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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. Hactosawwit goroBop Ha 6pokepckoe obcnyxnBaHue (ganee — [1oroBop) 3aknioveH Mexay
KnneHToM n AkumoHepHbIM o6wectBoM « OTKpbiTUEe bpokep» (ganee — bpokep unn O6LwecTBO),
KOTOpOE OCYLLECTBISET CBOK AEATENBHOCTb HAa OCHOBAHMM NULEH3UI NPOodheCCMOHANbHOro
y4YacTHMKa pblHKa LeHHbIX bymar:

— Ha ocyuiecTBreHne bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyliecTtBneHune gunepckon geatensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyuiecTtBrneHune genosntapHon gestensHocTtn Ne 045-06104-000100 ot 28.06.2002 r.
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus,

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. HacTtosawwmn [JoroBop He siBnsieTcst Nybnn4Hom odepTomn B CMbicrie cTaTtbn 426 paxagaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawuin [loroBop sBNsSeTcA cTaHAapTHOM dOpMOM 4OoroBopa npucoeguHeHuns,
yTBepxaeHHon bpokepom. MpunoxeHunsa k [JoroBopy ABNSIOTCSA €r0 HEOTbEMIEMON YacTbio.
KonunyecTtBo n cogepxxaHue MpunoxeHuin k [JoroBopy He ABRSIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl W/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsgke, NpegycMOTPeHHOM [JoroBopom.

1.4. BaknwoueHue [lorosopa mexay bpokepom n KnmeHtom, Bmecte nmeHyemble — CTOPOHBI,
OCyLLecTBNseTCS NyTeM NonHoro n 6es3orosBopoyHoro npucoegmHeHunsa KnveHta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBUMN CO CT. 428 [NpaxgaHckoro kogekca Poccuiickon degepaumn, n Bcex
NPUNOXeHWN K HEeMy, B TOM Yucne PernameHTta obcnyxmnanmsa knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asBrneHne o NpucoeaMHeHumn Kk [lorosopy, ycrnoBus KOTOPOro onpegerneHsbl

AO «OTkpbITMe Bpokep», a TakKe MOMNHLIN KOMANEKT Haanexatie oPopMNeHHbIX JOKYMEHTOB B
COOTBETCTBUM C NONOXeEHMAMU PernameHTa. YKasaHHble JOKYMEHTbI MOryT ObITb NepefaHbl bpokepy
yepes NapTHepa.

3asBneHne o npucoegmHeHun Kk [JoroBopy MoXxeT ObiTb NOANUMCaHO COOCTBEHHOPYYHOW NOAMNUCHIO
KnuenTa/npegcraButensa KnuenTa, n npegocrtaBneHo bpokepy B 6ymaxHow popme (unu ero
npenctaesmtento). OQHOBPEMEHHO C 3TUM, 3asiBNeHNe 0 NpUcoeaMHeHM K [loroBopy MOXeT ObITb
noAnMcaHo NPOCTON aNEKTPOHHOM NOANUCBLI0 U NpeaocTaBneHo bpokepy B BUAE aNeKTPOHHOro
AOKyMeHTa nocpeactsom cetn MHTepHeT (ductaHumoHHoe 3aknoyeHune JJorosopa). Mpn aTom
NCMNoMb30BaHWe NPOCTON ANEKTPOHHOW MOANMCU BO B3aMOOTHoLeHMsax CTOpOH perynupyeTcs
OTAENbHbIM cornalleHneM, 3aknyeHHblM Mmexay bpokepom 1 KnneHtom.

[dunctaHumoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKITHOYMTENBHO Mexay bpokepom n KnneHtom —
dum3nyeckum nuuom, rpaxgaHnHom Poccuiickon degepaunm, gocturiimm BospacTta 18 ner,
obnapaloLmrmM NonNHOM AeecnoCoOHOCTLIO, a Takxke:

- MMeLWNM BO3MOXHOCTb aBTopM3aunm oT CBOero umeHn B EguHon cucteme
naeHtTudmrkaumm n ayteHtudpmkaumm (oanee — «kECUA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unu

— YCMEeLHO npoLlewmm npoueaypy noaTBepXXaeHns aaHHbIX B Cucteme
MEXBEOMCTBEHHOIO 31IEKTPOHHOrO B3aumogdencTeus (ganee — « CM3B») un
noATBEPAMBLLMM MOSyYEHME HA YKa3aHHbIN MM HOMepP MObUIbHOro TenedoHa koga
(vHopmaumu, obecneyvmBaloLLen NPOXOXKAEHWE YNPOLLEHHOW UAEHTUdMKaLmMm),
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oTnpasneHHoro nocpeactesom CMC-coobLleHust, nyTeM ykasaHus ero B yHKUMOHANbHOM
none cneumanesHoro pasgena Canrta bpokepa vnu cavta lNapTHepa, nocpeacTBOM KOTOPOro
npegoctaBndaeTcd AaHHble; Unn

— YyCnewHo aBTopn3oBaBLLNMCA B JInyHom kabuHeTe baHka, noaresepavB CBOU NMOJTHOMOYNA U
JINYHOCTb.

[loroBop cunTaeTcs 3akndeHHbIM Mexay CTopoHaMu ¢ aatel npuema bpokepom 3asiBneHust o
npucoeavHeHnn, n oencTByeT A0 AaTbl ero pacTopxeHus. B cnyyae [McTaHLMOHHOMO 3aKnioYeHUs
[oroBopa gaton npuema 3asiBfeHUs 0 NpMCOeaMHEHNN ABNSIeTCS AaTa HanpaeneHns KnneHtom
Bpokepy ykasaHHoro 3asiBfieH1st B BUAe 3NeKTPOHHOro JOKYMEHTa, NOoCpeacTBoM ceTu «MIHTEpHeTY,
noAnMCcaHHOro NPOCTOM 3NIEKTPOHHON NOAMUCHIO.

B cnyuyae npegocTtaBneHnsa 3aaBneHus 0 npucoegnHeHnn B bymaxHon popme, OHO noanucbiBaeTcs
Knunentom/lMpenctasutenem KnueHta B o4HOM opurMHansHoMm ak3emnnsape. Konvs 3assneHus o
npucoegvHeHun, cogepxawaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
KnuenTy/lpeactaBuTento KNmeHTa no ux 3anpocy.

B cnyvae [uctaHumoHHoOro 3aknoyeHus [Jorosopa u npegoctasneHns 3asaBneHns o npucoegmHeHmnm
B BMAE 9MNEeKTPOHHOro AOKYMEHTa NoCcpeacTBOM ceTu «VIHTepHeT», cnyebHble OTMETKMN Ha
yKkasaHHOM 3asiBrnieHun bpokepom He 3anonHsawTcs. VIHpopmauusa o Homepe 1 gate 3aknioYeHHOro
HoroBopa npegocTtaBnaetcs KnueHTy B BUae yBegoMreHus, HanpaBneHHoro Ha OCHOBHOM
MobuneHbI HoMmep TenedoHa B Buge CMC-coobLueHus.

1.5. MecTtom 3akntoveHusi [loroBopa 1 ncnonHeHusi 06s13aTenbCTB NO HacTosiwemy Jorosopy
ABNSIeTCS MecTo HaxoxaeHns bpokepa.

1.6. CopepxaHue HacToswero JJoroBopa u PernameHTta packpbiBaeTca 6e3 orpaHuyeHuii no
3anpocam niobbIX 3aMHTEPECOBaHHbLIX NULL.

1.7. TocypapcTtBeHHas peructpauusi bpokepa: cBuaeTenbCTBO O rocyaapcTBeHHON pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995 r.; cBMAeTENLCTBO O BHECEHUN
3anucu B EMPKOJ1 o topmngmyeckom nuue, 3apernctpuposaHHom o 1 utona 2002 r., BblgaHo
YnpasneHmnem MHC Poccun no r. Mockee 05.12.2002 r., OT'PH 1027739704772.

1.8. Appec anekTpoHHoM no4Thl bpokepa: nobon n3 agpecoB 3NEKTPOHHON MNOYTbI, BKIMIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITE Bpokep» ANst B3aMMOA4ENCTBMSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanue, [loroBopa Ha BeAeHUE MHOUBUAYANbHOIO
WHBECTULIMOHHOIO cYeTa, pa3MeLleHHbii Ha Carite bpokepa.

1.9. Howmep TenedoHa bpokepa: noboi n3 TenedoHoB bpokepa, BKNOYEHHbIN B [NepeyeHb
TenedgoHoB AO «OTkpbITe Bpokep» And B3anmMogencTBus C KNneHTamm (GenoHeHTamu,
noneuynTensamu cdeTa) B paMmkax [loroBopa Ha 6pokepckoe obcnyxumBaHme, [loroBopa Ha BegeHune
WHOMBUOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3uTapHoro gorosopa, [lorosopa cyeta geno
WHOCTPaHHOro ynofiHOMOYEHHOTo aepxatens, lNoneynTensckoro 4orosopa, pasmeLlleHHbli Ha CanTte
Bpokepa.

1.10. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec MecToHaxoxaeHus u noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnKoBcKkas, 4. 2, cTp. 4.

1.12. Cant bpokepa: www.open-broker.ru.

1.13. Jltobbie gokymeHThbl u CoobleHns, nepegaHHble CTopoHamm BO UcCnonHeHne [loroeopa,
COCTaBMAKTCA Ha PYCCKOM si3blke€ U MOTYT AyONMpoBaTbCA Ha MHOCTPAHHOM fA3blke. B cnyyae
pacxoXaeHnsl TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, NPUOPUTETHLIM SIBMSIETCS TEKCT Ha
PYCCKOM Si3blKe.
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1.14. Bce TEpMUHbI 1 ONpenderieHuns, NCnosib3yemble B HacTosiLeM [JoroBope v NpUoXKeHusX K
HeMYy, MPUMEHSIIOTCS B 3HAYEHUAX, YCTaHOBMNEHHbIX PernameHTom.

PA3OEN 2. NMPEOMET JOTOBOPA

2.1. bBpokep 06sa3yeTcs 3aknovaTh rpaXxaaHCKo-NpaBoBble CAENKN C LLeHHbIMY Bymaramu (B TOM
yncne UMHOCTPaHHbLIMU LieHHbIMW BGyMaraMum Ha MHOCTPaHHbIX TOProBbIX NAOLWaAKax u MHOCTPaHHbIMU
PUHAHCOBbLIMU NHCTPYMEHTAMW), a TakxKe 3aknioyvaTb JOroBOPbI, ABNAKLMECH NPOM3BOAHBIMM
PUHAHCOBbLIMN NHCTPYMEHTaMW, MO Nopy4veHuio KnueHta oT MMeHU 1 3a cYeT KnNueHTa (B TOM yncne
OMUTEHTa 3MUCCUMOHHBIX LIeHHbIX Bymar npu nx pasmeLleHm) unm ot CBOEro UMEHN 1 3a cyeT
KnueHnTa. [JencTByoLWmMN CNNCOK MHOCTPAHHbLIX LIEHHbIX 6yMar/MHOCTPaHHbIX TOProBbIX MIOLWaAoK,
NOpy4EHMS Ha 3aKIoyeHne caenok c/Ha KOTopbiMU(-bIX) NpMHUMaeT bpokep, npegoctaBnaeTca
Bpokepom B anekTpoHHOM Buae no 3anpocy KnueHTa n/vnu packpbiBaetcs Ha Cante bpokepa.

2.2. bpokep obssyeTcsa 3aknio4aTb COAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BantoTHom pbiHke NMAO MockoBckas bupxa (KoHBEPCUOHHbIE COEMNKU C UHOCTPaAHHON BarntoTomn) no
nopyyeHunto KnueHta ot cBoero nmeHu u 3a cyet KnueHra.

2.3. bpokep 0bs3yeTca 3akniodatb CAEMKM NO NOKYMNKe 1 npogaxke AparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke gparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcnoHHble
CcAernku ¢ AparoueHHbIM MeTansoM) no nopyyeHunto KnneHta oT cBoero nMeHu n 3a cyet KnuneHra.

2.4. bpokep Bnpase okasbiBaTb KnneHTy ycnyrm no npegocTtaBreHnto KOHCynbTaumnim B obnacTu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takasa nHpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JInuHom KabnHeTe nnm nHbiM cnocobom.

KnuneHT 0653yeTcs 3HaKOMUTBLCS € yBeaoMIeHnaMn bpokepa o nopsiake UCnorib3oBaHUA
npegocTasnseMon nHgopmaumm Ha Carite bpokepa n B JlInuHom KabunHete. KnneHT cornawaetcs He
XPaHUTb, HE KOMMPOBaTb, HE BOCMPOU3BOAUTL, HE pacnpoCTpaHsTh, HE NepeaaBaTh, HE NyONMKoBaTb, HE
BOCMNpOM3BOAUTL B admpe, He BbinyckaTb B obpalleHne npegoctasnaemyto bpokepom nHdopmauuio.

YKasaHHas B HacTosILEM MYHKTEe MHopmauus He aBnsaeTca MiHaveuayanbHOW MHBECTULIMOHHON
pekoMmeHAaumnen, n PUHaAHCOBbIE MHCTPYMEHTbI NMMb0 onepaumm, yrnoMsaHyTble B Tako nHdopmaumm,
MOTyT HEe COOTBETCTBOBaTb MHBECTULMOHHOMY npodunio KnueHTa. bpokep He HeceT OTBETCTBEHHOCTH
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, mmbo MHBECTUPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNIOMSAHYTbIE B YKa3aHHON MHopMaLuunn.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
CAOErNOK C HAMU 1 (UNK) 3aKNI0YeHNs AOroBOPOB, ABNALWNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEeHTamu, nyTem npegoctasneHns NHanBmnayanbHbIX MHBECTULMOHHBIX pEKOMEeHZaumnn.
lMopsiAoK oka3aHus yka3aHHbIX YCIyr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHMIO perynmpyeTtcs
MpunoxeHnem Ne 12 k PernaMeHTy 06CnyXMBaHUS KITMEHTOB.

2.6. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHLIMU.

2.7. bpokep 3a Bo3HarpaxzgeHne obsizyeTcs okasbiBaTb KNMeHTy conyTcTByOLWMNE YCNyru,
CBSI3aHHbIE C NOJNTyYeHNEM NMHOPMaLUK /UK 3aKMIOYEHNEM IrpaXKaaHCKO-MPaBOBbIX CAENOK C
LEeHHbIMW OymMaramu n 3akrnovYeHnemM JOroBOpPOB, ABMNAKOLWMXCS MPOU3BOAHLIMU (PUHAHCOBBIMM
MHCTPYMEHTaMU, a TakK Xe 3akftio4eHUeM CAESIOK No MOKYnKe 1 npofaxe MHOCTPaHHOW BanioThl,
OparoLeHHbIX MeTannos.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep Bnpase 3aknoyaTtb caenkn mexay KnneHtamun, 4eicTByst OT CBOEro UMEHU 1 3a
cyeT KnueHTa unm ot MeHn n 3a cyeT KnneHta, ogHOBPEMEHHO ABNAACH KOMMEPYECKUM

npepcTaeuTenemM AByX KnveHToB B caenke (MOBEPEHHbIM), B TOM YKCTIE HE SIBMISIIOLLMXCS
npeanpuHUMaTensmu.
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3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/UCIONHEHUN MOPYYEHUS Ha CAenKy/onepauuio,
coaepkallyto NPU3HaKM MaHWMyMPOBaHWs!, NCMONb30BaHUS MHCaANAEPCKOA MHpopmaLmm,
neranusauun (OTMbIBaHUS) JOXOAOB, MOMYYEHHbIX MPECTYMHBLIM NyTEM, U hHAaHCUPOBaHMS
Teppopusma, UHble NPU3HaKn, B OTHOLLEHUM KOTOPLIX Y Bpokepa BO3HUKaOT NOA03pe HUS, YTO
caernka/onepauusi COBepLIaoTCs € Lenbio HapylweHus TpeboBaHuiA 3akoHod4aTeNbCTBA.

3.1.3. bpokep BnpaBe OTMEHUTb OEACTBYOLWMIA TapudHbIA NnaH 1, 6e3 cornacoBaHns ¢
KnneHToM, nepeBecTu ero Ha TapudHbIi NnaH «Bcé BKMOYEHO» uUnu Apyron AeNCTBYOLNIA
TapudHbI NNaH, KOTopbI He yxyalwaeT nonoxeHne Knuenta. JaneHenwunin Boi6op KnueHTom nHoro
TapudHOro nraHa OCyLWEeCTBNAETCS B COOTBETCTBMM C [JOroBOpoM.

3.1.4. Bpokep BnpaBe B Lenax 3aknoveHns caenok, npegycMoTpeHHbIX HacTosAwumM [Jorosopom,
N OCYLLECTBIEHNA pacyeToB NO cAerkam, 3aKnio4nTb JOroBOp C ApYruM 6GpOKepoM (BbILLECTOSALLNM
OpokepoM), KpegMTHOW opraHM3auunen, KNMMPUHIroBOW opraHM3auunen, TEXHUYECKUM LeHTPOM 1/nnu
OpraHn3aTopoM TOProBNU U MHBIM MNLOM, y4acTue KOTOporo Heob6xoauMo Ang uenen Haanexatiero
ucnonHeHnsi bpokepom o6a3aTenbCTB NO HACTOSWLEMY AOrOBOPY U/MNn NepeaoBepUTb UCMONTHEHNE
nopyderHunn KnvenTa.

3.1.5. Bbpokep BnpaBe 6€3B03ME3AHO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHble CpeacTBa
KnneHTa, npyn 3TOM NPOLEHTLI 3@ NONIb30BaAHME AEHEXHbIMU CpeACcTBaM/N HA OCHOBAHUM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon ®enepaumm He HauucnsoTca. bpokep
rapaHTupyet KnneHTy ncnonHeHme NMopydeHuin 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT
no TpeboBaHuto KnneHta. MNpunbbinb, nonyvyeHHas Bpokepom B pe3ynbTaTte UCNONb30BaHMS
AeHexHbIX cpeacTB KnneHTa, NnonHocTbio octaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He
pacnpocTpaHsaeTcsa Ha AeHexHble cpeacTBa KnveHToB, B OTHOLIEHMM KOTOPbIX HOPMaTUBHbBIMU
NpaBoOBbIMW akTaMy YCTAHOBIIEHO OrpaHMYeHNe nNpaBa MCNOoNb30BaHUS OEHEXHbIX CpeacTs, Nnbo
ana KnueHTta cywecTBYOT OCHOBaHWUA ANs1 OrpaHMyeHunst HageneHus bpokepa Takum npasom,
YCTaHOBMNEHHbIE HOPMATUBHLIMU NPABOBbLIMY aKkTaMu UK AOroBopamMu, 3akntoyeHHbIMy KnneHTtom B
paMKax OCyLLeCTBMeHNs UM NnpodeccrMoHanbHON AeATENbHOCTU Ha PbIHKE LEeHHbIX Bymar, B TOM
cnyydae ecnu KnueHT Hagnexawmm obpasom noctaesun bpokepa B N3BECTHOCTb O HANMUYUKN TaKUX
OrpaHuYeHuin, paBHO Kak 1 B cny4yasx, ecnv KnneHT npsimo 3anpetun bpokepy Takoe
ncrnonb3oBaHme.

EpOKep HEe BMpaBe UCMNoJib3oBaTb cpeactBa NEeHCUOHHbIX HaKOMMEHUN n cpencTtea HakonneHun ans
XUnuuHoro obecneyeHus BOEHHOCYyXalnx, KpoOMe Kak B paMKax UCNOJTHEeHUA I'Iopyquw?l KnueHTa
N KpOMe KaK B YaCTu B3UMaHUA BO3HaArpaxgeHna n sosmMmelleHna pacxogos BpOKepa.

Bpokep BnpaBe camocToATenbHO, 6e3 3aaBneHusa KnueHTta, AeHexHble cpeacTBa KoToporo bpokep
He BrnpaBe MCMNosb30BaTh, OTKPbITb NOcneaHeMy oTAenbHbIM CneunanbHblii GPOKepCKUin cueT u/nnm
O6GoCcobMNeHHbIN pacyeTHbIV Kod AN ydeTa OeHEeXHbIX CpeacTB, BO3HarpaxaeHve 3a BefeHue,
OTKpbITME UMK 0BCMYXMBaHUE KOTOPLIX ycTaHOBMNeHo Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuMHMMaTh OT npeacTtasutens KnueHTa MNopydeHnin n nHbix
CoobLeHN 1 He UCNONHATL UX B criydae, ecnu KnneHt/npeactasutens KnneHta npegoctaBun
Bpokepy foBepeHHOCTb He No chopMe, ykazaHHon B [NpunoxeHnn k [lorosopy.

3.1.7. Bpokep BnpaBe 3aKpbiTb OTKPbITbIE paHee KNMeHTCK1e pasaerbl KNMPUHIOBbLIX PErMCTPOB
n/Mnn oTMEHUTb perucTpauumio KnveHTa Ha opraHusatope TOprosnu, ecnu KrnmeHT He UCMOMHUT
o6ycnosneHHble JJoroBopom u/vnu JononHUTENbHLIM cornaweHmem kK [lorosopy oba3atenscrea.

3.1.8. Bbpokep BnpaBe 3aKkpbiTb OTKPbITbIN paHee OTAENbHbIN CHET ydYeTa No3nuUuni (KIMEHTCKUN
pasaen KNMpUHroBbixX perncTpoB)/O00CcOBNEHHbIN pacyeTHbIN ko4, ecnu KnueHT He McnosnHuT
obycnoeneHHble [JoroBopom n/unu JononHUTenbHbIM cornaweHnem kK [loroeopy Ob6s3arenscrtea,
Uy Npu Hann4Mm obCTOATENBCTB, OYEBMAHO CBUAETENBCTBYHOLMX O TOM, YTO UCMONTHEHME
Ob6s3aTenbcTB He DyaeT Npou3BedeHO B YCTAHOBIEHHbIA CPOK, @ paBHO B Cllyyae OTCYTCTBUSA
Mmywecta KnmueHta Ha OTgenbHom cyeTe yyeTta no3mumin/O60cobrneHHOM pacyeTHOM Kofe
KnueHTa.

3.1.9. bpokep BNpaBe NPUOCTAHOBUTb UCMNOJTHEHNE 006513aTENbCTB Kak Mo [JoroBopy B LieNIoM, Tak
W B €ro 4acTu (B YaCTu okasaHug onpefeneHHbIX YCNnyr unv npegocTaBneHns onpeae NeHHbIX

[orosop Ha Gpokepckoe 06CnyKMBaHKe (CTaHaapTHas hopma 4oroBopa NPUCOeANHEHNIST) cTp. 513 44



CEepBUCOB), NpekpaTuTb npuem MopyyeHnii n nHbix CoobLLeHNn pacnopaguTENbHOIO Xxapakrepa,
npekpaTuTb UCNOMHeHWe paHee NpuHATbIX CoobLeHnin (yCTaHOBUTbL BNOKUPOBKY), B criyvae:

=~ HeWCMOJIHEHMS UMW HEHaAnexallero ncnonHeHns KnueHtom obycrnoBneHHbIx
[oroBopom, JONOMHUTENBHBIM COrMnalleHneM Kk Hemy obsi3aTenbcTB, TpeboBaHWN
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®enepaummn, aktos baHka Poccun,
peLleHnin, npegnucaHnin  NHbIX JOKYMEHTOB YNOSHOMOYEHHbIX opraHoB Poccuiickom
depepauyuu;

- ecnu y bpokepa umetotcst ocHoBaHWsi nonarate, 4YTo AencTBusa KnneHTta HanpasneHsl
Ha HapyLleHue 3akoHoaaTenbCTBa B chepe NpOTUBOAENCTBUSA neranmsauum
(0TMbIBaHMIO) 4OXOAO0B, NOMYYEHHbIX NPECTYNHBIM NyTeM, U (PrHaHCMPOBaHUIO
Teppopuama;

= Hanuuns uHopmaunm UNu JOKYMEHTOB, CBUAETENLCTBYIOLMX O TOM, YTO UCMOSNHEHUE
06sa3aTensCTB He ByaeT ocylwecTBneHo KnMeHTOM B yCTaHOBMEHHbIV CPOK (B TOM
yncne nonyyeHms bpokepom nHopmaum unu JOKYMeEHTOB, NOATBEPKAAOLLMX
n3MeHeHve NnpaBoBoro cratyca KnveHta unu nidopmavmm o ToM, 4YTO AaHHbIE,
npegocTasneHHble KnueHtom, yctapenu).

3.1.10. Bpokep Bnpase Mo CBOEMY YCMOTPEHMIO 3anpalwmnBaTb y KnueHTa AononHUTenbHble
J[IOKYMeHThbI, Heobxoanmble Bpokepy aAnsa cobnioaeHns sakoHogaTenscTea Poccuiickoi ®egepauum,
3aKoHOAaTeNnbCTBa MHOCTPAHHOIO rocyaapcTea U/unu okasaHnsa KnueHTy ycnyr, npeqyCMOTPEeHHbIX
Horoeopom. B cnyyae HenpencrtasneHus KnneHtom sanpalinBaeMbiX JOKYMEHTOB B CPOKM,
yKkasaHHble B 3anpoce, bpokep Brnpase NPUOCTAHOBUTbL NOMHOCTLIO UMM YAaCTUYHO OKasaHue ycrnyr rno
[loroBopy nytem nucbMeHHOro yseaomMmneHus KnueHTa He nosgHee, YeM 3a 1 AeHb A0 NnaHupyemoi
AaTbl NPUOCTAaHOBINEHUS YCNYT.

3.1.11. bpokep BnpaBe npekpaTuTb npuem lMopydeHnii ot Knnenta-Cy66pokepa Ha 3aknoveHme
caenok, ecnu bpokepy cTano n3BecTHO O TOM, YTO YNCMOBOE 3HAaYEHNE HOpMaTMBa JOCTAaTOYHOCTH
cobCcTBEHHbIX cpeacTB Takoro KnneHta-Cy66pokepa, ocylecTensatowero 6pokepckyo 4eaTenbHOCTb,
aBnsaetca koadduumeHT 1,5.

3.1.12. bpokep BnpaBe He NPMHMMATL/MCNONHATE NopyYeHne KnneHta Ha caenky, B TOM yucne
yXXe 4YaCTU4YHO UCMNOJTHEHHOE, B Cryvyae, eCrv UCNOSTHEHNE NPUBEAET K HapyLLUEHNIO
3akoHogaTenbcTBa Poccunckon degepauuun, MNpasun Topros, MNMpasun KNnpuHra, NoNoXeHUn
Horoeopa (B ToMm yucne PernameHTa) n/mnu coenaeTt HEBO3MOXHbBIM UCNOMTHEHNE Y CNOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3NLUNA.

3.1.13. bpokep BNpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B NpeAoCTaBneHuun nobbix ycnyr, a
pPaBHO MpeKpaTUTb NPeaoCcTaBnAaATh Nodbie ycnyru, ecnu KnveHT He nonb3yeTca umu oguH
KaneHgapHbIN rof, a Takke B UHbIX Criydasax, npegycMoTpeHHbIX [JoroBopom n PernameHToMm.

3.1.14. bpokep BnpasBe He oKasbiBaTb ycnyrn KnneHTy no 3aknioyeHnio AoroBopoB, ABMSOLWNXCA
NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (orpaHnumTb goctyn KnueHta Ha CpOYHbIN PbIHOK) B
crnyyae, ecnu KnueHT — opuguyeckoe nuuo (HepesnaeHT):

- gaBnsieTcst pakTU4eckMM nonyvaTtenem 4oxoaa U He NpeTeHayeT Ha NonyvyeHue
NbroTHOM HanNoroBow CTaBKW N MPUMEHEHME NONOXEHU cornatleHus o6 nsdexaHmm
OBOMHOro HanoroobnoxeHus, gencTeytowero Mmexay Poccuickon Pepepauneii n
rocyapCTBOM HanoroBoro pesngeHTcTea takoro KnuenTta; nnm

- gaBnsieTcst pakTMYecKkMM nonyvaTtenem 4oxona v NpeTeHayeT Ha NoNyyYyeHne NbroTHON
HanoroBoW CTaBKM 1 NPUMEHEHME MONOXEHUI cornalleHns oo nsbexxaHnm ABOMHOIO
HanoroobnoxeHus, gencTeytoLwero Mmexay Poccuiickon ®eaepaunert u rocyaapcTeom
HanoroBoro peangeHTcTea Takoro KnueHTa, Ho He npegoctasun Bpokepy
Hagnexawmm obpa3om 3aBepPEeHHbIN U NEPEBELAEHHbBIN HA PYCCKUMA SI3bIK KOMMITEKT
OOKYMEHTOB, NOATBEPXKAAOLLMX Hannyue npas Ha JOXOAbI.
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3.1.15. B cnyyae ecnu y KnneHTta yunTbiBalOTCA MHOCTPaHHbIE PprHAHCOBbLIE MHCTPYMEHTbI B AO
«OTkpbITNE Bpokep», Bpokep BNpaBe 3anpawmnBaTb UHGPOPMaLMO 06 MHOCTPaHHbBIX PUHAHCOBbLIX
MHCTpyMeHTax KnneHTa B Lensx oTobpaxeHus ykaszaHHOW uHdopmaumm B otyete bpokepa.

3.1.16. MNpun HEBO3MOXKXHOCTM 3a4nCnATb NMMBO NpogomKaTk yunTbiBaTh A€HEXHble CpeacTBa
KnueHTta Ha VIHBECTMLMOHHOM cYeTe BCneacTBue TOro, YTo 3TOT CHET 3aKpbIT, Bpokep Bnpase
3a4ncnnTb AeHexXHble cpeacTsa Ha nwbon gpyron MHBecTUUMOHHBIN cyeT KnneHTa.

3.1.17. B cnyyasix u nopsigke, npeaycMOTPEHHOM NpuroxeHneM Kk PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYI B OTHOLLIEHWNW LieHHbIX Bymar, c4enok ¢ HUMu 1 (Unu)
3aKMoYeHNs 4OroBOPOB, ABMNSALIMXCA NPOU3BOAHBIMW PUHAHCOBBLIMU MHCTPYMEHTaMM, NyTeMm
npepocTaBneHns MIHAMBMAYanbHbIX MUHBECTULMOHHbLIX PEKOMEHZaLWIA.

