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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. Hactosiwmi goroBop Ha Gpokepckoe obcnyxmBaHne (ganee — [JOroBop) 3akrioueH mexay
KnneHToM n AkumoHepHbIM o6wectBoM « OTKpbiTne bpokep» (ganee — bpokep unn O6LwecTBO),
KOTOpOE OCYLLEeCTBMASET CBOK OeATENbHOCTb HAa OCHOBaHUW NMLEH3UA NPOdEeCCUOHANbHOMo
y4yacTHMKa pblHKa L,eHHbIX bymar:

— Ha ocyuiecTBreHune bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BblaaHa PKLIE Poccumn 6e3 orpaHmnyeHuns cpoka aencreus;

— Ha ocyuwlecTtBrneHune gunepckon gearenbHoctn Ne 045-06100-010000 ot 28.06.2002 r.
BblaaHa PKLIE Poccumn 6e3 orpaHmnyeHus cpoka aencreus;

— Ha ocyulecTtBrneHue genosntapHon gestenbHocTn Ne 045-06104-000100 ot 28.06.2002 r.
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHuns cpoka aencreus,

a Takke Ha ocHoBaHuu BkitoyeHna AO «OTKpbiTMe Bpokep» B €QUHbIN peecTp MHBECTULMOHHbIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. Hactoswun [JoroBop He siBnsieTcs nyénumyHom oepTol B cMbicrie cTaTb 426 paxgaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactodawwui [JoroBop aBnseTcs ctaHgapTHON hopmor JoroBopa NpUCcCoeguHEHUs,
yTBepxaeHHon bpokepom. MpunoxeHunsa k [JoroBopy ABNSIOTCSA €r0 HEOTbEMIEMON YacTbio.
KonunyecTtBo n cogepxxaHue MpunoxeHuin k [JoroBopy He ABRSIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl U/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsgke, NpegycMoTpeHHOM [JoroBopom.

1.4. 3aknoyeHue [orosopa mexay bpokepom n KnueHtom, BMecTe nmeHyemble — CTOPOHI,
OCYyLLEeCTBNSAETCA NyTEM NONHOro 1 6e3oroBopoyHoro npucoegmHeHunsa Knvexta k [lorosopy (akuenta
[oroBopa) B cooTBeTCcTBUM CO CT. 428 ["paxgaHckoro kogekca Poccuiickon degepaunm, n Bcex
NPUNOXeHMN K HeMy, B TOM Yucne PernameHTta obcnyxmnanmsa knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asBrneHne o NpucoeaMHeHumn Kk [lorosopy, ycrnoBus KOTOPOro onpegerneHsbl

AO «OTkpbITMe Bpokep», a TakKe MOMNHLIN KOMANEKT Haanexatie oPopMNeHHbIX JOKYMEHTOB B
COOTBETCTBUM C NONOXeHMAMU PernameHTa. YKasaHHble LOKYMEHTbI MOryT ObiTb NepefaHbl bpokepy
yepes NapTHepa.

3asBneHne o npucoegmHeHun kK [JoroBopy MoxeT ObiTb NognMcaHo cO6CTBEHHOPYYHOW NOAMNNCHIO
KnuenTta/npepcrtaButens KnuenTa u npegoctaBsneHo B OymaxHoln doopme Bpokepy (nnm ero
npenctaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHNe 0 NpucoeaMHeEHM K [loroBopy MOXeT ObiTb
noAnucaHo NPOCTON SNEKTPOHHOM NOANUCBLI0 U NpeaocTaBneHo bpokepy B BUAE 9NeKTPOHHOro
OOKYMeHTa nocpeactBomM cetu MHTepHeT (ucTtaHunoHHoe 3akniodeHune [orosopa). Mpn aTom
MCMNONb30BaHME NPOCTON 3MEKTPOHHOM NOANUCKU BO B3aMMOOTHOLWeEeHUsIX CTOPOH perynupyeTcs
OTAENbHbIM cornalleHnemM, 3aknyeHHblM Mexay bpokepom 1 KnneHTtom.

[OunctaHuMoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKITIOYMTENBHO Mexay bpokepom n KnneHtom —
dum3nyeckum nuuom, rpaxgaHnHom Poccuiickon degepaunm, gocturiimm BospacTta 18 ner,
obnapatoLmrmM NoNHOM AeecnoCoOHOCTLIO, a Takxke:

~  MMeLWNM BO3MOXHOCTb aBTopM3aunm oT CBOero umeHmn B EgmHon cucteme
naeHtTudmrkaumm n ayteHtudpmkaumm (oanee — «kECUA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unu

— YCMEeLHO npoLleawmm npoLeaypy noaTBePXaeHUs aaHHbIX B Cucteme
MeXBe4OMCTBEHHOTO 3MIeKTPOHHOro B3aumogencteus (ganee — «CM3B») n
NnoATBEPAMBLLMM MOSyYEHME HA YKa3aHHbIN MM HOMepP MoburnbHOro TenedoHa koga
(MHpopmauum, obecneymnBatoLLEN NPOXOXKAEHNE YNPOLLEHHON naeHTMdmKaLum),
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oTnpasneHHoro nocpeactesom CMC-coobLleHust, nyTeM ykasaHus ero B yHKUMOHANbHOM
none cneumanesHoro pasgena Canrta bpokepa unu cavta NapTHepa, nocpeacTBOM KOTOPOro
npenocTaBnAeTca AaHHbIe.

[oroBop cunTaeTcs 3aknoveHHbIM Mexay CTopoHamu ¢ aatbl npuema bpokepom 3asBneHus o
npucoeavHeHUW, U encTByeT A0 AaTbl ero pactTopxeHus. B cnyyae OUCTAHUMOHHOMO 3aKNi4YeHUs
HoroBopa gaton npuema 3asiBeHUst O NPUCOEAUHEHUN ABMNSieTCA AaTa HanpasneHus KnveHtom
Bpokepy ykasaHHoOro 3asiBrieHus B BUOe 3NeKTPOHHOro JOKyMeHTa, MocpeacTBoM ceTu VIHTepHeT,
noanucaHHOro NPoCTON 3MEKTPOHHON NOANUCHIO.

B cnyuyae npepoctaBneHunsa 3adaBneHus o npucoegmHeHnn B GymaxHon popme, OHO NoAnucbiBaeTCs
Knuentom/lpencrtasutenem KnueHta B o4HOM opurnHanbHOM ak3emnnspe. Konua 3asgsneHus o
npucoeavHeHuun, cogepxalaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
KnuenTy/lpeactaBuTento knMeHTa no ux 3anpocy.

B cnyuyae [lucTtaHumoHHOro 3akniodeHus [lorosopa v npegocTtaBneHnsa 3asiBneHus o npucoeanHeHmum
B BMAeE 9MNEeKTPOHHOro AOKYMeHTa nocpeacTBom cetn NHTepHeT, cnyxebHble OTMETKM Ha yKa3aHHOM
3aaBneHun bpokepom He 3anonHsatoTca. MHdopmaums o Homepe n gaTe 3akniodeHHoro [lorosopa
npepoctaBnsieTca KnueHTy B Buge yBeaomreHus, HanpaBneHHoro Ha OCHOBHOM MOBUITbHbBIV HOMEP
TenegoHa B Buge CMC-coobLieHuns.

1.5. MecTom 3akntoveHus [loroBopa u UCNOMHEHUs 06s13aTenbCTB No HacToswemy Jorosopy
ABNSieTCs MeCTo HaxoxaeHus bpokepa.

1.6. CopepxaHue HacTosiLiero [loroBopa u PernameHTa packpbiBaeTca 6e3 orpaHuyeHuii no
3anpocam NobbIX 3anHTEPEeCcoBaHHbIX MuL,.

1.7. TocypapcTBeHHas pernctpauuns bpokepa: cBUAeTenbCTBO O rocyAapCcTBEHHON pernctpauum Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanarton 28.12.1995 r.; ceMaeTenLcTBO 0 BHECEHUN
3anucu B EMPHOJ o topugnyeckom nuue, sapernctpmpoBaHHom Ao 1 nonsa 2002 r., BblgaHo
YnpasneHmem MHC Poccun no r. Mockee 05.12.2002 r., OTPH 1027739704772.

1.8. Apnpec anekTpoHHON noyTbl bpokepa: nbol 13 agpecoB 3MIEKTPOHHOM MOYTbI, BKIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITUE Bpokep» ANst B3aMMOL4ENCTBUSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanue, [loroBopa Ha BeAeHUE MHONBUAYaANbHOIO
WHBECTULIMOHHOIO cYeTa, pa3MeLleHHbi Ha Carite bpokepa.

1.9. Howmep TenedoHa bpokepa: nobon 13 tenedoHoB bpokepa, BkNoYEHHbIN B [lepeyeHb
TenegoHoB AO «OTkpbITMe Bpokep» ANa B3aMMoOeNCTBUSA C KNMeHTaMn (OenoHeHTamu,
noneynTensamu cdeTa) B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [loroBopa Ha BegeHune
WHAMBMAYANbHOIO MHBECTUMLMOHHOIO cyeTa, [leno3utapHoro goroesopa, JJoroBopa cyeta geno
WHOCTPaHHOIO YNOfIHOMOYEHHOro aepxartens, Noneuntenbckoro 4oroeopa, pasmelleHHbl Ha CanTte
Bpokepa.

1.10. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.11. Appec mecToHaxoxaeHust n nodtobin agpec bpokepa: 115114, Mockea, ynuua
JleTHnKoBcKkas, 4. 2, cTp. 4.

1.12. Cawnt Bpokepa: www.open-broker.ru.

1.13. JlloGble gokymeHTbl 1 CoobuweHus, nepegaHHble CTopoHaMu BO ucnosnHeHne [loroeopa,
COCTaBMAKTCHA HA PYCCKOM si3blke U MOTYT AyO6NnpoBaTbCSA HA MHOCTPAHHOM fA3blke. B cnyyae
pacxoxaeHmna TeKCToB B pPyCCKOM U MHOA3bIYHOM BapuvaHTe, MPUOPUTETHLIM ABITAETCA TEeKCT Ha
PYCCKOM Si3bIKE.

1.14. Bce TepMuHbI U onpeaeneHns, ucnonb3dyemsle B HacTosiLeM [loroBope n NpunoxXeHnsx K
HeMy, NPUMEHSIOTCA B 3HAYEHUSAX, YCTAHOBMEHHbIX PernameHToM.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 313 42


http://www.open-broker.ru/

PA3OEN 2. MPEOMET JOTOBOPA

2.1. bpokep 06a3yeTCcA 3akno4aTb rpaxaaHCcKo-npaBoBblie CAENKM C LeHHbIMW Bymaramu (B TOM
Yyncne UHOCTPAHHbLIMU LieHHbIMW GyMaraMmm Ha MHOCTPaHHbIX TOProBbIX NoWanKkax U UHOCTPAHHbIMU
hUHAHCOBbLIMU NHCTPYMEHTAMW), a TakxKe 3aknioyvaTb AOroBOPbI, ABNAKLWMECH NPOM3BOAHBIMM
(PNHAHCOBbLIMN UHCTPYMEHTaMM, MO NOPYy4eHMto KnmeHTa OT MMeHM 1 3a cYeT KnnMeHTa (B TOM Yucne
OMUTEHTa SMUCCUOHHBIX LIeHHbIX ByMar npu nx pasmeLleHun) Unm oT CBOEero MMeHu 1 3a cyeT
KnueHnTa. [encTByoLWmMn CNNCOK MHOCTPAHHbLIX LEHHbIX 6yMar/MHOCTPaHHbIX TOProBbIX MOLWaaoK,
NMOpyYEHMS Ha 3aKMoYeHne caenok c/Ha KOTopbIMU(-bIX) NpMHUMaeT bpokep, npegoctaBnaeTca
Bpokepom B anekTpoHHOM BMae no 3anpocy KnueHTa n/vnu packpbiBaetca Ha Cante Bpokepa.

2.2. bBpokep obgasyeTcsa 3aknoyaTb CAEMNKM NO NOKYNKe U Npogaxe MHOCTPaHHOW BantoTbl Ha
BaNOTHOM pbiHKe (KOHBEPCUOHHbLIE CAEMNKM) NO NopyyYeHuto KnneHta oT CBOEro MeHn 1 3a cyet
Knuenra.

2.3. bBpokep BnpaBe oka3blBaTb KNneHTy ycryru no npegoCcTaBneHNo KOHCYnbTaumn B obnactu
WHBECTULMIA B (PUHAHCOBbIE MHCTPYMEHTHI. Takas uHpopmaums npegoctasnaetca KnueHTy Ha
Cante bpokepa 1 B JInuHoM KabnHeTe nnun nHbIM cnocobom.

KnueHT 0653yeTCcsa 3HaKOMUTBLCSA € yBegoMneHsamu bpokepa o nopsake ncnonb3oBaHms
npepocTtasnsemon nidopmaummn Ha Cavite bpokepa u B JluyHom KabuHeTe. KnneHT cornawaetcs He
XpaHWTb, He KONMpoBaTb, HEe BOCMPOWU3BOAUTb, HE PacNpOCTPaHATb, He NepeaaBaTb, He NybnukoBaTb, He
BOCMpPOM3BOANTbL B adhUpe, He BbiNyckaTb B 0bpalueHne npegocrasnsemyto bpokepom nHgopmaumio.

YKa3aHHas B HacTosiLeM NyHKTe uHdopmMaumsa He aBnseTcs MiHauBmayanbHON NHBECTULIMOHHOW
pekoMmeHAaumnen, n GUHaAHCOBbIE MHCTPYMEHTbI b0 onepaunn, YNoMsHyTbie B Takow MHopMaumu,
MOryT He COOTBETCTBOBaTb MHBECTULMOHHOMY npodunto KnneHTa. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, imbo MHBECTMPOBaHUS B
P1HaAHCOBbIE NHCTPYMEHTbI, YNIOMSIHYTbIE B YKa3aHHON MHAOPpMaLnK.

2.4. bpokep BnpaBe Oka3blBaTb KNMeEHTY KOHCYNbTaUMOHHbIE YCIYrY B OTHOLEHUW LIeHHbIX Bymar,
CAENOoK C HAMU 1 (UNK) 3aKNI0YeHNs AOroBOPOB, ABNALWMNXCSA NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEHTaMu, NnyTeMm npegoctaBneHns NHamenayanbHbIX MHBECTULMOHHBIX PEKOMeHAaL NN,
lMopsiAoK Oka3aHUs yka3aHHbIX YCIyr N0 MHBECTULNOHHOMY KOHCYNbTUPOBAHWIO perynmpyeTcs
MpunoxeHnem Ne 12 k PernameHTy o6cnyXMBaHUsA KNUEHTOB.

2.5. Ycnyru bpokepa ABNAOTCA BO3ME3AHbIMU.

2.6. bBpokep 3a Bo3HarpaxzaeHue o6a3yeTcst okasbiBaTb KNMeHTY conyTCTBYOLWME YCIyTK,
CBSi3aHHble C MONyYeHNeM MHOPMaLIMKN U/UNK 3aKNoYeHUeM rpaxaaHCcKo-NpPaBoBbLIX CAENOK C
LEeHHbIMKU Gymaramu 1 3akmnioYeHneM OOroBOPOB, ABMALMXCA NPOU3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMEHTaMU, a TaK e 3aKIioYeHNeM CAENOK MO NOKYMNKe U NpoAaxe UHOCTPaHHOW BamntoThl.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MNMpaBa bpokepa:

3.1.1. Bpokep Bnpase 3aknoyaTtb caenkn mexay KnneHtamun, AencTBys OT CBOEro UMeHu 1 3a
cyeT KnneHTta nnu ot umeHn n 3a cyeT KnueHTta, 04HOBPEMEHHO ABMNAACH KOMMEPYECKNM
npegctasmTenem Asyx KnveHToB B caenke (NOBEPEHHbIM), B TOM YMCIIE He SABNALWMXCS
npeanpuHUMaTensMu.

3.1.2. Bbpokep BnpaBe OTka3aTb B MPUHATUMU/MCNONHEHUN NOPYYEHUS Ha caenky/onepauuio,
cofepXxallyo Npu3Haku MaHMNynMpoBaHNs, UCNONb30BaHNUS NHCANOEePCKON UHopMaL MK,
neranusayumn (OTMbIBaHWSA) 4OXOA0B, NOMTYYEHHbIX NPECTYMHbBIM NyTeM, Unn puHaHCcK poBaHNS
Teppopusma, UHble NPU3HaKu, B OTHOLLEHUM KOTOpbIX Y Bpokepa BO3HMKaOT NOAO3pEeHNs, YTO
cAaenka/onepauus coBepLIaloTCA C Lenbio HapyleHnsa TpeboBaHnin 3akoHoAaTenbCcTBa.

3.1.3. bpokep BNpaBe OTMEHUTb AEWCTBYHOLLNA TapudHbIA NnaH n, 6e3 cornacoBaHus ¢
KnneHToM, nepeBecTu ero Ha TapuHbln NnaH «YHuBepcanbHbin»/«CTtaHaapTHeii WTTM» unn gpyron
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aencteyrowmii TapudHbIn NnaH, KOTOpbIA He yXyAlwaeT nonoxeHne KnueHTta. [JanbHenwmnin Bbioop
KnneHTOM MHOro TapudHOro nnaHa ocyLecTBnsaeTcs B COOTBETCTBUN ¢ [JoroBopomMm.

3.1.4. Bbpokep BNpaBe B Lensax 3akniovyeHnst CAenok, NpeaycMoTPeHHbIX HacToswum [JoroBopom,
N OCYLLIECTBIIEHUS pacyeToB MO CAefKaM, 3aknio4mMTb 4OroBop € ApYrMM 6pokepom (BbILLECTOSALLNM
OpokepoM), KpeAUTHOW opraHm3aumen, KMMPUHIOBOM OpraHm3aumen, TEXHUYECKUM LLEHTPOM n/unu
OpraHM3aTopoM TOProOBMY U MHBIM JIMLOM, y4acThe KOTOpOoro HeobxoaMMo AN Lenen Hagnexawero
ucnonHeHnsa bpokepom 0b6s3aTenbLCTB MO HACTOALWEMY AOrOBOPY U/MNK nepesoBepuUTb UCMOMHEHNE
nopydeHunin KnmexTta.

3.1.5. Bpokep BnpaBe 6€3B03Me34HO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHblE CpeacTBa
KnuneHTa, npn 9TOM NpOLEHThI 3a NOMb30BaHWE AEHEXHbIMU CpeACTBaMM HA OCHOBAHUM YacTu 1
ctaTtbu 317.1 paxgaHckoro kogekca Poccuinckon ®epepauunm He HaducnsawTes. bpokep
rapaHTupyet KnneHTy ncnonHeHume NMopydeHunn 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT
no TpeboBaHuio KnueHta. MNpubbinb, nonydyeHHas Bpokepom B pesynbTaTe MCNOMb30BaHUS
AeHexHbIx cpeacTB KnveHTa, nonHocTblo octaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He
pacnpocTpaHseTcsa Ha AeHexHble cpeacTBa KnMeHTOB, B OTHOLWEHMW KOTOPbLIX HOPMaTUBHbLIMY
NpaBOBbLIMW aKTaMW YCTaHOBIIEHO OrpaHMYeHne npasa MCMNOoSMb30BaHUSA OEHEXHbIX CpeacTs, Nnbo
Ans KnveHTa cylecTBylOT OCHOBaHUSA ANS orpaHMYeHns HageneHus bpokepa Takum npasom,
YyCTaHOBMNEHHbIE HOPMATUBHbBIMW NPABOBbLIMU aKkTaMu UM AOTOBOPaMu, 3aknioyeHHbiMn KnveHtom B
pamMKax OCyLleCTBMeHUsI UM NpodeccroHanbHON AEATENbHOCTM Ha PbIHKE LEeHHbIX OGymar, B TOM
cnydae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B N3BECTHOCTb O HANUYUUN TaKUX
orpaHuyeHnn, paBHO Kak 1 B cnyyasx, ecnv KnneHt npsmo 3anpetun bpokepy Takoe
ncnonb3oBaHue.

Bpokep He BNpaBe ucnonb3oBaTb CPeACTBA NEHCUOHHbLIX HAKOMMEHUN U CPeACTBA HAKOMMNEHW Ans
XuUnuiHoro obecneyeHms BOEHHOCIYXaLLMX, KPOME KakK B pamkax ucnonHenus MNMopydenun KnueHrta
N KpOME KakK B 4acTU B3MMaHUS BO3HarpaxaeHus n Bo3aMelleHus pacxogos bpokepa.

Bpokep BnpaBe camocToaTensHo, 6e3 3aaBneHnsa KnneHTa, geHexHble cpeacTsa koToporo bpokep
He BMnpaBe MCMNoNb30BaTb, OTKPbITb NOCAeAHeMY OoTAeNbHbIM CneumanbHbIn Bpokepckuin cyeT n/mnu
O6ocobneHHbIV pacyeTHbIM KO AN yYyeTa OeHEeXHbIX CPeACTB, BO3HArpaxaeHue 3a BegeHue,
OTKPbITUE NN 0BCNYXMBAHME KOTOPbIX YCTaHOBNEHO Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuHUMaTh OT nNpeacTasutensa KnueHta NopyvyeHnin n nHbix
CoobuweHnn n He ucnonHATL UX B cnydae, ecnu Knuent/npeacrtasutens KnueHTta npegoctasun
Bpokepy nosepeHHOCTb He no hopMme, ykazaHHon B [punoxeHnn K [lorosopy.

3.1.7. Bpokep BnpaBe 3aKpblTb OTKPbITbIE paHee KIMEHTCKNe pasaerbl KITMPUHTOBbIX PErucTpoB
n/unM oTMEHUTb perncTpauntio KnmeHTta Ha opraHmsaTope TOproenu, ecnu KnveHT He UCMONMHNUT
o6ycrnoBneHHble [JoroBopom u/vnv JononHUTENbHLIM cornaweHmem k [lorosopy ob6a3atenscrea.

3.1.8. Bpokep BnpaBe 3aKkpbiTb OTKPbITLIN paHee OTAeNbHbIA CYET y4eTa NO3ULNIA (KINTUMEHTCKUI
pasgen KnMpuHroBbix pernctpoB)/O60cobneHHbIN pacyeTHbIN Kog, ecn KnMeHT HE NCMOSNTHUT
obycnoBneHHble [loroBopoM u/vnu JononHuTenbHbIM cornawexnem kK fjorosopy Obs3atenscTaa,
UIM NpU HanM4um o6CcToATENBLCTB, OYEBUAHO CBUAETENBCTBYHOLLMX O TOM, YTO UCMOJIHEHUE
O6s3aTenbCTB He DyaeT Npou3BeAeHO B YCTAHOBIEHHLIA CPOK, @ paBHO B Cllyyae OTCyTCTBUSA
Mmywecta KnueHta Ha OTgenbHom cyeTe yyeTa no3mumin/O6ocobrneHHOM pacyeTHOM Kofe
KnueHTa.

3.1.9. Bbpokep BNpaBe NpMOCTAHOBUTb UCMOMNHEHEe 0693aTenbCTB Kak No [JoroBopy B Lenom, Tak
M B ero 4actu (B YacTu OKasaHus onpederneHHbiX YCnyr unv npeaocTaBneHuns onpegeneHHbiX
CepBUCOB), NpekpaTuTb nNpuem lNMopyveHunit n nHbix CoobLieHni pacnopaguTensHOro xapakrepa,
npekpaTuTb UCNONHeHNe paHee NpUHATbIX CoobLeHun (ycTaHoBUTL BMOKMPOBKY), B cny4ae:

= HeuCMOJIHEHMS UMW HEHaAnexallero ncnonHeHns KnueHtom obycrnoBneHHbIx
[orosBopom, JONOMHUTENbHBIM COrMnalleHneM k Hemy 0bs3aTenbcTB, TpeboBaHMn
HOpMaTMBHbIX NPaBOBbIX akToB Poccuickon ®epepaunn, aktoB baHka Poccuu,
peLLeHnn, NpeanmMcaHui 1 MHbIX JOKYMEHTOB YNONMHOMOYEHHbIX opraHoB Poccuiickon
depepauyuy;
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— ecnu y bpokepa nmeloTCs OCHOBaHWUA nonaratb, YTO AencTBua KnneHta HanpaBneHsb!
Ha HapyLLeHue 3akoHodaTenbCTBa B cdhepe NpOTMBOAENCTBUS Neranvsaumnm
(OTMbIBaHMIO) 4OXOAO0B, MONTYYEHHbIX MPECTYMNHbLIM NyTEM, U PMHAHCUPOBaHWIO
Teppopuama;

- Hanuuusa nHdopmMaLnm UM OOKYMEHTOB, CBUAETENbCTBYIOLMX O TOM, YTO UCMOSTHEHNE
obsa3aTensCcTB He ByaeT ocywecTBrneHo KNMeHTOM B yCTaHOBIEHHBI CPOK (B TOM
yucrne nony4vyeHust BpokepomM MHGOpPMaLUK UM JOKYMEHTOB, NMOATBEPKAALLMX
N3MeHeHue npaBoBoro ctatyca KnveHTa unum nHgopmaumm o ToM, YTO AaHHbIE,
npefocTaBneHHble KnneHTom, yctapenu).

3.1.10. bpokep BnpaBe NoO CBOEMY YCMOTPEHMIO 3anpawmnsatb y KnmeHTa 4ononHUTEmNbHbIE
OOKYMeHTbl, Heobxoaumble bpokepy onga cobniogeHus 3akoHogaTensctea Poccunckon ®epepaumn,
3aKoHOo[aTenbCTBa MHOCTPAHHOIO rocyaapcTBa u/unum okaszaHusa KnueHTty ycnyr, npeaycMoTpeHHbIX
Horosopom. B cnyyae HenpeactaBneHus KnveHTom 3anpaluvMBaembiX JOKYMEHTOB B CPOKM,
yKasaHHble B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTbL MOMHOCTLIO UMM YaCTMYHO OKasaHue ycnyr no
[loroBopy nyTem nMcbMeHHOro ysegomnerns KnneHta He nosgHee, 4em 3a 1 AeHb 40 nnaHupyemon
AaTbl NPUOCTAHOBMNEHUS YCNYT.

3.1.11. bpokep BnpaBe npekpaTuTb Npuem MNMopydeHun ot KnneHta-Cyb60pokepa Ha 3aknioyeHne
caenok, ecnu bpokepy cTano n3BecTHO O TOM, YTO YUCNOBOE 3HaYeHNe HopMaTMBa JOCTAaTOYH OCTH
cobcTBeHHbIX cpeacTs Takoro KnueHTta-Cyb66pokepa, ocyecTBnsowero 6pokepckyo A4eATENbHOCTb,
aBnsietca koadhdpuumeHT 1,5.

3.1.12. bpokep BnpaBe He NMPUHUMATL/UCNONHATL NopydeHne KnveHTa Ha caoenky, B TOM Yucre
y)Xe YaCTU4YHO UCMOJTHEHHOE, B Cry4ae, eCcfiv UCMNOJIHEHNE NPUBEAET K HAPYLLEHMWIO
3akoHogaTenbcTBa Poccuinckon depepaunn, MNMpasmn Topros, MNpasun KNMpUHra, nonoxXeHnmn
HoroBopa (B Tom yucne PernameHTa) n/vunu coenaeTt HEBO3MOXHbBIM UCNONTHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.13. bpokep BnpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTb B NnpegocTtaBneHnn nobuix ycnyr, a
paBHO MpeKkpaTuUTb NPegocTaBnaTh Nobble ycnyru, ecnv KNnueHT He nonb3yeTcs MMu OguH
KaneHAapHbIV FOA, a Takke B MHbIX Cyvasx, NnpegycMoTpeHHbIX [JoroBopom u PernameHToMm.

3.1.14. Bpokep BnpaBe He okasblBaTb ycryrn KnueHTy no 3akmnoyYeHunio JOroBopoB, SBNSOLLUXCS
NPOn3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM (orpaHnynTb Aoctyn KnueHta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — topnamyeckoe nuuo (Hepe3naeHT):

— aBndeTtca pakTMYeckum nonyyatenem Aoxoaa U He nNpeTeHayeT Ha nornyyeHune
NbrOTHOW HaNOroBOW CTaBKM U MPUMEHEHWE NOMOXEHWI cornatleHns o6 nsdexaHum
OBOMHOro HanoroobnoxeHus, gencreytowiero mexay Poccunckon ®egepaumen n
rocyfapCTBOM Haroroeoro pesnaeHTcTea takoro KnueHTa; nnm

- aBndeTtca hakTMYeCckuMm nornyyatenem oxo4a 1 npeTeHayeT Ha NoMnyvyeHne NibroTHON
HanoroBoW CTaBKM 1 NPUMEHEHNE MONOXEHWIN cornalleHnst 06 n3dexxaHnn JBOMHOIo
HanoroobnoxeHus, gencTeyoLwero Mexay Poccuiickon Pegepaumen n rocyngapcTsomM
HanoroBoro peaugeHTcTea Takoro KnueHta, Ho He npegoctasun Bpokepy
Haanexalimm obpa3oM 3aBepEeHHbIN N NepeBeAeHHbIV HA PYCCKUIA A3bIK KOMMIEKT
OOKYMEHTOB, NOATBEPXKAAOLLMX HanM4yne npaB Ha JOXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta y4nTbiBalOTCA UHOCTPaHHble PUHAHCOBbLIE MHCTPYMeHTbI B AO
«OTkpbITHE Bpokep», Bpokep BNpaBe 3anpalwmBaTb MHPOPMaLMO 06 MHOCTPaHHbLIX (PUHAHCOBbIX
MHCTpYMeHTax KnneHTa B Lensix oTobpaxeHus ykazaHHon nHgpopmauum B otyeTe Bpokepa.

3.1.16. [pu HEBO3MOXHOCTK 3a4MCNATL NMMOO NPoJoKaTh Y4MTbiBaTh AEHEXHbIE CpeacTBa
KnneHTa Ha MIHBECTMUMOHHOM cYeTe BCreAcTBME TOro, YTO 3TOT cYeT 3akpbIT, bpokep Bnpase
3a4UCNNTb OEHEXHbIE CcpeacTBa Ha nobon apyro MHBECTULMOHHbIN cyeT KnneHTa.

3.1.17. B cny4asax n nopsgke, npegycMoTpeHHOM NpunoxeHuem K PernaMmeHTy okasbiBaTb
KrnneHTy KOHCYNbTauMOHHbBIE YCITYTN B OTHOLLIEHWUN LIEeHHbIX Oymar, caenok ¢ HAMU 1 (1nn)
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3aKnr4yeHna AoroBsopos, ABnALWNXCA NPpON3BOAHBIMA q)VIHaHCOBbIMVI WHCTPYMEHTaMH, nytem
npepnocTtaBrieHnA MHJJ,MBI/I,ElyaJ'IbeIX WHBECTULNOHHbIX peKOMeH,EI,aLI,I/IVI.

3.1.18. Ecnu nHoe He npegycMoTpeHOo nonoxeHnamu PernameHTa, bpokep Bnpase
3abnokmpoBaTb Ha MiHBecTnUMoOHHOM cueTe/B nopTdene KnuenTa (yBenmunts cymmy O6a3aTenbcTB
B nopTtdene) cyMMy AeHEXHbIX CPeACTB, Heobxoanmyto onsi obecneveHnst onnaTtbl BO3HarpaXKaeHus
n/unu Bo3melleHmnsa pacxogosB bpokepa/[eno3autapus B pamkax 3akno4eHHbIX JOrOBOPOB
(OQoroeopa/eno3ntapHoro goroBopa). YkazaHHas cymma obecneyeHnss MOXeT npeBbillaTb CyMMy
OEHEeXHbIX CpeaCcTB, HeobxoanmMyo AN onnaTtbl BO3HarpaxaeHus n/munm Bo3meLleHus pacxogoB
Bbpokepa/[eno3utapus. brnoknposka nanuwHe 3abnoOKNPOBaHHbIX OEHEXHbIX CPEACTB CHMMAaETCs
nocne 3aBepLUeHNsa pacyeToB MO onnarte BO3HarpaxaeHus n/unv Bo3meLleHns pacxoaos
Bpokepa/[lenosunTtapus.

