OTKpbITUE

DIR-25680-32769363

YTBEPXOEH
Mpukaszom ot 11.01.2023 Ne 23.01/11.2-04
BctynaeTt B cuny ¢ 16 aHBaps 2023 ropa

AOroBoOP

Ha BeAeHue MHANBUAYarbHOro UHBECTULMOHHOIO cYyeTa
(ctanpapTHasa coopma goroBopa npucoeanHeHUs)

MockBa 2023



PA30EN 1. OBLUUE NMOJNOXEHNA

1.1. Hacroswmwi oroBop Ha BeAeHne MHANBMAYarnbHOro MHBECTULIMOHHOIO cyeTa (ganee — «[Jorosop»
unu «Jorosop MNC») 3akntouvaetca mexay KnneHtom n AkumoHepHbiMm obuectsom «OTKpbITUe Bpokep»
(nanee — «bpokep» nnm «O6LLEeCTBO»), BMECTe UMeHyeMble — « CTOPOHbI».

Bpokep ocylLLecTBNsAEeT CBOW AeATENbHOCTb HA OCHOBaHWUM NMULIEH3MNA NPOodeCcCMOoHaNbHOro y4acTHUKa
pbIHKa LieHHbIX Bymar:

— Ha ocywecTtBneHue 6pokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHuns cpoka AencTeus;

— Ha ocyuecTtBneHue gunepckon gearensHoctu Ne 045-06100-010000 ot 28.06.2002,
BbolgaHa ®KLB Poccun 6e3 orpaHuyeHus cpoka AencTBuS;

- Ha ocywecTBneHue genosutapHon gesrensHoctn Ne 045-06104-000100 ot
28.06.2002, BbigaHa ©KLIB Poccum 6e3 orpaHnyeHns cpoka AencTBug,

a Tarke Ha ocHoBaHuK BkodeHnsa AO «OTkpbITe bpokep» B eanHbIN peecTp MHBECTULMOHHBIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. [orosop He ABnsieTcs nyd6rm4Hon odepTon No cMbicrny ctaTbn 426 1 Yactu 2 ctatbn 437
MpaxkgaHckoro kogekca Poccuinckon ®egepaumun. bpokep BnpaBe no cBoOEMY YCMOTPEHMUIO OTKa3aTh B
3aknoyeHmn [loroBopa 6e3 06BbACHEHNS NPUYNH Takoro oTkasa.

1.3. [Jorosop pa3smeLleH Ha oduumnansHom Cante bpokepa, un aBnsieTca TMNoBon hopmoin Jorosopa o
Opokepckom obcnyxnsaHum, yteepxaeHHon AO «OTkpbiTe bBpokepy. Mpunoxexus k Jorosopy
ABNSAOTCHA €ro HEOTbEMITEMON YacTbHO. VX KONMYECTBO M cogepXaHue He ABMSETCH OKOHYaTeNbHbIMA U
MOXeT ObITb U3MEHEHO W/unu gononHeHo bpokepom B 04HOCTOPOHHEM NOpPSAKE, NPeLYCMOTPEHHOM
[orosBopom.

1.4. 3aknioveHue JoroBopa mexay Bpokepom n KnneHTom ocylecTBnseTca nyTemM nosiHoro u

©e3oroBopoyHoro npucoeanHeHust Knvuenta k [Jorosopy (akuenTa [JoroBopa) B COOTBETCTBUM CO CT. 428
MpaxpaHckoro kogekca Poccunckon ®egepaunn, 1 BCex NpUNOXeHUN K HeMy, B TOM Yucne PernameHTta
o6cnyxmBaHus knmeHToB AO «OTKpbITUE Bpokepy» (ganee — «PernameHT») U BCEX MPUINOXEHUN K HEMY.

Ona 3aknoyeHns Jorosopa (akuenTta Jorosopa) KnueHT npegoctasnseT bpokepy nognucaHHoe
3asBrneHue o npucoeanHeHum k [lorosopy, ycnosus kotoporo onpegernedsl AO «OTkpbiTue Bpokep», a
TakKe NOMHbIA KOMMNIIEKT Haanexatle ohopMIIEHHbIX JOKYMEHTOB B COOTBETCTBMM C MONOXEHUAMM
PernameHTa. YkasaHHble JOKYMEHTbI MOTyT 6bITh NepeaaHbl bpokepy yepes NMapTHepa.

3asBneHune o npucoeamHeHnm kK [loroeopy MoxeT ObiTb nognmucaHo KnneHTom n npepocTasneHo Bpokepy
O[HWUM M3 yKa3aHHbIX HUXe CroCcOo0oB:

- noanucaHo cobcTBeHHopy4YHoW nognuckto KnueHTa (npeactasutens KnueHta), u
npegocTaBneHo B GymMaxkHOW chopme B OAHOM OpUrMHanNsHOM ak3emnnsipe bpokepy
UNu ero npeacTaBuTenNto;

— nognucaHo NpoCTOM 3NeKTPOHHOW noanucklo KnneHTta n npegoctasneHo bpokepy B
BMOe 3N1EKTPOHHOIo AOKyMeHTa 4epes3 CeTb «|/|HTepHeT» nocpeancTtBoM TEXHUYECKNX
cpeactB KnneHta nmbo B ocmce Bpokepa nocpeacTtBOM NCMONb30BaHMS TEXHUYECKMX
cpeactB bpokepa (ganee — «UCTaHUMOHHOE 3akrnodeHne [loroBopay).

Mcnonb3oBaHme NpoCTON 3MeKTPOHHOM NOAMNNCY BO B3aUMOOTHOLLEHUAX CTOPOH ANs 3aKNioveHus
[oroBopa perynupyeTtca oTaernbHbIM cornaweHnem mexay bpokepom n KnveHtom.
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AuncTtaHumoHHoe 3akntoveHne [Jorosopa BO3MOXHO NUCKNMIOUMTENBHO ¢ KnneHTom — ousnyeckum nmuom,
rpaxgaHuHom Poccuiickon ®epepaumu.

Mpu OuctaHumMoHHOM 3akntoveHun [loroBopa npuem Ha obcnyxmsaHue (OTKpbiTue MIHBECTULMOHHOIO
cyeta / HamMBMayanbHOro MHBECTULIMOHHOIO CYETa) OCYLLECTBRSETCH TONbKO KNNEHTY, KOTOPbIN:

—  YCMeLUHO npoLlen aBTopM3auuio oT cBoero uMmeHn B EguHon cucteme ngeHtudmkaumm
n ayteHTndukauum (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«HTepHeT» (http://www.gosuslugi.ru/); nnm

— yCheLlHo npoLlen npoueaypy noaTBepxaeHnst AaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MEeKTPOHHOro B3aumogencTemns (ganee — «CM3B»); nnu

—  yCnewuHo npowlen naeHTudukaumio (NnoaTeepxaeHune nuyHoctn) B oduce bpokepa;
unm

— ycnewHo npowen asTopu3auuio B JInuHom kabrnHeTe baHka.

1.5. [JoroBop MOXeT ObITb 3aknto4eH ¢ KnneHTom — pmsmyecknm nuuom, HanoroBelM pe3ngeHTom
Poccuiickon ®eagepaumn npn ycrnoBmMm HanNMuns y Hero AencTByoLwero 4orosopa Ha 6pokepckoe
obcnyxmBaHue ¢ bpokepom.

1.6. Konwus 3asBneHus o npucoeguHeHun k [lorosopy, 3aBepeHHas bpokepom, Belgaetca KnveHTty no
3anpocy.

1.7. [orosop cymTaeTcs 3aknoveHHbIM mexay CtopoHamu ¢ gatel npuema bpokepom 3asiBneHunsi o
npucoeguHeHnN.

1.8. B cnyuyae [JuctaHumMoHHOro 3akntodeHms JJoroBopa cnykebHble OTMETKU Ha 3asBrneHnm o
npucoeauHeHNn He 3anonHsaTes. VIHbopmaunst o Homepe n gate 3akntodeHHoro [Jorosopa
npegocTaBnsetcss KnneHTty B BUAe yBeaoMIleHUsl, HanpaBneHHoro Ha OCHOBHOWM MOBUIbHbIN TenedoH B
Bnge CMC-coobuieHuns nmbo Ha agpec 3rekTPoHHOM NoYdThl KnneHTa.

1.9. [oroeop AelcTByeT A0 AaTbl €ro PacTOPXKEHNS.

1.10. MecTom 3akntoyeHns [JoroBopa 1 UCNofnHeHUsl 06a3aTenNbCTB Mo HEMY SIBNSETCA MEecTo
HaxoxaeHusi Bpokepa.

1.11. TocygnapcTBeHHas permctpauns bpokepa: cBuaeTenbLCTBO O rOCyAapCTBEHHOW pernctpaummn Ne
039.182, BblgaHo MockoBcKoW permctpaunoHHon nanaton 28.12.1995; ceuaeTenbCTBO O BHECEHUM
3anucu B EMPHOJ1 o ropmanyeckom nuue, 3apernctpmposaHHom o 1 nonga 2002, BblgaHo YnpaBneHnem
MHC Poccum no r. Mockse 05.12.2002, OI'PH 1027739704772.

1.12. Appec anekTpoHHoW noyTbl Bpokepa: nbon n3 agpecoB 3NEKTPOHHOW MOYTbI, BKIMIOYEHHbI B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITUE Bpokep» ANst B3aMMOL4ENCTBUSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanune, [Jorosopa Ha BefeHNe NHOMBUAYaNbHOro
MHBECTMLUMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.13. Howmep TenedoHa bpokepa: nobor n3 TenedoHoB bpokepa, BkMtoueHHbIN B MNepedeHb
TenedoHoB AO «OTKpbITUE Bpokep» O5s B3aMMOOENCTBUS C KITMEHTAMU (OENOHEHTaMK) B pamMmKax
HoroBopa Ha Gpokepckoe obcnyxmBaHue, [loroBopa Ha BegeHne NHAMBUAYarNbHOrO UHBECTULMOHHOIO
cyeta, [lenosutapHoro gorosopa, [loroBopa cyeTa Aeno MHOCTPAHHOTO YMOSTHOMOYEHHOMO AepxaTens,
pa3meLleHHbI Ha Cante bpokepa.

1.14. Howmep cakca bpokepa: +7 (495) 956-47-00.
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1.15. Appec mecToHaxoxaeHust u nodToBbIN agpec bpokepa: 115114, Mockea, ynuua JleTHukoBcKas,
a. 2, cTp. 4.

1.16. OdwmumanbHbin cant bpokepa (ganee — «Cant»): www.open-broker.ru.

1.17. Jlobble pokymeHTbl U CoobLieHusa mexay CTopoHamu B paMmkax [loroBopa CoCTaBnAlTCA Ha
PYCCKOM £3blKe 1 MOTyT AyOnMpoBaTbCsl HA MHOCTPAHHOM s3blKe. B cnyyae pacxoxaeHus TEKCTOB B
PYCCKOM M MHOA3bIYHOM BapuaHTe, NPUOPUTETHBIM ABMASETCA TEKCT Ha PYCCKOM SA3bIKE.

1.18. Bce TepMUHbI 1 ONpefeneHns, KOTopble UCMOMb3yTcs B [lOroBOpe 1 NPUINOXKEHUSIX K HEMY,
NPUMEHSIIOTCS B 3HAYEHWSIX, YCTaHOBIEHHbIX PernameHTom.

PA30EN 2. NPEAMET OFOBOPA

2.1. Bpokep 06a3yeTcsa 3aknoyvaTh rpaXxaaHCKo-NpaBoBble CAENKM C LieHHbIMM Bymaramu, a Takke
3aKknio4aTb JOrOBOPLI, SABMAOLMECH MPOM3BOAHBIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMMU, MO NOPYYEHUIO
KnueHTa OT MMeHM 1 3a CYET KnMeHTa (B TOM Yncre OMUTEHTa SMUCCUOHHBLIX LiEeHHbIX Bymar npu nx
pasmeLLeHMM) NN OT CBOEro UMeHU U 3a cveT KnneHta. pun 3TOM cAenku ¢ LeHHbIMM Bymaramm
MHOCTPaHHbLIX 3MUTEHTOB 3a cyeT MmyuiecTBa KnveHTa, yunteiBaemoro Ha MINC, bpokep 3akntovaeT
TONbKO Ha OpraHn3oBaHHbIX Toprax poccunckoro OpraHmMsaTopa TOpPros.

2.2. bBbpokep 0bs3yeTcs 3aknoyaTh CAENKM MO MOKYMKe N NPoAaXe MHOCTPaHHOW BamntoTbl HA BartoTHOM
pbiHke NMAO MockoBckas bupxa (KoHBepCUOHHbBIE CAENKN C MHOCTPAHHOW BankoTON) MO NOPYYEHMIO
KnueHTa oT cBOero umeHun un 3a cyet KnueHTa.

2.3. bBbpokep 0b6a3yeTcs 3aknoyaTh COEMKM No MOKYMNKe U Npoaaxe AparoleHHoro Metanna B
o6e3nnyeHHOM BuAe Ha pbiHKe AparoueHHbix MeTannos MAO Mockoeckasi Bupxa (KoHBepcuOHHbIe
COEnKy ¢ AparoLeHHbIM MeTassiom) no nopydeHuto KnveHta oT cBoero uMeHu 1 3a cyet KnuneHta

2.4. bBpokep BnpaBe oka3biBaTb KnueHTy ycnyrn no npegocTaBneHnto KOHCynbTaumi B obnactu
WHBECTULUMIA B DMHAHCOBbLIE MHCTPYMEHTbI. Takast MHdopmauusa npegoctaensietcs Knuenty Ha Calite
Bpokepa u B JInuHOM KabuHeTe nnm nHsim cnocobom.

KnueHT 06513yeTCcs 3HAaKOMUTBCS € yBegoMeHmsaMn Bpokepa o nopsiake ucnonb3oBaHus
npegocTaBnseMon nHgopmaummn Ha Carite bpokepa 1 B JlInuHom KabuHeTe. KnueHT cornaiuaetcs He
XPaHWUTb, HE KONMUPOBAaTb, HE BOCMPON3BOAMUTb, HE PACMPOCTPaHATb, HE NepedaBaTb, He NybGnMKoBaTb, He
BOCMpOM3BOaUTL B adupe, He BbinyckaTb B obpalleHne npegoctasnaemyto bpokepom nHdopmauuio.

YkazaHHasa B HacTosLWweM NyHKTe nHdopmaumsa He saensetca UHansmayansHOW MHBECTULIMOHHON
pekomeHaaumen, n MGUHaHCOBbIE MHCTPYMEHTbLI MO0 onepaumm, YNoMsHyTble B Takor MHpopmauuw,
MOrYyT He COOTBETCTBOBATb MHBECTULMOHHOMY npoduriio KnveHTta. Bpokep He HeceT OTBETCTBEHHOCTH
3a BO3MOXHble yObITkM KnneHTa B cnydae coBepLUueHus onepauuin, nmbo MHBeCTUpOBaHWS B
(PUHAHCOBbLIE UHCTPYMEHTHI, YNOMSAHYTbIE B YKa3aHHON MHopMauun.

2.5. bBbpokep Bnpase okasbiBaTb KNMEHTY KOHCYNbTaUMOHHbIE YCIyrn B OTHOLIEHUW LieHHbIX Bymar,
CAENOK C HAMM U (MIn) 3aKnoyYeHns OroBOPOB, ABMASIOLNXCH NPOU3BOAHLIMU (PMHAHCOBBLIMY
WHCTPYMeHTaMu, NyTem npegocTtasneHnsa NHaMBmMayanbHbIX MHBECTULIMOHHBLIX pekoMeHaauui. Mopsaok
OKa3aHus yKasaHHbIX YCryr N0 MHBECTULMOHHOMY KOHCYNbTUpoBaHuto perynupyetca MpunoxeHvem Ne
12 k PernameHTy 06CnyXMBaHWS KIMEHTOB.

2.6. Ycnyru Bpokepa SiIBNAKOTCA BO3ME3aHbIMM.

2.7. EpOKep 3a BO3HarpaxpgeHue O6ﬂ3yeTCﬂ OKa3blBaTb KJ'II/IeHTy conyTcTByOLine ycnyru, cBA3aHHble C
nony4vyeHuem I/IH(bOpMaLWIVI n/vnu 3akntoveHnem rpaxaaHCKo-npaBoBbIX COENTOK C LLEHHbIMU 6ymaraM|/| n
3aKto4YeHnem goroBopoBs, ABNAKLWNXCA NPOU3BOAHBIMN (bMHaHCOBbIMM MHCTPYMEHTaMU, a TaKxe
3aKIK4eHmneM caenokK no Nokynke n npoaaxe MHOCTpaHHOVI BanThbl, gparoueHHbIX MeTarnsoB.
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2.8. Ha oTkpbITbI B pamkax HacToswero [lorosopa HAMBMAYanbHbIN MHBECTULMOHHBLIN cyeT (MNC)
He JonyckaeTcs nepeBo AeHEXHbIX cpeacTs ¢ VIHBECTULMOHHBbIX cyeToB/VIHBECTULIMOHHBLIX cyeToB VT,
OTKPbITbIX B paMKax MHbIX AOrOBOPOB, 3aKNOYEHHbIX Mexay KnueHTom n Bpokepom.

PA3OEN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. bBpokep Bnpase 3aknto4yaTb caenkn mexay KnueHtamm, 4encTByst OT CBOEro UMEHU 1 3a cHeT
KnueHTa nnun ot umeHu 1 3a cyet KnueHta, OAHOBPEMEHHO SIBMISAISICE KOMMEPYECKUM NpeacTaBuTenem
AByx KnveHToB B caenke (NOBEPEHHBIM), B TOM YMCIe HE SABNAOLLMXCA NpeanpuHumMaTensamu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATMM/UCMONHEHUN NOPYYEHUS Ha caenky/onepauuto,
cofepallyo NpuM3Haky MaHUnyrnMpoBaHUs, NCNOMNb30BaHWUA UHCANAEPCKON MHopMaLmn, neranmsaLmm
(oTMbIBaHWS1) LOXOAOB, MOMYYEHHbIX MPECTYMNHLIM NYTEM, UK (PMHAHCUPOBAHUSA TEPPOPU3Ma, NHbIE
Np13HaKK, B OTHOLLEHUN KOTOPbIX Y Bbpokepa BO3HUKaOT MOA03PEHUS, YTO cAenka/onepaums
COBEPLUAIOTCA C Lenblo HapyLleHus TpeboBaHnii 3akoHo4aTenbCTBA.

3.1.3. Bbpokep Bnpase B LENAX 3aKNOYeHNs COENOoK, NPeAyCMOTPEHHbIX HacTosWwmM [JoroBopom, 1
OCYLLECTBIEHUSI pac4EeTOB MO CAENKaM, 3aKo4YUTb AOroBOP C APYrMM BpOKEpPOM (BbILLECTOSLLNM
Opokepom), Kpe4MTHOM opraHn3aumen, KIMPUHroBOM opraHu3aumen, TEXHUYECKNM LLIEHTPOM W/nnu
OpraHnM3aTtopoM TOProBfM U MHbIM NINLIOM, y4acTUe KOTOPOro HEOOX0AMMO ANA Lenen Haanexawero
ucnonHeHunsi bpokepom 06a3aTenbCTB NoO HacTosiweMy [JoroBopy w/vnv nepegoBepUTb UCNONHEHNE
nopyyeHun Knuexta.

3.1.4. bpokep Bnpase 6€3803Me34HO NCMOMNb30BaTb B CBOWNX MHTEpecax AeHeXHble cpeacTBa
KnueHTa, npu 9TOM NpoLEHTLI 3a NOMb30BaHWE AEHEXHbIMW CPEACTBAMMN Ha OCHOBaHWUM YacTn 1 cTatbu
317.1 NpaxxgaHckoro kogekca Poccuiickon Pegepaumm He HaumcnaoTed. bpokep rapaHTupyet KnveHty
ucnonHeHue NopyyeHnit 3a cHeT yKa3aHHbIX EHEXHbIX CPEACTB U UX BO3Bpart no tpebosaHnio KnveHTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNOMNb30BaHWUS AeHEXHbIX cpeacTs KnueHTa,
NMONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. bpokep Bnpase He NpuHMMaTb OT npeactasutens Knuenta MNMopyyeHnn n nHbix CoobLueHmn n
He MCNONHATL MX B criyyae, ecnu KnueHt/npeactasutens KnveHta npegoctasunn bpokepy 4OBEPEHHOCTb
He no dopme, ykasaHHou B NpunoxeHuu Kk PernameHTy.

3.1.6. bpokep Bnpaee NpMOCTaHOBUTb UCMNOMHEHME 006a3aTenbCTB Kak no [JoroBopy B LEnoMm, Tak 1 B
€ro 4acTtu (B YacTu oka3aHus onpeaeneHHbIX YCIyr unv npegocTaBneHnst onpeaerneHHbIX CepBUCOB),
npekpatuTb Npuem MopyyeHnin n nHbix CoobLLeHni pacnopaguTensHOro xapakTepa, NpekpaTuTb
UCMNOHEeHNe paHee NpuHATbIX CoobLeHnn (yCTaHOBUTL BITOKMPOBKY), B Criyyae:

—  HeMWCMOJIHEHMS UMW HEHaANexXaLlero ncnonHeHns KnueHtom obycrnoBneHHbIx
[oroBopom, JONOMHUTENBHBIM COrMalleHNeEM K HeEMy 00s13aTenbCTB, TpeboBaHUN
HOpMaTMBHbLIX NPaBOBLIX akToB Poccuiickon ®enepaummn, aktoB baHka Poccun,
peLLeHun, NpeanmMcaHui U UHbIX JOKYMEHTOB YNONMHOMOYEHHbIX opraHoB Poccuiickon
denepaumu;

- ecnu y bpokepa umetoTcs ocHoBaHuWs nonaratb, YTo AeAcTBUS KnveHTa HanpaBneHsl
Ha HapyLUeHWe 3akoHoaTenbCcTBa B cdhepe NpoTUBOAENCTBMS neranusauum
(OTMbIBaHMIO) [OXOAO0B, MOMYYEHHbIX MPECTYMHLIM MNyTeM, U (PUHAHCMPOBAaHMIO
Teppopu3ma;

- Hanuuusa nHdopmMaLmy UM OKYMEHTOB, CBUAETENbCTBYIOLLMX O TOM, YTO UCMONTHEHUE
06s13aTenbCTB He byaeT ocywecTeneHo KnMeHToM B YCTaHOBMEHHBIN CPOK (B TOM
yucne nonyveHuss bpokepom MHMOpPMaLUK UK SOKYMEHTOB, NOATBEPKAAOLLMX
M3MeHeHWe NpaBoBoro ctatyca KnueHTta unu nHcopmauum o ToM, YTO AaHHbIe,
npegocTaBneHHble KnueHTom, ycTapenu).
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3.1.7. bpokep BrnpaBe OTMEHUTb pernctpaunto KnmeHta Ha opraHusatope Topros, ecrniv KnneHT He
MCNonHMT obycnosneHHble [JoroBopoM u/unm JononHUTENbHbLIM cornaleHmem kK [Jlorosopy
obsizaTenbcTBa.

Bpokep BrnpaBe 3akpbITb OTKPbITbIN paHee OTAENbHbIN CHET yyeTa NO3numMn (KNMEHTCKUA pasaen
KNUPUHroBbIx pernctpoB)/O60cobneHHbIN pacveTHbIN ko, ecn KNueHT He MCnonHUT 06yCcnoBrneHHbIe
Horosopom n/vnu JononHuTeneHbiM cornaweHnem k fjorosopy Obsi3aTenscTea, Unu npu Hanmyinm
06CTOATENBCTB, O4EBMAHO CBMAETENBCTBYIOWMX O TOM, YTO ucnonHeHne ObsizatenscTB He ByaeT
Npon3BefeHO B YCTAHOBIEHHbIN CPOK, @ paBHO B Cryyae oTcyTcTBus MimywectBa KnneHTa Ha
OtaenbHOM cyeTe yveTa no3numin/O6ocobneHHoM pacyeTHOM kode KnneHTa.

3.1.8. Bpokep BnpaBe Nno cBOEMY YCMOTPEHWIO 3anpalumBaTth y KnueHta 4ononHuTebHble
AOKYMeHTbI, Heobxoaumble Bpokepy anst cobnioaeHnst 3akoHogaTenscTBa Poccumiickon ®egepaumum
n/unu okasaHust KnueHTy ycnyr, npegycMoTpeHHbix JoroBopom. B crniyyae HenpefctaBneHuss KnveHTom
3anpalunBaemblix JOKYMEHTOB B CPOKM, yKkasaHHble B 3anpoce, bpokep Bnpase NpYoCTaHOBUTL
MOMHOCTbLIO UMK YaCTUYHO OKasaHwue ycnyr no [JoroBopy nytem NMcbMeHHOro ysedomneHns Knmexta He
nosaHee, 4YeM 3a 1 AeHb OO NNaHUPyeMoii AaTbl NPUOCTAHOBMNEHUS YCIYT.

3.1.9. bpokep BnNpase He NPMHUMAaTL/MCNONHATE NopyyYeHne KnueHTta Ha caenky, B TOM YnChe yxe
YaCTMYHO UCMOMHEHHOE, B CNy4Yae, ecnu UCNONIHEHME NPUBEAET K HApYLLEHMIO 3aKkoHoA4aTenbLCTBa
Poccuiickon ®epepaunn, Npasun Topros, MNMpasun knupuHra, nonoxexHun Jorosopa (B ToM yucne
PernamenTta) n/vnu caoenaet HEBO3MOXHbBIM MCNOSIHEHUE YCMOBHBLIX NOPYYEHWU Ha 3aKkpbiTve NO3ULNN.

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHWIO OTKa3aTb B MpeAoCTaBneHnn nobbix ycrnyru, a paBHo
npekpaTuTb NpeaocTaBnATb Nobble ycnyru, ecnu KnueHT He Nonb3yeTcs UMW OAWH KaneHaapHbIv rof, a
TaKke B MHbIX Cryyasx, npeaycMoTpeHHbIx [JoroBopom n PernameHTom.

3.1.11. bpokep Bnpase nepenatb cBeaeHns o KnueHte n ero UNC npodeccmoHanbHOMY y4acTHUKY
pblHKa LeHHbIX Bymar, ¢ KOTopbliM KnueHT 3akntodaeT HOBbIN OrOBOP Ha BeAeHWe MHONBMAYaIbHOro
WHBECTULMOHHOIO cyeTa.

3.1.12. Tpn HEBO3MOXHOCTU 3a4MCNATb MO0 NpoaomKaTh y4uTbiBaTh AEHEXHbIe cpeacTBa KnveHTa
Ha NHavBuayanbHOM MHBECTULIMOHHOM CHETE BCREeACTBME TOro, YTO STOT cYeT 3akpbiT, bpokep Bnpase
3a4NCnNUTb AeHEeXHble cpeacTsa Ha nobon apyron MIHBECTULMOHHLIN cHeT KnueHTa, OTKPbITLIN B paMKax
AENCTBYIOLLEro AoroBopa Ha 6pokepckoe obCnyxmBaHue.

3.1.13. B cnyyasx 1 nopsigke, NnpesycMOTPEHHOM MPUIOXEHUEM K PernameHTy okasbiBaTb KnueHTy
KOHCYINbTaLMOHHbIE YCIYrM B OTHOLLEHWM LIEHHBIX ByMar, cAemnok C HUMM 1 (Unu) 3aKIoYeHNs 4OrOBOPOB,
SIBMNAOLLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, NyTEM NPEAOCTABMNEHUS
NHavBrAayanbHbIX UHBECTULMOHHBIX PEKOMEHIALINIA.

3.1.14. Ecnu nHoe He npedycMOTpPeHo nonoxeHnamu PernameHTa, bpokep BnpaBe 3abnokvpoBaTb
Ha NHBecTUUMOHHOM cyeTe/B nopTdpene KnueHta (yBenuunte cymmy O6s3aTenscTB B NopTdene) cymmy
AEeHexXHbIX cpeacTs, Heobxoanmyto anst obecneyeHms onnaTbl BO3HArpaXXAeHns: /unm Bo3MmeLLeHns
pacxopoB bpokepa/[leno3uTtapusi B pamkax 3akntoyeHHbIx gorosopos ([JJorosopa/[leno3utapHoro
porosopa). YkasaHHasa cymma obecnedeHns MOXeT nNpeBblilaTb CyMMY AeHEXHbIX CPeaAcCTB,
HeobxoaMMyto Ans onnaTbl BO3HarpaXxaeHus n/vunmn soamelleHns pacxogos bpokepa/ldenosuntapus.
BrnokupoBka n3nuwHe 3abnoKMpPoBaHHbIX AEHEXHbIX CPEACTB CHUMAETCS NOCne 3aBepLUEeHUs pacyeToB
no onnarte Bo3HarpaxaeHus n/vnu sBo3melleHus pacxogos bpokepa/denosutapus.

3.1.15. bpokep Bnpaee obpabaTbiBaTh, B TOM YMCNe NepeaaBaTb TPETbMM NULAM, NEPCOHANbHbIE
AaHHble KnneHTta 6e3 nonydyeHus cneuuanbHOro cornacus B crydae, ecnv obpaboTka nepcoHanbHbIX
AaHHbIX KnueHTa Heobxoauma Anst 3aknoyeHus 1 (Mnu) NCnonHeHus HacTtosiwero [lorosopa, B TOM
yucne ons npegoctasneHns KnneHTy JocTtyna K Topram Ha cooTBeTcTBytowmnx OpraHusaTopax TOpros, 1
BO3MOXHOCTW pacyeToB MO cAenkam, 3akrnoyeHHbIM B uHTepecax KnueHra.

3.1.16. Bbpokep BnpaBe 0TMeHUTL N0BOI AeNCTBYOLWMIA TapudHbIA NnaH 1, 6e3 cornacoBaHus ¢
KnueHTom, nepeBecTu ero Ha TapudHbIr nnaH «Bcé BknoyeHo», o yem bpokep yBegomngaeT KnneHTta
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nocpeacTBOM COOBOLLEHNS MO ANEKTPOHHOW NoyTe U/vnu Apyrummn cnocobamm cBasm He meHee Yem 3a 30
KaneHaapHbix AHen. JanbHenwmni Boi6op KnneHToM MHOro TapmndHOro nrnaHa oCyLecTBAseTCs B
cooTBeTCcTBUM C [10roBOPOM.

3.1.17. Bbpokep Bnpase B ntoboe BpeMsi, B TOM YMCIe Npu HAaCTynneHmm obCToaTensCTB
HenpeoaonMMOn curnbl 1 (UNM) NPUMEHEHUN MHOCTPaHHbBIMY OpraHamMmu rocyaapCTBEHHON BNacTu n
yrnpaBneHns, MexXayHapoaHbIMU, MEXIOCYAapCTBEHHBIMW, MHOCTPAHHBIMU OPraHn3auusaMn Unm
ob6beguHeHnsiMn (cotozamm), B OTHoLleHnn Poccuiickon deaepaumm unm ee cybbekToB, KnvenTa,
Bpokepa u nHbIx adbDUNMPOBaHHBIX C HUMMW U BXOOSALLMX C HUMW B OOHY Tpynny nuu,
WH(PACTPYKTYPHOW OpraHnu3aummn, Mep OrpaHNYUTENBHOMO XapakTepa, BKyasi, HO He OrpaHNYnBasiChb,
9KOHOMWYECKMX, (PUHAHCOBBIX, TOPrOBbIX CAHKLMIA N UHBIX OrpaHUYeHnn 1 (UNn) CyLLECTBEHHOM
n3mMeHeHnn obCToATENbCTB, OCYLLECTBUTL Nepeaady KnneHta Ha obcnyxunsaHue gpyromy
npoceCcCcuoHanbHOMY Yy4aCTHUKY pbIHKa LieHHbIX Bymar, AeACTByoLeMy B COOTBETCTBMM C NULIEH3MEN Ha
ocyLecTBneHme Gpokepckon aesatenbHocTu (ganee — « CTOPOHHMI BpoKep»), NyTEM 3aknoyeHus ot
umeHun KnveHTa gorosopa Ha BeeHue MHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa co CTOPOHHUM
©pokepom n nepeBoaa akTMBoB KnneHTta, Ha OCHOBaHMM COrnalleHnsa 0 nepeBoae Ha obcnyxmBaHue
(obepThl), 3akntoueHHoro mexay KnneHtom, Bpokepom n CTOpOHHUM BGPOKEpOM B YyCTaHOBNEHHOM
HaCTOALLMM MYHKTOM NOPSiaKe.

B ykasaHHbIX Bbiwe Lensx bpokep no B3ammHomy cornacuto co CTopoHHMM Bpokepom, HanpasnseT
KnneHTty yBegomneHune (odepTy) Ha agpec 9NeKTPOHHOM NoYThl, codepKallee BCe CYyLLeCTBEHHbIe
yCrnoBMS cornaileHuns o nepeeoe Ha obcnyxumBaHune. KnueHT noaTeepxaaeT, YTo ¢ AaTbl NOCTYNNEHUS
yKasaHHOro yBeOMIIEHUS, OH Brpase B TeveHue 2 (aByx) pabounx gHern HanpasuTb bpokepy
MMCbMEHHBIN 0TKa3 OT 3aKMYeHWs cornalleHns o nepesoae Ha obcnyxuBaHne, NOCpeacTBOM
SMEeKTPOHHOM NOYThI B MOpsake, MpeaycMoTpeHHOM PernaMeHTom.

Ecnu B TeyeHne ykazaHHOrO BbllLe cpoka bpokep He nony4un oT KnneHTa NnMCbMeHHbIN 0TKa3 OT
3aKMioYeHNs CornalleHns o nepesoe Ha obCcnyxmBaHve B yKasaHHOM B HAcTOsILLEM MYHKTe NopsaKe,
KnneHT cuMTaeTcs 3aknioumnBLLIMM Takoe cornalleHve ¢ bpokepom n CTopoHHUM Bpokepom B
cooTBeTCcTBMM cOo cTaTbewn 438 paxgaHckoro Kogekca Poccuiickon ®egepaumn. Mpu atom
CyLLLECTBEHHbIM YCNOBUEM COrfnalleHms o nepesofe Ha obcnyxmsaHue mexagy Knnentom, Bpokepom u
CTopoHHUM BpokepoMm SBNAETCS TO, YTO oka3aHue CTopoHHUM Bpokepom Bpokepckux yenyr Knnenty
[AOIDKHO OCYLLECTBIATLCS Ha YCMOBUSX HE XyXXe YCMOBUN, YCTAHOBIEHHbIX HACTOSILLMM [JOroBOPOM.