3.1.18. Ecnu nHoe He npegycMoTpeHo nonoxeHnamu PernameHnTta, Bpokep Bnpase
3abnokmpoBaTb Ha MiHBecTnunoHHOM cueTe/B nopTdpene KnuenTa (yBenmunts cymmy Ob6a3aTenscTs
B nopTdene) Cymmy AeHEXHbIX CpeacTB, Heobxoaumyto ans obecrneyeHns onnaTtbl BO3HArpaXXaeHus
n/unu Bo3melleHmns pacxonos bpokepa/[eno3utapusa B pamkax 3akno4eHHbIX 40roBOpoB
(OQoroeopa/eno3ntapHoro goroBopa). YkaszaHHas cymma obecrneyeHnss MOXeT npeBbilaTb CyMMy
OEHEXHbIX CPEACTB, HEOOX0ANMYO ANS onnaTbl BO3HArpaXxaeHus u/mnv Bo3MeLeHns pacxonos
Bpokepa/ldeno3ntapus. BnoknpoBka nanuwHe 3abrnoOKMpPOBaHHbBIX EHEXHbIX CPeACTB CHUMAET Csl
nocrne 3aBepLUEHNs pacyeToB MO onfarte Bo3HarpaxaeHus u/unu Bo3ameLLleHNs pacxogoB
Bpokepa/[enosuTtapus.

3.1.19. Bpokep BnpaBe obpabaTbiBaTb, B TOM YKclie NepeaaBaTb TPETbUM NMLAM, NepcoHarbHble
AaHHble KnueHTa 6e3 nonyyeHus cneumnanbHOro cornacus B criyyae, ecrnv o6paboTka nepcoHasnbHbIX
AaHHbIX KnneHTa HeoGxoauma Ans 3aknoYeHns 1 (Mnu) ncnofiHeHus HacToswwero [loroBopa, B TOM
yucne AN npegocTaenexHns KnneHTy gocTyna k Topram Ha CooTBeTCTBYLWMX OpraHmusaTtopax
TOProB, N BO3MOXXHOCTW pacyeToB No cAerkam, 3aknioyeHHbIM B MHTepecax KnueHTa.

3.1.20. VHble npaBa, npegycMoTpeHHble [JoroBOpoM 1 NPUITOXKEHUAMU K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHuss KnueHTa B Nopsiake MxX NocTYNNEHUS HA HAUMyYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bbpokep 0b6s3aH ucnonHsTb MNopyyeHns KnueHta B TOYHOM COOTBETCTBUM C CYLLECTBEHHBLIMM
ycnosusmu NopyyeHns ¢ y4eTOM OrpaHU4EHNUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
[orosopom.

3.2.3. bBpokep 06g3aH 0oBOAUTL A0 cBeAeHUs KnueHTa no ero Tpe6oBaHuio MHopmMaLmio,
CBSI3aHHYI0 C UCMONHEHNEM nopydeHust KnueHTa.

3.2.4. Bpokep 06s3aH B CpokM 1 B Nopsake, onpegeneHHom [JoroBopom, npeacTasnAaTb KnneHty
OTYETHOCTb.

3.2.5. Bpokep 06a3aH oTKpbITb KnnueHTy Heobxoammble cyeTa 1 nopTdeny B COOTBETCTBUM C
[orosBopom.

3.2.6. Bbpokep 0b6s3aH BeCTN 060COONEHHbIV BHYTPEHHUI y4eT MmywecTBa KnneHTa Ha
MHBeCTUUMOHHOM cYyeTe, a Tak Xe B pa3pese [NopTdenei n otaensHblx JlnueBbix cdeTax KnneHta
060c061eHO OT COOCTBEHHLIX AEHEXHbIX CPEACTB U LIEHHbIX Oymar.

3.2.7. B cny4ae BO3HMKHOBEHMS KOHGMKTa nHTEpecoB, bpokep 06s3aH yBegomntb KnveHTa o
BO3HWKHOBEHWW TaKOro KOH(NMKTa 1 NpeanpuHATE BCe HeobxoanMble Mepbl 418 €ro pa3peLlUeHus B
none3y KnueHra.

3.2.8. bpokep B Lensax UCnonHeHus 06s13aTenbCTB Mo HacTosiweMy [JoroBopy U/mnm Bo UCMOSTHEHNE
NPMMEHUMOro 3akoHodaTenbLCTBa 06513aH NepegaBaTb Bce HeobxoanmMble cBeAeHUs Ans ydyeTa
npuHagnexawwux Knuerty LB B obcnyxumBatowme genosmrtapum, a Takke OpraHusatopam TOpros,
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KnvprHroBbIM OpraHusauusiM, perno3uTapusiM, BbILLECTOSILLMM Bpokepam, SMUTEHTaM, roCy4apCTBEHHbIM
opraHam, BaHky Poccumn, MHOCTpaHHbIM (hUHAHCOBLIM perynsaTopam v MHbIM nuuam. O6bem
nepenaBaeMblx CBEAEHWI onpeaenseTcsl NPUMEHUMbIM 3aKOHOAATESIbCTBOM NMOO0 B 3aKMHOYEHHBIX C
TakMMKM NMuaMm goroeopax. bpokep obsisaH NnpenocTaBnATb KnneHTy Heo6xoanMyo MHOPMaLUio o
COCTOSIHUM PbIHKA LIeHHbIX Bymar, a Takke AOMONMHUTENbHbIE KOHCYNbTaLMOHHbIE U MHGOPMAaLIVOHHbIE
ycnyru, o6bem, CTOMMOCTb W NOPSAOK NPEeAoCTaBeHNst KOTOPbIX oroeapueatoTcs ¢ KnmeHtom B
JOMOJSTHUTESBbHBIX CornalleHunsx kK [Joroeopy nnm oTaenbHbIMI OroBOpamMu.

3.2.9. bpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHMsaTopam TOProB COOTBETCTBYOLLME 3asIBKM
Ha 3aKrovYeHne cOernokK B Ka4yecTBe y4aCTHMKa TOpros, CBA3aHHbIE C BbIMOJTHEHUEM I‘IopyqumVl KJ‘IVIeHTa,
B nopsake, onpegeneHHom Npasunamum Topros u [Npasunamu KNupuHra, a Tak xe [loroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.10. Bbpokep 065a3aH noctaBuTb KnneHta B 3BECTHOCTb NyTEM HanpasneHusa emy CoobiieHun 060
BCEX CYLLECTBEHHbIX TPEOOBaAHUSIX K yH4aCTHUKAM TOProB MU X U3MEHEHUAX He no3gHee paboyero AHs,
cnegyowero 3a gHeM nonyveHunss bpokepom cooTBETCTBYOLLMX yBegoMMeHMIn oT OpraHmM3aTopa TOpros.
Kpome cnocoboB, ycTaHoBMneHHbIX [JoroBopoM, Takme CoobLieHuss MoryT 6biTb nepeaaHsl KnueHTy: (a) ¢
exxegHeBHbIMM oTyeTamu bpokepa KnuenTy; (b) nytem onybnukosanus Ha Cante bpokepa.

3.2.11. bpokep 0653aH B ycTaHOBMEHHble [JoroBOPOM CPOKM NMPUHMMATb Mepbl K yCTpaHeHWIo
BO3HMKLIMX ¢ KnneHTom pasHornacui npy npeacrasneHmm KnmeHty oT4eTos.

3.2.12. VHble obasaHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
3.3. [lpaBa KnuneHTa:

3.3.1. KnueHT BnpaBe gaBatb [opyyeHns Ha 3aknioyeHne bpokepom caenok n onepauumn ¢
MmywectsoM B nopsake, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT Bripaee nony4atb oT bpokepa nHdopmMaLmio 1 JOKYMEHTbI, MpeAoCTaBreHne KOTopbIX
npeaycmoTpeHo defeparnbHbiM 3akoHOM «O 3aLlmTe NpaB 1 3aKOHHLIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymary.

3.3.3. KnueHT Bripase 3anpawmsaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MNMopyyveHus.
3.3.4. KnuveHT Bnpase nony4atb oT4eThl Bpokepa B nopsake n B CPOKW, YCTaHOBIEHHbIE [JoroBOpOM.

3.3.5. KnuveHT BnpaBe M3MeHWTb BbIOpaHHbIN TapudHbIA MaH, U3MEHNTb YCroBms obcnykuBaHus,
BblGpaTh AONONHUTENbHbIE YCNYTN UMK OTKa3aTbCsA OT NPEAOCTaBMNEHUS KakMX-MBo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha o6cnyxmBaHWe C COOTBETCTBYIOLWUMY OTMETKamu, NMbo nyTeM BHECEHUS
COOTBETCTBYIOLLMX U3MeHeHul B JInuHoM kabuHeTe KnueHTa. N3ameHeHnsa TapudHbIX NNaHoB BCTYNaT B
CUny co criefyloLLero KaneHaapHoro AHA nocrne nonyyeHnsi bpokepom cooTBeTCTBYHOLLErO 3asBreHne
Ha obcnyxvBaHue/ co cneaytoLLero kKaneHaapHoro aHs nocne BHeceHus KnmeHToM COOTBETCTBYHOLLMX
n3meHeHu B JInyHom kabuHeTe KnueHTa. NameHeHUs 1 4ONONHEHNUsT YCNOBUA (BapuaHTa)
obcnyxumBaHusi, obaBneHue (0Tkas OT) yCryr BCTyNakT B CUITY CO criegyrowiero paboyero gHsa nocne
nonydeHnsi bpokepom cooTBeTCcTBYHOLLErO 3asBneHns Ha obCcrnyXnBaHue/co cneaywllero pabo4vero gHs
nocrne BHeceHWs KnneHTOM COOTBETCTBYIOLMX U3MeHeHul B JInyHom kabuHeTe KnueHTa.

3.3.6. KnueHT Bnpase nogatb bpokepy 3asBneHve Ha npegocTaBneHne 4OCTyna K pa3geny canta ¢
3aKpbITbIM JOCTYMNOM Ans KBanuduumMpoBaHHbLIX UHBECTOPOB.

3.3.7. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxalee ceefeHus 06 ogHom
W HECKONMbKUX CReayloLmx akTax, CBA3aHHbIX C OCYLLECTBEHNEM NPOdECCMOHaNbHOM
AesITeNbHOCTM Ha pbIHKE LIEHHbIX Bymar:

— O JONYLWEHHbIX /1nn KoTopble MOryT ObiTb AoNyLLEHbI BpokepoM /M coTpyaHUKOM
Bpokepa HapyLlweHuax npas u/vnu cBoboa U/mnu 3akoHHbIX MHTepecoB KnneHTa;

- 0 JOMYLUEHHbIX U/unu KoTopble MOryT BbITb AonyLeHbl Bpokepom W/unm coTpyaHNKOM
Bpokepa HapyLleHUsiX 3aKOHOB, HOPMAaTMBHbIX MPABOBLIX aKTOB, a TakKe [OrOBOPOB,
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cornaleHnn N MHbIX JOKYMEHTOB, PErynMpyoLLINX OTHOLLEHNST Mexay bpokepom n
KnueHnTom.

YkasaHHoe obpalleHve nogaetca KnuneHTom 1 npyHmMaeTcs bpokepom TonbKo B opurnHane Ha
BymaxxHoM HocuTene nmMbo Yepes JNlnyHbIn kKabuHeT KnneHTa.

3.3.8. KnueHT ¢ yyeTom nonydeHHon oT bpokepa nHdopmaunm o npuyrHax oTkasa OT NpoBeAEeHUS
onepauum Mo ero NnopyyYeH1to/3asiBNeHuno, Bnpase nNpeactaBuTb bpokepy 4OKYMEHTbI 1 (Mnn) cBeaeHust
06 OTCYTCTBUM OCHOBaHUIM NS NPUHATUS pelleHns o6 oTkase oT npoBeaeHns onepaunn. CeegeHns
npegocTtaBnsatoTca KnveHTom B 3asiBneHmu, (hopma KOTOpOro npegycMoTpeHa COOTBETCTBYHOLLNM
MpunoxeHnem k PernameHTy, 04HOBPEMEHHO C NpeaoCcTaBneHMeM NoATBEPXKAAOLMNX JOKYMEHTOB
(opuruHanos Ha BymaxkHoM HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asiBfieHUe N JOKYMEHThI B
YyCTaHOBIEHHbIE 3akoHOoAaTenbCcTBOM Poccuickon ®eaepaumm cpoku 1 nopsigke.

3.3.9. WHble npaBa, NpeaycMoTpeHHble [10roBOpOM U MPUIOKEHMSIMUN K HEMY.
3.4. 0O6sa3aHHoCcTM KnueHTa.

3.4.1. KnuneHT 065a3aH onnaymBaTb BO3HarpaxaeHue n pacxoabl bpokepa B cpoku u nopsigke,
onpegerneHHble [JoroBopom.

3.4.2. KnueHT 065a3aH npegoctaBuTb bpokepy Hagnexalmm obpa3om oPOopMIeHHbIe
AOBEPEHHOCTU, a TakkKe NHble AOKYMEHTbI U HopMaLmio, He0BXx0AMMbIe nocrnegHeMy ANns CoBepLUeHus
AencTBMI No HacToswemy [loroBopy, a Takke Heobxoammble bpokepy Ans UCMOMHEHNSs UM CBOMX
obsa3aHHOCTEN, NpeayCMOTPEHHbIX HOPMaTUBHBIMU NPAaBOBbIMK akTaMmu Poccuickon degepaunm.

3.4.3. Ecnun nHoe He npegycmoTpeHo [oroBopom, KnueHT 06513aH obecnevnBaTb Hanmyue
OEHEXHbIX CPEACTB Ha creLumanbHOM BPOKEPCKOM cyeTe, AparoLeHHbIX MeTannos Ha Jluuesom cyeTe,
LleHHbIX Bymar Ha cyeTax aeno, HeobxoamMMbIx Ana UCnonHeHust bpokepom o0b6s3aTensLCTB Mo
3aKIMYEHHBIM MO NOPYYEHMIO N B nHTepecax KnneHTa caenkam, a Takke nHbix O6s3atenscts KnuenTa.

3.4.4. KnveHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsiake cooblate bpokepy 060 Bcex
N3MEHEHUAX B OaHHbIX, KOTOPblEe OH NPeAoCTaBnaAs, U HECET PUCK MOCMNEeACTBUN, CBA3AHHBIX C
HernpeacTasneHnem Unu HecBoeBPEMEHHbIM NpeaoCTaBNeHneM Tako MHopMaLK.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B ro O6HOBMATb CBOM AHKETHbIE JaHHbIe, AHKETHbIE
AaHHble CBOMX NpefcTaBuTenen, Boirogonpuobperartenen n 6eHeduumnapHbix BriagensLes, nubo
noaTeepxaaTb OTCYTCTBUE U3MEHEHMUI B HUX.

3.4.6. B cnyuyae HasHaueHus NpeacTaBuTens/Boirogonpuobpetartens, KnmeHT oba3aH npeaoctaBuTb
Bpokepy AHkeTy npeactaButens/sobirogonpuobpeTtatens. Bpokep Bnpaee 3aTpeGoBaTh JOKYMEHTHI,
ABNSIOWMNEC OCHOBaAHMEM OJ1s1 Ha3HaYeHUs NpeacTaBuTens/BbirogonpuobpetaTtens Knventa. Mpu
nony4yeHun Takoro TpeboBaHus, KnueHT 0653aH NpeaocTaBnTb Bpokepy AOKYMEHTbI B CPOK,
yCTaHOBIeHHbIN B TpeGoBaHuu (3anpoce) Bpokepa. KnueHT 0653aH He3ameanuTebHO YBEAOMINATb
Bpokepa 06 M3MeHeHUN AaHHbIX NpeacTaBuTens/sBuirogonpuobpetarens KnueHTa B nopsake,
npeaycMoTpeHHoM [loroBopom.

MonoxeHnst HacToALLEro NYHKTa pacnpoCTPaHAKTCA TakKKe Ha 6eHecbwu,wapr|x BnagenbueB KnueHTa.

MonoxeHust HAcTOALLLEro MyHKTa He pacnpocTpaHsaoTca Ha Cy66pokepoB, [loBepUTenbHbIX
ynpasnsowWmux 1 Ynpaenswowme KoMmnaHuu.

3.4.7. KnueHT 06s3aH CBOEBPEMEHHO NPEAOCTaBATb BCE AOKYMEHTbl, HEOOXOAMMbIe ANst OTKPbITUS
CYETOB M 3aKMYEHWS COENOK, a Tak e AOKYMEHTbl, Heobxogumble Ans nepepernctpaumm npas
cobctBeHHOCTM Ha LIB no 3akntoueHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBMIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3amMeanuTenbHO yBeaoMUTb bpokepa 06 yTepe AoKymMeHTa,
YAOCTOBEPSIOLLErO NIMYHOCTb, KOMNPOMEeTaLUun forMHa 1 napons ans gocrtyna B 0O, kogosoro cnosa,
MCMNonb3yemoro Ans nageHtudmrkaumm ycTHbix coobLleHni, pakte oT3biBa JOBEPEHHOCTM Ha
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YNONHOMOYEHHOE NULIO N UHBIX CbaKTaX, KOTOpble MOryT npnBecT K MOLLEHHUYECKUM U
HEeCaHKLUMOHNPOBaAHHbIM OEenCcTBMSM TpeTbux nuy, no MHBeCTUUMOHHLIM cHeTam KnuneHTa.

3.4.9. KnveHT 06513aH no 3anpocy Bpokepa npefoctaBnaTb Heo6GXoaUMble MUCbMEHHbIE
pa3bsCHEHUS, a TakKe LOKYMEHTbl B 000CHOBaHME Hannumsi 3KOHOMUYECKOrO CMbICIa/3aKOHHOCTU Liene
B caoenkax KnvueHTa B TeUYeHue cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065a3aH HemMeaneHHo coobatb 06 olwnbKkax, HEeTOYHOCTSAX, MHBbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no utoram TOproBoro AHS.

3.4.11. KnueHT 06513aH He gonyckaTb Nogayvy NopyYeHuin Ha 3aksoyeHne caernok/onepauui,
KOTOpble MOTYT coaepXaTb NPU3Haku MaHUNynMpoBaHusl, UCMOSIb30BaHUS UHCAWAEPCKON MHdopMaLuK,
neranusauun (OTMbIBaHUS1) LOXOAOB, NOMYYEeHHbIX MPECTYMNHBLIM NyTeM, UM (PUHAHCUPOBAHUS
Teppopuama, UHble HapylueHusl TpeboBaHWi 3akoHodaTeNbCTRa.

3.4.12. KnueHT 065a3aH ucnonb3oBaTb BupxeByto nHopmMaumio, NonyyYeHHyto ot bpokepa, Tonbko B
Lensax NPUHATUS pelleHns o nogade nopyyeHui bpokepy Ha 3akntodeHune caenok Ha bupkax (ecnm nHoe
He ycTaHoBneHo [MpaBunamu TOpPros nnu cornatleHvem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo JJoroBopom, KnneHT o653aH nogaBaTb NopyyYeHne Ha
3aKrioYeHne CAeroK U CoBepLUEHME NHbIX onepaurin B npegenax ToproBbIX MMUTOB.

3.4.14. B cnyyae ecnv KnveHT nogaeT NnopyyeHus Ha 3akmodeHne cOernokK 3a cHeT 1 B nHTepecax
CBOWX KIMMEHTOB, OH 0653yeTcsa nogaBaTb bpokepy nopyyeHus Ha caenku ¢ Mmywectsom,
npegHasHadYeHHbIM Ans KBanuguumpoBaHHbIX HBECTOPOB, TOSbKO 3@ CYET CBOUX KITMEHTOB,
ABNSAIOLLMXCH KBANMPULMPOBaAHHLIMU MHBECTOPaMM, 1 TOSNbKO B OTHOLLEHMK TOro BMAa LeHHbIX Bymar, B
OTHOLLUEHMWN KOTOPLIX €ro KIMEHTLI ABNSIOTCA KBanMMUUMPOBaHHLIMU UHBECTOPaMMU.

3.4.15. B cny4ae ecnu 3akoHO4ATENbCTBOM MECTa rocyfapcTBeHHOM permctpauumn KnvenTa —
HOPUONYECKOro nmua NpesyCMoTPEHO, YTO 3aKIiYeHe onpeaeneHHbiX COeNoK NOANeXuT
ofo0bpeHunto/cornacoBaHnio COOTBETCTBYHOLLMM OpraHOM YNpaBfeHnUst NN BXOAUT B KOMMETEHLMIO
opraHa ynpasneHnus, KnneHT obs3aH nepen nogaven bpokepy nopyyeHns Ha 3aknoyeHne Takowm caenku
MMETb COOTBETCTBYHOLLNIA aKT opraHa yrnpaBrieHus.

3.4.16. HeszaBucumo oT MOMeHTa Havana nposefeHus onepauui, KnueHTt o6s3aH BO3MeCTUTb
Bpokepy 3aTpaThl N0 NOAAEPXKAHUIO OTKPLITLIX B COOTBETCTBMU C [Io0rOoBOPOM CHETOB, B pa3mepe,
npegycMmoTpeHHom Tapudamu.

3.4.17. B cny4ae HasHauyeHusa nuua, ynorHOMOYEHHOro pacnopskaTbCa CHETOM U 3akniovaTb COENKu
oT nmeHun KnueHta, nocnegHuin o6a3aH NpeaocTaBnUTb AOBEPEHHOCTb Ha Takoe NULO U AHKETY
npeacrasntens Knnexra.

[oBepeHHOCTb, BblAaBaeMas KnneHtoMm — usnyeckmm nuLiom Ha apyroe pusmdeckoe nuuo AomkHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3a UCKIOYEHMEM CIydasi, Korga Takasi LOBEPEHHOCTb BblAAETCS B
oduce bpokepa B npucytcteum camoro KnveHta n nuua, HasHavyaemMoro npeacrasurenem. bpokep
BrNpaBe oTka3aTb KnNneHTy B NPUHATMM TakoW AOBEPEHHOCTU 1 noTpeboBaTb oT KnneHTta npegoctaBntb
HOTapmarnbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [10BEPEHHOCTD, BblAaBaeMasi KnneHTomM — lopruanyeckum
NNLIOM, MOXET ObITb COCTaBIieHa B MPOCTON NUCbMEHHOM hOpME 1 3aBEpPEHa NOANMUCbI PYKOBOAUTENS U
nevatbto KnueHTa. [loBepeHHOCTb AOIMKHA coaepXXaTb NpaBo nepeaoBepms NOMHOMOYUI NO Takon
AoBepeHHoCTN Ha Bpokepa, B cnyvae ecnu npeacraesmTenb KnueHta nognuckiBaeT AOBEPEHHOCTU Ha
Bpokepa, Heobxoammble Anst 3akntoveHuss ¢ bpokepom JoroBopa U OTKPLITUSE COOTBETCTBYIOLLUX CHETOB.
B cnyyae nognucaHus npeacrasutenem KnueHta, 4eNCTBYOLWMM Ha OCHOBaHUN JOBEPEHHOCTH,
aoBepeHHocTen Ha Bpokepa, ooBepeHHOCTU Ha Bpokepa AoSmKHbI ObITb HOTapuarnbHO YOOCTOBEPEHDI.

3.4.18. B cny4yae oTMeHbl KnmeHTOM fOBEPEHHOCTM Ha CBOErO NPEACTaBUTENS UMW NPeKpaLLeHns
AENCTBNA JOBEPEHHOCTU HAa NPEACTaBUTENSA MO UHLIM OCHOBAHWAM, NPELYCMOTPEHHBLIM cTaThen 188
MpaxpaHckoro koaekca PO, KnueHt/npeacrtasutens KnneHta o6a3aH ysegomuts 06 atom Bpokepa B
nMcbMeHHoW hopme nyTem nogaydn bpokepy 3assneHuns o npekpalleHun AencTBrUs LOBEPEHHOCTU Ha
npegcrasutensa Knuexra.
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3asiBreHne o npekpalleHm EeNCTBUS OBEPEHHOCTU Ha npeacTtaBuTensa Knuenta no goopme
MpunoxeHus kK PernameHTy cuntaeTcs nonydeHHolM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpalleHm OencTBus JOBEPEHHOCTM Ha nNpeacTtaBuTens KnvenTta (onsa Bpokepa gevctsue Takomn
AOBEPEHHOCTYM NpeKpaLLaeTcs) co OHs, criegyoLlero 3a gHeM nony4veHuss bpokepowm 3asBnexus,
YKa3aHHOro B HacTodLeM nyHkTe, Nu4HOo oT KnueHTa/npeacrtasutensa KnveHTta nubo no noyte, 0 Yem Ha
Takom 3asiBneHnn genaetcsa COOTBETCTBYHOLLAA AaTUPOBaHHaA oTMeTka bpokepa u ctaBuTcsa nognuchb
YMONTHOMOYEHHOro coTpyaHMKa bpokepa.

3.4.19. KnuneHT 065a3aH npegoctaBnaTe MHopmaunio bpokepy o cBoux GeHeduLmapHbIX
BnagernbLax.

3.4.20. KnuneHT 0653aH 03HAaKOMUTLCSI CO BCEMU pUCKaMU, CBSI3aHHLIMU C 3aKITIOYEHUEM CAENKU C
onpegeneHHbiM HCTpymeHTOM, A0 noaaymn bpokepy NopyyeHnst Ha caenky ¢ Takum MHCTpyMeHTOM, B
TOM yucne ¢ nNpowewmMmn 1 NpeacToALLUMN KOPNopaTUBHLIMU AENCTBUAMU IMUTEHTA (CoobLLEeHMs O
BO3MOXHOW peopraHnsaunn/nmkengauumn AMnTeHTa, NpUHATUS peLLeHnn O Bbinnate 1 pasmepe 4OXO0A0B,
0 BbIMNyCKe, KOHBEpPTaUuW, NpuobdpeTeHmn, noraweHnm LeHHbIX ByMar 1 UHbIE), KOTOpblEe MOTYT MOBMUSATb
Ha pelweHune KnueHTa o 3aknoyeHnmn caenkm ¢ Takum MHCTpyMEeHTOM.

3.4.21. KnueHT — topyamnydeckoe nuuo (HepesngeHT PP) 06a3yeTca npegoctasuTb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonyyarens goxoga (no coopme MNpunoxeHuns kK PernameHTy):

—  npwu 3aknoyeHun [loroeopa;

- He pexe OQHOro pasa B KaneH4apHbI rof (Aaxe B TOM cryyae, ecnv uHdopmauums,
cogepxalascsa B Takom YBEAOMIEHUN, HE UBMEHMUNACh);

— B Crnyyae, ecnv Hdopmauus, cogepxallasicss B YBe4OMNeHUn o ctatyce
dhakTnyeckoro nonyyarens goxoaa, uameHunack — He nosgHee 10 (Oecatn) Paboumx
JHEeN C MOMEeHTa Takoro M3MeHeHuUs.

3.4.22. KnveHT — topnanyeckoe nuuo (HepeanaeHT P®) o6s3aH npegoctaBute Bpokepy Hagnexaiimm
06pa3oM 3aBepEHHbIV U NEPEBEAEHHbINA HA PYCCKUI A3bIK KOMMMEKT JOKYMEHTOB, NOATBEPXKAAOLLNX
Hanunyune npas y Takoro KnneHTa Ha goxoapl, a B cnyyae, ecnv KnveHT packpbiil B YBEAOMMAEHUN O
cratyce pakTudeckoro nonyvarens goxoga (no gopme MNpunoxeHus k PernaMmeHTy) UHbIX hakTU4eckmx
nonyyaTenen, oTnnyHbIX oT KnneHTa — Hagnexawmm o6pasom 3aBepeHHbIN U NepeBeEHHbIN Ha
PYCCKUI A3bIK KOMMNIEKT JOKYMEHTOB, NOATBEPXAAKLLUMX HanM4me Yy HUX NpaB Ha Joxoabl u 3aBepeHune o
dakTnyeckom npase Ha goxof (no dopme MNpunoxeHns k PernameHTy), NoANMCaHHbIE TAKUMU NULLAMN.

3.4.23. KnuneHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTensHblie ynpasnstowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnneHtsl — HerocyaapcTBeHHble NEHCNOHHbIE PoHAbI, KrneHTsl — KpeautHble
noTpebutensckmMe koonepaTnBbl 00A3yIOTCHA OCYLLECTBNATL B MHTepecax bpokepa naeHTndukaumio
CBOWX KIMMEHTOB, WX NpeAcTaBuTenen, Boirogonpuobpetarenen n 6eHedurumnapHbIX BNagensues B
cnyyae, ecnv nogava Takumm KnneHtamm nopyyeHui Ha caenky B pamkax [loroBopa ocyLiecTBnsieTcs 3a
CYeT U B MHTepecax CBOUX KITMEHTOB.

3.4.24. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTeneHble ynpasnsowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHbIe NEHCUOHHbIE hoHab!, KnneHTbl — KpeantHble
notpebutenbckme koonepaTnBbl 00A3YOTCS OCYLLECTBIATL B MHTEpecax bpokepa NoBTOpPHYO
naoeHTUMKaUuo CBONX KNMEHTOB, UX NpeacTaBUTeNen 1 BbirogonpuobpeTatenei n beHeduLnapHbIX
BfagenbLeB He pexe 04HOro pasa B rog,.

3.4.25. KnueHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTenbHble ynpasnstowme, KnneHTel — Ynpasnstowme
KkomnaHuu, KnneHtsl — HerocynapctBeHHble NEeHCUOHHbIE hoHAabl, KnneHTol — KpeauTHble
notpebutenbckmMe kKoonepaTuBbl 00A3YOTCS OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HanNM4YUs/oTCYTCTBUSA B OTHOLLEHMM CBOMX KITMEHTOB, UX NPEACTaBUTENEN, BbirogonprobpeTaTenei m
OeHedmumnapHbIX BrnagenbLeB CBEAEHNI O BKITFOYEHUN TAKOro Nnua B NepeyvyeHb opraHnsaumn n
PU3NYECKMX NNL, B OTHOLLEHMU KOTOPbLIX UMEKTCS CBeAeHMs 00 MX NPUYaCTHOCTU K SKCTPEMUCTCKOM
AeATENbHOCTU UM TEPPOPU3MY, UITU UMEIKOTCS JOCTaTOYHbIE OCHOBaHUSA NO403peBaTh MX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBbHOCTM (B TOM Yncre K (hHaHCUPOBaHWIO TEPPOPU3Ma) Npu OTCYTCTBUN
OCHOBaHW Ansi BKITOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbIABMEHNss He3aMeanmTenbHO
uHpopmuposaTb 06 aTom bpokepa.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 11 u3 44



3.4.26. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnswowme, KnveHTol — Ynpasnawowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHabl, KnneHTbl — KpeantHble
notpebutensckme koonepaTuBbl 00A3YOTCS OCYLLECTBNATE B MHTepecax bpokepa onpegenexune
NpyHaanexHoCTM CBOMX KITMEHTOB, UX NpeAcTaBuTeNneNn, BeirogonpruobpeTtaTtenei n 6eHedmumnapHbIx
BnagenbLeB K JOIDKHOCTHBLIM NMLaM nyenmnyHbIX MexXayHapoaHbIX OpraHu3aumini, MHOCTPaHHbIM Unu
POCCUNCKUM NYBNNYHBIM AOMKHOCTHBIM fMuam (nuua, 3aMmellaroLime (3aHMmMarolme) rocyaapcTBeHHbIe
aormkHocTn Poccuiickon ®epepaunn, oomkHocTr uneHoB CoseTa gmpekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepauuun, 4OmMKHOCTM dheaepanbHOM rocyaapCTBEHHON crnyXbbl, Ha3Ha4YeHWe Ha KOTopble
1 ocBoboXxaeHne oT KoTopbix ocywecTenaoTca [NpesngeHTom Poccuiickon ®epepauunm mnum
MpaButenbctBOM Poccuiickon ®epgepaunn, gomkHocTh B LieHTpanbHoMm 6aHke Poccuiickon ®enepaunn,
rocygapCTBEHHbIX KOpropaLumnsax 1 MHbIX opraHm3aunsx, co3gaHHbix Poccuickon ®egepaunent Ha
OCHOBaHUM doeeparbHbIX 3aKOHOB, BKITIOYEHHbIE B NepeYHM JOMKHOCTEN, onpedensieMble
MpesunaeHTom Poccuiickon ®eagepauum).