3.1.19. bpokep BnpaBse obpabaTbiBaTh, B TOM Yncre nepegaBaTb TPETbUM NULAM, NEepCoHarnbHbIe
AaHHble KnueHTa 6e3 nonyyeHus cneumanbHOro cornacus B crnyvyae, ecnm obpaboTka nepcoHanbHbIX
AaHHbix KnveHTa HeobxoamMa ans 3akniveHns n (Mnun) ncnonHeHus Hactoswero JoroBopa, B TOM
yucne ansa npegoctaeneHvs KnueHTy gocTtyna Kk TopraMm Ha cooTBeTcTByoWwmMx OpraHmsatopax
TOProB, 1 BO3MOXHOCTM pacyeToB MO cAefikaM, 3aKIoyeHHbIM B MHTepecax KnueHTa.

3.1.20. ViHble npaBa, npeaycMOTpeHHble [IoroBOPOM U NPUIOXEHUAMU K HEMY.
3.2. 0O6sasaHHOCTM Bpokepa:

3.2.1. bBpokep 065a3aH ucnonHATe MopyyeHnsa KnneHTa B nopsgke nx NnoCTynneHns Ha Hanny4Lmx
BO3MOXHbIX YCIIOBUSX.

3.2.2. bBpokep 065a3aH ncnonHaTbL MNopyyeHnss KnneHta B TO4HHOM COOTBETCTBMM C CYLLECTBEHHLIMMW
ycnosusmu NopyyeHns ¢ y4eTOM OrpaHU4EHNUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
Horosopowm.

3.2.3. bpokep 06s3aH AoBoANTL A0 cBeageHus KnneHTta no ero TpeboBaHuio nHdopmaumtio,
CBSAI3aHHYIO0 C UCNONHEHNEM nopyyveHus KnuenTa.

3.2.4. bBpokep 0bs3aH B CPOKU U B Nopsiake, onpegeneHHomM JoroBopom, npeactaenate KnueHTy
OTYETHOCTb.

3.2.5. Bbpokep 06a3aH oTKpbITb KnnueHTy Heobxoammble cyeTa 1 nopTdeny B COOTBETCTBUM C
[orosopom.

3.2.6. Bbpokep 0b6a3aH BeCT 060COBNEHHbIV BHYTPEHHUI y4eT MmywecTBa KnneHTa Ha
MHBecTUUMOHHOM cyeTe, a Tak Xe B pa3pese [lopTdenen n otgenbHbix Jluuesbix cyetax KnveHta
060c06n1eH0 OT COBCTBEHHbIX OEHEXHbIX CPEACTB U LieHHbIX Bymar.

3.2.7. B cny4yae BO3HMKHOBEHMS KOHbMKTa MHTepecoB, Bpokep 06s13aH yBegomutb KnneHta o
BO3HWKHOBEHWUW TAKOro KOHMKTa 1 NpeanpuHATL BCce Heobxoanmble Mepbl 4118 ero paspeLlleHnst B
none3y KnueHra.

3.2.8. Bpokep 0bs3aH nepefaBaTb BCe HEOOXOAMMbIE CBEAEHUS AN ydeTa NpUHaanexaLumx
KnuenTty LIB B 06cnyxuBatowime genosmtapun.

3.2.9. Bpokep 0b6s3aH npegocTaBnATb KnneHTy He06xo04MMy MHCOPMAaLIMIO O COCTOSIHUK PbIHKA
LeHHbIX bymar, a Takke JOMNOMHUTENbHBLIE KOHCYIbTaLMOHHbIE Y MHPOPMALUMOHHbBIE YCMYr, OOBbEM,
CTOMMOCTb U NOPSA0K NPeAOCTaBNEHUS KOTOPbIX oroBapuatoTcs ¢ KnneHTom B 4ONOMHUTENBHbIX
cornatuenusix k loroBopy unv otaensHbIMU JOTOBOPaMMU.

3.2.10. Bbpokep 06s3aH cBoeBpPeEMEHHO NofgaBaTb OpraHn3aTopam TOProB COOTBETCTBYHOLLME 3asiBKU
Ha 3akSiloMeHne caeriok B Ka4ecTBe ydacTHMKa TOPros, CBA3aHHbIe C BbinosiHeHeM MopyyeHun KnunenTa,
B nopsigke, onpefeneHHoM Npasunamu Topros u lNMpasunamum KnupuHra, a tak xe [Jorosopom u
NPUNOXEHNSMU K HEMY.
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3.2.11. bpokep 065a3aH noctaBuTb KnneHta B M3BECTHOCTb NyTEM HarnpaBrneHnsa emy CoobLieHun 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSX K y4aCTHMKaM TOProB U UX M3MEHEHUSAX He no3gHee paboyero gHs,
crnegywowero 3a gHeM nonydeHus bpokepom cooTBETCTBYHOLWMX yBegomreHnn o OpraHnsaTopa TOpros.
Kpome cnocob6oB, ycTaHOBNEHHbIX [JoroBopoMm, Takme CooblieHuns MmoryT 6biTh NnepeaaHsl KnveHTy: (a) ¢
exxeHeBHbIMN oTyeTammn bpokepa KnnenTy; (b) nytem onybnmkoBaHus Ha canTe bpokepa.

3.2.12. bpokep 065s3aH B yCTaHOBEHHblE [10rOBOPOM CPOKN MPUHMMATL MEpbl K YCTPaHEHUIO
BO3HMKLMX C KnneHTom pasHornacui npy npeacraBnenmm KnmeHTty oT4eToB.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHbIe [JoroBOPOM 1 MPUNOXKXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gaBatb [lopyyeHus Ha 3akntoyeHme bpokepom caenok u onepaunm ¢
Mmywectsom B nopsaake, npegycmMoTpeHHOM [1oroBopom.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmaumto n 4OKYMEHTbI, NPeaoCTaBeHne KOTOPbIX
npegycmoTpeHo PefepanbHbiM 3akoHOM «O 3alumTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawmBatb y bpokepa nHdopmaumio o xoge mcnonHeHus MNopyyeHus.
3.3.4. KnueHT Bnpase nony4yaTb oT4eTbl Bpokepa B nopsake n B CPOKK, yCTaHOBIEHHbIE [loroBOpoMm.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbI TapuUdHbIA NiaH, NU3MEHUTb YCNOBUS 0OCyXUBaHWUS,
BbIOpaTb AOMOMHUTENbHBLIE YCIYTN UMK OTKa3aTbCsa OT NPEeAOCTaBMEHUSA KaKMX-NMOO ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmBaHue ¢ COOTBETCTBYHOLLMMM OTMETKaMK, NMnbo nyTem BHECEHMS
COOTBETCTBYIOLWUNX N3MeHeHWN B JIndHOM kabuHeTe KnneHTta. MIameHeHnst TapudHbIX NNaHOB BCTYNaroT B
cuny € NepBoro Yucna mecsua, cneayloLlero 3a Mmecsuem, B KoTopom bpokepom Bb1no nonydeHo
cooTBeTCTBYyOLLEee 3asaBneHne Ha obcrnyxnsaHue/mecsLem, B KOTOpoM KnneHTom Gbinv BHECEHBI
COOTBETCTBYKOLLNE U3MEHEHUS B JInuHOM KabunHeTe KnueHTa. IsameHeHnsa n JononHeHnst yCnosui
(BapuaHTa) obcnyxusaHus, nobasneHune (0Tkas OT) yCryr BCTYNakT B CUNY CO cnegytowero paboyero
AHSA nocne nony4vyeHus bpokepom cooTBeTCTBYOLWEro 3asBneHns Ha 06CnyXnBaHe/co criegyroLLero
paboyero gHs nocne BHeceHust KNnneHTom COOTBETCTBYHOLLMX U3MEHeHMN B JIndHOM kabuHeTe KnneHTa.

3.3.6. KnueHT Bnpase nogatb bpokepy 3asBneHne Ha npegocTaBneHne 4OCTyna K pa3geny canta ¢
3aKpbITbIM OOCTYNOM AOnA KBaJ'II/ICbVILLI/IDOBaHHbIX MHBECTOPOB.

3.3.7. KnueHT Bnpase HanpasuTb B agpec bpokepa obpalueHune, cogepxallee cesegeHns 06 ogHoOM
UINN HECKOMBKNX cneayLwwmx dakrax, CBA3aHHbIX C OCYLLECTBIIEHNEM NpodeccUoHanbHom
0eATenbHOCTU Ha pblHKE LEeHHbIX 6ymar:

=~ 0 JOnyLeHHbIX U/unun KoTopble MOryT ObITb AoNnyLeHbl Bpokepom n/vnu coTpyaHMKOM
Bpokepa HapylweHusax npas n/unu ceobog n/vnu 3akoHHbIX MHTEpecoB KnneHTa;

- 0 JONyLEHHbIX U/Unn KoTopble MOryT BbiTh AonyLeHbl Bpokepom n/vnu coTpygHNKOM
Bpokepa HapyLLeHUsAX 3aKOHOB, HOPMAaTMBHbIX NPAaBOBbLIX AKTOB, a Takke JOroBOPOB,
cornalleHnin  UHbIX JOKYMEHTOB, perynmpyoLnx oTHoLeHns mexay bpokepom n
KnnexnTtom.

YkasaHHoe obpalieHve nogaetca KnneHTom n npuHMMaeTcs Bpokepom TOMNbKO B opuruHane Ha
OymaXKHOM HocuTene.

3.3.8. KnuneHT c yyeTom nonyyeHHoun ot bpokepa nHdopmauumn o npuynHax oTkasa oT NpoBeaeHUs
onepauum Mo ero NnopyyYeH1to/3asiBNeHNIo, BNpaee npeactaBuTe bpokepy AOKYMEHTbI U (MnK) cBeaeHus
006 OTCYTCTBUM OCHOBaHMUIN AN NPUHATUS pelleHnst o6 oTkase OT NpoBefeHust onepauun. CeegeHust
npepocTaBnstoTcs KnneHTom B 3agBneHuun, hopma KOTOPOro npefycMOoTpeHa COOTBETCTBYHOLLINM
MpunoxeHnem k PernameHTy, 04HOBPEMEHHO C NPeAoCTaBEHNEM NOATBEPKAALLMX JOKYMEHTOB
(opurmHanos Ha bymaxkHOM HocuTene). bpokep paccmaTpuBaeT ykazaHHOE 3asiBNIEHNE N OOKYMEHThI B
yCTaHOBIEHHbIE 3aKkoHoAaTenscTBOM Poccuiickon degepaunm Cpoku 1 nopsigke.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 8 M3 42



3.3.9. VHble npaBa, npegycMoOTpeHHble [10roBOPOM U NPUMNOXKEHNSIMU K HEMY.
3.4. O6sasaHHocTu KnueHTa.

3.4.1. KnuneHT 0653aH onnaymMBaTb BO3HarpaxaeHune n pacxogbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHslie [lJorosopom.

3.4.2. KnuneHT 0653aH npegoctaButb bpokepy Hagnexaiwmm obpasom opopMreHHbIe
AOBEPEHHOCTU, a TaKkKe MHble AOKYMEHTbI 1 MHopMaLmio, Heobxogumble nocnegHeMy Ansi CoBepLleHus
AeNCcTBMIA No HacToswemy [JoroBopy, a Takke Heobxoammble Bpokepy Anst ICMOMHEHNST UM CBOMX
obsa3aHHOCTEN, NpegyCMOTPEHHBIX HOPMaTMBHbBIMW NPaBoOBbIMUK akTamun Poccuickon ®epepauun.

3.4.3. Ecnu nHoe He npeaycmoTpeHo [JoroBopoMm, KnueHT ob6s13aH obecnevmBaTtb Hanu4dne
AEHEeXHbIX CpeacTB Ha cneunansHOM OPOKEPCKOM cyeTe M LeHHbIX Bymar Ha cyeTax geno, HeobXxoaumbIx
Ansi ucnonHeHus bpokepom 06s3aTenbCTB NO 3aKMOYEHHBIM MO NMOPYYEHUIO U B MHTEpecax KnueHTa
caenkam, a Takke uHbix Obs3atenscTB KnveHTa.

3.4.4. KnneHT 06513aH CBOEBPEMEHHO B YCTaHOBIIEHHOM Mnopsiake coobuwaTte bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPEeAOCTaBMAM, U HECET PUCK NOCNEACTBUN, CBA3AHHbIX C
HenpeacTaBNeHNEM MMM HECBOEBPEMEHHLIM NPefoCTaBNeHneM Takon MHopmauun.

3.4.5. KnumeHT 0653aH He pexe 0gHOro pasa B rog 0OHOBNATE CBOU AHKETHbIE AaHHbIE, AHKETHbIE
AaHHble CBOWX nNpefcTaBuTenen, Boirogonpuobpetarenen n 6eHedumumapHbix Bnagensues, nnbo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHaveHus npegcTtasutens/soirogonpunobpetartens, KnneHT obs3aH npegocTtaBnTb
Bpokepy AHkeTy npeactasutens/soirogonpuobpetartens. bpokep Bnpase 3atpeboBaTb JOKYMEHTbI,
ABNAOLLMECS OCHOBAHWEM AN HA3HaYeHust npeactasutens/Boirogonpuobpetarensa Knuexta. MNpu
nonyyeHunn Takoro TpebosaHus, KnmeHt ob6a3aH npegoctaBuTe bpokepy AOKYMEHTbI B CPOK,
yCTaHOBIEHHbIV B TpeboBaHum (3anpoce) bpokepa. KnvueHT 065a3aH He3ameanMTenbHO yBEeAOMNATb
Bpokepa 06 n3ameHeHWN AaHHbIX NpeacTaBuTens/BbirogonpunobpeTtarens KnveHTta B nopsiake,
npegycmMoTpeHHoM [JoroBopom.

MonoxeHus HacTosLLEero NyHKTa pacrnpoCcTpaHsoTCs Takke Ha beHeduumapHbix Bnagensues KnvenTa.

MonoxeHunsa HacTosLWero NyHKTa He pacnpocTpaHsaoTcs Ha Cyb66pokepos, [loBepuTenbHbIX
ynpaBsnsoLwmx 1 YnpasnsoLwme KOMNaHum.

3.4.7. KnueHT 0643aH CBOEBPEMEHHO NPEAOCTABNATb BCE AOKYMEHThI, He0OX0AUMbIE ANsl OTKPbITUS
CYETOB W 3aKMIOYEHMS CAENOK, a TaK e AOKYMEHTbI, HeobxoaumMble Ana nepepervcTpauum npas
co6cTBEHHOCTM Ha LIB no 3akntoyeHHbIM caenkam (niobble AoKyMeHThl o 3anpocy bpokepa B TeueHne
CpoKa, YCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnueHT 065a3aH HesaMenmMTeneHO yBegomMute bpokepa 06 yTepe fOKyMeEHTa,
YOOCTOBEPSIOLLENO NIMYHOCTb, KOMMPOMETaLMK forvHa 1 napons ana goctyna B MO, KogoBoro crnosa,
MCMNoMb3yemMoro Ans naeHTuguKaunm ycTHbIX COOOLLEHMIA, hakTe OT3biBa AOBEPEHHOCTM Ha
YNONMHOMOYEHHOE NULO U UHbIX (baKkTax, KOTOpble MOTYT MPUBECTU K MOLLUEHHUYECKUM U
HecaHKUMOHMPOBaHHbLIM AEUCTBUAM TPETbMX N MO IHBECTUUMOHHBLIM cyeTam KnveHTa.

3.4.9. KnueHT 0653aH no 3anpocy Bpokepa npegocTaBnaTe HEOOXOAMMbIE MUCbMEHHbIE
pa3bsCHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHNE HanMyunsg 3KOHOMUYECKOrO CMbICHa/3akOHHOCTY Lienen
B caenkax KnueHTta B Te4eHMe cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnuneHT 0653aH HemeaneHHo coobLlaTth 06 owmnbkax, HETOYHOCTAX, UHBIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHs.

3.4.11. KnneHT 0653aH He [onyckaTb Nofady NopyvyeHUn Ha 3aknyeHne caenok/onepawmn,
KOTOpble MOTyT coAepXaTb MPU3HaKN MaHUNynmMpoBaHUs, NCNOMNb30BaHUA UHCANAEPCKON NHpopmMaumu,
neranusauumn (OTMbIBaHWS) AOXOAOB, MOJTyYEHHbIX MPECTYMNHbLIM NyTEM, UM PMHaAHCUPOBaHUSA
Teppopuama, MHble HapyLLeHUst TpeboBaHMI 3akoHO4aTENbLCTBA.
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3.4.12. KnneHT 0653aH Mcnonb3oBaTtb G1pXXeByo nHGopMaLmMio, NonydeHHyo oT bpokepa, TonbKo B
Lensax NpUHATUS pelleHnst o nogade nopyyeHunit bpokepy Ha 3akntodeHune caenok Ha bupxax (ecnm nHoe
He ycTaHoBneHo NpaBrnamu TOpros unu cornawieHmem ¢ bpokepom).

3.4.13. Ecnn nHoe He npeaycmoTpeHo JJoroBopoM, KnneHT ob6si3aH nogaBaTb NOpyyYeHne Ha
3aKnioYeHne COenokK U coBepLUEeHNe UHbIX onepauun B npegenax ToproBbiX MMMUTOB.

3.4.14. B cnyyae ecnu KnneHT nogaeT nopyvyeHns Ha 3aKnoyeHne COENOK 3a CHET N B MHTepecax
CBOMX KITMEHTOB, OH 00513yeTcs nogaBaTb bpokepy nopyveHus Ha caernku ¢ VMimyecteom,
npegHasHayYeHHbIM Ans KBanuguumpoBaHHbIX MHBECTOPOB, TOSLKO 3@ CYET CBOMX KIMEHTOB,
ABNAOLLMXCSA KBANUPULMPOBAHHBIMW MHBECTOPaMMI, U TONbKO B OTHOLLEHUN TOrO BuAa LeHHbIX Oymar, B
OTHOLLIEHMWN KOTOPbIX €ro KNMEHTbI ABMSTCA KBanMuULMpoBaHHbIMU MHBECTOPAMMW.

3.4.15. B cny4ae ecnu 3akoHOO4aTENbCTBOM MeCTa rocygapcTBeHHon permctpaummn KnvenTa —
HOPUONYECKOro Nnuua NPeayCMOTPEHO, YTO 3aKNioYeHne onpeaeneHHbIX CAeNoK NoanexuT
0o0bpeHuto/cornacoBaHnio COOTBETCTBYHOLLUM OpPraHoM ynpaBreHus Ui BXoAUT B KOMNETEHLNI0
opraHa ynpasneHus, KnueHT o6ga3aH nepen nogaden bpokepy nopyyeHust Ha 3aknoyeHne Takon CAenku
UMETb COOTBETCTBYHOLLMIA aKT OpraHa ynpaBreHusl.

3.4.16. HezaBMCMMO OT MOMeHTa Hayana nposefeHus onepaumi, KnueHt 0653aH BO3MECTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPbITBIX B COOTBETCTBUM C [lorOBOpOM CYETOB, B pasmMepe,
npegycmoTpeHHoM Tapudamu.

3.4.17. B cnyyae HasHa4yeHus nuua, yrnormHOMOYEHHOro pacnopsXXaTbCa CHETOM M 3aKrovaTb CAENKN
oT umeHun KnnenTta, nocnegHun o6s3aH NpefocTaBnTb JOBEPEHHOCTb HA Takoe nnuo n AHKeTY
npeactasutens KnueHra.

[oBepeHHOCTb, BbiAaBaemas KnmeHToM — n3nyeckuM fiMuom Ha Apyroe donmanyeckoe nuuo JormkHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3@ UCKITIOYEHMEM Cnyyas, Korga Takas 4OBEPEHHOCTb BblAaeTcs B
odmce bpokepa B npucyTcTBum camoro KnueHta v nuua, HasHavaemoro npeacrasutenem. bpokep
BnpaBe oTkasaTb KnneHTy B MpUHATMM Takon AOBEpeHHOCTM 1 noTpebosaTb oT KnueHTa npegocTtaBuTb
HOTapuarnbHO YA0CTOBEPEHHYIO JOBEPEHHOCTL. [loBepeHHOCTb, BblgaBaeMas KnneHTom — lopnandeckum
nMuUoM, MOXeT ObITb COCTaBfieHa B MPOCTON NUCbMEHHOW (hopMe 1 3aBepeHa NOANMUCLI0 PYKOBOAMTENS U
nevaTbio KnneHta. [loBepeHHOCTb [OMKHa coaepXaTtb Npaso nepeaoBepus MONHOMOYMI MO Takon
AoBepeHHoCcTn Ha bpokepa, B cnydae ecnu npeacrtasutens KnveHTa nognvceiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoveHus ¢ bpokepom JoroBopa u OTKPbITUSE COOTBETCTBYIOLLNX CHETOB.
B cnyyae nognucaHus npegcrasutenem KnueHta, 4enNCTBYOWMM Ha OCHOBaHUN JOBEPEHHOCTH,
AoBepeHHocTen Ha Bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbl 6bITb HOTapuanbHO YAOCTOBEPEHDI.

3.4.18. B cny4ae oTMeHbl KnueHTom JOBEPEHHOCTM Ha CBOEro NpeacTaBUTENS UK NpekpaLleHus
OEVNCTBUA OBEPEHHOCTM Ha NpeAcTaBUTENst MO MHbIM OCHOBAHUAM, NMPeAYyCMOTPEHHbIM cTaTben 188
MpaxxgaHckoro kogekca PP, KnueHt/npeacrasurens KnveHTa 065a3aH yBegomuTb 06 aTom bpokepa B
nucbMeHHou oopme nyTem nogayvu bpokepy 3asBneHuns o npekpalieHnn AercTBUS JOBEPEHHOCTU Ha
npegcrasntens Knnexra.

3asiBreHune o npekpalleHm 4eNCcTBUS JOBEPEHHOCTU Ha NpeacTaBuTens KnueHta no goopme
MpunoxeHus k PermameHTy cuntaeTcs nony4eHHsiM Bpokepom n Bpokep cumMTaeTcst M3BELLEHHBIM O
npekpaLleHnn AeicTBMS JOBEPEHHOCTU Ha nNpeacTaBuTens KnveHTa (ana Bpokepa aencreue Takon
AOBEPEHHOCTY NpeKpaLLaeTcs) co OHs, CrieaylLlero 3a gHeM nony4veHuss bpokepom 3asBnexus,
yKa3aHHOro B HacTosLeM nyHkTe, nuyHo oT KnueHTa/npeacrtasuTtens KnveHta nmbo no noyte, 0 YEM Ha
Takom 3asiBNeHnn genaetcsa COOTBETCTBYHOLAA AAaTUPOBaHHast oTMeTka bpokepa n ctaBuTCsl nognuch
YNOJSIHOMOYEHHOTO COTpYyaHUKa bpokepa.

3.4.19. KnueHT 0653aH npegocTtaBnaTe MHpopmaumio bpokepy o cBoux 6eHeduumnapHbIx
BnagernbLax.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMU, CBA3AHHBIMU C 3aKITHOYEHUEM COEITKU C
onpepeneHHeiM HCTpyMeHTOM, o nogaymn bpokepy NopyyeHust Ha caenky ¢ Takum MHCTpyMeHToM, B
TOM Yuche € npoweawmMmn 1 NpeacTosaWwuMmn KopnopaTuBHbIMU ENCTBUAMU DMUTEHTA (COOBLLEHMS O
BO3MOXHOW peopraHnsauun/nukergaumn AMUTEHTa, MPUHATUS PELLUEHUA O BbinsiaTte u pasMepe JOXOAO0B,
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0 BbIMNyCKe, KOHBEPTaLWK, NPUOGPETEHUM, MOrallEHUN LEHHbIX Gymar 1 UHbIe), KOTOpble MOTYT NMOBIUSATL
Ha pelueHune KnvueHTa o 3aknioyYeHnn caenku ¢ Takum MHCTpymeHToMm.

3.4.21. KnneHT — topnguyeckoe nmuo (HepesunaeHT P®P) 0b6s3yeTcs npegoctaButb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonydarens goxoga (no dopme lMpunoxeHus kK PernameHTy):

-  npwv 3akniodeHun [Joroeopa;

— He pexe 0OHOro pasa B KaneHAapHbIv rog (gaxe B TOM criyvae, ecnv nHgopmaums,
cofepxallascsa B TakoMm YBeAOMMNEHUN, He U3MEHMUNAach);

- B Cnyyae, ecnv nHcopmauus, cogepxallasacs B YBe4OMIeHUN O cTaTtyce
dhaKkTMyeckoro nonyyaTtens goxona, uameHunacb — He nosgHee 10 (decatn) Pabounx
OHen C MOMEHTa Takoro U3MeHeHus.

3.4.22. KnneHT — topugunyeckoe numuo (HepesunaeHT PP) ob6s3aH npegocTaBuTb Bpokepy Hagnexawmm
0bpa3om 3aBepeHHbIVi U NepeBefeHHbIV Ha PYCCKMIN A3bIK KOMMMEKT JOKYMEHTOB, MOATBEPXKAAOLLMNX
Hanu4yme npas y Takoro KnmeHTa Ha goxodel, a B criyyae, ecnv KnvweHT packpbin B YBeAOMIIEHUN O
cTaTyce haktnyeckoro nonyyarens goxoga (no coopme MNpunoxeHns Kk PernameHTy) nHbIX hakTn4eckmx
nonyyateneu, oTnnyHbIX oT KnneHTa — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeAeHHbIN Ha
PYCCKUI A3bIK KOMMNIEKT JOKYMEHTOB, NOATBEPXKAAILUMX Hanm4me y HUX npas Ha Joxodbl u 3aBepeHue o
dhakTnyeckomM npase Ha goxog (no cpopme lMpunoxerns k PernameHTy), nognmcaHHble TakuMy nuuamu.

3.4.23. KnueHtbl-Cyb6pokepsbl, KnueHTbl-JoBeputenbHble ynpasndawowme, KnveHTsl — Ynpasnsiowme
koMmnaHuu, KnneHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutensckme koonepaTuBbl 00A3YIOTCH OCYLLECTBNATb B MHTepecax bpokepa naeHTndukaumnio
CBOWX KIMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperarenen n 6eHeduLmapHbix BragenoLes B
cnyyae, ecnv nogaya Takmumu KnveHtamm nopyyeHnii Ha caenky B pamkax [lorosopa ocyLlecTBnseTcs 3a
CYeT M B MHTepecax CBOWX KIMEHTOB.

3.4.24. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBepuTtenbHble ynpaBnawowme, KnveHTol — Ynpasnawouwme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutenbckMe kKoonepaTuBbl 00A3YOTCS OCYLLECTBNATL B MHTepecax bpokepa NOBTOPHYHO
NOEeHTUdMKALNIO CBOMX KITMEHTOB, UX NpeAcTaBUTeENen u Boirogonpruobpetartene n 6eHeduLnapHbix
BnagernbLeB He pexe OAHOro pasa B rog.

3.4.25. KnueHTbl-Cy66pokepsbl, KnneHTbl-[oBepuTenbHble ynpasnstowme, KnneHTel — Ynpasnstowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAabl, KnueHTol — KpeautHele
notpebutenbckmMe koonepaTuBbl 00A3YOTCS OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HaNU4Ms/OoTCYTCTBMSA B OTHOLLEHMM CBOUX KITMEHTOB, UX NpeacTaBUTENewn, BoirogonpuodbpertaTenen un
OeHedmumapHbIX BriagenbLeB CBEAEHMI O BKIMIOYEHUN TAKOro Nua B NepeyYeHb OpraHnsauni u
PU3NYECKMX ML, B OTHOLLEHUN KOTOPbIX UMEKTCA CBeAeHUA 06 X NPMYACTHOCTU K 3KCTPEMUCTCKOMN
OEATENbHOCTU NN TEPPOPU3MY, WUIN UMEKOTCHA AOCTATOYHbIE OCHOBaHMS NO403PEBAaTh UX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBHOCTU (B TOM YMCIe K (PUHAHCMPOBAHMIO Teppopmama) Npu oTCyTCTBUM
OCHOBaHW Ansi BKIOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISABMEHNsI HE3aMeaMMTENbHO
nHdopmmnposaTtb 06 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnneHTbl-[oBepuTenbHble ynpasnstowme, KnneHTel — Ynpasnsiowme
KkomnaHuu, KnneHtsl — HerocynapcteBeHHble NeHCUOHHbIE poHAabl, KnueHTbl — KpeauTHbie
notpebutenbckme koonepaTuBbl 00A3YIOTCHA OCYLLECTBNATL B MHTepecax bpokepa onpeaeneHue
NpUHaanNeXxHOCTM CBOMX KIIMEHTOB, UX NPeACTaBUTENEN, BbirogonpruobpeTaTenei n 6eHeduLmnapHbIxX
BnagernbLeB K AOMMKHOCTHLIM NMuam nyonmnyHbiX MexayHapoaHbIX OpraHn3aLmin, MHOCTPaHHbIM Uix
POCCUNCKMM NMYBNUYHBIM OOMKHOCTHBIM NMuam (vua, 3aMmellatomne (3aHMMaroLLmMe) rocyaapCTBEHHbIE
JormkHocTn Poccuiickon ®epepauum, omkHOCTM YneHoB CoeTa ampekTopoB LieHTpanbHoro 6aHka
Poccuiickon ®epepauum, omKkHOCTM dheeparibHOM rocygapCTBEHHOM CNYX0Obl, HA3HAa4YeHME Ha KOTopble
1 ocBobOXaeHNe OT KOTopbIx ocyllecTenaTca NpesngeHTom Poccuiickon ®epepauum unu
MpaButensctBoM Poccuickon Genepaumm, oomkHoCcTH B LieHTpansHoM 6aHke Poccwuiickon depepaumu,
rocygapCTBEHHbIX KOpropaumnsax 1 MHbIX OpraHM3auusix, co3gaHHbix Poccunckon ®egepaumen Ha
OCHOBaHuM befeparnbHbIX 3aKOHOB, BKITHOYEHHbIE B NEPEYHMN OOIDKHOCTEN, onpeaensemble
MpesngeHTom Poccuiickon ®egepaunn).
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3.4.27. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBepuTtenbHbie ynpasnawowme, KnveHTol — Ynpaenawowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHab!, KnneHTbl — KpeantHble
notpebutenbckme koonepaTnebl 00A3YOTCS OCYLLECTBIAThL B MHTEpecax bpokepa BbisiBNeHue cpeam
CBOWX KIMMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperartenen n 6eHedunymnapHbix BNagensLes nu,
UMEOLLNX COOTBETCTBEHHO PErMCTPaLIMiO, MECTO XUTENBLCTBA UMM MECTO HaXOXAEHUS B rocygapcTtee (Ha
TeppuTopumn), KOTopoe (KoTopasd) He BbINONHAET pekomeHaauum pynnbl pa3paboTku rHaHCOBLIX Mep
60opbbbl ¢ oTMbIBaHWEM AeHer (PAT®), nnbo ncnoneayowmux cyeTta B 6aHke, 3aperMcTpMpoBaHHOM B
yKa3aHHOM rocygapcTBe (Ha yka3aHHOW TeppuTopun) 1 B Cryyae BbISBEHUS He3aMeanMTensHO
MHpopmMmupoBaTb 00 aTom bpokepa.

3.4.28. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[oBepuTtensHble ynpasnawowme, KnveHTsl — Ynpasnaowime
komnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTbl — KpeauTHbie
notpebutensckme koonepaTunBbl 00A3YOTCH OCYLLECTBMATE B MHTepecax bpokepa xpaHeHne
AOKYMEHTOB, Morly4aeMbiX TakumMun KnmeHTtamum B OTHOLLEHMU CBOMX KITMEHTOB, UX NPeAcTaBuTENen 1
BblrogonpuobpeTtaTtenen B ycTaHOBMNEHHbIN 3akoHoAaTenscTBomM P® cpok.