3.1.18. VHble npaBa, npeycMoTpeHHble [1IoroBOpoM U NPUNOXEHNSMU K HEMY.
3.2. 0Ob6gasaHHocTu bpokepa:

3.2.1. bpokep 0ba3aH ucnonHaTe NopyyeHnsa KnueHTta B nopsgke nx NOCTYNMAEHUSA HAa HAUMYYLLNX
BO3MOXHbIX YCIOBUSAX.

3.2.2. bpokep 065a3aH ncnonHsaTb MNMopyyeHnsa KnneHta B TO4HOM COOTBETCTBUM C CYLLECTBEHHLIMM
ycrnoBusMmu MNMopyydeHns ¢ y4eToM orpaHUyYeHnin, YCTaHOBNEHHbIX HOPMAaTUBHBIMU NPaBOBLIMU akTamMu 1
[orosopom.

3.2.3. bpokep 06a3aH AoBoAnTb A0 cBeaeHus KnueHTta no ero TpeboBaHuio nHgpopmaumio,
CBSI3aHHYIO C UCMNOSNTHEHMEM nopyyeHusa KnueHTa.

3.2.4. bpokep 0bs3aH B CpOKU U1 B nopsigke, onpegeneHHom JJorosopom, npeactasnatb KnueHTy
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecatn) paboumx aHen ¢ aaTthbl 3akntoveHus [loroeopa, HO He
paHee 12 aHBaps 2015 roga oTkpbiTb KnueHTy NHOnBMAYanbHbIN MHBECTULMOHHBIN cveT (MNC), a Takke
Npomn3BecTn Bce Heobxoanmble AencTBUSA No pernctpaummn KnueHta Ha OpraHmnsaTopax TOProB € Lenbio
npepocTtaBneHus KnveHty Toproebeix KogoB (B NOpsiake u B cOoTBeTCTBMU C [MpaBunamm Topros
cooTBeTcTBYIOWero OpraHusatopa Topros). Cpoku pernctpaumm KnueHta onpegenstotcs lNpasunamm
TOPros.

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) CcTp. 7 13 46



3.2.6. Bbpokep 0bssaH BecTn 060cOBNEHHLIN BHYTPpeHHU yyeT Nmylectsa Knuenta Ha UC, a
Takke B paspese [Noptdenen n otaenbHbix Jinuesbix cyetax KnneHta 060cobneHo oT cOO6CTBEHHbIX
OEHEXHbIX CPeACTB U LIEHHbIX ByMmar.

3.2.7. B cny4ae BO3HMKHOBEHMSA KOHGNMKTa MHTEpecoB, bpokep 06sa3aH yBeaomntb KnveHTa o
BO3HMKHOBEHUMN TAKOro KOHMIMKTa 1 NpeanpuHATE BCe HEOBX0AUMbIE Mepbl A1 ero paspeLUeHns B
nonbdy KnuneHra.

3.2.8. bBpokep B uenax ucnonHeHusa obs3aTenscTB No HacToswemy [Jorosopy n/vnm Bo UCNOSNTHEHNE
NPMMEHUMOrO 3aKoHodaTenbCTBa 0bsi3aH NepeaaBaTb BCe HEOOXOAMMbIE CBEAEHUS ANA ydeTa
npuHagnexawwmx Knuerty LB B obcnyxumBatowme genosmtapum, a Takke OpraHunsatopam TOpros,
KnupurHroebiM opraHusauusam, peno3nTapusiv, BbiLleCcTosALWMM Bpokepam, SMUTEHTaM, rocygapCTBEHHbIM
opraHam, baHky Poccun, nHoCcTpaHHbIM (OMHAHCOBBIM pPerynstopam v UHeiM nuuam. Oobem
nepegaBaeMbIX CBEAEHUN onpeaenseTcs NPUMEHMMbIM 3aKOHOAATENbCTBOM NMBO B 3aKIFOYEHHbIX C
TakMMu niMuamu JoroBopax.

3.2.9. Bpokep 06s3aH npegocTaBnsATb KnneHTy HeoGXxoammyo MHGOPMaLMI0 O COCTOSIHAM pbiHKa
LieHHbIX Gymar, a Takxke AOMNONHUTENbHbIE KOHCYMbTaLMOHHbIE U MHAOPMAaLMOHHbIE YCryrn, 06beMm,
CTOMMOCTb W NOPSAAOK NPEAoCTaBNEHNs KOTOPbLIX OroBapnBaroTca ¢ KNMeHToM B AOMOMHUTENbHBIX
cornalueHunax K [loroBopy Unu oTaenbHbIMY AOroBOpPaMMu.

3.2.10. bpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHM3aTopam TOProB COOTBETCTBYOLLME 3asIBKM
Ha 3aKrnyeHne CAeNoK B Ka4ecTBe y4acTHMKA TOProB, CBS3aHHbIe C BbinonHeHneM MopyyeHnii KnveHTa,
B nopsiake, onpegeneHHom Npasunamu Topros u MNpasunamu KNMpuHra, a tTakke [Jorosopom u
NPUNOXEHNSMM K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHta B U3BECTHOCTb NyTEM HanpasneHusa emy CoobuieHunn 060
BCEX CYLLECTBEHHbIX TPeOOBaHUSX K y4aCTHMKaM TOProB 1 UX U3MEHEHUSIX He No3aHee paboyero aHs,
cnegyowero 3a AHeM nonyveHnss bBpokepom CoOTBETCTBYIOLLMX YBeAOMNEHMI 0T OpraHusaTopa TOpros.
Kpome cnocoboB, ycTaHoBMneHHbIX [JoroBopoM, Takme CoobLieHuss MoryT 6biTb nepeaaHsl KnueHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnunkoBaHusi Ha canTte bpokepa.

3.2.12. Bpokep 06513aH B ycTaHOBMEHHblE [JOrOBOPOM CPOKU NPUHUMATbL MEpbI K YCTPaHeHMIo
BO3HUKLUWNX C KneHToM pasHornacuii npu npegcrasneHun KnueHTy oT4eToB.

3.2.13. bpokep A0 NPUHATMSA NOPYYEHUsI HA COBepLUEHME CAENOK C LeHHbIMY Bymaramu u (Mnu) Ha
3aKroyeHne JOoroBopoB, ABNAIOLLMXCS NPOM3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTamMu, 06a3aH
npepoctaBuUTb KNMeHTy, He ABnsaoLWweMycs KBanuguumpoBaHHbLIM MHBECTOPOM, AOCTYN K UHopMauuy o
LeHax crnpoca 1 LeHax NpeanoXeHus Takux LeHHbIX 6ymar n npon3BogHbIX PUHAHCOBBIX UHCTPYMEHTOB
B 06beme, NnpegycMoTpeHHoM ba3oBbiM cTaHAApTOM coBepLUeHWs BpokepoM onepauunin Ha PUHaHCOBOM
pbiHKe. [JocTyn K yKazaHHOM UHopMaunn peanusyeTtca nytem npefocrasneHns KnmeHTy BO3MOXHOCTH
ucnonb3osaHusa MO QUIK n/vnm MO «JlnyHbin kabuHeT AO «OTkpbiTue Bpokep» n/mnm MobnnbHomn
Bepcuu JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBus B ykadaHHbIX 1O Heobxoammon nHdopmaumm o
LeHax crpoca v LeHax NpeanoXeHns Ha LeHHble bymaru, npom3BoaHble (PUHAHCOBbIE NMHCTPYMEHTDI
Bpokep npepocTaBnseT ykasaHHyto nHpopmMaumio KnneHty yctHo. flononHuTtensHo bpokep Bnpase
npepocTtaBnaTe KnveHTy nHdopMauuio o LeHax cnpoca u LeHax NpeanoxeHns Ha LeHHble bymarn,
NPoun3BOAHbIE PUHAHCOBbLIE MHCTPYMEHTBI B MUCbMEHHOW hOpMe, B TOM YUCNE MyTeM HanpasBrneHns
3MEeKTPOHHOro COOBLLEeHNS, UK NyTEeM pasMeLLeHns ykasaHHo nHdopmauum Ha Cante bpokepa.

EDOKep He npegocrtaBnAaAeT KJ'IVIeHTy VIH(bOpMaLI,M}O, npeayCcMOTPEeHHY0 HacCTOAWMUM MYHKTOM, WUIKU
O0CTyn K HeW, ecnu 3To HEBO3MOXXHO M3-3a 0OCTOSATENbLCTB, 3a KOTOpblE 5p0|<ep He oTBe4YaerT.

3.2.14. VHble 06a3aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM U NPUNOXKEHUSIMU K HEMY.
3.3. [lpaBa KnueHra:

3.3.1. KnueHT BripaBe AaBaTb MNopy4yeHusi Ha 3aknoYeHne Bpokepom caenok u onepauuii ¢
Nmywectsom B nopsigke, NnpeaycMoTpeHHOM [JoroBopom.
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3.3.2. KnueHT Bnpase nony4atb oT bpokepa nHgopmaLmio 1 JOKYMEHTbI, NpefocTaBneHne KoTopbix
npegycmoTtpeHo ®eaeparnbHbiM 3akoHOM «O 3aLLmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX Bymary.

3.3.3. KnueHT BnpaBe 3anpawuBaTh y bpokepa nHdopmaumio o xoge ncnonHeHus MopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oTyeThl bpokepa B nopsake v B CPOKN, yCTaHOBMEHHbIE [JoroBOPOM.

3.3.5. KnueHT BnpaBe n3ameHnTb BblOpaHHbIN TapudHbIA NaH, U3MEHUTb YCNOBUSE 0BCNY>KMBaHWS,
BblOpaTb AOMOMHUTENbHbBIE YCIYrM UMM 0TKa3aTbCsA OT NPefoCTaBNeHnsa Kaknx-nmbo ycnyr nytem nogayuv
Bpokepy 3asiBrneHus Ha obcnyxmBaHne ¢ COOTBETCTBYOLLUMMM OTMETKaMu, NMbo nytem BHECEHUS
COOTBETCTBYIOLLUNX N3MEHeHUI B JlInuHOM kabuHeTe KnueHTta. N3ameHeHnsa TapudHbIX NNaHOB BCTyNaT B
Cuny co crneayoLero kaneHgapHoro gHs nocne nonyyeHus bpokepom cooTBeTcTBYylOLEro 3asBneHue
Ha obcnyxnBaHue/ co crieayloLLero KaneHgapHoro AHs nocne BHeceHus KnMeHToM COOTBETCTBYOLLMX
na3meHeHn B JIndHom kabuHeTe KnveHTa. IlaMeHeHus n ononHeHus ycrnoBui (BapuaHTta)
o6cnyxmBaHus, gobaBneHne (0Tkas OT) yCryr BCTyNakoT B CUITY CO criegytoLlero paboyero gHs nocne
nonyyeHns bpokepom cooTBeTCTBYIOLLErO 3asiBNeHMs Ha obcnyxmBaHme/co cneayowero paboyvero gHs
nocne BHeceHMst KNMEHTOM COOTBETCTBYIOLLMX M3MEHEHMN B JInyHOM KabuHeTe KnveHTa.

3.3.6. KnueHT Bnpase 3auncnatb Ha MMC TonMbKo AeHeXHble CPeAcTBa U TONBbKO B POCCUMCKNX
pybnsax. MNpu 3TOM COBOKyMHasA Cymma OEHEXHbIX CPEACTB, KOTOPble MOryT ObITb 3a4MCneHbl B TeYeHne
KaneHgapHoro roga, He moxeT npesbiwaTs 1 000 000 (ognH MUMAMOH) pybren.

3.3.7. KnueHT BnpaBe notpeboBaTb BO3BpaTa BCeX yuTeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/UeHHbIX Bymar nnu ux nepegayn Apyromy npodeccroHanbHOMY YHaCTHUKY PbiHKa LEHHbIX
Bymar, ¢ KOTOpbIM 3aKMYeH 4OroBOP Ha BeAeHUe NHAMBUAYANbHOrO MHBECTULMOHHOIO cyeTa. [Mpu aTom
Takon Bo3BpaT 6e3 pacTopXXeHus JoroBopa He JoMnycKaeTcs.

YacTuyHbIv BbIBOA AeHEeXHbIX cpeacTs/ueHHbix 6ymar ¢ MNC He gonyckaeTtcs. He asnsoTes
YaCTUYHbIMM BbIBOAMM LIEHHbIX Bymar cnyvam cnmucaHums LeHHbix 6ymar ¢ UC anga ncnonHenus
YCITOBUI KOPNOPAaTMBHbBIX 4ENCTBUA OMUTEHTOB, B TOM YMCE C NOCMEAYIOWMM 3a4UCIIEHNEM AEHEXHbIX
cpeacTB u/unu LeHHbix 6ymar Ha NC, a Takke cnydam cnmcaHus LeHHbix 6ymar ¢ UNC, He 3aBucalme
o1 Bonu KnneHTa,

3.3.8. KnueHT Bnpase 3aumcnaTb Ha WVC geHexHble cpeacTBa TOMbKO C COBCTBEHHbIX 6aHKOBCKMX
cyeToB. [leHexHble cpecTBa, NOCTYNUBLLUWE OT TPETLEro NnNuua B pedynstaTe onepaumin, He CBA3aHHbIX C
pacyeTamu no caenkam, 3aknodeHHsIM Bpokepom B MHTepecax KnueHTa, He 3avmcnatotcs bpokepom Ha
nnC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbix cpeacts ¢ MNC KnueHT Bnpaee nogath 3asBneHue Ha
nepeBof (BbIBOA) AEHEXHbIX CPeACTB TONbKO NOCPEACTBOM NPeAoCTaBeHns opuruHana B 6ymaxHom
dopme B ocpuce Bpokepa.

3.3.10. B cny4ae nepeBoaa AeHexHbIX cpeacTB mexay MNoptdenamu, oTkpbiTbiMU B pamkax NAC,
KnueHT BnpaBe nogaBaTtb 3asBneHne Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TOMbKO NOCPEACTBOM
TenedoHHoM cBsA3u, JInyHoro kabvHeTa M NOocCpeaCcTBOM NMPeaoCTaBneHs opurHana B OymaxkHom

dopme.

3.3.11. KnveHT BripaBe HanpaeuTb B aapec bpokepa obpalleHue, coaepkalliee cBeaeHnst o6 ogHOM
W HECKOSBKUX CNeayoLmMX (hakTax, CBA3aHHbIX C OCYLLECTBNEHNEM NPod)eccUoHanbHoM
LEATENbHOCTU Ha PbiHKE LieHHbIX Bymar:

- 0 AONYLIEHHbIX /UK KOTOpble MOTYT ObITb AONYLLEeHbl Bpokepom n/unu coTpyaHMKoMm
Bpokepa HapyLweHusax npas n/unm cBobod n/unm 3akoHHbIX MHTepecoB KnnenTa;

=~ 0 JOMYyLUEHHBIX U/UNN KOTOopPblE MOTYT ObITb AoNyLleHbl Bpokepom n/Mnu coTpyaHMKOM
Bpokepa HapyLLUeHNAX 3aKOHOB, HOPMAaTUBHbIX NPaBOBLIX AKTOB, @ TaKKe JOrOBOPOB,
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cornalleHnin 1 UHbIX JOKYMEHTOB, pPerynmpyoLnx oTHOLWEeHNss mexay bpokepom n
KnueHnTom.

Yka3zaHHOe obpalleHne nogaetca KnmeHTom n npnHumaeTca bpokepom ToNbKo B opurMHane Ha
BymaxxHoM HocuTene nmMbo Yepes JNlnyHbIn kKabuHeT KnneHTa.

3.3.12. KnneHT ¢ yyeTom nonydyeHHou ot bpokepa nHdopmauum o npMynHax oTkasa oT NpoBeaeHns
onepauun No ero NopyvyeHnIo/3aaBneHnto, Bnpase npeacTaBuTb bpokepy AOKyMeHTbI 1 (Mnn) ceegeHus
00 OTCYTCTBMM OCHOBaHWI ANd NPUHATUS peLleHns 06 oTkase OT npoBeaeHus onepaumn. CeegeHus
npegocTtaBnsatoTca KnveHTom B 3asiBneHmu, (hopma KOTOpOro npegycMoTpeHa COOTBETCTBYHOLLNM
lMpunoxeHnem kK PernameHTy, 0QHOBPEMEHHO C NPeAOCTaBNeHNEM MOLTBEPKAAOLLMX AOKYMEHTOB
(opurnHanos Ha 6ymaxHoM HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asBIieHNE U JOKYMEHThI B
YyCTaHOBIEHHbIE 3akoHOoAaTenbCcTBOM Poccuickon ®eaepaumm cpoku 1 nopsigke.

3.3.13. WHble npaBa, NpeaycMoTpeHHble [1oroBOpoOM U MPUNOKEHUSMI K HEMY.
3.4. 0O6asaHHocTu KnueHTa.

3.4.1. KnueHT 06513aH onnaynBath Bo3HarpaxaeHue n pacxonbl Bpokepa B cpoku 1 nopsiake,
onpegeneHHble [1oroBopom.

3.4.2. KnveHT 06513aH npegocTaBuTb Bpokepy Haanexawum obpasom ohopMIeHHbIE
[IOBEPEHHOCTU, a TaKKe UHble JOKYMEHTbI U MHGOPMaLnio, HeoGXoAMMbIE NOCneaHEMY AN COBEpLIEeHMS]
AecTBuiA No HacTosiweMy [JoroBopy, a Takke Heobxoaumble Bpokepy Ans UCNOMHEHNS UM CBOUX
06513aHHOCTE, NPeayCMOTPEHHBLIX HOPMATUBHBLIMK NPABOBLIMK akTamu Poccuiickoii ®eaepaumm.

3.4.3. Ecnu nHoe He npegycmoTpeHo [JoroBopoM, KnveHT 06513aH oGecneynBaTh Hanmuve
[EeHEeXHbIX CpeACcTB Ha crneLmanbHoM GpoKepcKoM cyeTe, AparoueHHbIX MeTanos Ha JluueBom cyeTe,
LeHHbIX Gymar Ha cyeTax geno, HeobXxoauMbIX AN UCnofnHeHuss Bpokepom 06513aTenbCTB No
3aKJ104YeHHbIM MO NOpYYeHUIo U B MHTepecax KnueHTa caenkam, a Takke uHbix O6sizaTenscts KnveHTa.

3.4.4. KnveHT 06513aH CBOeBpeEMEHHO B YCTaHOBIIEHHOM nopsiake coobwaTte bpokepy 060 Bcex
W3MEHEHUSIX B AaHHbIX, KOTOpbIE OH NPeAOCTaBmNsAs, U HECET PUCK MOCINEACTBUM, CBA3AHHBIX C
HernpeacTaBeHneM U HECBOEBPEMEHHBIM NPeaoCTaBeHNeM Tako UHGOPMaLIUK.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B rog 06HOBNATbL CBOM AHKETHbIE JaHHble, AHKETHbIE
AaHHble CBOMX NpeAcTaBuUTeNen, Bolrogonpuobpetarenen n 6eHeduumnapHbix Briagensues, Mnbo
noaTeepxaaTb OTCYTCTBUE U3MEHEHMUI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtasuTens, KnueHt ob6a3aH npegoctaBute bpokepy AHkeTy
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABMASIOLMECS OCHOBaHNEM ANS Ha3HAaYeHUs
npeactasutensa KnuenTta. MNpu nonydeHun Takoro TpebosaHus, KnneHT 0b6a3aH npegoctasnts Bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHuu (3anpoce) bpokepa. KnneHT 065a3aH
He3ameanuTenbHO yBeAoMnaTb bpokepa 06 nameHeHUn AaHHbIX NpeacTaBuTens/BbirogonpuodpeTarens
KnueHnTa B nopsagke, npeaycMoTpeHHoM [loroBopom.

[oBepeHHOCTb, BblgaBaeMast KnmeHTom Ha gpyroe dumsnyeckoe nuuo AormkHa bbiTe HOTapuanbHO
YOOCTOBEpPEHa, 3a UCKITIOYEHNEM criydas, Koraa Takas JOBepeHHOCTb BblaaeTcs B oduce bpokepa B
npucyTcTeumn camoro KnueHta v nvua, HasHavyaemoro npeacrasutenemM. bpokep Bnpase oTkasaTb
KnneHTy B NpyHATUN Takon AoBepeHHOCTU 1 noTpeboBaTk OT KnneHTa npegoctaBuTb HOTapuanbHO
YOOCTOBEPEHHYIO IOBEPEHHOCTL. [loBEPEHHOCTL AOIMKHA CoAepXaTb NpaBo NepefoBepus MOSTHOMOYUI
no Takon JoBepeHHoCcTU Ha bpokepa, B cnyvae ecnu npeacrasuTtens KnveHta nognuceisaeTt
AOBepeHHoCTU Ha Bpokepa, Heobxoaumble Ans 3aknoveHns ¢ bpokepom gorosopa u OTKpbITUSE
COOTBETCTBYIOLLNX cHeTOB. B crniyyae nognucanuns npeacrasutenem KnveHTa, 4eNCTBYIOWNM Ha
OCHOBaHUM AOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, foBepeHHOCTM Ha bpokepa gomkHbI ObiTh
HOoTapuanbHO y4OCTOBEPEHbI.

MonoxeHus HacTosLLEero NyHKTa pacrnpoCTPaHsTCs Takke Ha beHeduLmapHbIx Bnagenbues KnveHTa.

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 10 u3 46



3.4.7. KnueHT 06583aH CBOEBPEMEHHO MPeaoCTaBnNATb BCE AOKYMEHTbI, Heobxoanmble A5s OTKPbITUS
CYETOB U 3aKMYEHMs COENOK, a Takke JOKYMEHTbI, Heobxoaumble Ana nepeperncTpaummn npas
cobcTBeHHoCTM Ha LIB no 3akntoveHHbIM caenkam (niobble 4oKyMeHTbI No 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKyMeHTa,
YOOCTOBEPSIHOLLENO NMNYHOCTL, KOMMPOMETAaLMM NTIorMHa 1 napons ans goctyna B MO, kogoBoro croea,
NCNonb3yemMoro Ans naeHTudmKaumum ycTHbIX coo0LWeHnR, hakTe OT3biBa JOBEPEHHOCTM Ha
npeacTaBUTENs U UHbIX pakTax, KOTOpPble MOTYT NPUBECTU K MOLUEHHUYECKUM U HECAHKLIMOHMPOBAHHbLIM
OENCTBMAM TpeTbux nuu, no MHBeCTUUMOHHBLIM cyeTam KnneHTa.

3.4.9. KnueHT 06513aH no 3anpocy Bpokepa npegocTaBnAaTb HEOOXOAUMbIE MMCbMEHHbIE
pa3bsACHEHUS, a Takke LOKYMEHTblI B 0GOCHOBAHUE HanMymsi 3KOHOMUYECKOrO CMbICa/3aKOHHOCTU Lieneit
B caenkax KnvueHTa B TeYeHne cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065a3aH HemMeaneHHo coobath 06 olwnbKkax, HEeTOYHOCTSAX, MHBbIX HECOOTBETCTBUSIX B
oT4yeTax Bpokepa no uToram ToproBoro AH.

3.4.11. KnueHT 065a3aH 3a4McnsaTh AeHexHble cpeacTsa Ha MMC Tonbko ¢ GaHKOBCKOro cyeTa,
OTKpPbITOro Ha umsa Knuexra.

3.4.12. KnveHT B crnyyae pacTopkeHus (oTkasa) oT [JoroBopa Mo UCTeYeHUN TPEeXIIETHEero cpoka ¢
AaTbl ero 3akntoyeHuns obssaH ao 31 gekabps roga npegocTaBuTe Bpokepy 3asiBnieHne ¢ ykasaHnem
Hanoroeov NbroTbl, KOTOpo KnueHT cobrpaeTcsi BOCMONb30BaTLCS.

3.4.13. KnveHT 0b6a3aH He gonyckaTb nogadvy nopyvyeHvin Ha 3aknioyeHne caenok/onepauni, KoTopble
MOTyT codepxaTb NPU3HAKN MaHUNYNMPOBaHNS, UCMOMNb30BaHWA NHCAWAEPCKOW MHOopMaLInK,
neranusauuun (OTMbIBaHNSA) AOXOAO0B, MOMYYEHHbIX NPECTYMNHbLIM NyTEM, UNu (PMHAHCPOBaHUS
Teppopuama, VHble HapyLleHns TpeboBaHMI 3akoHO4aTENbCTBA.

3.4.14. KnueHT 0653aH ucnonb3osaTb BUpKeBylo MHOPMaLMIO, MONyYeHHYIo oT bpokepa, TonbKo B
Lensax NPUHATUS pelleHns o nogade nopyyeHu bpokepy Ha 3aknoyeHne caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo paBunamMmm TOpros unu cornawexHvem ¢ bpokepom).

3.4.15. HeszaBncrmo OT MOMEHTa Havyana nposegeHus onepauni, KnmeHt ob6a3aH BO3MeCTuTb
Bpokepy 3aTpaTtbl N0 NnogaepXaHuio OTKPLITLIX B COOTBETCTBUM C [JOroBOpOM CHETOB, B pasmepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cny4ae oTMeHbl KnueHTOM JOBEPEHHOCTM Ha CBOEro npeacTaBUTens Unn npexkpatleHus
OENCTBUA LOBEPEHHOCTM Ha NpeACcTaBUTENS NO UHBIM OCHOBAHUAM, NMPeayCMOTPEHHbIM cTaTbel 188
MpaxxgaHckoro kogekca PP, KnueHt/npeacrasurtens KnveHta o065a3aH yBegomnTb 06 aTom Bpokepa B
nucbMeHHou oopme nyTem nogayvu bpokepy 3asBneHuns o npekpalieHnn AercTBUS JOBEPEHHOCTU Ha
npegcrasutensa Knunexra.

3asiBreHune o npekpalleHm 4eNCcTBUS JOBEPEHHOCTU Ha NpeacTaBuTens KnueHta no goopme
MpunoxeHus k PernameHTy cuntaetcs nonydeHHsiM Bpokepom n Bpokep cuntaeTcs M3BELLEHHBIM O
npekpaLleHu AeicTB1A JOBEPEHHOCTU Ha nNpeacTaBuTens KnveHTa (anga Bpokepa gencreue Takon
AOBEPEHHOCTY NpeKpaLLaeTcs) co OHs, crieaylLlero 3a gHeM nony4veHuss bpokepom 3asBnexus,
yKa3aHHOro B HacTosLwem nyHkTe, nyHo oT KnueHTta/npeacrasuTtensa KnueHta nmbo no noyte, 0 4Yem Ha
Takom 3asiBNeHnn genaetcsa COOTBETCTBYHOLAA AAaTUPOBaHHasi oTMeTka bpokepa u ctaBuTCs nognuch
YNOSTHOMOYEHHOrO COTpyaHUKa bpokepa.

3.4.17. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBonx GeHeduLmapHbIx
BnagerbLax.

3.4.18. B cnyyae 3akrnoyeHnst HOBOro IOroBopa Ha BedeHue MHOAVBUAYanbHOrO MHBECTULIMOHHOMO
cyeTa ¢ ApyrMm npodeccroHarnbHbIM Y4aCTHUKOM pbliHKa LieHHbIX Gymar npegocTtaBuTb Bpokepy
opurMHan YeegomreHusi o6 otkase oT [JoroBopa u Hagrnexalle 3aBepeHHY KOmui HOBOTro fOroBopa Ha
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BegeHne nHamemayarnbHOro MHBeCTUUMOHHOIO He nosaHee pabouero gHs, cneaywulero 3a oHem
3aKIMK4YeHna Takoro HoBoro goroesopa.

3.4.19. KnueHT 0643yeTca npu nogade cootseTcTByoLero [NopydeHus B niobon popme, B TOM
yucrne nocpencTtsom TenedoHHON CBA3N, 3a UCKMoYeHneM nogadn NopyyeHnss nocpeacTeom
[MporpammHoro obecneveHus, ONONHUTENBHO yKasbiBaTb, YTO [NopyyeHne nogaeTcsa B pamkax [Jorosopa
Ha NC. TMpu nogayve nucbmeHHoro NopydeHnsi KnneHT genaet ykasaHue Ha To, 4To NopyyeHune
nogaetcs B pamkax Jorosopa Ha VC B pasgene «[JononHUTENbHbIE YCIIOBUSY.

B cnyuyae HecobntogeHus gaHHoro ycrnosusi KnueHtoM, Bpokep BnpaBe UCMOMHUTL yKa3aHHOe
MopyuyeHune B pamkax [JoroBopa Ha Bpokepckoe oGcnyxmBaHue, 3akmtoyeHHoro ¢ KnveHTom.

3.4.20. KnveHT 06513aH 03HAKOMUTLCS CO BCEMMU PUCKaMM, CBSI3aHHBIMM C 3aKIOYEHNEM COENKM C
onpeaeneHHbIM MHCTpymeHTOM, Ao nogayn Bpokepy MopyyeHns Ha caesnky ¢ Takum MIHCTpyMeHTOM, B
TOM YuMCrie C NpoLeawnMmn 1 NPeacTOALMMI KOPNopaTMBHLIMY OENCTBUAMIU IMUTEHTA (COobLLEHNS O
BO3MOXXHOW peopraHusaumn/nukemaauum AMUTeHTa, NPUHATUS PeLLEHUI O BbiMnaTe 1 pasmepe 4OX0A0B,
0 BbIMNyCKe, KOHBEPTaLWM, NPMOGPETEHUM, MOraLLEHUN LEHHbIX Gymar 1 UHbIe), KOTOpble MOTYT NMOBNUSATL
Ha pelueHune KnveHTa o 3aKniouYeHUn caenku ¢ TakuM MIHCTpyMeHTOM.

KnneHT 06513aH 03HaKOMUTLCS C akTyanbHol [leknapaumeri o puckax oo nogadv bpokepy kaxgoro
nopyyeHns Ha caesky/onepauuio B COOTBETCTBUM ¢ [loroBopom.

3.4.21. WNHble 06a3aHHOCTU, NpeayCcMOTpPeEHHbIE [JOrOBOPOM U MPUMOKEHUSIMU K HEMY.
PA3LOEN 4. MOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiwemy Joroeopy KnveHT ynnauvBaeT Bpokepy BosHarpaxaeHue.

4.2. KnuneHT BO3MmeLlaeT Bce pacxoabl, npon3BeaeHHbIE (I'IOHeCGHHbIe) BPOKepOM NO UCNOJTHEHUIO
HacTtodALllero ,D,OFOBOpa, a TaKkke pacxobl, npon3seaeHHbIe EPOKepOM B pe3ynbTaTte yaoBJ1I€TBOPEHUA
ﬂpeTeH3VIIZ TpeTbuX nuy, 3atTparnBarolnx EpOKepa B CBA3WM C OKa3aHMEM YCIyr no HacTtodlemy

[orosopy.

B cnyyae, ecnv bpokep ocyLlecTBRsSieT OTKPbITUE U BeAEHUE OTAENbHbIX pACYETHbIX KOAOB B
cooTBeTcTBMM C MpaBunamu KnupuHra KnupuHroBow opraHmsaumm B cBsisau ¢ BegeHnem 060cobreHHoro
yyeTa fileHexXHbIX cpeacTB KnueHTa Ha (ooHAOBOM, CPOYHOM MIK BantoTHOM pbiHke, KnneHT Bo3meLllaeT
Bpokepy Bce NOHeceHHbIe B CBSI3N C 3TUM pacxodbl, BbinfayeHHble KnMpuHroBoi opraHusaumm.

4.3. Pasmep Bo3HarpaxaeHust bpokepa yctaHasnveaetca Tapudammu bpokepa. MNopagok pacyeTa, a
TaKkke NopsigoK M CPOKU BbiNMaThl BO3HArpaxaeHusa onpegenatotca Tapudamu n PernameHTom.
M3meHeHune 1 gononHeHue TapudoB nponssoanTcs bpokepom B OQHOCTOPOHHEM NopsaKe, O Yem
KnneHT yBegomMmnsaeTcsa B nopsgke, yctaHoBneHHoM [1oroBopom.

4.4.  KnueHTy npu 3aknoveHun [loroBopa yctaHaBnmBaeTcs TapuHbli nnaH « BCcé BKMHOYEHO».

45. B cny4yae, Korga BpOKep 3aKIK4uI caernky Ha ycnoBuax Oonee BbLIrOAHbIX, YEM Te, KOTOpble Obinn
YKa3aHbl B I'IopyquMM KnneHTta Ha COernky, AonoJIHUTeNbHaA Bbiro4a He OEJNTUTCA Mexay KnneHtom un
5p0Kep0M NOPOBHY, a ABAEeTCA cobcTBeHHOCTbLIO KnueHTa.

46. B Clny4ae ncnonb3oBaHUA OeHeXHbIX CpencTs KnneHta I'Iplll6blﬂb, nony4yeHHasa 5p0Kep0M B
pes3ynbTaTte NCNoJjib30BaHNA OEeHEeXHbIX CpencTB KnneHTta, NONHOCTLIO OCTaeTcs Yy EpOKepa.

4.7. Onnata Bo3HarpaxaeHus bpokepa npoussoguTcs B pybnsix Poccuiickon ®enepauun.

4.8. KnuneHT camocToaTenbHO ocyLllecTBndeT ynnaTty BCex Harnoros 1 C60pOB, 3a UCKIt4YeHnem
Cny4aesB, Korga B COOTBETCTBMU C 3akKOHOOATeNIbCTBOM Poccurickon cDe,u,epau,MM Ha EpOKepa BO3J10KEHaA
00513aHHOCTb MCMOJSTHATL NO OTHOLLEHUIO K KﬂMeHTy d’)yHKLI,I/IM HaloroBoro areHTa.
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4.9. Ecnu nHoe He ycTaHOBMEHo HacTosLwmm [loroBopowm, MNMpasunamu Topros unu Npasunamm
KNUPWHra, Unu ycrnoBusiMmn 3akroYeHHOM B UHTepecax KnveHTa caenku, Bce pacyeTbl No caenkam,
3aKNIOYEHHbIM BO UCMNOMNHeHWe nopydeHuin KnneHTa, ob6a3aTtenscTBa no KOTOPbIM BblpaXeHb! B
WHOCTpaHHOW BanioTe, Npon3BoaaTca B pyonsix Poccuiickon ®enepaunm no kypcy LleHTpanbHoro 6aHka
Poccuinckon denepaumm, ycTaHOBAEHHOMY Ha ATy 3aKOYeHUs COENMKN.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus nnuM HeHaanexawlero ncnonHeHns CTopoHON cBOMX 06A3aTeNsCTB Mo
HacToswemMy [loroBopy, BUHoBHas CTopoHa o6s3aHa BO3MeCTUTb Apyron CTOpOHEe NPUYNHEHHbBIE TaknuM
HEeMCrNOoMHeHNEeM NN HeHaanexalumm UCNofTHEHNEM YObITKW.

