOCTb NPUHYAMTENBHOMO 3aKpbITsa No3nunn. HebnaronpuatHoe
N3MEHEHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHbIE CPEACTBA ANH TOro,
4yTOOLI NpUBECTN obecnedyeHne B COOTBETCTBUE C TPEBOBaHNSMM HOPMATMBHLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOMMKHO BblTb CAENaHO B KOPOTKMIM CPOK, KOTOPBIN MOXET BbITb
HepocTaToveH ansi Bac. O6cnyxuBatowmn Bac bpokep B aToM cny4dae Bnpase 6e3 Bauwlero
AOMOMHUTENBHOrO Cornacus «MPUHYAMTENbHO 3aKPbITb NO3MLMIO», TO €CTb 3aKMI0YNTb AOrOBOP,
ABMSAOLMIACA NPOM3BOAHLIM (PUHAHCOBBIM UHCTPYMEHTOM, MNK NpMobpecTn LeHHble Gymaru 3a cyeT
Bawwmx geHexHbIX cpeacTs, Unv npogath Bawm LeHHble Gymarn. 1o MoxeT ObiTb cAenaHo no
CYyLLECTBYIOLLUM, B TOM YMCNE HEBBLIFOAHbIM, LIEHaM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac ybbITKOB.

Bbl MoXkeTe NOHeCTW 3HaYNTENbHbIE YOLITKM HECMOTPS Ha TO, YTO MOCIE 3TOro M3MEHEHVe LieH Ha
bHaHCOBbIE MHCTPYMEHTLI MOXET NPUHATL BnaronpusTHoe ans Bac HanpaeneHune 1 Bbl nonyy4nnu 6ol
Aoxof, ecnv 6bl Balwa nosvums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npu HEGNaronpuaTHOM
CTeYeHNUn 06CTOSATENBCTB MOXET MNPEBLICUTbL CTOMMOCTb Haxodalwmxcst Ha Baluem cyeTy akTUBOB.

Ecnu Bbl B kayecTBe rapaHTUiiHOro obecneyeHns BHECNN LieHHble Bymaru, To, Mocre 3akoyeHns no
Bawemy lNMopyyeHuto caenku, Bel TepseTe npaBo pacnopspkeHms nmMu Ao 3akpblTua Bamun nosuuumn, a,
Kpome TOro, B cry4asx, npegycMOTPEHHbIX NpaBunaMm Toproenu n PermnameHTom o6cnyxuBaHus Ha
PbIHKE LeHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIe LieHHble Bymarn MoxeT 6biTb 06palLeHO B3biCKaHue
W OHW MOTYT ObITb peann3oBaHsbl.

Cron-pacnopsixeHus, HanpaBreHHble Ha orpaHuMYeHne yobITKOB, HE BCerga orpaHnyYnBatoT noTepu 4o
paccUYnTaHHOro 3apaHee YpPOBHS, Tak Kak Npy ObICTPOM U3MEHEHUN LIEH Ha PbIHKE LileHa UCMNOMNHEHUS
COENKN MOXET 3HAUUTENbHO OTNIMYATLCS OT CTOM-LEHbI B XYLLYI CTOPOHY.

1. Puck nukBmgHocTw.

TPYAHOCTU C 3aKPbITUEM NO3MLMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OBbIYHBIMU CAENKaMU.

Ecnu Balla MHBECTUMUMOHHAs cTpaTerns npegycmaTtpnuBaeT BO3MOXHOCTb BO3SHUKHOBEHUS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLUEMY KOHTPAKTY (MNU 3aKMHOYEHUS CAENKM C UHBIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK No AaHHOMY KOHTPaKTy), obpaliaiTe BHUMaHWe Ha NINKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TaK Kak 3aKpbITUE MO3WLMIA MO HENUKBUAHLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHBLIM YObiTkam. ObpaTuTe BHUMaHUWeE, YTO, Kak NpaBumno, KOHTpakTbl ¢ 6onee
OTAAaneHHbIMU CPOKaMMU UCMOMHEHNST MEHEE NMUKBUAHBI N0 CPABHEHUIO C KOHTPaKTaMu ¢ Gnnskumm
CpPOKaMM UCMOMHEHUSI.

Ecnu 3akntoyeHHbIn Bamy foroeop, ABNSOLWNACS NPOM3BOAHBIM (ODMHAHCOBBIM MHCTPYMEHTOM,
HenukeuaeH, u y Bac Bo3HWkNa He0O6XO0ANMOCTb 3aKpbITbh NO3MLMI0, 06A3aTeNbHO paccMmaTpuBanTe
NMOMUMO 3aKpbITUSA MO3MLMU NO AAHHOMY KOHTPAaKTy anbTepHaTUBHbIE BapuUaHTbl UCKIMIOYEHUS pyUcka
nocpeacTBOM 3aKMioYeHUs CAENOK C UHBIMWU MPOU3BOAHBIMWU (DUHAHCOBBLIMW MHCTPYMEHTaMU UNu
6asncHbIMM akTuBamu. Micnonb3oBaHue anbTepHaTMBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
ybbiTKaM.
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Balum nopyyeHusi, HanpaereHHble Ha orpaHUYeHne YObITKOB, HE BCeraa MoryT OrpaHUYuUTbL NoTepu Ao
npeanonaraeMoro YpoBHs, Tak Kak B paMKkax CKrafblBatoLLeincst Ha pblHKe CUTyaLuy UCMOSTHEHUE TaKoro
NopyYeHns No ykasaHHoW Bamu LieHe MOXeT oKkasaTbCA HEBO3MOXHbIM.

Bcnencteure yCJ'IOBVIVI, CKInagbiBalOLWKNXCA Ha CPOYHOM pPbIHKE, MOXXET CTaTb 3aTPpyAHUTEJIbHbIM UITN
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosnuunn. 310 BO3MOXHO, HanpuMep, Korga, npu 6bICTpOM
N3MEeHEeHUn UeH, ToOprm Ha CpoO4YHOM pbiHKE NMPNOCTAHOBIIEHbI UM OrpaHN4Y€eHbl.

Onepauun ¢ Npon3BoaHbIMU PUHAHCOBLIMW MHCTPYMEHTaMu, 6a3nCHbIM aKTUBOM KOTOPbIX SIBNSOTCS
LeHHble Bymarv MHOCTPaHHbIX 3MUTEHTOB UM MHOEKChI, PACCYUTAHHbIE MO TakKUM LEHHbIM Bymaram,
BMEKYT TaKKe PUCKU, CBA3AHHbIE C MHOCTPAHHBLIM NMPOUCXOXAEHNEM Ba3nCHOro akTMBa. YkasaHHble pUCKU
packpbITbl B OTAENbHON [leknapaumm o puckax, CBs3aHHbIX C 3aKIOYEHUEM [OrOBOPOB, SIBMSOLLINXCS
NpPOn3BOAHBLIMU (PUHAHCOBLIMW UHCTPYMEHTaMM, 6@3UCHBIM aKTUBOM KOTOpPLIX SBASIOTCS LeHHble Bymaru
WHOCTPaHHbIX SMUTEHTOB WU MHOEKCHI, pACCYUTAHHbIE MO TaKUM LIeHHbIM Gymaram.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTenbsHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BOZHUKAIOLLME NPU NPOBEAEHMN COOTBETCTBYIOLLMX Onepauni, npuemMnemMsIiMmn ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MoXHocTen. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCcTBNeHns Taknx onepauun, a npussaHa
noMoYb Bam oLeHWUTb UX pUCKM U OTBETCTBEHHO NOAONTM K peLLeHMI0 Bonpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn un ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6epnutech, 4To HacToswWwas [eknapauus o puckax noHATHa Bam 1 npy Heo6xoaMMocT nonyymTe
pasbsicHeHUs y Bawero Bpokepa unu KoHCynbTaHTa, CneunanuanpyoLerocs Ha COOTBETCTBYHOLLMNX
Bonpocax.

11.4. Oeknapauus 0 puckax, CBA3aHHbIX C NPMOGpPeTeHMEeM UHOCTPaAHHbIX LLIeHHbIX Gymar

Lenbto HacTosWeit Jeknapauum sBnsieTcs NpegocTaBneHne KNeHTy nHopmaumm o puckax,
CBSI3aHHbIX C MPMOGPETEHUEM MHOCTPAHHBIX LIEHHBLIX ByMar. IHocTpaHHble LeHHble Gymaru MoryT BbiTh
NpuvoGpeTeHbl 3a PyGEXOM WU Ha POCCUIICKOM, B TOM YMCIle OpPraHM30BaHHOM, (DOHAOBOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPaHHbIMN LLEHHbIMW 6ymaraM|/| npucywin obwue PUCKK, CBA3aHHbIE C onepaunamMmmn
Ha PblHKE LUEHHbIX 6y|V|ar CO crneayrwwmmMm 0COBEHHOCTAMN:

|. CuctemHble pucku

MpPUMEHUTENBHO K MHOCTPaHHbLIM LiEHHLIM GyMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUIACKOMY
(hOHOOBOMY PbIHKY AOMONHAKTCS aHaNorMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTpaHe, rae
BbINyLLEHbl UM 06pallaloTcs COOTBETCTBYHOLME NHOCTPaHHbIe LieHHble ByMarn. K ocHOBHbLIM (hakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pPUCKa B LIENTOM, OTHOCATCA NONMTMYECKasi CUTyaumsl, 0COBEHHOCTM
HaLMOHanbHOro 3aKoHoAAaTeNbCTBA, BarnoTHOMO PerynmpoBaHns U BEPOATHOCTb UX M3MEHeHWs,
COCTOSIHWE roCcyAapCTBEHHbIX (PMHAHCOB, Hann4me 1 cTerneHb pPa3BUTOCTU PUHAHCOBON CUCTEMBI CTPaHbI
MecTa HaxoXaeHus nuua, o6A3aHHOro No UHOCTPaHHOW LeHHoMN Gymare.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOTyT OKa3biBaTb BIIMSIHUE N MHOMMe Apyrne oakTopkl, B TOM Yuche
BEPOSTHOCTb BBEAEHUS OrPAHNUYEHUI HA NHBECTULMM B OTAENbHbIE OTPACN S3KOHOMUKA UK
BEPOSTHOCTb OAHOMOMEHTHOM AeBarnbBaL MM HaunoHanbHom BantoTel. OBOLLENPUHATON MHTErpanibHON
OLLEHKOW CUCTEMHOIO pMCKa MHBECTULMIN B MHOCTPAHHYHO LIEHHYI0 Bymary sIBMsieTCsl «CyBEPEHHbIN
PENTUHI» B UHOCTPAHHOM UITM HaLUWOHanNbLHOW BanioTe, NMPUCBOEHHBIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapPOAHbIMU peiTuHroBbiMu areHTcTBamn MOODY’'S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT MeTb B BUAY, YTO PEUTUHIN ABASIOTCS NMULLb OPUEHTUPaMn n
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL peasibHOM CUTyaLnn.