3.4.29. KnneHTbl-Cyb66pokepbl 0653y0TCA B CPOKW, NPeAYyCMOTPEHHbBIE HOPMaTUBHO-NPAaBOBLIMM
aktamn Poccuinckon denepaumm ansa HanpasneHus B dpefeparnbHblid OpraH UCNOSTHUTENBHOM BRacTu no
PbIHKY LIeHHbIX Bymar pacyeTa cobCTBEHHbIX CpeacTB, NPefocTaBnsATb bpokepy Konuio ykasaHHOro
AOoKyMeHTa (Mo dhopMe, YCTaHOBMEHHOM HOPMaTUBHO-MPaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASILLErO OKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENbHON BNACTM MO PbIHKY LEHHbIX
Oywmar), a Takke npegocTtaBuTb bpokepy KOMMIO 4OKYMEHTa, NOATBEPKAAOLLEro YrIeHCTBO B
camoperynmpyemon opraHnsaummn Ha pbiHke LeHHbIX Bymar (B crnyyae, ecrnv YnCcnoBoe 3HavYeHne
HOopMaTMBa AOCTAaTOYHOCTU cOBCTBEHHBIX cpeacTB KnueHta-CyG6pokepa, OCyLLEeCTBASOLWErO
BpokepcKyto AeaTenbHOCTb, ABnAeTcs KoadduumeHT 7,5). YkasaHHble AOKYMEHTbl NpeaoCTaBnsaTCS
Bpokepy nocpeacTBOM 3MEKTPOHHOM MOYTHI.

3.4.30. KnuneHT 0653aH NpoBepsATh, a TakkKe CBepSATb MAEHTUYHOCTL Mobon AocTynHon Ansa KnveHta
nHdopmaumm (B TOM Yncne n3BecTHOM Tonbko KnueHTty n/mnu npegoctasneHHon bpokepom) ¢
nHdopmaumen, kotopas cogepxurcs B nobom CMC-coobieHun, npegocrasneHHom bpokepom
KnueHty.

3.4.31. KnueHT 0653aH perynsipHo obpaiiaTtbcs k Canty bpokepa B Lensx 03HaKOMMAeHUs ¢
BO3MOXHbIMUW yBeOOMIeHNsMU, coobLueHmsamy bpokepa, a Takke nsMeHeHnsiM, gononHeHuam Jorosopa
W NPUMOXEHWUI K HEMY, N HECET BCE PUCKM B NONIHOM 06beMe, CBA3aHHbIE C HEUCMOMHEHWEM VMK
HeHagnexalimMm UCNONHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. VHble 0ba3aHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [oroBopy KnueHT ynnaunsaeT bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BOo3MeLLaeT BCe pacxoabl, Npon3BeaeHHbIe (MOHeCeHHbIe) Bpokepom Mo UCMONHEHMUIO
HacTosiwero [loroBopa, a Takke pacxofbl, Nnpon3seaeHHble Bpokepom B pesynbraTte
yAOBNETBOPEHUS MPETEH3UN TPETbUX NUL, 3aTparuBarLwmx bpokepa B cBA3M C oka3aHWEM YCIyr Mo
HacTodwemy [lorosopy.

B cnyuae, ecnu Bpokep ocyllecTBnseT OTKpPbITUE U BeAeHNe oTAeNbHbIX pacyeTHbIX KOJOB B
cooTBeTcTBMU ¢ MpaBunamu knupuHra KNnupuHroeoi opraHmM3aumm B CBA3W C BEAEHUEM
060cobneHHOro yyeTa AeHeXHblX cpeacTs KnmeHTa Ha (oOHAOBOM, CPOYHOM UK BantoTHOM PbIHKE,
KnueHT BoamelaeT Bpokepy Bce NOHeCeHHbIe B CBA3M C 3TUM pacxodbl, BbinnadyeHHble KnupuHrosoit
opraHusaLuu.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnuBaetcsa Tapudamu Bpokepa. Nopsagok pacyerta,
a Tak e NopsaaoK U CPOKU BbiNMaTthl BO3HarpaxaeHus onpegenstoTtca Tapudamum n PernameHTom.
M3ameHeHne n gononHeHne Tapudos npomssogntca bpokepom B 04HOCTOPOHHEM NOPSAAKE, O YEM
KnneHT yBegomnseTcqa B nopsigke, yctaHoBrneHHOM [loroBopom.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 12 u3 42



4.4. B cnyuvae, korga bpokep 3akntounn caenky Ha ycnoBusx 6onee BbIrogHbIX, YeM Te, KOTOpble
Obinn ykasaHbl B [opydyeHun KnveHTa Ha coernky, AONONHUTENbHAdA BbIrO4a He AennTca Mexay
KnneHToMm n Bpokepom nopoBHy, a aBnseTca cobcTBeHHOCTbIO KnueHTa.

4.5. B cnyyae ncnonb3oBaHUs AeHeXHbIX cpeacTB KnueHTa npubbinb, nonyvyeHHas Bpokepom B
pesynbTaTe UCMOMb30BaHUA AeHeXHbIX cpeacTs KnueHTa, NonHocTbio ocTaetcs y Bpokepa.

4.6. Onnarta Bo3HarpaxzaeHus bpokepa npounssoguTcs kak B pydonsax Poccuiickon degepaunm, Tak 1
B MHOCTPaHHOW BantoTe B 3aBUCMMOCTU OT Nopska onnartbl B COOTBETCTBUM C PernaMmeHToM.

4.7. KrnueHT caMOCTOATENBbHO OCYyLLUECTBIIAET yniaTty BCEX HaJloroe u C60pOB, 3a UCKITIDYEeHNEM
cny4yaesB, Korga B COOTBeTCTBMKU C 3aKOHOAATENIbCTBOM Poccunckon d)ep,epau,mm Ha EpOKepa
BO3M0XeHa 06513aHHOCTb UCMOMTHATL NO OTHOLLEHUIO K KJ'IVIeHTy d.)yHKLI,VIVI HanoroBoro areHTta.

4.8. Ecnu nHoe He ycTaHOBNEHO HacTodAwmum [lorosopom, MNpasunamu Topros unu NMpasunamm
KNnupuHra, cneumukaumnamMmm CpoYHbIX JOrOBOPOB MMM YCNOBUSMW 3aKMNIOHYEHHON B MHTEpecax
KnueHTa cgoenkn, Bce pacyeTbl MO caenkam, 3aknoYeHHbIM BO UCNOMHEHUe nopyyeHnin KnnenTa,
obsa3aTenbCTBa NO KOTOPbLIM Bblpa)XXeHbl B MHOCTPAHHOW BanoTe, NPOM3BOAATCA B pybnsax
Poccuiickon ®epepauum no kypcy LieHTpanbHoro 6aHka Poccuiickon degepaunn, yCTaHOBNEHHOMY
Ha [gaTy 3aKmni4YeHusa caernku.

MNonoxeHnss HacToALLLEro NyHKTa He pacnpocTpaHstoTca Ha NHBecTuLMOHHbIe cveTa UTTT.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus nnvm HeHagnexawiero ncnonHeHns CTopoHON CBOMX 06A3aTeNnsCTB Mo
HacToswemy [loroBopy, BuHoBHas CTopoHa obs3aHa Bo3MecTuTb Apyrov CTOPOHE NPUYMHEHHbBIE TakUM
HEVCMNOoNIHEHEM UNWN HeHaanexawum ncnonHeHnem ybbiTkn. Bo Bcex cnyvasx Bo3melleHus yobITKOB
KnueHTy Bpokep Bo3meLLaeT Takme yObITKM TOMBKO B pasMmepe peanbHoro yulepba, yobiTku B BUAe
ynyLeHHoW Bbirogbl KnueHTy He Bo3MeLLatoTCs.

5.2. B cnyyae HeMcnomnHeHus unu HeHaanexatiero ncnonHeHnsa KnueHtom ceomx ob6a3atenscTs no
HacToswemy [JoroBopy, Bpokep BnpaBe NpMOCTAaHOBUTL MOMHOCTBIO MIM YaCTUYHO OKasaHue YCnyr no
[oroeopy 40 NOMHOro ncnonHeHust KnneHtom ceomx 06a3aTenscTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe peanbHoro yuiepba, noHeceHHoro KnmeHtom B
pesynbTaTte nobbix aencteni (6esnencTemn) pabotHukoB Bpokepa, koTopble NpUBENK K Nobomy
HENCMONTHEHMIO/HeHaAexallemMy UCNONHEHUI0 00A3aTeNbCTB, NPeAYyCMOTPEHHbLIX [JoroBopom u
NPUNOXEHNAMM K Hemy. YObITKM KnneHTa, KOTopble MOTyT BO3HWKHYTb B pe3ynbTaTte 4eNCcTBuS
(6e3pencTBms) MHBbIX KL, a Takke camoro KnueHta noxartca Ha KnueHrta.

5.4. KnueHT HeceT NosHy OTBETCTBEHHOCTL 3a Ntobon yuiepb n/vnm yobiTkn, nonydeHHble Bpokepom
no BuHe KnveHTa, B TOM 4Mche 3a nobon yuep6/yobITkM, NOnyYeHHbIe B pe3ynbTate HenpeacTaBneHns
(HecBoeBpeMeHHoOro npeactaBnexHns) KnmeHToMm nHgpopmMauum o6 nameHeHun gaHHbix KnveHta n/vnu
OOKYMEHTOB, NPeAyCMOTPEHHbIX [JoroBOPOM U MPUIIOXKEHUSMM K HEMY, U YObITKM, NONy4YeHHble bpokepom
B pe3ynbTaTe UCKaXeHUs1 MHPOpMaLMK, coaepXallencs B npeacTaBeHHbIX KnmeHToM JOKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE MPU paboTe ¢ MPorpaMMHbIM
obecneyeHnemMm.

5.6. KnueHT HeceT nNonHyo OTBETCTBEHHOCTb 3a ntobon ywepb n/vnu youiTkn Bpokepa, KoTopblie ctanu
CneAcTBMEM pasrnalleHunsl, packpbiTUS, U/unmn BOCNpou3BeaeHus, u/munun pacnpoctpaHeHms KnneHtom
NOMy4YeHHON UM B COOTBETCTBMM C HACTOALWMM [JoroBOpom nHGopmaumm (B TOM Yncne bupxesom
UHOpMaLMK) NN HECAHKLMOHUPOBAHHOIO €€ UCNONb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLeHneM yCrioBMM HaCTOSILLIErO
[orosopa, bpokep Brnipase NpuMeHUTb K KNnneHTy ogHy u3 crnefyowmx mep OTBETCTBEHHOCTU Ha CBOe
yCMOTpEHue:
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- npegynpexneHve 0 HapyLleHUn B OTHOLLEHUM UCMONb30BaHUs BrpxeBoii MHGopMaLmm
B NMMCbMEHHOM BUE;

— MpWUOCTaHOBKa NpeaoCTaBreHUs KNNEHTY BupXeBor MHopMauumn 4o yCTpaHeHNs
OONYLLEHHbIX KITMEHTOM HapyLLUEHUI B OTHOLUEHWUM UCMOMb30BaHMs OUPXKEBOW
MHdopMauuu;

— npekpaweHune npegocrasneHus KnueHty 6upxkeson nHdopmauuu.

5.7. bpokep HeceT OTBETCTBEHHOCTbL Nepen KnneHToMm 3a HenpeactasneHne KnneHty nHdopmaumnm un
AOKYMEHTOB, NpeacTaBreHne KoTopbix npegycMmoTpeHo PenepanbHbiM 3akoHOM «O 3alumTe npas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacTosAwmM [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnneHTom 3a yobITKW, NPUYMHEHHBbIE ENCTBUEM UK
OespgerictBuem bpokepa, ecnn Bpokep obocHoBaHHO nonarancs Ha ykasaHus KnueHTta, cogepxalumecs B
CoobueHuu (MopyyeHnn) KnueHTa, n obocHoBaHHO paccmartpuan Takoe CoobuieHune (MopyyeHne) kak
ucxogsuiee ot KnueHrta, a Takke Ha MHpoOpMaLmIo, yTpaTMBLLYIO CBOK AOCTOBEPHOCTb M3-3a
HecBOeBpeMEHHOro noseaeHus ee KnmeHtom oo ceeneHunsa bpokepa, nnm sisnsioLlencsa 3asegomo
HeJOCTOBEPHOM, @ PaBHO B CBA3M C HENPEeACTaBNEHNEM UM HECBOEBPEMEHHbBIM NPEAOCTaBNEHEM
Knuentom Bpokepy nHdopmaummn n/unu ceegenHnin n/mnn JOKYMeHToB, HEOOXOANMBIX OS5 UCMIONTHEHNS]
Bpokepom cBoux 06s13aTENbCTB NO HacTosiwemy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHBIX PELLUEHWUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTUYEeCKNX MaTepuanos U MHAPOPMALMOHHBLIX COOBLLEHNI (B TOM Yucne
TOProBbIX Maen), npegoctaBnsaeMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HENCMONMHEHNe NMBo HeHaanexawee NCnonHeHme
TPeTbMMM NMLamMmn 0693aTenbCTB NO cAenkaM, 3akmnioyYeHHbIM BO ncnonHeHve Nopyyenuns Knnenta
Bpokepom.

B cuny ocobeHHOCTEN perynnpoBaHus pbiHka LeHHbIX bymar B COOTBETCTBYHIOLLLEM FOCYAapCTBE UMK
0COBEeHHOCTEN pacyeToB MO onpeaeneHHbIM BuaamM UHOCTPaHHbIX LEHHbIX Bymar n domHaHCOBbIX
WHCTPYMEHTOB UMW peLLeHNn rocyaapCTBEHHbIX (Perynmpyowmnx) opraHoB NN CroXMBLLENCS AeNoBOn
NPaKTUKN, BO3MOXHbI Clly4yaun HeocyLleCcTBNEeHUA MHPPACTPYKTYPHBIMU OpraHM3aLmsmMu, B TOM Yucne
opraHusaTtopamu TOPros, KIIMPUHIOBLIMU OpraHu3aumsaMu (MnNu aHanoramm), pacyeTHbIMU
opraHusauuamm (genosvTtapum, 6pokepsbl, KacToguaHbl UMK UX aHanorM) OXXMOaemMblX OT HAX AENCTBUN,
HeobxooMMBbIX AN Haanexatllero UCnosHeHnsa Bcex 0643aTenbCTB MO 3akNOYEHHON caenke (pacyeToB
no caernke, 3aknyeHHon bpokepom no nopydeHunto KnneHta Ha MHOCTPaHHOM TOProBoOu nroLlaaxe,
Heonnarta AeHeXHbIX CpedcTB, He NocTaBKa LieHHbIX Bymar). B ykazaHHoM cnydae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHWE YObITKOB Y KnneHTa 1 HacTynneHue Taknx nocrneacTsni, €Crv OHK
BO3HWKMM He no BMHe Bpokepa, KOoTopbI 060CHOBaHHO nonarancs Ha nopyveHue KnvueHta npum
3aKNIOYEHUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBbINOMHeHWe 06593aTenbCTB, NPeayCMOTPEHHbIX
[oroBopom, B cnyyae ecnu OHO SIBUIOCb CNeACcTBMEM HEBbLIMONHEHNS CBOMX 06a3aTenbCcTB
WHOCTPaHHbIMW OpraHM3aTtopamMu TOproB (MHOCTPaHHbIMK Bupxxamm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTM, ECNU CBOEBPEMEHHO BbICTaBNEHHAs OpraHM3aTopy TOpPros
3asiBKa no nopy4eHuto KnueHTta Ha caenky He 6bina ygoBneTBOpPEHa 1M3-3a CMOXUBLLENCS Ha pPblHKE
KOHBIOHKTYPHI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, MPUUYMHEHHbIe KNWEHTY, B criydyae HapylleHus
OpraHn3aTopom TOProBMv Ha pbiHKe LieHHbIX 6ymar, KnupuHroBoi opraHvsauunen, 4enosntapusiMu,
KpeAMTHbIMU opraHn3aumsiMy cBoux 06a3aTenbCTB Mo A0roBopam, 3akniodeHHbIM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX Gbinu NpUYMHEHbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHWE U/UNN HEHaAnexatlee UCnonHeHue
MopyyeHusa KnueHTta, ecnu oHO cTano cneacTBMEM aBapum KOMMbIOTEPHbIX CETEN, CUNOBbIX
3NEKTPUYECKUX CeTEN NN CUCTEM SNEKTPOCBA3N, HENOCPEACTBEHHO NCMONb3YeMbIX s npuema
MopyyeHun nnmn obecneyveHns NHbIX Npouenyp 3akoYeHns CAENoK, a Takke HeNnpaBOMeEpPHbIX AEACTBUN
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TPETbUX NULL, B TOM YMCIe opraHu3aLmii, oGecrnevmBaloLLMX TOProBble U PacYeTHO-KIMPUHTOBLIE
npoueaypsbi.

5.15. 3a HapylleHWe CPOKOB OCYLLECTBMNEHUs NnaTexen, NpeaycMOTPEHHbIX HacTosAWwmMM [JoroBopoM u
NpUNoXXeHNsMmn K Hemy, bpokep Bnpaee noTpe6oBaTtb OT KnueHTa ynnatbl NeHWN 3a KaXabli AeHb
NPOCPOYKKN, NpeaycMoTpeHHon ctaTtben 395 [MpaxaaHckoro kogekca Poccunckon ®enepauun.

5.16. 3a HapylweHue cpoKkoB Bo3BpaTa cpencte KnveHTy no BMHe bpokepa, nocrnegHuii BbinnaynBaeT
NneHto B pa3mepe, cooTBeTCTBYOWEM 1/365 NpoueHTHON cTaBke pedpnHaHCUPOBaHUS, YCTAaHOBEHHON
LB P® Ha geHb pacyeTa neHn, OT CyMMbl 3aJ0/MKEHHOCTHM 3a KaXKAbIi AeHb NPOCPOYKM, HaunHas ¢
TpeTbero pabouero gHsa nocne nogayun CoobeHns KnveHTtom.

5.17. Bpokep BO Bcex criyyasix He HeCET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLWME Y KnneHTa He no BUHe
Bpokepa B pesynbTaTe MCNONb30BaHUA UMY HEBO3MOXHOCTU UCNOSb30BaHNA MHGOPMALMK O KOTUPOBKaXx
LleHHbIX 6ymar, npegoctaBneHHon bpokepom KnueHTy B COOTBETCTBUM C HAcToALL MM [loroBopom, ecnu
HEBO3MOXHOCTb UCNONb30BaHUA Bbi3BaHa, BKMOYas, HO HE orpaHnynBasch: (a) owmbkamu, (b)
3agepxkamu, (C) TexHmyeckum cboem B npegocTtaBneHum ceegeHun, (d) HebpexHocTblo, (e)
bespgenicteuem, (f) dopc-maxxopHbiMKM 06CTOSATENBCTBAM (B TOM YMCINE HABOAHEHME, SKCTPEMarbHbIe
norogHble YCrnoBwusi, 3eMNeTPsSCEHNE U Opyrne NpupoaHble 6eACTBMSA, NoXapbl, BONHbI, MATEXMW, OYHTHI,
TPYZOBbIE CMOPbI, HECHACTHbIE Cly4yaun, OEeWCTBUSI OPraHoB rocy4apCTBEHHONM BNacTu, aBapun B cucteme
3HeprocHabxeHus, cbom B pabote 06opyaoBaHUA 1 NporpaMmMHOro obecneveHms).

5.18. bpokep He HeceT O0TBETCTBEHHOCTU nepea KnneHTom 3a ywepb n/unm yobiTku, Nnpsmble nnm
KOCBEHHble, BKIoYas YnyLLeHHYI0 Bbirogy B BUAE HEMOSy4YeHNs JOX04a, CTaBLuMe CNeacTBMEM Kakon Obl
TO HM BbINO OWNBKN NNW 3a8epXKKU B NpeaocTaBneHMn NHAopMaLmMm 0 KOTUPOBKaX LEHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTUYHOE UMW MOSTHOE HEUCMONTHEHME UMW HEHaaNnexXallee
ncrnornHeHne ceoux obsi3aTenbCTB No HacTosAwemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bkrrovas
Bce, 6e3 ncknodeHus, cnydau notepu KnveHToM npubeinein, npepbiBaHUS Aer0BOW aKTUBHOCTU, MOTEPU
MHdOpMaLMK, UHbIE MOTEPW), B Criy4ae, eCriv Takoe YaCcTUYHOE UIN MOSTHOE HEUCTIONTHEHNE UMK
HeHaanexatlee ucnonHeHme ob6a3arenscTB ObIN0 BbI3BAHO COOSIMU, HEMCMPABHOCTSAMU U/MMN OTKa3amu
obopyanoBaHusa n/vnu nporpammMmHoOro obecneveHust; c60aMm, HEMCNPABHOCTAMM M/UIM OTKa3aMu CUCTEM
CBSA3U, S3HEProcHabXeHNs, KOHOULNOHNPOBAHUA N APYTMX CUCTEM XU3HEODECneyYeHnst, U ecnun Takme
0obcToATENBCTBA HENOCPEACTBEHHO MOBNUANN HA UCMOSMHEHME HacTosLero [JoroBopa 1 BO3HUKITM HE MO
BUHe bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeACTBUS, BbI3BaAHHbIE
HennaTeXXecnocobHOCTHI0 AMUTEHTOB.

5.21. lMpu HapyweHun KnneHTom gencTBytoLLero 3akoHogatensctea Poccuiickon ®eaepaunu, Mpasun
TOProB, NOAa4x NOpPyYEHU Ha 3aKmnioyYeHne HecTaHAapTHBIX CAENOK (COrmacHoO KpuTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMEHHbLIX B HOPMATUBHbIX akTax Mo pbiHKY LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxodbl U/nUnu HeYCTOMKK, WTpadbl, MOHECEHHbIE/BbINNavyeHHble Bpokepom B €BA3U C
nucnonHeHnem Takux NopyyeHui.

5.22. KnueHT camMoCToATENbHO HECET OTBETCTBEHHOCTL 3a HapyLweHnd 3akoHogaTteslbCTBa CTPaHhbl,
KOTOpO€e pacnpoCTpaHAeTCd Ha MHOCTPaHHYK TOProByto nnowagky, npasui n HOpM, YyCTaHOBJIEHHbIX
opraHom, perynmpyrwmnmMm nopanok 3akni4veHna n UCNnoJyiIHeHna cOesiok Ha COOTBeTCTBYPOU.leVI
I/IHOCTpaHHOIZ Topr0|30|7| nnowanke, a Tak Xe UHbIX npaBus, HOpM ”n obblyaeB OenoBoro o6op0Ta,
NUCNOJIHEHNE KOTOPbLIX ABNAETCA obsa3aTenbHbIM npu 3akn4eHnn n NCNnosTHEHNN CcOenok,
3aKJMlO4YEHHbIX Ha COOTBeTCTByEOLLl,eVI I/IHOCTpaHHOVI TOpFOBOIZ nnowagke.

KnuneHT HeceT NOJIHYIO OTBETCTBEHHOCTb 3a no6on yu.l,ep6 n/vnun y6bITKI/I 5p0|<epa, KOTOpble cTanun
CrneacTBMEM HEUCNOSTHEHMS UMW HEHaanexawero ucnonHeHns KnmeHtom YKa3aHHbIX B HAcTodALleMm
NYHKTE HOPM, npaBun, obblyaeB AenoBoro o6op0Ta nnn 3aKoHoaaTesnbCTBa.

5.23. KnuneHT camoCcToATENbHO HECET NOSHYI0 OTBETCTBEHHOCTL 3a COONoAeHe 4ENCTBYHOLLENO
3aKoHOAATENbCTBA, PErYIMPYIOLLLErO NOPSA0K NpU3HaHNS Yupeantens ynpasneHua Knuernta/KnneHrta
Cyb66pokepa, B UHTEpPECax KOTOPOro OH AENCTBYET, KBannnumMpoBaHHbEIMM MHBECTOPAMU, a TaKKe 3a
MOJSTHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NMPEeAOCTaBIEHUSA N OOHOBIEHUSA COOTBETCTBYHOLLNX
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cBepneHuii Bpokepy. KnneHT camocTosiTENbHO HECET OTBETCTBEHHOCTbL 3a 3aKIOYEHNEe CAeNoK B pamKax
HacTosiero [loroBopa 3a CYeT NuL, He ABNSAILWNX KBanMpuLMpoBaHHbIMU MHBECTOPAMMU.

5.24. KnuneHtbl-Cy66pokepbl, KnueHTthl-[loBepuTenbHble ynpaBnsowme, KnneHTtsl — Ynpaensiowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE choHAabl, KnneHTol — KpeautHele
notpebutenbckMe KoonepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyLLeHne 0b6a3aTensCcTB No
naeHTndmkaumm ceonx KnmeHToB, nx npeacraBuTenen n BoirogonprnobpertaTtenen B nHtepecax bpokepa:

- B cnyyae ynnatbl bpokepom agmMuHMcTpaTBHOrO Wtpada/wrpadoB 3a HapyLleHme
3aKoHoAaTenbCTBa O MPOTUBOAENCTBUN Neranuaaumm (OTMbIBaHWIO) JOXO40B,
Nony4eHHbIX NPECTYNHbIM NyTEM, U (PrHAHCMPOBaHMIO TEPPOPU3Ma B YacTu
noeHtndpmkauumn Knmuentos Cyb6bpokepa, [loBepuTensHOro ynpasnsoLLero,
YnpaBnsoLien KomnaHuum, ux npeacrtaButenen n Beirogonpuobpertatenen, bpokep
npuobpeTtaeT B NONHOM 06beme npaBo obpaTHoro TpeboBaHus (perpecca) K
Cy66pokepy, JoBepuTenbHOMY yrnipaBnsoLemy, YNpaBnsaioLlen KoMnaHnu.
Cyb6pokep, [loBepuTenbHbIA yNpasndowui, YnpasngoLas KoMmnaHus ob6a3ytoTtcs
BO3MECTUTb CYMMY yniayeHHoro bpokepom agMvHUCTPaTMBHOIO WTpada B TeyeHune 5
(nATK) paboymx gHen ¢ aaTtbl NonyyYeHus oT bpokepa cOOTBETCTBYOLLErO MMCbMEHHOIO
TpeboBaHWA C NpUNOXeHNEM OOKYMEHTOB, noaTBepXaatowmux ynnaty bpokepom
wrpada, cogepxallero ykazaHusi Ha dakTbl gonyleHHbIx Cyobpokepom,
[loBepuTenbHbIM yNpaBnAwoLWUM, YnpaenstoLwen KoMnaHnen HapyLweHumn
obsAsaTenscTB No nageHTudmrkaumm ceomx KnneHTos, nx npegcrasmTenen n
BblrogonpuobpeTarenen;

- B Cnyyae npuocTtaHoBneHus degepanbHbiM OPraHoM UCMOMHUTENbHOW BNacTu no
PbIHKY LileHHbIX Bymar 4eicTBrS Ui aHHYNMpoBaHWs nuueH3un bpokepa Ha
ocyLlecTBreHne Bpokepckon 4eATenbHOCTM 3a HapyLLIEeHNe 3aKkoHo4aTenbCcTBa o
NpOTUBOAENCTBUU Neranm3aumm (OTMbIBaHWIO) AOXOA0B, MOMYYEHHbIX MPECTYMNHbLIM
nyTeM, 1 oMHaHCNPOBAHMIO TEPPOPM3MA B HACTU MAEHTMdMKaLMN KNneHTa
Cy66pokepa, [loBeputensHOro ynpasnaLwero, YnpasnsatoLwen KoMmnaHum, nx
npeacTtaBuTenen, Bolrogonpuobpetarteneit, Cy6opokep, [loBepuUTENbHbLIN
ynpaBnswoLWmMi, YnpasnsaoLwas komnaHms Bo3meLLaroT Bpokepy yObITkM, MOHECEHHbIE
UM BCMNEeACTBUE TAKOro NpMOCTaHOBINEHMS UK aHHynNnpoBaHus. Cy66pokep,
[oBepuTenbHbIV yNpaBnaoLWMIA, YNpaBnaoLwas kKomnaHmsa o0a3ytoTcs BO3MECTUTb
Bpokepy yobITkM B TeveHue 5 (natn) pabounx gHen ¢ gatel nonyyveHuns ot bpokepa
COOTBETCTBYIOLLEr0 NMMCbMEHHOro TpeboBaHUA C NPUNOXeHNeM JOKYMEHTOB,
NoATBePKAaLWMX PaKT NMPUOCTAHOBNEHUS OENCTBUSA UMM aHHYNMPOBaHUSA NULEH3NM,
copepallero pacdeT CyMMbl YObITKOB, a Takke ykasaHus Ha hakTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YNpaBnsoLWmnM, YNpasnsioLen KoMnaHnemn
HapyweHun obs3aTenbCcTB NO naeHTUdUKaLmMm ceomx KnmeHTos, nx npegcraBmutenen n
BblrogonpuobpeTartenei.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe cnydam c6oeB AOCTaBKM MHPOPMALIMOHHBIX COOBLLEHUN
(B TOM Yncne Topro.bIX naew), Hanpaensemblx bpokepom KnunenTy. Hactoawmm KnvweHT npusHaet
OTCyTCTBME NMpeTeH3un k bpokepy B cnydvae, ecnu goctaska coobLueHnii, HanpaBnsemblx bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKUM NPUYMHAM.

5.26. Bpokep He HeCeT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOMHOCTb, BEPHOCTb, MPaBAMBOCTb N MHOE
copepxaHve MHHOPMaLMOHHBIX COOBLLEHUI, NONyYeHHbIX KNMeHTOM OT TpPeTbUX ML, U HanpaBnsemblX
Knuenty BpokepoM. NHdopmauns Bpokepom He KoppeKkTupyeTcs U He nposepseTcs. [NpegoctasnsemMas
WMHpopMaLMs TaKkKe He SIBNSIeTCA pekoMeHOaumen 3aknioveHns Kakux-nmbo caenok.

5.27. B cnyyae HapyweHusi KnneHtom-Cy66pokepom obs3aTenbLCTB Mo npeaocTasneHmnio bpokepy
KOMnumM pacyeTa COGCTBEHHbIX CPeaCTB U/MNN KoNumM OKYMeHTa, MoATBEPKAAOLLEro YnNeHCTBO B
camoperynupyemon opraHM3aumm Ha pbiHke LeHHbIx 6ymar, bpokep Bnpase notpebosaTb oT KnneHta
(HaumcnuTb) ynnatbl wrpada B paamepe 500 000 (MaTtbcoT Thica4) pybnen, nyTem HanpaeneHms
TpeboBaHusa NObbIM UM HECKONBKMMU crocobamu, NpegycMoTpeHHbIMK MNopsakom obmeHa
coobwweHnamn. KnueHt obasaH ynnaTuTb ykasaHHbIn wrpad He no3gHee 3 (Tpex) AHen, C MOMeHTa
HanpaBneHuns TpeboBaHusa bpokepom.

5.28. B cnyvae ecnu nocrne UCNonHeHns Bcex nopyyeHnin KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
coenok Nmyuwectsa KnueHTa no MNopTtdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBoro

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 16 u3 42



AHS HegocTaTo4HO Ans ucnonHeHuss ObasatenscTs KnueHTta B NONHOM 06bEME B COOTBETCTBYIOLLEN
BanTe, NocrnegHn AONONHUTENBHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxgpin
KaneHgapHbIn aeHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH ClpaBOYHO), pacCYMTbIBAEMbIN OT
BEMWYMHbI NpeBbIeHns Tpebyemoro pasmepa Obs3aTenbLCTB B COOTBETCTBYIOLLEN BantoTe No
Jlnuesomy cuety Knunenta Hag Vimywectsom KnneHTta B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyete
CO [OHs1 TaKoro npesbilleHnsi. PacyeT npoBoauTCA 3a Kaxabl KaneHaapHbIN AeHb B pybnsx, no kypcy LB
P®, yctaHOBRNEHHOMY Ha AaTy HauucneHusa wrpada.

