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MpunoxeHue Kk Mpukasy ot 27.11.2020 Ne 20.11/27.2-0[4
Bctynaet B cuny ¢ 06 aekabps 2020 roaa.

Crtapas pegakums

HoBas pepakuns

AOorosop HA BEAEHUE MHOUBUAYAJIbHOIO MHBECTULUMOHHOIO CHETA

PA3OEN 3. NPABA U OBA3AHHOCTU CTOPOH

3.3.5. KnueHT Bnpase n3ameHuTb BbIOpaHHbIN TapuHbIA NNaH, M3MeHNTb
ycnosus o6cnyunBaHus, Belopatb AONONHUTENbHbIE YCIYTN U OTKa3aTbes
OT NpefocTaBneHns Kakux-nnbo ycnyr nytem nogadv bpokepy 3asBneHns Ha
ob6crnyxMBaHue ¢ COOTBETCTBYIOLLMMN OTMETKaMK, NMBo nyTem BHECEHWUS
COOTBETCTBYIOLLUX N3MEHEHUI B JIn4HOM kabuHeTe KnnenTa. N3ameHeHns
TapuHbIX NaHOB BCTYNaT B CUIY C MEPBOro Yncra mecsiua, cnegytowero 3a
MecsiLeM, B KOTOpoM Bpokepom GbIno Nofny4eHo COOTBETCTBYOLLEE
3aseneHune Ha obcnyxmBaHme/mecsLeM, B KOTOPOM KnneHToM Obinu BHECEHDI
COOTBETCTBYOLLNE N3MEHEHMS B JInyHOM KabuHeTe KnveHTta. iameHeHus n
[OOMONHEHNs YCNOBWIA (BapraHTa) o0cnyxmBaHus, gobaeneHue (oTkas oT)
yCnyr BCTyNaKT B CUITy CO criegytoLiero paboyero gHsa nocre nonyyeHus
Bpokepom cooTBeTCcTBYIOWEro 3aseneHuns Ha obcnyxmeBaHme/co cnegyoLLero
pabouero gHsa nocne BHeceHust KNMeHToM COOTBETCTBYIOLLNX U3MEHEHNI B
JInyHom kabuHeTe KnneHrta.

3.3.5. KnueHT Bnpase n3amMeHuTb BbibpaHHbIV TapudHbIN NnaH, U3MEHUTb
ycnoBusi 0GCNyXunBaHnsi, BbIOpaTb AOMONHUTENbHLIE YCIYTM UM OTKasaTbCes
OT NpefocTaBneHns Kakux-nnbo ycnyr nytem nogayn bpokepy 3asBneHns Ha
obcnyxmBaHWe ¢ COOTBETCTBYIOLLMMY OTMETKaMK, inbo nyTeM BHECEHUSA
COOTBETCTBYIOLLUX U3MEHEHUI B JINYHOM kabuHeTe KnueHTa. NameHeHus
TapudHbIX NITAHOB BCTYMAKOT B CUITY CO CMEAYOLEro KareH4apHoro gHs nocne
nonyyeHns bpokepom cooTBeTCTBYtOLLEro 3asiBNeHne Ha obcnyxmBaHue/ co
crneayoLero kaneHgapHoro oHA nocrne BHeceHus KnueHtom
COOTBETCTBYHOLUNX N3MEHEHNI B JInyHOM kabuHeTe KnveHTa. 3ameHeHus n
OONOJIHEHMS ycnoBuiA (BapuaHTa) obcnyxuBaHusi, obaBneHne (oTkas oT)
yCrnyr BCTyNatoT B CUITy CO cregytoliero paboyero gHsa nocre nonyyeHus
Bpokepom cooTBeTCTBYHOLErO 3asaBneHns Ha obCnyXnBaHne/co cneayroLLero
pabouero gHa nocre BHeceHust KNnneHToOM COOTBETCTBYHOLLUMX U3MEHEHW B
JInyHom kabuHeTe KnueHta.

PA3OEN 11. AEKNAPALWU U YBEOOMJIEHUA

11.1. Oeknapaumsa 06 obLmMxX puckax, CBA3aHHbIX C OCYLLECTBIIEHUEM
onepawui Ha pblHKe LieHHbIX 6ymar

Llenb HacToswen deknapaumm — npegoctasute Bam (KnueHnTty) nHdopmavmio
00 OCHOBHBbIX pUCKax, CBA3aHHbIX C OCYLLIECTBMNEHMEM OnepaLnin Ha pbiHKe
ueHHbIx bymar. Obpallaem Balle BHMMaHWe Ha To, YTO HacTosILLas
Jeknapauus He packpbiBaeT nHdopmaLmio 060 BCex pUckax Ha pbiHKE LIEHHbIX
Oymar BcnegcTeme pasHoobpasunsi BO3HUKAIOLWMX HA HEM CUTYaLMA.

B obLiem cmbicne PUCK npegcrtaBnaeT 060l BO3MOXXHOCTb BO3HWUKHOBEHWSI

11.1. deknapauus 06 o6LWmnx puckax, CBA3aHHbIX C OCYLLEeCTBIIEHUEM
onepauuin Ha pbiHKe LleHHbIX 6ymar

Llenb HacTosawen deknapaumm — npegoctasute Bam (KnveHnTy) nHcdopmaumio
00 OCHOBHBbIX puUCKax, CBA3aHHbIX C OCYLLLECTBNEHMEM Onepauuin Ha pbiHKe
ueHHbIx bymar. Obpaliaem Balle BHMMaHWe Ha To, Y4TO HacTosiLwast
Heknapaums He packpbiBaeT nHopMaLmio 060 BCeX pUCKax Ha PbIHKE LIEHHbIX
Oymar BcneacTteme pasHoobpasust BO3HUKAKLNX Ha HEM CUTYaLMIA.

B obLiem cmbicne PUCK NpeacTaBndaeT o060l BO3MOXXHOCTb BO3HUKHOBEHWUS
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yBbITKOB MPU OCYLLECTBIEHNN (PMHAHCOBLIX OnepaLuii B CBA3M C BO3MOXHbLIM
HeGnaronpusTHLIM BIIMSIHUEM pa3Horo poda dakTopoB. Huke — OCHOBHbIE
pYCKM, C KOTOpbIMM ByayT CBsi3aHbl Balum onepauum Ha pbiHKe LieHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT pucK 3aTparmBaeT HECKONbKO (PUHAHCOBbBIX MHCTUTYTOB U NPOSIBNAETCS B
CHWXXEHMM X CNOCOBHOCTM BLINOMHATL CBOM (PyHKLMK. B cnny 6onbLuon
cTeneHun B3aI/IMO,D,eI7ICTBI/IF| 1 B3aMMO3aBUCUMOCTU CI:)I/IHaHCOBbIX MHCTUTYTOB
Mexay coBOoM OLeHKa CUCTEMHOrO pUCKa CroXHa, HO ero peanusauus MoXeT
NOBIMNATb Ha BCEX y4aCTHUKOB q.)I/IHaHCOBOFO PbIHKA.

[I. PEIHOYHBIN pUCK.

OTOT puck nposiBNaeTcs B HebnaronpusaTHOM U3MEHEHMUN LeH (CTOMMOCTK)
npuHagnexaiwumx Bam dpmHaHCOBbLIX MHCTPYMEHTOB, B TOM YnCne 1U3-3a
HebnaronpmMsTHOro N3MEHEHMs NONUTUYECKON CUTyaL MK, Pe3KOW AeBarnbBaLmm
HaLUWOHanNbHON BantoThbl, KpU3nUca pbliHKa rocy4apCTBEHHbIX AONMOBbIX
00s13aTenbCTB, 6AHKOBCKOrO M BartoTHOIO Kpuanca, 00CTosaTenbLCTB
HenpeoaoIMMON CUIbl, FMaBHbIM 06pPa30M CTUXMAHOTO U BOEHHOTO XapakTepa,
N Kak cneacTeue, NpUBOAMT K CHUXKEHMIO JOXOOHOCTU uUnu aaxe yobiTkam. B
3aBMICMMOCTU OT BbIOpaAHHOWM CTpaTermm pbIHOYHbIN (LEHOBOW) pUCK OyaeT
COCTOSATb B YBENNYEHUMN (YMEHBLLEHNN) LieHbl (PMHAHCOBbBIX MHCTPYMEHTOB. Bhl
[OJIDKHBbI OTAAaBaTb cebe oTYeT B TOM, YTO CTOMMOCTb NpuHagnexawmx Bam
(PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTu, Tak N CHUXKaTbCS, U ee PoCT B
NPOLLSIOM HEe 03Ha4YaeT ee pocTa B OyayLiem.

CnegyeT cneunanbHO 06paTUTb BHUMaHWE Ha creayowme pbiIHOYHbIE PUCKK:
1. BantoTHbIN puUCK:

BantomHbil puck nposierisemcsi 8 Hebria2onpusimHOM U3MeEHEHUU Kypca pybrns
10 OMHOWEHUI0 K UHOCMpaHHOU easirome, rnpu komopom Bawu doxodbl om
sriadeHusi pUHaHCO8bIMU UHCMpPYMeHmMamu mMo2ym bbimb nodeepeHymabl
UHGISAUUOHHOMY 8030elicmeuro (CHUW)XeHUK peasibHOU NoKyrnamesibHoU
criocobHocmu), ecrnedcmeue Yeeo Bbl moxeme nomepsimb 4acmb doxoda, a

yObITKOB NMPU OCYLLECTBIIEHNN (PUHAHCOBLIX ONepaLuuii B CBA3M C BO3MOXHbLIM
HeGnaronpusTHLIM BIMSIHUEM pa3HOro poda dakTopoB. Huke — OCHOBHbIE
pYCKM, C KOTOpbIMU ByayT CBsi3aHbl Balum onepaumm Ha pbiHKe LieHHbIX Bymar.

|. CuCTEMHbIN pUCK.