3.4.27. KnueHtbl-Cy66pokepbl, KnneHTbl-[oBepuTenbHble ynpasnstowme, KnmeHTel — Ynpasnsowue
KomMnaHuu, KnneHtbl — HerocygapctBeHHbIE NEHCUOHHBbIE hoHABI, KnueHTbl — KpeanTtHble
noTpebutenbckne KoonepaTuBbl 06S3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa BbisBNeHve cpeam
CBOMX KINWEHTOB, X NpeAcTaBuTenewn, BeirogonpuobpertaTtenen n 6eHeduumapHbix Bnagensbues nuu,
UMEILLMX COOTBETCTBEHHO PErNCTpaLuio, MECTO XUTENbCTBA UNN MECTO HaXoXAeHWs B rocygapcTee (Ha
TeppuTopumn), KOTOpoe (KoTopas) He BbiNonHaeT pekoMmeHgauun [pynnbl pa3paboTku (MHAHCOBLIX Mep
60opbbbl ¢ oTMbIBaHneM geHer (PATD), nnbo ucnonb3yowmx cyeta B 6aHke, 3apermcTpyupoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha yka3aHHOW TeppUTOpuUn) 1 B Criydae BbiSIBNEHUSA He3aMeanuTensHo
MHopmmnpoBaTb 06 aTom bpokepa.

3.4.28. KnueHTtbl-Cyb66pokepbl, KnneHTbl-[loBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dpoHAbI, KnneHTbl — KpeautHele
notpebutensckme koonepaTnebl 00A3YIOTCH OCYLLECTBNATbL B MHTepecax bpokepa xpaHeHue
AOKYMEHTOB, NnosyyaemMbix Takumu KnveHTammn B OTHOLLEHUM CBOMX KIMEHTOB, UX NMpeAcTaBuTenen u
BblrogonpuobpeTartenen B yCTaHOBIEHHbIN 3akoHoAaTeNnsCTBOM P® cpok.

3.4.29. KnneHTbl-Cy66pokepbl 0653y0TCA B CPOKM, NPEAYCMOTPEHHBIE HOPMATUBHO-NPAaBOBLIMM
aktamn Poccuinckon denepaumm ana HanpaeneHus B doefeparnbHbiid OpraH UCNOSTHUTENbHON BNacTu no
PbIHKY LIeHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NPefocTaBnsaATbL bpokepy Konuio ykasaHHOTo
OOKyMeHTa (no popMe, yCTaHOBMEHHOW HOpMAaTUBHO-NPaBoBbIMK akTamu Poccuiickon ®epepauuu, ¢
HOMEepOoM BXOASLLEro A0KYMEHTa, BblAaHHbIM OPraHOM UCNONTHUTENBHOM BNACTU MO PbIHKY LIEHHbIX
fymar), a Takke npegocTaBuTb bpokepy konNuo AOKyMEHTa, NOATBEPKAAIOLLEro YeHCTBO B
camoperynupyemon opraHnsaummn Ha pbliHKe LieHHbIX Bymar (B criyyae, ecriv YicrnoBoe 3HaveHve
HOpMaTMBa A4OCTAaTOMHOCTU COBCTBEHHBbIX cpeacTB KnueHta-CyGbpokepa, OCyLLEeCTBNAOLLENO
BpokepcKyto AeaTenbHOCTb, ABnsAeTcs KoadduumeHT 7,5). YkasaHHble AOKYMEHTbl NpeaoCTaBnsaTCs
Bpokepy nocpeCTBOM 3NEKTPOHHON NOYTHI.

3.4.30. KnueHT 065a3aH NpoBepsTh, a Takke CBEPSATb MASHTUYHOCTL Ntobon goctynHom ana Knnexta
nHdopmaumm (B TOM Ymcrne n3BecTHom Toneko KnneHTy n/mnm npegoctasneHHon bpokepom) ¢
uHdopmaumen, kotopas cogepxurcs B nmobom CMC-coobieHun, npegocraBneHHom bpokepom
KnueHnty.

3.4.31. KnueHT 065a3aH perynsipHo obpaiiaTtbces k Canty Bpokepa B Lensx 03HakOMMAeHUs ¢
BO3MOXHbIMW yBeOOMIEeHNsiMU, coobLueHnsamn bpokepa, a Takke M3aMeHeHUsaM, AononHeHnsm Jorosopa
W NPUMNOXEHWUI K HEMY, N HECET BCE PUCKMN B NONIHOM 00beMe, CBA3aHHbIE C HEUCMOSHEHEM VMK
HeHagnexalimMM UCNOMNHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. VHble 0ba3aHHOCTH, NpeayCMOTPEHHbIe [JOrOBOPOM U NPUMAOXKEHNSMM K HEMY.
PA3[AEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiwemy [lorosopy KnnueHT ynnaymsaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxonbl, NponseeneHHble (MoHeceHHble) Bpokepom Mo UCMOMHEHUIO
HacTosiwero [JoroBopa, a Takke pacxogbl, Nnpou3seneHHble bpokepom B pesynbrarte
yOOBMNEeTBOPEHUS NMPeTeH3UN TpeTbnx Nuy, 3aTparmeatomx bpokepa B cBs3u C OkazaHWeM ycnyr no
HacTodwemy [lorosopy.
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B cnyuae, ecnu Bpokep ocyliecTBnsieT OTKpbITUE U BeAeHNe OTAENbHbIX PacYeTHbIX KOAO0B B
cooTBeTCcTBMU C lMpaBunamu knupuHra KnmpuHroBoi opraHuM3aumm B CBA3W C BEAEHUEM
060cobeHHOro yyeTa AeHexHbIX cpeacTs KnveHTa Ha (oOHAOBOM, CPOYHOM WUiv BasitoTHOM PbIHKE,
KnneHT Bo3amellaeT Bpokepy Bce NOHECEHHbIE B CBSI3U C 3TUM PacXofbl, BbinnavyeHHble KnvpuHroso
opraHusaLuu.

4.3. Pasmep Bo3HarpaxgeHusa bpokepa yctaHasnmBaetcsa Tapudgamm bpokepa. lNMopagok pacyera,
a Tak e NopsaaoK U CPOKU BbiNnaTthl BO3HarpaxaeHus onpegenattcs Tapudamm n PernameHtom.
N3meHeHne n gononHeHne Tapudos npousBoauTca bpokepom B 04AHOCTOPOHHEM Mopsake, O YeM
KnneHT yBegomnsaeTcst B nopsgke, yctaHOBIEHHOM [JOroBopom.

4.4. B cnydae, koraa Bpokep 3aknounn caenky Ha ycrnoBusix 6onee BbIrogHbIX, YEM Te, KOTOpble
Obinu ykasaHbl B MNopy4yeHun KnueHTa Ha caenky, AononHMTenNbHas Bblroga He AenuTcsa mexay
KnneHToM n Bpokepom nopoBHy, a siBnsieTcsl cobcTBEHHOCTLIO KnneHTa.

4.5. B cny4ae ncnonb3oBaHus geHexHbIx cpeacTs KnveHta npubbinb, nonydyeHHas bpokepom B
pesynbTaTe UCNONb30BaHWA AeHEeXHbIX cpeacTB KnneHTta, NnonHoCTbo ocTtaeTcsa y bpokepa.

4.6. Onnata Bo3HarpaxgeHust bpokepa npousBoauTca kak B pyonax Poccuickon degepauum, Tak un
B MHOCTPaHHOW BarntoTe B 3aBUCMMOCTU OT nopsiaka onnatbl B COOTBETCTBMM C PernameHToMm.

4.7. KnumeHT camoCTOATEeNbHO OCYLLEeCTBNAET ynnaTy BCeX Hanoros n cbopos, 3a UCKMOYEHNEM
crny4yaeB, Korga B COOTBETCTBUM C 3akoHoAaTenbcTBOM Poccuiickon denepaumm Ha bpokepa
BO3M10XXeHa 06513aHHOCTb UCMOMHATL MO OTHOLWEHUIO K KNMeHTY oyHKLMM HANoroBoro areHTa.

4.8. Ecnwn nHoe He ycTaHoBneHO HacTodAwmM [Jorosopom, [Npasunamu Topros unu Npasunamu
KNUpUHra, cneunmrkaLmsamMm CpoYHbIX JOrOBOPOB WK YCNOBUSMW 3aKNIOYEHHOW B MHTEpecax
KnueHTa cgenku, Bce pacyeThbl NO cAefnkam, 3akoYeHHbIM BO UCNOSTHEHME nopydeHnn KnveHTa,
00s13aTenbCTBa NO KOTOPLIM BblpaXEHbI B MHOCTPAHHOW BanoTe, MPOM3BOAATCA B pybnsax
Poccuinckon ®epgepaunn no kypcy LieHTpansHoro 6aHka Poccuiickonn ®enepauunn, ycTaHOBIEHHOMY
Ha gaTy 3aKnyeHuns caernku.

[MonoxeHus HacTosALWero NyHKTa He pacnpocTpaHAaTca Ha MIHBeCTUUUOHHbIe cyeTa UTTI.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyvyae HeMcnonHeHMs UnNn HeHaanexawlero ucronHeHns CTopoHow cBomx obs3aTenbCTB No
HacToswemMy [loroBopy, BUHoBHas CTopoHa 06s3aHa BO3MeCTUTb Apyron CTOpoHe NPUYNHEHHbBIE TaknuM
HEeMCMNOoNHEHNEM UIN HeHaAexallyMM ucnonHeHnem yobiTkn. Bo Bcex cnyyasix Bo3meLleHus yobITKoB
KnneHTty Bpokep Bo3mellaeT Takme yObITkM TONBbKO B pasMepe peanbHoro yulepba, yobiTku B BUAE
ynyLeHHon Bbirogsl KnmeHTy He Bo3MeLLaroTcs.

52. B Clny4yae HeUCnoJsiHeHna nnm HeHaanexawlero UCnoJiHeHnq KnneHToMm cBoux 06s13aTeNbLCTB Mo
HacTodlwemy ﬂ,OI’OBOpy, EpOKep BnpaBe NpnoCcTaHOBUTb MOJTIHOCTbLIO UITN YaCTUYHO OKa3aHWue yCryr no
ﬂ,OFOBOpy [0 NosfHoro ucnonHeHus KnmeHtom cBonx ob6s3aTensCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTL B pa3Mepe pearbHoro yulepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix genctenn (6esgencteuin) paboTHmMKoB bpokepa, kKoTopble npuBenu K nobomy
HEeWUCNONIHEHNO/HEHaANeXalleMy UCNONHEHNIO 00a3aTeNnbCTB, NPEegYCMOTPEHHbIX [JOrOBOPOM U
NPUINOXEHNSIMN K HEMY. YObITKM KnueHTa, KoTopble MOTyT BO3HUKHYTb B pe3ynbTaTe AeNCTBUS
(6e3nencTBus) UHBLIX NUL, a Takke camoro KnuneHTa noxarcsa Ha KnveHTa.

5.4. KnueHT HeceT NoMHy OTBETCTBEHHOCTb 3a 00K ywepb u/unu yobiTkM, nonyyeHHble bpokepom
no BuHe KnveHTa, B TOM Yncne 3a nobon ywepb/yobiTkM, NONyYeHHbIe B pe3ynbTaTe HenpeacTaBeHus
(HecBoeBpemeHHoOro npeacraBnenns) KnmeHtom nHdopmauumn 06 nameHeHnn gaHHbIx KnmeHTta wn/unm
OOKYMEHTOB, NPeAYyCMOTPEHHbIX [JOrOBOPOM U MPUITOXKXEHUAMUN K HEMY, U YObITKM, NONyYeHHble bpokepom
B pesynbTaTe UCKaXeHus MHPOopMaLmm, cogepxallencs B npeacTaBreHHbiX KnmeHToM JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE Npu paboTe ¢ NporpammHbIM
obecnevyeHunem.
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5.6. KnuneHT HeceT NonHy OTBETCTBEHHOCTDL 3a Ntobon yuwepb u/unm youiTkn Bpokepa, koTopble ctanm
cneacTBUEM pasrnalleHunsi, packpbITUs, U/unm BOCNPOU3BEAEHUS, U/UNKN pacnpocTpaHeHnst KnneHTom
Nony4YeHHON UM B COOTBETCTBUM C HacTosiLuMM [JoroBopoM MHdopMauum (B TOM Ymcrne GmpkeBon
WHpopMaLLMn) UNM HECAHKLMOHMPOBAHHOIO €€ UCMONb30BaHWS.

B cnyyae ucnonb3oBaHust KnneHToM G1pKeBoi MHOpMaLUK C HapyLLUEHWEM YCIOBUIA HAaCTOSILLLErO
Horosopa, Bpokep BrnpaBe NpUMeHnTb K KnMeHTy oaHy U3 crieayloLwmnx Mep OTBETCTBEHHOCTM Ha CBOe
YCMOTpPEHMUE:

- npeaynpexnaeHve 0 HapyLleHUU B OTHOLLEHUM UCMONb30BaHUs BrpxeBoii MHGopMaLmm
B MMCbMEHHOM BUIE;

— MNpUWOCTaHOBKa NpeaoCTaBreHUs KIMMEHTY BupXeBor MHopMaummn 4o yCTpaHeHNs!
OONYLUEHHbIX KIIMEHTOM HapyLLUEHUN B OTHOLLEHMM UCNONb30BaHWs BupkeBom
MHopMauuu;

- npekpalleHune npegocTaBreHnst KnneHTy GupxeBoi MHdopmauum.

5.7. bBpokep HeceT oTBeTCTBEHHOCTL Nepen KnueHtom 3a HenpeactasneHme KnueHTty nHdopmauum un
AOKYMEHTOB, NpeAcTaBneHne KoTopbix npegycmotTpeHo defepanbHbiM 3akoHoM «O 3awmute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX OyMar» n HacToswmM [JoroBopom.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Neped KnneHTom 3a yObITKM, NPUYMHEHHbIE AEUCTBUEM UMK
6e3pgerictBuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
CoobuweHuu (Mopyyernmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobueHune (MopyyeHue) kak
ucxogsiiee ot KnveHra, a Takke Ha MHoOpMaumio, yTpaTMBLLYIO CBOK AOCTOBEPHOCTb 13-3a
HecBOeBpeMEHHOro noseaeHus ee KnmeHtom oo ceegeHunsa bpokepa, nnm sisnsoLlencsa 3asegomo
HeJOCTOBEPHOW, a paBHO B CBA3M C HEMpeACTaBNEHNEM UM HECBOEBPEMEHHbLIM NPeLoCTaBNEHNEM
KnueHntom Bpokepy nHdopMauum n/mnm ceeaeHnn n/mnu JOKYMeHTOB, HEOOXOAMMbIX A4S UCMOSTHEHWS
Bpokepom cBoux 06a3aTenbCTB No HacTosiwemy [lorosopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3yrbTaTbl UHBECTULIMOHHBLIX PELLUEHUIA, MPUHATBLIX
KrnneHToM Ha OcHOBe aHanUTUYeCKMX MaTepmarnoB U MHPOPMAaLMOHHBIX COOOLLEHNI (B TOM Yucne
TOProBbIX MAen), npegocTaBnseMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HeUCNonHeHne NMbo HeHaanexatlee UCrofTHeHne
TPETbMMU NMLamMn 0643aTenbCTB NO CAerkaM, 3akiioyYeHHbIM BO ncnosnHexve MNopyyenus Knuenta
Bpokepom.

B cuny ocobeHHOCTEN perynnpoBaHusl pbiHKa LeHHbIX Bymar B COOTBETCTBYHOLLLEM FOCYAapCTBE MIK
0COBEeHHOCTEN pacyeToB MO onpeaeNneHHbIM BuaamM UHOCTPaHHbIX LEHHbIX Bymar n domHaHCOBbIX
WHCTPYMEHTOB MIN peLleHWn rocy4apCTBEHHbIX (Perynupyowwmnx) OpraHoB Unm CrOXUBLLENCS AeNOBON
NPaKTUKN, BO3MOXHbI Cly4an HeOCYLLEeCTBNEHNA NHAPPACTPYKTYPHBIMW OpraHmM3aumsamMu, B TOM Yucne
opraHmuzaTtopamu Topros, KIMMpUHroBbiIMn opraHn3aunamm (VIJ'IVI aHaJ'IOFaMI/I), pac4yeTHbIMU
opraHusaumsimu (genosntapum, 6poKepsbl, KacToguaHbl UM UX aHanorn) OXXnaaemblx OT HUX OENCTBUN,
HeoOXO0AMMbIX AN HaAnexallero UCMoSTHEHMS BCex 0043aTenbCTB MO 3aKYeHHOW caenke (pac4eToB
no caesnke, 3aknyeHHon bpokepom no nopydeHnto KnneHta Ha MHOCTPaHHOM TOProBOK MroLlaaxe,
Heonnarta AeHeXHbIX CpecTB, He NocTaBka LieHHbIX Oymar). B ykazaHHoM crniydae bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HUKHOBEHME YObITKOB Y KNeHTa 1 HacTynneHne Takmx NocrneacTBui, ECIIN OHK
BO3HWKIM He Nno BMHe Bpokepa, KOoTopbI 000CHOBaHHO nonarancst Ha nopyveHue KnueHTa npu
3aKMYEHUN COENKN.

5.11. Bbpokep He HeceT OTBETCTBEHHOCTU 3a HEBbLIMOSTHEHNE 00653aTeNbCTB, NPEAYCMOTPEHHbIX
[oroBopom, B cny4ae ecnv OHO SIBUMNOCb CNeACTBUEM HEBbINONTHEHNSI CBOMX 006A3aTenbCTB
WHOCTPaHHbIMM OpraHM3aTtopamMu TOproB (MHOCTPaHHbIMK Bupxamm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, ECNIU CBOEBPEMEHHO BbICTaBNEHHas opraH1M3aTopy TOpros
3asBKa Nno nopy4eHuto KnueHTta Ha caernky He Gbina yaoBNeTBOpeHa 13-3a CMOXUBLLENCSA Ha pbiHKe
KOHBIOHKTYPbI.
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5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MPUYNHEHHbIE KnneHTy, B criyyae HapyLueHus
OpraH13aTopoM TOProBNM Ha pbiHKe LieHHbIX Bymar, KnuprHroBomn opraHusauuen, Aenosntapusamu,
KpeauTHbIMU OpraHn3aumnsamMn CBonx 06583aTensCTB NO AOroBopam, 3aktoveHHbIM ¢ bpokepom, B
pesynbTaTe KOTOopbIX BbNn NpUYMHEHbI yobITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMOMHEHNE WU HEHaanexallee NCNoSIHeHne
Mopy4yeHus KnueHTta, ecnm oHo cTano cneacrBMeM aBapuy KOMMNbIOTEPHBIX CETEN, CUMOBbIX
3ANEKTPUYECKNX CETEN NN CUCTEM INEKTPOCBA3N, HENOCPELCTBEHHO NCMONb3YeMbIX ANs npuema
MopyyeHun nnmn obecneyeHns NHbIX Npoueayp 3aknoyeHns CAenokK, a Takke HenpaBOMepHbIX AEACTBUN
TPeTbUX Nuu, B TOM Yncne opraHusaumi, obecneunsaoLnx TOProBble U pac4HeTHO-KNUPUHIOBbIE
npouenypsl.

5.15. 3a HapyLueHue CPOKOB OCYLLECTBMNEHMS NNaTexeun, NnpegyCMOTPEHHbIX HacToALWwmMM [JoroBopom 1
npunoxeHnsiMn Kk Hemy, Bpokep Bnpase notTpeboBaTtb OT KnueHTa ynnatbl NeHW 3a KaXablin AeHb
NPOCPOYKK, NpesycMOTpeHHoN ctaTben 395 MpaxaaHckoro kogekca Poccuinckon degepaumn.

5.16. 3a HapyLueHune cpokoB Bo3BpaTa cpecTB KnmeHTy no BuHe Bpokepa, nocrnegHuin BoinnayvMsaeT
NneHto B pa3mepe, cooTBeTcTByOWEeM 1/365 NpoLeHTHON cTaBke penHaHCUPOBaHUSA, YCTaHOBMNEHHON
LB P® Ha geHb pacyeTa NeHn, OT CYyMMbl 3aJ0/MKEHHOCTHM 3a KaXabli fIeHb NPOCPOYKU, HauYMHasA C
TpeTbero pabo4ero gHs nocne nogadn CoobuieHnst KnneHtom.

5.17. Bpokep BO BCeX Cly4asix He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLLME Yy KnneHTa He no BUHE
Bpokepa B pesynbTaTe UCMOMNb30BaHUSI UMM HEBO3MOXHOCTU UCMONb30BaHWS MHCOPMaLMM O KOTUPOBKaX
LeHHbIX 6ymar, npegocTtaBneHHoln bpokepom KnmeHTy B cOOTBETCTBUM € HacToAWwmMM [Jorosopom, ecnm
HEBO3MOXHOCTb UCMONb30BaHWS Bbi3BaHa, BKIOYasi, HO He orpaHM4YuBasice: (a) owmbkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NpefocTaBneHun ceegeHni, (d) HebpexHocTbio, (e)
6e3pnelicTBuem, (f) opc-maxopHbIMM 06CTOATENBLCTBAM (B TOM YMCIE HABOOHEHMWE, 3KCTpeEMaslbHbIEe
NnorofHble YCroBusl, 3eMneTpsiceHme 1 apyrve npupoaHsie 6e4CTBUS, NOXapbl, BOVHbI, MATEXMU, OYHTbI,
TPYOOBbIE CNOPbI, HECYACTHbIE CryyYaun, AEWCTBUS OpraHoOB rocy4apCTBEHHON BracTu, aBapum B cUCTeEMe
3HeprocHabxeHus, cbon B paboTte obopyLoBaHMS 1 NPOrpamMmMHOro obecneyeHms).

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTtom 3a ywepb n/mnm yobITku, npsaMble unm
KOCBEHHbIe, BKMoYas ynyLeHHYI0 BbIrody B BUAE HEMOMyYeHus oxoaa, CTaBlune CneacTBueM Kakom Obl
TO HU ObINO OLIMOKM MK 3a4ePXKN B NPeaocTaBneHnn MHPopMaLum 0 KOTUPOBKaX LEeHHbIX Gymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a YAaCTUYHOE MMM NOSIHOE HEUCTONHEHUE UNWN HEHaAexallee
UCnosnHeHne cBomx obs3aTenbCTB MO HacToswemy [JoroBopy, a Takke 3a kakon-nnbo ywepb (Bknoyas
BCe, 6e3 uncknodeHus, cnydyau notepu KnveHToM npubeinein, npepbiBaHUS A4enoBOW aKTUBHOCTU, NOTEpU
WHOpMaLMK, UHbIE NOTEPU), B Criy4ae, ecrv Takoe YacTUYHOE MIU MNOSNTHOE HEUCTONHEHWE Unu
HeHaanexatllee UcrnonHeHne 0653aTenbCTB Obifo BbI3BaHO CHOSAMU, HEUCNPABHOCTSIMU U/UNN OTKa3aMu
o6opynoBaHus U/unu nporpaMMHoro obecrneyeHns; c6oamMmn, HEUCNPaBHOCTSIMU U/MNN OTKa3aMU CUCTEM
CB$13U1, 9HEPrOCHAGXEHMUS, KOHOULMOHMPOBAHUS U OPYIMX CUCTEM XKU3HEOBeCNeYeHus, U eCnn Takue
ob6cToATENbCTBA HENOCPEACTBEHHO NOBNUSINN HA UCMOSNHEHWE HacTosLero [loroBopa 1 BO3HUKIN HE NO
BuHe Bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Mtobble NOCNeACTBUS, Bbl3BaAHHbIE
HennaTeXxecnocoOHOCTbIO SMUTEHTOB.

5.21. MNpwu HapyweHnn KnueHToM AencTBYylOLWero 3akoHogaTenscTea Poccunckon ®enepauun, MNpasun
TOPros, NOA4ayun NOPyYEeHUN Ha 3aKkrnoyeHne HecTaH4apTHLIX CAENOoK (COrnmacHoO KpUTepusim
HeCTaHOApPTHBIX COENOK, YCTAHOBIEHHbIX B HOPMATUBHbIX akTax no pbiHKy LIB), KnueHT Bo3melaeT
Bpokepy Bce pacxodbl u/vnun HeyCTonkK, WTpadbl, NOHECEHHbIE/BbINNavyeHHbIe bpokepom B cBA3M C
nucnonHeHnem Takux NopyyeHui.

5.22. KnueHT camoCToATENbHO HECET OTBETCTBEHHOCTb 3a HapyLleHNsa 3akoHogaTenbCcTBa CTpaHhl,
KOTOpOE pacnpocTpaHAeTCcqa Ha MHOCTPaHHYIO TOProByo nnoLlanky, npaBsun N HOpM, YCTaHOBNEHHbIX
OpraHoM, perynupyoLmnM NopsaoK 3aknioYeHns U NCNOMHEHUS COENOK Ha COOTBETCTBYIOLLEN
WHOCTPaHHOW TOProBoK NOoLWAaAKe, a Tak XXe UHbIX NpaBurli, HOpM 1 obblvaeB genoBoro obopora,
NCMNOJTHEHNE KOTOPbLIX ABNSETCHA 00a3aTeNbHbIM MPY 3aKHYEHUN U UCTIOSNTHEHUM COENOK,
3aKJOYEHHbIX HA COOTBETCTBYIOLWEN MHOCTPAHHOW TOProBOW nowagke.
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KnneHT HeceT NosHy OTBETCTBEHHOCTL 3a Ntobown yuwepb u/vnmn yooiTkn bpokepa, KoTopble cTanmu
cnegcTBMEM HEUCMOJTHEHUS UMM HEHaAMNexXallero ncnonHeHns KnmeHTom ykasaHHbIX B HAcTOsLEM
NyHKTE HOpPM, NpaBun, obblyaeB AenoBoro 06o0poTa nnu 3akoHogaTeNnbCTBA.

5.23. KnMeHT camocTosTeNIbHO HECET MOJIHYI0 OTBETCTBEHHOCTL 3a COOIOAEHNe AENCTBYIOLLErO
3aKoHOAaTeNbCTBA, PerynvpyoLLero Nopsigok NpuaHaHus Yupeautens ynpaenenus KnvweHta/KnvenTa
CyG6pokepa, B MHTEpecax KOTOpPOro oH AeWCTBYET, KBannpUUMPOBaHHLIMU MHBECTOPaMU, a Takke 3a
NOMHOTY, JOCTOBEPHOCTL M CBOEBPEMEHHOCTb NpeaocTaBneHns 1 0GHOBMNEHUS COOTBETCTBYHOLLINX
ceeneHuii bpokepy. KnneHT camocTosATenbHO HeCeT OTBETCTBEHHOCTL 3a 3aKMioYeHe COernoK B pamkax
HacTosiero [lJoroBopa 3a CYeT N L, He SBNSIOWNX KBanMuumMpoBaHHbIMU MHBECTOPAMMU.

5.24. KnueHtbl-Cy66pokepbl, KnueHTobl-JJoBepuTenbHble ynpasnsaoLwme, KnneHTtsl — Ynpasnsiowume
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTol — KpeautHeie
notpebutenbckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLueHne 06s3aTenbCcTB No
naeHTudurkaumm cesonx KnneHToB, ux npeacraBuTenen v BelrogonpuobpeTarenen B uHTepecax bpokepa:

— B cnyyae ynnaTel bpokepom agMuHucTpaTuBHOro wrpada/wrpadoB 3a HapyLleHne
3aKkoHodaTenbCTBa 0 NPOTMBOAENCTBUM fneranm3aumm (0TMbIBaHUIO) 4OXOO0B,
NONy4YeHHbIX NPECTYNHbIM NyTeM, U (OMHAHCUPOBaHWIO TEPPOPU3Ma B YacTu
naeHtudpmkaumm Knmentos Cy66pokepa, [JoBEpUTENBHOTO YNPaBsoLLErO,
YnpaBnsiowen KoMmnaHuu, Ux npeactaButenem n Boirogonpuobpetatenen, bpokep
nprobpeTaeT B NnonHom obbeme npaBo obpaTHoro TpeboBaHust (perpecca) K
Cy66pokepy, [loBepuTensHomy ynpasensiowemy, YNpaBnstowen KOMnaHnum.
Cy66pokep, [loBepuTenbHbINA YNpaBnsAwoLwui, YnpaensaoLwas KoMnaHust 0683yoTcs
BO3MECTUTb CYMMY ynrayeHHoro bpokepom agMMHUCTPaTMBHOrO WTpada B TeyeHve 5
(nATn) paboymx gHen ¢ AaTbl NOnyyYeHus oT bpokepa COOTBETCTBYOLWErO MMCEMEHHOTO
TpeboBaHWA C NpUNoXXeHneM JOKYMEHTOB, nogTeepxaatowux ynnaty bpokepom
wrpada, cogepxallero ykasaHnsa Ha dakTbl gonyuleHHbix Cybbpokepom,
[doBepuTenbHbIM ynpasnsaowmnm, YNpasnsaoLwen KOMnaHuen HapyLeHnin
065a3aTenbCTB NoO naeHTudmkauum csonx KnneHTtos, nx npeacrasutenen u
BblrogonpuobpetaTenen;

- B Cnyyae npuocTtaHoBneHus degepanbHbiM OPraHoM UCMOMHUTENbHOW BNacTu no
PbIHKY LIEHHBIX Oymar 4encTBMS UM aHHYNMpoBaHUA nuueH3nn bpokepa Ha
ocyLLecTBNeHNEe BpOKepPCKON AeATeNbHOCTM 3a HapyLleHWe 3aKkoHo4aTenbCcTBa O
npoTMBOAENCTBUN Nerannsaumm (OTMbIBaHUIO) AOXOA0B, NOMYyYeHHbIX NPEeCTYNHbIM
nyTem, U pHaHCMpPOBaHWIO TEPPOPU3MA B YACTU UAEHTUDMKALMM KNNEHTa
Cy66pokepa, [JoBepuTenbHOro ynpaensaoLwero, YNpasnswoLen KOMNaHum, nx
npencrasuTenewn, Beirogonpuobpetatenen, Cyb66pokep, [loBepuTenbHbIn
yrnpaensawoLwmn, YnpasnstoLwasa koMnaHusa Bo3meLaoT bpokepy yobITku, MOHECEHHbIE
UM BCEACTBME TAKOro NpMOCTaHOBEHUS nnn aHHynuposaHus. Cy66pokep,
[oBepuTenbHbIV ynpaBnsiowWwmm, YnpasnsaoLwas kKoMnaHis o6s3yTca BO3MeCTUTb
Bpokepy ybbiTkM B TedeHune 5 (NaTun) pabounx gHen ¢ gaTbl nonyyeHns ot bpokepa
COOTBETCTBYIOLLErO NMMCbMEHHOr0 TpeboBaHMs C MPUIOXEHNEM OOKYMEHTOB,
noarBepxaatoLmnx gakT NPUoCTaHOBMNEHUS AENCTBUSA NN aHHYNNPOBaHUSA NULEH3UN,
cofepXallero pacyeT CyMMbl YObITKOB, @ TakkKe ykasaHus Ha aKTbl JONYLLEHHbIX
Cy66pokepoM, [loBepuTenbHbIM YNpaBnsaoLwmM, YnpaBnatoLen KoMnaHnen
HapyLleHuin obs13aTenbCTB NO MAeHTUdUKaLMn cBomx KnmeHToB, nx npeacraButenei n
BblrogonpuobpetaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe Cly4vaun c60eB [OCTABKN MHAPOPMALMOHHBLIX COOBLLEHWN
(B TOM Uncrie TOproebIX Maen), Hanpasnaemblx bpokepom KnuneHty. Hactosawmm KnveHT npusHaeT
OTCYTCTBME NPETEH3MIN K Bpokepy B crnyyae, ecnv gocTaBka coobLleHniA, HanpasnsieMbix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHUYECKUM NPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTL, BEPHOCTb, MPaBAMBOCTL U MHOE
cogepxaHme MHAOPMaLMOHHBIX COOBLLIEHUI, NOMNYyYeHHbIX KNMeHTOM OT TpeTbMX Nl N HanpaBnsieMbiX
KnneHTty Bpokepom. NHdopmauusa bpokepomM He KoppekTupyeTcsa 1 He npoBepsieTcs. [Npegoctasnsemas
WH(popMaLMa TakxKe He sIBMSeTCs pekoMeHaaUmnen 3aknio4eHns Kakmx-nmbo caenox.