5.29. B cnyyae, ecnu cgenka, 3aknioveHHasa no nopydeHuto KnneHrta, nogaHHOro ¢ HapyLleHnem
ycrnosui HacTosiLero [loroBopa, a Tak e UHbIX HOpMaTUBHO-NPaBOBbIX akTOB, 3aKOHOB, NpaBur, Obina
npusHaHa cyaoM HeOeNCTBUTENBHON UNK K Takon caenke 6binm NnpMMeHeHbl NocneacTBuns
HeOeNCTBUTENbHOCTU HUYMTOXHOWN caenkun, KnueHTt ob6a3yeTca BO3MECTUTb BCe pacxoabl/yObITku
Bpokepa, NoHeceHHbIe M MPK OCYLLLECTBNEHUN BO3BpaTa CMOPHbIX LIEHHbIX GyMar n/unm geHeXHbIX
cpencTs.

5.30. B cnyyae HeMcCnosHeHMs UNn HeHaanexatuero ncrnonHeHus bpokepom 3asenenunsa KnueHrta Ha
y4yacTue B pa3MeLlLieHnmM He no BUHe bpokepa, nocnegHun He HeCeT OTBETCTBEHHOCTL 3a Ntobble yObITKN,
KoTopble noHec KNneHT B peaynbTate Takoro HemcnosnHeHus. KnueHTt obsi3yeTcst BoamecTuTb Bpokepy
BCe yObITKM, KOTOpble NOHeC bpokep B pe3ynbTate HEUCMONMHEHUS (HEHAAIEXALLEro NCMOTHEHWS)
Bpokepom 3asiBrneHusa Ha yyactme B pasMmeLLeHumn no BuHe KnvexTa.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 32 HEBEPHOE UCHUCIIEHUNE, YOEPKAHNE U NepeYnCreHne B
OtompxkeT PO Hanoros, ecnv HEBEPHBIN pacyeT, HA OCHOBaHMM KOTOPOro ObINo NpoBeAeHO Takoe
yOepXXaHvue u nepeymncrieHne, 6bin NnponsBedeH BCneacTBME HECBOEBPEMEHHOMO NMPeaoCTaBeHNs
KnveHTom u/unu HegoCcToBEPHOCTM NpeaocTaBneHHon KnneHTom nHgopmasmm, npeaycMoTpeHHON
[loroBOpoM Unu NPUNOXEHUAMN K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMCMNOMHEHNE NN HEHaAexallee NCNoNHeHne
nogaHHbIx KnneHtom CTon-nopyyeHunid, a Takxke 3a yobITKM, NpUYMHEHHble KnneHTy nx
HEeUCnoNMHEeHWEM UNKN HeHaanexallmm UCNOMHEHMEM, B Criyvae, ecrnm Takoe
HeucnonHeHve/HeHaanexallee NCNosTHEHME NMPOU3OLLIO N3-3a CITOXMBLLUENCS HA PbIHKE
KOHBIOHKTYPbI (PbIHOYHOW CUTyauun), UM MHBbIM MO He 3aBUCALMM OT bpokepa npuynHam.

5.33. Bbpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHPOPMaLMK, coaepxallencs B
BbINMcKax (oTyeTtax) o coctosHun cyeTtoB KnmueHTta no Caenkam n onepaunsam ¢ LieHHbimm Bymaramu,
npegocTtasnseMbix KnveHTy B cooTBeTCTBUM C [lOrOBOPOM, B YacTn MHpopMaLumn o BXOASALWMX U
ncxoaswmx octaTkax no LleHHelm 6ymaram KnueHTta B cnyyae HenpeacTaBneHns/HecBOEBPEMEHHOTO
npegocTtasneHns KnueHTom nHdopmaumm n JOKyMEHTOB, Yka3aHHbIX B PernameHTe.

5.34. KnueHTbl — topyaundeckme nuua (HepesmaeHTbl PD) caMOCTOATENLHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb M MOMHOTY NpefocTaBneHnst bpokepy cBegeHUN n 3aBepeHuin B YBEAOMITEHNM
0 cTaTyce hakTU4ecKoro nonyyaTens 4oxo4a, a Takke Haanexalum odpa3om 3aBepeHHbIX U
nepeBeeHHbIX HA PYCCKUI A3bIK AOKYMEHTOB, NOATBEPXKAAOLINX HAaNn4mMe npaB Ha 4oxoabl y
KnueHTa nnu nHoro caktuyeckoro nonyyaTtensa 4oxona, B TOM YMCIE, HO HE OrpaHUYnNBasChb,
OTBETCTBEHHOCTb 3a He NpumeHeHne bpokepom (B cnyyasx, NnpeayCMOTPEHHbIX PernameHTom) B
KayecTBE HaroroBOro areHTa NbroTHOM HanoroBon CTaBku (MPMMEHEHME NOJOXEHUN cornalleHnst o6
n3bexaHum gBOMHOro HanoroobnoxeHus, gencTeyowero mexay Poccuinckon degepauuen un
rocygapcTBOM HanoroBoro pe3ngeHTcTea Takoro KnveHTa).

5.35. B cny4yae BbISIBIIEHUS HEMOJTHOTHI, HE JOCTOBEPHOCTU, UCKAXKEHUNSA KaKMX-NMOO yKa3aHHbIX B
YBeaomMneHum o ctatyce pakTu4eckoro nonyyatensa goxona cBeeHun n 3aBepeHuit, Bcs
OTBETCTBEHHOCTb Bo3naraetcsi Ha KnneHTa. B atom cnyyae KnneHT 00653yeTca BoamecTuTb Bpokepy
BCE MOHECEHHbIe YObITKM, BKIIOYAs, HO HE OrpaHMYnBasiCb, HEYCTOMKK, WTpadbl, rOCYyaapCTBEHHbIE
NOLNWHbI, cyaebHble pacxodbl, @ Takke CyMMbl HANOroBbIX NIIATEXEN U MEHU B CPOKMU,
yCTaHOBNeEHHble PernameHToM Ansa Bo3melleHus pacxonos. MNMpu atom KnueHT 06a3yeTcs
©e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, adMUHUCTPATUBHBLIX U/UMN HANOroBbIX Cnopax,
a Takke CBOEBPEMEHHO NpefoCTaBNATb HEOOX0AMMbIE Pa3bACHEHMSA U OKYMEHTbI MO 3anpocy
Bbpokepa B xo4e v npu NOAroTOBKE K TakKMM crnopam.

PA30EN 6. NOPAOOK YPEIYIIMPOBAHUA CNOPOB
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6.1. Bce cnopbl 1 pa3Hornacusi, Bo3Hukatowmne mexagy CTopoHamu B NpoLEecce UCMOSTHEHNS] CBOMX
npas 1 06s3aHHOCTEN No HacTosAwemy [JoroBopy nnu B CBS3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMNOSMHEHWs], HapyLLEHWs, MPeKpaLLeHns UM HegencTBUTeNbHOCTH, CTOPOHBI CTapalTCs pas3peLunTb
nyTemM neperoBopoB.

6.2. B cnyuvae, ecnu BO3HMKLWIMI criop Mexay CTopoHamu He yaaeTcs pas3peLllnTb NyTeM NeperoBopos,
Takown cnop NOANEXuT paspeLlueHunto B cyaebHom nopsake:

- B 3aMOCKBOpEeLKOM panoHHOM cyde r. MockBbl — Ans cnopoBs mexay bpokepom u
KnueHtom dmanyecknm nuuom, ecrnv cymma crnopa (ucka, TpeboBaHmin) npesbiaeT
50 000 pybnen Poccuiickon Pegepaumuy;

- MupoBbiM cygben cygebHoro yqacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — At
crnopoB mexay bpokepom n KnveHTom dmsmnyeckum nuuom, ecnm cymma cnopa (Mcka,
TpeboBaHuin) He npeebiwaeT 50 000 pybnen Poccuiickon ®enepaumu;

— B ApbutpaxHom cyae r. MockBbl — aAng cnopoB mexay bpokepom n KnuneHtom —
IOPUANYECKUM JTTULIOM.

PA3OEN 7. KOHOUAEHUUAIIBHOCTb

7.1. Bpokep 06a3yeTCst OrpaHMYnTb KPYr CBOUX COTPYAHUKOB, AOMNYLLEHHbIX K CBEOEHUSIM O
KnneHTte, yncnom, Heob6xoanMeiM ANA BbINONHEHNS 0683aTenbCTB, NPpeayCMOTPEHHbIX [JoroBopom.
Hoctyn k KoHdmaeHumnansHom nHopmauumn coTpyaHUKOB BHYTPEHHMUX/060COBNEHHbIX
nogpasgeneHun bpokepa pernaMmeHTUpyeTcsi BHyTpPEHHUMU AOKyMeHTaMn bpokepa.

7.2. bpokep obecneymBaeT KOHPMAEHUNANBHOCTb MHOPMaL MK (CBeAeHWI) n 06s3yeTcH He
packpbiBaTb TPETbUM MNMLAM CBEAEHUS O cHeTax, TOProBbiX U HETOProBbIX onepaunsax, peksnsnTax, u
WHble cBefeHunsa o KnneHTtax, ctaBuine u3BecTHbIMu bpokepy B CBA3M € ocywecTBNeHnem MM rnpas u
o6a3aHHOCTeN No HacToswemy [Jorosopy.

7.3. KoHtumpeHunanbHas nHgopmauunsa o KnmeHte moxeT ObiTe NpeaocTaBneHa crneaywmm
niuam:

- KnueHTtawm;
- YNonHoMoYeHHbIM nuuam KnnueHTos;

- UenTtpansHomy Banky Poccuickon ®epgepauun (baHky Poccun) B pamkax ero
MONTHOMOYMI NPY NPOBEAEHMN NPOBEPOK AeATenbHocTn Bpokepa;

—  WHbIM rocygapCTBeHHbIM OpraHam 1 nx goJKHOCTHbIM NnLaMm B Cliydadax n B obbewme,
npefgycMoTpeHHbIX 3akoHO4aTesNibCTBOM Po;

-  nvuam, Nony4MBLUMM OO0CTYN K MHopMaLmmn (MepcoHanbHbIM AaHHbIM) U ee 0bpaboTke
0 dmsnueckux nuuax — KnueHre/npeacrasutene KnueHta, Ha ocHoBaHuMM cornacus
KnueHTta/npepcrtasutens KnveHTa, Ha ocyLlecTBNeHMe Takon 06paboTku;

— KOHTpareHtam no Coenkam B oTHoLwweHUn KnneHToB — ropnanyecKkmnx nuu;

- OpraHusatopam Topros, KnuprHrosbiM opraHnsauusim, Penosmtapusm B cny4dasi,
npenycMoTpeHHbIX 3akoHodaTenbcTeom PO, MNpasunammu Topros UNu KNMpuHra,
[loroBopom 1 NPUNOXEHUSIMU K HEMY.

A63aubl 5, 6 1 7 HacTosILEro NyHKTa He pacnpoCTpaHsTCA Ha KnueHToB - YnpasnsawoLwme KoMnaHum,
OCYLLIECTBSAOLWNE OEATENBHOCTb, CBSA3aHHYH0 ¢ OPMUPOBAHMEM U MHBECTUPOBAHMEM HAKOMMEHWUI ANsi
XUnuLiHoro obecneyvyeHnsi BOEHHOCYXXaLLMX U YNpaBnawoLmMe KOMNaHn1, OCyLLECTBIIAOLWLME
OEATENbHOCTb, CBA3aHHYI0 C (POPMUPOBAHMEM U MHBECTUPOBAHUEM CPEACTB NEHCUMOHHbBIX HAKOMIEHUNA.
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7.4. He sBnsaeTtcsa HapyleHMeM YCIOBUIN KOH(UAEHUNANBHOCTM packpbiTue bpokepom
KoHbmnaeHumansHOn MHopMaunmn TpeTbMM nuuam, CBA3aHHOe C UcrnonHeHnem bpokepom cBonx
00s13aHHOCTEN NO AOrOBOpPaM, €CIM Takoe UCMOMHEHWE NMPOM3BOAMTCHA B COOTBETCTBUN C UX
NOJNIOXXEHMAMU N HacToAWMM [JOroBopoM, B YaCTHOCTW, packpbiTUe MHpopMaLumn opraHusaTopam
TOProBJ/iN HA pblHKE UEHHbIX 6ymar, aeno3ntapunam, KnMpMHroBbiM U pacyeTHbIM opraHn3aunam, a
TakK Xe BbllecTosAWNM Gpokepam.

7.5. KnueHT 065a3yeTca He nepefaBatb TpeTbnM Nuuam 6e3 NUCbMeHHOro cornacus bpokepa
nobble cBefeHNs, KOTOpble CTann U3BeCTHbl eMy B CBA3M C AeNCTBMEM HacTosiwero [lorosopa, ecnu
TONbKO Takoe pasrnalleHne He CBSI3aHO C 3allUTon COOCTBEHHbIX UHTEPECOB B YCTAHOBMEHHOM
3aKkoHogaTenbcTBoM P® nopagke.

7.6. 0O65a3aHHOCTU NO cobnoaeHN0 KOH(PUAEHUMANBHOCTM OCTaTCA B CUMe 1 nocne npekpalieHns
coTpyaHmdecTBa CTOpPOH B paMkax HacTtosilero [loroBopa B TeyeHue 5 ner.

7.7. B cny4yae pasrnaweHus KoHduaeHumansHon nHdopmalmm ogHom n3 ctopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Cnyyasax, He NpeaycMOTPEHHbIX
3akoHogaTenbcTBoM P®, ctopoHa, Ybn npasa npu 3Tom ObInv HapyLweHbl, Bnpase notpebosaTs OT
APYron CTOPOHbI BO3MELLEHMS NPUYNHEHHBIX el YObITKOB B NOPSAKe, YCTAHOBNEHHOM
3akoHogaTenbcTeoMm P®.

PA3[EIN 8. OBCTOATENbLCTBA HENPEOLONUMOW CUNbI

8.1. CTopoHLI ocBOGOXAAOTCA OT BO3MELLEHUS YObITKOB, BO3HUKLUNX BCEACTBME HEUCMNONMHEHMS
WM HeHaanexalllero UCNofHeHMs UMK 06A3aTenbCTB Mo HacTosLeMy [JoroBopy, ecnv Takoe
HeucnonHeHWe/HeHaanexallee UCNOMHEeHMEe cTano cneacTBMeM HacTymnneHus o6CToATENbCTB
HenpeoaonMMon cunbl (Popc-Maxop), BOSHUKLINX NOocne 3akndeHns HacToswero [lorosopa u
He3aBucsALWMX oT Bonv CTOPOH.

8.2. 3atpoHyTas dhopc-mMaxopHbIMU obcToATeNnbcTBamu CTopoHa 6e3 npomeasnieHns MHopmMupyeT
APYrylo CTOPOHY 06 3TUX 06CTOATENBCTBAX M 06 UX BO3MOXKHbIX MOCNEeACTBUAX U NMPUHMMaEeT BCe
BO3MOXHbIE MepbI C Liefblo MakcumarbHO orpaHMynTb oTpuuaTesbHble NOCrneacTBUs, Bbl3BaHHbIE
yKasaHHbIMU 06CTOATENLCTBAMM.

8.3. CTopoHa, 3aTpoHyTas gopc-MaxopHbIMU 06CTOSATENBCTBAaMU, 065i3aHa 6e3 npomeaneHus
W3BECTUTb APYryl0 CTOPOHY O NpeKpaLleHun AeiCTBUS 3TUX OGCTOSTENLCTB.

8.4. K obGcTosaTenbcTBaM HENPEOAONIMMOW CUMbl OTHOCATCH: BOEHHbIe AENCTBUS, CTUXUIAHbIE
OencTBuS, noxapbl, 3a6acToBKK, MaccoBble Becnopsiakvi, N3MEHEHUS rpa)gaHCKoro UM HanoroBoro
3aKoHO4ATEeNbCTBA, peLleHnsa opraHoB ynpasneHnsa TC, nameHeHue nnm BBegeHMUE HOBbIX
HOPMAaTUBHbIX aKTOB, CYLLLECTBEHHO yXYyALIalLNX YCIOBMS BbINOMIHEHUS HacToswero [lorosopa nnu
AenawLwmx HEBO3MOXHbIM BbINOMHEHUEe HacToswero [loroeopa NOMHOCTbLIO UM YaCTUYHO.

PA3MEN 9. NOPAQOK U3SMEHEHUSA (QONONHEHUS) OMOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue nameHeHun n/unu gononHeHun B [lorosop 1 nobbie NpunoxeHUs K Hemy, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHblie nnaHsbl nponssoantcs bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHve nameHeHnn n/unn gononHeHun B PernameHT n/unv NpunoxeHus K Hemy MoxeT
OCYLLECTBNATLCA B POPpME HOBOW pefakuuu.

9.2. W3meHeHusa n gononHeHus, BHocuMble Bpokepom B [loroBop w/vnun PernaMeHT (NpunoXeHns K
HUM), yTBepxaatoTcs Mpukasom EaMHONMYHOro ncnonHutTensHoro opraHa bpokepa.

9.3. W3meHeHusa n gononHeHus, BHocuMble Bpokepom B [loroBop w/vnun PernameHT (NpunoxeHus K
HUM), BCTYNakoT B CUNY B CrieyoLne CPoKu:

- WN3meHeHuns n gononHeHus, CBs3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPABOBLIX AKTOB, a
Takke MNpaBun Topros nnu MpaBun KNUpUHra, B Criyyae ecnv Takme N3aMeHeHus
yxyawatrT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHus U 3anpeTsl,
CBSI3aHHblE C OCYLLECTBIIEHMEM NPOECCHMOHANbHOM AEATENBHOCTU Ha PbIHKE LIEHHbIX
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Bymar, BCTynatT B Cuiy B NOPSAKe, NpedyCMOTPEHHOM COOTBETCTBYHOLLMMM
HOpPMaTMBHO-NPaBOBbLIMY akTamu n/vnm Mpasunamm Topros n/unu MNMpasunamm
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHUS YKa3aHHbIX U3MeHeHun B [JoroBop nnm
NPUOXeHNs K Hemy (B TOM uucne PernameHT).

- WameHeHus v gononHeHus B [loroBop u/unv PernameHT (MPUMoXeHWs K HUM),
BHOCUMble Bpokepom B CBSI3U C M3MEHEHWEM HOPMAaTUBHO-NPaBOBbLIX AKTOB, a TaKkke
Mpasun Toproe unu Mpasun KNMpWHra, ecnu ykasaHHble USMeHeHUst coaepxar
[AONONHUTENbHLIE NpaBa, NGO OTMEHSIIOT UMK U3MEHSIIOT B CTOPOHY Yry4lleHus!
yCTaHOBIEHHbIe paHee orpaHMYeHns 1 3anpeTbl, BCTYMNakoT B CUMY B Aarty,
onpeaeneHHyo Bpokepom Npu UX yTBEPXKAEHWUN.

- WsmeHeHusa n gononHeHus B [loroBop n/unu PernameHT (NpUnoXeHns K HUM),
BHOCUMble Bpokepom no co6CTBEHHOM MHULMATUBE, U HE CBA3aHHbIE C UBMEHEHNEM
HOpMaTUBHO-NPaBoBbIX akToB PD, MNpasun Topros nnu lNpasun knupuHra, BCTynatoT B
cuny B aaty, onpeaeneHHyo bpokepom npu nx yTBepXAEHUN.

9.4. YBepomneHue KnneHta o BHECEHUN U3MEHEHMI U/ JoNoNHeHun B [Jorosop u/unm
NPUoXeHnsa K HeEMy ocyLLecTBNsSeTCa nyTem nybnmkaunm nocnegHux Ha cavite bpokepa He nosgHee
5 (MaTtun) pabounx gHen o0 gaTthl UX BCTYNNEHUS B CUMy.

9.5. Tybnukauuns namMeHeHu n/unun gonosnHeHun B JoroBop n/unv NpunoXeHust K HEMy Ha canTte
Bpokepa o3HavaeT Hagnexatlee ncnonHeHne bpokepom 06a3aHHOCTU No yBegoMneHuto KnmeHTos.

9.6. JlioGble uamMeHeHus u gononHeHusi B loroBop ¢ MOMEHTa BCTYNNEHUS B cuny ¢ cobnogeHnem
npoueayp HacTosILEero pasaena paBHO pacnpoCcTpaHaTCS Ha Bcex KnMeHToB, B TOM Yucne
3aknoumBLINX [loroBop paHee AaTtbl BCTYNNEHUS 3MeHeHUI B cuny. B cnyyae Hecornacus ¢
W3MEHEHWAMU UMK OOMNOMHEHUAMU, BHECEHHBIMU B [loroBop u/vnu npunoxeHus k Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsifke, NpeaycMOTPEeHHOM HacTosiwmnm [orosopom.

9.7. Ecnu KnueHT nocrne BCTYNMNEHUS B CUNY U3MEHEHUIA U/unn JononHeHun B loroBop nnu
NPUINOXEHMA K HEMY, NMPOAOIIKaeT OCYLLECTBMATb NpaBa 1 06493aHHOCTM NO TakoMy AOrOBOpPY, a
WMEHHO COoBepLUaeT AeNCTBME, NPEAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHUAMU K HEMY (B TOM
yucne PernameHToM), HanpuMmep, nogaeT NOPyYeHUe Ha 3akryeHne CAENKN UNn 3asiBeHne Ha
nepeBoA/BbIBO, AEHEXHbLIX CPEACTB UK Apyroe AeCcTBue, TO B COOTBETCTBMMU C YaCTbio 3 CTaTb
438 NpaxpgaHckoro Kogekca Poccuiickon denepaunn KnueHT cornaliaetcs ¢ ykadaHHbIMM
U3MeHeHUsaMn/gononHeHnsIMu/HoBon pefakunen [lorosopa v NPUNOXKEHUN K HEMY.

9.8. [lpu nameHeHun opm CoobweHnn bpokep B TeyeHne 3 (Tpex) mecsueB C AaTbl BBEAEHUS
HOBbIX POPM B OENCTBME OAHOBPEMEHHO C HOBbLIMM, BNpase npuHumaTb Takme CoobeHusa u no
cTapblM hopmam.

9.9. [llopspok B3aumogenctsusa CTOPOH, yCTaHOBIEHHbIN [JOroBOpoOM WU/Mnn NPUNOXKEHUAMU K HEMY,
MoXeT BbITb U3MEHeH/A0NONHEH MMCbMEHHbIM cornaweHneMm CTOpPOH.

9.10. KnueHT He BnNpaBe nepegasaTtb UnM MHbIM 0bpa3om ycTynaTbe CBOM npasa, obs3aTtenscTBa nnm
TpeboBaHMA No HacToswemy [lorosopy.

9.11. Bpokep BnpaBe nepegasaTtb npasa no [orosopy /ycTynuTb npaea (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBaMu (TpeboBaHUAMM) JOKYMEHThI U
WMHOpMaL M0 TpeTbeMY NuLUy, B TOM YUCHe N1LY, HE MMEeILLEeMY NMLEeH3NN NPpodeCcCMoHanbHoro
y4YyacTHMKa pblHKa LeHHbIX 6ymar. Nepegada npas no [JoroBopy /ycTtynka npas (TpeboBaHui)
TpeTbeMy Nuuy, He UMeLLIEMY NULEH3MM NPO(PEeCCUOHaNbHOro y4acTHUKA PbiHKa LIEHHbIX Bymar,
BO3MOXHa B Criyyasx, He NpoTMBOpeYvaLlmx 3akoHoaaTenbcTBy Poccuiickon ®egepaunn. KnneHt
yBeJOMIIEH U COrfaceH, YTo Ans Bbilleyka3aHHOW nepegayn npaBa/ycTynku npaBa He HYXHO
AOMNOSTHUTENBHOIO NMCbMeHHOro cornacus KnueHta. Hactosawmn JoroBop aBnsieTcs NOMHbIM U
AOCTaTOYHbIM cornacuemM KnueHta ons ocywecTBneHUs Bblleyka3aHHOW nepedayn npasa/yCcTynku
npaea.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 20 u3 42



PA3OEN 10. NOPAOQOK OTKA3A OT UCMNONHEHUA OOTOBOPA

10.1. KnneHT n bpokep umMetoT npaBo B NMOGOM MOMEHT OTKa3aTbCsl OT UCMOSIHEHUS 3aKMIOYEHHOro
Horoeopa (pacToprHyTb [JoroBop) B 0O4HOCTOPOHHEM BHecyaebHOM nopsiake 6e3 06bACHEH U NPUYMH
oTkasa. [loroBop MOXeT OblTb pacTOPrHyT NO COrnalleHnio CTOPOH.

10.2. OTkas KnueHTta oT [loroBopa nponsBoguTCcs NyTem HanpasneHust bpokepy nMcbMeHHOro
YBegoMneHus o pacTopXXeHuu He no3gHee, Yem 3a 30 kaneHgapHbIX AHEW O npegnonaraemMon gathbl
pacTopXeHusi o opMe, ycTaHOBMNeHHOM B [punoxeHnn kK PernameHTy, KOTOPOE BbIChINIaeTcs
3aKa3HbIM NMUCbMOM C yBEAOMIJIEHMEM O BPy4YEHMM MO NOYTOBOMY agpecy bpokepa n/nnm
nocpencTBOM Kypbepckoun cnyxbbl. BoamoxHa nepegaya YBegoMNeHMs O pacTOPXKEHUU JIMYHO B
odumce bpokepa ¢ 06a3aTeNbHON OTMETKOM YNONMHOMOYEHHOTrO COTpyaAHMKa bpokepa o nonyvyeHuu.
Bpokep BnpaBe TpeboBaTb Bo3MeLLleHUs yObITKOB, Bbi3BaHHbIX 0Tka3oM KnneHTa ot [Jorosopa, 3a
WCKITIOYEHNEM CITy4aeB, YCTaHOBMNEHHbIX 3akoHodaTenbcTBoM Poccuiickon degepauum.

10.3. OTkas KnueHTta ot [JoroBopa Bre4veT 3a cobon npekpallieHme npaB n 06sa3aHHOCTEN No
HoroBopy (pactopxxeHue [oroesopa) B TedeHue 15 (MNatHaguaTtn) pabounx gHen, cnefyowmnx 3a
OaToN OKOH4YaTenbHOro BeiBoAaa/nepesoaa AkTnBoB KnueHTta ¢ HBECTULMOHHbBIX CHETOB U pacyeToB
Nno paHee 3akm4YeHHbIM cAenkaMm, a Takke noraleHns 3agomkeHHoCTu neped bpokepom, HO He
paHee 31 (TpuauaTbe NEPBOro) KaneHgapHoOro gHA ¢ gatel nonyvyeHust bpokepom YBegomneHus o
pacTopxeHun. He nosgHee paboyero aHs, cneayroLwero 3a gHem pactopxeHus [JoroBopa, Bpokep
HanpaBnsaeT KnneHTy Ha agpec 3MeKTPOHHOM NOoYThl, yka3daHHbIN B AHKeTe, coobLieHne o
pacTopxeHun [loroBopa Cc ykaszaHMeM TOYHOW AaTbl pacTOPXKEHUS.

B cny4yae, ecnn mexay BPOKepOM n KnneHTom Takxke 3akniyeH ﬂ,OFOBOp Ha BeJeHune
nHanBmnayarnibHoro MUHBECTULMOHHOIO cHeTa 1 3anyuleHa npouenypa ero pactopxeHud, yKa3aHHbIIZ B
HacToALWEM MYHKTE CPOK NCHUCITIAETCA CO OHA, clieayruero 3a gHemM pacTtopXeHna ﬂ,OFOBOpa Ha
nnc.

10.4. OTka3 bpokepa ot [JoroBopa nponssoguTcs nytem HanpaeneHus KnmeHTy nucbMeHHOro
yBeAoMIeHuns He nosgHee, yem 3a 30 kaneHgapHbIX QHEN A0 NpeanonaraemMon Aatbl pacTOpXeHus,
KOTOpOE BbiCbiflaeTcs 3akasHbiM MMCbMOM C OMMUCBLIO BOXEHUSA No noyToBoMy agpecy KnueHTa,
yKkaszaHHOMY B AHKeTe, n/unm nocpeacTBoOM Kypbepckon cnyxbbl. BoamoxHa nepegaya ysegomneHus
KnnenTy nuyHo B oduce bpokepa ¢ obasaTenbHonm oTMeTkon KnneHta o nonyyYyeHun Ha ak3emnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLLeM NyHKTe yBeAOMMNeHus Hanpasnsetca bpokepom Ha agpec
3NEKTPOHHON NoYThbl KnueHTa, ykasaHHbIM B AHKeTe.

10.5. OTkas Bpokepa ot [loroBopa Brne4veT 3a cobou npekpalleHne npas 1 o6s13aHHOCTEN MO
HoroBopy (pacTtopxxeHue [JoroBopa) B AeHb, YKa3aHHbIN B HanpasrneHHOM KnueHTy yBeJoOMIeHNN, HO
He paHee YyeM Ha 31 (TpuauaTb NepBbIN) AeHb CO AHA, cneayoLllero 3a AHEM HanpaBneHus
yBEAOMIIEHUS UMW B AEHb, CNEeAYOLWMIiA 3a JHEM OKOHYaTeNbHOro BbiBoAa/nepeBoga AKTUBOB
KnneHTta ¢ MIHBECTULMOHHBIX CHETOB M OKOHYaAHUS pacyeToB MO paHee 3akIYeHHbIM caenkam, unu B
AeHb, criefyoLwmi 3a gHeM noraweHunsa 3agomkeHHocTn KnvenTa nepep BpokepoM, B 3aBMCUMOCTH
OT TOro, Kakasi U3 faT, ykasdaHHbIX B HACTOSILLEM MyHKTe, HAacTynuT no3xe. He no3gHee paboyero
OHS, cneayoulero 3a gHem pactopxeHus [loroBopa, Bpokep HanpasnsaeT KnneHTy Ha agpec
3NEKTPOHHOW MOYThI, YKa3aHHbIN B AHKeTe, coobLleHne o pactopxxeHun [loroBopa ¢ ykasaHuem
TOYHOWN faThbl pacTOpPXXeHUs.

HaTton HanpaBrneHuss BpokepoM yBeoOMMEHUsI O pacTOPXKEHUUN ABNSIeTCA AeHb HaMNpaBreHns Konmm
yKa3aHHOro yBeJOMIeHUsl Ha aApec dNeKTPOHHOM noyThl KnneHTa, ykazaHHbIn B AHKeTE.

10.6. OTkas no6on CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHta oT 0653aHHOCTU BbINNATUTh
Bpokepy Bo3HarpaxpgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpaleHns [lorosopa, a
Takxke BO3MeCTUTb Bpokepy NnoHeceHHble UM pacxoabl.