52. B Cclny4yae HeUCNoJIHEeHUA Unn HeHaanexawero ncnofmHeHnA KnneHToM cBOMX 0653aTeNBLCTB NO
Hactodwemy ,D,OFOBOpy, BpOKep Brnpaese NpMoCcTaHOBUTb NOJIHOCTbIO UMK YaCTU4YHO OKa3aHue ycnyr no
lD,OI'OBO[I)y 00 NoJiHoro ucnonHeHus KnmeHtom cBonx o6s3aTensCcTB.

5.3. bBpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearbHoro yulepba, noHeceHHoro KnneHtom B
pesynbTaTte noodbix aencteui (6esgencTemin) paboTHMkoB Bpokepa, kKoTopble NpUBENN K Ntobomy
HENCMONHEHWIO/HeHaanexallemMy MCnonHeHno 06a3aTenbCTB, NpegyCcMoTpeHHbIX [JoroBopoM 1
NPUMNOXEHNAMM K HEMY, 3a UCKITIOYEHNEM CIy4aeB, NPeaycMOTpeHHbIX [loroBopom. YObITkn KnueHTa,
KOTOPbl€ MOTYT BO3HUKHYTb B pe3yrnbTate AencTeus (6e30encTBnst) HbIX Nnu, a Takke camoro KnveHta
noxarca Ha KnueHra.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a Ntobon ywepb n/mnu ybuiTku, nonyvyeHHsle bpokepom
no BuHe KnneHta, B TOM 4mcne 3a nwobon ywepb/ybbITkn, NonyyYeHHbIe B pe3ynbTate HenpeacTaBneHns
(HecBoeBpeMeHHoro npeactasnexus) KnmeHtom nHgopmauum 06 nameHeHun gaHHbix Knventa n/vnm
AOKYMEHTOB, NpeaycMOTPeHHbIX [JoroBOpOM 1 MPUIOXKEHUSMU K HEMY, 1 YObITKK, NonydYeHHble bpokepom
B pesynbTaTe UCKaxeHus MHopmMaumm, cogepxallencs B npedcTaBneHHbiX KnmeHToM 4oKyMeHTax.

5.5.  KnueHT HeceT OTBETCTBEHHOCTL 3a BCE AENCTBUS, COBEPLLUEHHbIE NMPU paboTe ¢ NporpaMMHbIM
obecneyeHnem, B TOM YACIIE, HO HE OrpaHNYMBasChb, ¢ JlnuHeiM kabuHetom, UTC QUIK, MetaTrader 5.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a ntobown yuwepb n/mnm youiTkn Bpokepa, koTopble cTanu
CneAcTBMEM pasrnalleHusl, packpbiTUS, /unmn Bocnpou3BeaeHns, u/munun pacnpoctpaHeHmsa KnneHtom
NOMy4YeHHON UM B COOTBETCTBMM C HACTOALWMM [loroBopom nHdopmaumm (B TOM Yncne brpxxeson
UHdOpMaLNM) NN HECAHKLMOHMPOBAHHOIO ee UCMNONb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLeHneM yCrioBMn HaCcTOSALLEro
[Horosopa, bpokep Brnpase NPUMEHNTb K KNUeHTY 0HY U3 creayroLmx Mep oTBETCTBEHHOCTU Ha CBOe
YyCMOTpEHue:

= npegynpexaeHune o HapyweHuUn B OTHOLLEHUN NCNOoJib30BaHUA 6I/Ip)KeBOl7I VIH(*)OpMaLI,I/II/I
B NMNCbMEHHOM BUAeE,

- NpUOCTaHOBKa NPeAOCTaBMNEHUS KITMEHTY GMpeBon nHOpMaLMmn 40 YyCTpaHeH s
OOMNYLLEHHbIX KNMMEHTOM HapPYLUEHWU B OTHOLLEHUW UCNONb30BaHUs GUpXKeBoWn
MHdopmMauuu;

- npekpalleHune npegocTaBreHnst KnneHTy GupxeBoi MHGopMaLuuu.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepea KnueHTom 3a HenpeactasneHne KnueHTy nHdopmaumm u
[OKYMEHTOB, NpeacTaBrieHne KoTopbIxX NpegycmoTpeHo GenepanbHbiM 3akoHoM «O 3aluuTe Npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMar» 1 HacToALMM [JoroBOpoM.

5.8. Bbpokep He HeceT OTBETCTBEHHOCTU Nepef KnneHToM 3a yObITKW, NPUYMHEHHbIE AeNCTBUEM UMK
6esnencrtenem bpokepa, ecnu Bpokep obocHoBaHHO nonarancy Ha ykaszaHua KnveHTa, cogepxalumecs B
Coo6weHuu (Mopyyernmn) Knnenta, n o6ocHoBaHHO paccmaTpuBan Takoe CoobuieHune (MopyyeHne) kak
ucxogsiwee ot KnveHta, a Takke Ha MHbopMaLuuio, yTpaTMBLLYHO CBOK LOCTOBEPHOCTb M3-3a
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HEeCBOEBPEMEHHOro goeeneHus ee KnmueHtom oo ceegeHna bpokepa, nnu siensiowenca 3aBegomMmo
HEeOCTOBEPHOW, a paBHO B CBSA3WN C HEMPEACTABIEHNEM UM HECBOEBPEMEHHbBIM NPEAOCTaBIEHNEM
Knuentom Bpokepy nHdopmauum n/unu cesegeHnin n/vinv AOKYyMeHTOB, HEOOXOAUMbBIX ANst UCMOMHEHUS
Bpokepom cBoux 06s3aTensbCTB No HacTosiwemy [lorosopy.

5.9. Bbpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHbBIX PELLEHWUIA, MPUHSATHIX
KrnneHToM Ha ocHOBE aHaNUTUYECKMX MaTepunanoB U MHPOPMAaLMOHHBLIX COOOLLEHWI (B TOM Yucne
TOProBbIX Uaen), NnpegocTtasnsieMbix Bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME NTMOO HEHaaexallee NCNofIHeHne
obsi3aTenbcTB No [loroBopy, B TOM vncre 3a Nniobble yobITkK, BO3HMKLLME Y KnneHTa B CBA3M C 3TUM, eCnin
OHO BbI3BaHO HEUCMOSTHEHNEM/HEHAAIEXALLUMM UCNIONTHEHNEM 0053aTeNbCTB TPETLUMU NMLAMK Nepes
Bpokepom. K ykasaHHbIM TPETbUM NMLAM MOTYT OTHOCUTCS MHAPACTPYKTYPHbIE OpraHn3aumnm
(OpraHusaTopbl TOProenu, genosutapun, KnmpuHrosbie opraHMsauumn, permcTpartopsbl), KpeauTHble
opraHusaumu, KOHTpareHTbl MO CAenkKam U MHble Nuua, ¢ KOTopbiMyM Bpokep BCTynaeT B NPaBOOTHOLLEHWS
B Liensax ucnonHeHns 06asatenscts no [Jorosopy, B TOM YnCne No caernkam, 3aknioyeHHbIM BO
ucnonHeHne MNopyyeHnsa KnneHta, n ob6asarenscTeam, BolTEKAIOLLMM U3 COENOK.

Bpokep He HeceT OTBETCTBEHHOCTU B CryyYae NPUHATUSA KNMPUHIOBOW OpraHusauuen Mep no
yperynupoBaHuio Ype3BblYanHOW CMTyauuy B COOTBETCTBUM C NpaBunamu KNMpuHra, a Taikke 3a yobiTku,
npuynHeHHble KnneHTy BCneacTemMe UCNONHEHNss 0693aTenbCTB C y4eTOM MPUHATUSA TakMx Mep.

B cuny ocobeHHOCTEN perynmpoBaHns pbiHKa LIEHHbIX GymMar B COOTBETCTBYIOLLEM FOCyaapPCTBE NN
0COBEeHHOCTEN pacyeToB MO onpeaeneHHbIM Bugam UHOCTPaHHbIX LEeHHbIX Bymar n hmHaHCoBbIX
WHCTPYMEHTOB MNU peLUeHN rocyaapCTBEHHbIX (Perynupyowmnx) OpraHoB Uinm CROXUBLLENCS AEeNT0BON
NpakTUKK1, BO3MOXHbI Cllydan HeOCYyLLLeCTBNEHMS NHAPACTPYKTYPHLIMU OpraHn3auusMu, B TOM Ynucne
OpraHusatopamu Topros, KnuprHroBbiMu opraHMsaunsmm (Mnv aHanoramu), pacHeTHbIMU
opraHusauuamm (genosvTtapum, 6pokepbl, KACTOAMAHBI UMW UX aHANor) OXXMAAEMbIX OT HUX OEACTBUN,
HeoOXOoAMMbIX AN HaAIeXaLlero UCMOoSTHEHMS BCeX 00A3aTenbCTB MO 3aKYeHHOW caenke (pac4eToB
no caesnke, 3akntoyeHHon bpokepom no Mopy4veHnto KnneHta Ha MHOCTpaHHOW TOProBOK NioLlaake,
Heonnarta AeHeXHbIX CPpeacTB, He MocTaBka LieHHbIX Oymar) n [loroBopy. B ykasaHHoM cnyyae Bpokep He
HeceT OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YOBITKOB Y KnneHTa n HacTynneHne Takmx nocneacTeunm,
€CInn OHW BO3HUKNK He Nno BuHe bpokepa, koTopbin ob6ocHoBaHHO nonarancs Ha lNMopyveHue KnvneHTa npu
3aKMYEeHUN CAENKN.

Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEWCMOSHEHNE UNWN HEHaanexallee UCNoNHeHne CBOMX
ob6sa3aTenscTs No [JoroBopy, a Takke 3a nobble yObITkM, BO3HMKLWME Y KnneHTa, ecnu Takoe
HencnonHeHve/HeHaanexatlee NCnonHeHe n nnn yoblTkm cBsidaHbl ¢ CaHKLUMOHHBIMU OrPaHNYEHUSMU.

B cnyyae ecnv geHexHsble cpeacTtea B VIHOCTpaHHOW BantoTe, nepefaHHble KnueHtom Bpokepy no
[oroBopy Ans COBEPLUEHNS CAENOK C LeHHbIMY Bymaramu u (unun) 3aknioyYeHns AoroBopoB, ABMASIOLLMXCS
Npon3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTamu, a Takke VIHocTpaHHas BantoTa, nonyyeHHas bpokepom
no TakMM caenkam u (unu) Takum JOoroBopam, KoTopble coBepLueHbl bpokepom Ha ocHoBaHum [Jorosopa,
OyayT HaxoAuTbCA Ha cneumanbHOM BpoKepcKoM cyeTe (cueTax) B MHOCTPaHHOW BantoTe, OTKPbIBAEMOM
(oTKpbIBaeMbIx) Bpokepom v/ unu BbiwecTos MM BpokepoM B yNofiHOMOYeHHOM OaHke (6aHkax), MoxeT
BO3HWKHYTb PUCK HEBO3MOXXHOCTU MITW HapyLLEHUS CPOKOB MNPOBeAEHMS onepauvin B VIHOCTpaHHON
BanoTe, B TOM yucre Bo3dspaTa KnueHTy MIHocTpaHHoW BantoTbl, B cuiy HacTynneHms CaHKLMOHHbIX
orpaHun4yeHun. HemcnonHeHne bpokepoM TpeboBaHus KnneHTta o Bo3spaTe VIHOCTpaHHOWM BantoThbl CO
cneumanbHOro 6pokepckoro cyeTa (CHETOB), B TOM YMCIE B YCTAHOBIIEHHbIE CPOKW, He ByaeT NpMBOAUTb
K OTBETCTBEHHOCTW Ans bpokepa, ecnu Takas HEBO3MOXHOCTb UM NPOCPOYKA Bbl3BaHbl HACTYMNMEHeM
CaHKUMOHHbIX OrpaHu4eHun. B cnyyae coBeplueHns opraHusaumen, B koTopon y bpokepa n/vnu
BblLLECTOSALWEro Opokepa OTKpPbIThI cneyunanbHble Bpokepckme cyeTa, B TOM YMcne No cCO6CTBEHHON
MHULMaTMBE, onepaunin ¢ AeHexHbIiMu cpeacTeamu KnneHta B IHOCTpaHHOW BantoTe, B TOM Yucre
KOHBepTauun AeHeXHbIX cpeacTB B IHOCTpaHHOM BanoTe B MHYIO BamntoTy, B CBA3M C HACTYMMEHUEM
CaHKUMOHHBIX orpaHmyeHni, KnneHT He GyaeT nmeTb K bpokepy NpeTeH3umn OTHOCUTENBHO TaKuX
onepauun, B TOM Yncne Kypca KoHBepTauuu, KrnmeHT cuntaeTcsa cornacmBLUMMCS C YKadaHHON
onepauuen n ee ycnosuamu, bpokep He HeceT OTBETCTBEHHOCTM neped KnueHToM 3a ykasaHHble
AenCTBNA Takon opraHusauunn. MNpu oTpaxeHnn ykasaHHbIX onepaumin no MIHBECTULMOHHBIM cHeTam
knmeHToB Bpokep ByaeT OCHOBLIBATLCS Ha NPOMNOPLMOHANBLHOM NoAXoAde, KOTOPbIV 3aKkmoyaeTcs B
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onpefeneHny NpoLeHTa 3aTPOHYTbIX AEHEXHbIX CPEACTB OT BCEX AEHEXHbIX CPEACTB Ha BCEX cHETax
Bpokepa, NnpegHa3Ha4YeHHbIX AN y4eTa AEHEXHbIX CPEACTB KMMEHTOB, B COOTBETCTBYHOLLEN BantoTe. Mo
MHBECTMUMOHHBLIM cHeTam BCEX KIMEHTOB BYAYT pacnpefeneHbl yka3aHHble onepaunm
NponopLMoHarnbHO OCTaTKy AEHEXHbIX cpeacTs Ha VMIHBECTULIMOHHOM CYETE B COOTBETCTBYIOLLEN BantoTe
Kak[oro KnueHTa.

Bpokep Takke He OTBeYaeT 3a HapyLleHne n/vnm HemcrnonHeHne obA3aTenbLCTB, ECNN OHO BbI3BAHO
obcTOoATENBCTBAMMN, KOTOPbIE BNEKYT 3aTpyAHEHNE/HEBO3MOXHOCTb MCMNOMHEHMS bpokepom cBomx
00a3aTenbCTB, 3aTpyaHEHNE/HEBO3MOXHOCTb UCMOSNTHEHNS] COOTBETCTBYIOLLIEN COENKN, 3aKITHOUYEHHON B
pesynbTarte ucrnonHeHust bpokepom o6s3aTenscTB, MO0 4ONONHUTENBHbIE pUCKM ANa KnueHTta B crnyvae
ncnonHenunss bpokepom TakmMx 06s13aTeNbCTB. B YaCcTHOCTU, HO HE OrpaHUYMBasiCb NEPEUNCIIEHHBIM,
Bpokep He HeceT OTBETCTBEHHOCTb 3a HapyLleHne 0693aTenbCTB NPM HACTYMNEHWUN YKa3aHHbIX BbILLEe
obcrosTenscTB, ecnu bpokep, No ero CO6CTBEHHON OLEHKE, B pe3ynbTaTe UX UCMOMHEHUSA MOXeT cTaTb
nuuom, nognagatowmm nog aenctene CaHKLUNOHHBIX OrpaHUYEHNIA.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU, ECIM CBOEBPEMEHHO BbICTaBMNEHHAs OpraHM3aTopy TOpros
3asBKa no nopyyeHunto KnueHta Ha caenky He Bbina yooBneTBoOpeHa 13-3a CNOXMBLUENCH Ha PbIHKE
KOHBIOHKTYPBbI.

5.12. Bpokep BO Bcex criyyasix He HeCeT OTBETCTBEHHOCTb 3a HEVUCMONHEHEe/HeHaanexatlee
NCMNOMHEeHNsi cBomx 0basaTenscTs no [JoroBopy, a Takke 3a yobiTkv, BO3HUKWME y KnneHTa, B
pesynbTate AencTBus hopCc-MaKopHbIX OBCTOATENBLCTB, KAk OHW onpeaernieHsbl B HacToswem [lorosope.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCTONHEHUE /UMK HEHaANeXallee UCNoNHeHne
MopyyeHus KnueHTa, ecnv oHo cTarno CrneacTBUeM aBapyi KOMMbIOTEPHbBIX CETEN, CUMOBBIX
3NEeKTPUYECKUX CETEWN UIN CUCTEM INEKTPOCBA3N, HEMOCPEACTBEHHO MCMONb3yeMbIX AN NpuemMa unm
ucnonHenus MopyyeHuit, unn obecneyeHns UHbIX NpoLeayp 3aknYeHUs CAenok, a Takke
HenpaBoOMepPHbIX AeNCTBMI TPEeTbMX N1L, B TOM YMChe opraHu3almin, obecnevymBatoLnx TOProsbIe 1
pacyeTHO-KNMPUHIroBble Npoueaypsbi.

5.14. 3a HapyLleHMe CPOKOB OCYLLECTBIEHUS NNaTexen, NpeayCMOTPEHHbIX HacToAWwMM [JoroBopom u
NpunoXxeHnsammn K Hemy, bpokep BnpaBe noTpeboBaTb OT KnneHTa ynnatbl NeHn 3a Kaxabln AeHb
NPOCPOYKKN, NpefycMOTpeHHon ctaTben 395 MpaxaaHckoro kogekca Poccuinckon depepaumn.

HapyLwieHne cpokoB Bo3BpaTa cpeacTs KnueHTy B MIHOCTpaHHOW BanioTe He NMPUBOAMT K
OTBETCTBEHHOCTU Bpokepa, ecrnn Takas Npocpoyka AonyLLeHa B CreACTBUM PELUEHNA MHOCTPaHHbIX
OpraHoB rocyfapCTBEHHOW BNacTu 1 ynpasneHus, MexayHapoaHbIX, MEXrocyAapCTBEHHbIX,
WHOCTPaHHbIX OpraHn3aummn nnn oobeanHeHui (Co30B), B TOM YMCHe NPUMEHEHNE Mep
OrpaHNYMTENBHOTO XapakTepa, BKroyasi, HO He OrpaHNYnBasiCb, 3KOHOMUYECKMX, (PUHAHCOBBIX, TOProBbIX
CaHKUMIN U MHbIX OrpPaHNYeHni, MPMMEHEHHbIX B OTHoWeHun Poccuiickon ®eagepauny unm ee cybbekTos,
KnueHta, Bpokepa, BaHka n nHbix adhdnnUMpoBaHHbIX C HUMU UM BXOAALLMX C HUMU B OOHY rpynny nuu,
WH(PACTPYKTYPHOW OpraHu3aumm, SMMTeHTa unm nuua, obss3aHHOro no LeHHbIM bymaram.

5.15. 3a HapylueHue cpokoB Bo3BpaTa cpencts KnveHTy no BuHe bpokepa, nocrnegHui BeinnaynsaeT
NeHlo B pa3mepe, COOTBETCTBYHIOLLEM NPOLIEHTHOW CTaBke pednHaHCMpoBaHus, ycTaHoBneHHon LIb P®
Ha JeHb pacyeTa MeHun, OT CYMMBbI 3a10/MKEHHOCTY 3a KaXabl AeHb NPOCPOYKM, HAYMHAsA C TPETbero
pabouero gHsa nocne nogaym CoobeHunsa KnveHTtom.

5.16. Bpokep BO Bcex criyyasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKWME y KnneHTa He no BuHe
Bpokepa B pe3ynbTaTe UCMOMb30BaHWSA UM HEBO3MOXHOCTM UCMONb30BaHMA MHPOPMaLum O KOTUPOBKaX
LeHHbIX Gymar, npegoctaBneHHon bpokepom KnneHTy B cooTBETCTBMM C HacToswmm [loroBopoMm, ecnu
HEBO3MOXHOCTb MCMOMb30BaHUS Bbl3BaHa, BKMOYas, HO He orpaHnymnBasich: (a) owmnodkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NpefocTaBrneHun ceegeHni, (d) HeGpexHocThto, ()
OespevictBuem, (f) opc-MaxkopHbIMU 0OCTOATENLCTBAM.

5.17. Bpokep He HeceT OTBETCTBEHHOCTM Nepen KnmeHTom 3a yiepb u/vnm yebiTkY, Npsmble Unu
KOCBEHHble, BKIloYas YNyLLEHHYIO BbIrOA4Y B BUAE HernonyYyeHust ooxona, CTaBlUMe CreacTBMEM KaKoW bl
TO HU GbINO OLUNGKM UMK 3aepPXKKK B NpeaocTaBeHnn MHpopMaLmmM O KOTUPOBKaX LIEHHbIX ByMar.
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5.18. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE MM NOMIHOE HEUCTMOSIHEHNE UIN HEHaAaNexallee
ucnosnHeHne ceomx obs3aTensbCTB NO HacTosweMmy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknoyas
Bce, 6e3 ncknoveHus, crnydyau notepm KnneHtom npubsinen, npepbiBaHms en0BOW akTUBHOCTU, NOTEpH
WHopMaLnn, nHble NOTEPK), B Crlydae, eCnin Takoe YaCTUYHOE UM NOSTHOE HEUCTOSTHEHNE NNnn
HeHaanexaltlee ucrnosHeHne obs3aTensCTB ObINo BI3BAHO COOSIMU, HEMCMPABHOCTSAMU U/ OTKa3amu
obopyaoBaHus n/mnu nporpammMHoro obecneveHuns; cO0sIMM, HEMCNPaBHOCTAMM U/UIM OTKa3aMn CUCTEM
CBS13U, 3HEProcHabXXeHusl, KOHOULMOHNPOBAHUA U APYINX CUCTEM XM3HeobecneyeHnsi, U ecnv Takune
obcToATENBLCTBA HENOCPEACTBEHHO MOBNUSANN HA UCMOSIHEHME HacTosLero [Joroeopa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a Niobble YObITKM KnneHTa, cBA3aHHbIE C
AencTBUAMK/6e3neicTBUAMI SMUTEHTa LieHHbIX BGyMar unu nuua, 06s3aHHOro No LeHHbIM Gymaram unu
fepxaTens peecTpa.

5.20. lNpwu HapyweHnn KnueHToM 3akoHogaTenbcTBa Poccuiickon ®egepaunn, MNMpasun Topros, nogadn
NOpPYYEHMIN Ha 3aKMOYeHNe HeCTaHAAPTHbIX CAEMNOK (COrnacHoO KpUTEpMSM HECTaHOAPTHbLIX CAEMNOK,

YCTaHOBIEHHbIX B HOPMATMBHbIX akTax no pbiHky LIB), KnueHT Bo3mellaeT Bpokepy Bce pacxoabl u/unu
HeyCTOMKHN, LITpadbl, NOHECEHHbIe/BbINNayYeHHble bpokepom B CBA3M C UCNONHEHUeEM Takux [opyyeHui.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe cnydam cboeB AOCTaBkU MHOPMAaLMOHHBIX COOBLLEHNI
(B TOM Yncne TOpro.bIX naew), Hanpaensemblx bpokepom KnunenTy. Hactoawmm KnveHT npusHaet
OTCYTCTBME NpeTeH3unn kK bpokepy B criyyae, ecnv goctaeka coobLueHui, HanpaensemMbix bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKUM NPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb Y MHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NonydYeHHbIX KNneHToM OT TpeTbyxX NuL U HanpaBnseMblX
Knuenty Bpokepom. NHdopmauns Bpokepom He KoppekTupyeTcs u He nposepsieTcs. [pegocTtaBnsemas
UHOPMaLNSa TaKkke He ABMNSEeTCA pekoMeHaaumnen 3aknoyeHns Kakmx-nmbo caenox.

5.23. B cny4ae, ecnu cgenka, 3aknioyeHHas no nopyyeHuto KnmeHrta, NOAaHHOIo C HapyLleHnem
ycnosui [loroBopa, a Takke MHbIX HOPMaTMBHO-NPaBOBbLIX aKTOB, 3aKOHOB, NpaBw, Obina NpusHaHa
CyAOM HeAeWnCTBUTENbHON UMK K Takow caernke 6binv NpyMeHeHbl NOCNeACTBUSA HEAENCTBUTENbHOCTH
caenku, KnueHTt 06s3yeTca BO3MeCTUTb Bce pacxodbl/yobiTku Bpokepa, NOHeCeHHble M npu
OCYLLIECTBIEHMM BO3BPATa CMOPHbIX LIeHHbIX Oymar n/unun aeHexHblX CpeacTB.

5.24. B cnyyae HeMCnomnHeHWs UnNn HeHaanexaluero ucnonHexnms bpokepom 3aseneHuns KnneHta Ha
ocbepTy/yyactue B pasmelleHnn He nNo BuHe bpokepa, nocneaHuin He HeceT OTBETCTBEHHOCTb 3a Nobble
yObITKM, KOTOPbIe NOHeC KNneHT B pesynbTaTe Takoro HemcrnonHeHus. KnueHt o6a3yeTca BO3MECTUTb
Bpokepy Bce ybbITKM, KOTOpbIE NOHEC bpokep B pe3ynbTate HENCNONMHEHWS (HeHaanexallero
ucnonHeHns) bpokepom 3asBneHus Ha odepTy/yyacTue B pasmelleHmun no BuHe KnueHra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHOPMaLMK, coaepXallencs B BbinUcKax
(oTyeTax) o coctosHuK cyeToB KnmeHta no Cgenkam n onepaunsam ¢ LieHHbimMu Gymaramu,
npepocTtasnsemblx KnneHTy B COOTBETCTBMM C [JOrOBOPOM, B HacTu MHAOPMAaLMN O BXOSALLMX U
ucxogsawmx octatkax no LieHHsim 6ymaram KnueHTa B cnyyae HenpeacTaBneHus/HeCBOEBPEMEHHOMO
npepocTtaBneHns KnmeHTom nHdopmMauum n JOKYMEHTOB, yka3aHHbIX B PernamenTe.

5.26. B cnyvae ecnu nocne nUcnonHeHns Bcex nopyyeHnin KnueHta Ha 3akniovyeHne KOHBEPCUOHHbIX
CAEenoK ¢ MHOCTpaHHOW BantoTon/gparoueHHsiM MeTannom Umywectsa Knuexta no MNopTtdenio BP MbB B
COOTBETCTBYIOLLIEN BantoTe/gparoLeHHOM MeTansie Ha KOHeL, TOProBoro AHA HEAOCTaTOYHO AN
ucnonHenunst Ob6asartenbcTs KnueHta B NonHOM 06beMe B COOTBETCTBYIOLLEN BantoTe/aparoleHHOM
MeTanne, nocneaHu AONoNHUTENLHO ynnadueaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbIN AeHb (8,76% roaoBbix, FOAOBON NPOLIEHT YKa3aH CNpaBOYHO), pacCYnTbIBaeMbIn OT
BENUUYMHbI 3a0MKeHHOCTN KnnueHTa B COOTBETCTBYIOLLEN BantoTe/aAparoLeHHoOM MeTarne co AHS eé
BO3HWKHOBEHUS. Pac4eT NpoBoAMTCA 3a KaXabll KaneHgapHbIN AeHb B pyonsax, no Kypcy/y4eTHON LieHe
Ha JparoLeHHbIN MeTans, yctaHoBreHHbIM LIB P® ansa cooTBeTcTBYIOLWEN BantoThl/gparoLleHHoro
MeTarnna Ha gaTy HaduncneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 32 HEWCMOMHEHWE UMW HEHaANEeXalllee UCMONHEHUE NOAAHHbIX
KnneHtom CTon-nopyyeHuit, a Takke 3a yobITKMA, NPUYMHEHHbIE KINMEHTY X HEUCNOSNHEHWEM UMK
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HeHagnexalimMM UCNOSIHEHUEM, B Criy4ae, eCnv Takoe HeMCNONTHEHNE/HeEHaaexallee NCnonHeHme
NMPOM30LLIIO N3-3a CIOXMBLUENCH HA PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), UK MO UHBbIM He
3aBucALWMM OT Bpokepa npuynHam.

PA30EN 6. NOPAOOK YPETYJIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatowme mexgy CTopoHamu B NPOLLECCE UCMNOSTHEHUS CBOUX
npae 1 06s13aHHOCTEN No HacToswemy [JoroBopy Uinu B CBSI3N C HAM, B TOM YMCIE KacatoLmecs ero
WCMNOSTHEHWs!, HapYLUEHWS, MPeKpaLLeHUst U HeaencTBUTENbHOCTM, CTOPOHLI CTapaloTCs paspeLlnTb
nyTeM neperoBopoB.

6.2. B cny4yae, ecnv Bo3HUKWNM cnop mexay CTopoHamu He yaaeTcs paspeluntb nyTemM neperoBopos,
Takow cnop NOANEXuT paspeLlueHunto B cyaebHoMm nopsake:

- B 3aMOCKBOpELKOM panoHHOM cyfe r. MockBbl — Ans cnopoBs mexay bpokepom u
KnueHtom dmanyecknum nuuom, ecnm cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 py6nen Poccuiickon Pegepauuuy;

- MupoBbiM cygbewn cygebHoro ydacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — Anst
cnopoB mexay bpokepom n KnueHtom dmsmyeckum nuuom, ecnm cymma crnopa (MUcka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnewn Poccuickon ®enepaumu;

PA3OEN 7. KOHOUOEHUUAIIBHOCTb

7.1. Bpokep 06a3yeTcs orpaHNYUTb KPYr CBOUX COTPYAHUKOB, AOMNYLLEHHbIX K cBeaeHusM o KnueHTe,
YMCNoM, HeoBXxoaAMMbIM OS5 BbINOMHEHNs 06513aTeNbCTB, NPEAYCMOTPEHHbIX HAacTosLWMM [JoroBopoMm.

7.2. Bbpokep obecrneymBaeT KOHpUAEHUMANbHOCTb MHGOPMaLMK (CBeAEHNI) N 06513yeTcs He
packpbiBaTb TPETbUM NMLIAM CBEAEHMS O CYETAX, TOProBbIX U HETOPTOBLIX ONepauunsix, peKBM3nUTax, v
WHble cBefeHust o KnueHTax, cTaBLune U3BeCTHbIMU Bpokepy B CBSI3W C OCYLLECTBIIEHNEM UM MpaB U
o6s13aHHOCTe No HacTosiweMy [Joroeopy.

7.3. KoHdwungeHumnanbHas nHgpopmaumsi o KnneHte MoxeT ObiTb NpegocTaBrneHa cnegyowmnm nuuam:
- KnuenTtawm;
- YNonHoMoYeHHbIM nvuam KnneHTos;

- UeHTtpansHomMy BaHky Poccuickon ®enepaunm (baHky Poccumn) B pamkax ero
MONTHOMOYMI NpY NPOBEAEHUN NPOBEPOK AeATeNnbHOCTU Bpokepa, a no caenkam Ha
MHOCTPaHHbIX TOProBbIX MIoLaAKkax Takke MHOCTPaHHbIM (DMHAHCOBbLIM perynatopam B
pamMKax nx NOsIHOMOYMN;

—  WHbIM rocygapCTtBeHHbIM OpraHam " nx gOJIKHOCTHbIM JIMLaM B Cllydadax U B obbeme,
npenycMoTpeHHbIX 3akoHO4aTeNibCTBOM Po;

- nvuam, Nnosny4ymBLLMM AOCTYN K MHopMaL MK (nepcoHanbHbIM AaHHbIM) U ee 06paboTke
0 huanyeckunx nuuax — Knuente/npeacrasutene KnueHTa, Ha ocHoBaHUK cornacus
KnueHTa/npeactaeutensa KnueHTta, Ha ocylLecTBreHne Takol 06paboTku;

— KOHTpareHtam no Cpoenkam B oTHoweHun KnveHToB — ropnanyecKkmnx nuu;

- OpraHusatopam Topros, KnMpuHroBbiM opraHusauusim, PenosutapusiM, SMUTEHTaM,
BbILLECTOSILLMM Bpokepam, a Takke UHbIM OpraHamM, OpraHu3aLusiM Unu JOMKHOCTHBLIM
nvuam B crnyyasx, NpeycMOTPEHHbIX 3akoHoaaTenbcTBoOM PP, npumMeHUMbIM
MHOCTPaHHbIM 3aKOHOAATENbCTBOM, [paBunaMm Topros Unu KNUpuHra, lorosopom u
NPUNOXEHUSMU K HEMY.
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7.4. He sBNAeTCA HapyLleHNeM yCrnoBuii KOHPUAEHLUNANBHOCTU packpbiTue Bpokepom
KOHMbUAEHUManbLHON MHPOPMaLMK TPETLUM NLLIAM, CBA3aHHOE C UCMoNHeHneM Bpokepom cBoUX
06513aHHOCTEN MO J0roBopaM, ecriv Takoe UCMOoNHeHNe NPon3BOAMTCHA B COOTBETCTBUM C UX
NONOXeHNAMU 1 HacToALWMUM [JoroBopoMm, B YaCTHOCTU, PackpbITUe UHOpMaLIMK opraHnusaTopam
TOProB/M Ha PbIHKE LIeHHbIX Bymar, 1eno3utapuam, KNMPUHIroBbIM U pacyeTHBIM OpraHu3aUmsam, a Takke
BbILLECTOSALLUM GpoKkepam.

7.5. KnneHT 06s3yeTCcsa He nepefaBaTb TPETbMM Nnuam 6e3 NncbMeHHoro cornacusi bpokepa nodbie
CBEe[leHUs, KOTOpPble CTann N3BECTHbI EMY B CBSI3M C AENCTBMEM HacTosiLero [loroBopa, eCnm TONbKo
Takoe pasrnaleHne He CBA3aHO C 3alMTON COBCTBEHHbLIX MHTEPECOB B YCTAHOBEHHOM
3akoHogaTenscTBOM PO nopsagke.

7.6. 0O6s13aHHOCTI NO cCOBNIOOEHNIO KOHCpVI,CI.eHLI,VIaJ'IbHOCTVI OCTalTCA B CUIe U nocrie npekpaweHuna
coTpyaHn4yecTBa CTOpOH B paMKax HacTosALllero ,D,orosopa B TeveHue 5 ner.

7.7. B cnyvae pasrnaweHnus KoHdpnaeHumaneHon nHcopmarmm ogHon ua cTopoH no [Jorosopy nvuam,
He yka3aHHbIM B HacTosileMm [loroBope, a Takke B Cry4vasix, He NpeayCMOTPEHHbIX 3aKOHOA4ATENNbCTBOM
P®, ctopoHa, YbM npaBa npu aTOM Obiny HapyLUeHbl, BNpase notpeboBaTbk OT APYron CTOPOHbI
BO3MELLEHMS MPUYUHEHHBIX €1 YObITKOB B MOPsiAKE, YCTAHOBNEHHOM 3akoHog4aTeNbLCTBOM PO.