5.27. B cny4vae HapyweHusa KnuneHtom-Cy66pokepom ob6s3aTensCcTB No npegoctaBneHnio bpokepy
KOMuM pacyeTa COGCTBEHHbIX CPeACTB U/MNN KOMUWM LOKYMEHTa, MOATBEPKAAOLLENO YNEHCTBO B
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camoperynmpyemMon opraHnsaummn Ha pbiHKe LieHHbIX Oymar, bpokep Bnpase notpeboBatb oT KnueHTa
(HauncnuTb) ynnatel wtpada B pa3mepe 500 000 (MaTbcoT Thicsy) pydnewn, nytem HanpaeneHnst
TpeboBaHus NOOBIM UM HECKOSBKMMU criocobamu, NpegycMoTpeHHbIMK Nopsakom obmeHa
coobuweHusamun. KnmeHT 0653aH ynnatuTb yKasaHHbIn Wwtpad He no3gHee 3 (Tpex) AHen, C MOMeHTa
HanpaBneHus TpeboBaHna bpokepom.

5.28. B cny4ae ecnv nocne ncnonHeHusi Bcex nopydeHunn KnveHTta Ha 3aknoyeHne KOHBEPCUOHHbIX
cOenok ¢ MHocTpaHHoM BantoTon/aparoueHHsiM meTannom Mmywectsa KnueHta no MNoptdento BP
MB B cooTBeTCTBYHOLLEN BantoTe/gparoLeHHOM MeTanse Ha KOHeLl, TOProBoro AHS HeAoCTaTovyHO Ang
ucnonHeHna ObsasatenscTB KnveHta B NnonHOM o6beme B COOTBETCTBYIOLLEN BantoTe/gparoLueHHoM
mMeTanne, nocneaHun 4ononHUTenNsHO ynnadneaeT bpokepy wrtpacd B pasamepe 0,024% 3a kaxabl
KaneHaapHbin aeHb (8,76% rogosbix, roO40BOM MPOLEHT yKadaH CNpaBoYHO), pacCYMTbiBAEMbIA OT
BENUYMHbI 3a40MKEHHOCTM KnneHTa B COOTBETCTBYIOLLEN BantoTe/gparoueHHoOM MeTanse co aHa eé
BO3HWKHOBEHMS. PacyeT npoBoAUTCS 3a Kaxabl kaneHJapHbIA AeHb B pybnsax no kypcy/y4eTHON
LleHe Ha aparoueHHbIi meTann, yctaHosneHHbim LB P® ans cooTBeTcTByOWEN
BanoThl/gparoLeHHOro MeTanna Ha gaTty Hauucnenus wrpada.

5.29. B crny4ae, ecnn caerlika, 3akin4eHHasa no nopyvyYeHuto KnneHTa, nogaHHoro ¢ HapyLwieHnem
yCﬂOBVII?I HacTtoALllero ,El,oroaopa, a TakK >Xe MHbIX HOPpMaTUBHO-MNPaBOBbIX aKTOB, 3aKOHOB, NMpaBwIl, Obina
npu3HaHa cygom HeOeNCcTBUTENBHON UNK K Takon caenke Obinm npuMeHeHbl nocneacTenA
HEe4EeNCTBUTESNTbHOCTM HUMTOXHOWM caenkun, Knuent o6s=|3yeTcs=| BO3MECTUTb BCE paCXO,EI,bI/y6bITKVI
EpOKepa, NOHEeCEHHbIe UM Mpn OCyLLEeCTBITIEHNN BO3BpPaTa CMOPHbIX LEeHHbIX 6ymar n/vinn geHexHbIX
cpencTs.

5.30. B cny4ae HencnonHeHms nnu HeHagnexawlero ncnonHeHus bpokepom 3asBnexunsa KnneHTa Ha
odepTy/ydacTve B pasmMeLleHnn He no BuHe bpokepa, nocneaHuii He HeceT OTBETCTBEHHOCTbL 3a Nobble
yObITKM, KOTOpblE MOHeC KnueHT B pedynbTaTe Takoro HemcnonHeHus. KnueHT o6sa3yeTca BO3MECTUTb
Bpokepy Bce ybbITKM, KOTOPLIE NOHEC bpokep B pe3ynbTate HENCNONMHEHUS (HeHaanexallero
ucnonHenwust) bpokepom 3asBneHust Ha oepTy/ydyacTue B pa3meLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE UCHMCIIEHME, YaEepXaHNe 1 NepevmcneHne B
OromxeT PO Hanoros, ecrniv HEBEPHbIN pacyeT, HAa OCHOBaHMM KOTOPOro ObINo NpOBEeAEHO Takoe
yaepXaHve 1 nepeymcrieHme, 6bin NponsBeaeH BCrneacTBME HECBOEBPEMEHHOTO NPeLoCTaBNeHUs
KnueHTom u/vunu HegocToBepHOCTU NpefocTaBneHHon KnneHtoMm nHdopmaLmm, npegycMoTpeHHON
[loroBopom unum NpUNOXeHUsMn K Hemy.

5.32. bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMONHEHWE UMW HEHaAexXallee UCMNONHEHNe
nopaHHbix KnueHtom CTon-nopyyeHuin, a Takxke 3a yobITKM, NpUYMHEHHbIE KNMEHTY nx
HEeMCNONIHEHNEM UMW HeHaanexXalmM UCNONHEHMEM, B Cly4ae, ecnu Takoe
HeucnonHeHue/HeHaanexatlee UCNONHEHNE MPOU3OLLIO U3-3a CMOXUBLLENCS Ha pblHKe
KOHBIOHKTYPbI (PbIHOYHOW CUTyaLun), Unv Mo MHbIM He 3aBucsALMM OT Bpokepa npuynHam.

5.33. Bbpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MH(popMaUnK, coaepxalleincs B
BbINMcKax (oT4yeTax) o cocTosHUK cyeToB KnueHTa no Caenkam v onepaunsm ¢ LieHHbiMyu Gymaramu,
npegocTasnsemMbix KnmeHTy B COOTBETCTBUM C [JOrOBOPOM, B 4acTU MHOPMALIUM O BXOAALLMX M
ncxodsawmx ocratkax no LleHHbiM Bymaram KnveHTa B cnyvyae HenpeacTtaBeHus/HeCBOEBPEMEHHOro
npepocTaBneHns KnmeHTom nHdopmMauum 1 JOKYMeHTOB, ykasaHHbIX B PernameHTe.

5.34. KnueHTbl — topuan4deckme nuua (HepesmaeHTbl PD) caMOCTOSATENBHO HECYT OTBETCTBEHHOCTL
3a CBOEBPEMEHHOCTb 1 NOSHOTY NpegocTaBneHns bpokepy cBefeHnin U 3aBepeHuin B YBeAOMMNEHUN
0 cTaTyce hbakTnyeckoro nonyyaTtens OXo4a, a Takke Haanexawm obpa3omMm 3aBepeHHbIX U
nepeBefeHHbIX Ha PYCCKUI A3bIK JOKYMEHTOB, NOATBEPXKAAKLWMX Hanu4me npae Ha Joxoabl y
KnneHTa nnu nHoro caktnyeckoro nony4vyatens 4oxoaa, B TOM Yucne, HO He OrpaHNYMBasiChb,
OTBETCTBEHHOCTb 3a He NpumeHeHne Bpokepom (B criyvasix, NnpegycMOTpeHHbIX PernameHTom) B
Ka4yecTBe HanoroBoro areHTa NIbrOTHOW HaroroBon CTaBkM (MPMMEHEHMWE MOMOXEHUI cornaleHnsa ob
n3bexaHum OBOMHOro HanoroobnoxeHus, aencTeyoLero mexay Poccuiickon ®egepaumnen un
rocy4apcTBOM HarloroBoro pe3ngeHTcTBa Takoro KnnenTa).

5.35. B cny4ae BbiIBNEHUS HEMNOJHOThI, HE OCTOBEPHOCTU, UCKAXKEHMUS KaKUX-NMBO yKa3aHHbIX B
YBegomneHum o ctatyce pakTUYecKoro nonyyaTtens 40Xo[4a CBEAEHUI U 3aBepPeHUN, BCA
OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHTta. B aTom criyyae KnueHT 0653yeTca BoamecTUTb Bpokepy
BCE NMOHECEHHbIE YObITKM, BKOYasl, HO HE OrpaHMYMBasiCb, HEYCTOWKU, WTpadbl, roOCyAapCTBEHHbIE
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MOLWSMHbI, cyaebHble pacxodbl, a TakKe CyMMbl HAnoroBbIX NraTexen u NeHn B CPOKU,
yCTaHOB/eHHble PernameHToM Ansi Bo3aMeLlleHust pacxofos. [Npu aTom KnneHT 06s3yeTcs
6e3B03ME3HO y4acTBOBATb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPaTUBHbLIX W/MUIM HANMOroBbLIX CNopax,
a TaKkke CBOEBPEMEHHO NpeAoCTaBnsATb He06XoANMbIE Pa3bACHEHMS U JOKYMEHTbI MO 3anpocy
Bpokepa B xoae U Npu NoAroToBKe K TaKMM Cropam.

PA3MOEN 6. MOPAOOK YPEIYIIMPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatowme mexay CTopoHamu B npoLecce UCNOSTHEHUS CBOUX
npas 1 0653aHHOCTEN NO HacTosiLeMy [JoroBopy Unu B CBSA3U C HUM, B TOM YUCIE KacatoLmMecs ero
WCMONHEHNS, HapyLUEHWS, NpeKpaLLeHns U HeaencTBUTENbHOCTU, CTOPOHbLI CTapaloTCsa paspeLlmnTb
nyTem NeperoBopoB.

6.2. B cny4ae, ecnu BO3HUKLWUIA cnop mexay CTopoHamun He yaaeTcs paspeLunTs NyTeM Neperosopos,
Takou cnop NoasnexuT paspeLleHunio B cyaebHoM nopsigke:

- B 3aMOCKBOpELKOM panoHHOM cyfae r. MockBbl — Anst cnopos mexagy bpokepom u
KnveHTom dmsnyeckum nuuom, ecnm cymma cnopa (ucka, TpeboBaHuin) npesbilaeT
50 000 py6nen Poccuiickonn Pegepauny;

- Mwposbim cyaben cyaebHoro ydactka Ne 102 panoHa 3amockBopeybe r. MockBbl — Ans
cnopos mexay bpokepom 1 KnueHtom dumsnyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnen Poccuickon ®enepaumu;

- B ApbutpaxHom cyge r. Mocksbl — ans cnopos mexay bpokepom n Knventom —
IOPUONYECKUM FNLIOM.

PA3OEN 7. KOHOUAEHUUAIIBHOCTb

7.1. Bbpokep 06a3yeTCsl OrpaHMYnTb KPYr CBOUX COTPYAHUKOB, AOMNYLEHHbIX K CBEOEHUSIM O
KnneHTte, yncnom, Heob6xoanMeIM ANA BbINONHEHNS 0693aTeNbCTB, NPEAYCMOTPEHHbIX HACTOALLINM
[orosopowm.

7.2. bpokep obecneunBaeT KOHPMAEHLMANBHOCTb MHpopMaunn (cBeaeHun) n obasyertcsa He
packpbiBaTb TPETbUM NULAM CBEAEHMUS O CYETaXx, TOProBbIX U HETOProBbIX ONepauusax, pekBu3mTax, u
UHble cBefeHna o KnneHTax, cTaBline M3BeCTHbIMM Bpokepy B CBA3M C OCYLLECTBNIEHUEM UM NpaB U
obs3aHHOCTeN No HacToswemy [lorosopy.

7.3. KoHtumgeHumnanbHasa nHgopmaumnsa o KnmeHte moxeT ObiTb NpegocTaBneHa crneaywmm
nuuam:

- KnuenTtawm;
- YNonHoMoYeHHbIM nuuam KnneHTos;

- UenTtpansHomy Banky Poccuiickon ®egepauun (baHky Poccun) B pamkax ero
MOMHOMOYMI NPK NPOBEAEHUN MPOBEPOK AeATeNbHOCTU bpokepa, a no caenkam Ha
WMHOCTPaHHbIX TOProBbIX NoLwankax Takke MHOCTpaHHbIM PMHAHCOBLIM perynaTopam B
pamMkax Mx NosTHOMOYUNA;

=~ WHbIM rocyAapCcTBEHHbIM OpraHaM U UX AOMKHOCTHBLIM fMuam B crydasix U B obbeme,
npeaycMoTpEeHHbIX 3aKkoHOAaTeNbCTBOM PO;

- nvuam, Nofy4YMBLLMM AOCTYN K HdopMaumm (NepcoHanbHbIM AaHHbIM) U ee 06paboTke
0 cusnyeckux nuuax — KnueHte/npeactaeutene KnmeHTa, Ha 0OCHoBaHMK cornacus
KnuenTa/npeacraButensa KnveHTa, Ha ocyllecTBneHne Takon obpaboTku;

— KOHTpareHtam no Cpenkam B OTHowweHUM KnneHToB — ropnandeckmnx nuu;
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- OpraHusatopam Topros, KnMpuHroBbiM opraHusauusiM, PenosutapusiM, SMUTEHTaM,
BbILLECTOSILLMM Bpokepam, a Takke MHbIM opraHam, OpraHn3aumsiM Unn AOMKHOCTHBIM
nMuam B cryyasx, npeaycMOTPeHHbIX 3akoHoaaTenbcTBoM PP, npyMeHnMbIM
MHOCTpaHHbIM 3aKoHoAaTeNbCTBOM, [paBunamMm TOproe Unu KnvMpuHra, [Jorosopom u
NPUMOXKEHNSIMU K HEMY.

A63aubl 5, 6 1 7 HacTosILEro NyHKTa He pacnpoCTpaHsTCs Ha KnueHToB - YnpaenswoLwme KoMnaHum,
OCYLLEeCTBRAOLMNE AEATENBHOCTb, CBSA3aHHYI0 ¢ POPMUMPOBAHMEM U MHBECTUPOBAHMEM HaKOMMEHW Ans
XnnuiHoro obecnevyeHns BOEHHOCNYKaLLMX U YNpaBnsoLmMe KOMNaHum, ocyLecTensaowme
AEeATENbHOCTb, CBA3aHHYK ¢ (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.

7.4. He sBnsgeTca HapyleHWeM yCrnoBuii KOHPUAEHUNANBHOCTM packpbiTue bpokepom
KOHUAEHUMaNbHOW UHOPMaL MK TpeTbUM NuLam, CBsI3aHHOE C UcnonHeHmem bpokepom cBoux
ob6da3aHHOCTEN NO AOroBopam, eCriv Takoe UCNOoNTHEHME NPOU3BOAUTCS B COOTBETCTBUU C UX
NOMOXEHUSAMU 1 HacTosALWwMM [JoroBOpoM, B HaCTHOCTU, packpbiTUe MHpOpMaLIMK opraHnsaTopam
TOProBMM Ha pblHKE LEHHbIX Dymar, 4eno3uTapusaM, KNMPUHIOBbIM U pac4yeTHbIM OpraHmM3aunsm, a
Tak e BblllecToAwmnmM Bpokepam.

7.5. KnueHT 0bs3yeTcs He nepefgaBaTb TpeTbuM nuuam 6e3 nucbMeHHOro cornacusa bpokepa
nobble cBeaeHWs, KOTOpble CTanu U3BEeCTHbI eMYy B CBA3M C AelCTBMEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alnTON COOCTBEHHbBIX MHTEPECOB B YCTAHOBIEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 006s3aHHOCTM NO COGMIOAEHNIO KOHPUAEHLMANBHOCTM OCTAKTCA B CUINE U NOoCcne npekpalleHus
coTpyaHuyecTBa CTOPOH B pamkax HacToswero [loroBopa B TedeHune 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoOn MHGopMaLumm ogHon n3 CTopoH no [Jorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B cnyyasax, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTopoHa, YbK NpaBa npy 3ToM ObINW HapyLleHbl, BNpaBe notpeboBaTb OT
APYro CTOPOHbI BO3MELLEHUSA NPUYMHEHHBIX el YObITKOB B MOPSIAKE, yCTAHOBIIEHHOM
3akoHoaaTtenbcTBoM PO,

PA3[EIN 8. OBCTOATENbLCTBA HENPEOAONIMMOW CUTbI

8.1. CTopoHbl 0cBOOOXAAOTCA OT BO3MELLEHUS YObITKOB, BO3HUKLLUX BCIIeACTBME HEVNCMOMHEHNS
UNU HeHaanexalero NCnofHeHnsa nmmn oba3aTenbLCTB NO HacTosAwemy [loroBopy, ecnu Takoe
HeucnonHeHve/HeHaanexallee UCNOSTHEHME CTano cnegcTBMEM HacTynneHms 06CcToATENbLCTB
HenpeogonMMon cunbl (Popc-Maxop), BO3HUKLLMX NOCHEe 3aknoyeHns HacToswero [Jorosopa u
HesaBucAWMX oT Bonu CTOPOH.

8.2. 3atpoHyTas dopc-maKopHbIMU obcToaTenscTtBamu CtopoHa 6e3 npomeaneHuns nHdpopmupyet
APYryto CTOPoHY 06 aTux obcToaTenbcTBax n 06 X BO3MOXHbIX MOCIEACTBUAX U NPUHUMAET BCe
BO3MOXHbl€ Mepbl C LiefNlbio MakCMMarnbHO OrpaHnynTb oTpuLaTernbHble NOCNeaCcTBUS, BbI3BaHHbIE
yKa3aHHbIMW 06CTOATENBCTBAMU.

8.3. CTtopoHa, 3aTpoHyTasi hopc-maxopHbiMM obcToaTenscTtBamu, ob6sa3aHa 6e3 npomeaneHus
N3BECTUTb APYryr CTOPOHY O NpekpalleHUn 4eicTBmA 3TUX 06CTOSTENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOLONIMMOW CUSbl OTHOCATCA: BOEHHbIE AENCTBUSA, CTUXUIAHbIE
OepncTBuS, noxapbl, 3a6aCTOBKK, MaccoBble 6eCcnopsaki, N3MEHEHUS rpaXgaHCKoro M HanoroBoro
3aKoHoaTenbCTBa, pelleHnsa opraHoB ynpasneHnsa TC, nuamMeHeHue nnu BeefeHne HOBbIX
HOPMAaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlaloLuX YCroBUs BbINOMNHEHUs HacToswero [lorosopa nnu
AenarLwmx HeBO3MOXHbIM BbIMOSIHEHUE HacTosALwero [JloroBopa NOSIHOCTBIO MW YaCTUYHO.

PA3MEN 9. NOPAOOK M3MEHEHUSA (QONONHEHUS) OMOBOPA U MPUITOXXEHUNA K HEMY

9.1. BHeceHVe U3MeHeHun n/unu gononHeHun B [loroBop 1 niobble NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unu Tapudbl n TapudHsle nnaHsl npoussoantcs bpokepoMm B 04HOCTOPOHHEM
nopsake. BHeceHne nsmeHeHnn n/unu gononHeHUn B PernameHT U/mnum npunoXxeHus K HEMy MoxeT
OCYLLECTBNATLCA B POPMe HOBOW pedaKkuuu.
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9.2. W3MeHeHus 1 gononHeHusi, BHocumMblie bpokepom B [JoroBop u/vnun PernameHT (NpuUnoXxeHus K
HUM), yTBepxpaatotcs [Nprukasom EAMHONNMYHOrO MCNonHUTENBLHOrO opraHa bpokepa.

9.3. V3MeHeHusa 1 JoNoNHeHUs, BHocuMble Bpokepom B [JoroBop u/unu PernameHT (MpUOXeHUs K
HMM), BCTYNatT B CUNY B CreaytoLine CpoKu:

- W3MeHeHus n JononHeHus, cBA3aHHbIE C MU3BMEHEHUEM HOPMAaTUBHO-NPABOBbLIX aKTOB, a
Takke MpaBun Topros unwm NpaBun KNMpUWHra, B Criy4ae ecnv Taknue M3mMmeHeHus
yxygwatrT nonoxeHve KnueHta nnm cogepxxat HOBble€ OrpaHNYeHNs 1 3anpeThl,
CBSI3aHHbIE C OCYLLEeCTBNeHneM NpodeCCMOHanbHOM AEATENBHOCTU Ha PbIHKE LIEHHbIX
Oymar, BCTynaroT B cuny B Nnopsiake, NnpegyCMOTPEHHOM COOTBETCTBYIOLLMMMU
HOpMaTUBHO-NPaBoOBbIMY akTamu u/unu MNpasunamm Topros u/vnu MNpasunamm
KNUpWHra, BHe 3aBUCMMOCTU OT BHECEHUSA yKa3aHHbIX U3MeHeHu B [loroBop nnm
NPUIOXEHNS K HeMY (B TOM uucrie PernameHT).

- WameHeHusa n gononHeHus B [loroBop w/unu PernameHT (NpUnoXxeHns K HUM),
BHOCMMble Bpokepom B CBA3M C U3BMEHEHNEM HOPMAaTUBHO-NPABOBLIX AKTOB, a TakkKe
Mpasun Topros nnu MNpaeun KNMpuUHra, ecnu ykasaHHble U3MEHeHWs cogepxaT
AONOMHUTENbHbIE NpaBa, MO0 OTMEHSAOT UMM N3MEHSIIOT B CTOPOHY YNyYLLEHUS
YCTaHOBIEHHbIE paHee OrpaHNYeHns 1 3anpeTbl, BCTYNalT B CUMy B AaTy,
onpeaeneHHyto bpokepom npu nx yTBepKAEHNUN.

- W3ameHeHus v gononHeHus B [JoroBop u/unv PernameHT (MPUMoXeHWs K HUM),
BHOCUMble Bpokepom No coGCTBEHHOW MHULIMATUBE, U HE CBSI3aHHbIE C U3MEHEHVEM
HOpMaTMBHO-MpPaBoOBbIX akToB PP, MpaBun Topros unwu MpaBun KNUpuHra, BCTynawT B
cuny B Aaty, onpeaeneHHyto BpokepoM npu Ux yTBepxaeHnu.

9.4. YBepowmneHune KnneHta 0 BHECEHUN M3MEHEHMWIA /U AONONHEHUI B [loroBop u/mnu
NPUMNOXeHNs1 K HeMy ocyllecTBnsieTca nytem nybnvkaunn nocrnegHux Ha Cante bpokepa He no3gHee
5 (MaTtun) pabounx gHen o0 faTbl UX BCTYMMEHUSA B CUny.

9.5. Tybnukauus nameHeHun n/vunn gononHeHun B [JoroBop u/unm npunoxeHuns Kk Hemy Ha CanTte
Bpokepa o3HavaeT Hagnexatilee mcnonHeHne bpokepom o06a3aHHOCTU No yBegoMneHuto KnveHTos.

9.6. Jltobble MBMEHEHUS 1 OOMNOSTHEHUS B ,D,OrOBOp C MOMeHTa BCTynJieHnda B cuny c cobnogeHnem
npouenyp Hactoduwero pasgena paBHO PacrnpocTpaHAKTCA Ha BCeX KnueHToB, B TOM yucne
3aKn4ymBLUNX ﬂOFOBOp paHee OaTbl BCTYyNNeHnqa M3MEHEHUI B cuny. B cny4dyae Hecornacua c
NU3MeHeHnamMmm mnnn aonofiHeHnAMnN, BHECEeHHbIMN B ,D,OFOBOp n/vnn NPUNOXeHnaA K HeMy BpO Kepowm,
KnuneHTt nmeer npaBo PaCToOPrHyTb ,D,OFOBOp B nopAaake, npegycMoTpeHHOM HaCTOALWNM ﬂ,OFOBOpOM.

9.7. Ecnu KnueHT nocne BCTyNneHMs B CUNy U3MEHEHUI U/Mnn JononHeHnun B [Jorosop munu
NPUNOXEHMSA K HEMyY, NMPOAOoIKaeT OCYLLEeCTBNATb NpaBa 1 0693aHHOCTM NO TakoMy AOroBOpY, a
WMEHHO coBepLlaeT AeNCTBUE, MPEeAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHNAMU K HEMY (B TOM
yncne PernameHToMm), HanpumMep, nogaeT Nopy4YeHne Ha 3akniovyeHne COENKN Unu 3asiBrieHne Ha
nepeBoa/BbIBOA, AEHEXHbBIX CPEACTB NN ApYroe AeNCTBUE, TO B COOTBETCTBUM C YaCTbio 3 CTaTby
438 NpaxpgaHckoro Kogekca Poccuiickon ®enepaunn KnneHT cornaliaetcs ¢ ykazaHHbIMU
N3MeHeHMAMW/OoNONHEHNAMIN/HOBOW pefakumen [loroBopa v NPUNoXEHNA K HEMY.

9.8. [pu nameHeHnn cpopm CoobuieHunit Bpokep B TedeHne 3 (Tpex) MecsaLeB ¢ AaTbl BBEAEHMS
HOBbIX ()OPM B JENCTBME OAHOBPEMEHHO C HOBbLIMM, BNpase NpuHuMaTb Takme CoobLeHus n no
cTapbiM popmMam.

9.9. Tllopsagok Bzaumoaenctena CTOPOH, yCTaHOBMEHHbIV [JoroBOpoOM U/MNu NpUNoOXeHUSIMU K Hemy,
MOXeT ObITb N3MEHEH/0OMOMHEH NMUCbMEHHBIM cornaweHnem CTOpoH.

9.10. KnuneHT He BnpaBe NepeaaBaTb UMM UHbIM 06pa3om ycTynaTb CBOM Npaea, 06a3aTenscTBa Unm
TpeboBaHusa no HacToswemy [JoroBopy.

9.11. bpokep BNpaBe nepeaasaTb npasa no [Jorosopy /ycTynutb npaea (TpeboBaHus),
npuHagnexaiwne bpokepy, a Takke nepefaTtb CBA3aHHbIe C NpaBaMu (TpeboBaHUSAMU) LOKYMEHThI U
WHGOpMaLMIO TpeTbeMY NnLy, B TOM YNUCHE NULY, HE UMetoLLeMY NULLeH3MKM NpodeCcCMOHanbLHOro
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y4acTHUKa pblHKa LieHHbIX 6ymar. MNepegava npae no [Joroeopy /ycTynka npas (TpeboBaHuin)
TpeTbeMy N1LY, HE UMEIOLLEMY NNLEH3UN NPOdECCMOHANbHOIO y4acTHMKA pbiHKA LEHHbIX Oymar,
BO3MOXHa B Cryvasix, He NpoTMBOpeYalmx 3akoHoaaTenbcTBy Poccunckon ®egepaumm. Knnent
YBEOOMIIEH U COrNaceH, YTo ANs Bblleyka3daHHOW nepedaydn npaBa/ycTynku npaBa He HYXXHO
AOMONTHUTENBbHOro NMCbMeHHOoro cornacusa Knmuernta. Hactoawmn [loroBop siBNSeTCsA NOMHbLIM 1
AOCTaTOYHbIM cornacuem KnueHta ons OCyLEeCTBNEHMSA BbllLleyKka3daHHOW nepefayn npasa/ycTynku
npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnneHT 1 Bpokep nmeloT npaBo B No6oN MOMEHT OTKa3aTbCsl OT UCMOMHEHUS 3aKMOYEHHOro
HoroBopa (pacToprHyTb [JoroBop) B 0O4HOCTOPOHHEM BHeCcyaebHOM nopsiake 6e3 06BbACHEHNSA NPUYKH
oTkasa. [loroBop MoOXeT 6bITb paCTOPrHyT MO COrMalleHno CTOPOH.

10.2. Otkas KnueHTta ot [loroBopa nponssoguTcsa nytem HanpasneHust bpokepy nucbMeHHOro
YBegomneHus o pactopxXeHuu He nosgHee, Yem 3a 30 kaneHgapHbIX AHEW 40 npegnonaraemMon gathbl
pacTopXeHnsa no gopme, yCTaHOBMNEeHHOM B [MpunoxeHun Kk PernaMmeHTy, KOTOpOe BbiCbINaeTcs
3aKa3HbIM NMUCbMOM C yBEAOMIIEHMEM O BPy4YEeHMM MO NOYTOBOMY agpecy bpokepa n/nnm
nocpeacTBOM Kypbepckoln cnyxbbl. BoamoxHa nepegaya YBe4OMMEHNSI O PACTOPXKEHUUN FIUYHO B
oduce Bpokepa c ob6a3aTENBHOM OTMETKOWM YNONTHOMOYEHHOro COTpyaHuKa bpokepa o nonyyeHuwm.
Bpokep BnpaBe TpeboBaTh Bo3MeLLeHMS YObITKOB, Bbl3BaHHbIX 0TKa3oM KnuneHta ot [JJoroBopa, 3a
WCKIIOYEHNEM CIyYyaeB, YCTAHOBMEHHbIX 3akoHOA4aTeNnbCTBOM Poccuiickon degepaunn.