B Cny4ae coBepLueHnda caernok ¢ MHOCTPaHHbIMU eno3nTapHbiIMU pacnmckamm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX PacCruncok, HeobxogMmo YYNUTbIBATb U PUCKUN, CBA3AHHbIE C SMUTEHTOM
npeacraendemMblX AaHHbIMU pacnUcKkaMn MHOCTPAHHbLIX LLIEHHbIX 6ymar.
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B HacTosiLee Bpemsi 3aKOHOAATENBCTBO paspeLlaeT POCCUACKUMU MHBECTOPAMU, B TOM YUCTIE He
ABMSAOLMMUCS KBanUULMPOBaHHBIMUK, MPUOBPETEHME AONYLLEHHbIX K MYGNUYHOMY pa3MeLLEHNIO U
(nnn) nyénnyHomy obpalleHnto B Poccuickon degepaumm MHOCTPaHHbIX LEHHBIX Oymar Kak 3a pyboexom,
Tak 1 B Poccum, a Takke NO3BOMSIET y4eT NpaB Ha Takve LieHHble Gymary poCCUACKUMU OENO3UTAPUSIMMU.
Mexay TeMm, CyLLECTBYIOT PUCKN UBMEHEHNS PETYNSITUBHBIX MOAXOA0B K BNAAEHWUIO U onepaumsiM, a
Takke K y4eTy npaB Ha UHOCTPaHHbIE (PMHAHCOBbLIE UHCTPYMEHTbI, B PE3YrbTaTe Yero MoXeT BO3HUKHYTb
Heo6X0AMMOCTb MO UX OTYYXXAEHMWIO BOMPeKN Balumm nnaHam.

Il. MpaBoBkIEe puUCKn

Mpn nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxoaumo oTaaBaTh cebe OTHET B TOM, UTO OHU
He Bcerga siBnsTCcsa aHanoramm poCCUNCKUX LeHHbIX Bymar. B niobom cniyyae, npegocraBnsieMble no
HUM NpaBa 1 NpaBmna Ux OCYLLECTBMNEHNS MOTYT CYLLECTBEHHO OTNMYATLCS OT NpaB Mo POCCUNCKUM
LeHHbIM Bymaram.

BosmoxxHoCcTM cyaebHonm 3awmTbl NpaB No MHOCTPAHHLIM LEeHHbIM Bymaram MoryT 6bITb CyLLECTBEHHO
orpaHn4eHbl Heob6xoaNMOCTbI0 ObpaLleHus B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLEeCTBEHHO OTNuYaTbCa OT AeMCTBYOLWMX B Poccuu.
Kpome Toro, npu onepaumsax ¢ MHOCTPaHHbIMU LeHHbIMW Bymaramu Bbl B B0NbLUMHCTBE ClyyYaes He
CMOXeTe nonaraTtbCs Ha 3aLLUTy CBOMX NPaB U 3aKOHHbIX NHTEPECOB POCCUNCKMMU YNONTHOMOYEHHbBIMM
opraHamu.

IIl. PackpbiTne nHdpopmauun

Poccuiickoe 3akoHoaaTenbCTBO AOMYCKAET packpbiTe MHopMaLMN B OTHOLLEHUW MHOCTPaHHbIX
LeHHbIX Gymar no npasunam, AenNCTBYOLUMM 3a PYOEXOM, 1 Ha aHIMUACKOM si3blke. OLeHUTE CBOLO
rOTOBHOCTb aHanu3npoBaTb MHEOPMaLIMIO Ha aHIMACKOM A3bIKe, a Takke To, MoOHMMaeTe nn Bel
OTNNUUA MexXay NPUHATLIMK B Poccun npaBunamm coMHaHCOBOW OTYETHOCTM, MexayHapoaHbIMu
cTaHgapTamu hMHaHCOBOW OTYETHOCTM UMK NpaBMnaMm UHAHCOBOW OTHETHOCTH, NO KOTOPbLIM
nyonvkyeTcsa MHPOPMaLUst SMUTEHTOM UHOCTPaHHbIX LIEHHbIX Bymar.

Takke poccuinckmMe opraHnsaTopbl TOProBnu 1 (Mnn) 6pokepbl MOryT OCYLLECTBNATbL NEPeBOA
HEKOTOPbIX JOKYMEHTOB (MHOpMaLK), packpbiBaeMbIX MHOCTPaHHLIM SMUTEHTOM Ans Baluero
yoobcTtBa. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITKOYMTENBHO Kak BCroMoraTenbHas
WHopMaUns K ouLManbHO packpbITbiM AOKyMeHTaM (MHdopMaLmMn) Ha MHOCTpPaHHOM sA3bike. Beerga
yunTbliBanNTE BEPOATHOCTb OWMBOK NepeBoaYrKa, B TOM YMCIIE CBSA3aHHbLIX C BO3MOXHbBIM pas3nunyHbIM
nepeBOAOM OOHUX U TEX e MHOCTPaHHbIX CIoB 1 ppas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

IV. OcobeHHOCTU pacyeToB

lMpaBuna n 0CoBeHHOCTM pac4eToB MO 3aKMYEHHbIM caefNkaM ¢ MHOCTPaHHbIMU LeHHbIMKY Bymaramu
(B TOM Yncne 3aknioYeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNn4aTbCs OT NpaBuI,
NpeayCMOTPEHHbIX ANS aHanornyHblx cutyauun B Poccunckon ®egepaumm. YkasaHHble 0CO6EHHOCTH
MOryT CYLLECTBEHHO MOBMNMATb Ha Balum nnaHbl OTHOCUTENBHO MHOCTPaHHbIX LIeHHbIX Bymar, a Takke
ckasaTbCH Ha Hanoroobnaraemow 6ase, paccyMTaHHOW B COOTBETCTBMU C 3aKOHOAATENbCTBOM
Poccuiickon ®epepauum.

Tak nNpuv 3akno4YeHUn cAenok ¢ UHOCTPaAHHLIMU LIEHHBIMWU OymMaramMu B CUIy PerynaTopHbIX,
WMHAPACTPYKTYPHBIX M UHBIX OFPaHUYEHWUIA U 3anpeToB, OTCYTCTBUSA HEOBXOAMMOro KonmyecTea
WHOCTpaHHbIX LEHHbIX Bymar Anst pacyeTa y KOHTpareHTa, o KoTopbix Opokep He Oblf1 CBOEBPEMEHHO U B
NOSHON Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLUK, Koraa KOHTpareHT Ui pacdeTHas opraHm3aums
OTMEHSIIOT 3aKIMIOYEHHYIO CAENKY B CBA3W C HEBO3MOXHOCTBI) OCYLLIECTBIIEHMS PACHETOB MO HEW WK
OCYLLECTBIAKT pac4yeTbl B CPOKU, OTJIMYHbIE OT NJTaHOBbIX CPOKOB pacyeToB Mpu 3aKrit4eHnn caenkun.
|_|pl/l 3TOM, eCclnn B Bawu nnaHbl BXoOuno yqaCTme/He y4vyacTtune B KoprnopaTuBHbIX ,EleI7ICTBVI9|X OMUTEHTAa
TakoW MHOCTPAHHOM LieHHOW Bymaru, nonydeHne AonofHUTENbHOro A40Xo4a, ANBUAEHAOB, UNn
OCYLLIECTBEHME UHbIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW Oymaron/geHexxHbIMn cpeacteamu,
NosTydeHHbIMM OT NPOAAXN MHOCTPAHHON LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEeHbI
N3MEHEHNEM CPOKOB haKTMUYECKNX pacyYeTOB UMM OTMEHOW COENKN, B pedynbTaTe yero Bel MoxeTe He
NONy4YnTb NIIAHUPYEMbIA J0XO0A, MOHECTU AOMNOSHUTENBHBIE Pacxodbl NN Aaxe Nofy4vnuTb YObITOK.
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Kpome ToOro, B criy4ae BO3HWKHOBEHUSI CUTYaLMIA, MPU KOTOPbLIX pacyeTbl Mo 3akIoYeHHON caernke
NMPOBECTU HEBO3MOXHO, Balu Bpokep MoOXeT BbITb BbIHYKAEH, PYKOBOACTBYACH NpaBuniaMm 3aKioYeHus
CAENOK N pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPAHHbLIMK OpraH13aTopamu TOProB U pacyeTHbIMM
opraHusaumsiMu, a Takke pykoBOACTBYsICb 0GblYasiMu AenoBoro 060poTa Ha pbiHKe, 3aKMioYnUTb
[AOMONHUTENbHbIE COEMKM MO MOKYNKe/Npoaaxe MHOCTPaHHbIX LeHHbIX ByMar, pacyeTbl Mo KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN pe3ynbTaT OT KOTOPbIX NsHKeT Ha Bac.

*%%

YunTbiBas BbILLENINOXEHHOE, Mbl peKoMeHayeM Bam BHUMaTenbHO paccMOTPETb BOMPOC O TOM,
ABNATCHA NN PUCKK, BO3HUKAKOLLME NMPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauunin, npuemMnemMbiMm ons
Bac ¢ yyeTom Balimx MHBECTULIMOHHBIX Lenen n prHaHCoBbIX BO3MOXHOCTeN. [laHHasa [Jeknapauns He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCyLLEeCTBNEHNs Takux ornepauui, a npussaHa
nomMoyb Bam oUeHUTb X pUCKM N OTBETCTBEHHO NMOOOWTU K PELUEHNIO Bonpoca o Bbibope Bawen
WHBECTMLMOHHOW CTpaTerMm u ycrnosui gorosopa ¢ Bawumm bpokepom.

Y6egurtech, 4to HacToswas [leknapaums o puckax noHATHa Bam n npu HeobxognmocTn nony4ymTe
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanmanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.5. Aeknapauus o puckax, CBA3aHHbIX C 3aKnO4YeHUeM AOTFOBOPOB, ABMNAIOLWMNXCA
NpPou3BoAHbIMU (PMHAHCOBbLIMU MHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMNAKTCA
LeHHble 6yMarm MHOCTPaHHbIX 3MUTEHTOB U UHAEKCbI, PaCCYMTaHHbIe NO TAKUM LieHHbIM
6ymaram

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam o6Lyto MHpopmaumio 06 OCHOBHbIX puUCKaXx,
CBSI3aHHbIX C 3aKMOYEHMEM JOrOBOPOB, SIBSKOLNXCSA MPON3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTUBOM KOTOPbIX SIBNAOTCSA LeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccyMTaHHbIE MO TakUM LieHHbIM Oymaram (ganee — npom3BoAHble (PUHAHCOBbLIE MHCTPYMEHTLI C
WHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKIMHOYEHUE YKa3aHHbIX JOrOBOPOB CBSI3aHO C pUcKamu,
XapakTepHbIMW AN BCEX NPOM3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB, a Takke cneunduyeckumm
puyckamMu, 0bycrnoBNeHHbIMU MHOCTPaHHbLIM NMPOUCXOXAEHNEM 6a3nCHOro akTMBa.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMU

[JaHHble MHCTPYMEHTLI NOAXOAAT He BCEM KnneHTaM. bonee Toro, HekoTopble BUAbI MPOU3BOAHBLIX
(hVMHaHCOBBIX MHCTPYMEHTOB COMPsiKeHbl ¢ GOrMbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, Npu NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KMMeHTa He NPEBbICAT BEMUYUHY YNNaveHHbIX NPeMuUmn, BO3HarpaxaeHust
W pacxonoB, CBs3aHHbIX C UX coBeplueHneM. MNpoaaxa OMnLMOHHBLIX KOHTPAKTOB C TOYKM 3PEHUS p1cKa
KMMeHTa 1 3akroveHne bloYepCHbIX KOHTPaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPU OTHOCUTENBHO HeBOoMbLUMX HEGNAronNpUATHLIX konebaHUsiX LieH Ha pbiHKe Bel
noaBepraeTechb PUCKY 3HaUYMTENbHbIX YObITKOB, NPV 3TOM B Criyvae npoaxu pbovepCHbIX U
chopBapaHbIX KOHTPAKTOB U NPOAAXM OMLMOHOB Ha MOKYMNKY (onuuoHoB «call») HeorpaHU4eHHbIX
yobITKOB. C y4ETOM 3TOro, COBEpLUEHUE CAEMOK MO NPOAAXE OMNLUOHHBLIX KOHTPAKTOB U 3aKMoYeHne
hbloUepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET GblTb PEKOMEH0BaHO TONbKO OMNbITHLIM UHBECTOPAM,
obrnagatowum 3HaunTENbHLIMU PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPAKTUYECKUMMW 3HAHUAMK B obnacTu
NPUMEHEeHNs MHBECTULIMOHHbIX CTpaTerui.