PA3[EJ 8. OBCTOATENbLCTBA HENPEOAOJIMMOW CUTbI

8.1. CTopOoHbl 0CBOGOXKAAOTCA OT BO3MELLEHUS YObITKOB, BOSHUKLLNX BCNEACTBNE HEVNCTNOMHEHUS UNn
HeHagnexaliero NCNonHeHns nmmn 06a3aTensCTB No HacToswemy [loroBopy, ecnu Takoe
HencnonHeHve/HeHaanexatlee NCNofHeHe cTano cneacTBMeM HacTynneHns 06CToATENLCTB
HenpeogonMmon cunbl (popc-maxop), BO3HMKLLMX NOCNE 3akmnioyeHns HacToswero [lorosopa u
HesaBucAwmx ot Bonu CTOPOH.

8.2. 3artpoHyTtas copc-maxopHbiMu obcTosiTensctBamu CtopoHa B TedeHne 3 (Tpex) Pabounx gHewn
WHopMMpYyeT OPYryro CTOPOHY 06 3TMX 06CTOATENBbCTBAX M 06 UX BO3MOXHbLIX MOCNEACTBUSAX NIOObLIM
cnocobom, NpeaycMOTpeHHbIM PernameHToMm, 1 NpMHMMaeT BCe BO3MOXHbIE MEPbI C LIeNbio
MaKkCMMarbHO OrpaHMYnTb OTpULaTENbHbIE NOCNEACTBUS, BbI3BaHHbIE YKa3aHHbIMU 0OCTOSATENLCTBAMM.

8.3. CTtopoHa, 3aTpoHyTasa opc-MaxopHbIMU 0b6CcTOATENBCTBAMM, 0653aHa 6e3 npomeaneHus
N3BECTUTb OPYry0 CTOPOHY O NPeKpaLleHnn AeNCTBUS 3TUX OOCTOSATENLCTB U MPOAOIIKUTE UCNOSNTHEHNE
obsazatenscTB no [loroBopy B NofHOM obbeme.

8.4. KobcroaTenbctBaM HENPeogONUMOW CUMbl ((POPC-Maxop) MOryT OTHOCUTBLCS BOEHHbIE AENCTBUS,
maccoBble 6ecnopsagkun, CTUXuiHble 6eAcTBUSA (IKCTpemarbHble NOrogHbIe YCNOBKS), NOXapbl, aNUAEMUN
1 3ab6acToBKW, a Takke peLLeHWs OpraHoB rocyaapcTBeHHoW BnacTun Poccurickon ®egepaumu,
WHOCTPaHHbLIX OPraHoB rocyfapCTBEHHOW BNAacTU U ynpasneHus, MexayHapoaHblX,
MEXrocy4apCTBEHHbIX, MHOCTPaHHbIX OpraHM3aumin unm odobeanmHeHni (Colo30B), B TOM YMCHe Mepbl
OrpaHNYUTENBHOrO Xapakrepa, BKoyasi, HO He orpaHnynBaschb, CaHKUNOHHbIE U UHblE OrpaHnYeHus,
yxygLawLime ycrnosus BblnonHeHns CTopoHamu HacToswero [lorosopa unu genatowmne HeBO3MOXKHbIM
BbINONHeHne Hactoswero [lorosopa NOMHOCTLIO UMW YacTUYHO, BKMoYasa HencrnonHeHue MNopyyvenus,
HEBO3MOXXHOCTb 3aKMoYeHWs COeNnKu, NMPMOCTaHOBKY/MpeKpaLLeHne NcnonHeHns o6a3aTenscTB no
cAenkam KoHTpareHTaMu, TOPro.biX, KMMPUHIOBLIX, AEN03NTapHbIX onepaunini UHPPaCcTPYKTYPHbLIMU
opraHusaumnsMu.

PA3[EN 9. NOPAQOK U3SMEHEHUSA (QONONHEHUSA) AOFOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue U3MeHeHU n/unu AononHeHun B [1oroBop v nobble NPUOXKeHUs K HEMY, B TOM YUCIIE B
PernameHT n/wnu Tapudsl 1 TapudHslie nnaHel npon3soamTca bpokepom B 0AHOCTOPOHHEM MOPSAKE.
BHeceHue nameHeHnn n/vnu gononHeHu B PernaMeHT n/vnm npunoxeHns K Hemy MoxeT
OCYyLLeCTBNATLCA B dOpMe HOBOW pefaKuumu.

9.2. WN3meHeHus v gononHeHns, BHocuMble bpokepom B [JoroBop w/unu PernameHT (NpunoxeHns K
HUM), yTBepxaatoTcs Mpukazom EgMHONMYHOro ncnonHuTensHoro opraHa bpokepa.

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 18 u3 46



9.3. W3meHeHus 1 gononHeHus, BHocuMble bpokepom B [JoroBop u/unu PernaMeHT (MpuUnoxeHus K
HUM), BCTYNaloT B CUIY B CrieayoLLne CpoKu:

- VameHeHus 1 OONOMHEHNS, CBA3aHHbIE C U3MEHEHEeM HOPMAaTMBHO-MPAaBOBLIX aKTOB, a
Takke MNpasun Toproe nnu Mpasun KNMpWHra, B criyyae ecnu Takne UameHeHus
yXyaLaT nonoxeHue KnmeHTa unu cogepaT HOBble OrpaHnYeHmns 1 3anpeThbl,
CBSI3aHHbIE C OCYLLECTBIEHMEM NPOdECCUOHABLHON AESTENbHOCTU Ha PbIHKE LEHHbIX
Gymar, BCTynatoT B CUIy B NOpsiAKe, MPeayCMOTPEHHOM COOTBETCTBYHOLLUMY
HOPMaTMBHO-MPaBOBLIMK akTamu u/unu Mpaeunamm Topros u/vnu Mpaeunamm
KNMUPUHra, BHE 3aBUCMMOCTU OT BHECEHUSI YKa3aHHbIX M3MeHeHWn B [loroBop unu
NPUNOXeHUs1 K Hemy (B TOM Yncrie PernameHT).

- W3ameHeHus v gononHeHus B [loroBop w/vnu PernameHT (MpUnoxXeHUst K HAM),
BHOCUMble Bpokepom B CBSI3U C M3MEHEeHVWEM HOPMAaTUBHO-NPaBOBbLIX aKTOB, a Takke
Mpasun Toproe unu Mpasun KNMpWHra, ecnu ykasaHHble U3MEeHeHNUa coaepxaT
[AOMNONHUTENbHbIE NpaBa, NGO OTMEHSIOT UM U3MEHSIIOT B CTOPOHY Yy4lleHus!
yCTaHOBIEHHbIE paHee orpaHUYeHns 1 3anpeTbl, BCTYNakT B CUy B AaTy,
onpeaeneHHyo Bpokepom npu UX yTBEPXAEHWUN.

- WameHeHusa n gononHeHus B loroBop n/unmn PernameHT (MpUnoxeHns K HUM),
BHOCUMble Bpokepom No cOGCTBEHHOW MHUUMaTUBE, N HE CBA3aHHbIE C UBMEHEHNEM
HOpMaTUBHO-NPaBOBLIX akToB PP, Mpasun Topros nnu MNpasun knupuHra, BCTynawT B
cvny B Aaty, onpeaeneHHyo bpokepom npu nx yTBepxxaeHum.

9.4. YBegomneHune KnneHta 0 BHECEHUN U3MEHEHUIN N/unn gononHeHwi B [lorosop n/vinu
NPUNOXEHNs K HemMy ocyLLecTBnseTcs nyTem nybnvkaumy nocnegHux Ha cante bpokepa He nosgHee
2 (OByx) pabo4ymx gHewn 4o AaTbl UX BCTYNNEHWS B CUMY.

9.5. Ty6nukaumsa nameHeHu n/mnn JonNonNHeHnn B [JoroBop W/unu NpunoxeHus K HEMy Ha canTe
Bpokepa o3HavyaeT Hagnexatlee ncnonHeHne bpokepom 06a3aHHOCTM NO yBegOMeHno KnneHTos.

9.6. JlioBble nameHeHus 1 gononHeHuns B [loroBop ¢ MOMEHTa BCTyNfeHus B cuny ¢ cobnogeHnem
npoueayp HacTosLLero pasaerna paBHO pacnpoCcTpaHaIoTCs Ha Bcex KnueHTos, B TOM uncne
3aknioumBLLmMX [loroBop paHee AaTbl BCTYNNEHUS U3MeHeHun B cuny. B cnyyae Hecornacus c
N3MEHEHUsIMU UMK JONOSIHEHWAMMW, BHECEHHBIMM B [JOrOBOP W/Unu NpunoxeHns Kk Hemy bpokepom,
KnneHT umeeT npaso pacTtoprHyTb [JoroBop B Nopsake, NpegycMOTPEHHOM HacTosLWmMM [lorosopom.

9.7. Ecnu KnueHT nocne BCTYNMNeHNs B CUINY U3SMEHEHUI U/uUnNu JoNoNHeHWn B [JoroBop unu
NPUNOXEHNS K HEMY, NPOJOSKaeT OCYLLEeCTBATbL NpaBa U 06543aHHOCTU N0 TaKOMY JOroBOPY, 8 UMEHHO
coBepLuaeT AencTeue, NpegycMOTPEHHOE JOroBOPOM UMK MPUNOXEHUAMN K HEMY (B TOM Yucne
PernameHTom), Hanpumep, NogaeT NopyyYeHne Ha 3akndeHne caenkm unu 3assneHne Ha
nepeBoA/BbIBOA AEHEXHbIX CPEACTB UMnu ApYyroe AenCcTBMNe, TO B COOTBETCTBUU C YacTbio 3 cTaTbn 438
NpaxaaHckoro Kogekca Poccuiickon Peagepaumm KnmeHT cornawaeTcs ¢ ykazaHHbIMU
N3MeHeHNsIMW/AONONHEHNAMU/HOBON peaakumern [Jorosopa n NpUnoXeHnn K Hemy.

9.8. pwu nameHeHun popm CoobLieHnn bpokep B TedeHune 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS HOBbIX
dopMm B OencTBue OAHOBPEMEHHO C HOBbIMW, BNpase NpuHuMaTh Takne CoobLeHns 1 no ctapbim
dopmam.

9.9. Tlopsigok B3anmogencTensi CTOPOH, YCTaHOBIEHHbIV [IOrOBOPOM U/UNN NPUNOXEHUSIMU K HEMY,
MOXET ObITb M3MEHEH/OOMNOMHEH MMCbMEHHbIM corrnawleHnem CTOpPOH.

9.10. KnuneHT He BnpaBe nepegaBaTtb UM MHbIM 06pa3oM ycTynaTb CBOM NpaBa, oba3artenscTea nunm
TpeboBaHusi No HacToswemy [JoroBopy.

9.11. bpokep Bnpase nepegasaTb Nnpasa no Jorosopy /ycTynuTb npasa (TpeboBaHus), npyHagnexawue
Bpokepy, a Takke nepedaTtb CBsA3aHHbIE C NpaBamu (TpeboBaHMAMMN) AOKYMEHTbI U MHGOPMaLMIO
TpeTbemy nuuy, B TOM YMCHe Nnuy, He MMEIoLEeMy NULUEH3NM NPOodEeCCMOHanbHOro y4acTHUKa pbiHKa
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LueHHbIX 6ymar. Nepenaya npas no [lorosopy /ycTynka npae (TpeboBaHuin) TpeTbeMy NuLy, He
UMetoLemMy fMueH3Mn NpodeCcCnoHanbHOro y4acTHMKa pblHKa LEeHHbIX Bymar, BO3MOXHa B Cryyasix, He
npoTmMBopevalux 3akoHogatenbcTBy Poccuickon depepaumn. KnneHT yBegomMneH U cornaceH, 4to ons
BbllLIeyKa3aHHOW nepeaayn npasal/yCTynkn npasa He HYXHO AOMOMHUTENbHOrO MMCbMEHHOTO Cornacus
KnneHta. Hactoswwui [JoroBop SIBNSI€TCA NOMHbIM U AOCTAaTOYHbIM cornacuem KnveHTa ans
OCYLLIECTBEHWS BblLLeyKkasaHHOW nepegayn npaea/ycTynku npasa.

PA3OEN 10. NOPAOQOK OTKA3A OT UCMONHEHUA OTOBOPA

10.1. KnwueHT n Bpokep umetoT npaBo B No6Oi MOMEHT 0TKa3aTbCs OT UCMONTHEHNS 3aKTHOYEHHOTO
JoroBopa (pacToprHyTb [JoroBop) B OAHOCTOPOHHEM BHecyaebHoM nopsake 6e3 06bsicHeHNS NPUYKH
oTkasa. [1oroBop MoXeT ObITb paCTOPrHYT MO COrMaLleHU0 CTOPOH.

10.2. Otkas KnueHTa ot [loroBopa npou3sogutcs nytem HanpasneHunst bpokepy He no3gHee, yem 3a 30
KaneHgapHbIX OHeW 40 npeanonaraemMon AaTtbl pacTopXKeHWsl, YBEAOMIEHNS O pacTopXXeHnn no dopme,
ycTaHoBneHHon B lNMpunoxeHun Ne 6 k PernameHTy. YBeAOMITEHNE O PAaCTOPXXEHUM MOXET ObITb
HanpasneHo KnneHTtom:

- B MUCbMeHHOW dhopMe Ha ByMaXHOM HocuTene 3akasHbIM NMCbMOM C YBEAOMIIEHMEM O
BPYYEHMM N0 NOYTOBOMY aapecy bpokepa nunu nocpeacTBoM KypbepcKom Crybbl unu
MoXeT BbITb nepegaHo nmyHo B odhmnce AO «OTkpbITue Bpokep» ¢ 0b6a3aTensHon
OTMETKOWN YNOMHOMOYEHHOrO COTPYAHMKA O NONYYEHUN; UMK

= 0 9MNeKTPOHHOM NoyTe B BUAE CKaHMPOBaHHOro obpasa YBeaoMMeHns O pacTOPXKEHNN,
copepxawiero cobCcTBeHHOPYYHYIO noanuck KnneHTa; agpec aneKTPoHHON NoYThbl Ans
HanpasneHns YBegoMIeHWU O pacTopXkeHuu: clients@open.ru nmbo nHon,
cornacoBaHHbIi Bpokepom; AHKETHbIE AaHHbIE HE MOTYT ObITb OGHOBMNEHBI TAKUM
cnocobom.

B cnyyae Hanvuns B YBegomneHun o pactopxxeHun ownbok bpokep Bnpase 3anpocutb y KnueHta
YTOYHEHWsI TeM Xe cnocobom, Kaknm nonyd4eHo YBegomneHve o pactopxeHuun. B atom cnyyae
ykasaHHbIl Bbiwe 30-4HEBHbIV CPOK HA4YMHAET Te4b C MOMEHTa NonyyYeHns bpokepom yTouYHEeHNN.

Bpokep BrnpaBe TpeboBaTh BO3MeELLEHUST YObITKOB, BbI3BaHHbIX OTka3oM KnveHTa oT [loroBopa, 3a
WCKITIOMEHMEM CIyYaeB, YCTAHOBMEHHbIX 3akoHoAaTenbcTBoM Poccuiickon degepaumu.

10.3. Otkas KnueHta ot [JoroBopa Bne4vet 3a cobon npekpaLlieHne npae 1 obs3aHHocTen no [Jorosopy
(pacTtopxeHue [JoroBopa) He no3gHee paboyero gHSA, CrneayoLero 3a JHeM OKOHYaTENbHOIo
BbiBOAa/nepeBoaa AkTMBoB KnneHTa ¢ VMIHAMBMAayansHOro MHBECTULIMOHHOIO CYETa U pacyeToB MO paHee
3aKNIOYEHHbIM CAefkaM, a Takke noraweHus 3agomkeHHocTu neped bpokepom, Ho He paHee 30
(TpuauaToro) kaneHgapHoro AHSA ¢ Aathl nonyvyeHus bpokepom YBegomneHus o pactopxeHuu. He
nosgHee paboyero AHs, crieqyroLlero 3a AHemM pactopxxeHnusi [lorosopa, bpokep HanpaenseT KnveHTy Ha
agpec aNeKTPOHHOWN MOYThI, YKa3aHHbIN B AHKkeTe, coobLleHne o pacTopXeHun [loroBopa c ykazaHneMm
TOYHOW AaTbl PACTOPXKEHUS.

10.4. Otkas bpokepa oT [loroBopa Nnpon3BoaMTCA NyTem HanpasneHns KnveHTy nMcbMeHHOoro
yBegoMNeHus He nosaHee, Yem 3a 30 kaneHdapHbIX AHEN OO npegnonaraemon 4aTbl PpaCcTOPXKEHNS,
KOTOpOEe BbICbINaeTcs 3akas3HbiM MMCLMOM C OMUCHLIO BIIOXEHWS NO NoYTOBOMY agpecy KnuneHta,
ykasaHHOMY B AHKeTe, U/Unm nocpeacTBOM Kypbepckon crnyxbbl. BoamoxHa nepegava yseaoMneHus
KnueHTy nuyHo B odmce Bpokepa ¢ o6a3atensHOn oTMeTKon KnmeHTa o nonyyYeHumn Ha ak3emnnsipe
Bpokepa. Konusi ykazaHHOro B HacTosiLLieM MyHKTe yBeJOMIIeHUsA HanpasnsaeTca bpokepom Ha agpec
3NEeKTPOHHOW NoYThl KnneHTa, ykasaHHbIN B AHKeTe.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobown npekpatleHne npae n obszaHHocTeln no [Jorosopy
(pacTtopxeHue [JoroBopa) B A€Hb, YKa3aHHbIN B HanpaBrneHHOM KnueHTy yBeAOMITEHUN, HO HE paHee Yem
Ha 30 (TpuauaTtbln) AeHb CO AHSA, cneayiollero 3a AHeM HanpaBfeHus yBeJOMMAEHUS UNU B AEHb,
cnegyloLwnin 3a JHEM OKOHYaTenbHOro BoiBoga/nepesoga AktmeoB KnueHTta ¢ MHgmBmayansHoro
WHBECTULIMOHHOIO CYeTa, B 3aBMCMMOCTU OT TOrO, Kakasl U3 AaT, yka3aHHbIX B HACTOSILLEM MYHKTE,
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HacTynuT no3xe. He nosgHee paboyero AHs, crieayloLwero 3a AHem pactopxkeHus [orosopa, Bpokep
HanpasnseT KnmeHTy Ha agpec anekTPOHHOM NoYThl, yKasdaHHbIA B AHKETE, COOBLLEHNE O PACTOPKEHUN
[loroBopa ¢ ykasaHWeM TOHYHOW OaTbl paCTOPXKEHUS.

[aton HanpaBneHns bpokepoM yBeAOMMNEHNSI O PACTOPXKEHUUN ABNSETCA AeHb HanpaBneHns Konum
YKa3aHHOro yBeJOMNeHNs1 Ha agpec aNeKTPoOHHOW NouThl KnueHTta, ykasaHHbI B AHKETE.

10.6. B cnyuae, ecnn KnueHT notpeboBan Bo3BpaT y4TeHHbIX Ha ero MNC aeHexHbix cpeacTs/LeHHbIX
Oymar nnm nx nepegavy apyromy npoeccuoHansHOMy y4aCTHUKY PblHKa LIEHHbIX Bymar, C KOTOpbIM
3aKMYNI HOBBIN JOrOBOP Ha BeAEHWE UHAMBUAYaNbHOIO MHBECTULIMOHHOIO CHeTa, HaCTOSALWUIA JOroBOp
npekpaliaeTcs B AeHb Bo3BpaTa bpokepom KnneHTy Bcex AeHEXHbIX CPeACTB M LeHHbIX Bymar B MOHOM
obbewme.

10.7. Otkas nobon CTopoHbl OT [JoroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnneHty Bpokepom fo npekpatuerms [loroBopa, a
Takke BO3MeCTUTb Bpokepy NOHECEHHbIE UM pacxoapbl.

10.8. He nosgHee cniegytowero paboyero gHs co gHA nonydeHus Bpokepom yBegomneHusa KnveHta mnm
HanpaBneHusi KnueHTty yBegomnenusi, bpokep Bnpase npekpatuTtb npuem Nopy4vennii ot KnveHTta Ha
Caenku n/vnu npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyvae Hanmuns
3agomkeHHocTn KnnenTa nepea bpokepom nocrnefHuin Bnpaese NpyHMMaTh K UCMOMHEHMIO TONBKO
nopy4veHus Ha Caenku, HanpaeneHHbIe Ha NoralleHne Takon 3a40IMKEHHOCTU NPU YCITOBUK, YTO CPOK
ncnonHeHuns obsi3aTenbCcTB No Takum Caenkam He nNpeBbIlaeT cpoka, ykazaHHoro B . 10.3 1 10.5
Horoeopa.

10.9. He nosgHee npegnonaraemon gatel pactopxeHus [Jorosopa, KnneHT obs3aH ocyLecTBUTb BCe
AencTeus, Heobxoammble ans BeiBoga/nepesoga Aktneos ¢ MMC, B ToM 4ncne npeaoctaBnTb
aKkTyanbHble pekBM3nTbl HAHKOBCKOro cyeTa, oTAerbHbIe NopyyYeHns 1 pacnopskeHus. KnnenT Takke
0653aH noracutb Bce cBon Obsa3aTenbCcTBa U 3aA0MKEHHOCTL Nepe bpokepom u npegocTaBuTb BCE
HeobxoaMMble JOKYMEHTbI, 06513aHHOCTb NO NPeAoCTaBeHNo KOTopbix KnueHT He ucnonHun, a bpokep
BO3BPaTUTb BCe CBOBOAHbIE AeHexXHble cpeacTBa KnneHTa Ha ero cobCTBEHHbIN CHET NO PEKBU3UTAM,
yKasaHHbIM B AHKETHbIX AaHHbIX.

10.10.Bpokep nMeeT NpaBo 0TO3BaThL HanpaBliEHHOE UM paHee yBeJOoMIIEHNe O pacTopKeHnn [loroopa.
[laToit 0T3biBa TaKOro yBeOMIIEHUSI CYMTAETCS AEHb HanpaBlieHUs COOTBETCTBYIOLLENO YBEAOMIIEHNS 00
0T3blBe Ha agpec ANEeKTPOHHOM NoyThl KnneHTa, ykasaHHbI B AHKeTe.

10.11.Bpokep BnpaBe A0 AaTbl pacTopxeHusi loroBopa, Npu HanMuumM pekBnsnToB 6aHKOBCKMX CYETOB,
camocTonATenbHO, 6e3 cneunansHoro nopydyeHust KnveHTa, Bo3aBpatuTb NocrneaHeMy ocTaTok AKTVBOB,
WY NepeBecTn Takol OCTATOK Ha COBCTBEHHBI GaHKOBCKMIM cyeT Ao BocTpeGoBaHusa KnmeHTom.

10.12.Tocne 3aBepLueHns B3auMmopac4eToB bpokep 3akpbiBaeT Bce cyeTa Aeno KnveHTa B CTOPOHHUX
aenosutapusx n MIHBeCTULMOHHbIE cHeTa, OTKpbIThble B pamkax HacToswero florosopa. Npu Hannuum
LleHHbIX Bymar Ha cyeTe Aeno, OTKPbLITOro B pamkax genosurtapHoro gorosopa ¢ AO «OTkpbITue
Bpokep», Bpokep umeeT npaso He pacToprath [loroBop Ha BeAeHWe MHAMBUOYarbHOro
WHBECTULMOHHOIO cyeTa.

10.13.B cnyyae BbiBoAa AeHexHbIx cpeacts KnneHTa no 3asasneHnto Ha nepesos (BbiBOA) AEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctatbmn 997 MpaxagaHckoro kogekca Poccuickon ®epepauun Bnpase
yaepxaTtb npuyuTaroLmecs emy CyMmMbl BO3HarpaXaeHus n BO3MeLLEeHNs pacxofoB U3 CYMMbl JEHEXHbIX
CcpeAcTs, noanexawmx nepegade KnneHTy, a B crnyvyae nx HejoCTaTOYHOCTU - NPUMEHUTL
COOTBETCTBYIOLLME NONoXeHus [loroBopa unu npunoxeHnn K Hemy.

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 21 u3 46



PA3OEN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus 06 o6LmMx pMcKax, CBA3aHHbIX C OCYLLeCTBIIEHMEM Oonepauuvi Ha pblHKe
LeHHbIX bymar

Llenb HacTosiwen deknapaumm — npegoctasuTtb Bam (KnueHTty) nHdopmauunio 06 0CHOBHbIX pUCKaXx,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHKe LeHHbIX bymar. Obpalwaem Balue BHMMaHMe Ha ToO,
yTO HacToswasa [leknapaumsa He packpbliBaeT MHbopmaLmio 060 BCeX pUckax Ha pbiHKE LIEHHbIX Bymar
BCreacTBMe pasHoobpasmns BO3HMKAKOLLMX Ha HEM CUTYaLUNA.

B obLiem cmbicne puck npeactaBnsaet cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLECTBMNEHMM (PUHAHCOBBIX OnepaLunin B CBA3N C BO3MOXHbBIM HEBNaronpuATHLIM BIIMSIHUEM Pa3HOro
poaa akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOpPbIMK OyAyT CBsA3aHbl Bawwm onepauun Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

o107 PUCK 3aTparnBaeT HECKOJ1bKO d)VIHaHCOBbIX MHCTUTYTOB N NPOABNAETCA B CHMXEHUN NX
CNOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny OonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBUCUMOCTHU CpVIHaHCOBbIX MHCTUTYTOB MexXay cobol oLeHKa CUCTEMHOTO PUCKa CIoXxHa, HO ero
peann3auna MmoXXeT NoBJINATb Ha BCeX y4aCTHUKOB (*)VIHaHCOBOFO PbIHKa.

Il. PbIHOYHbIN pUCK.

OTOT puUCK nNposiBnsAeTcsa B Heb6NaronpuaTHOM U3MeHeHUn LueH (CTOMMOCTUN) NpuHaanexawmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCne M3-3a HebnaronpuaTHOrO M3MEeHeHUs NONMTUYECKON
CuTyaumn, peskon AesanbBauuy HauMoHaNbHOW BantoThbl, KPU3NCa PbiHKA rOCYAapPCTBEHHbIX JOMTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BaNMOTHOIO Kpusunca, 06CToAaTenbCcTB HENPEOAONMMON CUMbl, IMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOrO XapakTepa, 1 Kak crie4cTBue, NpMBOANT K CHUXKEHUIO OXOAHOCTU Unn
Aaxe ybbiTkam. B 3aB1CMMOCTM OT BbIOpaHHOM CTpaTernm pbiHOYHBIN (LEHOBOW) PUCK ByaeT COCTOATh B
yBenuyeHnn (yMeHbLUEHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4omkHbI oTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTuh, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIOM He 03HaYaeT ee pocTa B ByayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHWe Ha crieQylolme pblHOYHbIE PUCKU:
1. BanioTHbIV puUck:

BarntomHsil puck nposisnsiemcsi 8 Hebna2onpusimHoM U3MEHEHUU Kypca pybrisi 1o OMHOWEHUI K
uHocmpaHHoU sarnome, npu komopom Bawu 0oxodbi om enadeHusi pUHaHCO8bIMU UHCMPYMeHmamu
moaym bbimb rnodgepeHymbl UHGDSAUUOHHOMY 8030elicmauto (CHUXEHUIO peasibHOU rnoKynamenbHoul
criocobHocmu), ecnedcmeue 4Yeeo Bbl moxeme nomepsime 4acme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHblil pUCK makxe Moxem rpusecmu K U3MeHeHUt0 pa3mepa 0b6s13amernibeme o ¢huHaHCo8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCmpaHHoU 8annromoll uninu UHOCMpPaHHbIMU (hUHaHCO8bLIMU
UHCMpYyMeHmMamu, 4mo Moxem rpuesecmu K ybbimkam usu K 3ampyOHEHU0 803MOXHOCMU
paccyumbi8amsCsi 110 HUM.

2. NpOLEHTHbIN pUCK:

lNposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiouwell Ha Kypcosy!o
cmoumocmsb obriuzayuli ¢ pukcuposaHHbiM 00X000M. [NpoueHMHbIU puck Moxem 6bimb 0bycrioerneH
HecosrnadeHueMm cpokos socmpeboesaHusi (noz2aweHusi) mpebogaHuli u obsi3amernbcms, a makxe
HeoOUHakKo8oU cmerneHbi0 U3MEHEHUS MPOUEHMHbLIX CMasokK o mpebosaHusm u 0bs3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKUUIA:

Hpogenﬂemc;v 8 PEe3KOM nadeHuu ueHbl akyut aKUUOHepHOoeco obwecmsa, rNpuU3HaHHo2o
HecocmosmesibHbIM, Ujiu 8 npedsquHuu makol HecocmosimesibHocmu.
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[nga Toro, 4Tobbl CHU3UTbL PbIHOYHLIA pUCK Bam crnefyeT BHUMaTENbHO OTHECTUCH K BbIGOPY U
anesepcrdukaLnm UHaAHCOBbIX MHCTPYMEHTOB. Kpome TOoro, BHUMaTeNbHO 03HAaKOMbTECH C YCMOBUAMU
Bawwero BzaumogencTtaua ¢ Bawmm Bpokepom ans 1oro, 4tobbl OLEHUTb pacxoapl, C KOTOpbIMU ByayT
CBsi3aHbl BnageHve n onepaummn ¢ MHaHCOBbLIMU MHCTPYMEHTaMu 1 yoeantech, B TOM, YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmgaemoro Bamun goxoaa.

Bam Heob6xoQMMo camMoCTOATENBHO OTCREXMBATL M OLeHNBaTh UHAHCOBOE COCTOSIHUE 3MUTEHTA,
3MUCCUOHHbIE LieHHbIE ByMarn KOTOporo Bbl Npuobpenu unu nnaHnpyeTte npuobpecTtu. B cnyyae, ecnu
Bbl ABNSETECh BNageribLeM SMUCCUOHHBIX LeHHbIX OyMar poCCUIACKOro UM MHOCTPAHHOIO SMUTEHTA, B
OTHOLLIEHMWN KOTOPOro HACTYNUIN Npu3Hakn 6GaHKPOTCTBA, Bbl AOMKHLI CAMOCTOSITENTbHO MPUHUMATb
peLLeHns B OTHOLLEHMM LEHHbIX OyMar, BnagenbLem KOTOPbIX Bbl IBNISIETECH, M CAMOCTOSATENBbHO
npeanpuHMMaTh Kakue-nnbo aanbHenwmne aencTems. B cnyvae, ecnv B OTHOLLEHUN SMUTEHTA,
BNagernbLeM 3MUCCUMOHHbIX LEHHbIX Bymar KOTOpPOro Bbl IBNSIETECH, apOUTpaXHLIM CyA0M ObIno
BbIHECEHO onpeaeneHne 0 BBeAeHWM npoueaypbl HabnaeHUs, BaM HE06X0ANMO CaMOCTOATENBHO
npeanpvHMMaTh encTBus, Heobxoanmble Ang BkNOYeHMs Balwwmx TpeboBaHuin B peectp TpeboBaHmm
KpeaMTOpOB 3MUTEHTA-AOMKHUKA B COOTBETCTBUM C NOPSIAKOM, NpeayCcMOTpeHHbIM PeaepanbHbiM
3akoHoOM oT 26.10.2002 Ne 127-$3 «O HecocToaTensHocTH (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIA SMUTEHT, BNnagenbLeM SMUCCUOHHbIX LEeHHbIX OymMar n MHbIX (OMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl siBnisieTech, Obln 00bABNEH HECOCTOSATENBbHBIM (0aHKPOTOM), M B €0 OTHOLLEHWM BbInK
WHULMNPOBaHbI COOTBETCTBYHOLLNE NPOLIeAypbl B COOTBETCTBMM C €0 JIMYHLIM 3aKOHOM, Bam
HeobxoQMMO CaMOCTOATENbHO NPeanpUHMMaTh AENCTBUS, HanpaBfeHHbIE Ha yA0BeTBopeHne Bawunx
TpeboBaHW K TAKOMY SMUTEHTY.

HacTtoswum ysegomnsem Bac o Tom, uto bpokep He BepeT Ha cebsa obs13aTensCTBa MO BKIAOYEHUIO
TpebosaHui KnveHTta B peecTtp TpeboBaHUi KPeaAUTOPOB SMUTEHTA, B OTHOLLEHMN KOTOPOro
NPUMEHSATCA Npoueaypbl, NpeaycmoTpeHHble PegepanbHbiM 3akoHOM 0T 26.10.2002 Ne 127-93 «O
HecocToATenbHOCTH (6aHKPOTCTBE)», UMM NO UHOMY NpeACcTaBneHnio nHTepecoB KnneHta B pamkax
yKasaHHbIX npoueayp, a Takke no npeacraBneHntio nHTepecos KnneHta B pamkax npoueayp
HEeCOCTOATENbHOCTW, BBEAEHHbIX B OTHOLLEHUWN MHOCTPAHHOIO 3MUTEHTa-6aHKpoTa Ha OCHOBaHWUM HOPM
WHOCTpPaHHOro npasa.

Bam cnegyet cneunanbHO 06paTuTb BHUMaHME Ha TO, YTO 04epeaHOCTb U pasmep yaoBneTBOPEHUS
Bawmnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB M YCNOBUA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToATeNbHOCTU (DaHKPOTCTBE)», @ TaKKe OT
06CTOATENBbCTB M YCNOBUIA, NPeayCMOTPEHHbBIX MHOCTPAHHBIM 3aKOHOAaTENbCTBOM O HECOCTOSATENbHOCTH
(baHkpoTCTBE), B Crydae 6aHKPOTCTBA MHOCTPAHHOIO aMUTeHTa. B cnyyae npuaHaHns 6aHKPOTOM U
OTKPbITWSA MpoLeaypbl KOHKYPCHOro NPOM3BOACTBA B OTHOLUEHUW SMUTEHTA, SMUCCUOHHbIE LieHHblIe
H6ymaru koToporo Bel npnobpenu, Bel HeceTe puck Hey4OBNETBOPEHNUS UMW YaCTUYHOIO YAOBMNETBOPEHNS
Bawmnx TpeboBaHuii k Hemy.

I1l. Puck nukBmgHocTW.

SToT PUCK NpoAaBIAETCA B CHUXEHNN BO3MOXXHOCTU peann3oBaTb (bl/IHaHCOBbIe WHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHUXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NpPOoABUTLCA, B HaCTHOCTU, Npu
HeobxoQMMocTH 6bICTpOI7I npogaxwu (*)VIHaHCOBbIX MHCTPYMEHTOB, B y6bm<ax CBA3aHHbIX CO
3Ha4YnTEesIbHbIM CHUXEHNEM NX CTOMMOCTHN.