10.3. Otkas KnueHTa oT [JoroBopa Bne4yet 3a coboi npekpalleHne npas 1 0653aHHOCTEN NO
HoroBopy (pacTtopxeHue [orosopa) B TedeHue 15 (MartHaguaTtn) paboymx gHen, cnegyowmx 3a
AaTon OKoHYaTenbHOro BeiBoga/nepesoga AKTnBoB KnneHta ¢ IHBECTULMOHHBIX CHETOB U pacyeToB
Nno paHee 3akMNYeHHbIM cAenkaM, a Takke noraweHus 3agormkeHHocTu nepeq bpokepom, HO He
paHee 31 (TpuguaTb NepBOro) KaneHa4apHoOro AHA ¢ gatbl nonyyeHus bpokepom YBegomneHus o
pacTopxeHun. He nosgHee paboyero gHa, crneaytowiero 3a gHem pactopxeHusa [orosopa, bpokep
HanpasnsgeT KnueHTy Ha agpec anekTPOHHOW MOYThI, yka3aHHbIN B AHKeTe, coobLieHune o
pacTtopxeHun [loroBopa C ykasaHueM TOYHOW AaTbl PpAaCTOPXKEHUS.

B cnyuae, ecnu mexay Bpokepom n KnneHTom Takxe 3aknioyeH [loroBop Ha BegeHue
WHANBNOYaNbHOro MHBECTULIMOHHOIO cYyeTa U 3anyLeHa npoueaypa ero pacTopXXeHus, ykasaHHbl B
HacTosLeM MyHKTe CPOK UCUUCIIAETCH CO AHA, cneayloLwero 3a AHeM pactopxeHus [lorosopa Ha
nnc.

10.4. Otka3 bpokepa ot [loroBopa npon3sBoguTcs nytem HanpasneHns KnmeHTy nMcbMeHHOro
yBeJoMneHus He no3gHee, yeMm 3a 30 kaneHgapHbIX AHEN A0 npeanonaraemMon aaTbl pacToOpXeHus,
KOTOpOE BbICbINIAaeTCs 3aKka3HbIM NMUCbMOM C OMUCHLIO BIIOXKEHMSA Mo NoYToBOMY aapecy KnueHTa,
ykaszaHHOMY B AHKeTe, U/unv nocpeacTBOM KypbepcKow cryxbbl. BoaMoxHa nepegava yBegoMIieHMs
KnneHnTy nuyHo B oduce Bpokepa c o6a3aTenbHOM oTMeTkon KnneHTa o nonyyYyeHUn Ha ak3eMnnspe
Bpokepa. Konus ykaszaHHOro B HacTosleM MyHKTe yBeJOMNeHUs HanpasnseTca bpokepom Ha agpec
3NEeKTPOHHON NoYThl KnueHTa, ykasaHHbIN B AHKeTe.

10.5. OTkas bpokepa ot [JoroBopa Bne4veT 3a cobon npekpalieHne npae u ob6s3aHHOCTEN NO
HoroBopy (pacTtopxxeHue [JoroBopa) B AeHb, YKa3aHHbIN B HanpaBneHHOM KnueHTy yBeoMMeHuu, Ho
He paHee 4YeM Ha 31 (TpuguaTb NepBbIn) OEeHb CO AHSA, CreAyLWero 3a AHeM HanpaBreHns
yBEAOMIIEHMS UMW B A€Hb, CIEAYIOWNA 3a JHEM OKOHYaTeNbLHOro BeiBoga/nepesoga AKTUBOB
KnnenTta ¢ IHBECTULMOHHBIX CYETOB M OKOHYaHUS pacyeToB MO paHee 3aKMYEeHHbIM caernkam, unm B
AeHb, criegyowWwmi 3a gHeM noraweHnsa 3agomkeHHocTn KnueHnTa nepeg bpokepowm, B 3aBUCMMOCTH
OT TOro, Kakasi u3 gaT, ykasdaHHbIX B HAaCTOSILLEM MyHKTe, HacTynuT nodxe. He no3gHee paboyero
OHS, cneayouero 3a gHem pactopxeHua [loroBopa, bpokep HanpasnseT KnueHTy Ha agpec
3NEKTPOHHOW MOYTbI, YKa3aHHbIN B AHKeTe, coobLleHne o pacTopxeHumn [loroBopa ¢ ykasaHuem
TOYHOW [aTbl PacTOPXKEHUS.

Haton HanpaBneHust BpokepoM yBeJOMMEHNSI O pacTOPXKEHUUN ABNAETCA AEHb HANpaBleHNs KOMum
yKa3aHHOro yBegoMeHnsa Ha agpec 3N1eKTPOHHON noYThl KnueHTa, ykasaHHbIi B AHKeTe.
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10.6. OTtkas ntobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHTta ot 0653aHHOCTM BbINNATUTD
Bbpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnneHty Bpokepom o npekpaiweHua [Jorosopa, a
TakKXXe BO3MeCTUTb BpOKepy NOHEeCeHHble UM pacxobl.

10.7. He nosgHee cnepymowero paboyero gHst co gHsa nonyyeHus bpokepom ysegomnenunsa KnveHta
unu HanpasneHus KnneHty yBegomneHnus, bpokep Bnpase npekpatutb npvem NopyyeHui ot
KnuenTa Ha Coenku n/vnun npekpatuTb NpegocTaBreHne Bcex (oTaenbHbIX) yenyr. B cnyyae
Hannunga 3agomkeHHocTn KnueHta nepea bpokepom nocrnegHun BnpaBe NpuUHUMAaTh K UCMOMHEH U0
TONbKO nopyyeHnsa Ha Coenku, HanpaBneHHble Ha NoralleHne Takow 3a40MKEHHOCTU Npu YCroBuN,
YTO CPOK MCMNONHeHNsA ob6a3aTenbCcTB No Takum Caenkam He nNpeBbILLaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He no3gHee, 4yem 3a 15 Pabouunx gHen oo npegnonaraeMon gatbl pactopxkeHus [lorosopa,
KnneHT 0653aH ocyLlecTBUTb BCe AeNCTBUA, Heobxoanmble Ans BbiBoga/nepesona AKTUBOB C
MHBECTMLMOHHBIX CYETOB, B TOM YuCne, NPeAoCTaBUTb aKkTyarnbHble PEKBM3UTbl HAHKOBCKOro cuyeTa,
OTAeNbHble MOPYyYeHUs U pacnopsbkeHus. KnueHTta takke o6sa3aH noracuTb Bce cBon ObsasatenbcTea
1 3a00JKeHHOCTb nepen bpokepom 1 npegoctaBuTb BCce HEOOXO0ANUMbIE AOKYMEHTLI, 06513aHHOCTb MO
npenocTaBrneHnto KOTopbiX KNMeHT He ncnonHun.

10.9. MNocne 3aBeplieHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTa B
CTOPOHHMX Aeno3nTapusax n MIHBeCTUUMOHHbIE cyeTa, OTKpPbITbie B pamKax HacTosLwero [lorosopa.
Mpun Hanuummn LeHHbix Bymar Ha cyeTe Aeno, OTKPLITOro B paMkax [leno3uTtapHoro gorosopa ¢
AO «OrTkpbiTne bpokep», Bpokep nmeeT npaBo He pacTopraTb HacToAwwmn Jorosop.

10.10. Bpokep nmeeT NpaBo O0TO3BaTb HaMpaBNeHHOEe UM paHee yBeJOMIIEHNE O PacTOPXeHUN
HoroBopa. [laTon oT3biBa TAKOro yBeAOMIIEHNS CUMTAETCHA AEHb HanpaBneHNss COOTBETCTBYHOLLErO
yBeaomneHuns o6 0T3blBe Ha agpec 9NeKTPOHHON NoYThl KnneHTta, ykasaHHbIN B AHKETE.

10.11. Bbpokep BnpaBe 40 AaTtbl pacTop)eHust [loroBopa, Npu Hann4ymum pekBn3nToB 6aHKOBCKMX
CYETOB, CaMOCTOATENbHO, 6e3 cneunanbHOro nopyvyeHns KnneHta, Bo3BpaTuUTb NocrnegHemMy ocTaTok
AKTUBOB, UNMN NepeBeCTN TaKOM OCTAaTOK Ha COBCTBEHHbIN BAaHKOBCKMI cYeT A0 BOCTpeboBaHus
KnueHnTtom.

HacToswmm CTOpOHbI NPULLAN K COrnalleHnio UCNofb30BaTbh B CBOUX OTHOLLEHUAX B paMKax
HacTodwero [JoroBopa YcnoBHoe nopyyeHne, B COOTBETCTBUM C KOTOPbLIM B criydae ecnu KnneHT He
WCMNOJSTHWM UMK HeHaanexawmm o6pa3omMm UcnonHmMn o6sa3aHHOCTL NO BbIBOAY/NEpeBoay
npeaycMOTPEHHYIO TeKyLMM pasgenom [Jorosopa, HacToawmumMm KnveHT nopyyaet (nogaet
3asiBrieHne) bpokepy oCyLLecTBUTL BbIBOA BCEro CBOHGOAHOrO ocTaTka AEHEXHbIX CPeACTB, YUTEHHbIX
Ha Bcex MHBecTMUMOHHBIX cyeTax [loroBopa, Ha nobble n3BectHole bpokepy 6aHKOBCKME PEKBU3UTDI
KnuneHTa. KnueHT nopyyaeTt UCNONHUTL HacTosilee YCNoBHOE MopydYeHue He nosgHee
npeanonaraemMon gatbl pactopxeHusa Jjorosopa. Hactosilwee nopyvyeHne 4elNCTBYET B Te4eHUe CpoKa
aenctena [Jorosopa.

10.12. B cnyuyae BbiBoAa AeHeXHbIX cpeacTs KnueHTa no 3asBneHuto Ha nepesoa (BbIBOA)
AeHexHbIX cpeacTs bpokep Ha ocHoBaHuK cTaTbk 997 [MpaxgaHcKoro kogekca Poccuiickon
dPepepaunn Bnpaee yaepxaTb NpuuMTaloLMecss eEMy CyMMbl BO3HArpaxxaeHusi U1 BO3MeLLeHNs
pacxogoB U3 CyMMbl LIEHEXHbBIX CPEACTB, noanexawux nepegayve KnueHTty, a B cnyyae ux
HeJoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYIOLLME NOMNOXeHUs [JoroBopa uUnm npunoXeHUn K HeEMy.

PA3OEN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. OJeknapauusa 06 o6LWmMX pucKkax, CBA3aHHbIX C OCYyLeCTBIIEHNEM onepauuin Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctaBute Bam (KnveHTy) nHdopmaumio 06 OCHOBHEIX puckKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepaumii Ha pbiHke LeHHbIX Oymar. Obpallaem Balwe BHMMaHWe Ha To,
yTO HacToswas Jeknapaunsi He packpbiBaeT nHdopmaumo 060 BCex puckax Ha pbiHKE LeHHbIX Bymar
BCreacTBMe pa3Hoobpasmsa BO3HMKAKOLWLMX Ha HEM CUTYaLUiA.

B obLiem cmbicne puck npeacTasnsieT co60oi BO3MOXHOCTb BO3HUKHOBEHUST YOLITKOB Mpu
OCYLLECTBMEHUN (PMHAHCOBLIX Orepaunii B CBSI3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIUSIHUEM Pa3HOro
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poaa akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOpPbIMK OyayT cBA3aHbl Baluv onepaunm Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

o107 PUCK 3aTparnBaeT HECKOJ1bKO d)VIHaHCOBbIX WHCTUTYTOB N NPOABIIAETCA B CHMXEHUN NX
CMOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny OOonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBNCUMOCTHU CbVIHaHCOBbIX MHCTUTYTOB MeXay coboW oLeHKka CMCTEMHOIO puUCKa CnoXxHa, HO ero
peanusauna MOXeT NOBJITUATb Ha BCEX y4aCTHUKOB CbI/IHaHCOBOFO PbIHKa.

Il. PbIHOYHBIN pUCK.

OTOT puUCK nNposiBnsaeTcs B HebnaronpuaTHOM U3MEeHeHUn LeH (CTOMMOCTU) NpuHaanexalmx Bam
(hVMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HebnaronpuaTHOrO M3MEHEHUS NONUTUYECKON
CUTyaumn, peskoun AesanbBaLuy HaLMOHaNbHOW BantoThl, KPU3NCa pbiHKa rocyAapCTBEHHbIX 4ONTOBbIX
06sa3aTenscTB, 6aHKOBCKOro U BantOTHOIO Kpusnca, 06CToaTEeNbCTB HENPEOAONMMON CUIbI, FNAaBHbIM
06pasoM CTUXMNHOIO 1 BOEHHOTO XapakTepa, U Kak crieacTeme, MPMBOAUT K CHKEHWIO OXOOHOCTU Ui
Aaxe yobiTkam. B 3aB1CMMOCTM OT BbIGpaHHOM CTpaTerMm pbiHOYHbIN (LLEHOBOW) pUCK ByaeT COCTOSATL B
yBenuyeHnn (yMeHbLLUEeHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4omkHbI oTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTuh, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He O3Ha4aeT ee pocTa B GyayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHUE Ha CriefyoLme pbiHOYHbIE PUCKK:
1. BantoTHbIN puyck:

BarntomHsil puck nposierissemcsi 8 HebrazonpusimHoM U3MeHeHUU Kypca py6risi Mo OMHOWEHU0 K
UHocmpa+HoU easitome, rpu kKomopom Bawiu doxodbl om 8rnadeHusi huHaHCo8bIMU UHCMPYyMeHmMamu
Moeym bbimb nodeepeHymbl UHGDISUUOHHOMY 8030elicmauto (CHUXEHUIO peasibHOU roKynamesibHOU
criocobHocmu), ecnedcmeue 4Yeeo Bbl Moxeme nomepsimb yacme 00xo0a, a makxe rnoHecmu ybbimKu.
BantomHblIl puck makxe Moxem rpueecmu K U3MEeHEeHUo pasmepa obsisamernbcme rno hUHaHCco8bIM
UHCMpyMeHmam, Cesi3aHHbIM C UHOCMpPaHHOU 8annomou usiu UHOCMpPaHHbIMU OUHAHCO8bIMU
UHCMpyMeHmamu, 4mo Moxxem rnpusecmu K ybbimkam usnu K 3ampyOHeHU 803MOXHOCMU
paccyumbsi8ambCsi 110 HUM.

2. MNMpouUeHTHbIN pUCK:

lposienssemcs 8 Heba2onpusMHOM U3MEHEHUU NPoUueHmMHoU cmaesku, enusirowel Ha Kypcosyto
cmoumocme obsiuzayuli ¢ pukcuposaHHbiM 00xo000M. [poueHMHbIU puck Mmoxem 6bimb 06ycrioeneH
HecosrnadeHueM cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u 0b6ssi3amesib.cmes, a makxe
HeoOuHakoeol cmerneHbIo U3MEeHEHUSs NPOUEHMHbIX cmaegok o mpebosaHusiM u obsi3amernibcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLWI:

lposienissemcs 8 pe3kom nadeHuuU UeHbl akyul akyuoHepHo20 obujecmea, npu3HaHHO20
HecocmosimerbHbIM, Urnu 8 rpedsudeHuu makoli HeCoCmosimebHOCMU.

Ins Toro, 4ToBbl CHU3UTL PLIHOYHBLIA pUck Bam crneayeT BHUMATENBHO OTHECTUCH K BbIGOPY U
AnBepcudUuKkaLmmn MHaHCOBbIX MHCTPYMeHTOB. KpoMe Toro, BHMMaTenbHO 03HAKOMbTECH C YCIOBUSIMU
Bawuero B3anmopneiicTensa ¢ Bawum Bpokepom ans Toro, YToGbl OLEHUTb pacxoabl, C KOTopbIMU GyayT
CBA3aHbl BNageHue 1 onepauum ¢ UHAHCOBLIMU MHCTPYMEHTaMu U yGeanTech, B TOM, YTO OHU
npuemneMsl Ana Bac u He nuwatoT Bac oxuaaemoro Bamu goxoaa.

Bam Heob6xooMMO camMOCTOATENBHO OTCNEXMBATD M OLEHUBATb (PMHAHCOBOE COCTOSIHNE AMUTEHTA,
3MUCCUOHHbIE LiEHHbIE ByMaru KOTOporo Bbl MprMobpenu unu nnannpyete npruobpectu. B cnyyae, ecnu
Bbl ABNdeTeCb BflagerbueM SMNCCUOHHbBIX LEHHbIX 6ymar pOCCI/Il7ICKOFO NI NHOCTPaHHOIo aMUTEHTa, B
OTHOLLUEHMU KOTOPOro HacTynunu Npu3Hakn 6aHKpOTCTBA, Bbl JOJMKHBI CAMOCTOSITENIBHO MPUHNMATb
peLleHns B OTHOLLEHMW LieHHbIX Bymar, BnagenbLem KOTOpbIX Bbl ABMASETECh, U CAMOCTOSTENBHO
npeanpvHMMaTh Kakue-nmbo ganbHenwmne gencteums. B cnydae, ecnm B OTHOLIEHUN SMUTEHTA,
BnagenbLemM SMUCCUOHHBIX LeHHbIX BymMar KOTOPOro Bbl ABMASiETECh, apObUTpaxHbIM CyaoM Bbino
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BbIHECEHO onpeenieHre o BBeAeHUn npoueaypbl HabnoaeHus, Bam HeobxogumMo camoCTOSATENBHO
npeanpvHMMaTh eNCTBUs, HeoOXoaMMble ANg BKOYeHMs Balumx TpeboBaHui B peectp TpeboBaHum
KpeauTopOB 3MUTEHTa-AOIMKHUKA B COOTBETCTBMM C NOPSAKOM, NpeaycMoTpeHHbIM PefepanbHbiM
3aKkoHOM oT 26.10.2002 Ne 127-d3 «O HecocTosTenbHocTh (baHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIN 3MUTEHT, BriagenbLeM SMUCCUOHHbIX LLeHHbIX Bymar 1 UHbIX PUHAHCOBbLIX NHCTPYMEHTOB
KoToporo Bbl sBnsieTeck, 6611 06bSABNEH HECOCTOATENBHBLIM (6AHKPOTOM), 1 B €r0 OTHOLUEHUN Bblnn
WHULMMPOBaHbI COOTBETCTBYIOLLME NPOLIEAYPbl B COOTBETCTBUM C €r0 NIYHBLIM 3aKOHOM, Bam
HeobXx0AMMO CaMOCTOSITENBHO NpeAnpUHMMaTL AeNCTBUSA, HanpaBneHHble Ha yaoBneTBopeHne Balwumx
TpeboBaHW K TaKOMY SMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to Bpokep He 6epeT Ha cebs 06a3aTenbCcTBa NO BKAYEHUIO
TpeboBaHui KnveHTta B peecTtp TpeboBaHWiA KpeaAMTOPOB SMUTEHTA, B OTHOLLEHMMN KOTOPOro
NPUMEHSAOTCA nNpouenypsbl, NpeaycMoTpeHHble deaepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToATENbHOCTM (6aHKPOTCTBE)», UM NO MHOMY NpeacTaBneHnto MHTepecoB KnueHta B pamkax
yKasaHHbIX npoLeayp, a Takke no npeacTtaBneHunio nHTepecos KnneHTta B pamkax npoueayp
HEeCOCTOATENBHOCTU, BBEAEHHbLIX B OTHOLLEHUN MHOCTPAHHOIO AMUTEHTa-6aHKpoTa Ha OCHOBaHUN HOPM
WHOCTPaHHOro npaea.

Bam cnegyeTt cneunanbHo obpaTtuTe BHUMaHWE Ha TO, YTO 04epedHOCTb U pa3Mep yAOoBeTBOPEHUS
Bawwwux TpeboBaHU kK aMUTEHTY-6AHKPOTY 3aBMCUT OT OGCTOATENBLCTB M YCIOBUIA, NPegyCMOTPEHHbIX
dPepepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToaTensHocTh (6aHKpOTCTBE)Y, a Takke OT
06CTOATENBLCTB N YCIOBMI, NPEgYCMOTPEHHbIX MHOCTPAHHBLIM 3aKOHOAATENBCTBOM O HECOCTOSATENBHOCTYU
(6aHkpoTcTBE), B Crnyyae 6aHKpOTCTBa MHOCTPAHHOIO aMnTeHTa. B cnyyae npusHaHns 6aHKPOTOM K
OTKpbITMS Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLUEHUWN AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
Bymaru kotoporo Bel npnobpenu, Bl HeceTe puck HeyaOBNETBOPEHMS UM YaCTUYHOIO yAOBMETBOPEHUSA
Balumx TpeboBaHuii kK HEMY.

I1l. Puck nukBmgHocTu.

OTOT pUCK NPOSIBNSAETCH B CHMXKEHUM BO3MOXXHOCTM peanu3oBaTe (PMHAHCOBbIE UHCTPYMEHTbI MO
HeoOX0AMMOW LieHe U3-3a CHUXKEHNS cnpoca Ha HUX. [laHHbIA pUCK MOXET MPOSIBUTBLCS, B YACTHOCTH, NpU
HeobXxoaAMMOoCTH BbICTPOI NpoAaxn PUHAHCOBBIX MHCTPYMEHTOB, B YObITKAaX CBA3aHHbIX CO
3HAYUTENbHBLIM CHWKEHUEM UX CTOUMOCTW.

IV. KpeanTHbi puck.

SToT PUCK 3akKkn4vaeTcqa B BO3SMOXHOCTU HEBbLINOJTHEHNA KOHTPAKTHbIX U UHbIX obsa3aTtenscTs,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawwumn onepaunamn.

K yncny kpeauTHbIX PUCKOB OTHOCSATCS CrieaytoLmne pUcKu:
1. Puck gedonTa no obnuraumsiM 1 MHbIM 4ONTOBbIM LIEHHLIM Gymaram:

3aknoyaemcsi 8 803MOXHOCMU HernamexxecrnocobHocmu amumeHma 00s1208bIX UEeHHbIX bymaz, 4mo
npusedem K He803MOXXHOCMU USTU CHLXXEHUI 8EPOSIMHOCMU ro2acumb UEHHY0 bymMazy 8 CPOK U 8
rosiHom obbeme.

2. Pyck KOHTpareHTa:

Puck koHmpazeHma — mpembe20 fiuya rnposieIsemcs 8 pUcKe HeUCrnoHeHUs1 obsi3ameriscmes neped
Bamu unu Bawum Bpokepom co crmopOHbl KOHMPazeHmoe (8 MmoM Yucrie 8 cesi3u C
npomuesoripasHbiMu OelicmeusiMu). Baw Bpokep QormkeH npuHUMamse Mephbl 10 MUHUMU3aUyuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/I4YUMmb €20 noiHocmer. OcoO6eHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayul, cogepuiaeMbiX Ha Heop2aHU308aHHOM (8HebupPXXeaom)
pbiIHKe, 6e3 ydacmus KTUPUH208bIX Op2aHu3ayul, Komopbie npuHuUMaom Ha cebsi pucku
HeucronHeHus1 obsi3amesibcme.

Bbi domxkHbl omdasamb cebe omyem 8 mom, ymo xomsi bpokep delicmgyem e Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOPbIe OH NpUHUMaem 8 pesyrbmame makux delicmaul, 8 mom yucre
PUCK HeUCOMHEHUs Uunu HeHadsexaujeao UcrosiHeHuUs1 obszamerniscme mpembux nuy, neped Bawum
Bbpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex criyyasix OeHexHble cpedcmea
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KnueHma xpaHsmcsi Ha 6aHKO8CKOM cyeme, u Bbi Heceme puck 6aHkpomcemea baHka, 8 KOmopom
OHU xpaHsimcs. OuyeHume, 20e uMeHHo 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuenl,
eomosbl U Bbi ocywiecmensame onepayuu 8He UeHmpanu308aHHOU KupuHeoeoU

UHGbpacmpyKkmypabI.
3. Puck HencnonHeHnsi o6a3atenscts nepes Bamu Bawwum Bpokepowm:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsi3amernscme reped Bamu sienssemcsi sudom
pucka KOoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulyeHbl 8 criyYae baHkpomcmea
Bpokepa. O0Hako 0bbI4HO deHexHble cpedcmea KrueHma xpaHsamcesi Ha 6aHKOBCKOM cyeme emecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KITUEeHmMOo8 U o3moMy He 3ajuueHbl 0m o0bpaujeHuUs 83bICKaHUs
o doneam Opyaux KnueHmos. [nsi moeo, Ymobbi UCKIYUMb 3mom puck Bel moxeme mpebosameb
om bpokepa xpaHums Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3moM criydae
Bpokep moxem ycmaHosume G0MOIHUMEIbHOE 803Hazpaxo0eHUe.

Ocoboe sHuMaHue cnedyem makxe obpamums Ha rpaso Baweeo bpokepa ucnonb3oeams Bawu
cpedcmea. Ecnu [Joecosop Ha 6pokepckoe obcryxusaHue paspewaem bpokepy ucrionb3osams Bauwiu
cpedcmea, OH 8rpase 3a4ucnsime Ux Ha 6aHKo8CKUl cyem, npedHa3Ha4YeHHbIU Onsi XpaHeHUs C80UX
cobcmeeHHbIX OeHexXHbIx cpedcma. B amom criydae Bbi npuHumaeme Ha cebsi puck baHkpomcecmea
Bpokepa. Takol puck 8 Hacmosiujee 8pemMsi He cmpaxyemcs.

BHumamenbHO 03HakoMbmech ¢ npoekmom [Jozogopa 0511 mo2o, Ymobbl OUeHUMb Kakue
MOIHOMOYUSI MO UCMOoIb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rpasuna
€20 XpaHeHUsl, @ makxe so3spama.

Baww Bpokep siBnsietcsa yneHoM HAY®OP, k koTopon Bbl MoxeTe 06patuTbCs B crniydae HapyLleHust
Bawwmx npaB v uHTEpecoB. ocygapCcTBEHHOE perynmpoBaHme N Haga3op B OTHOLLEHUW OEATENbHOCTU
SMUTEHTOB, NMPOECCUOHANBHBIX YHAaCTHUKOB pbIHKA LIEHHbIX Oymar, opraHM3aTopoB TOProBnv U OpYrnx
pMHaAHCOBLIX OpraHu3aumn ocyulectTenaeTcs LieHTpaneHeiM 6aHkoM Poccuickon Pepepaumu, K
KoTopoMmy Bbl Takke moxeTe obpaliatbcs B criydae HapylweHust Bawmx npae n nitepecos. Nomumo
aToro Bel BnpaBe obpaliaTtbcs 3a 3awuton B cyaebHble 1 NpaBooOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU NOCIEACTBUSMN yTBEepXOAeHnAa 3akoHo4aTenbCcTtBa nunm
HOPMaTMBHbIX aKTOB, CTaHOAPTOB CamMoperynmpyemMbiX opransau,wZ, perynmpyrwmnx pbiIHOK LUEHHbIX
6yl\/|ar, I NHble OTpacsiiu 3KOHOMUKK, KOTOPbIE MOIyT KOCBEHHO NPUBECTU K HEraTUBHbIM O5A Bac
nocneacTtBnAM.

K npaBoBOMY puCKYy Takke OTHOCMTCS BO3MOXHOCTb M3MEHEHMWS1 MpaBWi pacyeTa Hamnora, HanoroBblx
CTaBOK, OTMEHbl HaNOroBbIX BbIMETOB U ApYrMe N3MeHeHUs1 HaroroBoro 3akoHoaaTenbCcTea, KoTopble
MOrYT NPUBECTU K HeraTuUBHbIM Ans Bac nocneacteusm.

Bam cnegyet umeTb B BuAy, 4To bpokep He oTBevaeT nepea Bamu 3a HeucnonHeHne TpeTbUM NNLLOM
CAenku, 3aKkmniyYeHHoN ¢ HMM 3a Baw cyeT, kpome criyyaes, korga bpokep He nposBun Heobxogumon
OCMOTPUTENBHOCTM B BbiBOpe 3TOro nuua nmbo NpuHAN Ha cebs pyvaTenbCTBO 3a UCNOMHEHWe CAenKu
(oenbkpenepe).

K npaBoBOMY pUCKy TakkKe OTHOCATCSI HANoroBble PUCKKM, KOTOpble HeceT KnueHT B crnyvae
COBepLUEHMS Ha HeOPraHM3oBaHHOM (BHEOUPXKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
Bpokepom 3akmntodeHa ykasaHHas caernka u no Kakon-nmbo npuymHe (TpedoBaHMs MPUMEHNMOro
3aKoHOATENbCTBA, YCIOBUSA CaMOW caernku, obblibyan genoBoro 06opoTa, NPUMMEHUMBIE K YKa3aHHOWN
cAernke n perynupytoLime ncnonHeHme obs3atenscTs no Hel), Bbl 06a3aHbI Nepeaatb Apyron CTOpoHe
no caernke NoMnyvYeHHbIN JoX0[4 (AeHeXHble CpeaCcTBa, LeHHble Bymarn) — 6pokep, AeNCTBYOLLNIA B
Ka4yecTBe Hanoroeoro areHTa Poccuiickon ®enepaunn B cootBeTcTBUM € [NaBon 23 Hanorosoro koagekca
P® 6ynet 065a3aH yaepxaTb ¢ Bawero cyeta HeobxoanmMble CyMMbl HANOroB, KOTOPbIE B CBSA3M C
0cobeHHoCcTAMM HanoroobnoxeHusa aoxonoe B Poccuickon degepaumm MoryT npesbicutb Bawm
OXWAaHMs B YacTu pasmepa obsa3aTenbHbIX K yriaTe HanoroB U UISMEHUTb MOMYYEHHbIN MO Takon caenke
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dmHaHcoBbIV pe3ynbTaT. [Npu nogaye nopyyeHU Ha 3aknoyeHne ykasaHHbIX caenok Bam cnegyet
Yy4uTbIBaTb Y NIIAHMPOBaTb CBOU MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMU HanorooboxeHus B
Poccuiickon ®epepauuu.