Hactosiwas geknapauusi OTHOCUTCS Takke U K NPOU3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHIKEHUE PUCKOB ApYyrnx onepauuii Ha OHAO0BOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Baluun npon3BoaHble (OMHAHCOBBLIE MHCTPYMEHTbI COOTHOCSTCS C OnepauusiMmn, pUcku no KoTopbiM Bel
HaMepeHbl orpaHnyYnTb, 1 ybeautech, YTo 06bem Ballei no3nLmn Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NoO3nUMKM Ha CMOT pbIHKE, KOTOPYH Bbl xemxupyeTe.

|. PbIHOYHBIN (LLeHOBON) pUCK

Mommmo obLLero pbIHOYHOTO (LLEHOBOIO) pMrcka, KOTOPbIA HECET KITMEHT, COBEPLUAIOLLMIA onepaumm Ha
pbIHKE LIeHHbIX Bymar, Bbl, B cnyyae 3aknioveHust obrovepcHbIX, hopBapaHbIX U CBOM AOFOBOPOB
(KOHTPaKTOB), a TaKke B Cry4ae NpoAaxu ONUMOHHBLIX KOHTPAKTOB, OyAeTe HECTU PUCK
HeGnaronpusATHOro N3MEHEHNS LieHbI Kak (PUHAHCOBBLIX UHCTPYMEHTOB, ABMSIOWMUXCS 6a3UCHBIM aKTUBOM
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NPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUW aKTMBOB, KOTOPbLIE CryXaT
obecneyeHnem.

B cnyyae HeGnaronpuaTHOro N3MeHeHust LieHbl Bbl MOXXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSTb
cpencTea, siBnsoLwmecs obecne4YeHnem nNponsBoaHbIX (UHAHCOBLIX UHCTPYMEHTOB.

Il. Puck nukBnaHocTn

Ecnn Bawa nHBecTMumoHHas cTpaTterna npegycMmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTun 3aKpbITUA NMO3NLINN NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'IVI 3aKITio4YeHnA caesikm ¢ MHbIM
KOHTPAaKTOM, KOTOpad CHWXXaeT pUCK N0 AaHHOMY KOHTpaKTy), o6pau.|,al7|Te BHMMaHWE Ha JIMKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akKpbiTue NO3nLMI MO HENUKBMUOHBIM KOHTpPakTam MOXeT
npuBeCTN K 3Ha4YUTESIbHBbIM AONOJIHUTESIbHbIM y6bITKaM B CBSA3W C MX HU3KOW NINKBUOHOCTLIO. OGpaTMTe
BHMMaHWE, 4YTO, KaK npaBuio, KOHTPAKTbl C ©onee oToaneHHbLIMK CpOoKaMu ncnonHeHna meHee NMMKBUOHbI
MO CpaBHEHUIO C KOHTPpaKTamMu C Onnskummn CpPpOKaMun NCNOJTHEHUA.

Ecnu 3aknioueHHbIn Bamu gorosop, SBNSOWNACSA NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3HMkna HeobxoanmMocTb 3aKpblTb NO3MLMIO, 06A3aTENBHO paccmaTpmBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAHHOMY KOHTPaKTY anbTepHaTUBHbIE BapUaHTbl UCKIOYEHWS pyCKa
NOCPEACTBOM 3aKNOYEHNs CAENOK C MHbIMY NPOU3BOAHLIMU (DUHAHCOBBIMU MHCTPYMEHTaMU NN C
BasncHbiMM akTuBamu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
yObiTKaM.

[Mpn 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULIUA 1 MOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO
yObITKOB MO CpaBHEHMIO C OBbIYHBIMU cCOenKamu.

Bawwum nopy4veHusi, HanpaBreHHble Ha orpaHuyeHne yobITKOB, He BCeraa MoryT orpaHnu4uTb notepu 4o
npeanonaraemMoro ypoBHsl, Tak Kak B pamKax CKrafpblBatoLLeNCs Ha PblHKE CUTyaL MU UCNOMHEHWE TaKOro
nopyYeHus No ykazaHHoOW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHuss cpegcTeaMmu, ABnsoWmMMMca obecnedyeHnem

NmywwiectBo (YacTb umyLLiecTBa), NpuHagnexalliee Bam, B pesynbraTe 3aknioyeHns 4OroBopa,
SIBNSIIOLLErocsi MPOM3BOAHbIM (DUHAHCOBBIM MHCTPYMEHTOM, ByaeT ABnsiTbCs obecneveHmeM UCMONHEHUS
Bawunx 0653aTensbCTB N0 JOrOBOPY M pacrnopsikeHne UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
COENOK C HUM, 6yaeT orpaHunyeHo. Pasmep obecneyveHunsi M3MeHsIeTCcs B Nopsiake, NpeaycMoTPeHHOM
[IOroBOPOM (crneundmKaumen KoHTpakTa), U B pesynbTaTte Bbl MoxeTe GbiTb OrpaHuyeHbl B BO3MOXHOCTH
pacnopsaTbCsl CBOUM MMYLLECTBOM B BOSbLLEN CTENEHN, YeM [0 3aKMHYeHWs JoroBopa.

IV. Puck npvHyanTensHOro 3akpbiTus nosnumum

HebGnaronpusitHoe M3mMeHeHMe LieHbl MOXET NPMBECTM K HE0OXOAUMOCTY BHECTU LOMNOMHUTENbHbIE
cpefncTteBa Ans Toro, Ytobbl NpMBeCTN obecneyeHe B COOTBETCTBME C TPeOOBaAHMAMU HOPMATUBHBIX
aKTOB 1 GPOKEPCKOro JOroBopa, YTo JOJPKHO ObITh cAenaHo B KOPOTKUIA CPOK, KOTOPOrO MOXET BbiTb
HepocTaTovHOo Ansi Bac. Baw G6pokep B 3TOM cnydae BnpaBe 6e3 Balwiero gononHUTENBHOro cornacus
«NPVHYOUTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMOYUTb JOTOBOP, SABMASOLWUNACA NPOU3BOLHBIM
(PUHAHCOBBLIM MHCTPYMEHTOM, UK NPUOOpPecTy LieHHble Bymaru 3a cyeT Bawmnx geHexHbIX CpeacTs, unm
npoaaTtb Baww ueHHble 6ymarn. 310 MoXeT BbITb CAenaHo No CyLECTBYHOLUM, B TOM YMcChie
HEBbLIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

MpuvHyouTenbHOE 3akpbiTUe NO3ULMKU HAMpPaBIEHO Ha yNpaBreHe puckaMu. Bbl MoxeTe NoHecTu
3HaunTEmNbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOTO U3MEHEHUE LieH Ha (PUHAHCOBBLIE MHCTPYMEHTbI
MOXET NpUHATL GrnaronpuaTHoe Ans Bac HanpaeneHwne u Bl nonyyunu 6ul goxod, ecnu 6bl Bawwa
no3unums He Bbina 3akpbiTa.

Puckn, 06ycnoBneHHbIe MHOCTPaHHLIM NPOUCXOXAEHNEM BA3NUCHOIO akTUBa
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V. CucTeMHble pUCKn

MpyMeHnTENBHO K 6a3NCHOMY aKTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PacCYMTaHHbLIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHATCSA aHaNorMyYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMW CTPaHe, rae BbinyLeHbl UM obpallatoTcs COOTBETCTBYOLIME UHOCTPAHHBIE LIEHHbIE
B6ymaru. K ocHOBHbIM ¢hakTopaM, BMMSOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIENOM, OTHOCATCS
nonuTuyeckasi cuTyauusi, 0cobeHHOCTU HaLMOHaNbHOro 3akoOHOAAaTENbLCTBA, BaNOTHOMO perynnpoBaHms
N BEPOSITHOCTb X N3MEHEHWS!, COCTOSIHUE TOCYAapCTBEHHbLIX (DUHAHCOB, HANU4YMe U CTENEHb Pa3BUTOCTU
(PUHAHCOBOW CUCTEMBI CTPaHblI MEeCTa HaxoXaeHns nuua, 06s3aHHOrO NO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOTO prYCcKka MOryT OKa3blBaTb BIMSHUE N MHOMMe Apyrne akTopbl, B TOM yMcne
BEPOATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMU B OTAENbHbIE OTPACNN SKOHOMUKA UMK
BEPOATHOCTb OAHOMOMEHTHOM AeBanbBaLMM HaunoHansHom BantoTbl. OBLLENPUHATON MHTErpansHON
OLIEHKOM CUCTEMHOIO PUCKa MHBECTULIMIN ABNAETCS “CyBEPEHHbIA PEUTUHI” B UHOCTPaHHOM UNK
HaLMOHanbHOW BanoTe, MPUCBOEHHbIV CTPaHE, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT MHOCTPaHHON
LeHHon Bymaru, MexxayHapoaHbiMy pernTuHroBbiMm areHTcTBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBNAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLuu.

B HacTosiLee BpeMsi 3aKOHOAATENbCTBO AOMNYCKAeT BO3MOXHOCTb 3aK/OYEHUS POCCUNCKUMMU
WHBECTOPaMM OroBOPOB, SIBMSIOLLIMXCA POCCUUCKUMM NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTUBOM KOTOpPbIX SIBMSIIOTCS LEHHbIE OyMarn MHOCTPaHHbIX 3MUTEHTOB UMM MHAEKCHI,
paccuyuTaHHbIe NO TakUM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU U3MEHEHUST PErYNSATUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OnepaumsiM, B pe3ynbTate Yero MoXeT BO3HUKHYTb HEOBX0OMMOCTb
coBepLUaTh CAENKU, HanpaBrieHHbIe Ha NpekpaLleHne 00s13aTeNbCTB NO YKa3aHHbIM 4OroBOopam, BOMPEKU
Baiwuum nnaHam.

V1. MNpaBoBbie pucKn

Heobxogumo otaaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbLIE UHCTPYMEHTHI,
apnsoLwmnecs 6a3nCHbIMM akTMBaMy NPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa sABnsTCs
aHanoraMm poCCUMNCKMX (PMHAHCOBbLIX MHCTPYMEHTOB. B niobom cnyyae, npegocraBnsiemble Mo HUM
npaea v NpaBuma Nx OCyLLECTBMNEHNS MOTYT CYLLLECTBEHHO OTNNYaTbCs OT NPaB MO POCCUNCKUM
(hMHaAHCOBBLIM MHCTPYMEHTaM.