IV. KpeanTHbi puck.

SToT PUCK 3aKrir4aeTcd B BO3MOXXHOCTU HEBbLINOJIHEHNA KOHTPAKTHbIX U UHbIX 06s13aTENbLCTB,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawumn onepaunamn.

K yncny kpeauTHbIX PUCKOB OTHOCSATCS CriedytoLmne pUcKu:
1. Puck gedonTa no o6nuraumsiM 1 MHbIM AONrOBbIM LIEHHLIM Gymaram:

Bakriroyaemcsi 8 803MOXHOCMU HeriamexecrnocobHocmu amumeHma 0051208bIX UEHHbIX bymaz, 4mo
rnpusedem K HE803MOXHOCMU USU CHUXEHUIO 8ePOSIMHOCMU ro2acums UeHHyo bymaay 8 CpoK U 8
rnosiHom obbeme.
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2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpemse20 f1uya rposieriiemcsi 8 pUCKe HeUcrosHeHUs1 obsi3americmes rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmos (8 mom Jucrie 8 c8s3u ¢
npomuesoripasHbiMu Oeticmeusimu). Baw Bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpaz2eHma, 0OHaKO He MOXem UCKIIYUMb €20 rosiHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplueHuU ornepauull, CoeepwiaeMbix Ha HeopaaHU308aHHOM (8HebUpPKeaoM)
pbiHKe, 6e3 ydacmusi KIupUHa08bIX opaaHu3ayull, Komopble npuHUMarom Ha cebsi pucku
HeucrionHeHusi obsizameibcme.

Bb1 ormxHbl omOasamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Baluux uHmepecax
0m €80€20 UMEHU, PUCKU, KOMOpPbIe OH NpUHUMaem 8 pedyrbmame makux delicmeul, 8 mom yucre
PUCK HeUCOMHEeHUs unu HeHadsexauje2o UCrosiHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexXHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKo8CKoM cHyeme, u Bbl Heceme puck 6aHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OuyeHume, 20e uMeHHO 6ydym xpaHumbcs nepedaHHbie Bamu bpokepy akmuebl,
2omoebl U Bbi ocywiecmensmes onepayuu eHe UeHmpanu308aHHOU KupuH2080U
UHGbpacmpyKkmypebi.

3. Puck HencnonHeHus obasatenscTB neped Bamu Bawwum Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopbix obsisameniscme rneped Bamu sierisemcs auOom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazodapsi YeMy OHU 3aWULEHbI 8 cry4Yae baHKkpomcmea
Bpokepa. OdHako 0bbi4HO deHexHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIueHmoes U nosmomy He 3aujulyeHbl om obpawieHuUs1 83bICKaHUs
rno dorneam Opyaux KnueHmos. s mozo, 4ymobb! UCKIoYUMbs 3mom puck Bbi moxeme mpebosams
om bpokepa xpaHums Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoM Ccriydae
Bpokep moxem ycmaHosums 00MosIHUMENIbHOe 803HazpaxxOeHUe.

Ocoboe sHuMmaHue cnedyem makxe obpamums Ha npaeo Bawezo bpokepa ucrnons3o8ame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspeuwiaem bpokepy ucnonb3oeams Bawu
cpedcmea, OH 8ripase 3a4ucisime Ux Ha 6aHKo8cKul cyem, rpedHa3Ha4vyeHHbIU Or1s1 XpaHEeHUS c80UX
cobcmeeHHbIx OeHexHbIx cpedcmes. B amom crniydae Bbi npuHumMaeme Ha cebsi puck 6aHkpomcemea
Bpokepa. Takoli puck 8 Hacmosiu,ee 8pemMsi He cmpaxyermcs.

BHumamernbHO 03HakoMbmech ¢ rIpoeKmom ﬂoaoeopa 0nsi moeo, Ymobbl OUEHUMb Kakue
rOIHOMOYUS 110 UCMOob308aHUt0 Bawezo umywecmesa 6yaem umems Baw EPOKG,O, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxXe eo3gpama.

Baw Bpokep siBnsetcsa uneHom HAYPOP, k koTopon Bel MoxeTe 06paTuTbCs B Cnyvae HapyLleHust
Balumx npaB n nHTepecos. 'ocygapcTBEHHOE perynmpoBaHne N Haa30p B OTHOLUEHUU AeATENbHOCTH
3MUTEHTOB, NPOECCUOHANBHbIX YH4ACTHUKOB pbiHKA LeHHbIX Bymar, opraHM3aTopoB TOProBv 1 opyrux
PUHAHCOBBIX OpraHu3aumi ocywlectensaetcs LieHTpanbHbiM 6aHkom Poccuiickon degepaumu, K
KoTopoMy Bbl Takke moxeTe obpallatbcs B cnydae HapylweHusa Bawux npas n nHtepecos. Nomumo
aToro, Bbl BnpaBe obpalyaTbCa 3a 3awwntor B cyaebHble 1 npaBOOXpaHMTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHOA4ATENBCTBA UMK
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyeMbIX OpraH1M3aLuuii, PerynmpyoLmnx pblHOK LEHHbIX
BGymar, unm nHble OTpacnm 3KOHOMMWKK, KOTOPbIE MOTFYT KOCBEHHO NMPUBECTU K HEraTMBHbIM A Bac
nocneacTBUSIM.
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K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NpaBuIl pacyeTa Hanora, HaloroBbiX
CTaBOK, OTMEHbIl HanoroBbIX BbIYETOB U ApYyrne naMmeHeHnd HanoroBoro 3akoHogartenbCTea, KOToOpble
MOTyT NPpUBECTU K HEraTUBHbIM O5A Bac nocneacrteusam.

Bam cnepgyeTt nmets BBUAY, YTO Bpokep He oTBeyaeT neped Bamu 3a HeucnonHeHue TpeTbUM NMLOM
COEnNKu, 3aKnN4YeHHoON ¢ HUM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposaBun HeobxoamMmom
OCMOTPUTENBHOCTU B BbIOOPE 3TOro Nuua nMbo NpuHAN Ha cebsa pyyaTenbCTBO 3a MCMOMHEHNE CAENKU
(oenbkpenepe).

K npaBoBOMY pMCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B criydae
COBepLUEHMS HA HEOPraHM30BaHHOM (BHEDOUPXKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
Bpokepom 3aknodeHa ykasaHHas caenka u no Kakon-nmbo npuymHe (TpedoBaHMs NPUMEHNMOro
3aKoHOAaTenNbCTBA, YCIOBUS CaMOW caenku, obblidan genoBoro 06opoTa, NPMMEHUMBIE K YKa3aHHON
cAaernke v perynupyroLime ncnonHeHve obs3atenscTs no Hel), Bbl 0683aHbI Nepeaatb Apyron CTOpoHe
no caernke NonyvYeHHbIN JoXo[ (OeHeXHble CpeaCcTBa, LeHHble Bymarun) — 6pokep, 4ENCTBYOLLNIA B
KauyecTBe Hanoroeoro areHta Poccuiickon ®egepaunn B cootBeTcTBMM € (NaBon 23 Hanoroeoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Bawero cyeta HeobxoanmMble CyMMbl HANOroB, KOTOPbIE B CBA3M C
ocobeHHoCcTAMM HanoroobnoxeHusa aoxonos B Poccunckon ®enepaumm moryT npesbicuTb Bawunm
OXMAaHMs B YacTu pasmepa obs3aTenbHbIX K yrnaTe HanoroB U U3MEHUTb MOMYYEHHbIV MO TakoW caenke
rHaHCcoBbIN pe3ynbTaT. [pu nogade NnopyyYeHnit Ha 3aknioyYeHre ykasdaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOWN MHBECTMLUN B COOTBETCTBMU C OCOBEHHOCTSIMM HAanoroobnoxeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBMAY, YTO CYLLECTBYIOT Takke HanoroBble pucku, KoTopble Bbl HeceTe B crnyyae
nogayun NopyyYeHUs Ha 3aKroveHre caenkun Kynnu-npogaxu obnurauui. Ecnn bpokepom no Bawemy
MOpyYeHWIo 3aKroyeHa ykasaHHas caenka v no kakon-nnbo npuuunHe (TpeboBaHns MPUMEHUMOrO
3aKoHOOaTenbCTBa, YCNOBUS camol caernku, obbl4an AenoBoro 06opoTa, MPUMEHUMbIE K YKa3aHHOM
CAenke un perynvpytoLue ncrnonHeHne obasatenscTs No Hew), Bol 06593aHbl nepeaath Apyroni CTOpoHe
nonyYeHHbIn 4oxoa (AeHexXHble CpeacTBa, LeHHble bymarn) — Bpokep, oencTByoLWMiA B KayecTse
HanoroBoro areHTa Poccuiickon Pepepaunm B cootBeTcTBumM ¢ [nason 23 HK P® 6yget obs3aH
yaepxatb ¢ Bawero cyeta Heob6xooMMble CyMMbl HANMoroB, KOTOpblE B CBS3U C 0COOEHHOCTAMM
Hanoroobnoxexunsa goxogos B Poccunckon ®egepaumm MoryT npesbicuTb Bawm oxngaHms (B 4actu
CyMMbl 06A3aTeNbHbIX K yNnaTe Hanoros) U U3MEHUTb NOMYYeHHbIN MO Takown caenke puHaHCOBbIV
pesynbTat. Kpome TOro, He06x0oMMO y4ecTb, YTO eCrin U3 4OX0Aa HanoronnarensLuka no ero
pacnopsiXeHuto, MO PELLIEeHNIo Cyaa U MHbIX OPraHoB MPOM3BOAATCA kakue-nnbo yaepaHus, Takme
yOepXXaHua He yMeHbLUuatloT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npu nogave nopyyeHnn Ha
3aKroyeHne ykaszaHHbIX caenok Bam Heobxoaumo yunTbiBaTb AaHHbIA PUCK, a Takke NnaHMpoBaTb CBOU
WHBECTULMM B COOTBETCTBUU C 0COBEHHOCTAMY HanoroobnoxeHus B Poccuiickon ®eagepauun.

V1. OnepaumoHHbI pUCK.

3aknoyaeTcs B BO3SMOXHOCTU NPUUYMHEHUS] Bam yObITKOB B pe3ynbTaTe HapyLeHUst BHYTPEHHUX
npoueayp Bawero Bpokepa, owmnbok 1 HeJoGPOCOBECTHLIX AENCTBUIA ero coTpyaHukoB, cboes B paboTe
TexHU4Yeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHBIX OpraH13aumii, B TOM Y1cre
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHu3auuii, a Takke Apyrux opraHnsaumin. OnepaumoHHbIN pUck
MOXET UCKIIOYNTb UMK 3aTPYAHUTL COBEpPLLEHMWE OnepaLuil U B peaynbTaTe NPUBECTU K YObITKaM.

K oaHHOMY puUcKy, B TOM Yucrie, OTHOCATCS PUCKM BBEOEHMSA OTAENbHBIMU rocygapcTesammn n/vnm
rpynnow rocygapcts CaHKUMOHHBLIX OrpaHn4yeHun B oTHoLeHun Poccuinckon deaepaumu, oTaenbHbIX
oTpacnen eé 9KOHOMUKN, SMUTEHTOB LiIEHHbIX Bymar, pacyeTHbIX U MHPPACTPYKTYPHbBIX OpraHmM3auun, Yto
MOXET NPMBECTU K 3anpeTy (HEBO3MOXHOCTM COBEPLUEHUSA / ICMOMHEHUS) OTAENbHbBIX CAENOK U (Mnn)
OnokmpoBaHuio cHeToB WU/Mnu umyllecTea bpokepa w/vnu KnneHta bpokepa.

VII. TlToMMMO yKa3aHHbIX BblLLUE PUCKOB MPpU OCYLLIECTBNEHNM onepaunin n ncnons3osaHum Bamu B
KauyecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMmMHbIX CpeacTB NOAKIMKYEeHUA K ToOpram, CyLeCcTBYHT AONOJTHUTENbHbIE PUCKN, CBA3AHHbIE!

1) ¢ UCnonb3oBaHMEM UM HEBO3MOXXHOCTbIO MCMOMb30BaHNA B ONpeaeneHHbIi MOMEHT BpeMeH!
COOTBETCTBYHOLLENO NPOrPamMMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHMWS! HEMCMPaBHOCTEN n/unmu oTkasa
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obopynosaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBA3U, IHEPrOCHABXEHUS, UHbIX CUCTEM,
OCyLLEeCTBMNEHNEM 40PabOTOK MPOrpaMMHBIX CPEACTB, M3MEHEHMI anropuUTMOB UX (PYHKLNOHMPOBAHWS,
npodnnakTU4eckmx paboT, TEXHONOMMYECKUX N3MEHEHMI, OBHOBNEHUIA NPOrPaAMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTte Yero MoXeT 0Ka3aTbCs HEBO3MOXHbIM BbiCTaBIiEHNE
n/vnn ncnonHeHne Bpokepom Balumx nopyyeHuin, MICNOMHEHNE UX B COOTBETCTBUM C Bawimmm
yKasaHusMu;

2) CO CKOPOCTbLI0 COBEPLLEHMS Onepaumii ¢ UCMOSIb30BaHMEM MPOrPaMMHBIX CPEACTB, YTO MOXET
npueectn Bac, He MMeIoLLLEro 4OCTATOYHbIX 3HaHWUI U/UMKW ONMbITa, K COBEPLUEHNIO BOSbLIOIO KoNMyecTsa
yGbITOYHBIX OMepaLmii Npy BbIGope HEBEPHOI cTpaTernu;

3) ¢ coBeplueHneM Bamu cniyyaiiHbix owmnbok npu nogade Nopy4YyeHuii ¢ MCNonb3oBaHUEM
nporpamMmHbIX CpeacTs, B TOM YUCIE MO NPUYMHE OTCYTCTBUS AOCTATOUHbIX 3HAHWI nopsaka
aKcnnyaTaumMm NporpammHbIX CPeacTs, UMUK OTCYTCTBUE MPAKTUYECKUX HaBbIKOB (B TOM YMCIe 3HAHWI
nopAaaka nogadn n NCNorfiHeHNA nopyquw?l B COOTBETCTBMU C PYKOBOACTBOM NoJib3oBaTens
nNporpaMmMHOro cpeacTsa);

4) ¢ HEBO3MOXHOCTbBIO MCMONHeHna Balumx nopyyeHnii No NMMUTMPOBAHHON LleHe B MOMEHT
BbIMOSTHEHWUS YCITOBUM MOPYYEHUS;

5) nogayen n ncnonHeHnem nopyyeHus (3asBkM) NO PbIHOYHOW LIEHe, MPU KOTOPOK NOKynKa/npoaaxa
(PNHAHCOBOIO MHCTPYMEHTA OCYLLECTBMNSETCH MO Haumny4yLllen ueHe, KoTopas eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 npeanonaraeT 4OCPOYHOE Corfacue ¢ LieHOW, Mo KOTOpon nopyveHue byaeT BbINONHEHO
(dbakTnyeckn 310 03HavaeT, YTo Bpokep ByAeT 3akndaTh CAEMNKN Ha PbIHKE MO HAWUMYYLLMM U3
UMELLMXCA UeH (C y4eTOM OrpaHnYeHunii, ycTaHoBneHHbIx OpraHm3aTopom TOopros), noka He 6ygeT
YOOBNETBOPEHO MOSHOCTBIO UMM YACTUYHO YCIOBME O KONNYECTBE, TO €CTb BO3MOXHbI CUTYyaL MK, Korga
3asiBKa NO PbIHOYHOM LeHe ByaeT ncnofHeHa YacTUYHO, @ HEUCNOSHEHHbIV OCTaTOK 3asBKM ByaeT CHAT
OpraHusaTtopom ToproB 6e3 yaoBNeTBOPEHNS);

6) C BO3SMOXXHOCTbO HECAHKLUMNOHNPOBAHHOIO (I'IpOTI/IBOI'IpaBHOFO) AocTtyna TpeTbux nuy K
nporpaMmMHbIM cpeacTBaM.

Bam Bcerga Heo6xoAMMOo UMETL B BUAY, YTO NpW Nofdave NnopyyeHusi Ha 3akntoyeHne CAENoK no
PbIHOYHON LiEHE, BO3MOXHO HACTYMNIEHUE Tak1xX NocneacTBuii (cobbiTui), 4To cTouMocTb Balwero
NopTdENs MOXET ONYCTUTLCS HDKE MUHMMATBHOM Mapxu, B pe3ynbTaTe Yero BO3HUKHET HEMOKpPbITas
(HeoBecneyeHHas) no3uuums n 6pokep ByOET BbIHYXAEH 3aKPbITh €€.

O3HakoMbTEeCb BHUMATESLHO C ,D,OFOBOpOM Ha 6p0KepCKoe O6CJ'Iy)KVIBaHMe M pykoBogCTBOM
noJsib3oBaTesnid nporpaMmMHOro cpeacrtea ana Toro, 4YTOObI OLIEHUTb Kakue n3 PUCKOB, B TOM YUCIIE€ PUCKU
KaKMX TeXHMYecknx cboes, HeceT Balu BpOKep, a Kakmne U3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMUY CHETaMM

3aknoyaemblii Bamu [loroBop cBsidaH ¢ BeeHMeM UHANBUAYATbHOMO MHBECTULIMOHHOIO cYeTa,
KOTOpbIii No3BonseT Bam nony4nTe MHBECTUMLMOHHBIA HANoroBbIi BblYeT. Bce pucku, koTopble
YNOMSIHYTbI B HacTosLen [eknapaumm, MMeloT OTHoLEeHWe 1 K IHAMBUAyansHbIM MHBECTULMOHHBIM
cyeTam, OfHaKO CYLLECTBYHOT OCOGEHHOCTU, KOTOPbIE HEOBXOAMMO 3HaTb ANS TOro, YTOGLI
BOCMOIMb30BaTbLCA HANOroBbIMU NMPENMYLLIECTBAMM, KOTOPbIE NPEeOOCTaBNAOT TakMe cYeTa U UCKMIOUYNUTD
PUCK MULIUTBLCS TaKUX NMPEUMYLLIECTB.

O6pa|.|.LaeM BHMMaHME Ha TO, YTO Bbl MOXeETe MMEeTb TOJIbKO OANH I/IH,D,VIBI/I,D,yaJ'IbeIIZ MHBECTULINOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamemnayarnbHbIX MHBECTULUOHHbIX CHETOB Y OHOIo U Yy pa3HbliX
I'IpOCbeCCI/IOHaJ'IbeIX YY4aCTHUKOB pPbIHKA LEHHbIX 6ymar npmueeneT K TOMY, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HalloroBblX BbIYETOB!:
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1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpallaTtbcsi 3a BO3BPATOM YMradeHHOro
NOAOXOLHOrO Hanora Ha cyMMy caenaHHoro Bamu BaHoca, HO JOJKHEI OyaeTe ynnaTuTb NOLOXOOHbIN
Haror Ha J4OXOA, UCHUCIEHHbIV NPY 3aKpbITUK VIHAMBMAYaNbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bATME CPEACTB CO cHEeTay, No KOTOPOMY Bbl HE CMOXETEe nonydaTtb exerogHbli Bo3BpaT
Hanora, Ho 6yaeTe ocBob6OXaeHbI OT ynnaTbl NOAOXOAHOrO Hanora nNpu N3bLATUN CPEACTB C
WHamBuayaneHOro MHBECTMLIMOHHOIO CHeTa.

O6paTtute BHMMaHWe Ha To, YTo Bbl CMOXXeTe BOCMOMb30BaTLCA TOMNLKO OOHUM U3 BapuaHTOB
WHBECTULUMOHHOIO HarloroBOro BblYeTa, 3TO 3HAYUT, YTO ecnn Bbl xoTs 6bl oA4HaXabl BOCNOMb3yeTeCh
WHBECTULUMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXXETE BOCMOSIb30BaTLCA MHBECTULIMOHHBLIM BbIYETOM
«Ha U3bATUE CPEACTBY», YTO MOXKET NULLNTL Bac Bcex npemmyLlects aToro BapuaHTta. Onpegenvte
npeanoyTUTeNbHbIA Ans Bac BapuaHT, 06cyaute AOCTOMHCTBA M HEAOCTATKM KaXdoro BapuaHTa ¢
Bawwnm Bpokepom 1 (M) KOHCYSbTaHTOM, CleLManmavpyloLMMCs Ha COOTBETCTBYIOLLMX
KOHCYNbTaUMsIX.

Bam cnefyet umeTsb B BUAy Takke T0, 4To ecnu Bel npekpaTtuTe Baw [loroBop paHee Tpex fneT, TO He
CMOXeTe BOCMNOMb30BaTbCH OMMCaHHbIMU UHBECTULIMOHHBIMY HANOrOBLIMU BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTe 0653aHbl BEPHYTb rocygapcTBy BCE CyMMbI
BO3BpaLleHHoro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT 0 Bawewm Bbibope BapnaHTa
WHBECTULIMOHHOIO HANOroBOro Bbl4eTa 1 He y4yacTByeT B Balumx OTHOLLIEHUAX C HANOroBow Cnyxoomn.

*k*k

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETb BONPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME MPY NPOBEAEHMM onepauni Ha (PUHAHCOBOM pbIHKE, MPpUeMeMbIMn
anga Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lenen n pnHaHcoBbIX BO3MOXHOCTEN. [aHHaa [leknapauums
He nmeeT CBOEeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCYLLECTBNEHNSI ONepaunii Ha PbIHKE LIEHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKM M OTBETCTBEHHO NOAOWTM K PELLEHUIO BOMpoca O
BblOOpe Ballen MHBECTULMOHHOWM cTpaTteruun u ycnosui [Joroeopa ¢ Bawum Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyduTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLNX
Bornpocax.

11.2. ,[leKnapau,ml O PUCKax, CBA3aHHbIX C COBepLUeHUueM MapXXUHalibHbIX U HENOKPbLITbIX CAEJTOK

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 0OCHOBHBIX puckax, C
KOTOPbIMMW CBSA3aHbl MapXXUHarbHbIE COENKM (TO €CTb CAENKWU, UCMOJTHEHNE KOTOPbIX OCYLLECTBIAETCS C
MCMNoMb30BaHNEM 3aEMHbIX CPeACTB, NPefocTaBneHHbIX bpokepom) 1 HeNoKpbITbie cAenkn (TO ecTb
cAenkn, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTasd no3nums — Ans UCnosiHeHus 06a3aTenbCTB no
KOTOPbIM HA MOMEHT 3aKITHYEeHNsT CAENKN MMYLLLECTBA KIIMEHTA, NepeaaHHoro bpokepy, He4OCTaTO4HO ¢
YY4ETOM MHbIX paHee 3aKMYEHHbIX COENMOK).

,D,aHHbIe cAenkn nogxoadaTt He BCEM KIMMeHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mMBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM cAesikaM, B TOM Ynucne perynmpya MakCuMaribHoe «nne4vyo» —
COOTHOLLIEHNE 06a3aTeNbCTB KITMEHTA MO 3aKIMHOYEHHbLIM B €ro MHTepecax caerikam n nvyulecrtea
KNneHTa, npegHa3HavyeHHoro gna coeepLlleHna caernok B COOTBETCTBUM C ,D,OFOBOpOM Ha 6pOKepCKOG
06CJ'Iy>KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKN NOAXOAAT HE BCEM KNUEHTaM, MOCKOJbKY COMnpA>XeHbl C
OONONTHUTENTbHBIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl i1 Bbl nx HecTw.

|. PbIHOYHBIN pUCK.

Mpw cornacmmn Ha CoBEPLUEHNE MAPXUHAIbHbIX M HEMOKPBITLIX CAENOK Bbl 4OMKHbI y4UTbIBATL TOT
hakT, YTO BENMYMHa NoTepb B criydae HebnaronpusiTHoro Ans Bawero nopTdenst ABMKEHUS pbiHKa
YBENMUUYNBAETCS MPY YBENUYEHWUN «NneYay.
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MomMMmOo 0BLLEero pbIHOYHOIO pUCKa, KOTOPLIA HECET KIMEHT, COBEpLUAIOLLIMIA onepaLumn Ha pbiHKe
LieHHbIX Gymar, Bbl, B cryyae coBepLUEHUs MapXXMUHarmnbHbIX M HEMOKPbLITLIX CAENoK, Gyaete HeCTU pUCK
HeBNaronpMsATHOIO N3MEHEHUS LieHbl KaK B OTHOLLIEHUW LiEHHbLIX Gymar, B pe3ynbtarte npuobpeTteHus
KOTOPbIX BO3HMKIA UMW YBENUYUIACE HEMOKPbLITas NO3ULMSI, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE
cnyxaTt obecneyeHvem. Mpu aTom, B criyvae, ecrm HeMnoKpbITasl NO3ULMS BO3HUKIA UM YBENMYMNach B
pesyrbTaTe NPOAaXku LieHHbIX Oymar, BennyvHa yobITKOB HUYEM He orpaHnyeHa — Bl 6yaete 06s13aHbl
BEPHYTb (NepenaaTb) Bpokepy LeHHble Gymary He3aBUCMMO OT U3MEHEHUSI UX CTOMMOCTU.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COENTOK Bbl OMKHbI yyunTbiBaTb, YTO BO3MOXXHOCTb
pacnopsaXeHna aktnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo Taknm CAerkam, orpaHun4yeHa.

MmyuiecTBo (YacTb UMyLLLECTBA), MpuHagniexawee Bam, B pesynbtaTe coBepLUEHUS MapX1HaNbHON
UIN HEMOKPLITOW COENKN, siBnsieTcs obecnevyeHnem ncnonHeHns Bawunx obs3atenscTB nepeq bpokepom
N BO3MOXHOCTb pacnopsiXeHnst UM MOXeT OblTb OrpaHu4eHa BnfoTb 4O NMOJIHOMO 3anpeTa COBEPLUEHUS C
HUM Kaknx-nMbo caenok. Pasmep obecnedeHnss UaMeHseTcs B nopsake, npeaycMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoXeTe BbiTb OrpaHU4eHbl B BO3MOXHOCTM pacnopsaXaTtbCsl CBOUM UMYLLIECTBOM B
fonbLueln cTeneHn, Yem A0 COBEPLUEHNS] MapPXXMHANbHOW (HEMOKPBLITOW) CAEMNKN.

Tarke HeobXxoOUMO y4eCTb BO3SMOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsa No3nunn. HebnaronpuatHoe
N3MEeHEeHWe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHBbIE CPEACTBA ANK TOro,
4yTO6bI NpUBECTU obecneyveHne B COOTBETCTBUE C TpeboBaHNAMM HOPMaTUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOMMKHO BbiTb CAENaHO B KOPOTKMIM CPOK, KOTOPbIN MOXET BbITb
HepocTaTouveH ans Bac. HopmaTtusHble akTbl U ycnosus [loroBopa Ha Gpokepckoe obcnyxusaHme
nossonsT bpokepy 6e3 Bawero cornacusi «MpUHYAMTENbHO 3aKPbITb NO3MLMIO», TO €CTb NpUobpecTtu
LueHHble Bymaru 3a cueT Bawumnx aeHexHbIx cpeacTs, unun npogatb Baww ueHHble 6ymarn. 1o MoxeT
ObITb CAenaHo Mo CyLLEeCTBYIOLMM, B TOM YMCE HEBbIFOAHBIM, LieHaM U NPMBECTU K BOSHUKHOBEHMIO Y
Bac yObITKOB.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO pe3Kknmmn konebaHnsmun PbIHOYHbIX LIEH,
KOTOpbl€ NOBJIEKITN YMEHbLUEHNE CTOUMMOCTHN Bawero nopchenﬂ HWXE MUHUMAarbHOWN MapXxwu.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO TpeGOBaHVIFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMNEM EPOKepOM B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMUCOK LIEHHbIX 6yl\/|ar, KOTOpble MOoryT
ObITb 0becneyeHnem no HEeMNOKPbITbIM MNO3NLINAM.

anHyﬂ,MTeJ’IbHoe 3aKpbITUE MOXET ObITb BbI3BAHO U3MEHEHNEM 3HAYEHWUI CTAaBOK PUCKa,
paccynTbiBaeMbIX KJ'WIpI/IHFOBOVI opraHmsaumeVl n (VIJ'II/I) NCMNOJ1b3yeMblX EPOKepOM, B CBA3U C
yBelm4vyeHnemM BoNnaTusibHOCTU COOTBETCTBYHOLLNX LUEHHbIX 6ymar.

MpWHYaMTEnNbHOE 3aKPbITUE NO3ULUKN MOXET ObiTb BbI3BAHO TPEOOBAHNAMU HOPMATUBHBIX aKTOB UMK
BHeceHueM bpokepom B OAHOCTOPOHHEM NOPSAKE U3MEHEHWI B CMIMCOK LIEHHBLIX Bymar, koTopble MoryT
ObITb 06ecneyeHmem No HENOKPbITLIM NO3MLUMAM. BceM Mnmn 4yacTu KNMMEHTOB MOXET CTaTb HEQOCTYNHO
OTKPbITUE NO3ULMUN MO OTAENbHBLIM LIEHHLIM ByMaram u/unv MHOCTPaHHbIM BasnoTam B pe3ynbTare
BBeAeHNs1 CaHKUMOHHbIX OrpaHUYeHUI B OTHOLLEHUM SMUTEHTA LieHHbIX OyMar, a cyllecTByoLme
no3nLMmn MoryT ObITb 3aKpbITbl B MPUHYAUTENBHOM nopsiake. MpuHyaMTENnbHOE 3aKpbITUE MOXET ObITh
BbI3BAHO U3MEHEHNEM 3HAYEHMWI CTaBOK PUCKa, pacCUUTbIBAEMbIX KITMPUHIOBOW OpraHusaumen un (1nu)
ucnonb3yembix bpokepom B CBA3U C yBENUYEHNEM BONATUIIBHOCTY COOTBETCTBYHOLLMX LieHHBbIX Bymar. Bo
BCEX 3TUX CMyYasix NPUHYANTENbHOE 3aKpbITUE NO3ULUM MOXET NPUYNHUTL BaM 3HAYMTENbHbIE YObITKU
HECMOTPS Ha TO, YTO NOCNE 3aKPbITUS NO3ULUU UBMEHEHUE LieH HA (DUHAHCOBbLIE MHCTPYMEHTBI MOXET
NpuHATL GnaronpusTHOE ANs Bac HanpaeneHve, 1 Bbl Nony4nnu 6bl foxoa, ecnu Gbl Balla no3unuus He
6bina 3akpbiTa. Pasmep ykaszaHHbIX YObITKOB Npy HEBGNaronpuUsTHOM CTEYEHUN OBCTOATENLCTB MOXET
NPEBbLICUTL CTOMMOCTb HaXOASLLUXCS Ha BalleM CHETE aKTUBOB.

Kpome aToro Hanuuve HenoKpbITON NO3MUUK NO LeHHbIM Gymaram, no KOTOpbIM 3MUTEHTOM
COCTaBnsieTCs peecTp BnagernbLeB, UMEIOLLMX NPaBo Ha NONyYeHne JOXOA0B, MOXET CyLLEeCTBEHHbIM
obpasom noenuaTb Ha pasmep obecneyeHuns, B TOM YNCIE B CBA3U C 3akntoveHnem bpokepom Ha aeHb
COCTaBMneHns peecTpa CAernok nepeHoca Takon HenoKpbITon nosuuun (gorosopos PEMNO wnu kynnu-
npo,qa>+<v|), YTO, B KOHEYHOM cYeTe, MOXeT ABUTbCA OCHOBaHUEM NPUHYOUTENbHOIO 3aKpbITUA HO3ML[IAI7I.
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Bo Bcex aTux cnyvasix npMHyaANTENbHOE 3aKpbITUE NO3ULUN MOXET NPUYUHUTE BaM 3HaumMTenbHbIe
ybbITKN, HECMOTPS Ha TO, YTO NOCHE 3aKPbITUSA NO3MLMMN U3MEHEHNE LieH Ha (PUHAHCOBbIE UHCTPYMEHTbI
MOXET NpUHATL BnaronpuaTHoe ana Bac HanpaeneHue, n Bol nonyyunu 661 goxoa, ecnu 6bl Bawa
nosmuus He Bbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEGNaronpusiTHOM CTeYeHUN
06CTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sALWMXCst Ha Baluem cyeTy akT1BOB.

1. Puck nukBnaHocTw.

Ecnu BenuurnHa HENOKPbLITOWM NO3MLMK NO OTAENbHbLIM LieHHbIM GyMaram sBnNseTcs 3Ha4nmon B
CpaBHEHUN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBO604HOM 06palleHnn 1 (Mnn) B CpaBHEHUM
€ 06BEMOM TOProB Ha OPraHU30BaHHOM PbIHKE, PUCK NIMKBUAHOCTU MPU COBEPLLEHUN Map>KUHAMNbHOM 1
HEMOKPbLITOW CAENKN yecunuaaeTcs. TPYyAHOCTU C NPpMOBpeTEHNEM MM NPOLAXKEN aKTUBOB MOTYT
NPUBECTYU K yBENMMYEHUIO YOBITKOB MO CPaBHEHMIO C OObIYHBIMK cAenKaMmn. AHaNoOrM4Ho HeobxXxoaMMo
Yy4uTbIBaTb BO3paCTaloLLMIA PUCK NTIMKBMOHOCTH, ecnn obecnedyeHnem Balier HenokpbITon no3numm
ABNAOTCSH LIEHHbIe BymMaru 1 Ans 3akpbiTUS HEMOKPLITOW NO3ULMKM MOXET NoTpeboBaTbCst peanusauust
CYLLLECTBEHHOIO KONMYECTBa LIEHHbIX Bymar.

Bawum nopyyeHus, HanpaBneHHble Ha orpaHu4eHve yobITKOB, HE BCerga MoryT OrpaHnynTb Notepu Ao
npegnonaraemMoro ypoBHSl, Tak Kak B pamMKax CKrnafblBatoLLEeNCs Ha PbIHKE CUTYyaLMW UCMOSTHEHNE TaKoro
nopy4eHus No ykasaHHoON Bamu LieHe MOXeT oka3aTbCsl HEBO3MOXHbIM.

*k*k

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTensHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BOZHUKAIOLLME NPU NPOBEAEHMN COOTBETCTBYIOLLMX Onepaumin, npueMnemMbiMmm ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MoXHocTen. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCcTBNeHns Taknx onepauun, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BOnpoca O Bbibope Baluen
WHBECTULIMOHHON cTpaTernn un ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpoCax.

11.3. Oeknapauusi 0 puckax, CBs3aHHbIX C NPOU3BOAHLIMUA (PHAHCOBLIMU MHCTPYMEHTaMM

Llenb HacTosAwen [eknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUckax, CBA3aHHbIX
C Npou3BoAHbIMU (OMHAHCOBLIMU NHCTPYMEHTaMM.