CnegyeT umeTb BBUAY, YTO CYLLECTBYHOT Takke HanoroBble puUCcku, KoTopble Bbl HeceTe B criyyae
noJaym NopyvyeHnst Ha 3aknioyeHe Caenkv Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
MOPYYEHMIO 3aKIoYeHa yka3aHHas caernka v no kakon-nmbo npuymHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAaTenNbCTBa, YCNOBUS caMoun caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K YKa3aHHOW
cOenke v perynupyoLLme ncnonHeHne obasarenscTs nNo Hen), Bol 0653aHbl nepeaatb Apyron CTOPoHe
Nnony4YeHHbIN A0X04 (OeHexXHble cpeacTsa, LeHHble Bymaru) — bpokep, OencTByOLWNIA B KavyecTBe
HanoroBoro areHTa Poccunckon ®egepauun B cootseTcTBum ¢ Mnason 23 HK P® 6yaet o6sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CYyMMbl HANoroB, KOTOpble B CBS3U C 0COOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccuickon ®egepauum MoryT npesbicuTb Bawm oxuganms (B Yactu
CYMMbl 06513aTeNbHbIX K yNaTe HanoroB) U U3MEeHUTb NOMyYEHHBIN MO Takon caenke UHaHCOBbLIN
pesynbTat. Kpome TOro, He06x04UMO y4ecTb, YTO €CIn 13 OX0Aa HaroronfnarenbLuka no ero
pacnopshKeHUI0, MO PEeLUEHMIO CyAa UM MHbIX OPraHoB NPOU3BOAATCS Kakue-nmbo yaepXkaHus, Takne
yOEepXaHWa He yMeHbLUaloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). MNpu nogave nopyyeHuii Ha
3aKryeHme yKasaHHbIX caenok Bam HeoOxoamMMo yunThiBaTh AaHHBIN PUCK, @ Takke NiaHupoBaTb CBOU
WHBECTULMM B COOTBETCTBUM C 0COBEHHOCTAMM HanoroobnoxeHusi B Poccuiickon ®egepavun.

VI. OnepaumnoHHbIN puUCK.

3akno4aeTcsi B BO3MOXHOCTM NPUYMHEHNs Bam yObITKOB B pe3dynbTarte HapyLweHUs BHYTPEHHNX
npoueayp Bawero bpokepa, owmnbok n HeaobpPOCOBECTHBIX AEWCTBMI ero COTpyaHMKOB, cboeB B paboTte
TexHu4ecknx cpeacts Bawwero bpokepa, ero napTHepoB, MHPPACTPYKTYPHbIX OpraHM3aumi, B TOM Yncne
OpraHM3aTopoB TOProB, KIIMPUHIOBLIX OpraHn3auunin, a Takke gpyrnx opraHnsauuin. OnepaumoHHbIN PUCK
MOXET UCKINIOYNTb UMW 3aTPYAHWUTL COBEPLLEHME Onepauvin 1 B pesyrnbTaTte NPUBECTU K YObITKaM.

VII. MoMMMO yKasaHHbIX Bbille PUCKOB MpUW OCYLLECTBEHNM Onepauuin n ncnonb3osaHmn Bavn B
kauyecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
NporpamMMHbIX CPEACTB NOAKIIOYEHUS K TOpram, CyLeCTBYIOT AOMNONHUTESNbHBIE PUCKM, CBA3aHHbIE:

1) C ncnosnb3doBaHmnem MM HeBO3MOXHOCTbIO MCNOJ1b30BaHNA B onpep,eneHHbM MOMEHT BpeMeHU
COOTBETCTBYIOLLErO NPOrpamMMHOro cpeacTBa BCneacTBMe BO3HUKHOBEHMS HEMCMPABHOCTEN /UM O0TKasa
obopynoBaHus, c6oeB 1 oNMBOK, OTKa3a CUCTEM CBA3N, IHEPrOCHAOXKEHUS, UHBIX CUCTEM,
ocylecTBrneHnem gopaboTok NporpaMMHbIX CPeAcTB, M3BMEHEHUIN anroOpUTMOB UX PYHKLUMOHMPOBaHUS,
npodunakTnyecknx paboT, TEXHONOMMHYECKUX U3MEHEHWIA, OOHOBMEHMI NPOrPaMMHbIX CPEACTB, UHbIX
NMPUYMH TEXHUYECKOIO XapaKkTepa, B pe3yfibTaTe Yero MoxeT okasaTbCsi HEBO3MOXHbIM BbiCTaBNEHWE
n/vnun ncnonHeHve bpokepomM Balumx nopyyeHuid, ICNONHEHUE UX B COOTBETCTBMM C Bawwimmum
yKasaHnamu,

2) co CKOPOCTbLIO COBEPLLEHMWS Onepaumii ¢ UCMONb30BaHWEM NPOrpaMMHBIX CPEACTB, YTO MOXET
npusecTn Bac, He MMetoLLEro 4OCTATOYHbIX 3HAaHWUI U/UMKW ONbITa, K COBEPLUEHNIO BONbLLOrO KONMyecTsa
yObITOYHBIX ONepaLmii Npu Bbibope HEBEPHOWM CTpaTeruu;

3) ¢ coBeplueHrem Bamu cnyvaiiHbIx olMBOoK Npu nofgaye nopyyeHuii ¢ Ncnonb3oBaHnem
nporpaMMHbIX CPEACTB, B TOM YMCHIe MO NpUYMHE OTCYTCTBUSI AOCTATOUHbIX 3HaHWI Nopsaka
aKcnnyartauumy NporpaMMHbIX CPEACTB, UMM OTCYTCTBUE NPAKTUYECKUX HABBLIKOB (B TOM YMCIEe 3HAHWI
nopaaka noaayn 1 UCNoMHEHNA NOpPyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MNoMb3oBaTens
nporpaMMHOro cpeacTea);

4) c HEBO3MOXHOCTbBIO UCMOMHEHNs Balmx nopyyeHnin no NMMMMTUPOBAHHOW LIEHE B MOMEHT
BbINOMHEHNS YCINOBUIA NOPYYEHNS;

5) nogayen n ncnonHeHnem nopyyeHus (3asiBKv) MO PbIHOYHOW LiEHe, MPU KOTOPOK NOKynKa/npoaaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBSIETCS MO HaUMy4Llen LeHe, KOTopasi eCTb HA PbIHKE B MOMEHT
WCMNOMHEHNs1 1 NpegnonaraeT A4OCPOYHOE Corfacue C LIeHOW, Mo KOTOpOoW nopyveHue OyaeT BbINOIHEHO
(dpakTnyeckn aTo 03HavaeT, YTO Bpokep ByaeT 3aknyaTh CAEMNKN Ha PbIHKE MO HAWUMYYLLMM 13
UMEILLNXCS LieH (C y4ETOM OrpaHMYeHnIA, yCTaHOBEHHbIX OpraHn3aTtopomM TOpros), Noka He byaeT
YOOBMNEeTBOPEHO MOMHOCTLIO UMM YAaCTUYHO YCMNOBME O KONMMYECTBE, TO eCTb BO3MOXHbI CUTyaLMK, Koraa
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3as1BKa Mo pbIHOYHOM LieHe ByaeT UCMOoSTHEHa YaCTUYHO, @ HEVCMOMHEHHbBIV OCTAaTOK 3asaBKMU ByaeT CHAT
OpraHunsatopom Topros 6e3 yaoBneTBoOpeHs);

6) C BO3MOXXHOCTbIO HECAHKLIMOHUPOBAHHOTO (MPOTMBOMNPABHOMO) AOCTYMNa TPETbUX NN, K
nporpaMMHbIM CpeacTBaM.

Bam Bcerga Heobxoaumo MeTb B BUAY, HYTO NpU Nofave NopyyeHust Ha 3akrnioyeHne caernok no
PbIHOYHOW LieHe, BO3MOXHO HaCcTyMNseHe Takux nocneacTemii (cobbiTuin), 4To cToumocTb Baluero
nopTenst MOXeT ONYCTUTLCS HKE MUHUMANbHON MapXu, B pe3yrnbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecnedeHHast) no3numsa n 6pokep ByaeT BbIHYKOEH 3aKPbITh €e.

O3HaKkoMbTeCb BHUMATENBHO C ﬂ,OI’OBOpOM Ha 6pOKepCK06 OGCJ'Iy)KVIBaHVIe N PYKOBOACTBOM
noJsib3oBaTesnid nporpaMmMHOro cpeacrtea ana Toro, YTOObI OLIEHUTb Kakune n3 PUCKOB, B TOM YUCI1€ PUCKN
KaKMX TEXHUYECKNx cboe., HeceT Bauu BpOKep, a Kakne U3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMUY CYETaMM

Baknoyaembit Bamu [loroBop cBsidaH C BeAeHWEM MHOAMBUAYaNbHOIO MHBECTMLIMOHHOMO cYeTa,
KOTOpbIN no3sonseT Bam nonyynTs MHBECTULMOHHLIW HANoroBbIv BelYeT. Bece pucku, koTopble
YNOMSHYTbI B HacTosLen [leknapauun, UMeoT OTHOLEHNe 1 K MHanBuayanbHbIM NMHBECTULIMOHHBLIM
cyeTam, OHaKo CyLLEeCTBYIOT OCOBEHHOCTU, KOTOpble HEOBX0AMMO 3HaTb Ans TOro, YTobbI
BOCMONb30BaTLCHA HANOrOBbIMY NPeMMyLLeCTBaMm, KOTOPble MPeAOCTaBMSIOT Takne cyeTa U UCKITIYUTb
PYCK NULINTBCA TakMX NPEeUMYLLECTB.

O6pa|.|.|,aeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH I/IHJJ,VIBI/IJJ,yaJ'IbeIIZ WHBECTULMOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamemayarnbHblX MHBECTULMOHHbIX CHETOB Y OOHOIO UK Yy pa3HbIX
I'IpO(beCCI/IOHaJ'IbeIX YH4aCTHUKOB pPblHKA LEHHbIX 6ymar npmeeneT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HaroroebiM BbIM€TOM HU MO OOAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbBIX HAlrloroBblX BblHETOB!:

1) «Ha B3HOC», Mo KoTopoMy Bbl MoxeTe exerogHo obpallaTtbcsl 3a BO3BpaTOM YMnrayeHHoro
MoAoX0AHOro Hanora Ha CymMMy caenaHHoro Bamu BaHoca, Ho fommkHbI ByaeTe ynnaTtutb NogoXO4HbIN
Hamnor Ha J0X0[4, UCYUCTEHHbI Npuv 3aKpbITUK NHOMBUAYANBHOrO MHBECTULIMOHHOTO CYETa;

2) «Ha U3bsITUE CPEACTB CO cYeTax, Mo KOTOPOMY Bbl HE CMOXeETe MonyyaTb eXeroaHbIi Bo3Bpat
Harnora, Ho 6yfieTe 0cBOGOXAEHbI OT yNnaThl MOAOXOAHOMO Hanora Npu U3bATUM CPEACTB C
NHanBmayansHOro MHBECTMLMOHHOIO cyeTa.

O6paTnTe BHMUMaHWe Ha To, YTo Bbl CMOXeTe BOCMNONb30BaThLCS TONbKO OAHUM U3 BapuaHTOB
WHBECTULIMOHHOIO HAroroBOro BblYeTa, 3TO 3HAYMT, YTO ecnu Bbl xoTs Gbl oaHaX4bl BOCNONb3yeTech
WMHBECTULMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMNOMb30BaTbCS MHBECTULMOHHLIM BbIYETOM
«Ha U3bATME CPEeACTBY», YTO MOXKET NUWKTL Bac Bcex npenmyLlecTB aToro BapuaHTa. OnpegenvTe
npeanoYTUTEnbHbIN Ans Bac BapuaHT, o6cyauTe JOCTOMHCTBA U HEOCTaTKN KaXaoro BapmaHTa ¢
Bawwum Bpokepom U1 (Mnun) KOHCYNbTAHTOM, CNeLNanm3npyoLWnMcs Ha COOTBETCTBYHOLLINX
KOHCynbTaUmsIX.

Bam cnegyeT umeTb B BUAY Takke To, YTO ecnu Bl npekpatute Baw [loroBop paHee Tpex neT, TO He
CMOXeTe BOCMONb30BaTbCHA ONMUCAHHBIMU MHBECTULMOHHBIMW HAnoroBbIMM1 Bbl4ETaMu U, B criydae, ecnm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl 6yaeTe 06513aHbl BEpHYTb rocygapcTBy BCE CyMMbI
BO3BpallleHHoro Bam Harnora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT 0 Bawewm Bbibope BapnaHTa
WHBECTULMOHHOIO HaroroBoro BblYeTa 1 He yyacTByeT B Balumx OTHOLLEHUSIX C HANOroBow Cry>0oM.

*kk

YuntbiBas BbILLENIIOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPU NPOBEAEHMM onepauni Ha (OUHAHCOBOM pPbIHKE, MPUeMeMbIMn
ans Bac ¢ yyetom Bawmnx MHBECTULMOHHBLIX Lienen u MHaHCOBbIX BO3MOXHOCTEN. [JaHHaa deknapauus
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He MMeeT CBOEN Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS Onepaunii Ha pbiHKE LIEHHbIX
Oymar, a npu3BaHa NoMoyb Bam OLEHUTb NX PUCKN 1 OTBETCTBEHHO MOAOWTU K PELLIEHUIO BOMpOCca O
Bblbope Baluer nHBecTULUMOHHONM cTpaTterum u ycnosui JJorosopa ¢ Bawmm Bpokepom.

Y6eauTech, 4To HacToswasa [deknapaumsa o puckax noHATHa Bam 1 npu HeoGxogumocTu nony4yute
pasbsAcHeHUs y Balwero Bpokepa unu KoHcynbTaHTa, cneumanManpyoLLIerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.2. OJeknapauus o pucKax, CBA3aHHbIX C COBepLIEHUEeM MapXUHaNbHbIX U HEMOKPbITbIX
caenok

Llenb HacTosilwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHBIX puckax, ¢
KOTOPbIMMW CBSA3aHbl MapXUHarbHble COENKM (TO eCTb CAENKW, MCMOSTHEHNE KOTOPbIX OCYLLECTBAETCS C
NCNonb30BaHNEM 3aeMHbIX CPeaCTB, NpeAocTaBneHHbIX Bpokepom) 1 HeNoKpbITie caenku (To ecTb
COEnNKuW, B pesynbTate KOTOpblX BO3HWKaEeT HenokpbiTas no3vumst — Ans McnonHeHms obasarenbcTs no
KOTOPbIM HA MOMEHT 3aKMioYeHUs COENKN MYLLEeCTBa KNMeHTa, nepeaaHHoro bpokepy, He4OCTaTOYHO C
YY4ETOM MHbIX paHee 3aKMYEHHbIX COENOK).

,D,aHHbIe cAenkn nogxoadaTt He BCEM KIMMEeHTaM. HOpMaTVIBHbIe aKTbl OrpaHmn4mBaroT PUCKN KIMMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM cAerkaM, B TOM YMucne perynmpya MakCuMaribHoe «nne4vyo» —
COOTHOLLIEHNE 06A3aTENbCTB KITMEHTA MO 3aKMHOYEHHbLIM B €ro MHTepecax caenkam n nvyulecrtea
KInneHTa, npegHa3Ha4eHHOoro anAa coBeplieHna caerfiok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6p0KepCKoe
o6cny>|<|/|BaH|/|e. TeM He MeHee, AaHHble COENKM NOAXOASAT HE BCEM KITMEHTaM, NOCKOJIbKY COMpAXeHbl C
OO0NONMHUTENbHBbIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl 1nin Bbl ux HecTw.

|. PEIHOYHBIN pUCK.

I'IpM cornacumn Ha coeepLleHne MmapXumnHalbHbIX N HEMOKPbITbIX COEJT0K Bbl OMmKHbI y4nTbiBaTh TOT
d)aKT, YTO BEJTIMYMHA NOTEPDL B Cliy4ae He6naroan9|THoro ons Bawero nopchenﬂ AOBWXEHNA PbIHKA
yBennymBaeTCcd npu yBermm4eHumn «nnedar».

MomMnmo obLLEero pbIHOYHOIO PUCKA, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLUIA OnepaLmn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnydyae coBepLUeHUS MapXXMHamNbHbIX M HEMOKPbLITBLIX CAENOK, byaeTe HECTU puUCK
HebnaronpuATHOrO N3MEHEHMS LieHbl KaK B OTHOLLEHWUW LieHHBIX Bymar, B pe3ynbTtate npnobpeteHuns
KOTOPbIX BO3HUWKIA UMW YBENMUYNMACh HEMOKPbITas NO3ULMs, Tak U PUCK B OTHOLLEHWM aKTUBOB, KOTOpbIE
cnyxart obecneyeHumem. Npu aToM, B criy4ae, eCrnv HEMOKpbITasi NO3ULUSA BO3HUKIA UK YBENWYMUNach B
pesynbTate Npogaxu LeHHbIX Gymar, BennumHa yoblITKOB HU4YEM He orpaHnyeHa — Bbl 6yaeTte 06a3aHbl
BEpHYTb (Nepenatb) bpokepy LeHHble GyMarn He3aBUCUMO OT U3MEHEHMS NX CTOMMOCTM.

|_|pl/l coBepLueHNN MapXXHanbHbIX U HEMOKPbLITbIX COEJ0K Bbl 4OMKHBI y4nuTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo TaknUM CAerKam, orpaHun4eHa.

MmywecTtBo (YacTb umyLlecTsa), npyHagnexawee Bam, B pesynbrate COBEpLUEHNS MapXUHAIbHON
UITM HEMOKPLITOW COENKN, siBnsieTcs obecnevyeHnem ncnonHenns Bawunx ob6s3artenscTB nepeq bpokepom
1 BO3MOXHOCTb PacnopsiKeHNst UM MOXeT ObITb OrpaHnyeHa BnnoTb 4O MOMHOMo 3anpeTta COBEPLUEHUS C
HUM Kakmx-nubo caenok. Pasamep obecneyeHmns nameHseTcsa B nopsgke, npeaycmMoTpeHHoM [loroBopom,
n B pesynbTate Bbl MoxeTe 6biTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsXaTbCs CBOUM MMYLLIECTBOM B
fornbLuen cTeneHun, YemM 4O COBEPLLUEHUS MapXXUHanbHOW (HEMOKPLITON) CAEMKU.

Takke He0H6X0AMMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOIO 3aKpbiTUsi No3numu. HebnaronpusTtHoe
N3MEHEHUE LieHbl MOXET NPUBECTU K HEOOXOAUMOCTU BHECTU AOMONHUTENbHbLIE CPEACTBa ANsi TOrO,
4yTOObI NPMBECTU 06ECneYeHe B COOTBETCTBUE C TPeBGOBaHNUAMY HOPMaTMBHbLIX akToB M [loroBopa Ha
Bpokepckoe obCnyxkmMBaHWe, YTO JOIMKHO ObITb CAeNaHO B KOPOTKUIA CPOK, KOTOPLIN MOXET ObITb
HepocTaToyeH Ansa Bac. HopmaTuBHble akThl U ycrnoBusi [loroBopa Ha 6pokepckoe ob6cnyxmBaHue
no3sonsioT bpokepy 6e3 Baluero cornacusi «npuHyaMTENBHO 3aKpbITh NO3ULMIO», TO €CTb NPUOGpPecTH
LeHHble Bymaru 3a cueT Balumx AeHexHbIX CpeacTs, unu npoaate Bawm ueHHble 6ymarn. 31o MoxXeT
6bITe cAenaHo No CyLECTBYOLWMM, B TOM YMCIE HEBLIFOAHBLIM, LlEHaM U NPUBECTM K BOHUKHOBEHMIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbITHE NO3NLIUN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsmm PbIHOYHbIX LIEH,
KOTOPble NOBNEKINN YMeHbLUEeHNEe CTOMMOCTHU Bawero nopchenﬂ HWXE MUHUMAarbHOWN MapXxwu.
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MpVHYOMTENbHOE 3aKpbITME NO3ULUKN MOXET OblTh BbI3BAHO TPEOOBaHUAMM HOPMATUBHbLIX aKTOB UISn
BHeceHnem Bpokepom B OQHOCTOPOHHEM MOopsiAKe U3MEHEHWI B CMCOK LieHHbIX Bymar, KoTopble MoryT
GbITb 0GecneyeHemM Mo HEMOKPbITHIM MO3NLIUAM.

MpWHYaMTENbHOE 3aKpbITUE MOXKET GbiTh BbI3BAHO U3MEHEHNEM 3HAYEHWIN CTABOK pUCKa,
paccYMTbiBaeMbIX KIUPUHIOBOW OpraHu3auunen u (unu) ucnonb3yemeix Bpokepom, B CBA3M C
yBenuyeHnem BonaTunbHOCT COOTBETCTBYHOLLUMX LIEHHBLIX Bymar.

Kpome aToro HannymMe HenoKpbITOM MNO3MLMKN NO LIEHHLIM Oymaram, No KOTOPbIM 3MUTEHTOM
COCTaBMsieTCA peecTp BnagesnbLeB, UMEHLNX NPaBo Ha NoflyYeHne OXOA0B, MOXET CYLLECTBEHHbIM
obpasom noBnuATb Ha pa3mep obecnedeHns, B TOM YUCIEe B CBA3N C 3akrtoveHneM bpokepom Ha aeHb
COCTaBMEHMs peecTpa COAenok nepeHoca Takow HenokpbiTon nosuumm (gorosopos PENMO nnu kynnun-
npoaaxm), 4To, B KOHEYHOM CYETE, MOXET SIBUTbCS] OCHOBAHWEM MPUHYAUTENBHOMO 3aKpbITUSI MO3ULINA.

Bo Bcex aTux cnyvasix npMHyaAnTEeNbHOE 3aKpbITUE MNO3ULUN MOXET NPUYUMHUTE Bam 3HaunTeneHble
yObITKN, HECMOTPS Ha TO, YTO NOCIE 3aKPbITUSA NO3MLMMN U3MEHEHNE LIEH HA (PUHAHCOBBLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpuaTHoe anga Bac HanpaeneHue, n Bel nonyyunu 6el goxon, ecnu Obl Bawa
nosmuus He 6bina 3akpbita. Pasmep ykasaHHbIX yObITKOB Npu HEGNaronpusTHOM CTEeYEHUM
0BCTOATENBCTB MOXET NMPEBLICUTL CTOUMOCTb HAXo4sALWMXCA Ha Balem cueTy akTuBOB.

1. Puck nukBmMgHocTw.

Ecnu BenuurHa HENOKPbLITOM NO3ULUKU MO OTAENMbHBIM LEeHHbIM Bymaram SiBNAeTcs 3Ha4Mmon B
CpaBHEHUN C 06BEMOM COOTBETCTBYIOLLMX LIeHHbIX Bymar B cB060AHOM 06paLLeHnn 1 (Mnn) B CpaBHEHUM
Cc 06 bEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK TNMKBUOHOCTU NPW COBEPLUEHNN MapPXXUHANBbHON U
HEeMOKPbITOM CAENKN ycunmeaeTcs. TpyaAHOCTM C NpMobpeTeHNEM UNKn Npoda)kem akTMBOB MOTYT
NPUBECTU K YBENTMYEHMNIO YObITKOB NO CPABHEHMIO C OObIYHLIMU cAeNnkamn. AHanorM4yHo Heobxoanumo
y4MTbIBaTb BO3pacTaloLLMIA PUCK NIMKBUAHOCTU, ecnn obecnevyeHnem Baluel HENOKpbLITON NO3MLMK
ABNAOTCA LieHHble ByMaru 1 ons 3akpbiTUS HEMOKPbLITON NO3MLMM MOXET noTpeboBaTbCcs peanunsaums
CYLLIECTBEHHOIO KONMMYECTBA LIEHHbIX Bymar.

Bawwn nopy4yeHnd, HanpaeJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanofniaraemMmoro ypoBHA, TaK Kak B paMKax CKnagblBatoLlencs Ha PblHKE CUTyaunn NcnoJsiHeHne Takoro
nopy4yeHnd no yKa3aHHOI7I Bamu LeHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*%%

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenNsHO paccMOTpPeTb BONPOC O TOM,
ABNAKTCA NN PUCKK, BO3HUKAKOLLME MPpU NPOBEAEHMM COOTBETCTBYIOLLMX onepauuni, npuemMnemMsiMm ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBLIX Lenen n uHaHcoBbIX BO3MOXHOCTeW. [laHHas [eknapauus He
UMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkaszaTbCsl OT OCyLeCTBNeHUs Taknx onepauun, a npussaHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTH K PELLEHMIO BONpoca O Bbibope Bawwen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eauntech, YTO HacTosiWwas [leknapauus o puckax noHsaTHa Bam n npy HeobxoanmocTun nonyymTte
pa3bscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeunanmanpyoLerocs Ha COOTBETCTBYHLLNX
BOMpocax.

11.3. Oeknapauusi 0 puckax, CBA3aHHbIX C NPOM3BOAHbLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMMU

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX
C NPOV3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM.

HaHHble MHCTpYMeHTBI (obtovepchl, dhopBapabl, OMLUOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KITUEHTaM.
Bonee Toro, HekoTopble BMAbI MPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSKEHBbI C 6OMNbLUMM
YPOBHEM pucka, YeM apyrue. Tak, npogaxa OnuUUOHHbLIX KOHTPAKTOB U 3aKnioveHne ObloYepCHbIX
KOHTpaKTOB, (hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTESNbHO HEBOMbLUNX
HebnaronpumATHbIX KornebaHusix LeH Ha pbiHKe MOXeT noABeprHyTb Bac pucky 3HaumTenbHbIX yobiTkOB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK N0 NPOAaXe ONLMOHHBLIX KOHTPAKTOB M 3aKMioYeHne bioYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TOSbKO OMbITHLIM MHBECTOPaM, obnagatoLwmnm
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3Ha4YUTENbHbIMA (*)VIHaHCOBbIMVI BO3MOXHOCTAMU N NPAKTUYECKUMUN 3HAHNAMU B obnactu NpUMEeHeHnsA
WHBECTULNOHHbIX CTpaTeFMI7I.

HacTtoswas [eknapauusi OTHOCUTCA Takke 1 K MPOU3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHIKEHME PUCKOB APYrX onepaumini Ha oHAOBOM pbiHKE. BHUMaTENbHO oUeHnTE,
Kak Balum npon3BoaHble (PUHAHCOBLIE MHCTPYMEHTbI COOTHOCSTCS C OnepaunsiMmn, pUCKM Mo KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, U YbeanTech, YTO 06bEM NO3ULIMM Ha CPOYHOM PbIHKE COOTBETCTBYET
00beMY XeQKMpyeMOl NO3NLMN Ha PbIHKE LIEeHHbIX Oymar (cnor).

|. PbIHOYHBIN pUCK.

MoMMMO 0BLLEro PEIHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbI HECET KIMEHT, COBEpPLLAIOLLMIA onepaummn Ha
pbIHKE LieHHbIX Gymar, Bbl, B cryyae 3akntoueHnst Bamu goroBopoB, SBMSIOLMXCS NPOU3BOAHBIMU
bMHaHCOBLIMU UHCTPYMEHTaMK, GyaeTe HECTU PUCK HEBNAronpUATHOrO U3MEHEHNS LIeHbI Kak
(PMHaAHCOBLIX MHCTPYMEHTOB, ABMAOLMXCA Ga3UCHBIM aKTUBOM MPOU3BOAHBLIX (DUHAHCOBbIX
MHCTPYMEHTOB, Tak U PUCK B OTHOLLIEHWW aKTUBOB, KOTOpbIE Cry»aT obecneyeHnem.

B cny4ae HebnaronpuaTHOro n3aMeHeHus ueHbl Bbl MOXeTe B CpPaBHUTENBLHO KOPOTKMI CPOK NOTEPSATh
cpeacTBa, ABnsALmecs obecnevyeHmem NpomM3BOSHbIX PUHAHCOBbIX MHCTPYMEHTOB.

Mpw 3aknOYeHUN JOroBOPOB, SABNSAILUMXCS NPOU3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTamMU, Bbl
[AOIDKHBI Y4UTbIBATb, YTO BO3MOXHOCTb PACMOPSKEHUS aKTUBaMM, SBRSOLWMMUCA obecnevyeHnem no
TakuM JOroBopam, orpaHuyeHa.

MmywecTtBo (4acTb umyllecTsa), npyHagnexaiiee Bawm, B pesynbTarte 3aknioveHus 4orosopa,
ABNSAIOLLLErocs Npon3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnaTbCs obecneyeHmem NCnonHeHns
0653aTensCTB MO YKazaHHOMY AOrOBOPY M pacnopsiXXeHue UM, TO eCTb BO3SMOXHOCTb COBEpLUEHNs Bamu
CAenokK ¢ HuM, ByaeT orpaHnyeHo. Pasmep obecnevyeHuns nameHsieTcsa B MOpsiaKe, NpeayCcMOTPEHHOM
AOroBopoMm (cneumdukaumern KOHTpakTa), U B pesynbtaTte Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHOCTU
pacnopsikaTtbcs Bawuvm nmyiectsom B 6onbLuen cTeneHn, Yem Ao 3aKnyeHns Jorosopa.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3aKpbITMA No3uunn. HebnaronpusatHoe
N3MEHeHNEe LieHbl MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU OOMNOMNHUTENBHbIE CpeacTBa ANs TOro,
4yTOObI NPUBECTN 0OecneYeHne B COOTBETCTBME C TPeOOBaHNSIMN HOPMAaTUBHbLIX akToB 1 [loroBopa Ha
Opokepckoe obcnyxmMBaHWe, YTO AOMKHO ObiTb cAENaHO B KOPOTKMIN CPOK, KOTOPLIN MOXET ObITb
HegocTaTouyeH ans Bac. O6cnyxumBatowmn Bac Bpokep B aToMm crnyyae Bnpase 6e3 Bawero
OOMOMHUTENBHOrO Cornacus «MNPUHYAMTENbHO 3aKPbITh MO3ULIMIO», TO €CTb 3aKIYNTL LOrOBOP,
ABNAOLLMIACS NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, NN NPUOBpPEecT LieHHble Bymarun 3a cyet
Balumx geHexHbIX CpeacTs, unv npogaTeh Bawm LeHHble Gymarn. 310 moxeT bbiTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXXeTe NOHeCTN 3HaunTenbHble YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 U3MEHEHMWE LeH Ha
P1HaAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BraronpusaTHoe ans Bac HanpasneHwne n Bol nonyymnu 6ol
goxod, ecnv 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebGnaronpusTHoOM
CcTe4YeHUN 0BCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HaX0AAWMXCS Ha Balwem cueTy akTnBOB.

Ecnu Bbl B ka4ecTBe rapaHTUAHOIo obecneveHns BHECN LieHHbIE Bymaru, To, Nocre 3akmnioYyeHus no
Bawwemy NMopyuyeHuto caenku, Bel TepsieTe npaBo pacnopsikeHus MMu 4o 3akpblTua Bamu nosuuumn, a,
KpoMme Toro, B crny4yasix, npegycMOTPEHHbIX NpaBunaMm TOproenu n PernameHTom obCnyXuBaHusi Ha
PbIHKE LleHHbIX ByMar 1 CpOYHOM pbIHKE, HA JaHHbIE LIEHHbIE ByMarn MoXeT ObiTb 06palLeHO B3biCKaHue
N OHW MOTYT ObITb peann3oBaHsbl.