OTOT pucK 3aTparmBaeT HECKONBbKO (PUHAHCOBbLIX MHCTUTYTOB M NMPOSIBNSAETCS B
CHWXXEHMM MX CNOCOBHOCTH BLINOMHATL CBOM (PyHKLUMMK. B cnny GonbLuon
cTeneHun B3aI/IMOLleI7ICTBI/IF| M B3anMM0O3aBNCUMOCTU C*)VIHaHCOBbIX MHCTUTYTOB
Mexay cobon OLeHKa CUCTEMHOTO pUCKa CroXHa, HO ero peanusaums MoXeT
NOoBIMNATb Ha BCEX y4aCTHUKOB ¢)MHaHCOBOFO PbIHKA.

II. PbIHOYHBIN pUCK.

OTOT puck nposiBNAeTca B He6naronpnusTHOM M3MEHEHUMN LeH (CTOMMOCTK)
npuHagnexawmx Bam hmHaHCOBbLIX MHCTPYMEHTOB, B TOM YnChe 13-3a
HebraronpusiTHOro N3MeHeHNs NONNTUYECKON CUTyaL MK, pe3Kon AeBarnbBaumm
HauWoHanNbLHOW BantoThbl, KpU3nca pbliHKa rocyaapCTBEHHbIX JONTOBbIX
0bs13aTenbCTB, 6AHKOBCKOro W BartoTHOIO Kpuanca, 0b6CcToaTenbCTs
HenpeoaoIMMON CUIbl, rMaBHbIM 06pa3oM CTUXUAHOTO U BOEHHOMO XapaKkTepa,
W Kak cneacTeume, MpUBOLAMT K CHUXKEHMIO JOXOOHOCTM Unu aaxe ybbitkam. B
3aBMICMMOCTM OT BbIOPaHHOW CTpaTEerMm pbIHOYHBIN (LLEHOBOW) pUcK OyaeT
COCTOATb B yBENNYEHUU (YMEHBLLEHNN) LEHbI (PMHAHCOBBIX MHCTPYMEHTOB. Bhl
OOJDKHbI OTAaBaTb cebe oTYeT B TOM, YTO CTOMMOCTb NpuHagnexawmx Bam
(PUHAHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKATbCS, U ee poCT B
NPOLLIOM He 03Ha4aeT ee pocTa B OyayLiem.

CnepgyeT cneunanbHO 06paTUTb BHUMaHME Ha Creayowmne pbiHOYHbIE PUCKU:
1. BantoTHbIN puck:

BantomHblill puck rposienissemcsi 8 Hebria2onpusimHOM U3MeHeHUU Kypca pybrs
110 OMHOWEHUI0 K UHOCMpaHHOU easirome, rnpu komopom Bawu doxodbl om
eradeHusi huHaHCo8bIMU UHCMPYMeHmMamu moa2ym 6bime nodeepaHymei
UHQIAYUOHHOMY 8030elicmeuro (CHUXeHUK peasibHOU MoKynamesibHoU
criocobHocmu), ecriedcmeue Yeeo Bbl Moxeme nomepsimb 4acmb 0oxo0da, a
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mak>ke noHecmu ybbimku. BasromHbil pUCK makxe MOXem rnpueecmu K
U3MeHeHUto pasmepa 06513amesibcme 1o (hUHaHCO8bIM UHCMPYyMEHMaM,
c8513aHHbIM C UHOCMpPaHHOU 8anromol Ui UHOCMpPaHHbIMU (hUHaHCO8bIMU
UHCMpYMeHmamu, 4mo MoXem rpusecmu K ybbimkam unu K 3ampyOHEeHUtO
803MOXHOCMU paccyumbi8ambCsi [0 HUM.

2. MNMpoueHTHbIN pUck:

lposienssemcs 8 Heb1az2onpUsSIMHOM U3MEHEHUU NMPoUeHmMHOU cmasku,

snusowel Ha Kypcogyro cmoumocms obnuzayuli ¢ hukcuposaHHbiM O0X000M.

lMpoueHmHbIl puck Mmoxem 6bimb 0bycrioernieH HecoarnadeHUeM CPOKO8
socmpebosaHus (nozaweHusi) mpebosaHul u 0bsi3amernibcmes, a makxe
HeoOuHako8oUl cmerneHbo U3MEHEHUS NMPOUEHMHbIX cmasok o mpebosaHusM
u obsizamenbcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUIA:

lposiensiemcsi 8 pe3kom nadeHuu UeHb! akyulli akyuoHepHo20 obuwiecmsa,
rpu3HaHHO20 HECOCMOSIME bHbIM, Uu 8 rpedsudeHuu makou
HecocmosmersibHoCMmu.

[nsa Toro, 4ToObl CHN3UTL PLIHOYHLIA pUck Bam cnegyeTt BHUMAaTENbHO
OTHECTUCb K BbIOOPY U1 anBepcudurkaumm pmHaHCcoBbIX MHCTPYMeHTOB. Kpome
TOro, BHUMAaTENbHO 03HAaKOMbTECH C YCnoBuaMM Baluero B3anmogencTeums ¢
Bawwum Bpokepom anst Toro, YTobbl OLEHUTL pacxodbl, C KOTopbiMU ByayT
CBsi3aHbl BriageHue n onepaumm ¢ UHaAHCOBLIMU MHCTPYMEHTaMU U
ybeguTech, B TOM, YTO OHM nNpuemnemMsl anst Bac n He nuwatot Bac
oxmnpgaemoro Bamun goxopa.

mak>ke noHecmu yobimku. BamromHbil pUCK makxXe MOXem rnpueecmu K
U3MeHeHU0 pa3mepa 06513amenibcms 1o (hUHaHCO8bIM UHCMpPyMeHmMam,
c8513aHHbIM C UHOCMpPaHHOU 8asromol unu UHOCMpPaHHbIMU (hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MoXem rnpusecmu K ybbimkam urnu K 3ampyOHEeHUo
803MOXKHOCMU PaccyUmMbi8ambCsi 10 HUM.

2. MpOoUuUEHTHbIN pUCK:

lposienisemcs 8 Hebra2onpusIMHOM U3MEHEHUU MPOUEeHMHOU cmaeku,
enusowel Ha Kypcosyro cmoumocme obriuzayuli ¢ Qpukcupo8aHHbiM OOXOO0M.
lMpouyeHmHbIl puck Moxem 6bimb 0bycrioerieH HecogrnadeHUeM CPOKO8
socmpeboesaHus (mozaweHusi) mpebosaHul u 0bsi3amernbcmes, a makxe
HeoluHakogol cmerneHbio U3MEeHEeHUSs MPOUEHMHbIX cmasok o mpebosaHusiM
u obsizamenbcmeam.

3. Puck GaHKpoTCTBa SMUTEHTA aKLWIA:

lposienisiemcsi 8 pe3kom nadeHuu UeHb! akyull akyuoHepHo20 obuwiecmsa,
rpu3HaHHO20 HECOCMOSIMEbHbIM, Uu 8 rnpedsudeHuu makou
HecocmosimesibHoCMmu.

Ans Toro, 4To6bl CHU3UTL PbIHOYHBLIV pUck BaM cnegyeT BHMMATENBHO
OTHECTUCb K BbIOOPY 1 anBepcudmkaumm MHaHCoBbIX MHCTPYMeEHTOB. Kpome
TOro, BHUMAaTENbHO 03HaKOMbTECH C YCNoBusaMn Ballero B3anmoaencTeus ¢
Bawwum Bpokepom gns Toro, 4tobbl OLEHWUTL PACXOAbl, C KOTOpbIMKU ByayT
CBsi3aHbl BriageHue n onepaumm ¢ UHaHCOBBLIMU MHCTPYMEHTaMU U
ybeguTech, B TOM, 4TO OHM NpuemnemMsl onsi Bac n He nuwatot Bac
oxnpgaemoro Bamu goxopa.

Bawm HeO6XO,D,I/IMO CaMOCTOATENIbHO OTCIeXmnBaTb N OUEHNBATb CbVIHaHCOBoe
COCTOAHME SMUTEHTA, SMUCCNOHHbIE LIEHHbIE 6ymar|/| KOTOPOro Bbl r|p|/|06per||/|
nnu nnaHupyeTte I'IpI/IO6peCTI/|. B Clny4dae, ecnu Bbl ABNdAeTeChb BlagernbLlem
OMUCCUNOHHbIX LEeHHbIX 6y|v|ar pOCCI/Il7ICKOFO NI MHOCTPAHHOIo SMUTEHTA, B
OTHOLUEHNN KOTOPOro HaCcTynuimn npmusHaku 6aHKp0TCTBa, Bbl JOJTKHbI
CaMOCTOATENIbHO NPUHMUMaATh peLlleHnd B OTHOLLEeHUN LEHHbIX 6yl\/|ar,
BriagesibLieM KOTOPbIX Bbl ABJ1A€TECH, U CAMOCTOATES1IbHO NpeanpuHnMMaThb
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Kakne-nmbo AanbHenwmne genctems. B cnyvae, ecnmn B OTHOLLEHUN 3MUTEHTA,
BnagenbLem 3MUCCUMOHHBIX LeHHbIX ByMar KOTOPOro Bbl SIBNSETEC,
apbutpakHbiM Cyom BbInio BbIHECEHO onpeaeneHve o BBEAEHUN npoueaypbl
HabnogeHns, Bam He06X04UMO CaMOCTOATENBHO NpeanpuHUMaTh ENCTBUS,
HeobxoauMble Ans BKNtoveHus Balumx TpeboBaHuin B peectp TpeboBaHuMm
KPeAMTOpOB AMUTEHTA-A0MMKHUKA B COOTBETCTBUM C NOPSIAKOM,
npegycmoTpeHHbiM PefepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-03 «O
HecocToaTenbHoCTK (6aHKpoTCTBE)». B cnyyvae, ecnmn MHOCTPaHHbIN SMUTEHT,
BnagenbLeM 3MUCCUOHHBIX LEeHHbIX ByMar 1 MHbIX (OUHAHCOBbIX
WHCTPYMEHTOB KOTOPOro Bbl siBNAeTech, Obin 00bABMNEH HECOCTOATENbHBLIM
(6aHKpOTOM), 1 B €ro OTHOLLEHMM BbINY MHULMMPOBaHbI COOTBETCTBYIOLLME
npoLenypbl B COOTBETCTBUM C €r0 JIMYHBbIM 3aKOHOM, Bam Heobxogmmo
CaMOCTOATENbHO NPeAnpUHMMaTh AENCTBUS, HanpaBreHHble Ha
yaoBrneTBopeHne Bawmnx TpeboBaHui kK TakoMy SMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to Bpokep He 6epeT Ha cebs
06sA3aTenbCcTBa Mo BkoveHnto TpebosaHui KnveHta B peecTtp TpeboBaHuii
KpPeaMTOpOB AMUTEHTA, B OTHOLLEHMX KOTOPOro MPUMEHSIOTCA Npoueaypsl,
npegycmoTpeHHble ®enepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToaTenbHOCTY (6aHKPOTCTBE)», UMK NO MHOMY NPEACTaBNEHUIO
nHTepecoB KnveHTa B paMkax ykasaHHbIX npouenyp, a Takke no
npeacTaBneHunto MHTepecos KnveHTa B pamkax npoueayp HECOCTOATENbHOCTH,
BBEEHHbIX B OTHOLLEHUWN MHOCTPAHHOrO AMUTEHTa-b6aHKpPOTa Ha OCHOBaHMM
HOPM MHOCTPaHHOrO npasa.