[aHHble MHCTPYMeHTbI (hbtoyepchl, hopBapAbl, ONUUOHLI, CBOMbI U ApP.) NOAXOAAT HE BCEM KNMeHTaMm.
Bornee Toro, HekoTopble BMAbI MPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSKEHbI C GOMbLUUM
YPOBHEM pUcCKa, YeM Apyrue. Tak, npodaxka OnuUMOHHbIX KOHTPAKTOB M 3aKMtodeHne hbioHYePCHbIX
KOHTPaKTOB, hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENbHO HEGONMbLLMX
HeGnaronpusTHbIX KonebaHusx LeH Ha pblHKe MOXET NoaBeprHyTb Bac pucky sHaumTenbHbIX yobITkOB. C
Yy4YeTOM 3TOr0, COBEPLUEHNE CAENOK MO NPOAaXe ONLMUOHHbLIX KOHTPAKTOB W 3aK/oYEHNE PbOYEPCHBIX U
popBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TOMNBLKO OMNbITHBIM MHBECTOPaM, o6naaatoLLmMm
3HAYUTENbHLIMU (PUHAHCOBBLIMI BO3MOXHOCTAMMW U NPAKTUYECKMMM 3HAHMSIMK B 061acTy NpUMeEHEHNS
WHBECTULIMOHHBIX CTpaTeruin.

HacTtosawasa [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTAaM,
HanpaBfeHHbIM Ha CHXEHNE PUCKOB ApYrnx onepauni Ha OHO0BOM pbiHKE. BHMMaTensHO oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBBIE UHCTPYMEHTbI COOTHOCHATCS C OnepauusiMm, PUCKM Mo KOTOPbIM
OHW NpU3BaHbl OrPaHNYUTb, U ybeanTech, YTO 06BbEM NO3NLMM HAa CPOYHOM PbIHKE COOTBETCTBYET
06beEMY XeIKNPYEMON NO3MLUN Ha PbIHKE LieHHbIX Bymar (crnoT).

|. PbIHOYHBIN pUCK.
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Mommmo obLero peIHOYHOTO (LLEHOBOIO) pMrcka, KOTOPbIA HECET KIMEHT, COBEpLUAIOLLMI onepaumm Ha
pblHKE LeHHbIX Bymar, Bbl, B cnyvae 3aknioveHns Bamu 4oroBopos, ABASOLWLNXCH NPOU3BOAHLIMU
PUHAHCOBBIMU MHCTPYMEHTaMn, ByaeTte HECTU PUCK HEONAroNnPUATHOrO U3MEHEHNS LIeHbI Kak
(PUHAHCOBLIX MHCTPYMEHTOB, SABMSOLWUXCSA 0a3MCHLIM aKTUBOM MPOU3BOAHLIX (OUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMMN aKTMBOB, KOTOPbIE CNyXXaT obecnevyeHnem.

B cny4yae HeGJ’IaFOI'IpVIFITHOI'O na3mMeHeHus LeHbl Bl MmoxeTe B CpaBHUTENIbHO KOpOTKVIVI CPOK NOTepATb
cpencrTea, dsndaowimnecsd obecneyeHnem Nnpon3BOAHbIX (bVIHaHCOBbIX WHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 4orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA d)VIHaHCOBbIMI/I MHCTPpYMEHTaMu, Bhbl
OOJIKHbI y4UTbIBaTb, YTO BO3MOXHOCTb pacrnopsa>XeHuna aktuBamMmu, ABnALOLWLNMNUCA obecneyeHnem no
TakuM gorosopam, orpaHmn4eHa.

MmywecTtBo (Y4acTe umyLlecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABNSAIOLLIErocs NPon3BoAHbIM (OMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnaTbCs obecneyeHmem NCnonHeHNs
0653aTenbCTB MO YKasaHHOMY JOrOBOPY M pacrnopsiXeHue UM, TO eCTb BO3MOXHOCTb COBEpLLEHNST Bamu
CAEenoK ¢ HUM, ByaeT orpaHnyeHo. Paamep obecneyeHns naMeHsieTcsi B mopsiake, NpegycMOTPEHHOM
OOroBopomMm (cneumdurkaunen KOHTpakTa), n B pesynbTaTe Bbl MoxeTe ObiTb OrpaHU4eHbl B BO3MOXHOCTU
pacnopsikatbcs Bawmm nmylectsom B 6onbLuen cteneHu, Yem 4O 3aKnoveHns JoroBopa.

Tarke HeobXxooUMO y4eCTb BO3SMOXHOCTb NPUHYAMTENBHOrO 3aKpbITsa No3nunn. HebnaronpuatHoe
N3MEeHEeHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHbIE CPEACTBA ANK TOro,
4yTOOLI MpUBECTN obecneyeHne B COOTBETCTBME C TPeOOBaHUSMN HOPMATMBHBLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOIMKHO BblTb CAENaHO B KOPOTKMIN CPOK, KOTOPBIN MOXET BbITb
HepocTaTouveH ans Bac. O6cnyxusatowmn Bac bpokep B aToM cny4dae Bnpase 6e3 Bawero
AONONHUTENBHOMO COrnacus «NPUHYANTENbHO 3aKPbITb MO3ULMIO», TO €CTb 3aKMN4YNTbL JOrOBOP,
ABMSAOLMIACA NPOM3BOAHLIM (PUHAHCOBBIM UHCTPYMEHTOM, UNK NpMobpecTn LeHHble Gymarn 3a cyeT
Bawwmx geHexHbIX cpeacTs, Unv npogath Bawm LeHHble Gymarn. 1o MoxeT ObiTb cAenaHo no
CyLLECTBYIOLMM, B TOM YMCIIe HEBBIFOAHLIM, LleHaM U MPUBECTN K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MoXkeTe NOHeCTM 3HaYNTENbHbIE YOLITKM HECMOTPS! Ha TO, YTO MOCIEe 3TOro M3MEHEHVe LieH Ha
dbHaHCOBbIE MHCTPYMEHTbLI MOXET NPUHATL BnaronpusTHoe ans Bac HanpaeneHue 1 Bbl nonyy4nnu 6ol
Aoxof, ecnv 6bl Balwa no3mums He Gbina 3akpbiTa. Pasmep ykaszaHHbIX YObITKOB Npy HeGnaronpusTHom
CTeYeHNUN 06CTOSATENBCTB MOXET MNMPEBLICUTbL CTOMMOCTb HaxodsalWwmXcst Ha Baluem cyeTy akTUBOB.

Ecnu Bbl B kKauyecTBe rapaHTUMHOrO 06ecneyeHns BHECNN LieHHbIe Bymaru, To, Mocre 3aKmYeHns no
Bawemy lMopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsikeHuUst UMu Ao 3akpbiTusi Bamu nosunuuia, a,
KpoMe TOro, B Cryvasix, NpeayCcMOTPEHHbIX NpaBunamMm Toproenv u PernameHTomM obcnyxmBaHnsa Ha
PbIHKE LIeHHbIX ByMar 1 CpOYHOM pPbIHKE, HA AaHHbIE LieHHble Bymaru MoXeT ObiTb 06paLleHo B3biCkaHne
N OHWU MOTYT ObITb peannM3oBaHsb!.

CTon-pacnopsiKeHusi, HanpaeneHHble Ha orpaHnYeHne yObITKOB, HE BCerga orpaHnyYnBaroT noTepu o
paccYMTaHHOro 3apaHee YPOBHS, Tak Kak Npu ObICTPOM M3MEHEHUN LIEH HA PbIHKE LieHa UCMOMHEeHNs
CAENKN MOXET 3HaYUTENbHO OTNNYATLCS OT CTOM-LEHbl B XYL Y CTOPOHY.

Il. Puck nukBMaHoOCTW.

TpYyAHOCTUM C 3aKPbITUEM NO3MLMIA U NOTEPU B LIEHE MOTYT NMPUBECTU K YBENIMYEHUIO YOLITKOB OT
NPON3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB MO CPABHEHMIO C OObIYHBIMU CAETNKAMMW.

Ecnu Balla MHBECTUMUMOHHAs cTpaTerns npeaycmaTtpnuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLUEMY KOHTPAKTY (MNU 3aKMHOYEHWS CAENKM C UHBIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK No AaHHOMY KOHTPakTy), obpaliaiTe BHUMaHWE Ha NIMKBUOHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KakK 3aKpbITUE NO3MLNIA NO HEMUKBUAHBIM KOHTPAKTaM MOXET
NPUBECTN K 3HAYUTENbHbIM YObiTkam. OBpaTuTe BHMMaHWeE, YTO, Kak NPaBuIio, KOHTPaKTbl ¢ bonee
OTAAneHHbIMU CPOKaMMU UCMOMHEHNST MEHEE NMUKBMAHBI N0 CPABHEHUIO C KOHTPaKTaMu ¢ Gnnskumm
CpOKaMU UCTONHEHMSI.
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Ecnu 3akntoyeHHbIn Bamy goroeop, ABNSOLWNIACS NPOM3BOAHbLIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, N y Bac Bo3HMKNa HE0BX0AMMOCTb 3aKpbITh NO3MUMI0, 06S3aTENBHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapUaHTbl UCKITIOYEHUS pucka
NMocpeACcTBOM 3aKMHOYEHUS CAENOK C UHbIMW NPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaAMU UMK
6a3ncHbIMKU akTMBaMu. Mcnonb3oBaHne anbTepHaTUBHbLIX BApUAHTOB MOXET MPUBECTM K MEHLLUUM
ybbITKaM.

Bawwn nopy4vyeHusa, HanpasJi€HHbl€ Ha OorpaHn4YeHune y6bITKOB, He Bcerga MoryTt orpaHnynTb notepu o
npeannosiaraemMoro ypoBHA, Tak Kak B paMKax CKnagblBaroLenca Ha PpbIHKE CUTyauunn NUCNOJTHEHNE TaKoro
nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Bcnenctene yCJ'IOBVIVI, CKInagbiBalOLWKNXCA Ha CPOYHOM pPbIHKE, MOXET CTaTb 3aTPpyAHUTEJIbHbIM UITN
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosnumnn. 310 BO3MOXHO, HanpumMmep, Kkoraa, npu 6bICTpOM
N3MEHEHUN UEeH, TOPIrm Ha CpPpO4YHOM pPbiHKE NMPUNOCTAaHOBIIEHbI NN OrpaHN4Y€eHbl.

Onepauun ¢ Npon3BoaHbIMU PUHAHCOBLIMW MHCTPYMEHTaMu, 6a3nCHbIM aKTUBOM KOTOPbLIX SIBNSOTCS
LeHHble Bymarv MHOCTpPaHHbLIX SMUTEHTOB UMW UHOEKCHI, pACCYMTaHHbIE MO TakMM LieHHbIM Bymaram,
BMEKYT TaKKe PUCKU, CBA3AHHbIE C MHOCTPAHHBLIM NMPOUCXOXAEHNEM Ba3nCHOro akTMBa. YkasaHHble pUCKU
pacKpbITbl B OTAENbHOM [leknapauumn o puckax, CBsi3aHHbIX C 3akrnto4eHnemM 4OroBOPOB, SBMSOLLMXCS
NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM, 6a3UCHBIM aKTUBOM KOTOPbIX SBASIOTCS LieHHble Bymaru
WHOCTPaHHbLIX SMUTEHTOB WU MHOEKCHI, paCCYUTAHHbIE MO TakUM LieHHbIM Gymaram.

*k*k

Y4unTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTensHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BOZHUKAIOLLME NPU NPOBEAEHMN COOTBETCTBYIOLLMX Onepaumin, npuemMnemMbiMmm ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCcoBbIX BO3MOXHOCcTen. [laHHas Jeknapauus He
UMEET CBOEN Lienblo 3acTaBuTb Bac oTkazaTbCsi OT OCyLLeCTBNEHUS Taknx onepauun, a npussaHa
nomoyb Bam oLeHMTb UX PUCKM U OTBETCTBEHHO MOAONTU K PELLEHMIO BONpoca o Bbibope Baluel
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyvuTe
pPa3bACHEHUA Y Bawero EpOKepa UINN KOHCYJ1bTaHTa, cneunann3npyroerocd Ha CooTBETCTBYHOLLINX
BoOrnpocax.

11.4. Oeknapaums o pucKax, CBsi3aHHbIX C NpMoGpeTeHneM MHOCTPaHHbIX LEeHHbIX bymar

LleJ'IbIO HacTosLwen ,El,eKnapau,MM ABINAETCA nNpenocTtaBlieHUe KIneHTy VIH(*)OpMaLI,I/II/I O puUckKax,
CBA3aHHbIX C I'Ipl/I06peTeHVIeM MHOCTPaHHbIX LEHHbIX 6ymar. MHOCTpaHHbIe LiE€HHbIE 6ymarM MOryT ObITb
ﬂpMO6peTeHbl 3a py6e)KOM nnn Ha pOCCMVICKOM, B TOM 4Yucne opraHm3oBaHHOM, (*)OH,D,OBOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPaHHbIMN LLEHHbIMW 6ymara|v||/| npucywin obwue PUCKKN, CBA3aHHbIE C onepaunamMmmn
Ha PpbIHKE LUEHHbIX 6ymar CO crnegyrwmnmm ocobeHHoCTAMM:

|. CnuctemHble pucku

MpUMEHNTENBHO K MHOCTPaHHBIM LIEeHHBIM ByMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbLIE POCCUACKOMY
(POHAOBOMY PbIHKY AOMOSHSTCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMUN, CBOMCTBEHHBIMU CTPaHe, rae
BbINyLLEHbI UM 0BpaLlaTcsi COOTBETCTBYHIOLLNE MHOCTPaHHbIE LieHHble Bymarun. K ocHOBHbLIM hakTopam,
BMNUAIOLLMM Ha YPOBEHb CUCTEMHOIO pMCKa B LLENTOM, OTHOCATCA NONUTMYECKas CUTyaLmMsl, OCOBEHHOCTM
HaLMOHanNbHOro 3aKkoOHO4ATENbCTBA, BANKOTHOIO PErynMpoOBaHNS 1 BEPOATHOCTb UX M3MEHEHNS,
COCTOSIHME rOCYAapPCTBEHHbIX (PMHAHCOB, HANNYME U CTENEHb Pa3BUTOCTM (PUHAHCOBOW CUCTEMBI CTPaHbI
MecCTa HaxoXaeHus nmua, 0683aHHOro No MHOCTPaHHOW LeHHoW Oymare.

Ha ypoBeHb CMCTEMHOrO pMUCKa MOryT OKa3blBaTb BAUSHUE N MHOIME Apyrue akTopbl, B TOM Yncne
BEPOATHOCTb BBEAEHUSA OrpaHNUYEHNn Ha UHBECTULMN B OTAESbHbIE OTPACHv 3KOHOMUKM UM
BEPOSTHOCTb OAHOMOMEHTHOW AeBarnbBaL M1 HauuoHanbHoM BantoTel. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pMCKa MHBECTULMIN B MHOCTPAHHYHO LIEHHYI0 Bymary sBMsieTCsl «CyBEPEHHbIN
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PENTUHI» B UHOCTPAHHOM UINK HALUWOHAaNbLHOM BantoTe, NPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU perTuHroBbiMu areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT MMeTb B BUAY, YTO PEUTUMHIN ABASIOTCSA NULLb OPUEHTUPAMU U
MOrYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL peanbHON CUTyaLnNn.

B Cny4ae coBepLleHnda caenok ¢ MHOCTPaHHbIMK Oen0o3nTapHbIMU pacnmckamm NnOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX pPacrincok, HeobxoaMMo y4nTbiBaTb N PUCKN, CBA3aHHbIE C SMUTEHTOM
npencrtasndaeMbiX AaHHbIMU pacnnckaMmm MHOCTPAHHbIX LEHHbIX 6ymar.

CyLLI,eCTByIOT PUCKN N3MEHEHUA peryndaTuBHbIX NOoAX0A0B K Bliag€HUIO 1 onepaunsam, a Takke K y4yeTy
npaB Ha MHOCTPaHHbIE CpVIHaHCOBbIe WHCTPYMEHTDI, B pe3yribTate 4ero MmoXXeT BO3HUKHYTb
Heobxo4MMOCTb MO UX OTHY>XAEHUNIO BOMPEKN Bawum nnaHam.

B oTtHoweHnn KnueHta, Bpokepa, adodunnnpoBaHHbIX C HUMMW UITM BXOOSALLMX C HUMMW B OOHY rpynny
nnl, 3MUTEHTa LEeHHbIX Oymar, nuua, BblAaBLLIEro MHOCTPaHHbIe obnmMrauumn, nam unm akuum
WHOCTPaHHbLIX MHBECTULMOHHBLIX (DOHO0B, KOHTPAreHTa Nno cAernke Unu KNneHTa, 3a cyeT koToporo bpokep
BbICTYNaeT KOHTPareHToOM Mo caerike, 3aknoyYeHHoM 3a Baw cueT, KpeanTHOM opraHnsaumm, B KOTOPOR
OTKpbIT crieumarnbHbl GPOKEPCKMIA CHET AN yYeTa AEHEXHbIX CPEACTB KITMEHTOB, AEN03UTapust Unu
WHOCTPaHHOW OpraHunsaumm, B KOTOPbIX OTKPbITbI CHETa B LiENsAX yyeta 1 nepexofa npas Ha LEeHHbIe
Oymaru KnMeHToB, KNMMPUHIOBBIX CUCTEM W UHbIX TPETbUX MWL, y4acTue KOTOpbIX He06X04MMO ANnd Lenen
ncnonHeHuns o6s13aTenbCTB Mo caenkam, MoryT 6biTe BBeAeHbl CaHKUMOHHBbIE orpaHnyeHns. B cnyyae
BBeAeHMs CaHKUMOHHBIX OrpaHUYeHWI, NOABAEHUSA U/MNN Hann4Ynsa Kakux-rnmbo UHbIX 3akoOHOOATENbHbIX
n/unu perynaTmMBHbIX OrPaHNYEHNA BKITKOYast, HO HE OrpaHMYMBAsACb, Cryvyaun NPpUHYaUTENBHOro
WHOCTPaHHbLIM U3bATUS NYGIMYHO-NPaBOBbLIM 0Opa3oBaHNMEM UMYLLLECTBA PU3NYECKUX U FOPUONYECKMX
nnu, BBEOEHUS pacYeTHbIMI OpraHM3auusiMmn cneyunanbHbIX PEXMMOB NeEPEBOAOB AEHEXHbIX cpeacTs, u/
UIN OrpaHUYEHNn MO cyeTaM XpaHeHUs LieHHbIX 6ymar, Bbl HeceTe pucku, CBsi3aHHbIE C HEMOJy4YeHEM
BbINnat no Bawwum LeHHbIM Bymaram, 611oKMpoBaHNst /unu n3bsaTusa Balumx akTMBOB (OEHEXHbIX
CpeacTB 1 LieHHbIX BymMar), TO eCTb pUCKU HEBO3MOXHOCTU PacnopsbkaTbCsl CBOMMM aKTMBaMuy Ha
HeonpeaeneHHbIN Nepuoa BpEMEHN a Takke NOSTHOW NX yTpaThbl.

Il. MpaBoBLIE pUCKn

I'IpM anl06peTeH|/||/| MHOCTPaHHbIX LUEHHbIX 6ymar HeobxoamMmMo oTgaBaTb cebe OTYET B TOM, UTO OHU
He BCerga ABATCA aHanoramm pOCCVIVICKVIX LI€HHbIX 6ymar. B nto6bom cnyyae, npegocTtaBlidemMble no
HUM MpaBa 1 npasusia nx oCcywecTBiieHnA MOryT CyLLleCTBEHHO OTNn4aTbCA OT npaB Nno pOCCVIVICKVIM
LE€HHbIM 6ymaraM.

BosmoxxHoCcTM cyaebHonm 3awmuTbl NpaB no MHOCTPAHHbLIM LEeHHbIM Bymaram MoryT 6bITb CyLLECTBEHHO
orpaHun4eHbl Heo6xoaNMOCTbI0 ObpaLleHus B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLEeCTBEHHO OTnn4aTbhCs OT AeNCTBYoLWmMX B Poccun.
Kpowme TOro, npu onepauusax ¢ MHOCTPaHHbIMW LieHHbIMW Bymaramu Bl B BonbLUMHCTBE Crydaes He
CMOXeTe nonaratbCs Ha 3aluTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUACKUMU YMOHOMOYEHHBIMM
opraHamu.

Ill. PackpbiTne nHdopmavmm

Poccuiickoe 3akoHOAATENbCTBO AOMNYCKAET PacKpbITUe MHPOPMALIMN B OTHOLLEHUM UHOCTPaHHbIX
LeHHbIX Gymar no npasunam, AeNCTBYIOLLUM 3a pyOexoMm, U Ha aHrMUickoM a3bike. OLeHNTe CBO
rOTOBHOCTb @aHanM3npoBaTb MHPOPMALMIO HA aHITIMCKOM SA3blKe, @ Takke TOo, NoOHMMaeTe N Bbl
OTNNUUA Mexay NPUHATLIMK B Poccum npaBunammn choMHaHCOBOW OTYETHOCTU, MexayHapoaHbIMu
cTaHaapTamu hMHaHCOBOW OTYETHOCTM UMK NpaBMnaMm (UHAHCOBOW OTYETHOCTH, MO KOTOPLIM
nyG6nukyeTcs MHOPMaLns IMUTEHTOM MHOCTPaHHLIX LLEHHbIX Gymar.

Takke poccuickue opraHM3aTopbl TOProBnun 1 (Mnu) 6pokepbl MOTYT OCYLLIECTBNATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBAaeMbIX MHOCTPaHHbLIM SMUTEHTOM Ansi Bawero
ynobeTtea. B aTom crnydae nepeBof MOXeT BOCMPUHUMATLCHA UCKITIOYMTENBHO Kak BCroOMoraTenbHas
WHpopmMaLms K opuLnanbHO packpbiTbiM JOKYMeHTaM (MHopmaLum) Ha MHOCTPaHHOM si3bike. Beceraa
YyYnTbIBalTE BEPOATHOCTb OLIMOOK NepeBoa4MKka, B TOM YMCIIE CBSA3AHHBLIX C BO3MOXHbIM Pa3SINyHbIM
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nepeBoaoM OOHUX U TEX XK€ NHOCTPAaHHbIX CINoB, U (bpas nnn oTCcyTcTBneEM O6Ll.l,eI'IpI/1HF|TOFO pyccCkoro
OKBMBaAneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0COBeHHOCTM pac4eToB MO 3aKMYEHHbIM cAefnNkaM ¢ MHOCTPaHHbIMU LeHHbIMKY Bymaramu
(B TOM Yncne 3aknioYeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNU4aTbCs OT NpaBuI,
NpeayCMOTPEHHbIX ANA aHanornyHblx cutyauun B Poccunckon ®egepaumn. YkaszaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO MOBNMATL HA Bawm nnaHbl OTHOCUTENBHO MHOCTPAHHbLIX LieHHbIX Bymar, a Takke
ckasaTbCH Ha Hanoroobnaraemow 6ase, paccyMTaHHON B COOTBETCTBMMN C 3aKOHOAATENbCTBOM
Poccuickon degepaumm.

Tak npv 3akntoYeHn CAenoK C MHOCTPaHHbIMY LieHHbIMM Bymaramu B cuny perynsiTopHbiX,
WHMPACTPYKTYPHBIX U MHBIX OFPaHNYEHNIA 1 3anNpeToB, OTCYTCTBUS HEO6X0AMMOro KonuyecTaa
WHOCTPaHHbIX LieHHbIX Bymar Ans pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Obil CBOEBPEMEHHO 1 B
MONHOW Mepe OCBeAOMIIEH, BO3MOXHbI CUTyaLMK, KOr4a KOHTpareHT unu pacyeTHas opraHnsaums
OTMEHSIIOT 3aKMIOYEHHYIO COENKY B CBA3WN C HEBO3MOXHOCTBIO OCYLLECTBNEHUS PacyeToB NO HeW unu
OCYLLECTBSAIOT pacyeTbl B CPOKM, OTAMYHBbIE OT NMAaHOBbLIX CPOKOB PacYeToB NP 3aKMOYEHUN COENMKN.
Mpu aTom, ecnv B Bawm nnaHbl BXoAnno yyactne/He y4actve B KOPnopaTMBHbLIX 4ENCTBUAX OMUTEHTA
Takon MHOCTPaHHOMN LeHHoN Bymaru, nonyvyeHne AONONHUTENBHOIO AOX0Aa, AUBMAEHO0B, Unn
OCYLLECTBIEHNE MHbIX COENOK C KyNfEHHOW MHOCTPaHHOW LieHHON ByMaron/aeHexHbIM1 cpeacTeamu,
NOMyYeHHbIMU OT NPOAAXM UHOCTPAHHOW LeHHon Bymarn, To Takue nnaHbl MOryT 6biTb HapyLLEHbI
N3MEeHEeHNeM CpOKOB PaKTUYECKMX pacyHeTOB UMM OTMEHOW COENKMW, B pe3dynbTraTe Yero Bel moxeTe He
Nony4nTb NNaHMpyembli 4OXO0A, MOHECTU AONONHUTENbHbIE PACXOAbI UMW Aaxe NOMy4nTb YObITOK.

Kpome Toro, B criy4ae BO3HMKHOBEHMWS CUTYaLMIA, MPU KOTOPbIX pacyeTbl NO 3aKMHYEHHOW CAeTKe
NpPOBECTU HEBO3MOXHO, Ball BGpokep MOXeT BbITb BbIHYXXAEH, PYKOBOACTBYSACH NpaBuniaMm 3aKkmioyeHus
COENOK W pacyeToB MO HUM, YCTaHOBMEHHbIMW MHOCTPaHHLIMU OpraHu3aTopamu TOProB U pacyeTHLIMM
opraHusaumsiMu, a Takke pykoBOACTBYSCb 0OblYasiMM 4enoBoro 06opoTa Ha pblHKe, 3aKMHYNTbL
[OMONHUTENbHbIE COEMKM MO MOKYNKe/NpoAaXe UHOCTPaHHbIX LeHHbIX BymMar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (OMHAHCOBLIN Pe3ynbTaT OT KOTOpbIX NskeT Ha Bac.

*k%

YuuTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO paccMOTpeTb BONPOC O TOM,
ABNSAIOTCA N PUCKW, BO3HUKAIOLLIME NPU NPOBEAEHMUN COOTBETCTBYIOLLMX Onepauui, npuemnemsiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkasaTbCca OT OCYLLEeCTBIEHUs Takux onepauuin, a npussaHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTH K PELLEHMIO BOnpoca o Bbibope Bawwen
WHBECTULMOHHOW CTpaTerum 1 ycrnosui gorosopa ¢ Bawumm bpokepom.

Y6epuTech, 4To HacToswas [eknapauust o puckax noHsTHa Bam u npy HeobxoaumocTu nonyynTe
pasbsicHeHUs y Ballero bpokepa unu KOHCyNbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aKInO4YeHMeM AOroBopoB, ABMNAIOLLUNXCS
Npou3BOAHLIMU (PUHAHCOBLIMWU UHCTPYMEHTaMU, 6a3UCHBLIM aKTUBOM KOTOPbIX ABMSAIOTCH
LeHHble Oymarm MHOCTPaHHbIX 3MUTEHTOB UMM UHAEKCbI, PaCCYMTaHHbIEe NO TaKUM LIEHHbIM
6ymaram

Llenb HacTosiwen [deknapaummn — npegoctaBute Bam obuyyto nHdopmaumio 06 OCHOBHBLIX puUcKax,
CBSI3aHHbIX C 3aKMOYEHMEM JOTOBOPOB, SIBNALMNXCSA MPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0©a3nCHLIM aKTMBOM KOTOPbIX SIBNSAOTCSA LEeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccYMTaHHbIe MO TakUM LieHHbIM Oymaram (ganee — Npom3BoaHble (PUHAHCOBLIE MHCTPYMEHTLI C
WHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKOYEHUE yKka3aHHbIX JOrOBOPOB CBA3aHO C pyckamu,
XapaKTepHbIMU 41151 BCEX NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuudunyeckumm
puyckamMu, obycrnoBneHHbIMU MHOCTPaHHBLIM NMPOUCXOXAEHNEM 6a3nCHOro akTMBa.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMU
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[laHHble MHCTPYMEHTbLI NMOAXOANAT HE BCEM KrnueHTam. bornee Toro, HekoTopble BUAbI NPOU3BOAHbIX
(hMHAHCOBLIX MHCTPYMEHTOB CONPSKEHbI C GOMbLUMM YPOBHEM pucka, Yem apyrue. Tak, npu nokyrnke
OMLMOHHOIO KOHTPaKTa NoTepu KMMEHTa He NPEBLICAT BENWUYMHY YNNavyeHHbIX NPEMUK, BO3HArpaxaeHust
N pacxopoB, CBA3aHHbIX C X coBeplueHneM. MNpoaaxa OnUMOHHBIX KOHTPAKTOB C TOYKW 3pEeHUsI pycka
KIMMEHTa 1 3aKrtoveHne bloYepCHbIX KOHTPaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HEGOMbLUMX HEGNAronpUATHLIX KonebGaHUsX LieH Ha pbiHKe Bbl
noABepraeTechb PUCKY 3HaUYMTESNbHbIX YOLITKOB, MPY 9TOM B Criydae npoaaxu (pbloYepcHbIX U
dhopBapOHbIX KOHTPAKTOB U NPOAAXW OMLMOHOB Ha MOKYMNKY (onuuoHoB «call») HeorpaHWYeHHbIX
y6bITKOB. C Yy4ETOM 3TOr0, COBEpLUEHME CAENOK MO NpoAaXke ONUMOHHBIX KOHTPaKTOB U 3aKMto4YeHne
(hbloYEPCHBIX M POPBAPAHLIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BaHO TONbKO OMbITHLIM MHBECTOPAM,
o6nagarWwmnm 3Ha4UTENbHBIMU (PUHAHCOBBIMU BO3MOXHOCTAMU U MPAKTUYECKUMU 3HAHUAMU B ob6racTu
NPUMEHEHUST UHBECTULIMOHHbLIX CTPaTErni.

HacTtosuasa geknapawumsa oTHOCUTCH Takke U K MPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTaM,
HanpaBeHHbIM Ha CHWKEHNE PUCKOB APYrux onepaunn Ha oHO0BOM pbiHKe. BHMMaTensHO oueHuTe,
Kak Balum nponsBogHble (hUHAHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OnepaumsimMm, pUCK1 No KOTopbiM Bl
HamepeHbl OrpaHnyYnTb, 1 ybeautecs, 4To o6bem Ballen nos3mumm Ha CPOYHOM pbiHKE COOTBETCTBYET
0b6bemy no3uuumn Ha CnoT pbiHKE, KOTOPYIo Bbl xemxupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBEpLUaoLWnA onepauun Ha
pbiHKe LeHHbIX 6ymar, Bbl, B cnydae 3aknioveHns dblodepcHblx, dopBapaHbIX U CBON JOrOBOPOB
(kOHTpaKTOB), a Takke B Cry4ae NPo4axm ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTM PUCK
HebnaronpmATHOro N3MeHeHNs LieHbl Kak PUHAHCOBbLIX MHCTPYMEHTOB, ABNAIOWMUXCH 6A3MCHBIM aKTUBOM
NPOVN3BOAHbBIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUN aKTUBOB, KOTOPbIE CryXaT
obecneyeHnem.

B cny4yae He6J'IaFOFIpI/IFITHOI'O M3MeHeHNa LeHbl Bbl MoXxeTe B CpaBHUTEIIbHO KOpOTKI/IVI CPOK NoTepATb
cpencTea, asndarowimnecsd obecneyeHnem npon3BOAHbIX (bI/IHaHCOBbIX WHCTPYMEHTOB.

1. Puck nukBmMgHocTn

Ecnn Bawa nHBecTMumnoHHas cTpaTterna npegycMmatpmBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTun 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'IVI 3aKIMio4YeHnA caenkm ¢ MHbIM
KOHTPaKTOM, KOTOpad CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHWME Ha JNIMKBUOHOCTb
COOTBETCTBYHOLNX KOHTPAKTOB, TaK KakK 3aKkpbiThe No3nLMI NO HENNKBUAHBLIM KOHTpPaKTaM MOXeT
npmnBeCTU K 3Ha4YnNTEsIbHbIM OOMOJTHUTENIbHbIM y6bITKaM B CBSI3M C MX HWU3KOW JIMKBUOHOCTbLHO. O6paT|/|Te
BHMUMaHMe, 4TO, KaK NpaBuIo, KOHTPaKTbl C ©onee oTganeHHbLIMK CpoKaMu UCnosiHeHnAa MmeHee NUKBUOHbI
No CpaBHEHUIO C KOHTpaKTamMmu C onunsknmmn CpoKaMu UCNOJSTHEHUA.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWMUIACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3HMkNa HeobxoanMocCTb 3aKpblTb NO3MLUMIO, 06A3aTENBHO paccmaTpmBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NOCPeACTBOM 3aKNioYeHNs CAENOK C MHbIMY NPOU3BOAHBLIMW (PUHAHCOBBIMWU UHCTPYMEHTaMU UK C
6asncHbiMK akTuBamu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
yObiTKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM MO3ULMIA M NOTEPYU B LIEHE MOTYT NPUBECTU K YBENNYEHUIO YObITKOB
MO CPaBHEHMIO C OObIYHBIMU CAENKaMMU.

Bawm nopyvyeHund, HanpaeJieHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuydnTb notepu o
npeanonaraemMmoro ypoBHA, TaK Kak B paMkKax CKnagblBatoLlencs Ha PblHKE CUTyaunn ncnosiHeHne Takoro
nopy4eHund no yKa3aHHOl71 Bamu LueHe MOXeT okaszaTbCs HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHuss cpeacTBaMu, ABASOWMMMCA obecnedyeHnem
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MmyLiectso (4acTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbTate 3aknioyYeHUs 40roBopa,
ABNSAIOLLErocs MPOM3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTOM, GyaeT ABNATbLCS obecneyeHnem UCNoNHEHNs
Balunx 0653aTenbCTB No AOrOBOPY M pacrnopsiKeHne UM, TO eCTb BO3MOXXHOCTb CoBepLueHns Bamu
CAENOoK ¢ HUM, GyaeT orpaHnyeHo. Pasmep obecrneveHnsi M3MeHsIETCS B NMopsiake, NpeaycMoTPeHHOM
[0roBOPOM (creundmKaLumen KoHTpakTa), U B pesynbTaTe Bbl MoXeTe ObiTb OrpaHu4eHbl B BO3MOXHOCTU
pacropsikaTbCs CBOMM MMYLLECTBOM B BOrblUEei CTeNeHn, YeM A0 3aKMoYeHusl 4OoroBopa.