Bo3amoxHoCTM cynebHOM 3aLmnThl npaB No NPoOn3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM C
MHOCTPaHHbLIM 6a3UCHBIM aKTUBOM MOTYT BbITb CYLLECTBEHHO OrpaHUYeHbl He0BX0AMMOCTbIO 0bpaLLeHus
B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl N0 YCTAHOBIIEHHBLIM NpaBuniamM, KoTopble
MOTYT CYLLECTBEHHO OTNNYaThCs OT AehcTBYOLWMX B Poccun. Kpome Toro, Bel B 6onblUMHCTBE CryyYaeB
He CMOXeTe nonaraTbCsi Ha 3aLLMTy CBOUX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM
YNOSIHOMOYEHHbBIMU OpraHamu.

VII. PackpbiTne nHcpopmavmm

PackpbiTe nHgopmaumm B OTHOLLEHUM MHOCTPaHHbIX LieHHbIX Bymar, SBnstowmxcsa 6a3ncHbIM
aKTMBOM MPOU3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBIAETCS NO Npasunam, AeVCTBYIOWNM 3a
pybexxom, 1 Ha aHrmunckom si3bike. OLeHUTe CBOK rOTOBHOCTb aHann3mpoBaTb MHOPMaLMIo Ha
aHrMUICKOM A3blke, a Takke To, MoHUMaeTe nNn Bl oTnnuns mexay npuHAaTeIMKM B Poccun npasunamm
dnHaHcoBOW OTYETHOCTU, MexayHapoaHbIMK cTaHgapTaMm (hMHaHCOBOM OTYETHOCTM UIK Npasunamm
P1HAHCOBOM OTYETHOCTU, MO KOTOPbIM NYBNNKyeTCs NHPOPMaLIMS SMUTEHTOM UHOCTPAHHbIX LEHHbIX
Oymar.

Takke poCCUNCKNEe OpraHn3aTopbl TOProBv U (Mnn) GpoKepbl MOTYT OCYLLIECTBISATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHCpOpMaLMn), packpbiBaeMbIX MHOCTPAHHLIM 3MUTEHTOM Anist Bawwero
yaobcTBa. B aTtom cnyyae nepeBof MOXET BOCMPUHUMATLCS UCKTYUTENBHO Kak BComoraTernbHas
MHpopMaums K opuLManbHO packpbITbiM JOKYMeHTaM (MHcbopMaLumm) Ha MHOCTpaHHOM A3blke. Beerga
y4uTbiBaTE BEPOSITHOCTE OIMGOK NepeBOAYMNKa, B TOM YMCHE CBSA3aHHbIX C BO3MOXHbIM Pas3finyHbIM
nepeBofOM OfIHUX N TEX e MHOCTPaHHbIX CMOB 1 hpas unm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
9KBMBaneHTa.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 36 u3 45



*kk

YuntbiBas BbILLENIITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLuii, NpuemMneMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKnX ornepauunii, a npusBaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWMTU K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwwvm bpokepom.

Y6eaunTech, YTO HacTosLLast ,D,eKJ'Iaan,VIﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyvuTe
pa3bACHEHUA Y Bawero Epoxepa UNn KOHCYINbTaHTa, cneynanm3npyrLuleroca Ha CooTBeTCTBYHOLWMNX
BoOrnpocax.

11.6. Aeknapauus 0 pMcKax, CBA3aHHbIX C OCyLleCTBIIEHMEM onepauuin Ha BariloOTHOM pbIHKE 1
pbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLlui)

Llenb HacTosAwen [deknapaummn — npegoctaBute Bam nHdopmaumio 06 OCHOBHbLIX puCKaXx, CBA3AHHbIX
C OCyLLEeCTBMNEHNEM OnepaLmin Ha BantoTHOM PbIHKE U PbiHKE AparoueHHbIX MeTansnos, B TOM Yncne
OupxeBbIx coenok ceon. Obpallaem Balle BHMMaHWe Ha To, YTO HacToswas [eknapauus He
packpbiBaeT MHdopMauuio 060 BCeX pUCkax Ha BarntoTHOM PbIHKE M PbiHKE AparoueHHbIX MeTannos
BCMeACTBME pa3HOOOpasns BO3HUKAKOLMX HA HEM CUTYaLWIA.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
ocyLecTBrneHnn UHaHCOBbIX Onepauui B CBS3U C BO3MOXHbBIM HEGNaronpuaTHLIM BAUSIHUEM Pa3HOro
poaa chakTtopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMKU ByAYT cBA3aHbI Bawwm onepaummn Ha BantoTHOM
PbIHKE M PblHKE AparoueHHbIX MeTarnos.

Mpw ocyLlecTBNEHNM onepaLmnii Ha BantoTHOM pPbiHKE U pbIHKE AparoleHHbIX MeTannoB y Bac
BO3HUKAIOT BCE BO3MOXHbIE€ PUCKM, onucaHHble B [eknapauum 06 obLMx prckax, CBA3aHHbIX C
OCYLLECTBIEHMEM OMepaLMil Ha pbiHKE LieHHbIX OyMar, B TOM YMCre CUCTEMHBIN PUCK, PbIHOYHBIA PUCK U
€ro pa3HOBWUAHOCTU, PUCK NTMKBMOHOCTM, KPeOAUTHBIA PUCK, NPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK
MCMOMb30BaHUS Pa3NMYHbIX MPOrPaMMHbIX CPeAcTB v apyrue. Kaxablii M3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTENbHBLIM YGbITKAM.

EDOKep yBegomMnaeT Bac o Tom, yTO B cny4yae BO3HMKHOBEHUA OOHOIO U3 Bblllenepe4vncrieHHbIX
PUCKOB UIN Yrpo3bl X HACTYMJIEHUA, Baw EPOKep Brpase NpuHnMmaTb 1 UCNOJIHATb TOJIBKO NOpy4YeHus
Ha 3aKkno4vyeHne 6I/Ip>KeBbIX CcOenokK cBon Ha BarilOTHOM pPbIHKE U pblHKE OparoueHHbIX meTannos, 40
MOMEHTa YCTPaHEeHUA PUCKOB UITN UX Yrpo3bl.

Mpu HanpasneHnn Bamn Bpokepy nopyvyeHnn Ha 3aknioyYeHne KOHBEPCUMOHHbIX CAENOK Ha BartoTHOM
PbIHKE M PbiHKE AparoLueHHbIX MeTanmnos, CyLecTBYyeT PUCK HE MPUHATMS K UCTIONTHEHWUIO U/UNN PUCK
HEeNCnonHeHNs1 NOpy4eHUin BCreacTBME HEBO3MOXHOCTW PerncTpaLmm unm orpaHnyeHns pernctpasmm
NOpy4YEHMIN Ha OpraHM3oBaHHbLIX TOPrax B CBSA3W C AeWCTBUAMM TPETbUX ML, B TOM YUCre AeNCTBUAMMN
apyrux knueHToB Balwero Bpokepa.

Bam Takke Heob6xoanmo nmeTb B BUAY, UTO HA TOProBOM OaHKOBCKOM CYETE B AparoLeHHOM
MeTanne, oTkpbIToM bpokepom B KnvprHroBomn opraHmsaumm gnst OCyLeCTBEeHNA pacyeToB No caenkam
C AparoueHHbIMU MeTarnnamu, 3aknioyeHHbIM Ha OcHoBaHUM Balunx nopyveHun, Bawu aparoueHHble
MeTanmnbl Y4nTbIBatOTCA COBMECTHO C AparoueHHbIMYU MeTannamu apyrux KnneHtos. ToprosbIn
©aHkoBCKMI c4eT bpokepa B AparoleHHOM MeTarnse He SBNseTcs cneumanbHbiM OpOKepCKMM CHETOM, B
CBSI3U C YEM Ha Hero He pacnpoCTPaHATCA NpaBoBble MexaHn3Mbl 3aLUuTbl Balumnx aktmeoB Ang
cneynanbHbiX OPOKEPCKNX CHETOB, 3TO O3HAYaET, B TOM YUCIIE, YTO Ha TOProBbI GAHKOBCKUIA cHeT
Bpokepa B gparoueHHOM mMeTanne MoxeT OblTb HanoXeH apecT no obsi3datenscTtBam bpokepa.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENsHO paccMOTPEeTb BONPOC O TOM,
SIBMISAOTCA NN PUCKW, BO3HMKAIOLLME NMPX NPOBEAEHUN OMNepaLnin Ha BartoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTannos, npuemnemMsiMun Ans Bac ¢ yuetom Balimx MHBECTULIMOHHBIX Lienen 1
¢mHaHCoBbIX BO3MOXHOCTEN. [JaHHas [eknapauunsa He MMeeT CBoen Lenbto 3acTaBuTb Bac oTkasaTbces
OT OCYLLECTBIIEHUS OMepaLmMin Ha BantoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTasnsoB, a NnpM3BaHa
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nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbidope Balen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacToswWas [Jeknapaumsa o puckax NoHaTHa Bam 1 npu HeobxoaMmocTu nony4duTe
pasbsAcHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumanManpyoLLIerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.7. Jeknapauusi 0 pucKkax, CBA3aHHbIX C OCYLUeCTBIIeHMEeM CAeNIOK 3alMa LieHHbIX Bymar

Llenb HacTosilwen deknapaummn — npegoctaBuTb Bam (KnueHTty) nudgopmaumio o6 OCHOBHBLIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHNEM COENOK 3aMa LieHHbIX 6ymar. Obpalwaem Balle BHMMaHue Ha To, YTO
HacToswas deknapauns He packpbliBaeT nHgdopmMaumo 060 Bcex puckax, CBA3aHHbIX C OCYLLECTBEHUEM
COEenok 3anmMa, BCNeacTBMe pasHoobpasnsi BO3HMKAKOLWMX NpY 3TOM CUTYaLWN.

B obuwem cmbicne puck npeactaBnseT cobor BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLIECTBMNEHMM CAENOK 3aNMa LieHHbIX Gymar B CBA3M C BO3MOXHbIM HEGNAronpusiTHbIM BNUSIHUEM
pasHoro poga aktopoB. Himke — OCHOBHbIE pPUCKK, C KOTOpPbIMU ByAyT cBA3aHbl Bawwn onepauyumn no
3aKIMYEHMWIO COENOK 3arMa LieHHbIX Bymar.

Mpu ocywiecTBNEHMM CAENOK 3aiMa LieHHbIX Bymar y Bac BO3HMKaIOT BCE BO3MOXHbIE PUCKM,
onncaHHble B [leknapaumm 06 obLwmx puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM Onepauuin Ha pbiHKe
LeHHbIX Bymar, B TOM YMCIe CUCTEMHBIN PUCK, PbIHOYHbBIA PUCK U €r0 Pa3HOBUAHOCTUN, PUCK JIMKBUOHOCTM,
KPeAUTHBIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHBIN pyUCK 1 apyrme. Kaxabln n3 ykasaHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOOHbBI MPMBECTU K 3HAYMTENbHBIM YObITKaM.