Bam cnegyet cneuunansHo 0OpaTuTb BHUMAHME Ha TO, YTO O4EPEAHOCTb U
pa3mep y4oBNeTBopeHus Bawmx TpeboBaHmii K SMUTEHTY-06aHKPOTY 3aBUCUT
OT 06CTOATENBCTB M YCINOBUA, NPeayCMOTPEHHbIX PefepanbHbIM 3aKOHOM OT
26.10.2002 Ne 127-d3 «O HecocToaTenbHOCTM (DaHKPOTCTBE)», @ Takke OT
0BCTOATENBLCTB M YCIOBUIA, MPEeAYCMOTPEHHbBIX MHOCTPaHHbIM
3aKOHOAATENbCTBOM O HECOCTOATENBHOCTY (OaHKPOTCTBE), B Cryvae
©aHKpOTCTBa MHOCTPAHHOIO aMUTEHTa. B cnyyae npusHaHusa 6aHKPOTOM U
OTKPbITMS NpoLeAypbl KOHKYPCHOMO NPOM3BOACTBA B OTHOLLIEHUN SMUTEHTA,
3MUCCUOHHbIE LieHHbIe Bymaru koToporo Bel npuobpenu, Bel HeceTe puck
HeyZ0BNeTBOPEHMS UMW YaCTUYHOTO yaoBneTBOpeHus Balumx TpeboBaHuin K
Hemy.
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11.12. [leknapauus o puckax, CBA3aHHbIX C OKa3aHWeMm ycrnyr no
MHBECTULMOHHOMY KOHCYNbTUPOBaHUIO

Bam Heob6xoammMo umeTb B BUAY, 4To NHAnBMAyanbHble MHBECTULMOHHbIE
pekomeHdaumm, NnpegocTaBneHHble bpokepoM, MOryT cogepxaTb onncaHme
COEenkn ¢ pMHaHCOBBLIMU UHCTPYMEHTaMMI, NpeaHa3Ha4YeHHbIMK aAns
KBanndunumpoBaHHbIX MHBECTOPOB. B 3TOM crnyyae Bbl HeceTe NOBbILLEHHbIE
PUCKK, CBA3AHHbIE C TEM, YTO PEKOMEHAYEMble (PUHAHCOBbIE MHCTPYMEHTbI
npeaHasHayeHbl Ansg KsanmpuumpoBaHHbIX UHBECTOPOB, TakMe Kak pUCK
OrPaHNYEHHOCTU TaKUX (PUHAHCOBLIX MUHCTPYMEHTOB B 060POTE, NOBLILLEHHbLIN
pUCK (prHaHCOBbLIX NOTEPb, PUCK AMUTEHTOB, CBA3AHHbIN C OrpaHNYEHUAMU B
KOHTpOSe Haj OeSATENbHOCTBIO SMUTEHTOB (DMHAHCOBbLIX MHCTPYMEHTOB, U
OpYre pUcku.

11.12. leknapauusa o puckax, CBA3aHHbIX C OKa3aHWeM ycrnyr no
MHBECTULIMOHHOMY KOHCYNbTUPOBaHUIO

Bam Heobxoavmo nmeTb B BUAY, YTO IHAMBMAYanbHbIE MHBECTULMOHHbIE
pekoMeHAaumun, npegocTasneHHble bpokepoMm, MOryT cogepxaTtb onvcaHve
cAenku ¢ pMHaHCOBbLIMU MHCTPYMEHTaMM, NpeaHasHa4YeHHbIMK ANS
KBanudunumpoBaHHbIX MHBECTOPOB. B aTOM cny4vae Bbl HeceTe NOBbILWEHHbIE
PUCKMK, CBA3aHHbIE C TEM, YTO PEKOMEHAyeMble (PUHAHCOBbIE MHCTPYMEHTHI
npeaHasHayeHbl Ang KsannguuupoBaHHbIX MHBECTOPOB, Takne Kak puck
OrpaHNYEHHOCTU TaKMX PMHAHCOBbIX MHCTPYMEHTOB B 060pOTE, NOBbILLIEHHbIN
pYcK PUHAHCOBBIX NOTEPb, PUCK AMUTEHTOB, CBSA3AHHLIN C OrpaHNYEeHUS MU B
KOHTpOIe Hag AeATeNbHOCTbI0 AMUTEHTOB (PUHAHCOBbLIX UHCTPYMEHTOB, U
Apyrue pucku.

Nudopmurpyem Bac o Tom, uto «OTkpbITMe Bpokep» He 06s3aH oTcnexnsaTb
PUHAHCOBOE COCTOSIHME AMUTEHTA, AMUCCUOHHbBIE LIEHHbIE ByMarn KoToporo
Bbl npnobpenu, a Takke He 0065s3aH NpeacTaBnAaATb Bawum nHTepecsl B criyyae
GaHKpPOTCTBa Takoro aMuUTeHTa. Bbl AOMKHBI CAMOCTOATENBHO CNEeanTb 3a
HacTynneHneM npusHakoB HaHKPOTCTBA Y AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
B6ymaru koToporo Bel npuobpenu nnv nnaHmpyeTe npnobpecTtu, u
CaMOCTOATENbHO NPeAnpUHMMaTh AENCTBUS, HEOOXOAMMbIE ANs BKITHOYEHUS
Bawwmx TpeboBaHuin B peectp TpeboBaHMI KpeanTopoB SMUTEHTA-A0IPKHUKA B
COOTBETCTBMM C NOPSAKOM, NpedycMOTpeHHbIM DefeparnbHbIM 3aKOHOM OT
26.10.2002 Ne 127-®3 «O HecocToATeNbHOCTU (6aHKPOTCTBE)», @ TaKKe
HanpasreHHble Ha yaoBneTBopeHne Bawmx TpeboBaHuin K UHOCTPaHHOMY
SMUTEHTY-AOIMKHUKY HA OCHOBaHMM HOPM MHOCTPaHHOIO Nnpaea.

PA3LOEN 12. SAKIIOYUTEJIbHBIE NMOJIOXEHUA

12.1. HacTtosawwmn [JoroBop 3akno4veH Ha HeonpeaeneHHbIN CPoK.
12.2.KnueHThbl, 3akntoumsimne Jorosop o «01» aHBapa 2015 roga HacToAWMM
nopy4atoT bpokepy cBsizaTb Mexay cobon HaMBuOyanbHbI MHBECTULVMOHHBIN
CYeT, OTKPbIThIN Ha OCHOBaHWW [JoroBopa, cyeTa Aeno, koTopblie Obinm
OTKpbITbl BpokepoM Ha ocHOBaHMK 3asBREeHNss 0 NPUCOEOUHEHUN, KOTOPbIM
KnueHT akuentoBan ycnosus [loroeopa Ha BegeHme MNC ¢ MIHBECTULIMOHHBIM
CYETOM, KOTOPbIN Gbin OTKPbLIT Bpokepom Ha 0OCHoBaHWMK 3asiBNEHUs O

12.1. HacTtoawwun [JoroBop 3akno4eH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHThbl, 3akntoumsumne [lorosop o «01» aHeapa 2015 roga
HacTosILLMM nopy4atoT bpokepy cBsizaTb Mexay cobon NHanBmnayanbHbIn
WHBECTULIMOHHbBIN CYET, OTKPLITLIN Ha OCHOBaHUKW [JoroBopa, cyeTa Aeno,
KoTopble Bblnn OTKPbITEl Bpokepom Ha ocHOBaHMKM 3asBneHns o
npucoeguHeHnn, kotopbiM KnueHT akuentoBan ycrnosusa [loroBopa Ha BegeHue
UNC ¢ MIHBECTULIMOHHBIM CHETOM, KOTOPbIV Obln OTKPLIT Bpokepom Ha
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npucoeguHeHnn, kotTopbiM KnueHT akuentoBan ycroeus [JoroBopa Ha BegeHve
nncC.

12.3. Npwunoxenue Ne 1: PernameHT obcnyxmBaHus knneHtoB AO «OTKpbITUe
Bpokep».

12.4. Npunoxexue Ne 2: Tapudebl.

12.5. MNpunoxeHne Ne 3a: 3asBneHne 0 NpuUcoeguHEHUN.

12.6. MNpunoxeHne Ne 3b: 3aasneHue o npncoeauHeHUn (U3nN4eckoro nuua).
12.7. MpunoxeHue Ne 4: 3asiBneHne Ha obcnyxnsaHue.

12.8. MNMpunoxeHne Ne 5: Nopagok onpeaeneHns pacv4eTHON exXeqHEeBHON
CTOUMOCTY LieHHbIX Oymar B AO «OTKpbIT1e Bpokepy.

OCHOBaHun 3asiBNeHns O NPUCOeAMHEHNU, KOTOpbIM KnMeHT akuenTtoBarn
ycnosus [Jorosopa Ha BegeHue AC.