10.7. He nosgHee cnepytouwero paboyero aHA co gHA nonydeHus bpokepom yBegomneHus KnueHta
unu HanpasneHna KnneHTy ysBegomneHuns, bpokep Bnpase npekpatntb npuem lNMopydyeHun ot
KnneHTa Ha Cgenku n/unu npekpaTuTb NpeaocTaBneHne Bcex (oTaenbHbiX) yenyr. B cnyyae
Hanuung 3agormkeHHocTu KnvenTta nepen bpokepom nocneaHwii Bpaee NpUHNUMaTh K UCMOJTHEHUIO
TONbKO nopyyeHnsa Ha Caoenku, HanpaBneHHble Ha noraleHne Takown 3a0MKEHHOCTU Npu YCroBun,
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YTO CPOK MCMNOJTHEHNSA 06s3aTenbCTB Mo Takum Caenkam He nNpeBbIllaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosgHee, yem 3a 15 Pabouunx gHen 0o npegnonaraeMon gatbl pactopxeHus [oroesopa,
KnneHT 00s13aH ocyLlecTBUTb BCe AENCTBUSA, HEODXoanMbIE ANns BbiBoga/nepesona AKTUBOB C
MHBECTMLMOHHbIX CYETOB, B TOM YMCEe, NPEAOCTaBUTb aKkTyallbHble PEKBM3UTbI GAaHKOBCKOro cyeTa,
OTAeNbHble MOpPyYeHUs 1 pacnopsbkeHusi. KnueHTta takke obs3aH noracutb Bce cBom Ob6sizatenbcTea
W 3a40IKeHHOCTb Nepen bpokepom 1 npegoctaBuTb BCe HEOBXOAUMbIE AOKYMEHThI, 0693aHHOCTb MO
npeaocTaBfIeEHUIO KOTOPbIX KNMeHT He ucnonHun.

10.9. MNocne 3aBepweHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnueHrta B
CTOPOHHUX Aeno3uTtapusx u MHBECTULMOHHbIE cYeTa, OTKPbITbiE B paMKkax HacTosiwero [lorosopa.
Mpun HannuMm yeHHbIX Bymar Ha cyeTe Oeno, OTKPLITOro B pamkax [lenosntapHoro gorosopa ¢
AO «OTkpbiTe Bpokep», Bpokep nmeeT npaBo He pacTopratb HacToswmn [JoroBop.

10.10. Bbpokep umeeT nNpaBo OTO3BaTb HaNpaBfiEHHOE UM paHee yBeJOMIIEHNE O PaCTOPXEHUU
Horosopa. [laTon oT3biBa TAaKOro yBe4OMIIEHUSA CYUMTAEeTCs AeHb HanpaBneHns COOTBETCTBYOLLErO
yBegoMneHusi o6 oT3biBe Ha agpec 3NeKTPOHHON noYThl KnneHTa, ykaszaHHbIN B AHKETE.

10.11. Bpokep Bnpase Ao AaTbl pacTopxeHus [loroBopa, Npy HanMynMm pekBn3nToB BAHKOBCKMX
CYeTOB, CamMOCTOATENbHO, 6e3 cneunanbHOro nopyvyeHns KnneHta, Bo3BpaTuTb NocrnegHemy ocTaTok
AKTUBOB, UNKN NepeBecTN TakON OCTAaTOK Ha COBCTBEHHbIN GaHKOBCKUIA cyeT Ao BocTpeboBaHus
KnneHTtom.

HacToawmm CTOPOHbI NPULLAN K COrMalleHno UCNoMb30BaTh B CBOMX OTHOLUEHMAX B pamKax
HacToswero [loroBopa YCcnoBHoe NopyyYeHne, B COOTBETCTBMM C KOTOPbIM B criyyae ecnu KnveHT He
MCNONHUA NN HeHaanexalwmnm obpaszom ncnonHun o6sa3aHHOCTbL MO BbiBOAY/NepeBoay
npeaycMOTPEHHYIO TekyLlum pasgenom Jorosopa, HacToAwmM KnveHT nopyyaeT (nogaeT
3asBneHune) bpokepy ocyLecTBnTb BbIBOA BCEro CBOGOAHOMO ocTatka AeHEXHbIX CPeACTB, YY4TEHHbIX
Ha Bcex MIHBeCcTUUMNOHHLIX cyeTax [loroBopa, Ha nobble n3BecTHble bpokepy 6aHKOBCKME PEKBU3UTDI
KnueHnTa. KnnueHT nopy4aeTt ncnonH1Tb HacToswee YCnoBHOE NOPyYEHNe He no3gHee
npegnonaraeMoun gatel pactopxxeHusa [Jorosopa. Hactoslee nopyvyeHve AenNCTByeT B Te4EHNe cpoka
aencteua [Jorosopa.

10.12. B cnyyae BbiBOAa AeHexHbIx cpeacTB KnueHta no 3assneHunto Ha nepesBos (BbIBOA)
AeHexXHbIX cpeacTB bpokep Ha ocHoBaHuM ctatbmn 997 NpaxaaHckoro kogekca Poccuiickon
depepaunn Bnpase yaepxaTb NpuymMTaloinecs emy CyMMbl BO3HarpaxxaeHusi U1 BO3MeLLeHmns
pacxogoB U3 CyMMbl AEHEXHbIX CPEACTB, nognexawux nepegade KnueHty, a B cnyyae ux
HeJOCTaTOYHOCTU - MPUMEHNTb COOTBETCTBYIOLME NONOXKEeHUS [JoroBopa unv npunoXeHnn K Hemy.

PA3OEN 11. AEKNAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus o6 o6WMX puckax, CBA3aHHbIX C OCYLECTBNIEHWEM onepaumnini Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosAwen [deknapaummn — npegoctaButb Bam (KnveHTy) nHdopmaumio o6 OCHOBHbIX puUckKax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumi Ha pbiHke LeHHbIX Bymar. Obpaliaem Balie BHUMaHue Ha To,
yTO HacToswas [eknapaumnsa He packpbiBaeT MHpopmaLmio 060 BCcex puckax Ha pbiHKe LieHHbIX Bymar
BCneacTBMe pasHooOpa3nsi BO3HUKAKLWMX Ha HEM CUTYyaLMWIA.

B o6Lem cmbicnie pyck npeactaBnsieT cob0on BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLECTBIMEHMM (PMHaAHCOBbLIX ONepaLmi B CBA3M C BO3MOXHbIM HEGaronpusaTHbIM BAMSIHUEM Pa3HOro
poaa cakTopoB. Hke — OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawwum onepauun Ha pbiHKe
LEeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OToT PUCK 3aTparnBaeT HEeCKOJ1bKO (bMHaHCOBbIX MHCTUTYTOB N NPOABNAETCA B CHXEHUN X
CNOCOBHOCTY BbIMOSHATL CBOU (byHKLI,I/IM. B cuny GonbLUOW CTENEHN B3aMMOAENCTBUS U
B3anMM03aBUCUMOCTHU d’)VIHaHCOBbIX MHCTUTYTOB MeXOy cobol oLleHKa CMCTEMHOIO puUcCKa cnoxHa, Ho ero
peanusauna MOXeT NoBJTIUATb Ha BCeEX y4aCTHUKOB Q)I/IHaHCOBOFO PbIHKA.
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Il. PbIHOYHBIN pUCK.

OTOT pUCK nNposiBnsAeTcs B HebnaronpuaTHOM U3MEHeHUn LueH (CTOMMOCTHN) NpuHaanexalmx Bam
(hMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe 13-3a HebnaronpnaTHOrO M3MEHEHUs NONUTUYECKOW
CuTyaumn, peskon AesanbBauuy HauMoHaNbHOW BantoThl, KPU3NCa pPbiHKa rOCYAapPCTBEHHbIX JOMTOBbLIX
obs3aTenbcTB, GAHKOBCKOrO M BaNMOTHOIO Kpmsunca, 06CToAaTenbCTB HENPEOAONMMON CUMbl, IMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOrO XapakTepa, 1 Kak cneacTBue, NPMBOAUT K CHUKEHMUIO JOXOAHOCTY Unn
Aaxe ybbiTkaM. B 3aBMCUMOCTHM OT BbIDpaHHOW cTpaTernm pbiHOYHbIN (LEHOBOW) pUck ByaeT cocToaTb B
yBenuyeHnn (YMeHbLLEHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl omkHbI oTAaBaTb cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHagnexawmnx Bam prHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXaTbCS, 1
ee poCT B MPOLUSIOM He O3Ha4YaeT ee pocTa B GyayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHUE Ha criegyolme pbiHOYHbIE PUCKK:
1. BantoTHbIN puUck:

BantomHbll puck nposienisiemcsi 6 Hebra2onpusimHoM U3MEHEHUU Kypca pybrisi 10 OMHOWEHUO K
uHocmpaHHoU eanome, npu komopom Bauwiu 0oxo0bi om eradeHusi huUHaHCO8bIMU UHCMPYyMeHmamu
moeym 6bimb nodsepaHymb! UHGISUUOHHOMY 8030elicmeuro (CHUXEHUI peasibHOU MoKyrnamesibHoU
criocobHocmu), ecrnedcmeue 4Yezo Bbl MoxXeme nomepsime Yacmb 00xo0a, a makxe rnoHecmu yObimKu.
BantomHblIl puck makxe MOXem rnpueecmu K U3MeHeHUIo pasmepa obsizamesibcme 1o ¢huHaHCo8bIM
UHCMpymMeHmam, Cesi3aHHbIM C UHOCMpPaHHOU 8anomou uiu UHOCMpPaHHbIMU OUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxxem rpusecmu K ybbimkam uniu K 3ampyOHEHUO 803MOXHOCMU
paccyumbi8amacsi 110 HUM.

2. MpouUeHTHbIN pUCK:

lposienssemcs 8 Hebra2onpusmMHOM U3MEeHEHUU NPOUEeHMHOU cmaeku, snuswel Ha Kypcosyro
cmoumocme obsiuzayuli ¢ pukcuposaHHbiM 00x000M. [TpoueHMHbIU puck moxem 6bimb 06ycrioeneH
HecosrnadeHuem cpokos socmpebosaHus (nozaweHusi) mpebosaHuli u 0bss3amesibcme, a makxe
HeoOuHaKo8oUl cmerneHbIo U3MEeHEeHUS NMPOUEHMHbIX CMaesok o mpebosaHusiM u obsi3amesibcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLMIA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmsa, npu3HaHHo20
HecocmosimeribHbIM, UuU 8 npedeudeHuu makoli HecocmosimeibHOCMU.

[na Toro, 4to Obl CHU3UTb pblHO‘-IHbIVI PUCK Bam cnenyet BHMMaTtesibHO OTHECTUCH K Bbl60py n
D,VIBepCI/I(*)VIKaLWIVI (bVIHaHCOBbIX MHCTPYMEHTOB. Kpome TOro, BHUMaTesibHO O3HaKOMbTECbH C YCJTOBUAMUA
Bawero B3anmogenctana ¢ Bawwmm EPOKepOM Ans Toro, 4YTobbl OLEHUTL pacxoabl, C KOTOPbIMUA 6y,D,yT
CBA3aHbl BllageHune n onepauum c (bI/IHaHCOBbIMVI MHCTPYMEHTaMu n y6eﬂ,l/ITer, B TOM, YTO OHMU
npunemMnemMbl ana Bac v He nuwatoT Bac oxmngaemoro Bamun goxoaa.

I1l. Puck nukBmgHoCTWN.

OTOT pUCK NPOSIBNSETCS B CHWKEHUM BO3MOXHOCTU peanun3oBaTth (PMHAHCOBbLIE MHCTPYMEHTbI MO
HeobXxoaMMOW LieHe 13-3a CHUXKEHUS! cnpoca Ha HUX. [aHHbIA PUCK MOXET NPOSIBUTLCS, B YaCTHOCTU, Npu
HeobXxoaAMMOCTH BbICTPOI NpoAaxn PUHAHCOBBIX MHCTPYMEHTOB, B YObITKax CBSA3aHHbIX CO
3HAYUTEIbHBLIM CHWKEHUEM UX CTOUMOCTW.

IV. KpeanTHbi puck.

OToT1 PUCK 3aKro4aeTcd B BO3MOXXHOCTU HEBBLIMOJIHEHUA KOHTPAKTHbIX N NUHbIX 06s3aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawumn onepaunamMmn.

K uncny kpeauTHbIX pUCKOB OTHOCATCS CINEAYLME PUCKN:

1. Puck gedonTta no obnuraumsim n MHbIM SOMTOBbIM LLleHHbIM Oymaram:

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 23 u3 42



3akrroyaemcsi 8 803MOXHOCMU HerlamexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymaz, 4mo
rnpusedem K He803MOXHOCMU USlU CHUXEHUIO 8ePOSIMHOCMU ro2acums UeHHYo bymaay 8 CPoK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembse20 f1uya nposieriiemcsi 8 pUCKe HeUCrosIHeHUs1 0bsi3amernbcme neped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmos (8 mom yucrie 8 c8s3u ¢
npomuesoripasHbiMu Oeticmeusimu). Baw Bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpazeHma, 0OHaKoO He MOXem UCKIIYUMb €20 rnosiHocmseto. OCOBEHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplueHuU ornepauuti, coeepuiaeMbix Ha Heop2aHU308aHHOM (8HE6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KIupUHa08bIX opaaHu3ayull, Komopble npuHUMarom Ha cebsi pucku
HeucronHeHusi obsizameribcma.

Bb1 ormkHbl omOasamb cebe omyem 8 mom, Yymo xomsi bpokep delicmeyem e Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOPbIe OH NpUHUMaem 8 pesynbmame makux delicmeudll, 8 mom qucre
PUCK HeUCMOMHEeHUs unu HeHadsexauje2o UCroIHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex Criyyasix OeHeXHble cpedcmea
Knuenma xpaHamcsi Ha baHKo8ckoM cHeme, U Bbi Heceme puck 6baHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OyeHume, ede umeHHO 6ydym xpaHumsbcs nepedaHHble Bamu bpokepy akmuesbi,
2o0moshbl U Bel ocywiecmensams onepayuu gHe UeHmpanau3o8aHHOU KIUpuHa2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus obasatenscTs neped Bamu Bawwnm Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopeix obsisameniscme reped Bamu siengemcsi sudom
pucka KOHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulieHbl 8 criydYae baHkpomcmea
Bpokepa. OdHako 0bbI4HO deHexHble cpedcmea KnueHma xpaHsames Ha 6aHKO8CKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUueHmoe8 u nosmomy He 3aujulyeHbl om obpawieHuUs1 83bICKaHUs
ro dorneam Opyaux KnueHmos. s mozo, 4mobbi ucknoYums amom puck Bei moxxeme mpebogams
om Bpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MOM Criydyae
Bpokep moxem ycmaHosume G0MOIHUMEIbHOE 803HazpaxO0eHUe.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeams Bawu
cpedcmea. Ecrnu [Joeosop Ha 6pokepckoe obcnyxusgaHue paspewaem bpokepy ucnons3oeams Bawu
cpedcmea, OH eripase 3a4yucrsams Ux Ha 6aHKoecKkul cdem, rnpedHa3Ha4YeHHbIU Orsi XpaHeHUs1 C8ouUX
cobcmeeHHbIx OeHexHbIx cpedcmes. B amom crniydae Bbl npuHumaeme Ha cebsi puck baHkpomemea
Bpokepa. Takol puck 8 Hacmosiuiee 8pemMsi He cmpaxyemcs.

BHumamernbHO 03HakoMbmech ¢ rpoeKmom ﬂoaoeopa 0nsi moeo, Ymobbl OUEHUMb Kakue
rOIHOMOYUS 110 UCMOob308aHU0 Bawezo umywecmesa 6yaem umems Baw EPOKG,O, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxXe eo3gpama.

Baw Bpokep sBnsetcsa uneHom HAY®POP, k koTopon Bbl MOxxeTe 06patuTbCs B Cnyvyae HapyLleHus
Bawmx npaB 1 uHTepecoB. [ocynapCTBEHHOE perynMpoBaHue 1 Haa3op B OTHOLLEHUW OEATENbHOCTU
SMUTEHTOB, NMPOECCUOHANBHBIX YHaCTHUKOB pPbIHKa LLeHHbIX Bymar, opraHM3aTopoB TOProBnu U Apyrux
(P1HaAHCOBLIX OpraHu3aumn ocywectTensaeTcs LieHTpansHeiM 6aHkoM Poccuiickonn Pepepaumu, K
KoTopoMmy Bbl Takke MmoxeTe obpallatbcs B criydae HapylueHust Bawwmx npas n nHTepecos. MNomumo
aToro Bel Bnpaee obpallatbcs 3a 3awuton B cygebHble 1 npaBoOXpaHUTENbHbIE OPraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXXHbIMW HEraTMBHbIMU NOCNEACTBUSMUN YTBEPKOEHUS 3aKkoHOAATENbCTBA UK
HOpPMAaTMBHbIX aKTOB, CTaHOAPTOB CAMOPEryNMpPYyeMbIX OpraH1M3auuii, PerynmpyoLmnx pblHOK LEHHbIX
BGymar, Unm MHble OTPacnM 3KOHOMUKW, KOTOPbIE MOFYT KOCBEHHO NPUBECTU K HEraTMBHLIM Ans Bac
nocneacTBUAM.
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K npaBoBOMY pPUCKY TakKe OTHOCUTCSl BO3MOXXHOCTE M3MEHEHUSI PABWIT pacyeTa Harora, HasroroBbIx
CTaBOK, OTMEHbI HaNOroBbIX BLIMETOB M ApYyrne N3MeHEeHUsi HarloroBOro 3aKoHoAaTenbCTBa, KOTopble
MOTYT NPMBECTM K HeraTuBHbIM Ans Bac nocneacreuam.

Bam cnefyet umetb B BUAY, 4to Bpokep He oTBevaeT nepe Bamu 3a HeMCnonHeHUe TPETbUM JINLOM
CAENKM, 3aKrn4YeHHON ¢ HUM 3a Baw cyeT, kpome criyyaes, koraa bpokep He NposiBun Heobxoanmon
OCMOTPUTENBHOCTM B BbIGOpe 3TOro nvua nmbo npuHsn Ha cebs py4aTenbCcTBO 3a UCMONTHEHUE CAEKM
(oenbkpenepe).

K npaBoBOMY pMCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B criydae
COBEpLLEHMS HAa HEOPraHN30BaHHOM (BHEOMPXXEBOM) PbIHKE CAENOK Kynnu-npogaxu obnurauun. Ecnn
Bpokepom 3akntoveHa ykasaHHas caenka u no kakon-nnbo npudnHe (TpeboBaHUa NPUMEHMMOro
3aKoHOAaTeNbCTBA, YCNOBUS cCaMOoK caernku, obbivam AenoBoro 060poTa, NpUMEHUMbIE K YKa3aHHOM
cOenke v perynupyoLLme ncnonHeHne obasatenscTs nNo Hen), Bol 0683aHbl nepeaatb Apyron CTOPoHe
no caernke NonyvYeHHbINn JOXOA (AeHeXHble CPeacTBa, LieHHble Bymarun) — 6pokep, AeNCTBYOLWNIA B
KayecTBe HanoroBoro areHta Poccuiickon ®epepaunmn B cootBeTcTBMM € NaBon 23 Hanorosoro kogekca
P® 6ynet o653aH yoepxatb ¢ Bawero cyeta He06x04MMbIE CyMMbI HAroroB, KOTOpbIE B CBA3M C
0coBeHHOCTAMM HanoroobnoxeHns [oxonoB B Poccuiickon ®efepaum MoryT npeBbicMTb Balum
OXuaaHusa B 4acTu pasmepa obsizaTenbHbIX K ynraTe HanoroB U U3MeHUTb NOMyYEHHBIN MO Takon caenke
dmHaHCOoBbIN pe3ynbTaT. [pu nogade NopyyYeHuii Ha 3akntoYeHne ykasaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NMaHMPOBaTb CBOWN MHBECTMLUN B COOTBETCTBUMN C OCODEHHOCTAMM HaNoroobnoXeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBMAY, YTO CYLLECTBYIOT Takke HanoroBble pucku, KoTopble Bbl HeceTe B crnyyae
noJayv NopyvyeHnst Ha 3aknioyeHne caenkm Kkynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
NMOPYYEHMIO 3aKmoveHa yKkasaHHas caernka u no kakom-nnbo npudmnHe (TpeboBaHUsa NPMMEHUMOro
3aKoHo4aTenbCTBa, YCIOBUS CaMon caenku, obbliyan enoBoro 06opoTa, NPUMMEHUMbIE K YKa3aHHOW
cOenke n perynupyloLme ncnonHeHne obasatenscts no Hen), Bel 0653aHbl nepegaTe ApYron CTOpOHE
nony4YeHHbIN A0X0A (OeHeXHble cpeacTsa, LeHHble Bymaru) — bpokep, encTByloLWniA B KayecTse
HanoroBoro areHTa Poccuiickon Pepepaunm B cootBeTcTBumM ¢ [nason 23 HK P® 6yget obs3aH
yaepxaTb ¢ Bawero cyeta Heob6xoammble CyMMbl HAnoroB, KOTOPblE B CBA3W C OCOOEHHOCTAMM
HanoroobnoxeHus goxonos B Poccuiickon ®egepaumnn moryT npeBblcuTb Bawwm oxumgaHus (B 4acTtu
CYMMbl 0653aTeNbHbIX K yrnaTe HanoroB) U U3MEHMTb NOMYYeHHbIV N0 Takow caenke pMHaHCoBbIN
pesynbTat. Kpome T0Oro, Heo6xo4MMo y4ecTb, YTO eCnu U3 AOX0Aa HanoronnartesnbLumka no ero
pacnopsiXeHuto, NO PeLLIeHNto Cyaa Uu MHbIX OpPraHoB MPOM3BOAATCA kakue-nnmbo yaepxaHus, Takme
yaep>xaHus He yMmeHbLUuatoT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npw nogaye nopyyeHun Ha
3aKrnyeHne ykasaHHbIX caenok Bam HeobxoamMMo yunTbiBaTb AaHHBLIN PUCK, @ Takke NNaHMpoBaTb CBOM
WHBECTULMM B COOTBETCTBUU C 0COBEHHOCTAMY HanoroobnoxeHus B Poccuiickon ®eagepauun.

V1. OnepaumoHHbI pUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYnHEHNss Bam yBbITKOB B pedynbTaTe HapyLEeHUS BHYTPEHHNX
npouenyp Bawero bpokepa, owmbok 1 He[obpPOCOBECTHBLIX AENCTBUIN ero cCoTpyaHMKoB, cboeB B paboTe
TexHuyeckux cpeacts Balero Bpokepa, ero napTHepoB, MHPPaACTPYKTYPHbLIX OpraHn3auui, B TOM Yucne
OpraHnM3aTopoB TOProB, KIIMPUHIOBbLIX OPraHn3auuin, a Takke gpyrnx opraHnsauyun. OnepaumoHHbIN PUCK
MOXET UCKINIOYNTb UK 3aTPYAHUTL COBEPLLEHME Onepaunin 1 B pe3ynbTaTte NPUBECTM K YObITKaM.

VII. TlToMMMO yKa3aHHbIX BblLLE PUCKOB MPU OCYLLIECTBIEHMN onepauui U ncrnonb3osaHun Bamu B
kauyecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
NporpaMmmHbIX CpeacTB MOAKIMIOYEHUS K TOpraM, CyLLeCTBYIOT AOMNOMHUTENbHLIE PUCKU, CBSA3AHHbIE:

1) ¢ UCMoMb3oBaHMEM UM HEBO3MOXXHOCTLHO UCMOMb30BaHMS B ONpeaenieHHbI MOMEHT BPeMeHH!
COOTBETCTBYHOLLENO NPOrPamMMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHWS! HEMCMPaBHOCTEN n/1nu oTkasa
obopyaoBaHusi, c60eB 1 OLINGOK, OTKa3a CUCTEM CBSA3M, SHEPIrOCHAGKEHNS, UHBLIX CUCTEM,
ocyLlecTereHMeM gopaboTok NporpaMMHbIX CPeACTB, M3MEHEHMUI anropuTMOB UX PYHKLIMOHUPOBAHUS,
NPogUIaKTUYECKMX paboT, TEXHONOIMYECKUX U3MEHEHUIA, OGHOBIEHUIA NPOrpaMMHbIX CPEeACTB, UHbIX
NPUYMH TEXHUYECKOTO XapakTepa, B pe3ynbTaTe Yero MoXXeT OKasaTbCsl HEBO3MOXHbIM BbiCTaBrneHue
n/unu ucnonHeHne bpokepom Ballumx nopyyeHui, UCNoNHeHe UX B COOTBETCTBUM ¢ Bawnmm
yKasaHuamu;
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2) CO CKOPOCTbIO COBEPLUEHNMS Onepaunii C MCNONb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npvBecTn Bac, He MetoLLero 4OCTaTOYHbIX 3HAHWUIA W/UNK ONbITa, K COBEpLUEHUI0 60MbLLIOro KonnyecTea
yObITOUHbIX Onepauun Npu BelIbope HEBEPHOW cTpaTeruu;

3) ¢ coBeplieHrem Bamu cnyyaiiHbix olWMBOoK Npu nogaye nopyyYyeHuii ¢ NCnonb3oBaHUeM
NporpaMMHbIX CPEACTB, B TOM YKUCHIE MO NPUYMHE OTCYTCTBUSI JOCTATOYHbIX 3HaHWI Nopsiaka
3KcnnyaTauumu NporpaMMHbIX CPeACTB, UMM OTCYTCTBUE NPAKTUYECKUX HABBLIKOB (B TOM YMCIie 3HAHWIA
nopaaka nofdayun v UCNoMHEHNs NOPYYEHUn B COOTBETCTBUN C PYKOBOACTBOM MNOMb3oBaTens
nporpaMMHOro cpeacTea);

4) ¢ HEBO3MOXHOCTbIO UCMOMHeHUsa Balumx nopyyeHuii No NIMMUTMPOBAHHON LieHEe B MOMEHT
BbINOMHEHNST YCIOBUA NOPYYEHNS;

5) nogayen n NCNonHeHMeM NopyyYeHns (3asBKkn) NO PbIHOYHOW LieHe, NPWU KOTOPOW NOKynka/npoaaxa
(PUHAHCOBOro MHCTPYMEHTAa OCYLLLECTBRAETCA N0 Haunyyllen LieHe, KoTopasi eCTb Ha pbiHKE B MOMEHT
WCNONHEHNs 1 NpegnonaraeT JOCPOYHOE Corfacue ¢ LLeHOM, Mo KOTOpon nopyyeHue 6yaeT BbINOMTHEHO
(chbakTnuecku aTo o3HayaeT, 4To Gpokep OyaeT 3aknoyaTh CAEMNKM Ha PbIHKE MO HAUMYyYLIUM U3
UMEILLMXCA LEeH, Noka He OyayT yAOBNETBOPEHO YCINOBUE O KONMYECTBE);

6) C BO3MOXXHOCTbIO HECAHKLIMOHMPOBAHHOIO (MPOTMBONPABHOMO) AOCTYNA TPETbUX NKL, K
nporpaMMHbIM CpeaCcTBaM.

Bam Bcerga Heobxogumo nmeTb B BUAY, YTO NPW nogadve nopydeHns Ha 3aknoveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HaCTyMneHne TakMx nocneactemm (CobbiTuia), 4To cTonmocTb Bawero
nopTdens MOXeT ONYyCTUTbCA HDKE MUHUMAarbHOW MapXu, B pesyrnbTaTe 4ero BO3HWKHET HenoKpbITas
(HeobecnedeHHast) no3numsa n 6pokep ByAeT BbIHYXXAEH 3aKpbITh ee.

O3HakomMbTeCb BHUMaTenbHO ¢ [JoroBopoM Ha Bpokepckoe obcnyxnBaHne 1 pyKoBOACTBOM
nonb3oBaTens NPorpaMMHOro CPeAcTBa Afs TOro, YTobbl OLEHUTb Kakne 13 pUCckoB, B TOM YUCHE PUCKU
Kakux TexHmdeckux cboes, HeceT Baw bpokep, a kakue n3 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHOMBUAYAITbHBIMU MHBECTULIMOHHBIMU CYETaMM

3akntoyaembin Bamu ,D,OFOBOp CBA3aH C BeaeHnemMm nHansmnayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprIZ nossosisieT Bam nony4ynTb WHBECTMLMOHHbBI Hanoroebln BbiveT. Bece PUCKKN, KOTOpbIE
YNOMAHYTbI B HacTosLwen ,D,eKJ'Iaan,VIVI, MMEIOT OTHOLWEHNE U K VlH,D,I/IBI/I/J,yaﬂbeIM WHBECTULUNOHHbIM
c4yeTaMm, OHaKO CyLeCTBYHT 0CobeHHOCTH, KOTOpblEe HeobxoaMMO 3HaTb ANS TOro, YToObI
BOCMNOJ1b30BaTbCA HaNIoroBbiMn npenmMmyLectesamMmiu, KOTopblie NpeaoCTaBIIAT Takue c4eTa U UCKIKYNUTb
PUCK NMULLNTBCA TaKNX NnpenmMmyLiecTB.

O6pallaem BHUMaHWE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAUH UHAUBUAYATNbHbIA MHBECTULIMOHHBIN
cyeT. OTKpbITME HECKONBbKUX MHANBUAYANbHbIX MHBECTULMOHHBIX CHETOB Y OAHOIO UMK Y pasHbIX
npodeccuoHarnbHbIX Y4aCTHUKOB pbiHKa LEHHbIX Bymar npvBeaeT K TOMY, YTO Bbl HE CMOXETe
BOCMOIb30BaTbCsl MUHBECTULMOHHBIM HArNIOroBbIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HalloroBbiX BblHETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exeroaHo obpallatbcs 3a BO3BPaTOM ynnaveHHOro
MoOoX04HOro Harnora Ha cyMMmy caenaHHoro Bamu B3Hoca, HO A0MKHbI ByaeTe ynnatuTb NOAOXOAHbIV
Harnor Ha 4oXo, UCYUCNEHHbIN NP 3aKpbITUM MHAVBUAYANbHOTO MHBECTULMOHHOIO CYETa;

2) «Ha n3bATUE CPEACTB CO cHEeTa», N0 KOTOPOMY Bbl HE CMOXEeTe nony4aTb eXerogHbl Bo3spar
Hanora, Ho ByaeTe ocBo6OXAEHbI OT ynnaTbl MOAOXOAHOrO Harora nNpu U3bATUM CPEACTB C
MHavBuayarnbHOro MHBECTULIMOHHOIO CHeTa.

O6paTnTe BHUMaHWe Ha To, YTo Bbl cMOXeTe BOocnonb30BaThCsA TONLKO OAHUM U3 BapUaHTOB
WHBECTULMOHHOTO HaSIoroBOro BblYeTa, 3TO 3HAYUT, YTO ecnu Bil XoTa Gbl 0AHaXAbI BOCNONb3yeTech
WHBECTULMOHHBLIM Bbl4ETOM «Ha B3HOC», TO HE CMOXeTe BOCMOMNb30BaTLCA UHBECTULMOHHBLIM BbIYETOM
«Ha U3bSATUE CPEACTB», YTO MOXET NULWNTL Bac Bcex npenmyLlecTs aToro BapuaHTta. OnpegenvTe
npeanoYTUTENbHLIR Ana Bac BapuaHT, 06cyauTe 4OCTOMHCTBA M HEAOCTaTKM KaX4oro BapuaHTa ¢
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Bawwum Bpokepom 1 (M) KOHCYNbTaHTOM, CleLManmavpyloLMMCs Ha COOTBETCTBYOLLIMX
KOHCYMbTaLMsIX.

Bam cnegyet vmeTb B BMAy Takke To, 4To ecnv Bel npekpatuTe Baw [JoroBop paHee Tpex neT, TO He
CMOXEeTe BOCMOSb30BaTbCSA OMMCAHHbIMU UHBECTULMOHHBIMW HArNoroBbIMU BblYETaMu 1, B Crydae, ecnm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl 6yaeTe 06s13aHbl BEPHYTh rocygapcTBy BCE CyMMbI
BO3BpalLleHHoro Bam Harnora.

O6pawaem BHMMaHMe Ha To, 4YTo Baw Bpokep He 3HaeT o Baluem Bbibope BapuaHTa
WHBECTULIMOHHOIO HaNoOroBOro Bbl4eTa U He yyacTByeT B Balumx OTHOLLEHUAX C HAroroBon Cny>xoon.