Ocob6oe BHMMaHVe Bam Heobxooumo yaenutb crieQylowmm puckam:
1. PUck KoHTpareHTa:

Puck koHmpazeHma — mpemsbe20 siuya rnposieisemcs 8 PUCKe HeUucrnoHeHus obs13amesibcme o
go3epamy 3aliMa neped Bamu unu Bawum BpokepoMm co cmopoHbI KOHMpazeHmos (8 mom yucrie 8
cesi3u ¢ npomueoripasHbiMu delicmeusmu). aHHbIl pUCK ces3aH ¢ 3akoyeHuemM Bawum
Bpokepom clernok 3aliMa ueHHbIX bymaa ¢ KoHmpazeHmamu, UHhopMayusi 0 KOmophbIx
omcymcemeyem 8 OMKPbIMbIX UCMOYHUKaxX, 0mcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YIHO
ycmou4u8ocmb mako20 KoOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aemujuka. Y Bac omcymcmeyem 803MOXHOCMb 8MUsIMb Ha 8b160p KOHMpazeHma
(3aemwuka). Bbi dormkHbl omOasamb cebe omyem & mom, ymo y Bawezo bpokepa omcymcmeayem
omeemcmeeHHocmb neped Bamu 3a HeucrioniHeHue obsi3amenibcme o do2oeopam 3alma, pUuck
obpasoeaHusi HeobecrieyeHHO20 3atima.

2. Puck He peanu3aumu npas, 3aKpemnseHHbIX LeHHbIMY Gymaramu (Ha nonyyeHue oxoda no LeHHbIM
Oymaram B BMAE OMBUOEHOOB, HA yYacTue B obem cobpaHmm akLuMOHEPOB, Ha y4acTne B COOTBETCTBUM
c rnaeon X1.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akyMoHepHbIX 0bLLeCcTBax» B BbIKyMne
LeHHbIX Gymar akumoHepHoro obLecTsa) 1 Tak ganee.

3. HarnoroBble pucky npu 3aknioyeHnm CAENoK 3aima LeHHbIX Oymar co CpOKOM MCMONHEHUS
0653aTenbCTB NO BO3BpaTy LieHHbIX Oymar 6onee ogHOro AHS.

B cnyyae 3akmnodyeHus coesiku 3aliMa UeHHbIX bymae co cpokoM 6oriee 0OHO20 OHS, U 8blirnamsl
3MUMeHMOM UeHHbIX bymMaz 8 medeHue cpoka 3ativa 00xo008 8 gude AuguOeHA08 (3a 8bIHemom
Hanoeaoe Ha coomeemcmesytouull 0oxod), nonydamernem OusudeHA08 OKaxemcsi KoHmpazeHm,
KomopsblIl eepHem (komneHcupyem) Bam nony4yeHHbie 0xo0bl 8 coomeemcmeaue ¢ 002080pOM
3aliva. Bmecme ¢ mem, cymma KoMmrieHcayuu, rnoslydeHHas Bamu, obriazaemcsi Harno2om Ha
00x00kbl.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbLIM UCMOIHEHUEM (hbUHAHCO8bIX 0bsi3amesibcme mpembsumu
nuyamu neped KOHmMpa2eHMmMoMm Usnu 803HUKHOBeHUeM HerpedsudeHHoU Heobxodumocmu
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HemMeOrIeHHO20 U eOUHOBPEMEHHO20 UCMOMIHEHUSI KOHMPAazeHMoM C80UX (OUHAHCOB8bIX
obsizamernbcma.

5. Puck HEBO3MOXXHOCTHM nony4yeHust Bawmm Bpokepom n npegoctaesneHms Bam HeobxogmMmbix
AOKa3aTenbCTB, B Cry4Yae HEUCTNONTHEHNS KOHTPAreHToOM 006a3aTeNbCTB NO BO3BPaTy LeHHbIX Gymar no
caenkam 3anma.

*kk

YuntbiBas BbILLENIITOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HUKAKOLLME MPUY 3aKMOYEHUN CAENOK 3ama LeHHbIX Bymar, npyuemnemMbiMun ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n orHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [eknapauns He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCs OT 3aKoueHnst COENOoK 3ariMa LieHHbIX Bymar, a
npu3saHa NoMoyb Bam oUeHNTb NX PUCKM M OTBETCTBEHHO MOAONTU K pELLIEHMIO BOMpoca o Bblbope
Bawlen nHBecTMLMOHHOW CTpaTerMm u ycnosui [JJoroBopa ¢ Bawwmm bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLNX
BOMpoCax.

11.8. Hactosiwuum Bpokep yBegomnseT Bac o Huxecneayrowem:

Bawwn geHexHble cpeacTtBa 6yayT yunTbiBaThCa Ha CneumansHOM BpOKepCKOM CHETE U Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe co CpeacTBamMu APYruX KIMEHTOB, B CBS3U C YEM BO3HUKaET pUCK
ucnonb3oBaHna Bawwmnx geHexHbIx CpeacTs B pesynbtaTe ownbku nnm cbos nporpaMmHOro
obecneyeHns BHe 3aBUCMMOCTY OT NpeAocTaBneHns Bamm Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHunio OTKpbITE AN yyeTa Balmx AeHexXHbIX CPeacTB OTAENbHbIN
CneumanbHbin BpokepckMin cHeT. YCnoBus 06CnyXnBaHus, a Taikke nnata 3a OTKpbITME U
ucnonb3oBaHne oTaeneHoro CneynanesHOro 6pokepcKoro cyeTa onpeaensitoTca PernameHTom.

3a ncknioyeHneM crnyyaeB, yCTaHOBIEHHbIX PernamenTom, Bbl npegoctaBnsete bpokepy npaso
6e3B03mMe34HOro NCNonb30BaHMA Balinx geHexHbIx cpeacTs B cBOMX MHTepecax. [Mpu atom Bpokep
rapaHTupyeT Bam ncnonHeHue MNMopydyeHnn 3a cHeT yka3aHHbIX AEHEXHbIX cpeacTB U UxX BO3BpaT Mo
Bawewmy TpeboBaHuio. feHexHble cpeactBa KnveHTta co CneumanbHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobCcTBeHHbIN cveT bpokepa. MNpu aTom npw noctynneHun ot Bac MNMopy4veHns Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLeCTBNATbL pacyeTbl N0 caerke (caenkam), 3aknioYeHHON BO
ucnonHeHue lMopyyeHus, ¢ cobcTBeHHOro c4eTa 6e3 npegBapuTENbHOrO NepeyvmcneHns Bawmx
AeHexHblX cpeacTB Ha CneuunanbHbI Gpokepcknin cueT. [leHexHble cpeacTBa, 3avmcnseMble bpokepom
Ha CneumanbHbIi BPOKEPCKUIA cHeT, Unu nepegaHHble Bpokepy, ABMSIOWEMYCS KpeaAUTHOW
opraHu3auuen, He noanexar CTpaxoBaHuIo B COOTBETCTBUM ¢ PefepanbHbiM 3aKOHOM OT 23 aekabps
2003 roga N 177-93 «O cTtpaxoBaHuu BKknagosB dumsmnyeckux nuy B 6aHkax Poccuickon ®enepavnmy».
OkasbiBaemble 6pokepoM (PMHAHCOBbLIE YCMYrK He ABMNATCA YCyraMmu no OTKPbITUIO BAHKOBCKMX CHETOB
W Npuemy BKMaaos.

Bbl Bnpase, Hanpasue 3anpoc bpokepy, nony4aTtb MHOpMaLMIO O BUAax U cymmax nraTtexen
(mopsigke onpedeneHus cymm nnartexen), Kotopble Bbl 4omkHbI ByaeTe ynnatute 3a ycnyru,
okasblBaemble Bam Bpokepowm, Bkrtovas nHdopmaumio o pasmepe BosHarpaxaeHus (nopsake
onpegeneHvns pasmepa Bo3HarpaxaeHus) bpokepa v nopsgke ero ynnartbl.

B cnyyae okasaHus Bawumm Bpokepom ycnyr no npmobpeTeHnto naes NaeBbiX MHBECTULMOHHBIX
doHOoB, Bl BNpase, HanpaeuB 3anpoc bpokepy, NonyynTs crnegyowyo MHopMauuio:

- VMHBECTUUMOHHbIE AeKnapauumn naesbiX UHBECTULMOHHBLIX (DOHAOB;

= MCTOYHUK NONy4yeHuss ceeaeHuin o6 naMeHeHnm pacyeTHOM CTOMMOCTM MHBECTULIMOHHOTO
nas 3a nocrnegHue LWecTb MecsLeB (B cnyvyae NpefocTaBeHnst Takon MHopmaLmm
yrnpasnsitoLLer KoMnaHne NnaeBoro MHBECTULMOHHOIO dhoHAa M (UNK) HaXOXAEHUS Takou
WH(popmaumm B cBobogHOM JOCTyne);

—  pasmep BO3HarpaxieHusi ynpasnstoLLer KomnaHum 1 obLLmi pasmep Bo3HarpaxaeHus
crneunanvM3mpoBaHHOIo Aeno3nTapusi, nuua, OCyLeCcTBASIOLWEro BegeHne peecrpa
BNagernbLeB NMHBECTULMOHHBIX NaeB, ayaUTOPCKOW OpraHu3aumm, a Takke oueHLLmKa, ecnm
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WMHBECTULMOHHAsA Aeknapalms NaeBoro MHBECTULMOHHOro dhoHaa NpeaycmaTpusaeT
BO3MOXHOCTb MHBECTUPOBAHMSA B UMYLLECTBO, OLIEHKA KOTOPOro OCYLLECTBINAETCS
OLIEHLLMKOM;

- 0 nopsiaKke U cpoKax BbINnaThl AEHEXHON KOMMNeHcaLmMmn B CBA3W C noralieHnemM
WMHBECTULIMOHHBIX NaeB..

B cnyuae 3akntoueHunsa Bawmm Bpokepom no Balium nopyvyeHusamM 4OroBopoB, SBNSAOLLMXCS
Npon3BOAHBIMY (PUHAHCOBBIMU MHCTPYMeHTamu, Bl Bnpase, HanpasuBe 3anpoc bpokepy, nony4nts
cnenyloLyo MHopmauuio:

-  cneuudumkaymm JOroBopoB, ABMSOLLNXCS NPOU3BOAHLIMU (DMHAHCOBLIMM UHCTPYMEHTaMu (B
cny4dae ecnu 6a3nCHBIM akTUBOM MPOU3BOAHOrO (OMHAHCOBOrO MHCTPYMEHTA ABNSAETCA
OpYron Npon3BoaHbIA (PUHAHCOBBIN UHCTPYMEHT, - cneuudukaLmMio Takoro 4orosopa,
ABNAOLLErocs NPon3BoAHbIM (PUHAHCOBbLIM UHCTPYMEHTOM);

—  CBefeHusi 0 pa3mepe CyMMbl JEHEXHbIX CPeACTB, KOTOPYH HEO6XOAMMO ynnaTuTb Ha
MOMEHT 3aKINo4YeHUs JOroBopa, ABMSILWErocs NpoM3BoaHbIM (PMHAHCOBBIM UHCTPYMEHTOM;

= WCTOYHUK NONy4YeHUs cBefeHuin o konebaHum ueHbl (3HaveHns) 6a3ncHoro akTuea 3a
nocrnefHue WecTb MecsLEB, NPeaLlecTBYOLWMX AaTe 3aKNoYeHns 4oroBopa, sBnsoLwerocs
Npon3BoAHbIM (PUHAHCOBBIM MHCTPYMEHTOM (B criydae Hanuuus y Bpokepa nHgopmaumm o
TakoM UCTOYHMKE).