12.3. Mpunoxenune Ne 1: PernameHT obcnyxmBaHms knmeHToB AO «OTKpbITHe
Bpokep».

12.4. MpunoxeHune Ne 2: Tapudeobl.

12.5. MNMpunoxeHne Ne 2a: Tapudsl 2.0.

12.6. MNpunoxeHne Ne 3a: 3asBneHne 0 NnpucoeguHEeHUN.

12.7. MpunoxeHne Ne 3b: 3aasneHue o npucoeguHeHUN (hn3n4eckoro nuua).
12.8. Mpunoxexue Ne 4: 3asBneHne Ha obCnyxMBaHue.

12.9. Mpunoxexne Ne 5: Nopagok onpeaeneHns pac4eTHON exXeaHEBHON
cToumMoCTH LeHHbIX Oymar B AO «OTkpbiTue Bpokep».

MpunoxeHue Ne 01 k floroBopy. PEMNTAMEHT o6cnyxuBaHusa knueHtoB AO «OTKkpbiTUe Bpokep»

CTATbA 1. TEPMUHBLI 1 ONPEOENEHUA

YcnoBHoe nopy4eHue — nopy4yexue, nogasaemoe KnmeHTom B MOMEHT
3aknoveHuns [orosopa v cogepxalleecs B Tekcte [loroBopa 1 NpUNoxXeHuin K
Hemy.

YcrnoBHoe nopyyeHue ncnonHsietcst bpokepom TONbKO NpY BbIMNOSIHEHUM BCEX
YCNOBUiA, NPEAYCMOTPEHHBIX YCIMOBHBIM NOPYYEHUEM.

YcnoBHoe nopy4yeHue — nopyyeHve, nogasaemoe KnmeHToMm B MOMEHT
3akntodeHusa [JoroBopa munv nHoro cornaweHns mexay Knventom n bpokepom,
n cogepxalleecs B TekcTe [loroBopa, NPUNOXEHUN K HeMy U NHOTO
cornaweHud.

YcnoBHoe nopy4veHne ncnonHsetTcs bBpokepom ToMnbKo Npu BbINOMHEHWUMN BCEX
YCMNOBUWI, NPEAYCMOTPEHHbIX YCMOBHbLIM NOPYYEHUEM.

CTATbA 5. TOPIOBbIE OMNEPALIUN

3. 3akntoyeHue caenok Ha PoHAOBOM pbIHKe

3.1.10. Hactoswum KnueHt 1 bpokep cornacosanu cnegytouime CtaBku
PEMO 3a oauH kaneHgapHbin geHb (Ana CneunanbHblx caenok PEMNO): r=
0,01699; r = 0,01644 (no o6Liemy NpaBuny, €CNM He yKa3aHo UHOE); r* =
0,009589 (gnsa coenok ¢ EBpooGnvraumnsiMm, KOTopble 3aknio4arTCAa Ha
®ongoBom peiHke MB ¢ pacyetamu B gonnapax CLUA).

3.1.10. Hactoswum KnneHT n Bpokep cornacoBanu, 4To AeNCTBYOLWNE
CraBku PEINO 3a oanH kaneHgapHbii AeHb (4na CrneuunanbHbeix caenok PENMO)
- n r* yctaHaBnuBaeTtcsa Ha Cante bpokepa Ha cTpaHuue https://open-
broker.ru/service/margin-lending/, Ho He 6ornee 0,1% 3a KaneHAapHbIN OeHb.

3.1.19 CTOpOHbI AOrOBOPUNUCE B CBOMX B3aMMOOTHOLLEHUSAX MCMNONb30BaTh
YCcnoBHOE NopyvYeHne, B COOTBETCTBUUN C KOTOPLIM, B criydae ecnv KnneHt

3.1.19 CTOpOHbI AOrOBOPUNUCH B CBOMX B3aMMOOTHOLLEHUAX MCMNOSNb30BaTh
YCcnoBHOE NopyveHne, B COOTBETCTBUM C KOTOPbLIM, B criyvae ecnv Knuext
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nogan bpokepy 3asBneHne Ha nepeBop, (BbIBOA) AEHEXHbLIX cpeacTB (pybnen
P®) us Noptdens ®P Mb ¢ ykasaHvem cepsuca «BbiBog AeHEXHbIX CpeacTs
noa obecneyeHnex, n otcytcTeus B Noptdene P Mb KnueHTta geHexXHbIX
cpeacTs B pyonsx P®, B cymme, 4OCTAaTOMHOW AN UCNONHEHNST YKa3aHHOro
3asBneHus, KnueHT HacToAwmM nogaeT nopydeHne bpokepy 3aknounts B
uHTepecax KnveHTta ogHy unu Heckonbko BHeGMpxeBbIx caenok PENMO (1
YacTb Npogaxa) Ha cneayLmX YCroBUsXx:

- BWUA caoenku — npofaxa no nepsou yactu caenku PEMNO n nokynka no
BTOpon Yactu caenku PENO;

- MecTo 3akntodeHns — BHBP (noptdens ®P MB);

- HaMMEHOBaHWE 3MUTEHTa — COOTBETCTBYET AMUTEHTY CBOOOAHON
ueHHon Bymaru, yauteiBaeMon Ha ntobom Jlnuesom cyete noptdens
®P Mb KnneHTa unu singaowencss npegMmeTomM npaea TpeboBaHus no
paHee 3aknio4YeHHbIM B MHTepecax KnneHTa caenkam, Cpok
MCnonHeHns ob6a3aTenbCTB MO KOTOPbIM TOProBbIN AeHb NCMOSTHEHMWS
YcnoBHOro nopy4eHus;

- BMA, Kateropus (Tun), BbIMYCK, TPaHLL, cepus, MHas nHpopmauuns —
COOTBETCTBYET BUAY, kKaTeropuu (Tuny), BbIMyCKy, TPaHLLy, CeEpUMn, NHON
nHcopmaumm o nobon LeHHon Bymare, HaxoasLencs B
pacnopsikeHun bpokepa n yumTtbiBaemoln Ha nobom Jluesom cyete
noptcpens ®P Mb KnueHTa unu saensioLencs npegMmeTomM npasa
TpeboBaHMsi N0 paHee 3aKn4YeHHbIM B MHTepecax KnneHTa caenkam,
CPOK MCMOSTHEHMS 00A3aTENbCTB MO KOTOPbIM TOProBbIf AeHb
NCMNOMHEHNS YCIOBHOMO MOPYYeHUs (3a UCKIIOYEHNEM LIEHHBIX Bymar,
cAenku ¢ kotTopbiMu Bpokep He 3akntovaeT B cooTBeTcTBMM C M. 1.9
yacTtu 1 ctaTtbmn 5 HacTosiLero PernameHTa);

-~ KONMYEeCTBO — COOTBETCTBYET KONMYEeCTBY CBODOAHbIX LIEHHbIX Bymar
(Tonbko uenble YacTn cBOBOAHbIX LIEHHbIX Bymar), yuuTbiBaeMblx Ha
nobom Nuuesom cyete noptdpens PP Mb KnveHta unu asnsaowmxcs
npegmeTom npasa TpeboBaHWs NO paHee 3aKNYEHHbIM B MHTEpPEcax
KnueHTa coenkam, Cpok UCNoNHeHNsa 0653aTenbCTB Mo KOTOPbIM
ToproBbI AeHb UCMOSHEHNS YCNOBHOMO NOpy4YeHusi, Ho He Bonee
HeoOXoAMMOro Ans ucnosnHeHms nogaHHoro KnueHtom 3asBneHns Ha
nepeBoA (BbIBOA) AEHEXHbIX CPeAcTB B pyonsax PO B nonHom o6beme,
C Y4ETOM OrpaHWYEeHU, yCTaHOBMNEHHbIX [IOroBOPOM A1 3aKIH0YEHNS
cAenoK 1 nepesofa (BbIBOAA) AEHEXHbBIX CPEACTB, B TOM YnUCNe

nogan bpokepy 3asBneHne Ha nepeBof (BbIBOA) AEHEXHbLIX CpeacTB (pybnen
P®) u3 Noptdena ®P MB ¢ ykasaHnem cepBuca «BbiBog AeHEXHbIX CPEACTB
noa obecneyeHner, n otcytcteus B Noptdene PP Mb KnneHTta geHexHbIx
cpeacTs B pyonsx P®, B cymme, 4OCTAaTOYHOW AN1S1 UCNONTHEHNST YKa3aHHOro
3asBneHus, KnneHT HacTosAwmMM nogaeT nopyyeHme bpokepy 3aknounts B
uHTepecax KnueHTta ogHy nnm Heckonbko BHeBupxesblx caenok PEMO (1
YacTb NpoAaxka) Ha cnegyoLmx yCrnoBusXx:

—  BWA caenku — npofaxa no nepsou yactu caenku PEMNO 1 nokynka no
BTOpon Yactu caenku PENMO;

- MecTo 3akntoyeHns — BHBP (noptdens ®P MB);

- HaMMEHOBaHWE 3MUTEHTa — COOTBETCTBYET SMUTEHTY CBOOOOHON
LeHHon Bymaru, yuuteiBaeMon Ha nobom Jlnuesom cyeTe nopTdens
OP MB KnuneHTa unu siensoLwencs npegMeTomM npaea TpeboBaHus no
paHee 3akIto4eHHbIM B nHTepecax KnneHTa caenkam, Cpok
UCMNOMNHEHNs 0683aTenbCTB MO KOTOPbIM TOProBbIN AeHb NCMOSTHEHWS
YCnoBHOro nopy4eHus;

- BMA, Kateropus (Tun), BbINYCK, TpaHL, cepus, Hasa nHopmMmauus —
COOTBETCTBYET BUAY, KaTeropun (Tvny), BbIMyCKy, TPaHLLY, CEPUMN, NHON
WHopmaumn o nobow LeHHon Bymare, HaxoasLencs B
pacnopskeHun bpokepa n yumtbiBaeMon Ha nobom Jlvuesom cuete
noptcpens ®P Mb KnueHTa unu sisngioLlencs npegMeTomM npasa
TpeboBaHMsi NO paHee 3akMYeHHbIM B HTepecax KnueHTa coenkam,
CPOK UCMOSTHEHMS 06513aTENLCTB MO KOTOPLIM TOProBbIv AEHb
WCMNOSHEHNS YCIOBHOMO MOPYYEHUS (3@ UCKIKOYEHNEM LIEHHBIX Dymar,
cAaenku ¢ kotopbiMu Bpokep He 3akntovaeT B cooTBeTcTBMM C M. 1.9
yacTtu 1 ctaTbu 5 HacTosiLero PernameHTa);