* k%

YuntbiBas BbILLENIIIOXEHHOE, Mbl pekoMeHayeM Bam BHMMATENbHO pacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM onepauni Ha (UHAHCOBOM pPbIHKE, NMpUeMeMbIMn
ans Bac ¢ yuetom Bawmnx MHBECTULMOHHBLIX Lienen n huHaHCOBLIX BO3MOXHOCTEN. [laHHasa [eknapauna
He nmeeT CBOeN Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBNEHUS Onepaunini Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoMoyb Bam OLEHUTb NX PUCKN 1 OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpPOCa O
BblOOpe Ballen MHBECTULMOHHON cTpaTtern n ycrnosun Jorosopa ¢ Bawum bpokepom.

Y6egutech, 4To HacToswas [leknapauunsa o puckax noHsTHa Bam 1 npy HeobxoammocTn nony4ymTe
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocCax.

11.2. ﬂeknapauvm O PUCKax, CBAi3aHHbIX C coBepLweHnemMm MmapXxXuHanbHbIX U HENOKPbITbIX
caenok

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHbBIX puckax, €
KOTOPbIMM CBSA3aHbl MapXUHarbHble COENKM (TO eCTb CAENKWU, MCNOMHEHNE KOTOPbIX OCYLLECTBNAETCS C
MCMNonb3oBaHNeEM 3aeMHbIX CpeacTB, NpeaocTaBneHHbIX bpokepom) n HenokpbITele caenku (To ecTb
CAEnKu, B pesynbTaTe KOTOPbIX BO3HWKaeT HenokpbiTas no3vums — Ans UCNOMHeHUs 06A3aTenbCTB Mo
KOTOPbIM Ha MOMEHT 3aK/l0YeHNsi CAeKM MMYLLECTBA KNneHTa, nepegaHHoro bpokepy, HegocTaTouHO ¢
Yy4ETOM MHbIX paHee 3aKMYeHHbIX CAenok).

[laHHble caenkn NogxoasaT He BCEM KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mMBalOT PUCKN KITMEHTOB MO
MapXuHalribHbIM U HEMOKPbLITbIM CAerikaM, B TOM Yucne perynmpya MakCuMarsibHOe «nne4vyo» —
COOTHOLLIEHME 065a3aTeNbCTB KNMEHTA NO 3aKMOYEHHbIM B €ro MHTEepecCax caesyikamMm n nmyliecrtea
KInneHTa, npegHa3Ha4eHHOoro anAa coseplieHna caerfiok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6p0KepCKOG
060ny>|<|/|BaH|/|e. TeM He MeHee, AaHHble CAENKN NOAXOAAT HE BCEM KITMEHTaM, NOCKOJIbKY COMNpAXXeHbl C
OONOJNTHNUTENTIbHbIMU PUCKaMU, N TpeGyroT OUEHKY TOro, rotoBbl Jin Bbl ux HecTw.

|. PbIHOYHBIN pUCK.

I'IpM cornacumn Ha cosepLleHne MmapXunHalbHbIX N HEMOKPbITbIX COEJTO0K Bbl 0OMmKHbI y4nTbiBaTh TOT
(baKT, YTO BEJTMHMHA NOTEPb B Cliy4ae He6ﬂar0ﬂpMﬂTHOFO ons Bawero nopchenﬂ ABWXEHNA pPbIHKa
yBEInM4nBaeTCd npu yBerind4eHnmn «nnedar».

MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEpLUAIOLNA Onepaumn Ha pbiHKe
LeHHbIX Bymar, Bbl, B cnyyae coBepLUeHUs MapXXMHanbHbIX U HEMOKPbITLIX CAENOK, byaeTe HeCTn puck
HebnaronpuaTHOrO N3MEHEHMS LieHbI Kak B OTHOLLEHUW LieHHbIX Bymar, B pedynbtaTe npuobpeteHuns
KOTOPbIX BO3HUKIMA MW YBENMYNNACh HEMOKPbITas NO3ULNs, Tak U PUCK B OTHOLLEHWM akTUBOB, KOTOPbIE
cnyxat obecneyeHumem. Npu aTOM, B Ciyyae, ecnv HeMnokKpbiTas Mo3vumMs BO3HMKNA UMW YBENUYUNACh B
pesyrnbTare Npogaxu LeHHbIX bGymar, BennumHa yoblITKOB HU4YEM He orpaHuyveHa — Bl 6yaeTte 06a3aHbl
BepHYTb (Nepedatb) bpokepy LeHHble ByMarn He3aBMCMMO OT U3MEHEHMS NX CTOMMOCTM.

I'Ip|/| coBepLUeHNU MapXXHalnbHbIX U HEMOKPbLITbLIX COENOK Bbl 4OMKHbI y4nUTbIiBaTh, YTO BO3MOXHOCTb
pacnopaXeHua aktmueamu, ABnarOWLUMUCA obecnevyeHnem nNo Takum caenkam, orpaHun4yeHa.

NmyliecTBo (4acTb MmyLLiecTBa), NpuHagnexallee Bam, B peaynbtate coBepLUEHUS MAapPXXMHAMbHOWN
U1 HEMOKPLITON cAenku, ABnseTcs obecneveHnem ucnonHeHust Bawmx obssatenscts nepeq Bpokepom
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1 BO3MOXHOCTb PacnopsbkeHNsi UM MOXET ObITb OrpaHnyYeHa BnoTb A0 NOSHOro 3anpeTta COBEPLUEHNS C
HUM Kaknx-nubo caenok. Pasmep obecnedyeHuns nameHsaeTcsa B nopsgke, npeaycMoTpeHHoM [loroBopom,
1 B pesynbTate Bbl MoxeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsKaTbCq CBOUM MMYLLIECTBOM B
fOonbLuen cTeneHn, Yem A0 COBEPLUEHNSI MapXXMHaNbHOW (HENOKPbLITOWN) CAENKN.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsa No3nunni. HebnaronpuatHoe
N3MEHEHMEe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbBIE CpeacTBa A1 TOro,
4yTObbI NPUBECTU 0BecneyeHne B COOTBETCTBME C TPeOOBaHNSIMN HOPMATUBHbIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO JOMKHO BbITh CAENaHO B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTh
HepocTaTouveH ans Bac. HopmaTtusHble akTbl 1 ycnosusa [JoroBopa Ha bpokepckoe obcnyxueaHve
no3sonsatoT bpokepy 6e3 Ballero cornacusa «npuHyaMTEnbHO 3aKpbiTh NO3ULMIO», TO €CTb NpMobpecTu
LeHHble Bymaru 3a cueT Bawmx geHexHbIx cpeacTs, unm npogatb Bawwm ueHHble Bymarn. 3To MOXeT
ObITb COeNnaHo Mo CYLIEeCTBYIOLWMM, B TOM YACIE HEBLIFOAHbLIM, LLEHaM 1 NPUBECTU K BO3HUKHOBEHWIO Y
Bac ybbITKOB.

MpuHyouTEnNbHOE 3aKpbITUE NO3ULUN MOXKET ObiTb BbI3BAHO PE3KUMU KONebaHMsSMU PbIHOYHbIX LIEH,
KOTOpbIe MOBMNEKNM YMEHbLUEHME CTOMMOCTM Baluero noptdens HUKe MUHUMAaNbHON MapXu.

npl/IHy,D,VITeJ'IbHOG 3aKpbliThe No3nunn MoOXeT ObITb BbI3BAHO Tpe6OBaHMﬂMM HOPMAaTUBHbIX aKTOB Ui
BHECEHMNEM EPOKepOM B OQHOCTOPOHHEM nopAake WM3MEHEHNIN B CMINCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 06ecneyeHem no HEeNOKPbITbIM MNO3ULINAM.

MpWHYAMTEeNbHOE 3aKPbITUE MOXKET GbiTh BbI3BAHO M3MEHEHEM 3HaYEeHUIN CTABOK puUCKa,
paccynTbiBaeMbIX KIMPUHIOBOW OpraHu3auunen u (unu) ucnonbayembix Bpokepom, B CBA3M C
yBenuyeHnem BonaTunbHOCT COOTBETCTBYIOLLMX LiEHHbLIX Gymar.

Kpome aT0Oro Hanuune HEMOKPbLITON NO3ULMK MO LEHHbIM Gymaram, no KOTOPbIM SMUTEHTOM
COCTaBIisieTCsl peecTp BragenbLeB, MMEIOLMX NPaBo Ha MoSlyYeHne 40X0A0B, MOXET CYLLECTBEHHbIM
obpasom NoBnusATL Ha pa3mep obecrneyeHnsi, B TOM YMCre B CBSI3U C 3akrioveHmeM Bpokepom Ha aeHb
COCTaBJIIEHUsI peecTpa CAeNoK nepeHoca Takol HeMnoKpbIToln nosuumn (aorosopos PEMO unu kynnu-
NpoAaxu), YTo, B KOHEYHOM cYeTe, MOXKET SABUTbCS OCHOBaHWEM NPUHYAMTENbHOIO 3aKpbITUS MO3WLNINA.

Bo Bcex aTux cnyvasix NpUHyAUTENLHOE 3aKpbITUE MO3ULMK MOXET NPUYMHUTL Bam 3HaumTenbHble
yObITKM, HECMOTPS Ha TO, YTO NOCIE 3aKPbITUS MNO3ULUN U3MEHEHME LieH HAa (DUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpuUHATL bnaronpuaTHoe Ans Bac HanpaeneHwe, n Bbl nonyynnu 6el goxoa, ecnu 6bl Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HeGNaronpnaTHOM cTedeHun
06CTOSATENBCTB MOXET MPEBLICUTL CTOUMOCTL HaXOAsALWMXCA Ha Ballem cyeTy akTMBOB.

1. Puck nukBmMgHocCTW.

Ecnu BenuumHa HenokpbITON NO3nUMK NO OTAENbHBIM LIeHHbIM Bymaram SBnsieTCcs 3Ha4MMou B
CpaBHEeHUN ¢ 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBo60aHOM 06palleHnr u (Mnun) B CpaBHEHMN
€ 06BbEeMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK MMKBMOHOCTU NPW COBEPLUEHNN Map>KUHaMNbHOMW U
HEMOKPbLITON CAENKN yeunuesaeTcs. TpyAHOCTU C NpMobpeTeHneM nnu npogaxen akTMBoB MOTyT
NPUBECTN K yBENNYEHUIO YOBLITKOB NO CPaBHEHMWIO C 0ObIYHLIMY cAenkamu. AHanorMYyHo HeobxoamMmo
yYMTbIBaTb BO3pacCTaloLMA PUCK NINKBMOHOCTU, ecrin obecnedyeHnem Baluen HeNoKpbITOM NO3NLMK
ABMSAOTCA LeHHble Bymarn n Ans 3aKpbITUSE HENOKPbLITOM NO3NLMKN MOXeT noTpeboBaTbCcs peanv3aumns
CYyLLLECTBEHHOIO KONMYeCTBa LieHHbIX Bymar.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCeraa MoryT orpaHuymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CkrafblBatoLLencs Ha pbliHKe CUTyaLMmn UCNOSTHEHME TaKoro
nopyYeHus No ykaszaHHoW Bamu LeHe MOoXeT okasaTbCsi HEBO3MOXHbIM.

*kk

YunTbiBas BbILLENIOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeENbHO pacCMOTPETb BOMPOC O TOM,
ABNSAOTCH N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMNM COOTBETCTBYIOLLNX OnepaLmi, npuemnemMmbiMn ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLECTBINEHUS TakNX onepawun, a npussaHa
nomoys Bam oLEeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpOoca O Bbibope Balwen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.
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Y6eauTech, 4To HacToswas [deknapaumsa o puckax NoHaTHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsAcHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumannampyoLerocs Ha CoOOTBETCTBYHOLLIMX
BOMpocax.

11.3. [eknapauus o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMM

Llenb HacTosiwe Oeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.

[aHHble MHCTPYMEHTbI (doblouepchbl, hopBapabl, ONUMOHbI, CBOMbI U Ap.) NOAXOAAT HE BCEM KIMMEHTaM.
Bonee Toro, HekoTOpble BMAbLI NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB COMPSHKEHbI C BOMNbLLMM
YPOBHEM puCKa, YeM gpyrue. Tak, NpoAaaxa OMuUMOHHbIX KOHTPaKTOB U 3aKnoueHne obiovepCHbIX
KOHTPakToB, (hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPU OTHOCUTESNBbHO HEBOMbLUNX
HebnaronpmaTHbIX KonebaHuAX LIeH Ha pbiHKE MOXET NoABeprHyTb Bac pucky aHaumTenbHbiX yobiTkoB. C
y4eTOM 3TOro, COBEpPLUEHNE CAENOK MO NPOAaXKEe ONUMUOHHBIX KOHTPAKTOB U 3aKnioYeHne OboYepCHbIX U
dopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBAHO TOSbKO OMNbITHLIM MHBECTOPaM, obnagaroLwmnm
3HauYUTENbHBbIMU (OMHAHCOBBLIMU BO3MOXHOCTSAMM U MPAKTUYECKMMWN 3HAHNSMM B 00NacTy NpMMeHeHus
WHBECTULIMOHHbIX CTpaTerni.

HacTtosawas [leknapauus OTHOCUTCS Takke 1 K NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXEHNEe PUCKOB OPYrnx onepaumi Ha OHAO0BOM pblHKE. BHMMaTensHo oueHuTe,
Kak Balwum npovssogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCHATCS C OnepaunsiMmn, PUCKU MO KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, N ybeamTechb, 4TO 06 bEM NO3MLMM HAa CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeAKNPyeMOon NO3nLMK Ha PblHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

Momumo obLLero peIHOYHOIO (LLEHOBOT0) PUCKA, KOTOPbIA HECET KIUEHT, COBEpLUAIOLLMIA onepaummn Ha
pbIHKE LieHHbIX 6ymar, Bbl, B cnyyae 3akntoueHus Bamu goroBopoB, SBNSIIOLLMXCS NPOU3BOAHBLIMM
bMHaHCOBBLIMY MHCTPYMEHTaMu, ByaeTe HECTU pUCk HEBGNAronNpUATHOrO U3MEHEHNS LIEHbI Kak
(hMHaHCOBBIX MHCTPYMEHTOB, SIBMSAOLLMXCSH 6a3UCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHNW aKTUBOB, KOTOpPbIE CnyxaT obecneyeHnem.

B cnyyae HebnaronpusiTHOro UaMeHeHus LeHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKUI CPOK MOTEPATH
cpencTBa, sBnsoLmnecs obecnevyeHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 4orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA (bVIHaHCOBbIMI/I MHCTPpYMEHTaMM, Bl
OOJDKHbI Y4UTbIBATb, YTO BO3MOXHOCTb pacCrnopAaXeHuAa aktmuBamu, ABnAlOWMMNCA obecneyeHneM no
TaknuMm gorosopam, orpaHu4eHa.

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B peaynbTaTe 3aknio4eHUs 4OroBopa,
SIBNSIIOLLErocst MPOM3BOAHBIM (DUHAHCOBLIM UHCTPYMEHTOM, OyAeT SBNATLCS 0GecneyeHneM UCMONHEHUs
06513aTenbCTB N0 yKa3aHHOMY JOrOBOPY U PacnopsikeHne UM, TO eCTb BO3MOXKHOCTb COBeEpLUEHUst Bamu
COENOK C HUM, GyaeT orpaHuyeHo. Pasvep obecrneveHnsi M3MeHsIeTCs B Nopsiake, NpeaycMoTpeHHOM
[IOroBOPOM (creundmKaLumen KoHTpakTa), U B pesynbtaTte Bbl MoxeTe GblTb OrpaHuyeHbl B BO3MOXHOCTH
pacnopsikaTbcsl Balwvm nMyLLecTBoM B GonbLuei cTeneHn, Yem o 3aKioyeHns 4orosopa.

Takke He0OX0ANMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMs No3vumn. HebnaronpmusatHoe
N3MEHEHNE LieHbl MOXET NPUBECTU K HEOOXOOUMOCTM BHECTU OOMNONHUTENBHbLIE CPEeACTBaA AN1S TOro,
4yTOObI NPUBECTU 0OEecneYeHne B COOTBETCTBME C TPEOOBAHNSIMN HOPMATMBHBIX akToOB M [loroBopa Ha
Opokepckoe obcnyxmMBaHMe, YTO AOMMKHO BblTb CAENAHO B KOPOTKMI CPOK, KOTOPLIN MOXET ObITb
HepgocTaToyeH aAns Bac. O6cnyxumBatowmn Bac Bpokep B 3ToM cnyyvae Bnpase 6e3 Bawero
AOMNOJSTHUTENBHOIO COrnacus «MNPUHYANTENBHO 3aKPbITb MO3ULIMIOY», TO ECTb 3aKM4YNUTb 4OrOBOP,
ABNSAIOLLMIACA NPON3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, N NPUOBpecTun LeHHble Bymaru 3a cyet
Bawmx geHexHbIX CpeacTs, v npogaTh Bawwm ueHHble Oymarn. 3To MoXeT ObiTb cAenaHo no
CYLLIECTBYIOLLMM, B TOM YUCIIE€ HEBBLIFOOHBIM, LLlEHaM U NMPMBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHECTM 3HaUUTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCMEe 3TOro N3MEHeHMe LeH Ha
hbVHaHCOBbIE MHCTPYMEHTBI MOXET NpuHATL BnaronpusTHoe Ans Bac HanpasneHwe v Bbl nony4mnu Obl
goxoA, ecnv 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebnaronpusTHoOM
CTeyeHUn 0BCTOATENbCTB MOXET NPEBbLICUTL CTOMMOCTb HAXOAAWMXCSA Ha Bawem cueTy akTMBOB.
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Ecnu Bbl B kavyecTBe rapaHTUHOIO obecneyvyeHnsi BHECNM LeHHbIe Bymaru, To, MOCNe 3aKIo4eHus no
Bawewmy lNMopy4deHuto caenku, Bl TepsieTe npaBo pacrnopsbKeHns MMu 4o 3akpblTua Bamu nosuuymin, a,
Kpome Toro, B cry4asix, npegyCMOTPEHHbIX NpaBuiaMm TOproenu n PermameHTom o6CcnyXuBaHusi Ha
PbIHKE LleHHbIX ByMar n CpOYHOM pbIHKE, Ha JaHHbIE LleHHble GyMarn MoxeT ObiTb 0OpalLeHOo B3bICKaHue
W OHW MOTYT ObITb peanvM3oBaHsbl.

CTOI'I-paCFIOpFI)KeHVIFI, HanpaBJieHHble Ha orpaHn4eHne y6bITKOB, He BCerga orpaHn4mBaroT notepu oo
paccyYMTaHHOro 3apaHee ypoOBHA, TaK Kak npu 6bICTp0M M3MeHeHUn UeH Ha pbliHKe LUeHa NCNoNMHeEHUA
COEJTKN MOXET 3HAa4YUTEJIbHO OTIIN4aTbCA OT CTOM-UEHbI B XyALlYHO CTOPOHY.

Il. Puck nnkBmuaHocCTw.

pr,EI,HOCTI/I C 3aKpblTnem nosnumm un noTepun B LUeHe MOoryT npmuBecTu K yBeJiIM4eHunto y6bITKOB oT
npon3BoAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHLIMM COENKAMN.

Ecnu Bawa nHBectTuuMoHHada cTpaTterus npeaycMmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUS
Heob6Xo4MMOCTM 3aKPbITUS NO3ULIMM NO COOTBETCTBYIOLLIEMY KOHTPAKTY (MNY 3aKNIOYEHWS CAEMKN C MHBIM
KOHTPAaKTOM, KOTOpas CHUXaeT pUCK N0 JaHHOMY KOHTPakTy), obpalLanTe BHUMAHME Ha NIMKBUAHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKkpbITUE NO3NLMIA MO HENMMKBUAHBLIM KOHTPaKTam MOXET
NPUBECTM K 3HaYUTENbHBLIM YObITkKam. OBpaTuTe BHUMaHMe, 4YTO, Kak NpaBuro, KOHTPaKTbI ¢ bonee
OTAANEHHBIMU CPOKAMWN UCTMOSNTHEHNST MEHEE NUKBUAHbBI NO CPABHEHMIO C KOHTPAKTaMu ¢ 6nmnskumm
CpOKaMM1 UCMOSNHEHUS.

Ecnu 3aknioueHHbIn Bamu gorosop, SBNSOWNACSA NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HemnuKBuaeH, 1 y Bac BosHmkNa HeobxoanMOoCTb 3aKpbiTb NO3MLUMIO, 06A3aTeNlbHO paccMaTpvBanTe
NMOMMUMO 3aKPbITUS MO3ULIMK MO AaHHOMY KOHTPaKTY arnbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NMocpeacTBOM 3aKIMHOYEHNS CAENOK C UHbIMW NPOU3BOAHBIMU (PMHAHCOBBLIMU UHCTPYMEHTaMU UNn
6a3ncHbIMU akTMBamMu. Micnonb3oBaHWe anbTepHaTUBHbLIX BApMAHTOB MOXET MPUBECTM K MEHbLUUM
yObiTKaM.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHue YyobITKOB, HE BCErga MOryT OrpaHnyYnTbL NoTepU 4o
npeanonaraemMoro ypoBHsl, Tak Kak B pamKax CKrafpblBatoLLEeNCs Ha PbiHKE CUTyaL MU UCNOMHEHWE TaKOro
nopyyeHus No ykazaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXHbIM.

Bcnencteune YCHOBMVI, CKnagbliBakWKnXcA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENIbHbIM UM
HEBO3MOXHbIM 3aKpbITne OTKprTOVI Bamu nosnuun. 310 BO3MOXHO, HanpuMep, Kkoraa, npun 6bICTp0M
N3MEHEHUN UeH, TOPrm Ha CpPpO4YHOM pPbiHKE NMPUNOCTAHOBJIIEHbI UM OrpaHNY€EHbl.

Onepau,MVl C Npon3BOAHbIMMU (bl/IHaHCOBbIMVI MHCTPYMEHTaMMU, 6asnCHbIM aKTUBOM KOTOPbIX ABIAKTCA
LleHHble 6y|v|ar|/| MHOCTPAHHbIX SMUTEHTOB U UHAOEKCbI, pacCYUTaHHble N0 TakKUM LEeHHbIM 6ymaraM,
BINEKYT TakKe PUCKU, CBA3aHHblE C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea. YkasaHHble puckn
pacKpbITbl B oTAenbHON ﬂexnapaumm O PUCKaX, CBA3aHHbIX C 3aKrn4vyeHnemM 0orosopos, ABMAKLWNXCA
npon3BoaAHbIMU CbI/IHaHCOBI:IMI/I MHCTPpYMEHTaMu, 0a3nCHbLIM aKTMBOM KOTOPbIX ABNAKTCA LEHHbIe 6ymarv|
MHOCTPAaHHbIX SMUTEHTOB UJTN MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LEHHbIM 6ymaraM.

*k*k

YuuTbiBasa BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO pacCMOTPEThL BONPOC O TOM,
SABMSOTCA NU PUCKW, BO3HMKAIOLLME NMPU NPOBEeAEHNN COOTBETCTBYIOLNX onepaunin, npuemMnemMsiMm ass
Bac ¢ yyeTom Balumx MHBECTULUMOHHBIX Lenen n (oprHaHCOBLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkaszaTbCs OT OCyLLeCTBNEHNs Taknx onepauuni, a npnussaHa
nomoybs Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K peLLEeHNI0 Bonpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eautech, UTo HacToswWas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMOoCTU nonyymTe
pasbscHeHus y Balwero Bpokepa 1nu KoHCynbTaHTa, CneumanmanpyoLLerocsl Ha COOTBETCTBYOLLMX
Bonpocax.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) ctp. 30 u3 42



11.4. [leknapauunsa o puckax, CBA3aHHbIX C NPUOGpPeTeHneM MHOCTPaHHbIX LLeHHbIX Oymar

Llenbto HacTosiwen [leknapaumm siBnseTcs NnpegocTaBneHne KIMeHTy nHpopmaumm o puckax,
CBSI3aHHbIX C NPMOOpeTEHMEM MHOCTPaHHbIX LieHHbIX Bymar. IHoCTpaHHble ueHHble Bymarn MoryT ObiTb
npuobpeTeHbl 3a pybexXom unm Ha pOCCUUCKOM, B TOM YMCNe OpraHM3oBaHHOM, (OOHOOBOM PbIHKE.

Ol'lepaLl,VlﬂM C MHOCTPaHHbIMKN LLE€HHbIMW 6ymaraM|/| npucyLin obwue PUCKK, CBA3aHHbIE C onepaunamMmmn
Ha pblHKE LUEHHbIX 6ymar CO crneayrwwmmMmm 0CcoBeHHOCTAMMU:

|. CuctemHbie pucku

I'IpmmeHMTeano K MHOCTPAaHHbIM LEHHbIM 6ymaraM CUCTEMHbIE PUCKWN, CBOWCTBEHHbIE pOCCVIl7ICKOMy
Q)OH,D,OBOMy PbIHKY OONOJIHAKOTCA aHaNMOrM4YHbIM CUCTEMHBIMU PUCKaMU, CBOMUCTBEHHbLIMU CTpaHe, rge
BblMyLlWweHbl Unn O6paIJJ,aI'OTCFI CooTBEeTCTBYHOLLNE NHOCTPaHHbIE LEHHbIE 6ymarl/|. K OCHOBHbIM d)aKTOpaM,
BITNAKOLWNM Ha YPOBEHb CUCTEMHOIO pUCKa B LIEJTOM, OTHOCATCA NOoJInTU4ecKaa CUTyalund, 0CODOEHHOCTH
HaUuMOHalnbHOro 3akoHo4aTenbCTBa, BartTHOIoO perynnpoBaHuAa N BEpPOATHOCTb UX USMEHEHUA,
COCTOAHNE roCyOapCTBEHHbIX q)VIHaHCOB, Hann4yne n cteneHb pa3BnUToCTU (*)I/IHGHCOBOVI CUCTEMBbI CTPaHbl
MecCTa HaxoXxaeHus nvua, 06s13aHHOro no VIHOCTpaHHOVI LEeHHOM 6y|v|are.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OkasblBaTb BMIUSHUE U MHOMME Aapyrve dakTopbl, B TOM Yncne
BEPOATHOCTb BBEAEHWS OrPaHUYEHUI Ha MHBECTULIMUN B OTAESNbHbIE OTPACIM SKOHOMWKU UIn
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLun HaLuMoHanbHOM BantoTbl. OBLENPUHATON MHTerpansHOn
OLIEHKON CUCTEMHOrO pUCKa MHBECTULIMIA B UHOCTPAHHYIO LIEHHY0 ByMary siBNSieTCs «CyBepPEeHHbI
PEVTUHI» B MHOCTPAHHOW UMW HAUMOHANbHOW BantoTe, NMPUCBOEHHbIN CTPaHe, B KOTOPOM
3aperncTpupoBaH SMUTEHT, MeXAyHaPOAHbIMU PENTUHIOBLIMMK areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crieqyeT MMeTb B BUAY, YTO PEUTUMHIN ABMASIOTCS NULWb OPUEHTUPAMU U
MOFYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearnbHON cuTyaLum.

B Clny4yae coBepLlleHunda cgernok ¢ MHOCTpPaHHbIMU Aeno3nTapHbIMU pacnmckamMmm noMmMmo pucKos,
CBA3aHHbIX C SMUTEHTOM CaMUnX pPacrincok, HeobxoaMmMo y4nTbiBaTb N PUCKN, CBA3AaHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAaHHbIX LEHHbIX 6ymar.

B HacTosiLee Bpems 3aKOHOAATENbCTBO paspeLlaeT POCCUACKUMY MHBECTOPaMM, B TOM YKCe He
ABMSALMMUCS KBanuULMPOBaHHbIMK, MpUobpeTeHne AoNyLWEeHHbIX K MyGIMYHOMY pasMeLLeHnto 1
(vnn) nyénmyHomMy obpateHuto B Poccuiickon ®egepauum MHOCTPaHHbIX LIEHHBIX Oymar Kak 3a pybexom,
Tak 1 B Poccum, a Takke No3BonseT y4eT NpaB Ha Takve LeHHble Bymary pocCUNCKUMM 4eno3nTapusiMm.
Mexay Tem, CyLLEeCTBYIOT PUCKU M3MEHEHNS PErynsaTUBHbIX MOAXOAO0B K BNaAEHMIO U onepaunsmM, a
TaKke K y4eTy npas Ha UHOCTPaHHble (PUHAHCOBbLIE UHCTPYMEHTBI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHWIO BoNpeku Bawum nnaHam.

Il. MpaBoBLIe puckn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX ByMar Heo6xoAMMo oTaaBaTb cebe OTHET B TOM, YTO OHU
He Bcerga sBNATCA aHanoraMmm pocCMNCKNX LeHHbIX Bymar. B niobom cnyyae, npegocrasnsemble no
HWM MpaBa 1 NpaBunia Ux OCyLLECTBIIEHNS MOTYT CYLLLECTBEHHO OTNMYATLCA OT NpaB Mo POCCUNCKUM
LeHHbIM Bymaram.

BosmoxxHoCTM cyaebHOn 3awuTbl NpaB No MHOCTPAHHbLIM LEeHHbIM Bymaram MoryT GbiTb CyLLIECTBEHHO
orpaHu4eHbl Heo6xoaNMOCTbI0 ObpalleHus B 3apybexHble cyaebHble U MpaBOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBuiam, KOTopble MOTyT CyLLeCTBEHHO OTNnYaTbCs OT AeWCTBYOLWMX B Poccun.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMU Bymaramu Bel B 60nbLUMHCTBE CryyYaes He
CMOXeTe nonaraTtbCs Ha 3aLiMTy CBOMX NPaB M 3aKOHHbIX UHTEPECOB POCCUNCKMMM YMOMTHOMOYEHHbBIMU
opraHamum.

Ill. PackpbiTne nHdopmavmm

Poccuiickoe 3akoHodaTenbCTBO AOMYCKaeT packpbiTie MHAOpMaLMN B OTHOLLEHUW MHOCTPaHHbIX
LieHHbIX Gymar rno npasunam, AeUCTBYIOLLUMM 3a PYOEXOM, U Ha aHIMUIACKOM sidblke. OLEHUTE CBOLO
rOTOBHOCTb aHanM3npoBaTh MHPOPMALINIO HA aHTTMIMIACKOM A3bIKe, a Takke To, NoHUMaeTe N Bol
OTNMUUA MexXay NPUHATLIMK B Poccun npaBunamm covHaHCOBOM oTYeTHOCTH, MexayHapoaHbIMu
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CTaHgapTaMn (pMHaAHCOBOW OTYETHOCTM UK NpasuiaMmn PUHaAHCOBOW OTYETHOCTU, MO KOTOPbLIM
nyénvkyeTca UHopMauns AMUTEHTOM MHOCTPaHHbLIX LIeHHbIX Gymar.

Takke poccuiickue opraHu3aTopbl TOProBiu 1 (Mnn) Gpokepbl MOTYT OCYLLECTBISATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHGpopMaLmMK), packpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Ans Balero
yoobceTtea. B aToM cnyyae nepeBof MOXeT BOCNPUHMMATBLCS UCKITHUUTENBHO Kak BCriomMoraTerbHast
nHpopMaumst K opuumMarnbHO packpbITbiM AOKYMEHTaM (MHGOpMaLnmM) Ha MHOCTpPaHHOM A3bike. Beceraa
yunThbiBaliTe BEPOATHOCTb OLIMOOK NepeBoaYmMKa, B TOM YMCHE CBA3aHHBIX C BO3MOXHbIM Pa3fMyHbIM
nepeBoOOM OfHUX 1 TEX XK€ MHOCTPaHHbIX CMOB 1 hpa3s UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBUBAmNEHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pac4eToB MO 3aKMYEHHbIM CAENKaM ¢ MUHOCTPaHHbIMW LieHHbIMW Bymaramu
(B TOM YMcne 3aknOYEHHBIM Ha OPraHN30BaHHbIX TOPrax) MOryT CyLLECTBEHHO OTNMYaTbLCS OT NpaBwur,
NpeayCMOTPEHHbIX ANS aHanornmyHblx cutyauun B Poccunckon ®egepaumu. YkazaHHble 0COBEHHOCTH
MOrYT CYLLECTBEHHO NOBMNMATb Ha Balum nnaHbl OTHOCUTENBHO MHOCTPaHHbIX LIeHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCYMTaHHON B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepauunn.