IV. PUCK NpUHYOMTENBHOrO 3aKpbITUSA NO3ULUK

HebnaronpusatHoe M3MeHeHne LieHbl MOXET NPUBECTU K HEOOXOAMMOCTU BHECTU LOMNOSIHUTENbHbIE
CpeAcTBa Ans Toro, YTodbl NpuBecTn obecneyeHne B COOTBETCTBME C TpeBOBaHUSIMU HOPMATMBHbIX
aKTOB M BPOKEPCKOro 4OroBopa, YTo AOSMKHO ObITb CAeNaHo B KOPOTKUIA CPOK, KOTOPOro MOXET ObITb
HepgocTaTovHo Ansi Bac. Baw 6pokep B 3ToM crnyvae Bnpase 6e3 Baluero gononHUTENLHOro cornacus
«MPUHYANTENBHO 3aKPbITh MO3ULINIOY, TO €CTb 3aKO4YMTb AOrOBOP, ABMAIOLMNACSA NPOU3BOAHbBIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNn NpuobpecTtu LieHHble Bymaru 3a cyeT Bawwmx geHexXHbIX cpeacTs, unm
npoaatb Baww ueHHble Gymarn. 310 MoXeT BbiTb CAenaHo No CyLLeCTBYIOLWNM, B TOM Yucne
HEBbIFOAHbIM, LleHaM U NPMBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyanTenbHOe 3akpbiTUe NO3ULMK HaMpaBneHo Ha ynpasneHue puckamu. Bel moxeTe noHecTn
3HauUTenNbHbIE YOBITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 U3MEHEHMWE LEeH Ha (PMHAHCOBLIE UHCTPYMEHTDI
MOXeT NPUHATL BrnaronpusaTHoe ans Bac HanpasneHwne n Bel nonyynnu 661 goxoa, ecnum 6ul Bawa
nosmuus He 6bina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPOUCXoXaeHnemM 6a3ncHoro aktmea

V. CuctemHble pucku

MpryMeHnTENbHO K 6a3NCHOMY aKTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHBIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB M MHOEKCAM, pacCyYMTaHHbIM MO TakMM LieHHbIM GyMaram, CUCTEMHbIE PUCKN,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOMHATCSA aHanorMYHbIMM CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl U obpallatoTcs COOTBETCTBYOLLME NHOCTPAHHbIE LiEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BNMSOLLUMM Ha YPOBEHb CUCTEMHOIO pPUCKa B LLIENOM, OTHOCSTCS
nonuTUyeckas cuTyaumns, 0COGEHHOCTUN HALMOHANBHOIo 3aKoHoAaTeNbCTBa, BaNOTHOMO PerynmpoBaHus
1 BEPOSITHOCTb UX U3MEHEHMS], COCTOSIHWE FOCYAapCTBEHHbIX (PMHAHCOB, HanNuyMe U cTeneHb pa3BUTOCTH
(hMHaHCOBOW CUCTEMBI CTpaHbl MECTA HAXOXAEHUS N1LA, 0653aHHOIO NO MHOCTPaHHBLIM LIEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT OKasblBaTb BIIMSHWE U MHOTMe Apyrue akTopsbl, B TOM Yucre
BEPOSATHOCTb BBEAEHUS OrpaHNYeHnin Ha MIHBECTULUK B OTAENbHbBIE OTPACN SKOHOMUKN UIK
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLn HauMoHanbHoW BantoTel. OBLLEenpuHATON MHTErpanbHoON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI ABNAETCS “CyBEePEHHbIV PENTUHI” B MIHOCTPAHHOW MIn
HaLUMOHanbHOW BanTe, NMPUCBOEHHbLIN CTPaHe, B KOTOPOMW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
LueHHon bymaru, MexxgyHapogHbiMu penTuHrosbiMm areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIN SBNSIOTCA NULWb OPUEHTUPaMu 1 MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosLee BpeMs 3aKkoHOAATENBCTBO AOMYCKAET BO3MOXHOCTb 3aKMIOYEHUS POCCUACKUMM
WHBECTOPaMu OOroBOPOB, ABMSAIOLLMXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMISOTCS LieHHbIE ByMarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI,
paccYMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay TeMm, CyLLEeCTBYIOT PUCKU U3MEHEHMUS PETrYNATUBHbIX
NoAX0A0B K COOTBETCTBYHOLLUM OnepaumsM, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEO6X0AMMOCTb
COBepLUaThb CAENKMW, HanpaBreHHble Ha NpekpaLleHne 06a3aTensCTB MO yKasaHHbIM JOrOBOpPaM, BOMPEKM
Bawuunm nnaHam.

V1. lNpaBoBbie pucKn

Heobxoanmo otaaBaTh cebe oT4eT B TOM, YTO MHOCTpPaHHbIE (*)I/IHaHCOBbIe MHCTPYMEHTHI,
saBnsowmecs: 6asMcHbIMU akTUBaMM1 NpPon3BOAHbIX d)MHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABnATCA
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aHarnoramm poccumckmx oMHaHCOBbLIX MHCTPYMEHTOB. B niobom cny4vae, npegocTtaBnsiemble No HAM
npaBa 1 NpaBuna Ux OCyLLEeCTBINEHUSA MOTYT CYLLECTBEHHO OTNINYATLCSA OT NPaB MO POCCUNCKUM
(PUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHoN 3aLuThl Npas no NPon3BoAHbIM (OMHAHCOBbLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTUBOM MOFYT BbiTb CYLLECTBEHHO OrpaHn4eHbl He0H6X0AMMOCTLIO ObpaLLeHus
B 3apybexHble cyaebHble M NpaBOOXpaHUTENbHbIE OpraHbl NO YCTAaHOBMEHHbLIM NMpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AeNCTBYOWMX B Poccnn. Kpome Toro, Bbl B 00MbLWNHCTBE CryvaeB
He CMOXeTe nonaratbCs Ha 3aLUMTy CBOMX MPaB N 3aKOHHbIX NHTEPECOB POCCUMCKNMU
YNOSTHOMOYEHHBIMWU OpraHamum.

VII. PackpbiTne nHgopmaumm

PackpbiTve nHgopmaummn B OTHOLLEHNM MHOCTPaHHbIX LieHHbIX Bymar, asnsowmxca 6asncHbIM
aKTUBOM MPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNSETCA N0 Npasuiam, AeNCTBYIOLWMM 3a
pybexxom, 1 Ha aHrMUnckom s3bike. OLeHUTe CBOK FOTOBHOCTbL aHann3nMpoBaTb MHPOPMaLMIO Ha
aHrMMINCKOM 513biKe, a Takke TO, MoHMMaeTe Ny Bbl oTnnymsa mexay npuHaTbiMn B Poccumn npasunamm
UHaHCOBOM OTYETHOCTU, MexayHapoaHbIMK cTaHgapTamm hUHAHCOBOM OTYETHOCTM UMK NpaBMnamm
(P1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKyeTcs HOPMaLMS SMUTEHTOM UHOCTPAHHBIX LEHHbIX
Bymar.

Tarke poccuickue opraHm3aTopbl TOProeBnun n (unn) Bpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX AOKYMEHTOB (MHbOopMaLmm), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Bawero
yoobceTtea. B atom cnyyae nepesBog MOXeT BOCMPUHUMATLCH UCKITHOYMTENBHO Kak BCroMoraTenbHas
nHdopmaumsa K ouUmManbHO PacKpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTPaHHOM si3bike. Becerga
yunTbiBanTe BEPOATHOCTL OWMBOK NepeBoa4rKka, B TOM YMCIE CBA3AHHbIX C BO3MOXHbBIM PasfnyHbIM
nepeBoAOM OOHMX U TEX e UHOCTPaHHbIX CMOB, U pa3 Unmn OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro
SKBMBareHTa.

*k*k

YuntbiBas BbILLENIIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepaumi, npueMnembiMmn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLEeCTBINEHUS Taknx onepauun, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO Bonpoca O Bbibope Bawlen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6epuTech, 4To HacTosiwas [leknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pa3bsicHeHUs y Ballero Bpokepa unu KOHCyNbTaHTa, CneLuanusnupyroLwerocsi Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.6. Oeknapaumsi 0 puckax, CBAA3aHHbIX C OCYLLECTBNIEHMEM OnepaLunini Ha BariloTHOM pPbIHKE U
pbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLuin)

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUcKax, CBA3aHHbIX
C OCyLLEeCTBMNEHNEM Onepaumin Ha BantoTHOM PbIHKE U PbIHKE AparoueHHbIX MeTansnos, B TOM Yncne
OupxeBbIx coenok ceon. Obpallaem Balle BHMMaHMe Ha To, YTO HacToswas [eknapauus He
packpbiBaeT MHopMauuio 060 BCeX puUckax Ha BarntoTHOM PbIHKE U PbiHKE AparoueHHbIX MeTannos
BCneacTBMe pasHoobpasns BO3HUKAKOLWMX HA HEM CUTYyaLMA.

B obuiem cmbicne puck npeactaBnseT cobov BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLuni B CBA3N C BO3MOXHbBIM HEONAronpuATHLIM BITUSIHUEM Pa3HOro
poaa gakTopoB. Hmxe — OCHOBHbIE PUCKK, C KOTOpbIMK ByayT cBA3aHbl Bawm onepauuu Ha BantoTHOM
PbIHKE U PblHKE OparoLeHHbIX MeTarssos.

I'Ipvl ocyLiecTBneHunmn onepau,wﬁ Ha BalllOTHOM PbIHKE U PpbIHKE AparoueHHbIX MeTanmnos y Bac
BO3HUKAOT BCE€ BO3MOXHbl€ PUCKWN, ONMNCaHHbIE B ,El,eKnapau,MM 06 06wmx pUCKax, CBA3aHHbIX C
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ocyLllecTBlieHnemM onepau,mﬁ Ha pbiHKE LEHHbIX 6ymar, B TOM YMCNEe CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N
ero pasHoBnMaHoOCTH, pUCK NMIMKBUOHOCTMN, er,El,I/ITHbIVI PUCK, I'IpaBOBOVI PpUCK, OI'IepaLI,I/IOHHbIIZ PUCK, PUCK
NCNOJ1b30BaHUA Pa3fiMvHbIX NpOrpaMMHbIX CpencTB U apyrue. Kaxgbin ns YKa3aHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOGHLI NnpuBEeCTN K 3HAYUTESIbHbIM y6bm<a|v|.

EDOKep yBegomMmnaeT Bac o Tom, ytOo B cny4yae BO3HMKHOBEHMA OOQHOIo U3 Bblllenepe4vYncrieHHbIX
PUCKOB U yrpo3bl X HacTynneHud, Baw BpOKep Brnpase NpMHMMaTb U UCNOJTHATb TOJ1IbKO NMOpy4YeHnd
Ha 3aKrn4yeHne 6VIp)KeBbIX CAEJIOK CBOMN Ha BaJ1lOTHOM PbiHKE U PbiHKE AparoueHHbliX meTannos, A0
MOMEHTAa yCTpaHeHUA pUCKoB Ui UX yrposbil.

Mpu HanpaeneHnn Bamu Bpokepy nopyyeHnii Ha 3aknioyeHne KOHBEPCMOHHBIX CAEMNOK Ha BantoTHOM
PbIHKE M PbIHKE AparoLueHHbIX METaNoB, CyLLEeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO W/UNN PUCK
HEWCMOSTHEHMS MOPYYEHUI BCNEACTBNE HEBO3MOXHOCTU PErMCTPaLUM UITM OFPaHNYeHns permctpaumm
NMOpYyYEHMIN Ha OPraHM30BaHHbIX TOprax B CBA3W C AENCTBUSAMM TPETbMX ML, B TOM YMCre AeNCTBUSAMU
apyrux knunenTtoB Bawero bpokepa.

Bam Takke Heobxoanmo MMeTb B BMAY, YTO HAa TOProBOM 6aHKOBCKOM cyeTe B AparoLeHHOM
MeTanne, oTkpblToM Bpokepom B KnnprHrosow opraHusaumm ans ocyLecTBneHns pacyeToB No caenkam
C AparoLeHHbIMU MeTannamm, 3aknoyYeHHbIM Ha OCHoBaHMK Bawwmnx nopyyeHun, Bawwm gparoueHHble
MeTanmnbl Y4UTbIBAIOTCA COBMECTHO C AparoueHHbIMM MeTannamu apyrux KnueHtos. Toprosbii
©aHkoBCckuMI cyeT bpokepa B AparoLeHHOM MeTarnse He ABNAEeTCs cneLlmanbHbiM GpoKepckuM CHeTOM, B
CBS131 C YEM Ha HEro He pacnpoCTPaHAKTCA NPaBOBbIe MeXaHW3Mbl 3aLuThl Bawwunx aktmeoB ang
cneumanbHbIX GPOKEPCKUX CHETOB, 3TO O3HAYAET, B TOM YMCIE, YTO Ha TOProBbIv GAHKOBCKMIA CHET
Bpokepa B AparoueHHOM MeTanne MoXeT OblTb HamnoXxeH apecT no obssatenscream bpokepa.

*k*k

YuntbiBas BbILLENIIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HUKAIOLLME MPU NPOBEAEHMM ONnepaumii Ha BantoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTanmnoe, NnpuemnemMbiMm ans Bac ¢ yuetom Bawnmx MHBECTULMOHHLIX LIENen 1
¢rHaHCoBbIX BO3MOXHOCTEN. [JaHHas [leknapauunsa He MMeeT CBOen Lienbto 3acTaBuTb Bac oTkasaTbces
OT OCYLLECTBIIEHUSI OMepaLmnin Ha BantoTHOM PbIHKE U PbIHKE AparoueHHbIX MeTannos, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUNIO BOnpoca o Bbibope Baluen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6eaunTech, 4To HacToswwasn [eknapaums o puckax noHaTHa Bam u npn Heo6XoaMMOCTM nonyynTe
pasbsicHeHus1 y Ballero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.7. Oeknapaumsi 0 puckax, CBA3aHHbIX C OCYLLECTBNEHMEM CAENIOK 3arMMa LeHHbIX 6ymar

Llenb HacTosAwen [deknapaumm — npegoctaButb Bam (KnveHTy) nHdopmaumio 06 OCHOBHbIX puckax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM COENOK 3anmMa LeHHbIx 6ymar. Obpawaem Bale BHUMaHue Ha To, YTO
HacToswas Jeknapaunsa He packpbiBaeT nHdopmaumio 060 BCex prckax, CBA3aHHbIX C OCYLLECTBEHNEM
CAenok 3anma, BCreacTBue pasHoobpasms BO3HMKAKOLWMX NPy 3TOM CUTYyaL M.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLECTBMNEHUN CAENOK 3ariMa LeHHbIX bBymar B CBA3M C BO3MOXHbIM HEBNaronpusaTHeIM BANSHUEM
pasHoro poga akTopoB. Hike — OCHOBHbIE pUCKU, C KOTOpbIMUM ByayT cBsidaHbl Bawwm onepaumm no
3aKMYEHMI0 COeNoK 3anma LieHHbIX Bymar.

Mpw ocyLecTBNEeHMM CAENOK 3anma LeHHbIX 6ymar y Bac BO3HUKaOT BCE BO3MOXHbIE PUCKMU,
onucaHHble B [Jeknapaumm 06 obLmx puckax, CBsI3aHHbIX C OCYLLECTBIIEHUMEM OMnepaLmii Ha pbiHKe
LeHHbIX Bymar, B TOM YMCIe CUCTEMHbIN PUCK, PbIHOYHbIA PUCK U €0 PA3HOBUOHOCTU, PUCK NTMKBUOHOCTMY,
KpeOMUTHBIN PUCK, MPaBOBOW PUCK, ONEPaLMOHHbIN pUcKk 1 apyrve. Kaxabin n3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CNOCOOHbI MPUBECTU K 3HAYUTENBHBIM YObITKaM.

Ocob6oe BHUMaHWe Bam HeobxoayMo yaenuTb CreayrowmnM puckam:
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1. Puck koHTpareHTa:

Puck koHmpazeHma — mpemse20 uya fposiefiiemcsi 8 PUCKe HeucrosiHeHUs1 06s13ameribcmea o
g8o3epamy 3aliMa neped Bamu unu Bawum Bpokepom co cmopOoHbl KOHMpazeHmos (8 mom yucrie 8
ces3u ¢ npomueorpasHbiMu deticmeusamu). [daHHbIl pUCK c8s3aH € 3aknodyeHuem Bawum bpokepom
cderiok 3aliMa UeHHbIX bymae ¢ KoHmpazeHmamu, UHGhopmayusi 0 KOmopbix omcymemeyem 8
OMKPbLIMbIX UCMOYHUKaX, 0mcymecmesyem 803MOXHOCMb OUEHUMb (hUHAHCOBYIO yCmoU4u8ocmb
makoe2o KOHmpazeHma (3aemuwjuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha 00HO20 3aemMuwuka. ¥ Bac
omcymcmeyem 803MOXHOCMb 8/1UsIMb Ha 8bI60p KOHMpazeHma (3aemMujuka). Bbi domkHbl omdasamb
cebe om4yem 8 mom, Ymo y Baweeo bpokepa omcymecmeyem omeemcmeeHHOCMb reped Bamu 3a
HeucrnonHeHue obsisamesibcme o do2ogopam 3alimMa, puck obpasosaHusi Heobecrne4YeHHO20 3aliMma.

2. Puck He peanusaumu npas, 3aKpensieHHbIX LeHHbIMK Bymaramu (Ha nonyyeHne Aoxoaa no LeHHbIM
6ymaram B BUAEe AMBUAEHOOB, HA y4acTue B obLiemM cobpaHMmn akLMOHEepoB, Ha yYacTie B COOTBETCTBUM
c rnason XI.1 degepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 aKLMOHepHbIX 00LecTBax» B BblKyne
LleHHbIX Bymar akumnoHepHoro obuiecTsa) u Tak ganee.

3. HanoroBble pvcky Npu 3akmnioyeHnn caenok 3anma LeHHbIX Bymar co CpOKOM UCMOSNTHEHNUS
0ba3aTenbCTB NO BO3BPATY LieHHbIX Bymar 6onee ogHOro gHsi.

B cnyqae 3aknrodeHus coernku 3alMa UeHHbIX bymaza co cpokoMm bosiee 00HOo20 OHS, U 8birniamal
AMUMeEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3alima 00xo008 8 gude OugudeHA08 (3a 8biHEMOoM
Hanoaoe Ha coomeemcmesyrouwul 0oxod), nonydamesiem OusudeHA08 OKaXXemcsi KOHmpazeHm,
Komopebili eepHem (koMneHcupyem) Bam nonydeHHble 00xo0bl 8 coomgemcmeaue ¢ 02080poM 3aliMa.
Bmecme ¢ mem, cymma KomneHcauyuu, nonyvyeHHass Bamu, obnazaemcsi Haroaom Ha 00xo0kbl.

4. PUCK NMKBUOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HEC80E€8PEMEHHbIM UCMOIHEHUEM (bUHAHCO8bIX 06513ameibcme mpembumu
nuyamu neped KOHMpPazeHmMoM Uinu 803HUKHOBEHUEM HernpedsudeHHOU Heobxodumocmu HeMeOIeHHO20
U e0UHOBPEMEHHO20 UCMOTHEHUST KOHMpPa2eHmMOoM C80UX (huHaHCO8bIX 06s13ameib.ecms.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawwum Bpokepom v npegoctasneHns Bam Heobxoanmbix
AoKa3aTenbCTB, B Cryvae HEeUCMNOMNHEHNs: KOHTpareHTOM 0643aTensCTB No BO3BpaTy LieHHbIX Bymar no
caernkam sanma.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENbHO pacCMOTPETL BONPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPUY 3aKMHYEHUN COENOK 3aiMa LieHHbIX Bymar, npuemnemMsiMy Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen u rHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT 3akniOYeHNst COENoK 3ama LieHHbIX Oymar, a
npusBaHa Nnomo4b Bam oLeHUTb UX PUCKM N OTBETCTBEHHO NOAOWTU K peLleHnto Bomnpoca o Bbibope
Baluen uHsectuumoHHomn ctpaTternn n ycnosun Jorosopa ¢ Bawunm Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLLNX
Bornpocax.

11.8. HacTtosiwuwmm Bpokep yBegomnsieT Bac o HMxecnepyowem:

Bawwu geHexHble cpencTtea 6yp,yT Y4UTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,MI7I BMeCTe CO cpeacrtsamMmm pyrux KrnneHTos, B CBA3U C YEM BO3HUKAET PUCK
MCnonb3oBaHnA Balumx geHexHbIX cpencTB B pe3ynbTaTte owmnodKkM nnn cobos nporpamMmMmHoro
obecnevyeHns BHe 3aBUCUMOCTU OT npegocrtaBiieHnda Bamu Takoro npaesa.
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Bpokep moxeT no Bawwemy TpeboBaHunio OTKpbITE AN yyeTa Balumx AeHexXHbIX CpeacTB OTAENbHbIN
CneumnanbHbI Bpokepckuin cHeT. YcnoBus obenyxkmnBaHus, a Takke nnata 3a oTKpbITvE U
nmcnonb3oBaHme otaenbHoro CneunanbHOro 6pokepckoro cyeTa onpegenstoTca PernameHTom.

3a ncknoyeHnem crnyvaes, ycTaHoBNEHHbIX PernameHToMm, Bel npegoctaBnsete bpokepy npaso
©e3B03Me3aHOro Mcnonb3oBaHMsa Balumx aeHexHbIX CpeacTB B CBoUX MHTepecax. [pu atom bpokep
rapaHTupyeT Bam ncnonHeHwue MNMopyyeHnn 3a cHeT yka3aHHbIX AEHEXHbIX CPeACTB M UX BO3BpaT Mo
Bawemy TpeboBaHuto. [leHexHble cpeactBa KnueHTta co CneumansHoro 6pokepckoro cyeta MoryT 6biTb
3aymcreHbl Ha cobcTBeHHbIN cyeT Bpokepa. Mpu aTom npu noctynneHun oT Bac NopyyeHnst Ha NoKynky
LeHHbIX bymar Bpokep BnpaBe OCyLLEeCTBATE pacyeThl NO caernke (Caenkam), 3akmoyYeHHOW BO
ucnonHeHue lNopyyeHus, c cobcTBeHHOro cyeta 6e3 npeaBapuTENBHOIO NepeyncrieHns Bawwmnx
AEeHeXxHbIX cpeacTB Ha CneunanbHbii 6pokepckuin cyeT. [leHexHble cpeacTBa, 3adncnsiemole bpokepom
Ha CneuunanbHbIi BPOKEPCKUIA CHET, UNU NepeaaHHbIe BPoKepy, SABNAOLWEMYCS KpeaUTHOM
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ DeaepanbHbIM 3aKOHOM OT 23 fekabps
2003 roga N 177-93 «O cTpaxoBaHun Bknagos pusndecknx nuy B 6aHkax Poccuiickon ®epgepaunny.
OkasbiBaemble 6pokepoM PUHAHCOBLIE YCNYrN He SIBASIOTCS yCryramu no OTKPbITUIO BAaHKOBCKMX CHETOB
W Npuemy BKNaaos.

Bbl BNpase, Hanpasme 3anpoc bpokepy, nonyyate MHPOPMaLMIO O BUAAX U CyMMax nraTexen
(nopsigke onpedeneHus cymm nnartexen), kotopble Bbl 4omkHbI ByaeTe ynnatute 3a ycnyru,
okasblBaemble Bam Bpokepom, Bknioyasi nHdopmaumio 0 pasmepe Bo3HarpaxaeHus (nopsake
onpefeneHvs pa3mepa Bo3HarpaxaeHusi) bpokepa v nopsigke ero ynnarbl.

B cnyuyae okasaHusi Bawum Bpokepom ycnyr no npnobpeTeHunio naes naeBbiX NMHBECTULIMOHHBIX
doHaoB, Bbl BipaBe, HanpaBue 3anpoc Bpokepy, nonyunTb cnegytoLyo MHopMaumio:

- WHBECTULIMOHHbIE AeKnapauun naesbiX UHBECTULIMOHHBIX (DOHOOB;

- UCTOYHUK MONy4YeHns cBeaeHUin 06 N3sMeHeHN pacyeTHON CTOMMOCTM UHBECTULIMOHHOTO
nasi 3a nocrnefHve WecTb MecsLUeB (B crydae NpeaocTaBlieHnst Takol MHcpopMaumm
yrnpaBensioLwen KomnaH1en NaesBoro MHBECTUUMOHHOro hoHaa U (M) HaXOXAEHUS TaKoi
nHcpopMaummn B cBoGoAHOM AOCTYNE);

- pasmep BO3HarpakaeHus ynpaBnsioLLein KOMnaHun 1 obLLuiA pa3Mep Bo3HarpaxaeHus
cneunannsnpoBaHHOro AenosuTapms, nuua, ocyLecTBSIOLLEro BeAeHe peecTpa
BragenbLeB MHBECTULIMOHHLIX Naes, ayAUTOPCKON OpraHM3aLmnm, a Takke OLeHLLMKa, ecru
VHBECTULMOHHANA AeKknapauus naesoro MHBECTULMOHHOro ooHaa npeaycMmaTpusaet
BO3MOXHOCTb MHBECTUPOBAHNA B UMYLLIECTBO, OLleHKa KOTOPOro OCYLLECTBsSeTCs
OLIEHLLIVIKOM;

- 0 nopsiaKke U cpokax BbINNaThl AEHEXHON KOMMNeHcaLmMmn B CBA3W C NoralieHnemM
WMHBECTULIMOHHBIX NaeB.

B cnyyae 3aknioveHunsa Bawmm Bpokepom no Balumm nopyyeHnsim OroBopoB, SBNAOLWLMXCA
NPOn3BOAHbLIMU (PUHAHCOBLIMM MHCTPYMEHTamMu, Bl BNpase, Hanpasue 3anpoc bpokepy, nony4nTb
cnefyloLwyo MHopmauuio:

- chneundmrKkalmm OroBOpOB, ABNSILNXCA NPON3BOAHLIMU (PMHAHCOBBIMY MHCTPYMEHTaMU (B
cnyyae ecnv 6a3ncHbIM aKTMBOM NPOM3BOAHOIO (bMHAHCOBOrO MHCTPYMEHTA ABMSETCS
ApYron npon3BoiHbIN (PUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNSIOLLLErocs Npon3BogHbIM (PUHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AeHEXHbIX CPeacTB, KOTOPYH HEOBXOAMMO ynnaTuTb Ha
MOMEHT 3aKIoYeHns JoroBopa, sSIBNSALWErocsi NPoM3BOAHbIM (OUHAHCOBLIM MHCTPYMEHTOM;

= WCTOYHWK MONy4eHus ceegeHun o konebaHum ueHbl (3HaveHns) 6a3ncHoro akTnea 3a
nocnegHue WecTb MecaueB, NPEeALIECTBYIOWMX AaTe 3aKnioYeHnss 4OroBopa, ABMSIoLLLEerocs
Npon3BoAHbIM (OUHAHCOBLIM MHCTPYMEHTOM (B criyqae Hanu4uusa y bpokepa nHdopmaumm o
TakoM UCTOYHMKE).

B cBs3u ¢ coBmelLeHneM Bpokepom cBoer AeaTernbHOCTN C UHBIMWU BuaaMu npodeccroHarnsHom
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar B npouecce oka3aHus yCryr B COOTBETCTBUM € [JoroBopom Ha
Hpokepckoe obcnyxmBaHue, CyLLecTByeT pUCK BO3HUKHOBEHUSI Mexay Bamn n Bpokepom koHnmkTa
WHTepecoB, a Takke Mexay Bamu n gpyrumm knueHtamu bpokepa, B TOM 4ucne ecnu:
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- bpokep (ero acdbpunuposaHHoe nNuLo) n/mnu coTpyaHuk Bpokepa (ero 6nuskumn
POACTBEHHMWK) W/WNNN MHOW KNWEHT Bpokepa MMEIOT 3aMHTEPECOBAHHOCTD (SBNSAOTCA
COBCTBEHHUKaMM LEeHHbIX Bymar, UMEOT OTKPbITbie NO3MLUKN MO NPOM3BOAHBIM (PUHAHCOBBLIM
WHCTPYMEHTaM Unun UMeT HaMmepeHne npuobpeTeHns unu Npoaaxu AaHHbIX PUHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHWWN PbIHOYHOW LieHbl (DMHAHCOBbLIX aKTUBOB, B OTHOLUEHUU
KoTopbIx Bpokep u/vnn coTpygHuk Bpokepa ocyLecTBRsAT caenku no Bawum nopyyeHnsm,
CAENKM B Lensx NpMHyauTenbHOro 3akpbliTus Bawwmx no3numi, coenku B COBCTBEHHbIX
uHTepecax bpokepa, rotoBAT MHHOPMaLMOHHO-aHanMTUYeckne MmaTepuansl nMbo
npepoctasnaoT NHAnBMayarnsHble MHBECTULMOHHbIE PEKOMEHAALNN;

- B cnyyae ecnv bpokep sBnsieTCs CTOPOHOW AOroBopa, ABNALWErocs NPOM3BOAHBIM
PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOTO SABMSIOTCA LieHHble Bymarn,
onncaHme KOTOpbIX COAEPXNUTCH B MHONBMAYaNbHON UHBECTULIMOHHOW pekoMeHaauunu;

- B Crfyyae npefocTaBrieHns UHAMBUAYyansHON NHBECTULIMOHHON pekomMeHaaumu,
cofepxallen onucaHne caenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMu KnvMeHTa no
KOTOpbIM ByAyT SABNATLCA Apyrue KnNueHTbl bpokepa nnu ecnu ykasaHHble caenku 6yayt
coBepLuaTbCH NpW yyacTum Apyrmx KNneHTos bpokepa;

— B Cryyae npefocrasneHvs nHaAMBnayansHon MHBECTULIMOHHON pekoMeHaaLumum,
cofiepxallen onvucaHne caenok ¢ PMHaAHCOBBLIMU MHCTPYMEHTaMK, ECNK B Criyyae
WCMONHEHNs yKa3aHHOW pekoMeHdauun caenka ¢ pmHaHCoBbIMM MHCTPYMeHTamm bygeT
coBepLueHa npu yyactum bpokepa;

- B Cnyyae npedocTaBrieHns UHAMBUAYyanbHON NHBECTULMOHHON pekomMeHaaumu,
cofepxalluen onucaHne cAenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMmu KnMeHTa no
KOTOpbIM ByAYyT ABNATLCS adpdunupoBaHHbie nuua bpokepa, unun ecnu ykasaHHble CAenku
OyayT coBepatbcs npu ydactum adpumnmpoBaHHbiX nuy, bpokepa;

= 9MUTEHTOM LeHHbIX Bymar nnm ob6a3aHHbIM IMLOM MO LeHHbIM Bymaram, B OTHOLLEHUN
KoTopbix Bpokep ocywiecTBNAeT caenkv no Bawemy nopydeHunio, roToBUT MHAPOPMALIMOHHO-
aHanuTu4eckue martepwmansl unu npegoctaenAloT HameuayanbHble MHBECTULIMOHHBIE
pekomeHaaumm, sensetcs cam bpokep, ero addunupoBaHHOE MU UMK UHbIE NMuA, B
WHTepecax KOTopbIX AencTByeT bpokep Ha 0OCHOBaHMW 3aKNOYEHHbIX JOrOBOPOB;

- bBpokepom 3akmodeHbl 4OroBopbl C TPETbUMU NULAMU, NpeaycMmaTpmBaloLme BeinnaTty
BO3HarpaxaeHui 3a npegocrasnerdve KnveHtam MHanesnayansHbIX MHBECTULIMOHHBIX
pekoMeHaauuni;

- bBpokepom 3akntodeHbl 4OroBOpbLI C TPETbUMU NULAMU, NPpeaycMaTpmBatoLme BoinnaTty
BO3HarpaxgeHus bpokepy, n (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX 6nar, 1 (Mnm)
ocBobOXaeHMe 0T 06593aHHOCTU COBEPLUNTL OnpeaerieHHble AEUCTBMIS, B Cnyyae
cosepuweHunsa Knnentamm un (Mnu) 3a nx cyeT 4eNCTBUIN, NPegyCMOTPEHHbIX
WHAMBUAYanNbHbIMU MHBECTULNOHHBIMWU PEKOMEHAALNAMMU.

Mexay Bamu 1 BpokepoM BO3HUKAET KOH(PINKT MHTEPECOB B CBA3W C TEM, YTO pasmep
BO3HarpaxgeHus (nMbo nHoro noowpeHunst) cotTpyaHmka bpokepa, gatowero pekomeHgauny KnmeHtam no
OCYLLECTBIIEHNIO onepaLmin Ha PUHAHCOBOM PbIHKE, 3aBUCUT OT CYyMMbI, KOTOPYIO YNnaTunu gaHHble
KnueHTbl Bpokepy npu coBepLUeHUn onepauuin (KoMMceun, NPOLIEHTLI 3a NpeJocTaBreHns 3amma u 1.4.).

Moa KOHMNMKTOM UHTEPECOB NOHNUMAaETCs NPOTUBOPEYNE Mexay MMYLLECTBEHHbIMU U UHBIMU
uHTepecamun bpokepa n (Mnn) ero COTPYAHNKOB, OCYLLECTBASIOWMX CBOK AeATEeNbHOCTb HA OCHOBaHMM
TPYOOBOro UMW rpaXKaaHCKo-NpaBoBOro Aorosopa, U KnneHTta, B pesynbTate KOTOPOro AenCTBUA
(6e3pencTBusa) bpokepa 1 (MnK) ero COTPYAHMKOB NPUYMHSAIOT YObITKM KNMeHTy 1 (Mnn) BNeKkyT nHble
HebnaronpusATHble nocneacTens Ans KnuenTa.

[ononHuTenbHble NOSACHEHUS O KOH(bJ'IVIKTe MHTEPECOB NPUMEHUTESIbHO K KOHerTHOVI cutyauum Bl
MOXeTe NoJly4nTb CaMOCTOATENBbHO, O6paTl/IBLIJVICb K EpOKepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTCTBMM C [JoroBOpOM Ha Bpokepckoe obcnyxusaHue
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa).

11.9. Hactosiwyum Bpokep yBegomnsieT Bac, uto B cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEeHHbIX bymMar» ot 5 mapTa 1999
roga Ne 46-93:
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Bpokep 065a3aH no Bawemy TpeboBaHUio NpeaocTaBuTb criefytoLlme JOKYMEHTbl U MHopMaLmio o
cebe:

= KOMWIO NMLEH3MM Ha OCyLLEeCTBNEHNE NPOdecCcMoHanbHOM AeATENbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

- KOMWIO LOKYMEHTA O roCyAapCTBEHHOW PErMcTpaLmm B Ka4eCcTBE OPUANYECKOrO NnLa;

- cBefeHus ob opraHe, Bbi4aBLUEM FMLEH3NIO HA OCYLLIECTBNEHNE NPodeccuoHansHoOM
AesATENbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMmeHoBaHWe, aapec 1 TenedoHsbl);

- cBefeHus ob ycTaBHOM kanuTtane, o pa3mepe co6CTBEHHbIX cpeacTB bpokepa.

