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TEPMUWHbI N ONPEJENEHUA

1. Tun onuuoHa — onpefensieT KA4eCTBEHHbIN XapakTep y4acTvs B ABWXKEHUM LieHbl 6a3ncHoro
akTnBa: obo3HaveHne «CALL» yka3sbiBaeT Ha y4acTue B pocTe LieHbl 6a3nCcHOro aktmea; obo3HaveHne
«PUT» ykasblBaeT Ha y4acTue B nageHun LeHbl 6asucHoro aktuea; ob6osHadeHne «SPREAD» ykasbiBaeT
Ha TO, YTO y4acTue orpaHU4YeHo 3HavyeHneM napameTpa BepxHaa/HWXKHAA orpaHMynTenbHas LeHa.

2. Ctunek onuMoHa — onpeaenseT BO3MOXHOCTb NOKynaTtens onuuoHa TpebosaTb ero JOCPO4HOro
NCMONHEHUsT: 3HaYeHe « AMepUKaHCKMN» ykasbiBaeT Ha NpaBo TpeboBaTb UCMONHEHUs B Nobyto aaty B
TeueHne cpoka aenctenst OnuunoHa; 3HadeHe «EBponenckmMiny ykasbiBaeT Ha NpaBo TpeboBaTb
NCMNOMHEHUS TONbKO B AaTy OKOHYaHWsS CpoKa OEeNCTBMSA OMLUMOHa.

3. Tvun ucnonHeHus — onpeaenseT NopsAoK pacHeToB NpPU UCMOMHEHMM OMNUUOHA: 3Ha4YeHne
«PacyeTHbIN» yKa3blBaeT Ha OTCYTCTBME NOCTaBKM 6A3MCHOro akTuea; 3HavyeHne «fMocTtaBoYHbIN»
yKa3sblBaeT Ha UCNOSTHEHNE NyTEM NOCTaBKkn Ga3nCHOro akTuea.

4, MpeMus — LieHa OMNUMOHHOIO KOHTPaKTa, ynrnadvsaemMasi nokynaTtenem OnLMOHHOIO KOHTpaKTa
MpoaasLy OMNUMOHHOTO KOHTPaKTa.

5. CymMMa MHBeCTMpPOBaHUSA (S,,:) — CyMMa AEHEXHbIX CPEACTB, KOTOPYIO NoKynaTens UHBECTUPYET
B CTPYKTYPHbIA NPOAYKT.

6. BanioTa MHBeCTUPOBaHUS — BanioTa, B KOTOPOI NoKynaTenb nepefaeT B CTPYKTYPHbIA NPOAYKT
CyMMy MHBECTMPOBaHMUS.

7. KoadhdbumumenT 3awmtel kanutana (K3K) — gona Cymmbl nHBeCTUpOBaHus, koTopas byaeT
BO3BpallLleHa nokynaTero B AaTy noralleHns CTPYKTYPHOro npogykTa.

8. KoadhcdbumumeHnT yuactus (KY) — nons nsmeHeHns ueHbl 6a3vcHOro aktMea, KOTOPYHo nonyvaet
nokynaTternb CTPYKTYPHOro NpoayKTa B KayecTse Joxoaa.

9. MoporoBas ueHa (Strike) — dukcnpoBaHHas LieHa 6a3nCHOro akTuBa, C KOTOPOW CpaBHMBaETCA
LleHa (3HauyeHune) 6a3ncHoro aktuea npu pacdete CyMmbl Bbinnatbl.

10. BepxHaa/HwxHaa orpaHuuyuTensHas UeHa (CapStrike/FloorStrike) — domkcnpoBaHHas LeHa
6asncHoro akTmea, ¢ KOTopon cpaBHuBaeTcH LieHa (3HavyeHue) 6a3mcHoro aktusa npu pacyete CyMmmbl
Bbinnartbl, ecn B Tune onuuoHa ykasaHo 06o03HavyeHne «SPREAD».

11. OcTaBwMicA cpok MHBecTupoBaHusa (Ng) — neproa mexay gatoun HanpasneHus TpeboBaHns o
AOCPOYHOM UCMOSTHEHWUM OMLUMOHA U JaTOW noralleHns CTPYKTYPHOrO NpoayKTa, BblpaXXeHHbIN B
KOnu4yecTBe KaneHgapHbIX OHEN.

12. Cymwma Bbinnartbl (S) — BenuymHa, Bbinnaynsaemasi npogasLIOM MOKynaTento B 4aTy OKOHYaHWs
CpoKa JeNcTBuUS onumoHa.

13. Banwrta 3awmTtbl kKanuTtana (B3K) — Bantota, B eauHuLax kotopon npumeHsaeTtcsa KoadpdpmumeHt
3alWuTbl KanuTana.

14. BanrTa nyHkTa ueHbl (BINU) — BantoTa, B eanHuuax kotopon nybnukyetcsa LieHa (3HayveHue)
6a3ncHoro akTuBa.

15.  WHAMUKaATUBHBIN KypC — KypC MHOCTPAHHOW BantoTbl MO OTHOLUEHUIO K POCCUCKOMY py6rito,
onpegensiemMbln Ha ocHoBaHWM MeToaunkn pacyeTa NHOUKATUBHbBIX BaroTHbBIX KYPCOB, YTBEPXAEHHON
npaenexHveM NAO MockoBckas bupxa, 1 pasmellaembli Ha odhuumnansHoM cante MockoBckon Bupxin B
pasgene «/MHaonkaTuBHbIE KypChl BantoTy» B kayecTBe Kypca OCHOBHOIO KrvpuHra
(http://moex.com/ru/derivatives/currency-rate.aspx). HOnkaTUBHbIN Kypc pOCCUICKOro pyons paseH 1.