Tak npu 3akno4YeHnn caenok ¢ MHOCTPaHHLIMU LLeHHbIMY BymMaramu B Cuny perynsatopHbiX,
WHMPACTPYKTYPHBIX U UHBIX OFPaHNYEHNI 1 3anNpeToB, OTCYTCTBUS HEO6X0AMMOro KonuyecTaa
WMHOCTPaHHbIX LieHHbIX Bymar ans pacyeta y KOHTpareHTa, 0 KoTopbix 6pokep He Gbi1 CBOeBPEMEHHO 1 B
MOSTHOM Mepe OCBEeAOMIIEH, BO3MOXHbI CUTyaLMK, KOr4a KOHTpPareHT uny pacyeTHasi opraHm3aums
OTMEHSIIOT 3aKMIOYEHHYI0 COENKY B CBA3WN C HEBO3MOXHOCTBIO OCYLLECTBNEHUS PacYeToB NO HeW unu
OCYLLIECTBIIAIOT pacyeTbl B CPOKM, OTNINYHbIE OT MIaHOBbLIX CPOKOB PacyeToB NP 3aKOYEeHUN CAENKU.
Mpw aTom, ecnn B Bawm nnaHel BXOAMNO yyacTme/He yyacTvie B KOPMOPaTUBHBIX ENCTBUAX AMUTEHTA
Takon MHOCTPaHHON LeHHoN Bymaru, nonyvyeHne AONONHUTENBHOIO A0X0Aa, AUBMAESHO0B, Unn
OCYLLECTBIEHNE MHbIX COENOK C KyNNEeHHOW MHOCTPaHHOW LieHHON Bymaron/aeHexxHbIM1 cpeacTBamu,
NOMyYeHHbIMU OT NPOAAXMN UHOCTPAHHOW LieHHOW Bymaru, To Takne nnaHbl MoryT ObiTb HapyLUEHbI
N3MEeHEHNeM CpOKOB PaKTUYECKMX pacyHeTOB UM OTMEHOW COENKM, B pesdynbTraTe Yero Bel MoxeTe He
NonyYvTb NAaHNPyeMbI JOXOA, MOHECTN AONOMHUTENbHbIE pacxodbl Unu faxe Nony4nTb yObITOK.

Kpome TOro, B criy4ae BO3HUKHOBEHUS CUTYaL M, NPY KOTOPLIX pacyeTbl MO 3aKMYEeHHON caenke
NpOBECTU HEBO3MOXHO, Balu 6Gpokep MOXeET BbiTb BbIHYXAEH, PYKOBOACTBYSACH NpaBunamm 3aknoyeHms
COEnoK U pacyeToB NO HAM, YCTAaHOBNEHHBbIMU MHOCTPaHHbLIMW OpraHu3aTopamMm TOPros U pacyeTHbIMU
opraHu3auMsMu, a Takke pyKoBOACTBYSACb 006bl4asimMu AenioBoro o60poTa Ha pbiHKe, 3aKII0UNTb
AOMNONHUTENbHbIE CAEMKM NO NOKynke/npoAaaXke MHOCTPaHHBIX LeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (PMHAHCOBLIN pe3yrnbTaT OT KOTOPbIX NAXeT Ha Bac.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeNbHO paccCMOTPEeTb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYHIOLLMX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTen. laHHas Oeknapauusa He
UMEET CBOEN Lienblo 3acTaButb Bac oTkazaTbCsl OT OCyLLEeCTBINEHUS Taknx onepauun, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN CTpaTernn u ycrnosui gorosopa ¢ Bawwnm Bpokepom.

Y6eautecb, UTo HacToswas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMoCTU nonyymTe
pa3bsAcHeHus y Baluero bpokepa Unu KoHCynbTaHTa, CneuuannsnupyroLLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.5. [leknapauus o puckax, CBA3aHHbIX C 3aKnO4YeHUeM 4OrOBOPOB, ABNAIOLWMNXCA
Npon3BOAHLIMU (PUHAHCOBLIMN UHCTPYMEHTaMMU, 6a3UCHLIM aKTUBOM KOTOPbIX ABMASOTCS
LeHHble GyMarn MHOCTPaHHbIX 3IMUTEHTOB UIN UHAEKCHI, PaCCUYMTaHHbIe NO TaKUM LieHHbIM
oymaram

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam o6Lyto MHopmaumio 06 OCHOBHbBIX puUCKaXx,
CBA3aHHbIX C 3aKo4YeHnem oroBopos, ABNALWNXCA Npon3BoaHbIMA (bI/IHaHCOBbIMI/I MHCTPYMEHTaMM,
0a3nCHbIM aKTUBOM KOTOpPbIX ABNAOTCA LlEeHHble 6ymarv| MHOCTPaHHbIX SMUTEHTOB UIN NHOEKCHI,
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paccyuTaHHbIe MO TakM LEHHbIM Gymaram (ganee — npousBoAHble (PUHAHCOBLIE MHCTPYMEHTbI C
MHOCTPaHHbIM Ga3nCHBLIM aKkTMBOM). 3akroueHue yKasaHHbIX JOFOBOPOB CBSA3aHO C pUcCKamMm,
XapaKTepHbIMW A1t BCEX NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takke crneumduruyeckumm
pvickamu, 06yCrnoBnNEHHbIMW UHOCTPaHHBLIM NPOUCXOXAEeHMEM 6A3NCHOro akTUBa.

Pucku, cBsi3aHHbIE NPOM3BOAHLIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMU

[aHHble MHCTPYMEHTbI NOAX0AAT HE BCEM KIMeHTaM. bornee Toro, HekoTopble BUAbl NPON3BOAHBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXKeHbl ¢ 60NbLUNM YPOBHEM pUcka, Yem apyrmue. Tak, npu nokyrnke
OMUUWOHHOIO KOHTPaKTa NOTEPU KITMEHTA He NPEBLICAT BENNYUMHY YNNayYeHHbIX NMPEMUN, BO3HArpaxaeHus
M pacxodoB, CBsI3aHHbIX C UX coBepLUueHneM. [Npoaaxa OnNuUOHHBLIX KOHTPAaKTOB C TOYKWN 3pEHUS puUcka
KIMEHTa 1 3akntoveHne obrYepCHbIX KOHTPaKTOB, OpBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEBOMNbLLUNX HEBNAronpPUATHLIX KonedaHnsax ueH Ha pbiHke Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPY 3TOM B Cryyae npoaaxu obio4epCHbIX 1
dhopBapAHbIX KOHTPAKTOB 1 MPOAAXM OMNUMOHOB Ha MOKYMKY (OnuuoHOB «call») HeorpaHUYeHHbIX
ybbITKOB. C y4€TOM 3TOro, COBEpLUEHNE CAENOK MO MPOAAXKE ONMUUOHHBIX KOHTPAKTOB M 3aKtoveHne
blOYEPCHBIX U hopBapOHbIX KOHTPAKTOB MOXET ObiTb PEKOMEH0BAHO TOJIbKO OMNbITHLIM MHBECTOPAM,
obnagawmmM 3HaunTENbHbIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPaKTUYECKUMM 3HAHUSIMK B 061actu
NPUMEHEHNST MHBECTULIMOHHBIX CTpaTerun.

HacTosiwas geknapaumns OTHOCUTCS Takke U K NPOon3BOAHbIM (PMHaHCOBLIM MHCTPYMEHTaM,
HanpaeMneHHbIM Ha CHIKEHWE PUCKOB APYrnx onepaunii Ha (OOHOO0BOM pbiHKe. BHMaTenbHo oueHuTe,
Kak Baluum nponsBoaHble pMHAHCOBbIE NHCTPYMEHTLI COOTHOCATCS C onepaLusiMy, PUCKM Mo KOTopbiM Bbl
HamepeHbl OrpaHNYnTb, U YeeanTech, YTo o6bem Ballel No3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06bEMY NO3MLUMKM Ha CMOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomynMo oBLLEro pbIHOYHOIO (LLEHOBOIO) prcka, KOTOPbIA HECET KIMEHT, COBEPLUAIOLLMIA onepauun Ha
PblHKE LeHHbIX GyMar, Bbl, B crnyyae 3aknoueHns blodepcHblx, dhopBapaHbIX U CBOM AOFOBOPOB
(KOHTpaKTOB), @ TaKXKe B Cryvae NpPOAaXW OMLMOHHbIX KOHTPaKTOB, ByaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEeHUs1 LieHbl Kak OUHAHCOBBLIX MHCTPYMEHTOB, ABMSOLMXCS 6a3UCHBIM aKTUBOM
NPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbIE CriyxaT
obecnevyeHunem.

B cnyyae HebGnaronpusaTHOrO M3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSATH
cpefcTBa, sBnsiowmnecs obecnevyeHmeM Npon3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

1. Puck nukBmugHocTn

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npeaycmatpnuBaeT BO3MOXHOCTb BO3HUKHOBEHNS
HeobX0AMMOCTHM 3aKpPbITUS MO3ULUM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MNU 3aKMHOYEHWS CAENKM C UHBbIM
KOHTPaKTOM, KOTOpasi CHUXaeT pUCK No AaHHOMY KOHTPakTy), obpaliaiTe BHUMaHWE Ha NIMKBUOHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITME NO3MLUIA NO HEMWMKBUOHBIM KOHTPaKTaM MOXET
NPUBECTU K 3HAYUTENBbHBLIM JOMOSHUTENBbHBLIM YObITKAM B CBSI3W C X HU3KOW NUKBMAHOCTLIO. ObpaTnTe
BHMMaHMWe, 4YTO, Kak NpaBuno, KOHTPaKkTbl ¢ 6onee oTAaNEeHHLIMU CPOKaMU UCMOMHEHNST MeHee NUKBUAHBI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 61IM3KMMU CPOKaMM UCMOSNHEHNS.

Ecnu 3akntoyeHHbI Bamu gorosop, SBRSOLLMIACS NPOM3BOAHLIM (DUHAHCOBLIM UHCTPYMEHTOM,
HenukeuaeH, 1 y Bac Bo3HMKNa HE0O6X0AUMOCTb 3aKpbITb NO3ULLMI0, 06s3aTENbHO paccMaTpuBaiiTe
NOMMMO 3aKPbITWS NO3ULUK MO AAaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapuaHTbl UCKIOYEHWSI prcka
NocpeaCcTBOM 3aKMYEHUsI CAEMOK C UHBIMU NPOU3BOAHBIMU (DMHAHCOBLIMW UHCTPYMEHTaMM UNK €
6a3ucHbIMU akTuBamMu. icnonb3oBaHue anbTepHaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLLUMM
yObITKaM.

I'Ipvl 9TOM TPYOHOCTU C 3aKpbITUEM nosnunnm un noTepun B LleHe MOryT npmBecCTu K yBeJIM4eHUo
y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMM CAENKAMW.

Bawwn nopyvyeHund, HanpasJieHHble Ha OrpaHn4eHne Y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanoniaraemMoro ypoBHA, TaK Kak B paMkKax cKnagplBatoLencs Ha PpblHKE CUTyaunn NcnoJsiHeHne Takoro
nopy4eHund no yKa3aHHOl71 Bamu ueHe MoXeT okaszaTbCA HEBO3MOXHbIM.
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Ill. OrpaHuyeHne pacnopsikeHusa cpeacTeamu, asnsoLmmMmuca obecneveHmem

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbrate 3aknio4YeHNs 4OroBopa,
ABNSIOLWErocsi MPOM3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SBNATbCS 06ecneyeHnemM NCNoNHEeH s
Balunx 06513aTenbCTB No AOTOBOPY M pacrnopsiKeHne UM, TO eCTb BO3MOXHOCTb COBepLUEHUS Bamu
CAENoK ¢ HUM, GyaeT orpaHnyeHo. Pasmep obecrneveHunsi U3MeHsIeTCs B nopsiake, NpeaycMoTpPeHHOM
[OroBOpOM (crneundmKaLumen KoHTpakTa), U B pesynbTaTte Bbl MoxeTe GbiTb OrpaHnyeHbl B BO3MOXHOCTHU
pacrnopsikaTbCs CBOMM MMYLLECTBOM B BorblUei CTeNeHn, Yem A0 3aKIoYeHusl 4OoroBopa.

IV. Puck npvHyanTensHOro 3akpbiTus No3unumnm

HebnaronpusatHoe n3MeHeHne LeHbl MOXET NPUBECTU K HEOOXOAMMOCTN BHECTU AOMOSTHUTESNbHbIE
CpeAcTBa Ans Toro, Ytodbl NpuBecTn obecneveHne B COOTBETCTBUE C TPEOOBAHMAMM HOPMATUBHbIX
aKToB M BPOKEpPCKOro 4OroBopa, YTo AOMKHO BbITb CAENaHO B KOPOTKUI CPOK, KOTOPOro MOXET BbITh
HepocTaTovHO Ans Bac. Baw 6pokep B 9ToOM cny4dae Bnpase 6e3 Bawero 4ononHUTENBHOro cornacus
«NPVHYOAUTENBHO 3aKPbiTh MO3ULMIOY», TO €CThb 3aKMNOYUTb JOTOBOP, ABMASIOLWUNCA NPOU3BOAHBIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNn NpuobpecTtu LieHHble Bymaru 3a cyeT Bawwmnx geHexHbIX cpeacTs, unm
npogatb Baww ueHHble 6ymarn. 310 MmoxeT 6bITb cAenaHo No CyLecTBYHOLLUM, B TOM YMChe
HEBBIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyouTenbHoe 3akpbiTe NO3ULMKU HaMpaBIEHO Ha ynpaBreHe puckaMmu. Bbl MoxeTe noHecTu
3HauuTenbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 U3MEHEHMWE LieH Ha (PUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpuHSATL GnaronpusiTHoe Ans Bac HanpaBneHue u Bel nonyunnu 661 goxoa, ecnv 6b1 Bawa
no3uums He Obina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPOoUCcXoXaeHnem 6a3ncHoro aktmea

V. CuctemHble pucku

MpryMeHnTENbHO K 6a3NCHOMY akTUBY NMPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB Y UHAEKCAM, PACCHUTaHHBIM MO TaKUM LIEHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSOTCA aHaNorMyHbIMM CUCTEMHBIMU pPUCKaMMU,
CBOWCTBEHHLIMU CTPaHe, rae BbiNyLEeHbl UM 06paLLaloTCs COOTBETCTBYHOLLME NHOCTPAHHbIE LIEHHbIE
H6ymaru. K ocHOBHbIM chakTopam, BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO p1CKa B LLENOM, OTHOCATCSA
nonuTUyeckas cuTyaums, 0COGEHHOCTN HALMOHANBHOIO 3aKOHOAATENbCTBA, BaNOTHOMO PerynmpoBaHust
1 BEPOSITHOCTb UX U3MEHEHWS], COCTOSIHUE FOCYAapCTBEHHbIX (PMHAHCOB, HAanNMuMe 1 CTeneHb pasBUToCTU
hMHAHCOBOWN CUCTEMBI CTPaHbl MECTa HaxoXAeHust nuua, 06513aHHOrO MO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3biBaTb BIIMSIHWE U MHOMME Apyrne akTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWS OrPAHUYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKA UMK
BEPOATHOCTb OOQHOMOMEHTHOM AeBanbBaLuun HaLuMoHanbHOM BantoTbl. OBLENPUHATON MHTErpansHOn
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI SBNAETCS “CyBEePEHHbIV PENTUHI” B MIHOCTPAHHOW MIn
HaLUMOHanbHOM BanoTe, NMPUCBOEHHbLIN CTPaHe, B KOTOPOMW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
LueHHon bymaru, MexxgyHapoaHbiMu periTuHroseiMum areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT uMeTb B BUAY, YTO PENTUHIN SBNAIOTCA NULLIL OPUEHTUPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B HacTosLwee BpeMsi 3aKOHOOATENLCTBO JOMYCKAaeT BO3MOXHOCTb 3aKITH0YEHNS POCCUACKUMM
WHBECTOpaMM1 JOrOBOPOB, SBMSAOLWMNXCA POCCUACKUMU NPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
©a3nCHLIM aKTMBOM KOTOPbIX SBNSAOTCA LEHHble OyMary MHOCTPaHHbLIX SMUTEHTOB UMW MHOEKCHI,
paccYMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKN UBMEHEHMUS PETYIATUBHbIX
NoAX0A0B K COOTBETCTBYHOLLUM OnepaumsM, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEO6X0AMMOCTb
coBepLUaTh CAENKU, HaNpaBIieHHbIe Ha NpeKpaleHne 0653aTenbCTB Mo Yka3aHHbIM A0rOBOpaM, BOMPEKU
Bawuunm nnaHam.

V1. MNpaBoBbie pucKn

Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbIE MHCTPYMEHTHI,
saBnstoLmecs 6a3ncHLIMU aKTUBaMU NPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCeraa siBnsoTes
aHarnoramm poCcCUMCKMX (OMHaHCOBLIX MHCTPYMEHTOB. B niobom cnyyae, npegoctaBnsiemMble Nno HUM
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npaea 1 npaBua Ux OCyLLEeCTBIIEHNSI MOFYT CYLLECTBEHHO OT/IMYATbCSA OT NpaB Mo POCCUACKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BoamoxHOCTK cy,qe6H017| 3awnTbl npasB Mo Npon3BoAHbIM CpVIHaHCOBbIM WHCTPYMEHTaM C
WHOCTpPaHHbIM 06a3nCHbIM aKTUBOM MOryT ObITb CyLieCTBEHHO OrpaHun4eHbl HeobXxoaMMOCTbHO O6paL1J,eHVIFI
B 3apy6e>KHb|e cy,qe6Hb|e N NpaBoOOXpaHUTEIbHbl€ OpraHbl N0 YCTAHOBJIEHHbIM MNMpaBuJiaM, KOTOPbIe
MOTYT CYLLEeCTBEHHO OTIn4aTbCA OT D,EVICTByI'OU.lVIX B Poccum. Kpome Toro, Bbl B 6onbLUMHCTBE cny4vyaes
He CMOXeTe nonaratbCA Ha 3allnTy CBOMUX NpaB U 3aKOHHbIX UHTEpEeCOoB pOCCI/II7ICKI/IMVI
YNOJIHOMOYEHHbIMU OpraHamu.

VII. PackpbiTne nHgopmaumm

PackpbiTe nHdopmaumm B OTHOLLEHMN MHOCTPaHHbIX LeHHbIX Bymar, ABAstoWmxcs 6a3ncHbIM
aKTMBOM MPOUN3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBIAETCS NO npasunam, 4eiCTBYIOLWMM 3a
pybGexoMm, 1 Ha aHrnunckom asbike. OLueHUTEe CBOK rOTOBHOCTb aHaNU3npoBaTb MHGOPMAaLMIO Ha
aHrMUACKOM A3blKe, a Talkke To, MoHMMaeTe nun Bl oTnnumns mexay npuHaTeiMu B Poccnn npasunamm
dUHaHCOBOM OTYETHOCTU, MexayHapoaHbIMM CTaHAapTaMu (OUHAHCOBOW OTYETHOCTM UMK NpaBunamm
(P1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKYyeTCs NHOPMaLMS SMUTEHTOM UHOCTPAHHbLIX LEHHbIX
Bymar.

Tarke poccuickue opraHm3aTopbl TOProeBnun n (unn) Gpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX AOKYMEHTOB (MHOpMaLMK), packpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM AN Bawero
yaobceTea. B aTom cnyyae nepeBog MOXeT BOCNPUHUMATBCS UCKIIOYNTENBHO Kak BCnoMoratenbHas
nHopMaumsa K oduumManbHO packpbiTbiM JOKYMEHTaM (MHdOopMaLmM) Ha MHOCTpaHHOM A3blke. Becerga
yynTbIBaiTe BEPOSTHOCTb OLLUMOOK NepeBOAYMKa, B TOM YNCME CBA3aHHbIX C BO3MOXHbBIM Pa3finyHbIM
nepeBoAOM OOHMX U TEX e UHOCTPaHHbIX CIOB 1 dpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

* k%

YuntbiBasl BbILLENIOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npueMnemMbiMm ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n prHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MMEeET CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBMNEHMS TakNX onepalumi, a npusBaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6epnuTech, 4To HacTosiwas [eknapauus o puckax NnoHsaTHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pasbsicHeHUs y Ballero Bpokepa nnu KoHCynbTaHTa, CneLuanuanpyoLwerocs Ha COOTBETCTBYIOLLMX
BOMpocax.

11.6. [eknapauus o pMckKax, CBA3aHHbIX C OCYLLeCTBIIEHMEM onepauuil Ha BanioTHOM pbiHKe
(KOHBEpPCUOHHbIX onepaLuin)

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHBIX puUCKax, CBA3aHHbIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yucre BupkeBbix caenok ceomn. Obpaiiaem
Balwe BHMMaHMe Ha TO, YTO HacTosiwas [leknapauus He packpbiBaeT MHopmauunio 060 Bcex puckax Ha
BanOTHOM pbIHKE BCNeACTBME pa3HO0bpasms BO3HMKAKOWUX HA HEM CUTyaunn.

B obuiem cmbicne puck npeactaBnseT cobov BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCyLLEeCTBMEHNN (DUHAHCOBBLIX ONepauuii B CBSI3N C BO3MOXHbLIM HEGNAronpuaTHLIM BAUSIHUEM PA3HOIo
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMKU ByayT cBs3aHbl Bawun onepaumm Ha BantoTHOM
PbIHKE.

Mpu ocyLlecTBNEHNM onepauuii Ha BantoTHOM pbiHke Y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKM,
onucaHHble B [Jeknapaunm o6 obLUmMX puckax, CBS3aHHbIX C OCYLLECTBIIEHMEM onepauuii Ha pbiHKe
LieHHbIX Gymar, B TOM YMCIe CUCTEMHbI PUCK, PbIHOYHBIA PUCK U €ro pasHOBUOHOCTM, PUCK NIUKBUOHOCTH,
KpeAMTHbIN pUCK, NPaBOBO PUCK, ONEpPaLMOHHbIA PUCK, PUCK UCTIONb30BaHNUSA PasfNYHbIX NPOrpaMMHbIX
cpeacTs v apyrue. Kaxablil M3 ykasaHHbIX PUCKOB M MX COBOKYMHOCTb CMOCOGHbLI MPUBECTY K
3HaAYUTENbHLIM YObITKAM.
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Bpokep yBegomnsieT Bac o ToM, 4To B criyyae BO3HUKHOBEHWS OOHOMO U3 BbllLENepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HACTynneHns, Baw Bpokep BnpaBe NpyHMMATb U UCMOMHATb TOMbKO NMOPYYeHUs
Ha 3aKroYeHne GUpXKeBbIX CAENOK CBOM Ha BantoTHOM PbIHKE, O MOMEHTA YCTPAHEHUS! PUCKOB UK KX
Yrpos3bl.

Mpwv HanpaBneHun Bamu Bpokepy nopy4YeHuii Ha 3aKnio4YeHne KOHBEPCUOHHbIX CAENOK Ha BasltloTHOM
pbIHKE, CYLLECTBYET PUCK HE NMPUHATMS K UCMIONTHEHMIO U/UIN PUCK HEUCTNIONHEHWS MOPYYEHMiA BCrieacTBue
HEBO3MOXHOCTW PerucTpauum unm orpaHUyYeHns perncTpaumm nopy4eHmnin Ha opraHM3oBaHHbIX Toprax B
CBSI13Y C AeNCTBMSIMU TPETLMX ML, B TOM YMCne AeACTBUSAMU ApYrux KnneHToB Bawwero Bpokepa.

*k%k

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HUKAKOLLME NMPU NPOBEAEHMM ONnepaLmii Ha BantoTHOM pbiHKe, MpUeMrnemMbiMm
anga Bac ¢ yyetom Bawmx nHBECTULMOHHBIX Lenen n ouHaHcoBbIX BO3MOXHOCTEN. [aHHaa [deknapauums
He nmeeT CBOeW Lienbio 3acTaBuTb Bac oTkasaTbcsa OT OCyLLEeCTBMNEHMS onepauuii Ha BantoTHOM pbiHKe, a
npusBaHa NnomMoyb Bam oueHUTb UX pUCKU U OTBETCTBEHHO NOAONTU K pELUEHMIO Bomnpoca o Bbibope
Bawlen nHBecTMLMOHHOW CTpaTerum 1 ycnosui [loroBopa ¢ Bawwmm bpokepom.

Y6egutech, 4to HacTosAwasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLNX
BOMpocax.

11.7. Jeknapauuns o pMcKax, CBA3aHHbIX C OCYLIEeCTBIIEHUEM CAeNoK 3alMa LieHHbIX bymar

Llenb HacTosiwen deknapaummn — npegoctasutb Bam (KnueHTty) nidopmaumnio 06 0CHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLEeCTBMEHNEM COENOK 3arMa LeHHbIx 6ymar. Obpalwaem Balwe BHUMaHue Ha To, 4TO
HacToswas [eknapaumsa He packpbiBaeT nHdopmaumio 060 BCexX puUckax, CBA3AHHbIX C OCYLLECTBIIEHNEM
CAenok 3anma, BCneacTBne pasHoobpasmsa BO3HMKAKOLWMX NPU 3TOM CUTyaunn.

B o6Lem cmbicne puck NpeacTaBnsieT coGon BO3MOXHOCTb BOSHUKHOBEHUS YObITKOB Mpu
OCYLLIECTBMNEHUM CAETOK 3aliMa LieHHbIX ByMar B CBSA3M C BO3MOXHbLIM HEGNAronpusTHbIM BIIUSIHUEM
pa3Horo pofa akTopoB. Huxe — OCHOBHbIE PUCKHM, C KOTOPbIMUM GyayT CBsidaHbl Baluu onepauum no
3aKMOYEHMIO CAenoK 3aiMa LieHHbIX Bymar.

Mpw ocyLlecTBNEHNM COENOK 3aiiMa LieHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [eknapauum o6 obLUmMX puckax, CBsI3aHHbIX C OCYLLECTBIIEHMEM onepauuii Ha pbiHKe
LieHHbIX Gymar, B TOM Y/CIe CUCTEMHbIV PUCK, PbIHOYHBIA PUCK U €ro PasHOBMOHOCTM, PUCK JIMKBUAHOCTY,
KPeAMTHbIN pUCK, MPaBOBO PUCK, ONepaLMOHHbIN pUck 1 apyrne. Kaxablii M3 yKa3aHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESbHLIM YBbITKAM.

Ocoboe BHMMaHWe Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck koHTpareHTa:

Puck koHmpazeHma — mpempe20 fiuya nposieisemcsi 8 pUCKe HeucrosiHeHUs1 obsisamesiscme rno
g8o3epamy 3alima neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpazeHmos (8 mom Jucrie 8
cesi3u ¢ npomueorpasHbiMu delicmeusamu). [JaHHbIl pUCK cesi3aH € 3aknodyeHueMm Bawum
Bpokepom cdernok 3aliMa UeHHbIX bymae ¢ KoHmpazeHmamu, UHghopmayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, Omcymcmeayem 803MOXHOCMb OUEHUMb (OUHAHCO8YH0
ycmoU4ug8ocmb Mako20 KoHmpazeHma (3aemujuka), obpazyemcs HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aeMujuka. Y Bac omcymcmeayem 803MOXHOCMb 8/1USIMb Ha 8b160p KOHMpazeHma
(3aemujuka). Boi domkHbl omOagamb cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymemayem
omeemcmeeHHocmb neped Bamu 3a HeucrionnHeHUe obsisamesiscme rno dozogopam 3alima, puck
obpasoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanusaumm npas, 3aKpensieHHbIX LeHHbIMU Oymaramum (Ha nony4YyeHne goxona no LeHHbIM
Oymaram B Bue AVBUOEHOOB, HA y4acTue B 06Lem cobpaHnm akLMOHEPOB, Ha y4acTMe B COOTBETCTBUM
c rmason XI.1 PegepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMOHepHbIX 0OLLeCTBaxX» B BbIKyne
LleHHbIX Bymar akumnoHepHoro obuiecTsa) n Tak ganee.
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3. HanoroBble pycku Npu 3akmnioYeHnn COENokK 3anma LeHHbIX GyMar co CPOKOM UCMOSTHEHMS
0ba3aTenbCTB NO BO3BpATy LieHHbIX 6ymar 6onee ogHOro aHs.

B cnyyqae 3aknodeHus coenku 3alMa UeHHbIX bymaa co cpokom boriee 00HO20 OHS, U 8birnnamal
3MUMEHMOM UeHHbIX bymae 8 medyeHue cpoka 3ativa doxodoe & sude AusudeHA08 (3a 8b14eMOM
Hanoaoe Ha coomeemcmsyrouuli doxod), nonydamernem OusudeHO08 OKaxemcsi KoHmpazeHm,
KomopbIl eepHem (komreHcupyem) Bam nony4yeHHbie doxodbl 8 coomgemcmeaue ¢ 002080pOM
3alima. BMmecme ¢ memM, cymma KomneHcayuu, nony4yeHHast Bamu, obnazaemcsi Harno2om Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80E€8PEMEHHbIM UCMOIHEHUEM (bUHaHCO8bIX 06513amenibcme mpembumu
nuyamu rneped KOHMpazeHmMoMm Uil 803HUKHOBEHUEM HerpedsudeHHOU Heobxodumocmu
HemedrneHHo20 U eOUHOBPEMEHHO20 UCMOMHEHUST KOHMPa2eHmoM C80UX (hUHaHCO8bIX
obsizamernbcmas.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawwum Bpokepom v npegoctasneHns Bam Heobxoanmbix
AoKa3aTenbCTB, B Crydae HEeUCMNOMHEHNs: KOHTPareHTOM 00683aTenbCTB No BO3BPATy LieHHbIX Bymar no
caenkam 3anma.

*k%k

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyemM Bam BHUMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPU 3aKMYEeHN COeNokK 3aMa LeHHbIX Bymar, npuemnemsiMy Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MoXHocTen. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkasaTbCst OT 3aknioveHns CAENoK 3anma LeHHbIx bymar, a
npu3saHa NoMoyb Bam oueHUTb NX PUCKN 1 OTBETCTBEHHO NMOAOWTU K peLleHnto Bornpoca o Bbibope
Bawew nHBectuynoHHon ctpaterum n ycnosumn [lorosopa ¢ Bawwum Bpokepom.

Y6epnutech, 4To HacToswWwas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMoCTu nonyymTe
pasbscHeHUs y Bawero Bpokepa Unu KoHCyNbTaHTa, CneuuannanupyroLwerocsi Ha COOTBETCTBYIOLLMX
Bonpocax.

11.8. HacTtosawmm Bpokep yBegomnsier Bac o Huxecneayrouem:

Bawwn geHexHble cpencTtea 6yﬂ,yT Y4UTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha cyeTax
PacueTHbIx OpFaHI/I3aLI,VII7I BMeCTe CO cpeacTtBaMun Opyrux KnnmeHTos, B CBA3N C YEM BO3HUKaAET PUCK
MCNonb30oBaHMs Balumx geHexXHbIX cpencTB B pe3ynbTaTte ownbkn nnm cbos nporpaMmmMmHoro
obecnevyeHnsa BHe 3aBMCUMOCTU OT npegocrtaBieHnsa Bamu Takoro npaesa.

EDOKep MOXeT Nno Bamemy Tpe6OBaHVIIO OTKPbITb A514 y4eTa Bawwnx geHexHbIX cpencrte OTAENbHbIN
CneuuanbHbIn 6pOKepCKMVI cyeT. Ycnosus O6CJ'Iy)KI/IBaHl/IFI, a TaKke nnarta 3a OTKpbITUE n
mcnonb3oBaHue otaenbHoro CneuunanbHoro 6pOKepCKOF0 cyeTa onpenendarTca PernameHToM.