-~ KONMM4YEeCTBO — COOTBETCTBYET KONMYEeCTBY CBODOAHbIX LIEHHbIX Bymar
(Tonbko uenble YacTn cBOBOAHbIX LEeHHbIX Bymar), y4nTbiBaeMbix Ha
nto6om Jluuyesom cyete nopthens OP Mb KnneHTta unu aensaoLmxcs
npegmMmeTom npasa TpeboBaHWs NO paHee 3aKkNYEHHbIM B MHTEpecax
KnueHTa coenkam, Cpok UCNOSNHEeHUA 06513aTeNbCTB MO KOTOPbIM
ToproBbI AeHb UCMONTHEHMS YCINOBHOIO NOpyyYeHusi, HO He Bornee
HeobXxoAMMOoro Ans UcnonHeHus nogaHHoro KnueHtom 3asBneHus Ha
nepeBoA (BbIBOA) AEHEXHbBIX CPeACTB B pyonax PP B nonHom o6beme,
C y4eTOM OrpaHuyeHunn, yCTaHOBMNEHHbIX [10roBOPOM A1 3aKII0YEHNS
cAenok n nepesofa (BblBOAA) AEHEXHbIX CPEACTB, B TOM YUCne
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OrpPaHNYEHUN, CBA3AHHbIX C OTCYTCTBMEM TOProB MO LIEHHbIM Bymaram
B [l€Hb UCMOJTHEHUS Y CNOBHOIO NOPYYEHNS;

LieHa OgHOW LieHHOM Bymaru (no NnepBon YacTh) — LieHa 3aKpbITUs
npeablayLero TOproBoro AHs, Beluncrsiemas OpraHn3aTtopomM TOProe B
COOTBETCTBMM C HOPMATUBHO-NPaBOBLIMK akTamu PO;

JaTa 1 BpeMsi NonyyeHnst nopydeHust — nata u Bpemsi
3aknoveHnsa/nameHeHns Jorosopa;

nepsas vactb cgenkv PEIMNO ncnonHseTcs B A€Hb 3aKOYEHUS CAENKN
PEMO (T), BTopas yacTb cgenku PEMNO ncnonHaeTcst Ha cnegyoLwmn
3a gHeM 3akntoyerus caenku PETMO Toprosein geHb (T+1);

CPOK AeNCTBUSI MOPYYEHUS — B TeYEHME cpoka aencTems [loroeBopa;
CPOK UCMOJTHEHUS MOPYYeHns — He nosgHee Paboyero gHa u
ofHOBpeMeHHO Toproeoro gHs Ha PoHOoBOM pbiHke MB, cneayioLlero
3a gHeM nogaydn 3asiBrneHus Ha nepeBos (BbIBOA) OEHEXHbIX CPencTB
C ykasaHueM cepBuca «BbiBoa AeHeXHbIX cpeacTe nog
obecneyeHney;

LleHa No BTOPOW YacTu OTNMYaeTCs OT LieHbl MO NepBOM YacTu u
paccuuTbiBaeTCs No cnegytowen opmyne:

P, =P, x [1 n R N Tj , (Mony4YeHHoEe YMCno oKpyrnsieTcs B 6OMbLUYHO
100%

CTOpPOHY Ao 6 3HaKa nocre Lernoro), rae

P _ LeHa LeHHbIX Oymar no nepsov yactu caenku PEMNO (c yueTom
HKI n HomuHana — gnsa obnurauyunin);

P, _ LeHa ueHHbIx 6ymar no BTopown Yactu caenkn PEIO (c yuetom
HKI v HomuHana — ansa obnuraumi);

T — cpok PEMO;

R™ = CraBka nepeHoca HeobecneueHHbIx 06s3aTenscTB no [C,
onpenensieTcsi B COOTBETCTBUU ¢ TapudHbiM nnaHom KnveHTa

OrpaHNYEeHUN, CBA3aHHbIX C OTCYTCTBMEM TOProB MO LIEHHbIM Bymaram
B [i€Hb MCMOSTHEHUS Y CNOBHOIO NOpYyYeHus;

LeHa ogHoW LieHHoW Bymarm (no nepBomn 4YacTun) — LeHa 3aKpbITus
npeapiayLero TOproBoro AHsi, Beldncnsiemas OpraHn3aTopom TOpros B
COOTBETCTBUM C HOPMATUBHO-NPaBOBLIMK akTamu PO;

Aarta 1 Bpems nonyveHus nopyvyeHus — nata n Bpems
3akno4eHnsi/nameHeHus [Jorosopa;

nepsas vacTb caenkm PEMNO ncnonHseTcs B A€Hb 3aKMOYEHNS COENKN
PEMO (T), BTopas yacTb caenku PEMNO ucnonHaeTcs Ha cnegyroLwmn
3a gHeM 3akntoyenus caenkv PETMO Toprosein geHb (T+1);

CpOK LENCTBUS NOPYYEeHUs1 — B Te4eHMe cpoka aenctens [oroeopa;
CPOK UCMOJTHEHUS MOpPYYeHnsa — He nos3gHee Paboyero gHA n
ofHoBpemeHHO ToproBoro gHs Ha PoHaoBoM pbiHke MbB, cneaytoLlero
3a gHeM nogaym 3asBreHus Ha nepeBos (BbIBOA) OEHEXHbIX CPeacTB
C ykasaHuem cepBuca «BbiBog AeHeXHbIX cpeacTs nog,
obecne4yeHney;

LieHa No BTOPOW YacTu OTNIMYAETCH OT LieHbl MO NEePBOV YacTu U
paccuuTbiBaeTCs No cnegytowen gopmyne:

P, =P, x (1 +R+XT) , (Nony4eHHoe Yncno okpyrnsietTcst B Gonbluyto
100%

CTOPOHY [0 6 3HaKa nocre Lernoro), rae

P LeHa ueHHbIXx Oymar no nepsow yactu caenku PEMNO (c yyeTom
HK[ v HomunHana — anga obnuraumin);

P, _ LileHa ueHHbIx 6ymar no BTopon Yactu caenkn PEIMO (c yuetom
HK[, n HomnHana — anst obnuraumn);

T — cpok PEMO;

R" = CraBka nepeHoca HeobecneueHHbIx 06s3aTenscTB no [C,
packpbiBaeTcs Ha Cante bpokepa Ha cTpaHuue https://open-
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(Tapudpamn).

Cpenka PEINO gomkHa ObITb 3akroYeHa Ha yCroBUK, YTO B CITyYae ecrnim ¢
AaTtbl aKTUYEeCKoro UcnonHeHns ob6a3aTensLCTB No nepegayve LeHHbIX
Oymar no nepeow yactu caenku PEMNO BkntounMTenbHoO, 1 A0 Aathbl
aKTUYECKOro NCMosnHeHns oba3aTenbCTB No nepegade LeHHbIX Oymar no
BTOpOW YacTu caenku PENO coctaenseTca PeecTtp, nepBoHavanbHbIN
nokynartens 06s3aH nepegaTb NepBoHavyanbLHOMy NpoaaBLy B NoOpsake,
yCTaHOBMEHHOM 3aknio4eHHbIM gorosopom PENMO [Joxon no ueHHbIM
Oymaram (paccHnTaHHbIA B COOTBETCTBUM C 3aKMHOYEHHBIM 4OrOBOPOM
PENMO) BHe 3aBNCUMOCTU OT hakTa ero peansHoro nonyvyeHns KnmeHTom.

HacTosiwee YcnoBHoe nopyyeHne He pacnpocTpaHsaeTcs Ha KnueHTos, He
nogasLuux (oTMeTUBLINX) B [leno3ntapuii yCrnoBHoe nopyyeHne Ha
OCYLLECTBMNEHNE AENO3UTAPHBLIX ONEpPaLU MO pacHeTHLIM UHCTPYKLUSAM
Bpokepa, KnveHToB — Ynpasnsiowue komnaHuu, KnneHTos, ykasasLumx B
3asBneHun Ha obcnyxmnBaHue «3aknoveHne Tonbko CneumanbHbIX CAENOK
PlC», a Takke Ha MIHanBMayanbHble NHBECTULMOHHbIE CHETA, OTKPLITbIE B
pamkax Jorosopa NAC.

broker.ru/service/margin-lending/.

Cpenka PEINO pgomkHa ObITb 3akntoveHa Ha ycroBuK, YTO B Criyvae ecnm C
AaTtbl aKTUYECKOro NCNOSHEHMS 006A3aTenbCTB Mo Nepefayde LeHHbIX
6ymar no nepson Yactu cgenku PEMNO BknounMTensbHO, 1 4O AaThbl
aKTNYeCKoro NCNonHeHnst 06a3aTensCTB No Nepegaye LeHHbIX dymar no
BTOpOW Yactu caenkun PENO coctaBnsetcsa PeecTp, nepBoHaYanoHbIn
nokynatenb o64a3aH nepegate NepBoOHavYansHOMY NpoAaBLy B NOpsaKe,
yCTaHOBMEHHOM 3aknioveHHbIM gorosopom PENMO [doxoa no ueHHbIM
BGymaram (paccuYmMTaHHbI B COOTBETCTBUM C 3aKMHOYEHHBIM JOrOBOPOM
PEIO) BHe 3aB1cUMOCTHY OT (hakTa ero peansHoro nonyvYeHns KnmeHtom.