16. WHble TePpMUHbI L onpeaeneHna, He onncaHHble B JaHHon CI'IeLLMCt)I/IKaLLMM NPUMEHATCA B
3Ha4YeHUAX, YCTaHOBJTIEHHbLIX 3aKOHO4AaTETbCTBOM Poccunckon CDep,epau,vwl.
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MAPAMETPbLI CTPYKTYPHOI'O MNMPOAYKTA

CwnmBon
HanmeHoBaHve 3HayeHne napameTpa uUnu crnocob ero onpegeneHns
(o603Ha4eHue)
Tun onuuoHa ) YkasblBaeTcs B MOPYYEHUN OAHO M3 cnmcka 3HavyeHun: « CALLy»,
«PUT», «CALL SPREAD», «<PUT SPREAD»
Tun ncnonHeHus - PacyeTHbIN
Ctunb onuuoHa - AmepukaHCKUin
BanioTa sauuTl B nopy4deHnn MmoxeT BbITb yKasaHo, 4To B kayectse B3K
KanuTana B3K BbICTynaeT nubo BanoTta nHesectnpoBaHus, nnbo BantoTta
MyHKTa LeHbl 6a3UCHOro akTmea
ata Hayana
,c-;lpoxa nevicTBuA - Jlata 3akno4eHuns onuuoHa
[laTa noraweHus ) [aTa noraleHus CTPYKTYPHOro NpoayKTa ykasblBaeTcs B
nopy4eHum
[ata pocpoyHoro ) [ata HanpaBneHus TpeboBaHMs 0 JOCPOYHOM UCMONTHEHUN
NCMONHEHNS onunoHa
[laTa OKOHYAHUSA Onpepensietca pasHou [laTe AOCPOYHOro UCNOSTHEHUA UMK
Cpoka nericTBuS - [aTte noraweHus, B 3aBUCMMOCTU OT TOTO, Kakas u3 aar
P HacTynuT paHbLue
LleHa (3HaueHune) R
6331CHOMO aKTMRA OnpegensieTca cnocoboMm, ykazaHHbIM B MOPyYeHUn
FX n
FX,, = 5o ([}aTa OKOHYaHMs CpoKa ,EI,eI/ICTBI/IFl), e
VameHeHme kypca T FXgs« ([laTa Hauana cpoka aeiicTams)
B3K
B3K FXgax (,D,aTa " T") — WMHpukaTmeHbIz kypc B3K, Ha pgaty,
npegLwecTsylowwyto gate «T»
Ex FXgn, (AaTa okoH4aHs cpoka AencTBis)
BrL — o ’
NameHeHme kypca X FXBnu(ﬂaTa Havana cpoka AeiicTems)
BML
B FXgny (ﬂaTa "T") — WHpgukaTmeHbIz Kypc BIL, Ha party,
npegLwecTsylowwyto gate «T»
Craska LIBP " KntoueBas crtaeka LleHTpanbHoro baHka P®, yctaHoBneHHasa Ha
HBP AaTy 3aKnoYeHUs onumroHa (MOKyNKU CTPYKTYPHOrO NPoAyKTa)
Cymma BbIinnatbl S

Max(AR; 0)
Strike

- AR =R - Strike, ecnin «CALL»

- AR= Min(R; CapStrike)—Strike , ecnun «CALL
SPREAD»

- AR = Strike =R, ecnn «PUT»

~ AR = Strike — Max(R; FloorStrike), ecrm «PUT
SPREAD»

B cnyyae HanpasneHus TpeboBaHWs 0 OCPOYHOM UCMOMHEHNM
OnLuMOHa CyMMa BbIMnaTthbl YMEHbLUAETCA Ha BENMUUUNHY:

S=S,, % (K3K X FFXga + x KY x rFXBnu) , roe:

N
15x S, Xgp X —A_ v ecrnn Tun onumoHa ¢ 0603HaueHEM
365

«SPREAD», To KY B uensx pacyeta Cymmbl Bbinnathbl
onpepensietcs kak 0,5xKY , rae KY — ykazaHHbIn B nopyyYeHni
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HanmeHoBaHne

CwnmBon
(o603Ha4eHue)

3HayeHne napameTpa unum cnocob ero onpeaeneHuna

Mpemus

Pr

Pr =S,

MHBIE CYLWWECTBEHHbIE MAPAMETPbI CTPYKTYPHOI'O NMPOOYKTA

1. Y nokynaTens onuuyoHa B AaTy 3aKMiouYeHna caenky Bo3HMKaloT obasaTenscTea nepeaatb
npoaasLy onuvoHa Mpemuio.

2. Y npogasua onuuoHa B [laTy OKOHYaHUsi cpoka AEeNCTBUS ONLUMOHa BO3HUKAOT 00s3aTenbCTBa
BbINMaTUTb NokynaTento onumnoHa Cymmy BbinnaTbl B pa3mepe, onpeaensaemMomM B COOTBETCTBUM C
HacTosLen Cneyundurkaumnen.
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