3a ucknioveHneM crnydvaes, ycTaHOBIeHHbIX PernamenTom, Bl npepoctasnseTte bpokepy npaso
6e3B03Me34HOro UCMonNb3oBaHMA Balumnx geHexHbIX CpeacTB B CBOUX MHTepecax. [pu atom Bpokep
rapaHTupyet Bam ncnonHeHue MNMopydeHunn 3a cyeT yka3aHHbIX AEHEXHbIX CPeacTB M UX BO3BpaT No
Bawemy TpeboBaHuto. [leHexHble cpeacTBa KnneHTta co CneumanbHOro 6pokepcKkoro cyeta MoryT 6biTb
3a4ymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac MNopyyeHnst Ha NoKynky
LueHHbIX Bymar Bpokep BnpaBe oCyLLeCTBATE pacyeThl NO caerke (Caenkam), 3aknoyYeHHOW BO
ucnonHeHwue NopyyeHuns, c cobcTBeHHOro cyeTa 6e3 npeaBapuTEnbLHOro nepeyvncneHns Bawmx
AeHeXxHbIX cpeacTB Ha CneuunanbHbIi GPOKEPCKUIA CHeT.

B cBs3u ¢ coBmelLeHneM Bpokepom cBoern AeaTernbHOCTN C UHBIMWU BuaaMu npodeccruoHarnsHom
AeATENbHOCTU Ha PbIHKE LEeHHbIX Bymar B npoLecce okasaHus ycryr B COOTBETCTBUM € [IoroBOpoM Ha
Bpokepckoe obcnyxmBaHue, CyLLecTByeT PUCK BO3HUKHOBEHNS Mexay Bamu n Bpokepom koHdrimkTa
WHTEepecoB, a Takke mexay Bamn n apyrummn knneHtamu Bpokepa, B TOM 4Yncne ecnu:
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- bpokep (ero acdbdpunupoBaHHoEe NULO) U/unn coTpyaHuk Bpokepa (ero 6nunskui
POOCTBEHHMK) /NN NHOW KNMEHT Bpokepa nmerT 3anHTepeCcoBaHHOCTD (SBMAIOTCS
CODCTBEHHUKaMM LEHHbIX Bymar, UMeoT OTKpbITbie NO3MLUKN MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNu UMET HaMepeHne NpMobpeTeHUs UM NPOAAXKUN AaHHBIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUWN PbIHOYHON LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHUU
KoTOpbIX Bpokep n/vnu coTpyaHnk bpokepa ocylwecTBNAOT caenku no Bawwmm nopyyeHusam,
CAEnKN B Lensax NpUHyaNTENbHOIo 3akpblTns Bawwmx no3vumn, caenkm B COBCTBEHHbIX
uHTepecax bpokepa, roToBAT MHPOPMaLIMOHHO-aHaNUTU4Yeckne matepmanesl nMbdo
npepoctaBnatioT WHAnBmayansHble MHBECTULMOHHbIE peKOMEeHAauNu;

- 9MUTEHTOM LeHHbIX Bymar, B OTHOLLIEHUN KOTOPLIX Bpokep ocylecTBnseT caenku no
Bawemy nopyyeHuto, rotoBUT MHPOPMALIMOHHO-aHanMTU4eckne Matepumarnbsl Unm
npegocTtaBnaioT NHanBMayanbHble MHBECTULMOHHbIE PEKOMEHAAUUN, SIBNAETCA cam
Bpokep, ero adhpmnupoBaHHoe NULO UK UHbIE NNLA, B MHTEPECcax KOTOPbIX AEACTBYET
Bpokep Ha OCHOBaHMW 3aKITHOYEHHBIX JOrOBOPOB;

- bBpokepom 3akmnodeHbl AOroBoOpbI C TPETBUMU NUL@MU, NPedycMaTpMBatoLme Beinnaty
BO3HarpaaeHui 3a npegocrasnerHve KnueHtam MiHaMenayanbHbIX MHBECTULIMOHHBIX
pekomMeHaauum;

- bBpokepom 3aknodeHbl 4OroBoOpbl C TPETbUMU NULAMU, NPpeaycMaTpmBatoLme BelnnaTty
BO3HarpaxgeHus bpokepy, 1 (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX 6nar, 1 (Mnm)
ocBObOXAEeHMEe 0T 0693aHHOCTM COBEPLUMTL ONpeferneHHble AENCTBUS, B Criyyae
cosepuweHunsa KnneHtamm n (Mnu) 3a ux cHeT 4eNCTBUN, NPegyCMOTPEHHbIX
HAMBUAYaNbHBIMU MHBECTULNOHHBIMN PEKOMEHOALNSAMMY;

- pa3smep Bo3HarpaxgeHus (nmbo MHoro noowpeHns) coTpyaHuka bpokepa, gawoulero
pekoMeHAaLmMmn KNneHTaMm Mo OCYLLECTBIIEHMIO onepauuii Ha (PMHAHCOBOM pbIHKE, 3aBUCUT
OT CyMMBbI, KOTOPYIO yNnaTunu AaHHble KNMeHTbl bpokepy npu coBepLueHnn onepauui
(komuccum, NpoLeHTbI 3a NpefoCTaBNeHus 3anva u 1.4.).

Moa KOHMNMKTOM UHTEPECOB NOHUMAaEeTCs NPOTUBOPEYNE Mexay UMYLLECTBEHHbIMU U UHLIMU
uHTepecamu bpokepa u (Mnun) ero COTPYAHUKOB, OCYLLECTBASAIOLLMX CBOIO AeATENbHOCTb HA OCHOBaHMM
TPYOOBOro MKW rpaXaaHCKo-NpaBoOBOro Aoroeopa, U KnneHTta, B pesynbTaTe KOTOPOro AenCTBUA
(6espencTaus) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHAIOT YObITKU KnNneHTy 1 (Mnun) BNekyT uHble
HebnaronpusATHble nocneacTeus anga KnuenTa.

[ononHuTerbHble NOACHEHNUST O KOH(PINKTE NHTEPECOB NPUMEHUTENBHO K KOHKPETHOW cuTyauuu Bel
MOXXeTe NOoMy4YnTb CaMoCTOATENbHO, 06paTUBLLMCL K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM C [JoroBOpOM Ha Gpokepckoe ob6cnyxmBaHne
Bpokep ocywecTBnseT 3annce TenedoHHbIX Neperosopos mexay Bamu n bpokepom (coTpygHukamu
Bpokepa)

11.9. HacTtosawmm Bpokep yBegomnsier Bac, yto B cootBeTcTBUU ¢ DeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX bymar» oT 5 mapTa
1999 roga Ne 46-93:

Bpokep 06513aH no Bawemy TpeboBaHuMIO NpefocTaBuTb criegyowmne AoKYMEHThl U MHopMaLmnio o
cebe:

- KOMWIO NMIMLEH3MM Ha OocyLlecTBreHne npodeccroHanbHoM AesaTernbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

- KOMWIO JOKYMEHTAa O rocyAapCTBEHHOWN perncTpaumm B kKa4ecTse opuanyeckoro nmua;

- cBefeHus o6 opraHe, BbiaBLUEM SIMLUEH3UIO HA OCYLLECTBMNEHNe NpodeccuoHansHomn
AesiITeNbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanutane, o pa3mepe cobcTBeHHbIX cpeacTB bpokepa.

Bpokep npu o6cnyxmBaHum Bac Ha GupxeBbix Toprax 06s3aH NpeaoCcTaBUTb CReayoLLyo
WHopmMaLnio:

— cBefjeHua o rocyp,apCTBeHHoﬁ pernctpauunm n FocyﬂapCTBeHHbIVI peFVICTpaLI,I/IOHHbIVI HOMeEp
TOpryeMbix |_|,5, a B Clly4ae 3aKIni4eHna caenky ¢ LlE, BbIMYCK KOTOPbIX HE NOANEXUT
rocyp,apCTBeHHoﬁ perncrtpauunn B COOTBETCTBUN C Tpe6OBaHI/I$'-|MM (be,qepaanblx 3aKOHOB, -
I/I,D,eHTI/I(*)VIKaU,I/IOHHbIVI HOMep BbiMyCKa TOPryemMblX LEeHHbIX 6ymar;
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—  CBe[eHwus], coaepKallmecs B peLleHnmn O BbiMyCKe TOPryemMbIX LIeHHbIX ByMar 1 npocnekTe mx
3MUCCUK;

— CBedeHUs O LieHax LieHHbIX Oymar Ha OpraHM3oBaHHbIX TOprax B TeYeHWe LeCTN Headernb,
npeaLwecTBOBaBLUNX AaTe NpeabsBNeHnss MHBECTOPOM TpeboBaHUS O NpegoCTaBeHUN
WHpopmMaLmn, ecnu LUeHHble Bymaru BKNIOYEHbI B KOTUPOBArbHbIA CIMCOK BUpxK, NMbo
cBefieHns 06 OTCYTCTBUM ITUX LIEHHbIX ByMar B KOTMPOBAanbHbIX CMCKaX Oupx;

— CBedeHus O LieHax, Mo KOTOpbIM 3TU LieHHble ByMaru nokynanucb 1 npogasanucb bpokepom
B TEYEHME LLUECTUN Hederb, NpeaLlecTBOBaBLUNX AaTe NpeabsaBneHns NHBECTOPOM
TpeboBaHna 0 NpegocTaBneHnn nHopmaumm, NGO cBeAEeHUS O TOM, YTO Takme onepaumm
He NPOBOAMINCS;

- cBefeHust 06 oueHke LeHHbIX Bymar peMTUHIOBbIM areHTCTBOM, MPU3HAHHLIM B NOPSIAKe,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepauuu.

YKasaHHble MaTepuarnbl pasmelleHbl Ha caiiTe bpokepa, a Takke Ha caiTax SMUTEHTOB U
OpraH13aTopOB TOProB, CChIMNKN Ha KOTOPblE pa3MellieHbl Ha canTe bpokepa.

Bam npepoctaBnsitotcsa rapaHTum, yctaHoBneHHble PefepanbHbiM 3akoHom «O 3awwmTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegoctaBnseTt no Bawemy 3anpocy nHyto MHMOPMaLuio B COOTBETCTBUM C NEPEYHEM,
cofepxalimmces B cT. 6 PenepanbHoro 3akoHa «O 3alimTe NpaB U 3aKOHHLIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegocTaBnsaTe Bam uHy0 MMeEOLLYIOCH Yy HEro MHOPMaLMio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsier Bac o Huxecnepyrowem:

MHBecTMpoBaHme feHEXHbIX CPEeACTB B LieHHble Bymaru, onepawmm ¢ NponM3BoaHbIMY (PUHAHCOBLIMU
WHCTPYMeHTamu, 3akntoveHne KoHBEpCUOHHbBIX COEMNOK Ha BantoTHOM PbIHKE CBSA3aHbl C BbICOKOW
CTeneHb0 KOMMEepPYECKoro n UHaHCOBOro pUcka, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHWMIO Yy Bac
yObITKOB.

Bbl LOMKHBI 03HAKOMUTBLCS CO BCEMU pUCKaMW, CBSI3aHHBIMK C COBEpPLLEHUEM onepaLuun ¢
onpefeneHHbIM UHCTPYMEHTOM A0 nogayu bpokepy nopyyeHus Ha onepaunto ¢ HUM, B TOM Ynche ¢
npoLleawnMm 1 NpeacTosLMMY KOPNopaTUBHLIMU OEACTBUSAMU SMUTEHTA (COOBLLEHUSMM O BO3MOXKHO
peopraHusaumn/nUKBMaaLUM SMUTEHTA, NPUHATUS PELLEHUIA O BbiMnaTte U pa3Mepe 0X00B, O BbIMYCKe,
KOHBEepTaLum1, NpuobpeTeHnm, NoralleHnm LeHHbIX Bymar 1 nHble), KOTopble MOryT NoBNUATbL Ha Bale
peLLeHne 0 COBEpLLEHWMN OMnepaLunm ¢ TakuM MHCTPYMEHTOM.

Bbl cornaluaeTech He NpeabsBnsite Bpokepy NpeTeH3uii UMyLLECTBEHHOTO U HEUMYLLLECTBEHHOTO
Xapaktepa 1 He cuntatb bpokepa OTBETCTBEHHLIM 32 BO3HUKHOBEHME Y Bac yBbITKOB, MONyYEHHbIX B
pesyrnbTaTe ucnonHeHns bpokepom Baluero nopy4eHus, npu ycroBuu, Y4To Takme yObITKU He Oblnu
BbI3BaHbl HEAOBPOCOBECTHLIM UCMONTHEHUEM UMW HeUCNonHeHnem BpokepoM cBounx o6s3aHHOCTE Mo
[Jorosopy Ha Gpokepckoe o6cnyxuBaHue.

11.11. Hactodawmm Bpokep yBegomnsieT KnueHTa o HanoroBbIX pUckax, kKotopble HeceT KnmeHT B
crnyyae nogayun nopyydeHus Ha 3akryeHue caenku Kynnu-npogaxu obnurauymn. Ecnm Bpokepom no
nopydeHuto KnveHTa 3aknoyeHa ykasaHHasa caenka u no Kakomn-nmbo npuyuHe (tpebosaHus
NPUMEHMMOr0 3aKOHOAATENbLCTBA, YCINOBUS CaMOl caerku, obblyan genoBoro o6opoTa,
NPUMEHMMBIE K YKa3aHHOW cAerke U perynupyroLine ncrnonHeHne oba3aTtenscTB No Hew), ogHa
cTopoHa (KnueHT) o6s13aHa nepegaTtb ApYroll CTOPOHE MOMyYeHHbIA JOXO04 (AeHeXHble CpeacTBa,
LeHHble bymarn) — bpokep, oencTByOLWMIA B Ka4eCcTBe Hanoroeoro areHta Poccunckon ®egepaunn B
cootBeTcTBUYM ¢ naBon 23 HK P® 6yneT 06s3aH yaepxatb co cyeta KnueHTa Heobxoaumble CymMbl
Hanoroe, KOTOPbIe B CBA3M C 0COBEHHOCTAMU HanoroobnoxeHus goxogos B Poccuickon depepauum
MOTYT MPEeBbICUTb OXxnaaHusa KnmueHTta (B Yactu cyMmmbl 06a3aTenbHbIX K ynnaTe Hanoros) U UISMeHUTb
NoNy4YeHHbIN NO Takow caernke MHAHCOBLIN pe3ynbTaTt. Kpome Toro, Heo6xoanmMo y4ecTb, YTO ecnu
13 goxoda Hanoronnartesnblinka No ero pacnopsiKeHWo, No PELLEHNIO Cyaa NN UHbIX OPraHoB
NPOM3BOAATCS Kakne-nmbo yaepaHusl, Takue ygepXaHus He yMeHbLUatoT Hanorosyto 6a3sy (n. 1 cT.
210 HK P®). Npux nogaye nopyyeHUn Ha 3aknioveHne ykasaHHbix caenok KnveHty Heobxoanmo
yuynTbiBaTh AaHHOE yBeJOMIEeHNe, a Takke NnaHupoBaTb CBOW UHBECTUL MU B COOTBETCTBUU C
ocobeHHOoCTsAMU HanoroobnoxeHns B Poccuiickon denepaunn.
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11.12. Oeknapauus 0 puckax, CBsi3aHHbIX C OKa3aHMeM ycnyr no UHBECTULLIMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosilwen deknapaumm — npegoctaBuTb Bam nHgopmaumto 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C okasaHnem Bam Bpokepom ycnyr no VIHBECTULMOHHOMY KOHCYNbTMPOBAHWIO, B TOM YKCIIE O
NnocrneacTBUSX NPUHATUS PELLEHUI N OCYLLECTBIIEHUS Onepauuin Ha OCHoBaHUN MHOMBMAyanbHbIX
WHBECTULIMOHHbIX peKOMeHAaLnin, npefocTaBneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[nsi okasaHnsa KOHCYNbTaUMOHHBIX YCIyr U NnpegocTaBneHms NHanBmayanbHbIX MHBECTULIMOHHBIX
pekomMeHAauuWi, ¢ uenblo onpegeneHns Hambonee adekTnBHbIX Anst Bac MHBECTULIMOHHBIX NPOAYKTOB C
yyeTom umetomxcs y Bac onbita n obpasoBaHus, Balumx 4oxoa0B M pacxoaoB, npegnonaraemMbix
CPOKOB MHBECTMPOBAHMS U CKITOHHOCTU K pUCKY, Bpokep npoBoauT aHanusa npegoctaBneHHon Bamum
WHpopmaLmm, No pesynbTatam KOTOPOro npuceanBaeT Bam oanH U3 MHBECTULIMOHHBIX Npodunen B
cooTtBeTcTBUM C [MonoxeHnem o6 onpeaeneHnn NHBECTULIMOHHOMO Npoduns, yTeepxxaeHHoro bpokepom.
Mpun aTOM Bbl NONHOCTBLIO HECETE OTBETCTBEHHOCTb 3@ AOCTOBEPHOCTL NpefocTaBneHHon bpokepy
WHdopMauUmM Ans uenen NpucBOEHNS MHBECTULIMOHHOTO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a ybbITKM, Nony4veHHble Bamn Bcnegctene ViHanBuayanbHOM MHBECTULIMOHHON pekomeHaaumun. Bo Bcex
cnyyasx onpegerneHne cooTBeTCTBUSE PUHAHCOBOIO MHCTPYMEHTa NMbo onepaumm MHBECTULMOHHBIM
uensm, MHBECTULNOHHOMY FrOPU30HTY U TONEPaHTHOCTM K pUCKY aBnsieTcst Bawwen 3agadeit. Bol
CaMOCTOATENBbHO NPUHMMAETE BCE UHBECTULIMOHHbIE PELLEHNS.

Kaxablii n3 npuceavMBaemMbix Bpokepom MHBECTULIMOHHLIX MPOUNEN XapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHWUS PbIHOYHOW CTOMMOCTU MHBECTULINIA, BITMSIHWS HA HUX PbIHOYHBIX PUCKOB,
3aBHUCMMOCTbIO NMOTEHUMASbHBIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI U TOPU30HTa UHBECTULIUN,
BO3MOXHOCTbIO YaCTUYHOW UMW NOMHOW NoTepu KanuTana, a Takke BO3HUKHOBEHMS YBbITKOB,
NpeBbILLALWMX NEPBOHaYarbHble UHBECTMLIMN.

3anpawwusas ycnyrn Bpokepa no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHMIO Y UCMOMb3Ys
npegocTtaBneHHble bpokepom MHavBMayanbHble MHBECTULIMOHHBIE pekoMeHaauun, Bel ocosHaeTe u
rOTOBbI NPUHATL PUCK (PMHAHCOBbLIX NOTEPb. Bbl 0CO3HaeTe, YTO MHBECTMPOBAHUE B LieHHbIE Bymaru un
WHble (OMHAHCOBbIE MHCTPYMEHTbI HECET B cebe puck HENOMyYeHUst 0XMAaeMoro goxoaa, NoTepu vYacTu
Uy BCEX MHBECTMPOBAHHbIX CPEACTB, @ B HEKOTOPbIX Cy4asix MOTepU, NpeBbILLaoLLmne
WHBECTMPOBaHHbIE CpeaCcTBa.

Bbl Takke 0OMKHBLI OCO3HaBaTh, YTO NpedocTasneHHble bpokepom Bam NHaveuayanbHblie
WHBECTULIMOHHbIE PEKOMEHAAaLMU BO BCEX Cry4asX HOCAT MHPOPMALIMOHHLIN XapaKkTep U He ABMAI0TCA
npeanoxeHvem nnu nobyxaeHmem Ans 3aknoveHns caenku. JNiobble hrHaHCoBbIE NOCAEACTBUSA UK
yObITKM OT CAENOK, 3aKMYeHHbIX B COOTBETCTBUM C NpegocTaBneHHbIM1 MIHaAMBMAyansHbIMU
WHBECTULIMOHHbLIMM pekoMeHJaunsmMn naryt Ha Bac.

Momumo MHamBrayanbHbIX MHBECTULIMOHHBLIX pekoMeHaaunin Baw Bpokep npu okasaHuu ycnyr
BrpaBe pacnpocTpaHATb (NpefocTaBnATb) Bam nHyo MHopmMauuio 0 UHaHCOBBLIX UHCTPYMEHTAaX U
caernkax ¢ HUMu, He senstowyrocs HameruayansHOW MHBECTULIMOHHOW pekoMeHAauunen, Kotopas,
ogHako, MoxeT ObITb BocnpuHaTa Bamu B kayecTse TakoBoW. B aTon cBA3m Bam Hagnexut BHMMaTensHo
n3yvaTtb nonyvyeHHyto ot bpokepa nHdopmalmio Ha npeameT Hannumsa nNpusHakos NHamBuayansHom
WHBECTULIMOHHOW pekoMeHJauunn, 1 B criydae ykasaHus B Hel, YTO MHpopMauns He ABNAeTCs
MHaveuayansHON MHBECTULIMOHHOW pekoMeHdaumMen — He cYMTaTb ee TakoBOW, AaXe ecriv oHa
COOEPXKNT BCe HeobXxoamMble pekBM3uThI. JTtoboe cxof4CcTBO Takon MHpopMauun ¢ IHanBmMayansHOM
WHBECTULIMOHHOW pekoMeHJaunen aenaeTca crnyyanHsiM. Bbl 4OMKHBI OCO3HaBaTb, YTO NPW MOMy4eHnn
Takoun nHdopmaumu, Kakme Nnnbo u3 npeacTaBneHHbIX B HEN (PMHAHCOBBIX MHCTPYMEHTOB UMK onepaumn,
MOTyT He COOTBETCTBOBaTbL BalleMy MHBECTULMOHHOMY NPOdUNI0, U He y4uTbiBaTh Bawmn oxuaaHus no
YPOBHIO puvcka U/vnv AOXO0OHOCTU. YNOMSIHYTbIe B Takon MHopMaLmMm onepauum n/vwnn ouHaHcoBble
WHCTPYMEHTbI, HW NPU Kakmx 06CToATeNbCTBaX, He rapaHTUPYIOT AOXO0A, Ha KOTOpbI Bbl BO3MOXHO
paccyuTbIBaETE NpU YCrNoBUN UCMONb30BaHUA NpeaoCcTaBNeHHON NHAOPMaLMU AN NPUHATUS
WHBECTULIMOHHBIX PeLLEHUN.

Hu npu kakux ycnoBusix n obcTosiTenscTBax MHdopmaLms, nonydeHHass Bamu ot ynonHOMoOYeHHOro
nnua Bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NpUNoXeHus, NO3BONsOLLEro 0OMeHNBaTbLCA
MrHOBEHHbLIMM CO0OLEeHNAMN, He sBnseTca NHaMBMayanbHbIMN MHBECTULMOHHBIMW PEKOMEHAALMAMM, B
TOM YmMCre NMpu BHELLHEM COBMaAEHNM €ro CoAepXXaHus ¢ TpeboBaHMSAMM HOPMATUBHO-NPAaBOBbIX aKTOB,
npeabsBnsemblx K IHOMBUOyansHON MHBECTULMOHHON pekoMeHaaumu. Jlioboe cxoacTBO NOMy4eHHON
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Hpopmaumm ¢ lHameBuayansHOM MHBECTULIMOHHON pEKOMEHAALMEN B TAaKOM clyyae byaeT aABnsieTcs
CrnyYyanHbIM.

Ecnun y Bac BO3HUMKaOT COMHEHWSI, IBNSIETCA N nony4veHHas ot bpokepa nHgopmaums
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam Hagnexunt obpatuTtbea k bpokepy ¢ Lenbto
nonyyeHnst 4ONONHUTENbHbIX MOSICHEHUI, NPEXae YeM UHBECTUPOBaTb Balum aeHexHble cpeacTaa.

Bbl Takke OOMKHbI OCO3HABATb, YTO MPU HanpasneHMn Bam ynonHoMoYeHHbIM coTpyaHuKkom Bpokepa
NHavBuayansHoM MHBECTULMOHHON pekoMeHaauun, mexay Bamu u Takum coTpyaHukom nubo 6pokepom
CYLLECTBYET PUCK BO3HUKHOBEHUS KOHMKTa UHTepecoB. [ononHUTenNbHbIe NOSICHEHUS O KOHMPMUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOW CUTYaLun UNn onpeaeneHHbIM UHaHCOBLIM MHCTPYMEHTaM
Bbl MOXeTe nonyyYnTb, camocTosATeNIbHO 0bpaTuBLUKCE K Bpokepy nepen MHBECTUPOBAHMEM AEHEXHbIX
cpencrTs.

MomHuTe, YTo MHanBMAyanbHble MHBECTULMOHHBbIE PEKOMEeHAaLUMM MOryT BbiTb HanpasneHsl Bam
Tonbko B Pabouyee Bpemsa bpokepa. Hu B koem crniydyae He BOCNpUHMMaNTE MHOPMALMIO, MOMYYEHH Yi0
oT bpokepa unu ynonHoMmoyeHHoro nuua bpokepa, BHe Paboyero BpemeHu, B kKauecTse
MHanenayanbHOM MHBECTULLMOHHOM peKOMeHLaUNN.

lMomMmnmo puCKOB, yKkasaHHbIX Bbille U B Apyrux Jeknapauusax n YBegoMreHuaxX HacTosLero pasgena
[oroeopa, CyLeCcTBYIOT JOMNOMHUTENBbHbIE PUCKU, CBSI3AHHbIE C 3aKITHOYEHNEM JOrOBOPOB, ABNSAIOLLMXCA
NpoOn3BOAHBIMY (PUHAHCOBBIMM UHCTPYMEHTaMM, HE NoAanexalwmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHkToM 2 ctaTbn 1062 MpaxkaaHckoro kogekca Poccuiickon ®epepaunn. Baw bpokep B HEKOTOPbIX
crnyyasix MOXeT NpefocTaBnsaTh VIHOnBuAyanbHble MHBECTMLNOHHbBIE pEKOMEHAALUNN, COAepXKaLlme
onncaHme yKasaHHbIX NMPOU3BOAHbBIX (PUHAHCOBBLIX MUHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaThb, YTO
TpeboBaHNA PU3NYECKUX NULL, CBA3AHHbIE C LOTOBOPOM, SBNSILIMMCS NPON3BOAHLIM (PMHAHCOBBIM
WHCTPYMEHTOM, nognexat cynebHom 3awmTe ToNbKo Npy YCroBUn ero 3aknioyeHnsi Ha bupxe, a Takke B
WHBIX Cry4asx, NpeayCcMOTPEHHbIX 3akoHogaTenbcTBOM Poccuiickon ®egepaumn.

Bam Heobxoammo nmeTb B BUAY, 4TO MIHAMBMAYanbHbIe MHBECTULIMOHHBIE PeKOMeHAaLuu,
npegocTasneHHble bpokepom, MOryT cogepxaTb onucaHme caenkm ¢ UHaHCOBBIMU UHCTPYMEHTaMW,
npegHasHadeHHbIMy Ans KeanvduumpoBaHHbIX MHBECTOPOB. B aToM cnyvae Bbl HeceTe NoBbIWEHHbIE
PWCKMX, CBSI3aHHbIE C TEM, YTO PeKOMeHAyeMble (PUHAHCOBbIE MHCTPYMEHThI NpegHa3HavYeHbl Ans
KsanudumumpoBaHHbIX MHBECTOPOB, Takne Kak PUCK OrpaHMYEHHOCTU Taknx (pMHaAHCOBbLIX MHCTPYMEHTOB
B 060pOTE, NOBbILWEHHbIW PUCK (PUHAHCOBBLIX NOTEPb, PUCK AMUTEHTOB, CBSA3aHHbLIN C OTPaHUYEHNSIMU B
KOHTpOIe Haj AeATeNbHOCTbI0 SMUTEHTOB (DMHAHCOBbLIX UHCTPYMEHTOB, U APYrie PUCKW.

*k*k

YuunTbiBada BblLLEN3NIOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEThL BONPOC O TOM,
SABMSAOTCA NU PUCKK, BO3HMKAKOLME NPU OKa3aHuKM ycrnyr no VIHBECTULMOHHOMY KOHCYITbTUPOBAaHUIO,
npuemnemMsiMn Ans Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lerien U (OMHaHCOBbLIX BO3MOXHOCTEN.
HaHHasa Jexknapauns He MMeeT CBOeW Lienblo 3acTaBuTb Bac oTkasaTbCs OT NONyyYeHUst ykasaHHbIX
ycnyr, a npussaHa nomMmoyb Bam oueHNTb UX pUCKU U OTBETCTBEHHO NOAOWTU K peLleHnto Bonpoca o
BblGope Baluen nHBecTnumMoHHoOM cTpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6epautech, YTo HacToswWwas [eknapauusi o puckax noHsTHa Bam, n npyu Heo6xoaMMoCTK NonyynTe
pasbscHeHUs y Balwero Bpokepa Unu KoHCYNbTaHTa, CneuuannanpyroLerocs Ha COOTBETCTBYIOLLIMX
Bonpocax.

PA3OEN 12. 3AKNKOYUTENBbHbLIE MONOXEHUA

12.1. HacTtosawmin [loroBop 3akntoyeH Ha HeonpeaeneHHbINn CPoK.

12.2. Tpunoxexue Ne 1: PernameHTt obcnyxunsaHns knneHtoB AO «OTkpbITME Bpokepy.
12.3. lMpunoxenue Ne 2: Tapudbl.

12.4. TMpunoxeHue Ne 3a: 3asBneHne o0 NpUCoOeaMHEHUN K AOrOBOPY (4118 IOpUANYECKMX MNnLL).
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12.5. TMpunoxeHue Ne 3b: 3asBneHne o0 NpucoeaMHEHUN K AOrOBOPY (4518 PU3MYECKUX NUL).

12.6. lMpunoxeHue Ne 4a: 3asasneHne Ha oGcnyxmBaHune (ONa PUONYECKUX NULL).

12.7. Tpunoxexue Ne 4b: 3aseneHne Ha obcnyxumBaHue (Ans PuUsn4eckux nuu).

12.8. lMpunoxeHue Ne 4c: 3asaBneHne Ha obcnyxnsaHme Ha UTT.

12.9. lMpunoxeHue Ne 5: MNopsiaok onpegeneHnst pacy4eTHOW exXeaHEBHON CTOMMOCTM LieHHbIX Gymar B
AO «OTkpbiTHE bpokep».

12.10.MpunoxeHune Ne 6: Nopsaok pacyeTa n BbiNNatbl OTAENbHbBIX BUAOB BO3HarpaxaeHun bpokepa no
Tapudam «Advisory».

PA30OEN 13.

Bpokep:

PEKBU3UTbl BPOKEPA

Agpec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
MouToBbin agpec: 115114, Mocksa, ynuua JleTHukoBckas, 4. 2, ctp.4

MHH 7710170659

Krr 770501001

KM kpynHenwero Hanoronnatenswmka 997950001

OI'PH 1027739704772

p/c 40701810900000000833 B Punumane LUeHTpanbHbin NMAO baHka «PK OTkpbiTHe»
r. Mockea

k/c 30101810945250000297 B OTAeneHnn 1 Mocksa

BWK 044525297

Ten.: niobon n3 TenedoHoB, BKNoYeHHbIN B MNMepeyveHb TenedoHos AO «OTkpbITHe
Bpokep» Ansa B3anmMogencTens ¢ KNneHTamun (AenoHeHTaMm, nonevymTensamm cyeTa)
B pamkax [loroBopa Ha Bpokepckoe obcnyxmBaHue, [loroBopa Ha BegeHue
MHOMBMAYaANbHOr0 MHBECTULIMOHHOIO cyeTa, [lenosmTapHoro goroesopa, [loroeopa
cyeTa Jeno MHOCTPaHHOIo YNOJTHOMOYEHHOTro Aepxartens, lNMoneynTenbckoro
AOoroeopa, pasmelleHHbIn Ha CalTe bpokepa.

dakc: (495) 956-47-00
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