B cBA3n ¢ coBmelLeHnem bpokepom cBoer AeATEeNbHOCTM C UHBIMU BUAaMU NpOdeCCUOHaNbLHOM
AeATeNnbHOCTU Ha pbIHKE LeHHbIX Bymar B npouecce okasaHus ycryr B COOTBETCTBUM € [JoroBopom Ha
Opokepckoe obcnyxmBaHue, CyLLECTBYET PUCK BOSHUKHOBEHUST Mexay Bamu n bpokepom koHnukTa
WHTEpecoB, a Takke Mexay Bamu n gpyrumun knueHtamu bpokepa, B Tom ymcne ecnu:

- bpokep (ero acdpunupoBaHHoe NULO) n/mnn coTpyaHuk Bpokepa (ero 6nuskuin
POACTBEHHMK) UW/UNN MHOW KNMeHT bpokepa MMEIOT 3aMHTEPECOBaHHOCTL (ABNSIOTCA
CODCTBEHHUKAMM LEHHbIX Bymar, UMeT OTKpPbITbIe NO3MLUK MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNun UMET HaMepeHne NPMoBpPETEHUS UM NPOAAXKUN AaHHBIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PbIHOYHOW LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHUN
KoTOpbIX Bpokep n/vnu coTpyaHnk Bpokepa ocylwecTBNAOT caenku no Bawwmm nopyyeHusam,
CAENKN B LENAX NPUHYAUTENBHOIO 3aKpbiTUSl Bawwmx no3vumn, coenkm B COOCTBEHHbIX
uHTepecax bpokepa, roToBAT MHPOPMAaLIMOHHO-aHaNUTUYeCKne matepmarnbsl nMbdo
npegocTaBnalT HauBMAyanbHble UHBECTULIMOHHbIE PEKOMEHAALINN;

- B crnyyae ecnv bpokep siBnsieTca CTOPOHOM A0roBopa, sIBMSOLWLErocsi NPOU3BOAHbLIM
(PUHAHCOBBLIM MHCTPYMEHTOM, 6HA30BbIM aKTMBOM KOTOPOro SIBNATCA LIeHHble Bymaruy,
OMNUCaHne KOTOPbIX COAEPKUTCS B UHOAUBMAYANBHON UHBECTULIMOHHOM peKoMeHaauuu;

- B Crfyyae npegocTaBneHus UHauBMAyarnbHOW MHBECTULMOHHOW pekoMeHaaumnu,
cofepallen onucaHne cAenok C LeHHbIMY Bymaramu, KOHTpareHTamMmu KnMeHTa no
KOTOpbIM ByayT ABNATLCA ApYrue KnneHTbl Bpokepa unmn ecnu ykasaHHble caenkm oyayT
coBepLuaTbCs Npy yyacTuum Apyrux knueHToB bpokepa;

- B Crfyyae npegocTaBneHus UHauBMAyarnbHOW MHBECTULMOHHOW pekomMeHaaumnu,
cofepxallen onncaHne caenok ¢ UHaHCOBLIMU MHCTPYMEHTaMW, €Cnu B crnyvae
WCMOJSTHEHNSI YKa3aHHOW pekoMeHAaumm caenka ¢ OMHaHCOBLIMU MHCTPYMEeHTamMu byaet
coBepLueHa npu y4actum bpokepa;

- B Cryyae npeaocTaBrfieH sl MHOUBMAYaTbHOW MHBECTULMOHHOW pekoMeHaaumnm,
cofepxallen onncaHne caenok ¢ LeHHbIMn Gymaramum, KOHTpareHTamu KnmneHTa no
KOTOpbIM ByayT ABnsATbCA acdhdunmpoBaHHbie nuua bpokepa, unm ecnu ykasaHHble cOenku
OyayT coBepaTtbcs Npu y4actun addunupoBaHHbix nuy, bpokepa;

- 3MUTEHTOM LEHHbIX Bymar nnm ob683aHHbIM NIMLOM MO LieHHbIM ByMaram, B OTHOLLIEHUN
KoTOpbIX Bpokep ocyllecTBNSET caenky no Bawemy nopyyeHuto, rotToBUT UHPOPMALIMOHHO-
aHanuTu4eckMe Martepuansl Unu npegoctasnaioT MHanBuayaneHble MHBECTULNOHHbIE
pekoMeHaauun, sensetca cam bpokep, ero adpunmpoBaHHoe nMLo Unu UHble NUua, B
WHTepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHWUM 3aKNIOYEHHbIX JOrOBOPOB;

— bBpokepom 3akrnoyeHbl 4OroBopbl C TPETbUMU NULamMu, NpeaycMmaTpuBatoLLne BbinnaTty
BO3HarpaxaeHun 3a npegocraerneHne KnveHtam MHanBMAyanbHbIX MHBECTULIMOHHBIX
pekomMeHaauunm,

— bBpokepoMm 3akryeHbl 4OrOBOPbLI C TPETBUMU NULLAMU, NPpeayCMaTprBaloLLMe BbiNnaTy
BO3HarpaxzaeHus bpokepy, 1 (nnn) npegoctaBneHne MHbIX UMYLLLECTBEHHbIX 6nar, n (unm)
ocBoboxaeHne oT 06513aHHOCTU COBEPLUNTL ONpeaeneHHble AeCTBUS, B cnyvyae
coBepLueHus KnveHtamu u (Mnu) 3a nx cyet AencTBUr, NPeSYCMOTPEHHbIX
UHOuBMAYyanbHbIMU UHBECTULMOHHLIMU PEKOMEHaALNAMU.
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Mexay Bamn n bpokepom BO3HMKaET KOHSIMKT UHTEPECOB B CBA3U C TEM, YTO pa3mMep
BO3HarpaxzaeHus (nbo MHOro NoowpeHns) coTpyaHnka bpokepa, gatoLero pekomeHgaLmm KImeHTam no
OCYLLIECTBIIEHMIO onepauni Ha (UHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbIl, KOTOPYIO YNIiaTUNn gaHHbIe
KNueHTbl Bpokepy npu coBepLueHnn onepaumi (KOM1UCCUMK, NPOLIEHTHI 3a NpeAoCTaBneH1s 3anmva u 1.4.).

Moa KOHMNMKTOM UHTEPECOB NOHUMAETCHA NPOTUBOPEYME MEXAY UMYLLECTBEHHBIMU N MHBIMU
nHTepecamun bpokepa n (Mnn) ero COTPYAHNKOB, OCYLLECTBASIOLLMX CBOK AeATENbHOCTb HA OCHOBaHMM
TPYAOBOro Unu rpaXxgaHCcKo-npaBoBOro orosopa, U KnueHta, B pesynsTaTte KOTOPOro AenNcTBus
(6espencTaus) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHSAIOT YObITKM KNMEHTy 1 (Mnun) BRnekyT UHble
HebnaronpusATHble nocneacTena Ans KnuenTa.

JononHuTenbHbIe NOACHEHNS! O KOH(PNMKTE UHTEPECOB NPUMEHNTENBHO K KOHKPETHOMN CUTyaLuun Bbl
MOXeTe NOoNny4ynMTb CaMOCTOSATENbHO, 0bpaTusBLunCk K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM ¢ [JoroBOpOM Ha Gpokepckoe ob6cnyxmBaHne
Bpokep ocyuecTBnseT 3anncek TenedoHHbLIX NeperoBopos mexay Bamun n bpokepom (coTpygHukamm
Bpokepa).

11.9. HacTtosiwum Bpokep yBegomnsieT Bac, uTto B cooTBeTcTBUU ¢ PegepanbHbiM 3aKOHOM
«O 3awWwmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKe LeHHbIX 6ymar» oT 5 mapTa
1999 roga Ne 46-93:

Bpokep o653aH no Bawemy TpeboBaHMIO NpegocTaBmTb cneayowme Ao0KYMEHTbl U MHdopMaLmnio o
cebe:

- KOMWIO NIMLEH3MM Ha OCyLLecTBeHNe NpodeccMoHanbHoOM AeaTeNbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

- KOMWUIO JOKYMEHTa O rocyjapCTBEHHOWN perncTpauum B kKa4ecTBe puanyeckoro nuua;

- cBefeHns ob opraHe, Bbi4aBLUEM FMUEH3NIO HA OCYLLIECTBNEHNE NPodeccuoHarnsHoOM
AesiITeNbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMMeHoBaHWe, aapec 1 TenedoHsbl);

- cBefeHns o6 ycTaBHOM Kanutarne, 0 pasmepe cobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxneanum Bac Ha GupkeBbix Toprax 06s3aH NpefoCcTaBUTb CNeayoLLyHo
WHopmaunio:

- CBEAEHUs 0 rocygapCTBEHHOM permcTpaunm u rocygapCTBEHHbIN PerncTpaLoHHbIR HOMep
Topryembix LB, a B cnyyae 3akntodeHunsa caenku ¢ LiB, Bbinyck KOTOPbIX HE MOANEXUT
rocygapCTBEHHON permctpaumm B COOTBETCTBUM € TpeboBaHmaMU befeparnbHbiX 3aKOHOB, -
NOEHTUMMKALMOHHBIA HOMEP BbiNycka TOPryembiX LieHHbIX Bymar;

— CBefeHus], coaepKallmecs B peLleHnmn O BbiMyCKe TOPryemMbIX LIeHHbIX ByMar 1 npocnekre mx
3MUCCUU;

— CBefeHUs O LieHax LieHHbIX Oymar Ha OpraHM3oBaHHbIX TOprax B TeYeHWeE LEeCTN Heaenb,
npeaLwecTBOBaBLUNX AaTe NpeabsBNEeHNss MHBECTOPOM TpeboBaHUSA O NpefoCTaBneHUN
WHopMaLMn, eCnu LeHHbIe Bymaru BKIHOYEHbI B KOTUPOBAIbHbIA CMMCOK BUpXK, 6o
cBeeHMs 00 OTCYTCTBUM 3TUX LIEHHbIX ByMar B KOTUPOBAIIbHbIX CNINCKaxX GUPX;

— CBEOEHUsI O LeHax, Mo KOTOPbIM 3TU LIEHHbIE BymMaru nokynanucb 1 npoaaeannce bpokepom
B TEYEHWEe LeCTU Heaernb, NpeAllecTBOBaBLUMX AaTe NpeabsaBneHns UHBECTOPOM
TpeboBaHWs 0 NpeaocTaBneHnn nHdopmauumn, Moo ceegeHns 0 ToM, YTO Takue onepauum
He NPOBOAUIUCH;

- cBefeHusi 06 oLeHKe LieHHbIX Oymar peVTUHIOBBLIM areHTCTBOM, NMPU3HAHHLIM B MOPSIAKE,
yCTaHOBIEHHOM 3akoHoAaTenbcTBoM Poccuiickon ®epepauuu.

YkazaHHble MaTepuarnsl pa3MelleHbl Ha Caiite Bpokepa, a Takke Ha caiTax SMUTEHTOB U
opraHn3aTopoB TOProB, CCbINKM Ha KoTopble pa3MelleHbl Ha Calite Bpokepa.