HacTosee YcnoBHoe nopyyeHne He pacnpocTtpaHaeTcsa Ha KnueHTos, He
nofasLUux (oTMeTuBLUMX) B [leno3utapuii yCrioBHOe nopyyeHne Ha
OCYLLECTBMEHNE AEeN03UTaPHbLIX ONepauui No pacyeTHbIM UHCTPYKLUAM
Bpokepa, KnueHToB — Ynpasnsowme kKomnaHuu, KnneHTos, ykasasLUnx B
3asBneHun Ha obcnyxmnBaHue «3aknoveHme Tonbko CneunanbHbIX CAEeNokK
PlC», a Takke Ha MIHOnBMAyanbHble MHBECTULIMOHHbIE CYETA, OTKPLITbIE B
pamkax [jorosopa NAC.

11. 3aknoyeHne caenok B pamkax noptdens EauHbin 6pokepcknn cuet (EBC)

11.23 CTOpOHbI 4OrOBOPUNNCH B CBOMX B3aMMOOTHOLLEHUSAX UCMONb30BaThb
YcnoBHOe nopyyeHne, B COOTBETCTBMM C KOTOPbIM, B criydae ecnv KnueHt
nogan bpokepy 3asBneHne Ha nepeBos, (BbIBOA) AEHEXHbIX CPEACTB 13
Moptdhens EBC ¢ ykazaHmem cepBuca «BbiBog pybnen nog obecneveHuey, n
otcytcTeuA B [Noptdene EBC aeHexHbIx cpeacTts B pybnsax PO, B cymme,
[OCTaTOYHON ANt UCMOSTHEHUA yKa3aHHoro 3aasneHus, KnMeHT HacToAwmm

nopy4vaet BpOKepy OCyLleCTBUTb cneaywwne OencTBus B YKa3aHHOM nopsanke:

1) 3aknmounTb B uHTEpecax KnueHTta ogHy Unm HECKOMLKO BHEBUPXKEBbIX
caenok PENMO (1 yacTb npogaxa) Ha cneayoLwmx yCroBusx:

- BWUA cOoenku — npogaxa no nepeou yactu caenku PEMNO n nokynka no
BTOpOM YacTtu caenku PETMO;
- MecTo 3akntodeHus — BHBP (Moptdens EBC);

11.23 CTOpOHbI AOrOBOPUINNCE B CBOMX B3aMMOOTHOLLEHUAX NCMOSb30BaTh
YCcnoBHOEe NopyyeHne, B COOTBETCTBMM C KOTOPbLIM, B criydae ecnv KnveHt
nogan bpokepy 3asBneHve Ha nepeBof, (BbIBOA) AEHEXHbLIX CPEACTB 13
Moptdhens EBC ¢ ykazaHmem cepBuca «BbiBog pybren nog obecneveHme», n
otcytcTBua B [NopTdene EBC aeHexHbIx cpeacts B pybnsax PO, B cymme,
AOCTaTOYHON AN1s UCNOSTHEHNA yKa3aHHoro 3aaBneHus, KnmeHT HacTosAwmMm
nopy4aet bpokepy ocyLlecTBUTb crieayroLumne AeNCcTBUS B yKa3zaHHOM nopsiake:

1) BaknounTb B nHTEepecax KnneHTta ogHy UM HECKOSLKO BHEBUPXKEBbIX
caenok PEMNO (1 yacTb npogaxa) Ha cneaylowmux yCcrnoBusix:

- BWA caenku — npogaxa no nepsou yactu caenkm PEMNO 1 nokynka no
BTOpoOu YacTtu cgenku PEO;
— MecTo 3akntodeHns — BHBP (Moptdens EBC);
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HaVMeHOBaHWe AMUTEHTA — COOTBETCTBYET IMUTEHTY CBOGOOHOM
LeHHon Bymaru, yunteiBaemon Ha nobom Jluuesom cyete MNopTdhens
EBC nnun siensowenca npegMeTom npaea TpeboBaHUs No paHee
3aKNIOYEHHbIM B MHTEpecax KnueHta caenkam, Cpok MCNONMHEHNS
065A3aTenbCTB N0 KOTOPLIM TOProBbIN AeHb UCMONTHEHWUS HACTOSLLIErO
YCnoBHOro nopy4veHus;

BWA, KaTeropus (Tun), BbINYCK, TpaHLL, cepusi, nHas nHdopmaums —
COOTBETCTBYET BUAY, kKaTeropun (Tvny), BbIMyCKy, TpaHLLy, CEPUM, NHON
MHopmaLmm fobbIX MHOCTPAHHbLIX LLeHHbIX Bymar, Haxogsawmxcs B
pacnopsikeHun bpokepa u yumTbiBaembix Ha nobom JlueBoM cyeTe
KnueHTa nnn sensowmnxca npegmeTomM npaesa TpeboBaHud no paHee
3aKMYeHHbIM B HTepecax KnueHTta coenkam, CpoK MCMOSTHEHWS
00a3aTeNbCTB NO KOTOPbIM TEKYLLMIA TOProBbI AeHb (3a UCKIIOYEHNEM
LeHHbIX Bymar, caenku ¢ KotopbeiMy bpokep He 3aknodaeT B
cootBeTcTBMM € M. 1.9 yactn 1 cTaTtbmn 5 HacTodAwero PernameHTa);
KONMNYECTBO — COOTBETCTBYET KONMUYECTBY CBODOAHBIX LIEHHbIX Bymar
(Tonbko uenble YacTu cBOBOAHbIX LIeHHbIX Bymar), y4nTbiBaeMblx Ha
nobom Jlnuesom cyete MNopThens EBC unu aengaomxca npeagmeTom
npaBa TpeboBaHWsi NO paHee 3aKMYeHHbIM B MHTEpecax KnueHTa
cAenkam, CPOK UCMONHEHNs1 0683aTeNnbCTB MO KOTOPbIM TOProBbIi
OEHb NCMOSTHEHNSA HACTOSLLErO YCMNOBHOIO NopyyeHus, HO He Bornee
HeoOXxoaMMOro Ang ucnosnHeHus nogaHHoro KnneHtom 3asasnenns Ha
nepesof (BbIBOA) AEHEXHbLIX CPEACTB B pybnsix PO B nonHoOM o6beme,
C Y4€eTOM OrpaHMYeHU, yCTaHOBMNEHHbIX [IOroBOPOM A1 3aKI0YEHNS
cAenok 1 nepesoda (BbIBOAA) AEHEXHbBIX CPeACTB, B TOM Yncne
OrpPaHNYEHUN, CBA3AHHbIX C OTCYTCTBMEM TOProB MO LiEHHbIM Bymaram
B A€Hb UCMOSTHEHUS Y CNOBHOIO NOPYYeHNs;

LeHa ogHow LieHHon Bymaru (no nepBon YacTu) — LeHa 3akpbITus
npeablayLlero TOproBoro AHs, Beluncrsemas OpraHn3aTtopoM TOpProe B
COOTBETCTBUU C HOPMATMBHO-NPaBOBbLIMK akTamu Po;

[arta u Bpemsi MonyyeHus NopyyeHus — gaTa v BpeMms
3aKnoyeHnsa/n3ameHeHns oroeopa;

nepsasi Yactb caenku PEIMO ncnonHaeTcsa B AeHb 3aKYeHUs COENKM
PEMO (T), BTopas yacte cgenku PEMNO ncnonHaeTcs Ha cnegyroLwmn
3a gHeM 3akntoveHus caenku PEMNO Toproebii aeHb (T+1);

CPOK OeNCTBMS NOpPYyYEeHUs — B Te4eHne cpoka gencteus [Jorosopa;
CPOK UCMOJTHEHUSA MOPYYeHNss — He no3gHee Paboyero aHa v

HaVMeHOBaHWe 3MUTEHTA — COOTBETCTBYET AMUTEHTY CBOOOOHOM
LeHHon Bymaru, yunteiBaemon Ha nobom Jluuesom cyete MNopTdhens
EBC nnu sensowenca npegmeTom npaea TpeboBaHus No paHee
3aKNYEHHbIM B MHTEpecax KnueHta coenkam, CpoK MCNOSTHEHUS
065a3aTenbCTB N0 KOTOPLIM TOProBbIn AeHb UCMONTHEHWS HAaCTOSALWLEro
YCnoBHOro nopy4eHus;

BWA, kKaTeropus (Tun), BbIMyCK, TPaHLU, CEpUs, MHas MHopMaLms —
COOTBETCTBYET BUAY, KaTeropun (Tuny), BbIMyCKy, TPaHLLY, CEPUMX, NHON
WHopmaumy NMobbIX MHOCTPAHHLIX LEeHHbIX Bymar, HaxogsLwmxcs B
pacnopsikeHun bpokepa u yunTtbiBaembix Ha nobom Jivuesom cyete
KnueHTa nnm sengawmxcsa npegmeTomM npaesa TpeboBaHus no paHee
3aKMYeHHbIM B UHTEpecax KnueHTta caenkam, CpoK NCMOSTHEHWS
0053aTENbCTB NO KOTOPbIM TEKYLLMIA TOProBbIn AeHb (3a UCKIIOYEHNEM
LeHHbIX Bymar, cgenku ¢ KotopbiMy bpokep He 3aknoyaeT B
cooteeTcTBUMM C N. 1.9 yacTn 1 cTaTtbmn 5 HacToswero PernameHTa);
KONMUYECTBO — COOTBETCTBYET KONMMYECTBY CBOOOAHBIX LIEHHbIX Bymar
(Tonbko uenble YacTu cBOBOAHbIX LLEeHHbIX Bymar), y4uTbiBaeMbix Ha
no6om Jluuesom cyete MNopThens EBEC unu aengaoLwmxca npeameTom
npaea TpeboBaHWsi NO paHee 3aknYeHHbIM B MHTepecax KnneHTa
cAaenkam, CpoK UCMOMNHEHUs: 0683aTeNbCTB MO KOTOPbIM TOProBbIn
AeHb VCMOJTHEHMS HAcTOSILLEro YCNOBHOIO NopyyeHus, Ho He Bornee
HeobxoAMMOoro Ans ucnonHeHms nogaHHoro KnueHtom 3asBneHuns Ha
nepeBof (BbIBOA) AEHEXHbLIX CPEACTB B pyonsix PO B nonHoM o6beme,
C y4eTOM OrpaHuyeHun, yCTaHOBMNEHHbIX [IoroBOpOM A1 3aKINI0YEHNS
cAenok 1 nepesoja (BblBOAA) AEHEXHbIX CPeACTB, B TOM Yucne
OrpaHNYEeHUN, CBA3AHHbIX C OTCYTCTBMEM TOProB MO LieHHbIM Bymaram
B [i€Hb MCMOSTHEHUS Y CNOBHOIO NOpyYeHuns:;