Bpokep npn o6cnyxmBaHum Bac Ha GupxeBbix Toprax o6si3aH NpeaoCTaBnUTb CReayLLY0
MHdOopMaLnto:

— CBedeHusl 0 rocygapCTBEHHOW permcTpauumn n rocyaapCTBEHHbIA permcTpaLnoHHbIN HOMep
Topryembix LB, a B criyyae 3akntouveHus caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHON perncTpaumm B COOTBETCTBUU C TpeboBaHMAMU doeaeparnbHbIX 3aKOHOB, -
NOEHTUMUKALNOHHBLIA HOMEP BbIMYyCKa TOPryeMbIX LIEHHbIX Oymar;

— CBefeHus, coaepallimnecs B pelleHmmn O BbiNyCKe TOPryemMbiX LIeHHbIX Bymar 1 npocnekre mx
aMUCCUU;

— CBefeHUs O LieHax LieHHbIX Oymar Ha opraHM3oBaHHbIX TOprax B TeYEHMEe LeCTU Heaenb,
npeaLecTBOBaBLUNX AaTe NpeabsBNeHNss MIHBECTOPOM TpeboBaHUSA O NpefoCTaBneHUn
UHdOPMaLMK, eCrin LeHHble Bymarun BKIHOYEHbl B KOTUPOBAarbHbIN CNIMCOK Bupxu, nmbo
cBefieHns 06 OTCYTCTBUM 3TUX LiEHHbIX ByMar B KOTMPOBarbHbIX CNUCKaxX BUpX;

— CcBedeHus O LieHax, Mo KOTOpbIM 3TW LieHHble ByMaru nokynanuick 1 npogasannck Bpokepom
B TEYEHWE LIECTU Heaernb, NpeALllecTBOBaBLUMX AaTe NpeabsaBneHns UHBECTOPOM
TpeboBaHWsi 0 NpeaocTaBnNeHNn MHGopMauuKn, NMBo CBegeHNs 0 TOM, YTO Takue onepawumm
He NPOBOAUITUCH;

- cBefeHust 06 oueHke LeHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NPU3HaHHbIM B MOpsiakKe,
YCTaHOBIIEHHOM 3aKoHogaTenbcTBOM Poccunckon degepaumn.

YKasaHHble mMaTtepuarsbl pa3mMelleHbl Ha cante EpOKepa, a Takke Ha canTax AMUTEHTOB U
OopraHn3aTopoB TOProB, CCbIJIKN Ha KOTOpPble pa3MeLLEHbI Ha cante BpOKepa.

Bam npepocraBnsaoTca rapaHTuuy, ycTaHoBrneHHble degepanbHbiM 3akoHOM «O 3alumTe npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegoctaensieT no Balwemy 3anpocy MHy0 MHPOPMaLMIO B COOTBETCTBMMU C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npaeB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaBnsaTe Bam nHyto nmetoLLytocs y Hero MHAOpMaLmio O LIEHHbIX Oymarax.
11.10.Hactosiwyuum Bpokep yBeaomnsiet Bac o Huxecneayrouiem:

NHBecTUpoBaHue AeHeXHbIX CPEACTB B LieHHbIE Bymaru, onepawumm ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, 3akrnoveHne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTasnoB CBA3aHbl C BbICOKOW CTEMEHbI0 KOMMEPYECKOro U hMHAHCOBOrO pucka, KOTOPbIA MOXET
NPUBECTN K BO3HUKHOBEHUIO Y Bac yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSI CO BCEMU PUCKaMMU, CBSA3aHHBIMU C COBEPLLEHWEM OnepaLun ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 nofayn bpokepy nopyyeHusi Ha onepauumio ¢ HAM, B TOM Yucrie C
npoLleawnMm 1 NPeAcTOSLLMMU KOPNOPaTUBHBIMU AENCTBUSIMU AMUTEHTA (COOBLLEHMSAMM O BO3MOXHOM
peopraHusaumn/nMKBMaaLmMm SMUTEHTA, NPUHATUS PELLEHUI O BbIMMaTe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBEpTaLum1, NpuobpeTeHnI, NoralleHnm LeHHbIX Bymar 1 UHble), KOTopble MOryT NoBNUATL Ha Bale
peLLEeHNE O COBEPLLEHMM OnepaLnm ¢ TakKuM MHCTPYMEHTOM.

Bbl cornawuaeTtech He npeabaBnsATb bpokepy NpeTeH3nit UMyLLLECTBEHHOMO U HEUMYLLECTBEHHOTO
XapakTepa 1 He cunTaTb Bpokepa 0TBETCTBEHHBIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHbIX B
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pes3ynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHus, npu ycnoBuu, YTo Takme yobITk He Bbinu
Bbl3BaHbl HEOOPOCOBECTHBLIM UCMONHEHNEM NN HencrnonHeHeM Bpokepom cBonx 06s3aHHOCTEN NO
[orosopy Ha Bpokepckoe ob6cnyXxuBaHue.

11.11.Hactoswum Bpokep yBegomnseT KnnueHta 0 HanoroBbiX pUckax, kotTopble HeceT KnueHT B criyyae
noJayv NopyveHusi Ha 3aknYeHne caenku Kynnu-npogaxu obnurauyun. Ecnv bBpokepom no nopyveHuto
KnueHTa 3aknioyeHa ykasaHHas caenka v no kakom-nnbo npuyunHe (TpeboBaHUsa NPYUMEHMMOrO
3aKoHOaTenNbCTBa, YCIOBUSA CaMoW caernku, obblibyan AenoBoro 06opoTa, MPUMEHNMbIE K YKa3aHHON
cAaenke v perynupyroLime ncnonHeHme obssatenscTs No Her), ogHa ctopoHa (KnueHT) o6sa3aHa
nepegaTtb OPYrov CTOPOHE MOMyYeHHbIN A0X04 (OeHexXHble cpeacTsa, LeHHble 6ymarn) — bpokep,
OENCTBYIOLLNIA B Ka4ecTBe Hanorosoro areHta Poccuickon denepaumm B cootseTcTBum ¢ Mason 23 HK
P® 6ynet 065a3aH yaepxaTb co cueTa KnneHta HeobxoamMMble CyMMbl HAnoroB, KOTOpble B CBA3U C
ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon degepaumm MoryT NpeBbICUTE OXUAAHUSA
KnueHTa (B 4acTn cymmbl 0653aTenbHbIX K yrnnaTe HanoroB) U U3MEHUTb MOSYYEHHbIV NO Takow caenke
duHaHcoBbIN pe3ynbTaTt. Kpome Toro, Heo6xoaMMOo y4ecTb, YTO, eCnn 13 AoXo4a HanoronnaTtenbLimka
Mo ero pacrnopsXeHuto, Mo peLLIeHnto cyaa N MHbIX OPraHoB NPOU3BOASATCS Kakme-nmbo yaepxaHus,
Takve yaepXaHus He yMmeHbLuaoT Hanorosyto 6asy (. 1 ct. 210 HK P®). Npu nogave nopyyeHuin Ha
3aKryeHme yKasaHHbIX caenok KnmeHTy Heobxogumo yumTeiBaTb AaHHOE yBEOOMIIEHNE, a TaKkkKe
nnaHMpoBaTb CBOW MHBECTMLUN B COOTBETCTBUMN C OCOOEHHOCTSIMM Hanoroobnoxexusa B Poccuickon
degepaumn.

11.12.fleknapaums o pucKax, CBsi3aHHbIX C OKa3aHWeM YCrnyr N0 MHBECTULIMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosiwe Jeknapauuy — npegoctaBuTb Bam nHgopmMaumio 06 OCHOBHbBIX pUCKaX, CBSA3aHHbIX
c okasaHueM Bam Bpokepom ycnyr no VIHBECTMLIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YKUCHIE O
NOCNeACTBUSX MPUHSATASA PELLEHWI 1 OCYLLECTBNEHMS onepaumii Ha oOcCHOBaHUKM MHOMBMAYaNbHbIX
WHBECTUUMOHHbIX peKoMeHaauunii, NnpegocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[ns okasaHWsa KOHCYNbTaUMOHHBIX YCNyr U npegoctasneHnsa NHanemayanbHbIX HBECTULIMOHHBIX
pekoMeHAauunn, ¢ uenbio onpegeneHns Hambonee acpdekTMBHbIX Ans Bac MHBECTULIMOHHBIX NPOAYKTOB C
ydyeToMm nmetomxcs y Bac onbita n obpasoBaHus, Bawmx oxo40B u pacxodos, npeanonaraembix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanv3 npegoctaBneHHon Bamm
uHdopmaumm, No pesdynbtTaTtam KOTOPOro npucesameaeT Bam ognH 13 NHBECTULMOHHBLIX Npodunen B
cooTBeTCcTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTeepxaeHHoro bpokepom.
[Mpu aTOM Bbl NOMHOCTBIO HECETE OTBETCTBEHHOCTbL 38 JOCTOBEPHOCTL NpefocTasneHHon bpokepy
WHopMauunn ansa Lenen NnpucBOEHUA NMHBECTULIMOHHOTO npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITkn, NonyyYeHHble Bamu Bcneactene MiHanBuayanbHOM MHBECTULIMOHHOM pekoMeHaaumn. Bo Bcex
cnyyasx onpegeneHne COOTBETCTBUSA (PMHAHCOBOIO MHCTPYMeHTa Nnbo onepaunyv UHBECTULIMOHHBLIM
Lensm, MHBECTULMOHHOMY FOPU3OHTY U TONEPaHTHOCTU K PUCKY ABnsieTcs Balwen 3agadeit. Bol
CaMOCTOATENbHO NPUHUMAETE BCE MHBECTULIMOHHBIE PELLEHNS.

Kaxablii u3 npuceavMBaemMbix Bpokepom MHBECTULIMOHHLIX NPOdMNEel XxapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PLIHOYHOW CTOMMOCTU UHBECTULMNIA, BIIUSIHWS HA HUX PbIHOYHBIX PUCKOB,
3aBUCMMOCTbI0 NMOTEHUMASBbHBIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI U FOPU30HTa MHBECTULIUIA,
BO3MOXHOCTbIO YaCTUYHOW UM NOJSHOW NoTepu KanuTarna, a Takke BO3HUKHOBEHMUS YObITKOB,
NpeBbILLAOLMX NepBOHaYarbHble MHBECTULINN.

3anpawwuBas ycnyru Bpokepa no MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO U UCMONb3Ys
npegocTasneHHble bpokepom MHavBMayanbHble MHBECTULIMOHHbBIE pekoMeHaauun, Bel ocosHaeTe u
rOTOBbI NPUHSATH PUCK (PMHAHCOBbLIX NOTEPb. Bbl 0CO3HaeTe, YTO MHBECTMPOBAHUE B LIEeHHbIE Bymaru u
UHble (PMHAHCOBbIE MHCTPYMEHTbI HECET B cebe puUcK HENOMy4YeHUsl OXnaaemoro 4oxona, notepu 4actu
UM BCEX MHBECTMPOBAHHbLIX CPEACTB, @ B HEKOTOPLIX CIy4asx NoTepu, NpeBbillatoLme
WHBECTMPOBAaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NpedocTaBneHHble bpokepom Bam HanBnayansHble
WHBECTULUMOHHbIE peKOMEeHAaUNN BO BCEX CNyYasX HOCAT MHAOPMAaLMOHHBIN XapakTep U He ABAKTCH
NpeanoXeHNeM unum NodyxaeHnem Ans 3aknodeHns caenku. Jliiodble ouHaHCcoBbIE NOCNEACTBUS UMK
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Y6b|TKI/I OT COENOK, 3aKN4YEeHHbIX B COOTBETCTBUN C NpeaocTtaBlieHHbIMU MHAI/IBM,D,yaJ'lebIMM
MHBECTULUMOHHBIMKX peKoMeHOdaunaAMmn naryT Ha Bac.

Momnmo NHamBuayanbHbIX MHBECTULIMOHHBIX pekoMeHaaumi Baw Bpokep npu okasaHum ycnyr
BNpaBe pacnpocTpaHaTb (NpefocTaBnsTb) Bam nHyo nHdopmaumio o GUHaHCOBbLIX MHCTPYMEHTaX U
cOenkax c HUMK, He aBnALLYOCS VIHAMBMAyanbHOM MHBECTULIMOHHOW peKoMeHaaLmen, KoTopas,
0ofHaKo, MOXeT ObITb BOoCNpuHATa Bamu B kayecTBe TakoBOW. B aToW cBA3M Bam HagnexuT BHUMaTEeNnbHO
n3yyaTb nony4yeHHyo oT bpokepa nHdopmaumio Ha NpegmMeT HanMums Npu3Hakos VIHAMBMAYanbHOW
WHBECTULIMOHHOW pekoMeHaaunmn, 1 B Cryyae yka3aHus B HEW, YTO MHopMaLmMs He ABMsieTcs
WuovBmayanbHOM MHBECTULMOHHOW PEKOMEHOAUNEN — HE CYMTaTb €€ TaKOBOW, AaXe ecrim oHa
COOEepXuUT Bce Heobxoaumble pekBnanThl. Jlloboe cxoacTBo Takow nHpopmauum ¢ NHauBmayansHon
WHBECTULIMOHHON pekoOMeHJaLnen aBnseTcs criydanHbiM. Bl 4OMKHBI 0CO3HaBaTh, YTO MPU NONyYeHUN
Takon nHcopmMmaumm, Kakme-nmbo u3 NnpeacTaBrneHHbIX B He (OMHAHCOBbLIX MHCTPYMEHTOB UMK onepauuin,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY NPOdUIIIo, U HE y4nTbiBaTh Bawm oxmnaaHmsa no
YPOBHIO pucka U/vnm AOXOOHOCTU. YNOMSIHYTbIE B Takon nHdopmMaumm onepauun n/mnmn puHaHcoBble
WHCTPYMEHTbI, HW MpKU Kaknx 0BCTOATENbCTBAX, HE rapaHTUPYIOT AOXOA, Ha KOTOPbIN Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCrnoBun UCNOMb30BaHWSA NPeaoCTaBNEHHONW MHAOPMaLUKM A NPUHATUSA
WHBECTULIMOHHbBIX PELLUEHUM.

Hun npu kakux ycnosusix n obctosTenscTeax nHopmaums, nornydyeHHas Bamum ot ynornHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NpUIoXXeHns, Mo3BonstoLWero obMeHnBaTbCs
MIHOBEHHbIMW coobLLEeHnsAMM, He aBnaeTcsa MHanBuayanbHbIMY MHBECTULMOHHBIMY PEKOMEHAALNAMMU, B
TOM Yucrie Npy BHELLHEM COBNaaeHnn ero cogepxaHus ¢ TpeboBaHMAMY HOPMaTUBHO-MPAaBOBbIX aKTOB,
npegbsasnseMbix K IHAMBMAyanbHOM MHBECTULMOHHOW pekoMeHaauun. Jlioboe cXoacTBO NOMyYEHHON
nHdopmaummn ¢ MHaMBnayanbHOW MHBECTULMOHHON pekoMeHaauunen B TakoM crnyyae bygeT sasnsaeTcs
CINyYanHbIM.

Ecnun y Bac BO3HMKalOT COMHEHUS, SBNSIETCA N nony4veHHas oT bpokepa nHdgopmaums
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutbcs kK bpokepy ¢ Lienbto
NnonyyeHnst 4ONOSNTHUTENbHbLIX MOSICHEHUI, NPEXae YeM UHBECTUPOBaTb Balun geHexHble cpeacTBa.

Bbl Takke JOMKHbI 0OCO3HaBAaTb, YTO NPW HanpasneHun Bam ynonHomo4veHHbIM coTpyaHukom Bpokepa
WHavBuayanbHOM MHBECTULIMOHHON pekoMeHaaumu, mexay Bamum n Takum cotpygHukom nubo 6pokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMS KOHGNMKTA MHTEPECOB. [JoNONHUTENbHbIE NOSACHEHUS O KOHAITUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOM CUTYaLMn Unn onpegeneHHbIM PMHaHCOBbIM UHCTPYMEHTaM
Bbl MOXeTe nonyynTb, CamoCcToATENbHO 06paTUBLUNCH K Bpokepy nepen MHBECTUPOBAHUEM OEHEXHbIX
cpencTs.

MomHuTe, YTo NHanBMAYanbHble MHBECTULMOHHbIE PEKOMEHAALMM MOTYT ObiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crniydyae He BOCNPUHMMaNTE UHCpOPMaLMIO, MOMYYEHHYHO
oT Bpokepa unn ynonHomoueHHoro nuua bpokepa, BHe Paboyero BpemeHu, B Ka4yecTBe
MHavBuayanbHON MHBECTULIMOHHOW pekoMeHaaUunu.

MoMnMo pUCKOB, yKasaHHbIX Bbille U B Apyrux Jeknapauusax u YBedoMNeHnsx HacToswero pasgena
Jorosopa, cyLecTBYIOT JONONHUTENbHbIE PUCKU, CBA3AHHbIE C 3aKNYEHUEM JOrOBOPOB, SABNSAOLLMXCS
NpOn3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, HE NoAnexawmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHkToM 2 ctatbmn 1062 [MpaxaaHckoro kogekca Poccunckon ®epepaunn. Baw Bpokep B HEKOTOPbIX
cnydasix MoxXeT npefoctasnaTe MHOMBMAyarnbHble MHBECTULMOHHBIE PEKOMEeHAaLUMU, coaepxallme
onucaHue ykasaHHbIX NPON3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaThb, 4YTO
TpeboBaHna Pr3nM4ecknx nNuu, CBA3aHHbIE C 4OrOBOPOM, SBMALWMMCS NPOU3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTOM, nognexat cygebHom 3awmTe ToNbKO Npu YCIOBKM €ro 3aknoyeHns Ha bupxe, a Takxke B
WHBIX CryYasx, NpedycMOTPEHHbIX 3akoHogaTenbcTBOM Poccuickon egepaumn.

Bam HeobxogmMmMo MmeThb B BUAY, Y4To IHAMBUAYanbHble MHBECTULMOHHBIE PEKOMEHZALUN,
npegocTaBneHHble bpokepoM, MOryT cogepxaTtb onmcaHne caenkn ¢ MHaHCOBBIMU UHCTPYMEHTaMK,
npegHasHayveHHbIMK ansa KeanudunumpoBaHHbIX UHBECTOPOB. B 3aToM cnyyae Bbl HeceTe NOBbILEHHbIE
PUCKMK, CBA3AHHbIE C TEM, YTO peKkoMeHAyeMble (PHAHCOBLIE MHCTPYMEHTbI NpeaHasHavyeHbl Ang
KBanndpuumpoBaHHbIX MIHBECTOPOB, Takne Kak pUCK OrpaHNYEHHOCTU TakUX (PUHAHCOBbLIX MHCTPYMEHTOB
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B o6op0Te, NOBbILLEHHbIN puck (bMHaHCOBI:IX noTtepb, PUCK SMUTEHTOB, CBSA3aHHbIN C orpaHn4eHnamm B
KOHTpoOne Haa neAaATernilbHOCTbIO SMUTEHTOB (bI/IHaHCOBbIX WHCTPYMEHTOB, N OPYIrne pUCKW.

UHdpopmupyem Bac o Tom, uto «OTKpbITUE Bpokep» He 0653aH oTcnexmBaTe PUHAHCOBOE
COCTOSIHME AMUTEHTA, AMUCCUOHHBbIE LieHHble Bymaru koToporo Bel npuobpenu, a Takke He 06a3aH
npeacTaBnaTb Bawum nHTepecsl B cnyvyae 6aHKpOTCTBa Takoro amuTeHTa. Bbl 4OMKHBI CAMOCTOATENBHO
crneavTb 3a HacTyNNeHNeM NpPU3HakoB 6aHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LIEHHbIE Bymaru
KoToporo Bel npnobpenu nnv nnaHvpyeTe npuodpecTtu, 1 CaMOCTOATENbHO NPeAnpuHMMaTh AENCTBUS,
HeobxoavMble Ans BKtoYeHus Bawmx TpeboBaHmii B peecTp TpeboBaHUn KpeanTopoB aMUTEHTa-
OOJDKHMKa B COOTBETCTBUM C NOPSLKOM, NpeaycMoTpeHHbIM PefepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GaHKPOTCTBE)», a Takke HanpaBreHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBaHMM HOPM MHOCTPaHHOro npaga.

*k%

YuntbiBas BbILLENIIOXKEHHOE, Mbl pEKOMeHAYyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPU OKa3aHum ycnyr no IHBECTULIMOHHOMY KOHCYITbTUPOBAHUIO,
npuemnemMbiMu Anst Bac ¢ ydyetom Balumx MHBECTULMOHHBIX Lienen n (oMHaHCOBbIX BO3MOXHOCTEMN.
HanHasa Jexknapauns He MMeEeT CBOEWN Lienbto 3acTaBuTb Bac oTkasaTbCcsa OT NOMNy4YeHMs yKkasaHHbIX
ycnyr, a npusBaHa nomoyb Bam oueHNTb X pUCKU U OTBETCTBEHHO NOAONTU K pPELUEHNIO BoNpoca O
BblGope Baluen nHBecTnUMoHHON cTpaternn u ycnosuin lorosopa ¢ Bawum Bpokepom.

11.13.0eknapaumsa o puckax, CBA3aHHbIX C 3aknodyeHuem cgenok Ha NMAO «CIbB Bupxa»

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUcKax, CBA3aHHbIX
C okasaHunem bpokepom ycnyr no 3akntoyeHuto caenok Ha NMAO «Cl1b Bupxa» n ncnonHeHuo
065A3aTensCTB MO TaKMM CAenkam, B TOM YUCrie COeNOK C MHOCTPaHHbIMU LEHHbIMKU Bymaramu.

[aHHble caoenkm noaxogaT He BCeM KnneHTaMm. B obLem cmbicne puck npeacraBnsieT cobom
BO3MOXHOCTb BO3HVKHOBEHWS YObITKOB Npw ocywecTteneHun caenok Ha NMAO «Clb bupxa» B cBA3u €
BO3MOXHbIM HEBNaronpusaTHBIM BANSIHUEM pa3HOro poda akTtopoB. Huke — OCHOBHbIE pUCKK, C
KoTopbiMK ByayT cBsA3aHbl Bawun onepaunm Ha MNAO «Cl1B Bupxan.

MomMnmo obLLMX PUCKOB, CBA3AHHbIX C OCYLLIECTBIEHMEM Onepauni Ha PbiHKE LEeHHbIX Bymar u
onepauuin ¢ MHOCTPaHHBIMW LieHHbIMWM ByMaramu, B CBA3M C 0COBEHHOCTAMU MHPPaCTPYKTYpbI
aenosutapHoro yyéta NAO «ClB BaHk», npu peructpaumn Ha NAO «CrIB Bbupxa», a Takke npu nogaye
nopy4veHus Ha caernky ¢ mectom 3aknoydeHus NAO «Cl1b Bupxa» n/vnu nopyyeHns Ha 3avmcneHune
LeHHbIX 6ymar ¢ mectom xpaHenusi NMAO «CrIb baHky»/ Pasgen obecneveHuns HKO-LIK «CMB KnupuHry»
(AO) anga cgenok Ha Toprax NAO «CI1b bupxa», y Bac Bo3HUKalOT cnefytoLine AoNonHUTENbHbIE PUCKU:

1. Pucku, cBsidaHHbIE C y4ETOM LiEHHBbIX ByMar B yka3aHHOM MeCTe XpaHeHWsl, B TOM Y1CIe pUCK
B3/IMaHMWS NOBLILLIEHHOW KOMUCCHUM pacHeTHLIM AeN03nMTapreM Npu BbIBOAE LEHHbIX Bymar u/ unm pmck
BBeAEHUSI BNOKMPOBOK UMW MHBIX OrPaHUYEHMI N0 PACNOPSPKEHUIO LieHHbIMK ByMaramm Ha
HeonpeaeneHHoe BPEMS CO CTOPOHbI PaCYeTHOIo Aemno3uTapusi, BKM4Yas MHOCTPaHHbIE LieHTparbHble
[Aeno3ntapum, pacHeTHO-KIMPUHIOBbIE OpraHn3aLum, OCYLLECTBSIOLME YYET NPaB Ha LeHHble Gymaruy;

2. Puckun HencnonHeHms nnu HeECBOEBPEMEHHOTO NCMONHEHUS Bpokepom 06s13aTenbLCTB MO cAenkam,
CBSi3aHHbIE C HEBO3MOXHOCTbIO Pac4eTOB MM HECBOEBPEMEHHOCTLIO pacyeToB Yepes [AO «Cl1b
BbaHky;

3. Puckn, cBsizaHHbIE C HEBO3MOXHOCTLIO OKa3aHus ycryr bpokepom no coBepLleHuto caenok Ha
Toprax NAO «Cl1b bupxa», cBA3aHHbIE C HEBO3MOXHOCTbIO Pac4eTOB UM HECBOEBPEMEHHOCTBIO
pac4yeToB vepe3 [AO «CI1b baHky;

4. Puckn nonHom yTpaThl LeHHbIX Bymar n/vnv geHexHbIx cpeacTs B cnyvae BeBegeHuss CaHKUMOHHbIX
orpaHunyeHun B otHowweHun NMAO «ClB BaHk», HKO-LK «CIMB Knupunr» (AO), NMAO «CIb Bupxay,
Bpokepa, adbdnnnpoBaHHbIX C HAMW NN BXOASALLMMM C HUM B OAHY rpynny finy, KOHTPareHToB U UHbIX
TPeTbUX NuL, y4acTne KoTopbix HE06X0OUMO ANA UCMONHEeHMS 0093aTenbCTB NO caefnkaMm.
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Bam HeobxoamMMo MMeTb B BUAY, YTO, Hanpaendas bpokepy nopyyeHue Ha 3akrnoyeHne caenkm Ha
Toprax NAO «CI1b Bupxa», Bbl HeceTe NOBbILLEHHbBIE PUCKU U MPUHMMAaETE ONMCaHHbIE B HACTOSLLEN
Heknapauumm gononHutensHble puckn. Kpome Ttoro, Hanpaenas bpokepy nopydeHne Ha 3akniodeHve
caenkn Ha Toprax NMAO «CI1b bupxay, Bel ocBoboXaaeTe bpokepa oT OTBETCTBEHHOCTU, CBSI3AHHOW C
peanu3aument ykazaHHbIX PUCKOB.

Y6eaunTech, YTO HacTosLLast ﬂ,eKJ'Iaan,VIﬂ O puckax Bam noHaTHa, n npu HeobxoQMMocTun nony4yute
Pa3bACHEHUA Yy Bawero EpOKepa NN KOHCYIbTaHTa, cneunanmn3npyrouerocAa Ha CooTBeTCTBYHOLLMNX
BoOrnpocax.

*k%

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HMKAKOLLME MPpUX COBepLLUEHUN onepaumii Ha Toprax NMAO «Crl1b Bupxa»
npvemnemMsiMun anst Bac ¢ yyetom Balumx MHBECTMLMNOHHBIX Lienen 1 UHAHCOBbBIX BO3MOXHOCTEWN.
HanHas [eknapauus He MMeeT CBOEN Lienblo 3acTaBnTb Bac oTkasaTbCsa OT NONy4YeHUs: yka3aHHbIX
ycnyr, a npusBaHa NomMmoyb Bam oLeHWTb MX PUCKM M OTBETCTBEHHO NMOAOWTU K PELLEHMIO BOnpoca O
BblOOpe Baluen MHBECTULMOHHOW cTpaTerun u ycnosui [Joroeopa ¢ Bawum Bpokepom.

O6sA3aTenbHO 03HAKOMbTECH C akTyanbHOW [leknapaunen o puckax, CBA3aHHbIX C 3aKMYeHUEM
caenok Ha MNAO «CI1b bupxa» 0o nogaym Bawemy Bpokepy Kaxxaoro nopydeHusi Ha caenky/ onepauuto
Ha Toprax [MAO «Cl1b bupxay.

11.14.Hactoswmm Bpokep yBeaomnsieT Bac, uto B cooTBeTCcTBUM ¢ PeaepalribHbIM 3aKOHOM OT
07.02.2011 N 7-®3 "O KnupuHre, KNMPUHroBon AeATENbHOCTU U LLeHTPaNbHOM KOHTpareHTe"

1) MmywiecTBO knnMeHTa, NpeaocTaBneHHoe B kayecTBe obecneveHms 0693aTtenbCeTs, AOMNYLLEHHbIX K
KNUPUHrY, n 06s13aTenbCTBa, BO3HMKLUME U3 AOrOBOPOB, 3aKMntoYeHHbIX bpokepom 3a cyeT knueHTa, 6yayT
YYUTBIBATbCA COBMECTHO C MMYLLECTBOM APYrMX KMMEHTOB 1 0b6a3aTenbcTBaMmu bpokepa-yvacTHuka
KIUPWHra, BO3HUKLUMMW 13 JOrOBOPOB, 3aKIHOYEHHbIX 3a CYET APYrnX KITMEHTOB.

2) Mpun yyeTe Balero umyuiecresa BMeCTe C UMYLLLECTBOM APYrUX KIMMEHTOB, nepeaaHHoro bpokepy B
kayecTBe obecneyeHusa o6s3aTenbCTB, AOMYLEHHbBIX K KIMPUHTY, U 06a3aTenscTB bpokepa-ydyacTHuka
KIUPUHra, BO3HUKLLNX U3 COENOK, 3aKIMYEHHbIX 3@ CYET KMMEHTOB, CYLLECTBYET PUCK YAaCTUYHOW MUnn
NonHom yTpaTthbl Bawero nmyLecTea no NnpuynHe NCNonb3oBaHMsS Bawwmx geHexXHbIX CpeacTs U LIEHHbIX
Oymar ons ncnonHeHus obssatenscTB bpokepa-y4acTHMKa KIUPUHIa, BO3HUKLLWX U3 COENOK,
3aKIMYEHHBIX 3a CYET APYrux KNMeHToB bpokepa-yvyacTHUKa KNMpuHra, B TOM Yncre nyTem npogaxu
ueHHbIX bymar 6e3 Baluero nopyyeHus (gaxe B cnydae, ecnu Bl He coBepluaeTe 1 He NnaHupyeTe
CoBepLIaTb MapXXMHarnbHble U HeobecneyYeHHbIe COENMKN).

3) Mo TpeboBaHMIO KNMEHTA MOXET OCYLLIECTBMATLCS OTAENbHbIV YY4eT MMYLLECTBA KIMEHTA,
npeaocTaBrneHHOro B kayecTse obecrneyeHmns, 1 0683aTenbCcTB bpokepa, BO3HUKLLMX U3 CAENOK,
3aKIMIOYEHHbIX 3@ CYET KNMEeHTa. YUYeT umyLLecTBa KnMeHTa, NpegoCcTaBrieHHOro B Ka4ecTBe
obecneyeHus, n 06s3aTenbCTB bpokepa, BO3HUKLLMX U3 COENOK, 3aKMYEHHbIX 3@ CYET KIMEHTa,
OCYLLECTBNSAETCH KIMPUHIOBOW OpraHusauuneii B COOTBETCTBUUN C MpaBuiaMm KIMpUHra.

4) BosHarpaxaeHue Bpokepa 3a BegeHue oTaenbHoOro yyeta Baliero umylectsa ycTaHOBIIEHO
Tapudamy unm MmoxeT BbITb YCTaHOBIEHO AONOMHUTENBHBIMU COrMaLleHusiMmn ¢ Bpokepom.

PA3OEN 12. 3AKNOYUTEINbHbIE NONOXEHUA
12.1. Hactosawwmin [JoroBop 3akroyeH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHTsl, 3aknioumsLune [orosop o «01» aHeaps 2015 roga, HacTodLwmMM nopy4yatoT Bpokepy
cBsizaTb Mexay cobon MHamBmMayanbHbI MHBECTULIMOHHBIN CHET, OTKPbITLIA HA OCHOBaHUK [loroeopa,
cyeTa geno, KoTopble BN OTKPbITEl Bpokepom Ha OCHOBaHMK 3asBNEHUs1 O NPUCOEONHEHUN, KOTOPLIM
KnueHT akuenTtoBan ycrnoeus [loroeopa Ha BegeHne AC ¢ MHBECTULMOHHBIM CHYETOM, KOTOPLIN ObIn
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OTKpbIT Bpokepom Ha ocHoBaHWUK 3asiBNEHMST O NPUCOEAMHEHMM, KOTOPLIM KnMEHT akuenToBan ycrosus
[orosopa Ha BegeHne NANC.

12.3. lMpunoxeHue Ne 1: PernameHT o6cnyxmBaHus knueHToB AO «OTkpbiTne Bpokep».
12.4. MpunoxeHue Ne 2: Tapudbl.

12.5. MpunoxeHue Ne 2a: Tapudnl 2.0.

12.6. lNpunoxeHue Ne 3a: 3asiBreHne o NpUCoOeaNHEHNMN.

12.7. TMpunoxeHue Ne 3b: 3asBneHue o npucoeanHeHmmn (pmsmyeckoro nmua).

12.8. lMpunoxeHue Ne 4: 3asBneHune Ha obcrnyxmnsaHue.

12.9. MpwunoxeHune Ne 5: MNopsigok onpeaeneHnst pacHeTHoON exxeqHEBHON CTOMMOCTM LIEHHBIX Bymar B
AO «OTkpbiTHE bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Appec mecta HaxoxaeHus: 115114, Mockea, ynuua JleTHMKoBcKas, 4. 2, cTp.4
MoutoBbin agpec: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4

MHH 7710170659

KM 770501001

KII kpynHenwero Hanoronnatenswuka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B ®unnane LeHtpansHoii NAO BaHka «PK
OTkpbiTHe» 1. Mockea

k/c 30101810945250000297 B OtaeneHnn 1 Mocksa

BWK 044525297

Ten.: niobon ns tenedoHoB bpokepa, BktoYeHHLIN B [NepeveHb TenedoHoB
AO «OTkpbITNEe bpokep» Anst B3aMMOAENCTBUS C KNeHTaMu (4eNOHEHTamMK) B
pamkax [JoroBopa Ha Gpokepckoe obcnyxusaHue, [JoroBopa Ha BedeHne
WHAMBUAYaNbHOIO MHBECTMLMOHHOTO cyeTa, [enosuTtapHoro gorosopa, [orosopa
cyeTa [4eno MHOCTPaHHOro YNONTHOMOYEHHOIO AepXaTens, pa3MeLlEeHHbIN Ha
Cawite bpokepa

dakc: (495) 956-47-00
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