CTOﬂ-paCﬂOpﬂ)KeHMﬂ, HanpaBleHHble Ha orpaHn4eHne y6bITKOB, He BCeraa orpaHnymBaroT notepu Ao
paccyYMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM M3MeHeHUn LeH Ha pbliHKe LeHa UCMOoJTHEHUA
COENKN MOXeT 3Ha4YUTEsIbHO OTNINYaTbCA OT CTOMN-UEeHbl B XyALUYyo CTOPOHY.

Il. Puck nukBmMaHocCTW.

TpyOHOCTM C 3aKPLITUEM MO3ULNUIA U NOTEPU B LIEHE MOTYT MPUBECTU K YBENNYEHWNIO YOLITKOB OT
NMPOM3BOAHbBIX (PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHMIO C OBbIYHBIMU CAeNKamu.
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Ecnu Bawa nHBeCTULMOHHag cTpaTterus npeaycMaTpmuBaeT BO3MOXHOCTb BO3HUKHOBEHWSI
Heo6Xxo4MMOCTM 3aKPLITUS NO3ULIMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MIK 3aKNtoYeHUs CAENKM C VHbIM
KOHTPaKTOM, KOTOpasi CHUXXaeT pPUCK NO aHHOMY KOHTpakTy), obpalanTe BHUMAHME Ha NIMKBUAHOCTb
COOTBETCTBYIOLLMNX KOHTPAKTOB, TaK Kak 3aKkpbITUe NO3NLNIA MO HENMKBUAHLIM KOHTPAKTaM MOXET
NPUBECTMU K 3HaYUTENBbHbLIM YObiTkKam. OBpaTuTe BHUMaHMe, 4YTO, Kak NpaBuno, KOHTPakTbl ¢ bonee
OTAanNeHHbIMU CPOKaMKU UCMOSTHEHUSI MEHEE NUKBUOHbI NO CPABHEHUIO C KOHTpaKTamMun ¢ 6nmnskumm
CpOKaMM UCMOJSTHEHUS.

Ecnu 3akntoveHHbIn Bamu gorosop, ABASOLWMUIACA NPOU3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTOM,
HenukBMaeH, n y Bac BoO3HMKNa HE0OBXOANMOCTb 3aKpbITh NO3ULMIO, 0BA3aTENBHO paccMmaTpuBanTe
NMOMUMO 3aKPbITUSA MNO3MLMU NO AAHHOMY KOHTPAaKTy anbTepHaTUBHbIE BapuMaHTbl UCKIMIOYEHUS pUcka
nocpeacTBOM 3aKMioYeHUs CAENOK C UHBIMW NPOM3BOAHBIMWN (DUHAHCOBBLIMW MHCTPYMEHTaMU UMK
DasncHbIMM akTuBamMu. Micnonb3oBaHue anbTepHaTUBHbBIX BApUaHTOB MOXET NPUBECTU K MEHbLLVM
ybbiTKaM.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCEraa MOryT OrpaHnynTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CKrafblBatoLLENCs Ha PblHKE CUTyaL MU UCNOMHEHWE TaKOro
nopyyeHust No ykazaHHoOW Bamu LeHe MoXeT oka3aTbCsi HEBO3MOXKHbIM.

Bcnenctene ycnosmﬁ, CKnagbiBalOLWKNXCA Ha CPOYHOM pPbIHKE, MOXXET CTaTb 3aTPyAHUTESIbHbIM UITN
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosnuun. 310 BO3MOXKHO, HanpuMep, Kkorga, npun 6bICTpOM
N3MEeHeHNN LeH, TOprm Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIEHbI UM OrpaHUYeHbI.

Orlepau,vn/l C Npon3BOaHbIMU (bVIHaHCOBbIMVI WHCTPYMEHTaMU, 6asnCHbIM aKTUBOM KOTOPbIX ABAKTCA
LEeHHblEe 6ymar|/| WHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbl€ NO TaKMM LUEHHbIM 6ymaraM,
BINEKYT TaKXXe PUCKU, CBA3AaHHbIE C NHOCTPAaHHbIM NMPOUCXOXAEHNEM 0asuncHoro akTnBa. YkasaHHble pUCKn
PacKpbITbl B oTAeNbHON ﬂeKﬂapaLl,l/ll/l O pUcKax, CcBA3aHHbIX C 3aKrn4eHnem goroBopos, ABNAKLWNXCA
npon3BOAHbIMU ¢)MHaHCOBbIMM MHCTPYMEHTaMMU, ©a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHbIE 6ymarv|
WHOCTPAaHHbIX 3MUTEHTOB UM MHOEKCbI, pacCYUTaHHbI€e NO TaKM LiIeHHbIM 6ymaraM.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTeNsHO paccMOTPeTb BONPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMN COOTBETCTBYIOLLMX Onepauuvmn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBLIX Lenen n puHaHcoBbIXx BO3MoXHocTen. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCTBNEeHUs Taknx onepauun, a npussaHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BONpoca O Bbibope Bawwen
WHBECTULIMOHHON cTpaTernn u ycnosuin lorosopa ¢ Bawwnm Bpokepom.

Y6enuTech, 4To HacTosiwas [eknapauus o puckax noHsaTHa Bam v npy Heo6xoaMMocTu nonyymTe
pa3bsicHeHUs y Ballero bpokepa unu KOHCynbTaHTa, CneLuanusupyroLerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.4. Oeknapauusi o puckax, CBA3aHHbIX C NpuoGpeTeHneM MHOCTPaHHbIX LeHHbIX Gymar

Llenbio HacTosWwen [leknapaumm sBnseTca npegocTaBreHne KNneHTy nHopmarm o puckax,
CBSI3aHHbIX C MPMOOPETEHNEM MHOCTPAHHbLIX LIEHHbIX ByMar. IHOCTpaHHbIe LeHHbIe Oymarn MoryT ObITh
npuobpeTeHbl 3a pybeXXom unm Ha pOCCUICKOM, B TOM YMCIe OpraHM3oBaHHOM, (DOHOOBOM PbIHKE.

OnepaumsiM ¢ MHOCTPaHHbLIMU LIeHHbIMY Bymaramu npucyLLm obLume pucky, CBsA3aHHbIE C onepaumsmu
Ha pblHKE LieHHbIX Bymar co cnegyrowmmm ocobeHHOCTAMM:

|. CnuctemHble pucku

MpYMEHUTENBHO K MHOCTPaHHbIM LEHHbIM ByMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUIACKOMY
(hOHOOBOMY PbIHKY [OMOSHAIOTCS aHANOMMYHBIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTpaHe, rae
BbINYLLEHbI UMM 06pPaLLaOTCs COOTBETCTBYHOLLME NHOCTPaAHHbIE LieHHble ByMaru. K ocHOBHBLIM hakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENOM, OTHOCATCS NONMTMYEcKasi cCUTyaumsi, 0CO6EHHOCTM
HauMOHanNbLHOro 3aKoHOAATENbLCTBA, BarNOTHOMO PErynMpoBaHUst U BEPOSITHOCTb UX MU3MEHEHNS],
COCTOSIHWE FrOCYAapCTBEHHbIX (PMHAHCOB, Hann4mne 1 cTerneHb Pa3BUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoxaeHus nuua, o683aHHOro No MHOCTPaHHOW LieHHoN Gymare.
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Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3blBaTb BIIMSHME U MHOTME Apyrve akTopbl, B TOM Yncne
BEPOSATHOCTb BBEAEHWS OrPaHNYeHNI Ha MHBECTULMKN B OTAENbHbIE OTPACHN SKOHOMMUKN UMK
BEPOATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHOW BantoTbl. OBLLENPUHATON MHTErpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULIMIA B MHOCTPaHHYIO LIEHHYI0 Bymary SBnsieTcst «CyBepPeHHbIN
PENTUHI» B UHOCTPAHHOMW UINK HALUWOHANbHOM BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PEUTUHroBbIMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PENTUHIN ABMNSAIOTCS MNWLLb OPUEHTUPaMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B Cny4ae coBepLleHnda caernok ¢ MHOCTPaHHbIMU Oen0o3nTapHbIMU pacnnuckamm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX PacCruncok, HeobxoaMmo Y4NUTbIBaTb U PUCKK, CBA3AHHbIE C SMUTEHTOM
npencrtasndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosiLLee BpeMsi 3aKOHOOATENLCTBO paspeLlaeT POCCUNCKUMIN MHBECTOPaMM, B TOM YUCTIE He
ABNSAOLLMMUCS KBANUMUMpPOBaHHbIMKU, NpuobpeTeHne JonyLeHHbIX K NyGnMYHOMY pa3MeLLeHuIo n
(nnn) nyénnyHomy obpalleHnto B Poccuickon degepaumm MHOCTPaHHbIX LEHHBIX Oymar Kak 3a pyboexom,
Tak 1 B Poccum, a Takke No3BOMSIET y4eT NpaB Ha Takne LieHHble GyMaru poccuicknMm Aeno3vTapusiMu.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHNSA PETYNATUBHbLIX NMOAXOA0B K BNaAeHWIO 1 onepaumsiv, a
Takke K y4eTy npaB Ha MHOCTPaHHbIE (PMHAHCOBbLIE UHCTPYMEHTbI, B PE3YNbTaTe Yero MOXeT BO3HUKHYTb
HEeoBX0AMMOCTb MO UX OTYYXKAEHMIO BONpekn Bawmnm nnaHam.

Il. NpaBoBLIe puckn

Mpn npnobpeTeHnn MHOCTPaHHbLIX LLEHHbLIX Oymar Heobxoaumo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bceraga siBrsitTCcsa aHarnoramm poCCUMCKUX LeHHbIX Oymar. B nobom criyvae, npegocTtaBnsieMble no
HUM NpaBa 1 NpaBuna UX OCYLLECTBINEHNS] MOTYT CYLLECTBEHHO OTNIMYATLCS OT NpaB Mo POCCUNCKNM
LeHHbIM Bymaram.

Bo3amoxHOCTM cynebHo 3aLwmTbl NpaB No MHOCTPaHHbLIM LieHHbIM ByMaram MoryT 6biTb CyLLEeCTBEHHO
orpaHuyeHbl HeobXxoAMMOCTbIO 0bpalleHust B 3apybexHble cyaebHble U NPaBOOXpaHUTENbHbLIE OpraHbl
Mo YCTaHOBMEHHbIM NPaBuiam, KOTOpble MOTYT CyLLEeCTBEHHO OTNNYaTbLCs OT AeNCTBYOLWMX B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMW LieHHbIMU Gymaramu Bbl B 60nbLUMHCTBE CyvyaeB He
CMOXeTe nonaraTtbCsl Ha 3aLLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKMMU YMONTHOMOYEHHBIMM
opraHamu.

I1l. PackpbiTe nHgopmaumm

Poccuickoe 3akoHofaTenbLCTBO A0MycKaeT packpbiTue MHAOPMaLUN B OTHOLLEHUM UHOCTPAHHbIX
LeHHbIX Bymar no npasunam, 4enNCTBYIOLWUM 3a PyOexoM, 1 Ha aHrnMMNCKoM s3bike. OueHuTe CBOI
roTOBHOCTb aHanu3MpoBaTb MH(POPMaLMIO Ha aHIMIMNCKOM A3blKe, a TakkKe To, MoHMMaeTe nn Bol
OTNMYNS Mexay NpuHATbIMKM B Poccuu npasunammn puHaHcoBown otyeTHOCTH, MexayHapoaHsbIMu
cTaHAapTamu pMHaHCOBOW OTYETHOCTU MIU NpaBunaMm PUHaHCOBOW OTYETHOCTH, MO KOTOPbIM
ny6nukyeTca nHopmaumsa SMUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke poccuUickue opraHM3aTopbl TOProBnun 1 (unn) Gpokepbl MOryT OCYLLLECTBNSATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBaeMbIX MHOCTPAHHBbIM 3MUTEHTOM AN Bawero
ynobeTtea. B aTom crnydae nepeBof MOXeT BOCMPUHUMATLCHA UCKITIOYMTENBHO Kak BCroMoraTenbHas
WHpopMaLms K opuLManbHO packpbiTbiM JOKYMeHTaM (MHopMaLumm) Ha MHOCTpaHHOM A3blke. Beeraa
yYnTbIBaNTE BEPOATHOCTb OLUMOOK NEPEBOAYMKA, B TOM YUCHE CBSI3@HHbLIX C BO3MOXHbLIM pa3nunyHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBasneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0COOEHHOCTM pac4eTOB MO 3aKMOYEHHBIM CAeNKaM C MHOCTPaHHbIMUY LieHHbIMU Bymaramu
(B TOM 4Yncne 3aknoYeHHbIM Ha OpraHM30BaHHbLIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbLCS OT NpaBuIT,
NPeaycMOTPEHHbIX AN1S aHaNormYHbIX cuTyaumii B Poccuiickon ®epgepaummn. YkaszaHHble 0COOEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL HA Balun nnaHbl OTHOCUTENBHO MHOCTPaHHBIX LIEHHbIX Bymar, a Takke
ckasaTbCsl Ha Hanoroobnaraemon 6ase, pacCYMTaHHOM B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuiickon ®epepauuu.
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Tak npum 3akno4eHnn caenok ¢ MHOCTPaHHLIMU LIeHHbIMY Bymaramu B Cury perynstopHbiX,
WH(PACTPYKTYPHBIX U UHBIX OFPAaHUYEHUIA 1 3anpeToB, OTCYTCTBMSA HEOBXO0OUMOTO KonnyecTaa
WHOCTPaHHbIX LEHHbIX Bymar Ans pacyeTa y KOHTpareHTa, o KoTopbix 6pokep He Obln CBOEBPEMEHHO U B
NOMHON Mepe OCBEAOMIIEH, BO3MOXHbI CUTyaLun, KOraa KOHTpareHT WM pac4yeTHasi opraHu3aums
OTMEHSIOT 3aKMOYEHHYI0 CAEMNKY B CBA3M C HEBO3MOXHOCTBIO OCYLLECTBIIEHUSA pac4eToOB MO HEN UNu
OCYLLIECTBASAIOT pacyeTbl B CPOKW, OTMIMYHbBIE OT NNAaHOBbLIX CPOKOB PacYeTOB NPU 3aKMioYeHUN COENKU.
Mpun atom, ecnu B Balum nnaHbl BXOAMMO yvyacTMe/He yYacTue B KOPNopaTUBHbIX AENCTBUSX AMUTEHTA
Takon MHOCTPaHHON LieHHOW Bymaru, nonyyeHne AONOMHUTENBHOrO AoxoAa, AUBMAEHAOB, UMK
OCYLLIECTBMNEHME UHbIX CAEMOK C KYNIeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeactaamu,
Nony4YeHHbIMW OT NPOAAXN MHOCTPaHHON LeHHOoW Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUeHb!
N3MEHEHNEM CPOKOB PaKTUYECKMX pacyeToB UM OTMEHON CAENKU, B pe3dyrnbTaTe Yyero Bel moxeTe He
NoNy4YnTb NAAHUPYEMbIN J0XO0A, NOHECTU AOMNOMNHUTENBHbIE Pacxobl NN Aaxe Nony4nuTb YyObITOK.

Kpome TOro, B Cliy4ae BO3HMKHOBEHUA CVITyaLI,I/IIZ, Npun KOTOPbIX pacyeTbl No 3aKMnYeHHOM caernke
npoBeCcT HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BblIHY>XAEH, PYKOBOACTBYACH npaBuiiamMmn 3aKkrno4eHnd
COEJIOK N pac4eToB Mo HUM, YCTaHOBJTIEHHBIMN MHOCTPAaHHbIMU OpraHn3aTtopamMn TOproe " pac4eTHbIMU
opraHmn3aunamu, a Takxke pykoBoaCTBYACHb obblYasiMn genoBoro o6op0Ta Ha pblHKE, 3aKI4YnTb
OononHuTenbHble COeJ1KKn Nno n0KynKe/npop,a>+<e MHOCTPAaHHbIX LUEHHbIX 6ymar, pacyeTbl MO KOTOPbIM
HEBO3MOXXHO OCYLLECTBUTD, q)VIHaHCOBbIVI pe3ynbTaT OT KOTOPbLIX NAXET Ha Bac.

*k*k

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMOTPEeTb BOMPOC O TOM,
ABNSAOTCHA N PUCKW, BO3HUKAIOLLME MPU NPOBEAEHMNM COOTBETCTBYHIOLLMX OnepaLmi, npuemnemMmbiMn ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MOXHOCcTen. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCcTBNeHns Taknx onepauun, a npussaHa
nomoys Bam OLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PeLLEHNIO BOMpoca O Bbibope Baluen
WHBECTULIMOHHOW CTpaTerMm n ycrnosui gorosopa ¢ Bawumm bpokepom.

Y6enuTech, UTo HacTosiwas [leknapauus o puckax noHsaTHa Bam u npy Heo6xoaMMocTu nonyymTe
pa3bsicCHeHUs y Bawlero bpokepa nnu KoHCynbTaHTa, CneLuanuavpyoLerocs Ha COOTBETCTBYIOLLMX
BOMpocax.

11.5. [leknapauusi 0 puckax, CBA3aHHbIX C 3aKnO4YeHMeM AOrOBOPOB, IBNSIKOLWNXCSA
Npou3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, 6a3MCHbLIM aKTUBOM KOTOPbLIX ABMASAIOTCSA
LeHHble 6yMarn MHOCTPaHHbIX 3MUTEHTOB UMW UHAEKCHI, PaCCYUTaAHHbIE MO TaKUM LeHHbIM
6ymaram

Llenb HacTosAwen [deknapaummn — npegoctasutb Bam obLyto nHdopmaumio 06 OCHOBHBIX puUcKax,
CBSI3aHHbIX C 3aKMNioyYeHeM JOroBOPOB, ABNAOLWMNXCA MPON3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMMU,
6a3MCHBIM aKTVBOM KOTOPbIX ABMSIOTCS LEeHHble OyMary MHOCTpaHHbIX SMUTEHTOB UK MHAEKCHI,
paccunTaHHble No TakuM LieHHbIM Bymaram (ganee — Npon3BoOAHbIE (PUHAHCOBbBIE MHCTPYMEHThI C
WMHOCTPaHHbIM 6a31CHbIM aKTUBOM). 3aKrtoveHre yka3aHHbIX JOrOBOPOB CBA3aHO C pycKamu,
XapakTepHbIMU A58 BCEX NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneunduiyeckumm
pvckamu, 006yCnoBNEHHbIMU MHOCTPaHHBIM NPOUCXOXAEeHEM 6a3nCHOro akTuBa.

Pucku, cBsi3aHHbIE MPOU3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaAMU

[JaHHble MHCTPYMEHTbI NOAXOAAT He BCeM knueHTaM. bonee Toro, HekoTopble BUAbI NPOU3BOAHBIX
(hMHaHCOBBIX MHCTPYMEHTOB COMNPsXeHbl ¢ 6GONbLUMM YPOBHEM pUcKa, YeM Apyrue. Tak, Npu NokKyrke
OMLMOHHOIO KOHTPAKTa NoTepu KMMeHTa He NPEBLICAT BEMWUYMHY YMNAYeHHbIX NPEMUU, BO3HArpaxaeHus
1 pacxofoB, CBSA3aHHbIX C UX coBepLleHneM. Mpoaaxa ONuUMOHHbBIX KOHTPAKTOB C TOYKM 3pEHUS pucka
KNMEHTa 1 3akntoyeHne ObHYEPCHBIX KOHTPAKTOB, hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - MPW OTHOCUTENIBHO HEBONbLUMX HEGNAronNPUATHLIX KonebaHusix LeH Ha pbiHke Bel
noaBepraeTecb PUCKY 3HAYUTENbHBLIX YObITKOB, MPU 3TOM B Cryyae npoaaxu gpboyepcHbIX 1
dhopBapAHbIX KOHTPAKTOB M NPOAAXM ONMUMOHOB Ha NOKYMKY (OnLMOHOB «call») HeorpaHUYEHHbIX
y6bITKOB. C y4ETOM 3TOro, COBEpLUEHUE CAEMOK MO NPOAAXE OMNLUOHHBLIX KOHTPAKTOB U 3aKMioYeHne
hbloYEPCHbIX M (DOpBapPAHbIX KOHTPAKTOB MOXET OblTb peKOMEHA0BaHO TOMbKO OMbITHbIM MHBECTOPaM,
obnaganLwmum 3HaunTeNbHbIMU PUHAHCOBBIMU BO3MOXHOCTAMW U NPaKTUYECKUMW 3HAaHUSIMK B obnacTtu
NPUMEHeHNs MHBECTULMOHHbBIX CTpaTeruin.
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HacTosiwas geknapauusi OTHOCUTCS Takke U K NPOU3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM,
HanpaefeHHbIM Ha CHIPKEHWE PUCKOB APYrnX onepaunii Ha (OOHAO0BOM pbiHKe. BHYMaTensHo oueHuTe,
Kak Baluum npousBogHble pMHAHCOBbIE MHCTPYMEHTLI COOTHOCATCS C OnepauLusiMy, PUCKM Mo KOTopbiM Bbl
HamepeHbl OrpaHnYnTL, U YoeauTech, YTo oGbem Ballel no3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beEMY NO3MLUMKM Ha CMOT pbIHKE, KOTOPYHO Bbl xemxupyeTe.

|. PbIHOYHBIN (LEeHOBOW) pUCK

MomMnmo obLLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPLIN HECET KMMEHT, COBEpLUAIOLLUIA onepauumn Ha
PblHKE LeHHbIX GyMar, Bbl, B cnyyae 3aknioveHnst hblouepcHblX, (opBapAHbIX U CBOM OOFOBOPOB
(KOHTpaKTOB), @ TaKKe B Cyvae NPOAAXW OMLMOHHbIX KOHTPaKTOB, ByaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEeHUs LieHbl kak (OUHAHCOBBLIX MHCTPYMEHTOB, ABMSOLNXCS 6a3UCHBIM aKTUBOM
NPON3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWNM aKTMBOB, KOTOpLIE CryXaT
obecnevyeHunem.

B cny4ae HebnaronpmaTHOro n3aMeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIM CPOK NOTEPATH
cpeacTBa, ABnsALmecs obecnevyeHem Npon3BoaHbIX PMHAHCOBBIX MHCTPYMEHTOB.

1. Puck nukBmMgHocTn

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHNS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MU 3aKMIOYEHWS COEMNKU C UHbIM
KOHTPaKTOM, KOTOpasi CHUXaeT pUCK No AaHHOMY KOHTpakTy), obpaliaite BHUMaH/We Ha NINKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITME NO3MLUIA NO HEMMKBUAHBIM KOHTPaKTam MOXeT
NPUBECTU K 3HAYUTENbHBLIM [OMONHUTENbHLIM YObITKAM B CBSI3W C UX HU3KOW NUKBMAHOCTLIO. O6paTtute
BHMMaHMWe, 4YTO, KaK NpaBuno, KOHTPaKTbl ¢ 6onee oTAaNeHHbIMU CPOKAMU UCMONMHEHNS MEHEE NUKBUAOHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 61IN3KMMU CPOKaMM UCMOSNHEHNS.

Ecnu 3akntoyeHHbI Bamn gorosop, SIBRSOLLMIACS NPOM3BOAHBIM (DUHAHCOBBIM UHCTPYMEHTOM,
HenukeuaeH, 1 y Bac Bo3HMkna He06X0AUMOCTb 3aKpbITb NO3ULMI0, 06s3aTeNbHO paccMaTpuBaiiTe
NMOMMMO 3aKPbITWS NO3ULUK NO AAaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapyaHTbl UCKIOYEHUS prUcka
NocpeacTBOM 3aKMYEHUsI CAEMOK C MHBIMU NPOU3BOAHBIMU (DMHAHCOBLIMWU UHCTPYMEHTaMM UNU €
6a3ucHbIMK akTuBamu. icnonb3oBaHue anbTepHaTUBHbLIX BAPUAHTOB MOXET NPUBECTU K MEHbLLUMM
yObITKaM.

I'IpM 3TOM TPYOHOCTU C 3aKpbITUEM noanummn n noTtepu B UeHe MOryT npnBecTu K yBeJrind4eHno
y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMM CAENKAMW.

Bawwn nopyvyeHund, HanpasJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga mMoryTt orpaHun4nTb notepun o
npeanonaraemMoro ypoBHA, TaKk Kak B paMkKax cKnagplBatloLLlencs Ha pblHKE CUTyaunn NcnofiHeHne Takoro
nopy4YeHund no yKa3aHHOVI Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

IIl. OrpaHnyeHne pacnopsixeHusi cpeacTBamMu, ABMALWLMMUCA obecrnevyeHnemM

MmywecTtBo (4acTb umyllecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnst 4Orosopa,
ABndrouieroca npon3soaHbIM CbVIHaHCOBbIM WHCTPYMEHTOM, 6y,qu ABNATbCS obecnevYeHnem UCNoNHEHUSs
Bawmnx o6s3aTenbCTB N0 AOroBOPY U pacnopsXKeHne M, To eCTb BO3MOXHOCTb COBepLUEHUS Bamu
CAenoK ¢ HUM, ByaeT orpaHnyeHo. Pa3mep obecneyeHns namMeHseTcs B nopsiake, npegycMOTPEHHOM
OOroBopom (cneundurkaunen KOHTpakTa), n B pesynbTaTte Bbl MoXeTe OblTb OrpaHN4eHbl B BO3MOXHOCTM
pacnopskaTbCs CBOUM MMYLLECTBOM B HOnbLUeN cTeneHn, YeM 40 3aKMo4eHns Aorosopa.

IV. Puck npvHyanTenbHOro 3akpbiTUs No3nLnm

He6naronpuaTtHoe nameHeHne LieHbl MOXeT NPUBECTU K He06X0OUMOCTM BHECTU OONOMHUTENbHbIE
cpeacTsa Ans Toro, YtToBbl NpUBECTU obecrneyeHne B COOTBETCTBME C TPeBOBaHUAMM HOPMATUBHbIX
aKToB 1 6POKEPCKOro 4Orosopa, YTo AOMKHO BbITb CAEMNaHO B KOPOTKUIA CPOK, KOTOPOro MOXET BbiThb
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM criydae Brnpase 6e3 Ballero 4ononHUTENsHOro cornacus
«MPVHYAMTENBHO 3aKPbITh MO3ULIMIO», TO €CThb 3aKMHUYUTL JOrOBOP, ABMSAOLIMIACA NPOM3BOAHBLIM
(bMHaAHCOBbLIM MHCTPYMEHTOM, UK NPUOBPECTM LieHHble ByMaru 3a cyeT Balumx geHexHbIX cpeacTs, unu
npodaTtb Bawy ueHHble 6ymarn. ATo MOXeT ObITb CAENaHo Mo CyLLECTBYIOLWUM, B TOM Yucre
HEBbIrOAHLIM, LieHaM U NPUBECTU K BO3HUKHOBEHMIO Y Bac yObITKOB.
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MpVHYOMTEnNbHOE 3aKpbITME NO3ULMK HAaNpPaBIieHO Ha yrnpaBreHne puckamu. Bbl MoxeTe NoHecTu
3HauuTesIbHbIe YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOT0 U3MEHEHME LiEH HA (PUHAHCOBbLIE MHCTPYMEHTSI
MOXET NPUHATL GnaronpusiTHoe Ans Bac HanpaeneHue u Bbl nonyunnu 66l goxog, ecnv 6bl Bawa
no3nuusa He Gbina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NMPOUCXoXaeHnemM 6a3ncHoro aktmea

V. CuctemMHble puckm

MpyMeHnTENBHO K 6a3NCHOMY aKTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PacCYMTaHHbLIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHATCSA aHaNorMYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLeHbl U obpallatoTcs COOTBETCTBYOLLME NHOCTPAHHbIE LIEHHbIE
Oymaru. K ocHOBHbLIM hakTopaM, BNUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pMUcKa B LIENOM, OTHOCATCS
nonuTuyeckasi cuTyauusi, o0cobeHHOCTN HaLMOHaNbHOro 3aKkoOHOAAaTENbLCTBA, BaNOTHOMO perynnpoBaHms
N BEPOSITHOCTb UX U3MEHEHWS!, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HanNu4yMe n cTeneHb pasBUToCTU
(PUHAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXaeHust nua, 06513aHHOMO NO MHOCTPAHHbLIM LEEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3blBaTb BIMSIHUE N MHOMMe Apyrne akTopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHWS OrPaHNUYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN SKOHOMUKA UMK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLMn HaLMoHanbHOM BantoTbl. OOLWENnpUHATON UHTErpanbHOn
OLIEHKOM CUCTEMHOIO PUCKa MHBECTULINMIN ABNSAETCA “CyBEPEHHbIA PEUTUHI” B UHOCTPaHHOW UNK
HaLMOHanbHOW BantoTe, NPUCBOEHHbIV CTPaHe, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT MHOCTPAHHON
LeHHon Bymaru, MexxayHapoaHbIMU penTUHroBbiMu areHTctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PENTUHIU SIBNAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B HacTosiLee BpeMsi 3aKOHOAATENbCTBO AOMNYCKAeT BO3MOXHOCTb 3aK/OYEHUS POCCUNCKUMMU
WHBECTOpaMM JOrOBOPOB, ABMSAOLUXCA POCCUACKUMU NPOU3BOAHBIMU (OMHAHCOBLIMU MHCTPYMEHTaMMU,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMISOTCS LieHHbIE ByMarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI,
paccuyuTaHHbIE MO TakUM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYT PUCKU U3MEHEHUST PEryNSTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLUMM OMnepaumsiM, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
CoBepLUaTh CAEMKU, HaMNpaBrieHHbIe Ha NpekpaLleHne 00s3aTeNbCTB NO yYKa3aHHbIM SOroBOpam, BONPEKM
Bawuum nnaHam.

V1. MNpaBoBbie pucKn

Heobxogumo otaaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBLIE MHCTPYMEHTDI,
apnsLwmnecs 6a3nCHbIMM akTMBaMy NPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa sABnsTCcs
aHanoraMm poCCUNCKNX (PMHAHCOBbLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsieMble Mo HUM
npaea 1 npaBuna ux oCyLLEeCTBIIEHNS MOTYT CYLLECTBEHHO OTNMYATLCS OT NpaB MO POCCUNCKUM
(hVMHAHCOBbLIM UHCTPYMEHTaM.