LeHa ogHoW LieHHoW Bymaru (no nepBomn 4YacTun) — LeHa 3aKpbITus
npeaplayLlero TOproBoro AHsi, Belducnsiemas OpraHn3aTopom TOpros B
COOTBETCTBUMN C HOPMATUBHO-MPaBOBbIMU akTamu PO;

Aarta u Bpems noslydeHust MopyvyeHns — gata u BpeMms
3aKnoyeHnsa/nameHeHns oroeopa;

nepsasi Yactb caenku PEMNO vcnonHsaeTcsa B AeHb 3aKMOYeEHUsA caemnku
PEMO (T), BTopas yacTe caenku PEMNO ucnonHaeTcs Ha cnegyroLwmn
3a gHeM 3akntoveHus caenkm PEMNO Toproewii aeHb (T+1);

CPOK OeNCTBMS NOpyYeHUst — B Te4eHne cpoka gencteus [Jorosopa;
CPOK UCTMOJTHEHUS MOPYYEeHUsa — He nos3gHee Paboyero oHA n
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Crapas pegakuusi

HoBas pepakuus

ofHoBpemeHHO Toproeoro gHs Ha PoHaoBoM pbiHke MB, cneaytoLlero
3a gHeM nogayn 3asBrneHus Ha nepeBos (BbIBOA) OEHEXHbIX CpeacTB
C yKasaHuem cepBuca «BbiBoa pybnen nog obecneyeHuney;

- LeHa Nno BTOPOW 4YacTh OTNMYAETCA OT LiEHbI MO NEPBOW YacTu U
paccyuTbIBaeTCs No cnegyollen popmyne:

+

100%
CTOpPOHY A0 6 3HakKa nocre Lernoro), rae

P, =P, x [1 + X TJ , (Mony4eHHoe YnCno oKkpyrnseTcs B 6onbLUyo

P — LieHa ueHHbIx Bymar no nepson Yactu caenku PEMO (¢ yueTom
HK v HomuHana — gnsa obnurauunin);

P, — ueHa ueHHbIX Bymar no BTopoit YacTu caenku PEMO (c yyeTom
HKI v HomuHana — gns obnurauunn);

T — cpok PEMO;

R* = CtaBka nepeHoca Heobecne4yeHHbIx obs3aTenscts no [C,
onpegensieTcd B cOOTBETCTBUM ¢ TapudHbIM nnaHoMm KnueHTa
(Tapudamn).

Cpaenka PEINO gomkHa 6biTb 3aknoyeHa Ha YCNnoBuK, YTO B Criyvae ecnv ¢
OaTbl aKTUYeCcKoro NCNonHeHus 0b6a3aTenbCcTB No nepenade LeHHbIX bymar
no nepsow Yactn caenku PEMNO BknounTenbHO, 1 Ao gatbl akTU4eckoro
ncnonHeHnst 06a3aTensCTB MO Nepegave LeHHbIX bymar no BTOpow YacTu
caenku PEMNO cocTtaBnsietca PeecTp, nepBoHavanbHbI Nokynatens o6s13aH
nepegatb NepBoHaYanbHOMY NpoAaBLy B MOPSAKE, yCTAHOBIEHHOM
3akntodeHHbIM gorosopom PEINMO [Joxoa no ueHHbIM Gymaram
(paccunTaHHbIN B COOTBETCTBUM C 3aKoYeHHbIM gorosopomM PENMO) BHe
3aBUCMMOCTM OT haKTa ero peanbHOro nonyyeHunss KnmeHtom.

HacToswee YcnoBHoe nopyyeHne He pacnpocTpaHseTcs Ha KnueHTos, He
Ha3Ha4yMBLUMX B YCTAaHOBNEHHOM nopsiake bpokepa onepatopom CBOero

ogHoBpemeHHo ToproBoro gHs Ha PoHaoBoM pbiHke MbB, cneaytollero
3a gHeM nogaym 3asBreHus Ha nepeBos (BbIBOA) AEHEXHbIX CPeacTB
C yKasaHueM cepBuca «BbiBog pybnen nog obecneveHuey;

— LieHa No BTOPOW 4acCTh OTNMYAETCH OT LieHbl MO NEPBOW YacTu U
paccyuTbIBaeTCH No cnegyoLlen popmyne:

P, =P, X(1+ R’ xT] , (Mony4eHHoe YNCno oKpyrnseTcs B 6onblLuyo
0

CTOPOHY [0 6 3HaKa nocre Lernoro), rae

Pi — ueHa ueHHbIX Bymar no nepson Yactu caenku PEMO (¢ yuetom
HK[ v HomunHana — anga obnuraumin);

P> — ueHa ueHHbIX Bymar no BTopoit YacTu caenku PEMO (c y4eTom
HK[ v HomunHana — anga obnuraumin);

T — cpok PEMO;

R* = CtaBka nepeHoca Heobecne4yeHHbIx obs3aTenscts no [C,
packpbiBaeTcs Ha Cante bpokepa Ha cTpaHuue https://open-
broker.ru/service/margin-lending/.

Cpaenka PEINO gomkHa 6bITb 3aknoyeHa Ha YCnoBMK, YTO B Criyyae ecnm ¢
OaTbl PaKTNYeCcKoro NCNonHeHus oba3aTensCcTB No nepefade LieHHbIX bymar
no nepeow Yactu caenku PEMNO BknountenbHo, 1 oo aatbl akTuy4eckoro
ncnonHeHust 0b6a3aTensCTB MO Nepegave LeHHbIX bymar no BTOPoOW YacTu
caenku PENMO coctaBnsieTca PeecTp, nepBoHaYanbHbIvi NokynaTens 06s3aH
nepegatb NepBoHa4anbHOMY MpoAaBLy B MOPSAAKE, yCTAHOBIIEHHOM
3aknoyeHHbIM gorosopoM PENO [oxoa no ueHHbIM Bymaram
(paccunTaHHbIV B COOTBETCTBUM C 3aKITO4YeHHbIM gorosopom PEIO) BHe
3aBUCMMOCTU OT oaKTa ero peanbHOro nosydeHunss KnmeHtom.

HacTosiwee YcnoBHoe NopydeHne He pacnpocTpaHseTcs Ha KnnueHTos, He
Ha3Ha4MBLUMX B YCTAHOBIEHHOM nopsake bpokepa onepaTtopom cBoero
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Crapas pegakuusi

HoBas pepakuus

cyeTa geno B [leno3utapum bpokepa, KnneHTos, ykasaBwmnx B 3asiBNeHMM Ha
obcnyxumBaHune «3akntoveHune Tonbko CneumanbHbix caenok PMCy», a Takke
Ha |/|H,D,I/IBI/I,D,yaJ'IbeIe MHBECTULIMOHHbIE CYeTa, OTKPbITblE B paMKax ,Elorosopa
nnC.

2) 3aknio4nTb OAMH UMK HEeCKONbKO BantoTHbIx ceonos u/unn Ceonos ¢
AparoueHHbIM MeTarnnoM, B KOTOPbIX B KAYECTBE BantoThl NOTa BbICTynaeT
WHocTpaHHasa BantoTa/[paroyeHHbli MeTansn, yuutbiBaemble B MopTdene
EBC, a B kauecTBe conpsikeHHoN BantoTbl — pyonn PO (RUB), B agpecHom
pexviMe TOpro., Ha CreayLWwnx yCroBusX:

-  BMWA COENKWU — NepBas YacTb «Mnpogaxa», BTopas «MnokKynkay;
- HaumMeHoBaHue (0603Ha4YeHNEe) MHCTPYMEHTA — onpeaensieTcs ucxons
n3 koga NHocTtpaHHon BantoTbl/dparoueHHoro metanna (BanoThbl
nota), Bxoaawux B Mmyuwecteo Knuexta B MNoptdens EBC, a Takke

koaa o6o3HaueHnss BantoTHoro ceona/Ceona ¢ AparoLueHHbIM
meTannom « TODTOM». B cnyuvae, ecnu B MimywiectBo KnneHta
BXOOAT HECKOJBbKO pasnnyHbIx VIHOCTpaHHbIX BanoT n/mnm
[paroueHHbIx MeTannos, HacToswmM KnneHT nopydaet bpokepy
CaMOCTOATENbHO onpeaenuTb VIHoCTpaHHyto BanoTy/[paroueHHbIn
MeTann ang 3aknyeHnst BanoTHoro ceona/Ceona ¢ aparoLeHHbIM
MEeTannoMm, a TaKkke o4epegHOCTb 3aKMYeHNa CBOMOB;

-  MEeCTO 3aknioyeHns — BantoTHbIV PbIHOK U PbIHOK AparoueHHbIX
meTannos Mb;

-  KONMW4YeCcTBO — onpenensaeTcs, Kak MMHUMManbHOEe KONMYECTBO JIOTOB
WHcTpymeHTa (C koTopbiM Bpokep 3akntoyaeT no HacTosALwemy
nopyyexuto BantoTHbii cBon/CBon ¢ gparoueHHbIM MeTarnsiom),
HeobxoaMMoe Ans UcnosfHeHus nogaHHoro KnneHtom 3asBneHus Ha
nepesop (BbIBOA) AEHEXHbLIX CPeAcTB B pyonsix PO B nornHoMm o6beme
UIM MakcMMarsibHoe KOfM4ecTBO NTOTOB MIHCTpyMeHTa (ecnu
MHocTpaHHom BantoThl u/unu paroueHHbIX MeTansoB He
[O0CTaTOYHO), HO C y4ETOM OrpaHUYeHuI, YCTaHOBIEHHbIX [JoroBopom
0N 3aKnoYeHnsa caenok 1 nepesoa (BbIBOA4A) AEHEXHbIX CPeacTs, B
TOM YmMCre OrpaHUYeHnI, CBA3aHHbIX C OTCYTCTBMEM TOProB Mo
MHCTpYMEHTY B A€Hb UCNOSTHEHWNSA MOPYYEHNS;

- CpOK OeNCTBUSA NOpyyYeHUs — B TeYeHne cpoka aencteus [Jorosopa;

—  CPOK UCMOJTHEHWNSI NOPYYEHUsI — A0 KOHLA TOProBOro AHsl, B KOTOPOM

cyeTa geno B [lenoautapum bpokepa, KnneHTos, ykazaBwnx B 3asBrneHnn Ha
obcnyxumBaHne «3aknoyeHne Tonbko CrneumanbHbeix caenok PMCy», a Takke
Ha MHAMBMAyaﬂbeIe MHBECTULUMOHHbIE CHeTa, OTKPbITbIE B paMKax ,D,orosopa
nnC.