Bam npepgoctaBnstoTcsa rapaHTum, yctaHoBneHHble depepanbHbiM 3akoHoM «O 3alumTe npas v
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Gymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npegocTtaBnsieT no Bawemy 3anpocy UHy MHGOpMaLuio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LeHHbIX Bymar» ot 05 mapta 1999 r. Ne 46-93.
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Bpokep BrnpaBe npegoctaBnsaTb Bam nHy0 nMeloLLyocs y Hero MHopMaLumio O LieHHbIX Bymarax.
11.10. Hactoawum Bbpokep yBegomnsier Bac o Huxecnepyrowem:

MHBecTMpoBaHune geHeXHbIX CpedcTB B LieHHble Bymaru, onepaumm ¢ Npom3BoAHbIMY (PUHAHCOBLIMM
WHCTPYMeHTamu, 3aknoyeHne KoHBEPCUOHHbBIX COEMNOK Ha BarnoTHOM PbIHKE U pbIHKE AparoueHHbIX
MeTarnsoB CBsi3aHbl C BbICOKOW CTEMEHbIO KOMMEPYECKOro 1 (OUHAHCOBOIO PUCKa, KOTOPbIN MOXET
NPUBECTM K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

Bbl 4OMKHBI 03HAKOMUTLCS CO BCEMU PUCKaMU, CBA3AHHbLIMW C COBEPLLEHEM onepauun ¢
onpeaeneHHbIM UHCTPYMEHTOM [0 nogayvv bpokepy nopydeHus Ha onepaumio ¢ HUM, B TOM Y1Che C
npoLeawnMn 1 NPeAcTOAWMMM KOPNOopaTUBHBIMWU AEACTBUSAMM SAMUTEHTA (COOBLLEHMAMU O BO3MOXHOMN
peopraH3aunn/nMKBMaaLumM aMUTEHTA, NPUHATUS PELLEHWIA O BbiNfaTe N pa3mepe 4OXO0O0B, O BbIMYCKe,
KOHBepTaLun, npuobpeTeHnn, noraeHnmn LeHHbix 6ymar u uHble), KOTopble MOryT NOBMNUSATL Ha Bawe
peLleHnEe O COBEPLLEHNM onepaumnn ¢ TakuM MHCTPYMEHTOM.

Bbl cornawwaeTtech He NnpeabABnATb bpokepy npeTeH3ni MMyLLEeCTBEHHOrO U HEMMYLLECTBEHHOTO
Xxapaktepa u He cuuTaTb bpokepa oTBETCTBEHHbIM 3a BO3HMKHOBEHME Y Bac ybbITKOB, MOMyYeHHbIX B
pesynbTate ucnonHeHns bpokepom Bawero nopyyeHus, npu ycrnosum, 4To Takue yobiTkm He Bblnn
Bbl3BaHbl He4OOPOCOBECTHLIM UCMOMTHEHNEM MU HencnonHeHnem bpokepom cBonx obsa3aHHOCTEN NO
HoroBopy Ha 6pokepckoe obcnyxuBaHue.

11.11. Hactosawmm Bpokep yBegomnsaeT KnueHTa o HanorosbIX puckax, kKotopble HeceT KnneHT B
cnyyae nogadv nopyvyeHus Ha 3aknoyeHme caenku Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopyyeHunto KnneHTa 3aknioyeHa ykasaHHasa cgenka v no kakon-nmbo npuymHe (tpeboBaHus
NPYMEHMMOro 3aKoHOA4aTeNbCTBa, YCNOBMSA caMoln caernku, obbliban genosoro o6oporTa,
NpYMeHMMble K YKasaHHOW caenke v perynupyroLue ucnonHeHme oba3artenbCcTs No Hen), ogHa
cTtopoHa (KnneHT) obs3aHa nepegaTb APYron CTOPOHE MOfyYeHHbIA A0X04 (AeHEeXHble CpeacTBa,
LueHHble 6ymarn) — bpokep, gencTByOWMI B Ka4ecTBe Hanoroeoro areHta Poccuiickon ®epepauyum B
cootBeTcTBMM ¢ naBon 23 HK P® 6yaet 0b6s3aH yaepxatb co cyeta KnueHTa Heobxoaumble CymMMbl
HanoroB, KOTOpPble B CBA3U C 0OCOBEHHOCTAMU HanoroobnoxeHus goxogos B Poccuiickon degepauyun
MOryT NpeBbICUTb OXuAaaHus KnueHTa (B YacTn CyMMbl 06a3aTenbHbIX K ynnaTe HanoroB)  U3MeHUTb
NONYYEHHbIN NO Takow caenke PUHaAHCOBLIN pe3dynbTaT. Kpome Toro, He06xXxo4UMO y4ecTb, YTO ecnu
13 goxoga HamnoronmnartenbLliuka no ero pacnopsiKeHuo, No peLleHnto cyaa Nnmn UHbIX OpraHosB
npon3BoaATCs Kakne-nnbo yaepxaHus, TakMe ygepxkaHus He yMeHbLlIalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Npux nogaye nopyyeHnn Ha 3aknioveHne ykasaHHblx caenok KnveHty Heobxoammo
y4nTbiBaTh AaHHOE yBEAOMIEHME, a Takke nnaHMpoBaTb CBOU MHBECTULUN B COOTBETCTBUM C
ocobeHHocTaAMM HanoroobnoxeHuns B Poccunckon egepaunn.

11.12. Odeknapauus o pUcKax, CBsi3aHHbIX C OKa3zaHueM ycnyr no UHBeCTULUOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacToswen Oeknapauun — npegoctaBntb Bam nHdopmaumio 06 OCHOBHbIX PUCKax, CBA3AHHbIX
C okasaHnem Bam Bpokepom ycnyr no IHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YUCIIE O
NocneacTBUSAX MPUHATUS PELLIEHUA U OCYLLECTBIEHNST onepauuii Ha ocHoBaHUn HaMBUAyanbHbIX
WHBECTULMOHHBIX peKoMeHaauni, npeaocTaBneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[ns okasaHWsa KOHCYNbTaUMOHHBIX YCnyr U npegoctasneHmsa NHanBmayarnbHbIX UHBECTULIMOHHBIX
pekoMeHAaLuuni, ¢ uenbio onpegeneHns Hambonee addeKkTMBHbIX AN Bac MHBECTULMOHHbBIX NPOAYKTOB C
yyeToM Mmetomxcs y Bac onbita n obpasoBaHus, Bawmx oxoQoB u pacxodos, npeanonaraembix
CPOKOB MHBECTUPOBAHMWSA U CKITOHHOCTU K pUCKY, Bpokep npoBoauT aHann3 npefgocrasneHHon Bamu
WHopmMauun, No pesynbTatam KOTOPOro npuceaneaeT Bam oanH U3 MHBECTULIMOHHLIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULMOHHOTO Npoduns, yTBepxaeHHoro bpokepom.
Mpu 3TOM Bbl NONHOCTLIO HECETE OTBETCTBEHHOCTL 3a JOCTOBEPHOCTbL NpeaAocTaBneHHon bpokepy
WHopMaunn ansa Lenen NnpucBOEHNs NHBECTULIMOHHOTO npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactene NHomMBuayanbHOM MHBECTULMOHHOW pekoMeHaaumn. Bo Bcex
cnyyasx onpegeneHne cOOTBETCTBMSA (PUHAHCOBOroO MHCTPYMeHTa nnbo onepauum MHBECTULMOHHBIM
Lensm, MHBECTULUOHHOMY FOPU3OHTY U TONEPaHTHOCTM K pUCKY aBnsieTcs Balwen 3agaden. Bol
CaMOCTOATENTbHO NPUHUMAETE BCE MHBECTULIMOHHbIE PeLLeHNs.
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Kaxabii n3 npucsanBaemMbix bpokepom MHBECTULIMOHHbBIX Npodunen xapakrepusyeTtcs
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOUMOCTU MHBECTULMIA, BIIUSHWS Ha HUX PbIHOYHbBIX PUCKOB,
3aBMCMMOCTbIO NOTEHUMANMbHbBIX YOBITKOB OT PbIHOYHOW KOHBHOHKTYPbI M FTOPU30OHTa UHBECTULINA,
BO3MOXHOCTbIO YaCTUYHOW Wi NMOMHOW NOTepU KanuTana, a Takke BO3HUKHOBEHMWS YObITKOB,
NpeBbILIaLLNX NepPBOHAYanbHbIe MHBECTULNN.

3anpawwusas ycnyru Bpokepa no MHBECTMLIMOHHOMY KOHCYMbTUPOBAHUIO U UCMONb3YS
npeaocTasneHHble Bpokepom NHamBUayanbHble MHBECTULMOHHBIE pekoMeHaauum, Bl ocosHaeTe u
roTOBbI MPUHATL PUCK (PUHAHCOBbLIX NOTepb. Bbl 0CO3HaeTe, YTO MHBECTUPOBAHUE B LiIEHHbIe Bymaru u
MHble (DUHAHCOBbIE MHCTPYMEHTLI HeceT B cebe puCK Hemomny4yeHus 0XXnaaemMoro 4oxoaa, noTepu YacTu
W1 BCEX MHBECTUPOBAHHLIX CPEACTB, @ B HEKOTOPbIX CNy4asx notepu, NpesbillatoLmne
WHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke 0OMKHBI OCO3HABaTb, YTO NpeaocTaBneHHble bpokepom Bam NHamMBuayanbHble
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasiX HOCAT UH(POPMALIMOHHBLIN XapaKkTep U He ABMATCA
npeanoXeHneM unm nobyxaeHnem Ans 3aknoyeHns caenku. Jliodble uHaHCOoBbIE NOCNEACTBUS UMK
yObITKM OT COEMOK, 3aKMOYEeHHbIX B COOTBETCTBUM C NPeAOCTaBNeHHbIMY VIHONBUAYyansHbIMN
WHBECTULIMOHHBbIMM peKoMeHZaunsMmn naryt Ha Bac.

Momunmo MHanBuayanbHbIX MHBECTULMOHHBIX pekoMeHaaumn Baw bpokep npu okasaHun ycnyr
BNpaBe pacnpocTpaHATb (NpeaocTaBnAaTb) Bam nHyo nHdopmMaumio o rHaHCOBbBIX MHCTPYMEHTAX U
cAenkax ¢ HAMK, He aBnsoLLytocs VIHaMBMAyanbHOW MHBECTMLMOHHON pekoMeHaaluuen, kotopas,
ogHako, MoxeT ObITb BocnpuHaTa Bamu B kayecTse TakoBow. B aToin cBA3M Bam Hagnexut BHMMaTensHo
n3yyaTb NonyyYeHHyto oT bpokepa nHdopmaumio Ha NnpeaMeT HanuMuus Npu3Hakos MIHaMBMayansHoW
WHBECTULMOHHOW pekoMeHaaummn, 1 B Cryyae ykasaHus B Hel, 4TO MHpopMaLus He SBrnseTcs
MHaovBmayanbHOW MHBECTULMOHHOW PEKOMEHOAUNEN — He CYMTaTb ee TakoBOW, AaXe ecrim oHa
COAepXuUT Bce Heobxoaumble pekBnsnThl. JTloboe cxoacTBo Takon nHdopmauumn ¢ hgnemayansHom
WHBECTULMOHHOW pekoMeHaaunen ABnseTcs cnyvyanHbiM. Bbl 4OMmMKHBI OCO3HaBaTh, YTO MPU NOMyYeHUN
Takon nHdopmaumm, Kakme Nbo u3 npeacTaBreHHbIX B He (PMHAHCOBbLIX MHCTPYMEHTOB MW onepauni,
MOTyT HE COOTBETCTBOBaTbL BaleMy nHBeCcTMLUMOHHOMY Npodunio, U He yunTbiBaTbh Bawm oxmngaHus no
YPOBHIO pycka U/vnv AoXoOHOCTU. YNOMSIHYTbIEe B Takon MHopMaLumu onepauum n/mnn uHaHcoBble
WHCTPYMEHTbI, HU MPU Kaknx o6CToATENbCTBaX, He rapaHTUPYIOT A0X0[, Ha KOTOPbIN Bbl BO3MOXHO
paccunTbiBaeTe Npy YCNoOBMU UCMOSb30BaHUS NpefoCcTaBneHHoN MHpopMaLum Ans NpUHATHA
WHBECTULMOHHBIX PeLLUEeHN.