2) 3akn41Tb OAMH UK Heckonbko BantoTHbIX ceonos n/unmn Ceonos ¢
AparoueHHbIM MeTarnnoM, B KOTOPbIX B KA4eCTBE BantoTbl 10Ta BbICTynaeT
WHocTpaHHasa BantoTa/paroueHHbli MeTann, yunteiBaemble B MopTdene
EBC, a B kauecTBe conpskeHHOM BantoTel — pyénu P® (RUB), B agpecHom
pexuMe TOpPro., Ha CriegyoLmX yCrnoBusxX:

- BWA CAENKU — NepBas YacTb «npogaxa», BTopas «MNoKynkay;
- HavMMeHoBaHwue (0603Ha4YeHNEe) MHCTPYMEHTA — onpeaensieTcst ucxons
n3 koga NHocTtpaHHon BantoThl/dparoueHHoro metanna (BantoThbl
nota), Bxogawumx B MUmywectso Knuerta B MNopTtdens EBC, a Takke

Kofa obo3HaveHusa BantoTHoro ceona/Csona ¢ gparoueHHbIM
meTannom « TODTOM». B cnyyae, ecnu B MimywecTtso KnneHta
BXOAST HECKOJTbKO pasnmyHbiX MIHOCTpaHHbIX BanioT n/mnm
[paroueHHbIx MeTannos, HacToswmM KnveHT nopy4vaet bpokepy
CaMOCTOATENbHO onpeaenuTe VIHoCTpaHHyo BanoTy/[paroueHHbINn
MeTann ang 3akntyeHns BantHoro ceona/Ceona ¢ AparoueHHbIM
MEeTanmoMm, a Takke oMepeaHOCTb 3aKrioYeHUs CBOMOB;

—  MeCTO 3aknoyeHnst — BantoTHbIM PbIHOK U PbIHOK AparoLeHHbIX
meTannos Mb;

—  KONUYeCTBO — onpeaenseTcd, kKak MUHUMarbHOe KONM4ecTBO NOTOB
WHcTpymeHTa (c koTopbiM Bpokep 3akntoyaeT no HacTosiwemy
nopyyexuto BantoTHbii cBon/CBon ¢ gparoLeHHbIM MeTansiom),
Heobxoammoe Ansa ncnonHeHus nogaHHoro KnueHtom 3asBneHns Ha
nepeBof (BbIBOA) AEHEXHbLIX CpeacTB B pyonsx PP B nonHoMm obbeme
UM MakcMMarbHOe KOnmM4ecTBO oToB MIHCTpymeHTa (ecnu
MHocTpaHHon BantoThl u/unu [paroueHHbIX MeTasnsoB He
AO0CTaTO4YHO), HO C Y4ETOM OrpaHUYEHUN, YCTaHOBIMEHHbIX [loroBopom
ONSA 3aKYeHns caenok 1 nepesoaa (BblBoga) AEHEXHbIX CPeACTB, B
TOM YmMCre OrpaHUYeHuI, CBA3aHHbIX C OTCYTCTBMEM TOProOB Mo
MHCTpYMEHTY B A€Hb UCMOSNTHEHUSA MOPYYEHNS;

— CpOK JeNCTBUA NOpyyYeHns — B TeYeHue cpoka aencteus [Joroeopa;

- CPOK UCMOJTHEHWUSI NOPYYEHNSI — 40 KOHLIA TOProBOro AHS, B KOTOPOM
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nogaHo 3asiBneHne Ha nepeBop (BbIBOA) AEHEXHbIX CPEACTB C
yKasaHuem cepBuca «BbiBog pybrnien nog obecneveHmey;

— [aTta ucnonHeHnus 1 yacTtu — gaTta 3aknodeHns BantoTHoro
ceona/Ceona ¢ gparoueHHbIM MeTansom;

— [aTa UCNOJSIHEHNA 2 YacTu — TOProBbIA AeHb NPOBEAEHNS TOProB
WHcTtpymenTom TOD (c MIHocTpaHHou BantoTon/[dparoueHHbIM
MeTannom, Bxoasiwmmu B umylectso KnvenTta B MNoptdens EBC, B
KayecTBe BartoThbl f0Ta), Criegylowmii 3a AHEM UCMoNHeHus 1 YacTu;

= KypC MO MHCTPYMEHTY — pacCcYnTbiBaeTCA MO criegytoLlen gopmyne:

C=1x [VK % (TX RD , MOTy4YeHHOEe YMCIIO OKPYTIISieTCs 4O LieSoro

365 100

Konn4yecTtBa MMHMMarbHbIX LLAroB no npasunam MmatemMatmn4eckoro
OoKpyrneHua, roe

VK — LleHTpanbHbIin KypcC, yCTaHOBNEHHbIN Ha A€Hb UCMOMHEHUS
YCrnoBHOIo NopyyeHus:;

T — KONUYECTBO KaneHaapHbIX AHEN MexXay AaTON UCMOMHEHUS
nepBbIX U BTOPbIX YacTeln BantoTHoro ceona/Ceona ¢ gparoueHHbIM
MeTarsrnoMm;

R - He bonee 25% rogoBbIX.

nogaHo 3asiBrneHue Ha nepeBof (BbIBOA) AEHEXHbIX CPEACTB C
yKkasaHueM cepBuca «BbiBog pybnien nog obecneveHmey;

— [aTta ucnonHeHust 1 yacTu — gaTta 3aknoveHns BantoTHoro
ceona/Ceona ¢ gparoyeHHbIM MeTansiom;

- [aTta UCMNOMHEHUs 2 4acTu — TOProBbIV AeHb NPOBEAEHNS TOProB
UHctpymeHTom TOD (c MHocTpaHHou BantoTon/dparoueHHbIM
MeTanmnom, Bxoadawmmu B umylectso KnvenTta B MNoptdens EBC, B
KayecTBe BartoThl N10Ta), CriegyloLwmii 3a AHEM UCMONHeHMs 1 YacTu;

=~ KYpC MO MHCTPYMEHTY — pacCcuuTbiBaETCA NO cregyoLen gopmyne:

C=1x [VK % (T x RD , NOTy4YeHHOEe YMCII0 OKPYINSieTCs 4O Lenoro

365 100

KonnyecTtBa MMHMMaArbHbIX LWLAroBs no npasunam matemMaTtn4eckoro
oKpyrneHua, roe

VK — LleHTpanbHbI Kypc, YCTaHOBMNEHHbIA Ha AeHb UCMOMHEHMS
YCNoBHOro nopy4veHus;

T — KONUYECTBO KaneHaapHbIX AHEN MexXay AaTON UCNOSTHEHUS
nepBsbIX U BTOPbIX YacTen BantoTHoro ceona/Ceona ¢ gparoueHHbIM
MeTanmnom;

R — He 6onee 25% rogoBbIX.

CTATbA 9. OTYHETHOCTb NEPEA KITMEHTAMU

17. KnueHt Bnpase no NMCbMeHHOMY 3arnpocy Nony4nTb Ll,y6ﬂVIKaTbI BblJaHHbIX
paHee OT4YETOB.

17. KNueHT BnpaBe Ao-AUCEMEHHOMY-33APOGY NONy4nTh Ay6nnKkaThl BbiAaHHbIX
paHee OTYETOB.

CTATbA 10. BO3HAIPAXAEHUE BPOKEPA U BOSMELLUEHUE PACXOO0B

2. Paamep gencteytowux Tapudos bpokepa Ha ycnyru ykasaH B NpunoxeHumn
Ne 2 k Jorosopy.

BosHarpaxaeHue Bpokepa 3a ocyllecTeneHve KoHBepTauuv no YCnoBHbIM

2. Pasmep gencteyowmnx Tapudo bpokepa Ha ycnyru ykasaH B
MpunoxeHusx Ne 2 n 2a k [Jorosopy.

BosHarpaxaeHue Bpokepa 3a ocyuiecTerneHve KoHBepTaumm no YCroBHbIM

13




Crapas pegakuusi

HoBas pepakuus

MopYyYeHNAM, NpeayCMOTPEHHbIM HacTosLWMM PernameHToM — He B3MaeTcsl.

Mopsaok onnaTel ycnyr no VIHBECTULMOHHOMY KOHCYITbTUPOBaHUIO
perynupyetca lNMpunoxeHnem Ne 12 k PernameHTy.

Mopsgok onnatel ycnyr no VIHBECTULIMOHHOMY KOHCYIbTMPOBaHUIO
perynupyetcsa lNpunoxeHnem Ne 12 k PernameHTy.

Nnopy4YeHnsm, NpeaycMoTpeHHbIM HacTosLWMM PernameHToM — He B3UMaeTcsl.

MpunoxeHune Ne 02 k foroBopy. Tapudbl

N3noxunTb MNMpunoxerue Ne 2 « Tapndpbi» Kk [loroBopy B HOBOW pefakumn.

MpunoxeHue Ne 02a k JoroBopy. TAPUDbI 2.0

Y1Bepantb MNpunoxeHune Ne 2a «Tapudbl 2.0» k Jorosopy.

MpunoxeHue Ne 04 k [loroBopy. 3asiBneHune Ha obcnyxuBaHne UA

Cc

Nanoxutb MpunoxeHne Ne 4 «3aseneHne Ha obcnyxmsaHme MNC» Kk
[oroBopy B HOBOW pegakumu.
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