Hw npwu kakunx ycnosusax n obctonaTenbCcTBax MHopMauus, nonyvyeHHas Bamm ot ynoniHomo4yeHHoro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NpUIoXXeHns, No3BonsoLwero ooMeHnBaTbLCs
MIHOBEHHbIMW COODLLEHNAMM, He aBnaeTcsa MiHanBuayanbHbIMU MHBECTULIMOHHBIMU PEKOMeHAaUusaMm, B
TOM YMCre NPy BHELLHEM COBMaaeHun ero cogepxaHus ¢ TpebosaHnsaMmM HOpMaTUBHO-MPAaBOBbLIX aKTOB,
npeabsasnsemMbix K MHOMBMAYyanbHOM MHBECTULMOHHOW pekoMeHaaumu. Jlloboe cXxoacTBO NonyyYeHHown
uHdopmaumm ¢ iHamesngyansHOM MHBECTULMOHHON pekoMeHZaLumMen B TakoM criyvyae bygeT aBnsetcs
CnyvyanHbIM.

Ecnun y Bac BO3HMKaOT COMHEHWs, ABNAETCA N nony4vyeHHasa ot bpokepa nHdopmaums
MHavBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutecs k bpokepy ¢ Lenbto
nony4YyeHns OOMNOMHUTENBHbLIX NOSCHEHNIA, NPpeXae Yem NHBECTUPOBaTb Balum AeHexHble cpeacTsa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO MpPY HanpaBneHun Bam ynoriHOMoOYeHHbIM coTpyaHuKkoM Bpokepa
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumu, Mexay Bamu n Takum coTpygHUKoM nubo 6pokepom
CyLLeCTBYEeT PUCK BO3HUKHOBEHNS KOHMPNNKTA NHTEpeCcOoB. [ONONHNTENbHbIE MOSICHEHUSA O KOHMNUKTE
WHTEPEeCOB NPUMEHUTENBHO K KOHKPETHOW CUTYaLUn nn onpeaeneHHbIM UHaHCOBbIM UHCTPYMEHTaM
Bbl MOXeTe nony4nTb, caMocToATENbHO obpaTuBLLnCh K Bpokepy nepen MHBECTUPOBAHUEM AEHEXHbLIX
cpeacTs.

MomHuTe, Yto IHAMBMAYanbHbIE MHBECTULMOHHBLIE PEKOMEHAALMN MOTYT ObITb HanpaeneHbl Bam
Tonbko B Pabouee Bpems Bpokepa. Hu B koem cnydyae He BOCMpUHUMaNTE MHAOPMALMIO, MOMYYEHHYHO
oT Bpokepa unn ynonHomoueHHoro nuua bpokepa, BHe Paboyero BpemeHu, B ka4ecTBe
WHanBmnayansHOM MHBECTULMOHHOW pekoMeHaaunm.

MoMMMO PUCKOB, YKa3aHHbIX Bbille U B Apyrux deknapauuax 1 YBeooMieHusiX HacTosLWwero pasaena
[loroBopa, CyLLeCTBYIOT AONOMHUTENbHbIE PUCKU, CBA3AHHbBIE C 3aKM0YeHUEM [OroBOPOB, ABMSAIOLLMXCS
NPON3BOAHBIMU (DPUHAHCOBBLIMY UHCTPYMEHTaMM, He noanexalumx cyaeGHol 3alluTe B COOTBETCTBUM C
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nyHKTOM 2 ctatbk 1062 MpaxxgaHckoro kogekca Poccuickon depepaumn. Baw Bpokep B HEKOTOPbIX
crnyyasix MOXeT NpefocTaBnsaTh VIHanBuayanbHble MHBECTULMOHHBIE PEKOMeHAaunn, cogepxaiime
onncaHme yKasaHHbIX NMPOU3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl OMKHBI OCO3HaBATb, YTO
TpeboBaHNa PU3NYECKUX NULL, CBA3AHHbIE C JOTOBOPOM, SBNSKOLIMMCS MPON3BOAHLIM (PMHAHCOBLIM
WHCTPYMEHTOM, nognexart cyaebHon 3aLumTe TONbKO Npu yCrioBUM ero 3aknioveHms Ha brupxe, a Takke B
WHBIX CryYasx, NpedycMOTPEHHbIX 3akoHogaTenbcTBoM Poccuiickon ®egepaunn.

Bam HeobxoamMmMo nmeThb B BUAY, 4To HAMBUAYanbHbIE MHBECTULMOHHbBIE peKoMeHaauum,
npegocTasneHHble bpokepoM, MOryT cogepxatb onncaHne caenkn ¢ PUHaHCOBLIMU UHCTPYMEHTaMMU,
npegHasHayeHHbIMU Ang KBanudpuumpoBaHHbIX MHBECTOPOB. B aToM cnyyae Bbl HeceTe noBbILLEHHbIE
PUCKK, CBSI3aHHbIE C TEM, YTO PEKOMEHAYEMbIE (PMHAHCOBbIE MHCTPYMEHThI NpeaHa3HayYeHbl Ans
KBannduumpoBaHHbIX MIHBECTOPOB, TaKNe Kak pUCK OrpaHNYEHHOCTU TakUX (PUHAHCOBbLIX MHCTPYMEHTOB
B 060p0OTeE, NOBLILEHHbIN PUCK PMHAHCOBBLIX MOTEPb, PUCK SMUTEHTOB, CBA3aHHbIN C OrPaHNUYEHUSIMU B
KOHTpOrne Haj AeATeNbHOCTbIO AMUTEHTOB (PMHAHCOBLIX UHCTPYMEHTOB, 1 ApYrne pPUCKM.

Nudopmmpyem Bac o Tom, 4yto «OTkpbiTue Bpokep» He 0653aH oTcnexmBaTb (PUHAHCOBOE
COCTOSIHVME AMUTEHTa, AMUCCUOHHbIE LieHHble Bymarn koToporo Bl npnobpenu, a Takke He oba3aH
npeacTtaensaTe Baww uHtepecskl B cnyyae 6aHKpOTCTBA Takoro aMUTEHTa. Bbl JOMKHBI CaMOCTOATENBHO
cnegmTb 3a HacTyMMeHWeM NpU3HaKkoB GAHKPOTCTBA Yy SMUTEHTA, SMUCCUMOHHbIE LieHHble Bymaru
KoToporo Bbl npnobpenv unu nnaHupyete npuobpecTtu, 1 CamoCTOSATENbHO NpeanpuHMMaTh JeACTBUS,
HeobxoanMble Ans BKoYeHus Bawunx TpeboBaHuin B peectp TpeboBaHUA KpeaMTOPOB AMUTEHTA-
AOMKHWKa B COOTBETCTBUM C MOPSIAKOM, NpeaycMoTpeHHbIM PeaepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (BAHKPOTCTBE)», a Takke HanpaBrneHHble Ha yaoBrneTBopeHne Balwumx
TpeboBaHW K MUHOCTPAHHOMY 3MUTEHTY-A0IKHMKY HA OCHOBaHWM HOPM MHOCTPaHHOro npasa.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENbHO pacCMOTPETbL BONPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPU OKazaHum ycnyr no VIHBECTULMOHHOMY KOHCYMNbTUPOBAHMIO,
npuemnemMsiMn Ans Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lerien U (OMHaHCOBbLIX BO3MOXHOCTEN.
HanHasa Jexknapauns He MMeEeT CBOEW LieNbto 3acTaBUTb Bac oTkasaTbCcsa OT NOMyvYeHMs yKka3aHHbIX
ycnyr, a npusBaHa nomoyb Bam oueHNTb X PUCKU U OTBETCTBEHHO MOLONTU K PELLEHUIO BONPOCa O
BbiOOpe Baluen MHBECTULIMOHHONM cTpaTerun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eputech, 4To HacToswWwas [eknapauusi o puckax noHsTHa Bam, u npyu Heo6xoaMMoCTK nonyyuTe
pasbsicHeHUs y Bawero bpokepa unu KoHCynbTaHTa, CneLnanuanpyowerocs Ha COOTBETCTBYHOLLIUX
BOMpOCax.

PA30EN 12. 3AKNKOYUTENbHBLIE NONOXEHUA

12.1. Hactosawwmin [lJoroBop 3akfitoMeH Ha HeonpeaeneHHbIN CPOK.

12.2. TMpunoxeHne Ne 1: PermameHT obcnyxunanns knneHtoB AO «OTkpbITMe Bpokep».
12.3. lMpunoxeHue Ne 2: Tapudesbl.

12.4. TMpunoxeHue Ne 2a: Tapudsbl 2.0.

12.5. MpunoxeHue Ne 3a: 3asBrneHne o NpUCoeanHEHM K OroBopY (4N pUanNYecKux nuu).
12.6. lMpunoxeHue Ne 3b: 3asBrneHne o NpucoeanHeHnn K oroBopy (4ns usnyeckux nu).
12.7. TNpunoxeHne Ne 4a: 3asgsneHve Ha o6CcnyxXnBaHwe (ans PUANYECKMX nuL).

12.8. lMpunoxeHue Ne 4b: 3asiBrneHue Ha obcnyxmBaHue (Ans uanveckmx nuu,).

12.9. MpunoxeHue Ne 4c: 3aaBneHne Ha obenyxmBaHne Ha UTT.

12.10.MpunoxeHune Ne 5: Nopsagok onpeaeneHnsa pacyeTHON exeaHEBHON CTOMMOCTU LIEHHbIX Bymar B
AO «OTkpbiTHE bpokep».
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12.11.MpwunoxeHne Ne 6: Nopsgok pacyeTa v Bbinnatel Bos3HarpaxaeHnus Bpokepa 3a ycnex (SF) n
BosHarpaxaeHusa bpokepa 3a npegoctaBneHme KnneHTy KOHCynbTauun B 00n1acT MHBECTULMI B
drHaHCOBbIE MHCTPYMEHTHI (Feep;), yCTaHOBMEHHbIX TapudHbiM nnaHom «Advisory».

PA3LOEN 13.

Bpokep:

PEKBU3UTbl BPOKEPA

Appec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHMKoOBCKas, 4. 2, cTp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

WNHH 7710170659

Krr 770501001

KII kpynHerwero Hanoronnatenswuka 997950001

OIPH 1027739704772

p/c 40701810000000000500 B dunumane LUeHTtpanbHbin NMAO BaHka «®K OTkpbiTME»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BUK 044525297

Ten.: niobon n3 TenedoHoB, BKNOYEHHbIN B [NepeveHb TenedoHoB AO «OTKpbITUE
Bpokep» ons B3anmMogencTBusi C KNMeHTamn (4enoHeHTaMm, nonevymTensiMm cyeTa)
B pamkax [JoroBopa Ha Gpokepckoe obcnyxmBaHue, [loroBopa Ha BegeHue
VHAMBUAYaNbHOIO MHBECTMLMOHHOTO cyeTa, [enosutapHoro gorosopa, Jorosopa
cyeTa Aeno MHOCTPAaHHOro YNoJIHOMOYEHHOro aepxarens, lNoneynTenbckoro
Aoroesopa, pasmelleHHbl Ha Cante bpokepa.

dakc: (495) 956-47-00
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