BoamoxkHoCTK cy,u,e6H0|7| 3alnTbl NpaB Mo Npon3BoAHbIM d’)MHaHCOBbIM MHCTPYMEHTaM C
WHOCTpPaHHbIM 6a3nCHbIM aKTUBOM MoryTt ObITb CyLeCTBEHHO OrpaHU4eHbl HeobXoaMMOCTbIO 06paLLl,eHl4ﬂ
B 3apy6e>KHb|e cy,qe6Hb|e M NpaBoOOXpaHUTENbHbl€e OpraHbl N0 YCTAaHOBJIEHHLIM MpaBuIiiaM, KOTOPbIE
MOryT CyWeCTBEHHO OTIIN4aTbCA OT ﬂ,eVICTBy}OLLI,I/IX B Poccuu. Kpome Toro, Bbl B 6onblUNMHCTBE cny4yaes
He CMOXeTe noaratbCA Ha 3alnTy CBOMUX NpaB U 3aKOHHbIX UHTEpPEeCOB pOCCMVICKI/IMVI
YNONTHOMOYEHHbIMU OpraHamMu.

VII. PackpbiTne nHcopmavmm

PackpbiTve nHdopmaLmm B OTHOLLEHMN MHOCTPAHHbIX LEHHbIX Bymar, ABNsOLWMXCA 6a3NCHBIM
aKTMBOM MPOM3BOAHbLIX (OMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBISAAETCA MO NpaBunam, AeACTBYIOLLMM 3a
pybexom, 1 Ha aHrnunckom a3bike. OLeHNTE CBOK rOTOBHOCTL aHaNM3npoBaTb MHAOPMAaLMIO Ha
aHIMNACKOM A3bIKe, a Takke To, MoHUMaeTe nu Bel oTnnuuns mexay npuHaTeiMy B Poccnn npasunamm
dmHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMK CTaHAapTamm OMHAHCOBOW OTYETHOCTM UM NpaBuiamm
P1HAHCOBOM OTYETHOCTU, MO KOTOPbIM NYBNNKYeTCS NHPOPMaLIMS SMUTEHTOM UHOCTPAHHbIX LEHHbIX
Bymar.
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Takke pocCUcKne opraHn3aTopbl TOProBv u (Mnmn) 6pokepbl MOTYT OCYLLIECTBISATL NEPEBOS
HEKOTOPbIX AOKYMEHTOB (MHGOPMaLMK), packpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM Anst Bawero
yao6cTea. B aTom crnyyae nepeBos MOXET BOCMPUHUMATBLCS UCKMIOYUTENBHO Kak BCMOMOraTenbHas
UHopMaLmMsa K obULManbHO packpbiTbiM JOKYMEHTaM (MHGOpMaLMM) Ha MHOCTpaHHOM a3bike. Becerpa
yLII/ITbIBaVITe BEpPOATHOCTb oLmnodok nepesoayunka, B TOM 4Yncne cBA3aHHbIX C BO3MOXHbIM pa3find4HbIM
nepeBoaOM OZIHMX U TEX e MHOCTPaHHbIX CMOB U hpas unm oTCyTCTBMEM OBLLENPUHSTOrO PYCCKOro
SKBMBareHTa.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCMOTPETb BONPOC O TOM,
ABNATCHA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npuemMnemMsiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTen. [laHHas Jeknapauunsa He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCyLLEeCTBNEHNS Taknx onepaumni, a npussaHa
nomMoyb Bam oUeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO BOMNpoca o Bbibope Baweln
WHBECTMLMOHHOW cTpaTterim n ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, cneumanMsnpyloLerocs Ha COOTBETCTBYHOLLMX
BOMpoCax.

11.6. Oeknapauus o puckax, CBsi3aHHbIX C OCyLLeCTBIIeHMeM onepauuit Ha BantOTHOM pbliHKe U
pblHKe AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepawlui)

Llenb HacToswe Jeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C OCYLLECTBIIEHMEM OnepaLmnii Ha BantoTHOM PbiHKE U pblHKE AparoLeHHbIX MeTasnsos, B TOM Yucre
GupkeBbIX caenok ceon. O6palaemM Bale BHMMaHWe Ha To, YTO HacToswas Jeknapauus He
packpbiBaeT MHGopMaLMio 060 BCex p1UcKax Ha BantoTHOM pbIHKE U PbiHKE AparoueHHbIX MeTasnnoB
BCMeacTBME pasHOo6pasuns BO3HUKAIOLWMNX HA HEM CUTYaLWA.

B obLiem cmbicne PUCK npencrtasndaeT cobol BO3BMOXXHOCTb BO3HUKHOBEHWS y6bITKOB npu
OCyLlecCTBIiEHUn (*)VIHaHCOBbIX OﬂepaLl,MVI B CBA3U C BO3SMOXXHbIM He6ﬂa|'0ﬂpl/lﬂTHblM BITMAHNEM pa3HOro
poaa (baKTOpOB. Hwxe — OCHOBHbIE PUCKK, C KOTOPbIMUA 6yp,yT cBsi3aHbl Bawwum onepaunn Ha BaJiloTHOM
PbIHKE U pPbIHKE AparoueHHbIX MeTalyoB.

Mpw ocyLecTBNEHNM onepaLnii Ha BantoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTannoB y Bac
BO3HMKAIOT BCE BO3MOXHbIE PUCKU, ONMUCaHHbIe B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIEHMEM Onepaunii Ha pbiHKE LieHHbIX Bymar, B TOM YMCIE CUCTEMHBINA PUCK, PbIHOYHBIA PUCK 1
€ro pasHOBWAHOCTU, PUCK NIMKBUOHOCTU, KPEOUTHbIN PUCK, MPAaBOBOW PUCK, ONepaLnOHHbIA PUCK, PUCK
MCMNONb30BaHWSA pasnnyYHbIX NPOrpaMMHbIX CPEACTB M Apyrve. Kaxapin n3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOBHbI MPUBECTU K 3HAYUTENBHBLIM YObITKaM.

Bpokep yBepomnsieT Bac o ToMm, 4TO B crniyvyae BO3HUKHOBEHWSI OHOTO U3 BbILLENEPEUNCTEHHbIX
PWCKOB MK Yrpo3bl UX HacTynneHusl, Baw Bpokep BnpaBe NpyHMMaTh M UCMOMHATH TONBKO NOPYyYEHNSs
Ha 3aknyeHne BUpXKeBbIX CAENOK CBOM Ha BaNOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTannos, 4o
MOMEHTA YCTPaHEHMWS PUCKOB UIN X YTrpO3bl.

Mpwn HanpaBneHun Bamu Bpokepy nopyyeHnin Ha 3akntoueHe KOHBEPCUOHHBIX CAENOK Ha BantoTHOM
PbIHKE U pbIHKE AParoLeHHbIX METAMMOB, CYLLECTBYET PUCK HE NPUHSATUS K UCMIONHEHWIO U/UNN PUCK
HeUcnornHeHusi Mopy4YeHuin BCNeACTBUE HEBO3MOXHOCTU PEFMCTPALIMM UMM OFPaHNYEHUsT perucTpauum
NOpPYYEHNIN HA OpraHW30BaHHbIX TOprax B CBSA3U C AEWCTBUSIMU TPETbKX NL, B TOM YUCNe AeNCTBUSIMU
Apyrux knueHToB Bawwero bpokepa.

Bam Takke HeobxoQnMo MMeTb B BUAY, YTO Ha TOProBoM GaHKOBCKOM cuyeTe B AparoLeHHOM
meTanne, oTKpbiToM Bpokepom B KnuMprHroBoii opraHnsaumm Ans ocyLwecTBIeHUs: pac4yeToB Mo caernkam
C OparoueHHbIMM MeTannamu, 3aknio4YeHHbIM Ha ocHoBaHUM Balumx nopy4yeHuit, Bawm aparoueHHble
MeTanmbl yYMTbIBAOTCS COBMECTHO C AparoueHHbIMU MeTannamu apyrux KnveHTtos. Toproesbii
GaHkoBCKMIN cyeT Bpokepa B agparoueHHOM MeTanne He SBNSeTcs crneumanbHbiM GPOKePCKMM CHETOM, B
CBSI3M C YEM Ha Hero He pacrpoCTPaHSIIOTCS NpaBOBble MexaHU3Mbl 3aLMThl Balwnx akTBoB Ans
cneumanbHbIX 6POKEPCKUX CYETOB, 3TO O3HAYaET, B TOM YMCIIE, YTO Ha TOProBbli GaHKOBCKMiA cyeT
Bpokepa B gparoLeHHOM MeTanne MoXeT ObITb HanoxeH apecT no obasartenscTesam bpokepa.
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YuntbiBas BbILLENIITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAIOLLME MPU NPOBEAEHMM ONnepaLnii Ha BartoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTanmnoe, NnpuemnemMbiMu Ans Bac ¢ yuetom Bawwnmx MHBECTULMOHHLIX LIENen 1
¢mHaHCOBbIX BO3MOXHOCTEN. [JaHHas [leknapaumsa He MMeeT CBoen Lienbto 3acTaBuTb Bac oTkasaTbces
OT OCYLLECTBIIEHUS OMepaLmin Ha BantOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTanmnos, a npM3BaHa
nomMoyb Bam oUeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELlEHNIO BOonpoca o Bbibope Bawen
WHBECTULMOHHOW cTpaTterum n ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eauntech, 4TO HacToswas [leknapauus o puckax noHaTHa Bam n npu HeobxoammocTun nonyumTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, Cneunanm3npyoLerocs Ha COOTBETCTBYHOLLUX
BOMpPOCax.

11.7. Jeknapauus o pucKax, CBA3aHHbIX C OCYLIEeCTBNIEHMEM CAESNIOK 3aMa LieHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctasutb Bam (KnueHTty) nidopmaumnio 06 0CHOBHBIX puUCKaX,
CBSI3aHHbIX C OCYLLEeCTBMEHNEM COENOK 3arMa LeHHbIx 6ymar. Obpawaem Balwe BHUMaHue Ha To, YTO
HacToswas deknapauns He packpbiBaeT nHdopmaumio 060 BCcex prckax, CBA3aHHbIX C OCYLLECTBNEHNEM
CAenokK 3anma, BCneacteve pasHoobpasns BO3HUKAOLWMUX MPY 3TOM CUTYaLui.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHWS YObLITKOB Npu
OCYLLECTBMNEHUN CAEMNOK 3ariMa LeHHbIX bBymar B CBA3M C BO3MOXHbIM HEBNaronpusTHeIM BANSHUEM
pasHoro poga aktopoB. Himke — OCHOBHbIE pPUCKK, C KOTOpPbIMU ByayT cBA3aHbl Bawwn onepauun no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpu ocywiecTBNEHMM CAENOK 3aiMa LieHHbIX Bymar y Bac BO3HMKaIOT BCE BO3MOXHbIE PUCKM,
onucaHHble B [leknapauun 06 obLumx prckax, CBA3aHHbIX C OCYLLECTBNEHNeM onepaunii Ha pbiHKke
LeHHbIX Bymar, B TOM Y/Cre CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €ro pa3sHOBUAHOCTU, PUCK NIMKBUOHOCTY,
KpeauTHbIN PUCK, NPaBOBON PUCK, ONepaLMOHHbIN pUCK 1 apyrue. Kaxabln 3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHVe Bam Heobxooumo yaenutb cnegyrowmmM puckam:
1. Puck koHTpareHTa:

Puck KOHmpazeHma — mpembe20 /luya fMposieIsIeMcsi 8 pUCKe HeuUcCrnosHeHUs 0bsisamenbcme o
g8038pamy 3alima reped Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPaz2eHmos (8 mom 4yucrie 8
ces3u ¢ npomueorpasHbiMu deticmeausamu). [JaHHbIl pUCK c8si3aH C 3aKndYyeHuem Bawum
Bpokepom cderiok 3aliva UeHHbIX byMaa ¢ KoHmpaz2eHmamu, UHGhopMayusi 0 KOmopbixX
omcymcmeyem 8 OMKpPbIMbIX UCMOYHUKaX, 0mcymecmayem 803MOXHOCMb OUEHUMb (hUHaHCO8YIO
ycmou4yu8ocmb mako20 KoOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aeMujuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1UsIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Boi dormkHbl omO@agsamb cebe omyem 8 mom, ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHOcmb neped Bamu 3a HeucrioniHeHUe obsi3amesibcme 1o do2oe8opam 3aliMa, PUcK
obpa3zoeaHusi Heobecrne4yeHHO20 3alima.

2. Puck He peanusaunn npas, 3akpenyieHHbIX LEHHbIMU 6y|\/|araM|/| (Ha nony4yeHue goxopga no UeHHbIM
Oymaram B BMAE OMBUOEHOOB, HA yyacTue B obem cobpaHum akLMOHEPOB, Ha y4acTne B COOTBETCTBUM
c rnaeon X1.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuMoHepHbIX 0bLLecTBax» B BbIKyMne
LleHHbIX Bymar akumnoHepHoro obuiecTsa) u Tak ganee.

3. HarnoroBble pucky npu 3aknioyeHnm CAENoK 3aima LeHHbIX Oymar co CpOKOM MCMONHEHUS
00s3aTenbCTB NO BO3BPATY LieHHbIX Oymar 6oree ogHOro gHs.

B cnyyae 3akmnovyeHus coeriku 3aliMa yeHHbIX bymaz co cpokom 6oree 00HO20 OHS, U 8blrnnamal
3MUMEHMOM UeHHbIX bymMaz 8 medyeHue cpoka 3aliva 00xo008 & sude OusuOeHO08 (3a 8bIHEMOM
Haroeoe Ha coomeemcmeyrouul 00xod), nonydameriem OusuUOeHA08 OKaXXemcsi KOHmpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHbie 0oxo0bl 8 coomeemcmeaue ¢ 002080p0OM
3atma. Bmecme ¢ mem, cymma KomneHcayuu, nosiy4eHHasi Bamu, obriazaemcsi HarioeoMm Ha
00x00kbl.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 37 u3 44



4. PUCK NNKBMAOHOCTU KOHTpareHTa:

LaHHbIl puck cesizdaH ¢ HeC80e8pPEeMEHHbLIM UCMOIHEHUEM (hUHAHCO8bIX 0bs3ameribcme mpembumu
nuyamu neped KOHmMpa2eHMoMm Uru 803HUKHOBeHUEeM HerpedsudeHHoU Heobxodumocmu
HemedreHHO20 U eOUHOBPEMEHHO20 LCMOTHEHUS KOHMPageHmMoM c80UX (hUHAHCOBbLIX
obsizamernbcme.

5. Puck HEBO3MOXHOCTHM nony4yeHus Bawmm Bpokepom n npegoctaBneHms Bam HeobxogmMmbix
AOKa3aTenbCTB, B Crly4ae HEUCMNONHEHNSI KOHTpareHToM 06s3aTenbCTB N0 BO3BPATY LIEHHbIX Bymar no
caenkam 3anma.

*kk

YuntbiBas BbILLENIIIOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPUY 3aKMOYEHUN CAENOK 3ama LeHHbIX bymar, npyuemnemMbiMu ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbIX BO3MOXHOCTEN. [JaHHasa [eknapauusa He
MMeEET CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aKMoyeHnst COENOoK 3arMa LieHHbIX Bymar, a
npusBaHa NomMoyb Bam oueHUTb X PUCKU M OTBETCTBEHHO NOLONTU K PELUEHMIO BoMNpoca o Bbibope
Bawlei nHBeCTULMOHHOW CTpaTerim un ycnosuin [JoroBopa ¢ Bawwnm Bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocCax.

11.8. HacTossiwuum Bpokep yBegomnsietr Bac o Hmxecnegyrouwem:

Bawwn geHexHble cpeacTtBa 6yayT ydnTtbiBaThCa Ha CneumansHOM BpOKepCKOM CYETE U Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe co CpeacTBamMu APYruX KIMEHTOB, B CBS3U C YEM BO3HUKaET pUCK
ucnonb3oBaHns Bawwmnx geHexHbIX CpeacTs B pesdynbTaTe owmnbku nnm cbos nporpaMMHOro
obecneyeHns BHe 3aBUCMMOCTY OT NpeAocTaBneHns Bamum Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHunio OTKpbITE AN yyeTa Balmx AeHexXHbIX CPeacTB OTAENbHbIN
CneumanbHbIn BPOKepCKMIn cHET. YCnoBusa 06CnyXnBaHWs, a Takke nnarta 3a OTKpbIThe 1
ucnonb3oBaHve otaensHoro CneunanbHOro 6pokepcKoro cHeTa onpedenstoTca PernameHTom.

3a ncknYeHnem cryvyaes, yCTaHOBNEHHbIX PernameHToMm, Bel npegoctaBnsete bpokepy npaso
©e3B03Me3HOro UCnob3oBaHMsA Ballmx geHexXHbIX CpeacTB B CBOUX MHTepecax. [Mpu atom bpokep
rapaHTupyeTt Bam ncnonHeHue lNopyvyeHnn 3a cyeT ykasaHHbIX OeHEeXHbIX CpeacTB 1 X BO3BpAaT Mo
Bawemy TpeboBaHuto. [leHexHble cpeactBa KnueHTta co CneumansHoro 6pokepckoro cyeta MoryT ObiTb
3aymcrieHbl Ha cobcTBeHHbIN cueT Bpokepa. Mpu aTom npu noctynneHun oT Bac MNopyyeHnst Ha NoKymnky
LeHHbIX bymar Bpokep BrnpaBe oCyLLECTBATE pacyeThl NO caernke (Caenkam), 3akmoyYeHHOM BO
ucnonHeHue MNopyyeHus, c cobcTBEHHOro cyeTa 6e3 NnpeaBapuUTENBHOIO NepeyncreHns Bawwmnx
AeHexHbIX cpeacTtB Ha CneumanbHbIn Gpokepckun cyeT. [JleHexHble cpeacTea, 3adncnsemble bpokepom
Ha CrieymnanbHbIi OPOKEPCKUIA CHET, UIK NepedaHHble BPoKepy, SABMAIOLEMYCS KpeOUTHOWN
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ DeaepanbHbiM 3aKOHOM OT 23 gekabps
2003 roga N 177-93 «O cTpaxoBaHuu BKnagoB dumsmnyeckux nuy B 6aHkax Poccuiickon ®epepaunmy».
Oka3sbiBaemble 6pokepoM (PUHAHCOBLIE YCINYIN HE SIBIIAKOTCS YCryramu no OTKPbITUI BAaHKOBCKMX CHETOB
W NpuemMy BKNazoB.

Bbl Bnpase, Hanpasue 3anpoc bpokepy, nony4atb MHOpPMaLMIO O BUaax n cymmax nnartexen
(nopsigke onpeaeneHust Cymm nnartexen), Kotopble Bbl 4omkHbI ByaeTe ynnaTuTb 3a ycnyru,
okasblBaemble Bam Bpokepom, Bkrovas nHdopmaumio o pasmepe BosHarpaxaeHus (nopsake
onpegeneHvnst pasmepa Bo3HarpaxgeHus) bpokepa v nopsigke ero ynnarbl.

B cnyyae okasaHusa Bawumm Bpokepom ycnyr no npuobpeTeHnto naes NaeBbiX MHBECTULMOHHBIX
doHOoB, Bl BNpase, HanpaeuB 3anpoc bpokepy, NonyynTs crnegyowyo MHopMauuio:

- WHBECTULUMNOHHbIE AeKnapaunn naeBblX UHBECTULLIMOHHbIX C*)OHAOB;
- MCTOYHUK NMOJNTy4eHnA cBegeHun 06 n3ameHeHuu pacquHon CTOMMOCTUN MHBECTULIMOHHOIO
nasq 3a nocnegHue wecTtb MmecsdueB (B cny4dae npenocrtaBlieHUA Takomn I/IHd)OpMaLI,MM
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YNpaBrsatoLLEN KOMMAHNEN NAeBOro NMHBECTULIMOHHOIO hoHAA U (MNN) HAXOXAEHMWS TaKON
WHpopmaumm B cBO6OOHOM AOCTYMeE);

- pasmep BO3HarpaxaeHusl ynpasnsioLen KoMnaHum n obLwun pasmep Bo3HarpaxageHus
crneunanvM3npoBaHHOro Aeno3nTapusi, Nuua, OCyLeCcTBNSAIOLWEro BeAeHne peecTpa
BnagenbLeB MHBECTULMOHHBIX NaeB, ayAnTOPCKOM OpraHn3aLmu, a Takke OLeHLuKa, ecnm
WHBECTULUMOHHaA geknapauna naeBoro MHBeCTuumMoHHOro q)OH,D,a npeanycMmartpuBaeT
BO3MOXHOCTb MHBECTUPOBAHUSA B MMYLLIECTBO, OLl€HKa KOTOPOro OCYLLLECTBNSETCS
OLIEHLLMKOM;

- O nopsaaKke n Cpokax BbinnaTbl Ll,eHe)KHOIZ KOMneHcaunn B CBA3M C noraieHnem
WHBECTULMOHHbIX Naes.

B cnyuae 3akntoueHus Bawmm Bpokepom no Bawumm nopy4eHusim 4oroBopoB, SBMSOLWMNXCS
NpPoOV3BOAHbIMU PMHAHCOBLIMU MHCTPYMeHTaMu, Bbl Bnpase, Hanpasue 3anpoc Bpokepy, Nony4nts
crieayoLLyo MHOoPMaLuto:

- chneuundmrKalmm OroBOpOB, SBMASOLNXCA NPON3BOAHLIMU (PMHAHCOBBIMY MHCTPYMEHTaMM (B
cnyyae ecnv 6a3ncHbIM aKTMBOM NMPOM3BOAHOIO0 (OMHAHCOBOrO MHCTPYMEHTA SABMAETCS
ApYyrov npon3BoaHbIA (OMHAHCOBbLIN NMHCTPYMEHT, - CleungukaLnio Takoro 4Oroeopa,
ABNSIOLLErocs Npon3BogHbIM (PUHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AEHEXHbIX CPeACTB, KOTOPYH HEOOXOAMMO ynnaTuTb Ha
MOMEHT 3aKIYeHUs 40roBopa, sSIBNALErocsi NPOM3BOAHbIM (PMHAHCOBBIM MHCTPYMEHTOM;

= WCTOYHMK MOMy4yeHns cBegeHnn o konebaHum LeHbl (3HaveHns1) 6asncHoro aktuea 3a
nocnegHue WecTb MecaueB, NPeALeCcTBYIOWMX AaTe 3aknioYeHnss 4OroBopa, SBMsIoLLLEerocs
Npon3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM (B criydae Hanuuus y bpokepa nHgopmaumm o
TaKOM MUCTOYHUKE).

B cBA3u ¢ coBMeLLeHMeM Bpokepom cBoeit AeaTenbHOCTY C MHBIMU BUAAMK NMPodeCCMoHanbHON
[AeSTeNbHOCTU Ha pbIHKE LieHHbIX ByMar B npoLiecce oka3aHusl YCryr B COOTBETCTBUM ¢ [JoroBOpOM Ha
Gpokepckoe o6GCnyKMBaHMe, CYLLLECTBYET PUCK BO3HUKHOBEHNSA Mexay Bamu n Bpokepom KoHdnukTa
WHTepecoB, a Takke mMexay Bamu v gpyrumm knueHtammu Bpokepa, B TOM Yncne ecrnu:

- bBpokep (ero acdpdpunmnposaHHoe nN1uo) n/unu cotpyaHuk Bpokepa (ero 6nmskuii
POACTBEHHWK) U/MNN MHOW KNWEHT Bpokepa MMetoT 3aMHTePeCOBaHHOCTL (ABNAOTCA
CcoBCTBEHHUKAMM LEHHbIX Oymar, UMerT OTKPbITbIE NO3ULMK MO NPON3BOAHBIM (DPUHAHCOBLIM
WHCTPYMEHTaM U UMEIOT HaMepeHue NpnodpeTeHnsa nnm NPoaaxu AaHHbIX PUHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHNN PLIHOYHON LieHbl PMHAHCOBbLIX aKTUBOB, B OTHOLLUEHUM
KoTOpbIX Bpokep n/vnn coTpyagHuk Bpokepa ocyLlecTBnAlT caenkm no Bawmm nopyveHusam,
COENKM B LENAX NPUHYOUTENBHOrO 3akpbiTusa Balumx no3uuun, coenku B CO6CTBEHHbIX
uHTepecax bpokepa, rotoBAT nHHOpMaLMOHHO-aHaNnUTU4eCkne Matepmansl Mmoo
npegocTaBnaloT NHAuBMAyanbHble UHBECTULIMOHHbIE PEKOMEHAALNN;

- B crnyyae ecnv bpokep siBnsieTca CTOPOHOM A0roBopa, SABNS0LWErocs Npon3BoaHbIM
(PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTMBOM KOTOPOTO SABMASOTCA LIEHHbIE Bymaru,
OonucaHue KOTOPbIX COAEMKUTCH B UHANBUAYANbHON MHBECTULMOHHOM pekoMeHaauuu;

- B Crnyyae npefocTaBneHus UHAnBMAyarnbHOW MHBECTULMOHHOW pekomMeHaauuu,
cofepallen onnucaHne caenok ¢ LeHHbIMn Gymaramu, KOHTpareHTammn KnueHTa no
KOTOpbLIM BYAyT ABMASATLCA APYrue KNneHTbl bpokepa unu ecnu ykasaHHble caenkm 6yoyr
CoBepLUaTbCs NPy y4acTum Opyrux kneHToB Bpokepa;

- B Cryyae npeAaocTaBfieHns MHOMBUOYaANbHOW MHBECTULMOHHOM pekoMeHaauuu,
cogepxallen onvcaHue caernok ¢ (PMHaHCOBbIMU MHCTPYMEHTaMK, €CNN B Criydae
WCMOJSTHEHUS] YKa3aHHOW pekoMeHAaumMmn caenka ¢ OMHaHCOBBLIMU MHCTPYMEeHTamMu byaet
coBeplueHa npu y4actum bpokepa;

- B Cryyae npeocTaBreHus UHANBMAYyanbHOW MHBECTULIMOHHOW pekoMeHaauuu,
cofepallen onucaHne CAenok C LeHHbIMYM BymMaramu, KOHTpareHTamMu KnMeHTa no
KOTOpbIM ByayT ABNSATLCS adpdunupoBaHHble nuua bpokepa, unmn ecnu ykasaHHble COENKN
OyayT coBepLiatbcs Npu y4actum adppmnmpoBaHHbIX vy, bpokepa;

- 3MMUTEHTOM LEHHbIX Bymar nnvm o6s3aHHbIM NMLOM MO LieHHbIM GyMaram, B OTHOLLEHUN
KoTOopbIX Bpokep ocylecTBNSAET caenky no Bawemy nopyvyeHunio, rotoBUT MHPOPMaLMOHHO-
aHanuMTU4eckMe Martepuarnbl UnNu NpeaocTaBnsloT VIHanBmayanbHble MHBECTULMOHHbIE
pekoMeHdauun, saensetTca cam bpokep, ero adpgunmpoBaHHoe NULO NN UHbIE NULa, B
UHTepecax KOTopbIX AercTBYeT bpokep Ha OCHOBaHWUM 3aKNIOYEHHbIX JOrOBOPOB;

— bBpokepom 3akroyeHbl 4OroBopbl C TPETLUMN NULAMKU, NpedycMaTpuBaioLLme BbinnaTty
BO3HarpaxzaeHun 3a npegocrasneHue KnueHtam VHanBmayansHbIX UHBECTULIMOHHBIX
pekomMeHaauunmy;
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- bBpokepom 3akn4eHbl 4oroBOpbl C TPETLUMM NULIAMU, NPeAyCMaTpyBatoLLMe BbiNnaTy
BO3HarpaxzaeHus bpokepy, 1 (nnn) npegoctaBneHne MHbIX UMYLLLECTBEHHbIX 6nar, n (unm)
ocBo6GoOXaeHMe oT 06513aHHOCTU COBEPLUMTL ONpeAeneHHble AENCTBUS, B Crydae
coBepLueHunst KnmeHTamu u (unu) 3a ux cHeT AeRCTBUI, NPEaYCMOTPEHHbIX
WHAMBUAYaNbHBIMU UHBECTULMOHHBIMU PEKOMEHAaLNSMM.

Mexay Bamu n Bpokepom BO3HMKaET KOH(IMKT MHTEPECOB B CBA3WN C TEM, YTO pasmep
BO3HarpaxzaeHus (nbo MHoro noowpeHns) cotTpyaHmka bpokepa, galouwero pekomeHgauum KnmeHTam no
OCYLLIECTBMNEHMIO onepauni Ha (PUHAHCOBOM pbIHKE, 3aBUCUT OT CYMMbIl, KOTOPYIO YNriaTUnu gaHHbIe
KnneHTbl Bpokepy Npu coBepLUeHnn onepauun (KOMUccun, NPOLEHTLI 3a NpeaocTaBeHns 3ava 1 1.4.).

Mo KOHPNMKTOM MHTEPECOB NMOHUMAETCS NPOTUBOPEYME MeXOY NMYLLECTBEHHBIMA U UHBIMM
uHTepecamun bpokepa n (nn) ero COTPYOHNKOB, OCYLLECTBASIOLLMX CBOIO AeATENbHOCTb HA OCHOBaHUN
TPYAOBOro Unu rpaXxgaHCcKo-npaBoBOro Aorosopa, U KnueHTa, B pesynsTaTte KOTOPOro AenNcTBus
(6espencTaus) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMUHSAIOT YObITKM KNneHTy 1 (Mnn) BnekyT nHble
HebnaronpuaTHble nocneacTensa ana KnuenTa.

JdononHuTtenbHbIe NOSCHEHUS O KOHMMKTE MHTEPECOB MPUMEHUTENBHO K KOHKPETHOW cuTyauun Bol
MOXeTe NoMny4mMTb CaMOCTOATENbHO, obpaTusBLunCk K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cootBeTcTBUM € [JoroBOpOM Ha Gpokepckoe obcnyxnBaHue
Bpokep ocyliecTBnaeT 3anuck TenedoHHbIX NeperoBopos Mexay Bamu n bpokepom (coTpyaHukamm
Bpokepa).

11.9. Hactosswum Bpokep yBegomnsier Bac, yto B cooTtBeTcTBUU ¢ DPeaepanbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbIHKE LeHHbIX bymar» oT 5 mapTa
1999 ropga Ne 46-P3:

Bpokep 06513aH no Baluemy Tpe6oBaHuIo NpegocTaBUTb creayowmne A0KYMEHTbl U MHopMaLnio O
cebe:

= KOMUIO NULIEH3UN Ha OCYLLIECTBIEHNE NPOECCUOHANBHOM AeATENBHOCTM Ha PbIHKE LIEHHbIX
Oymar;

- KOMUI0 JOKYMEHTa O rocyAapCTBEHHOMN permcTpaumm B Ka4ecTse IOpPUANYECKOrO N1Ua;

- cBefeHus 06 opraHe, BblAaBLUEM NULEH3NIO HA OCYLLECTBIEHME NpodeccroHansHom
[AesiTEeNbHOCTU Ha PbIHKE LieHHbIX Bymar (ero HaumeHoBaHWe, agpec U TenedoHbl);

- cBefeHus 06 ycTaBHOM kanuTtare, o pa3mepe cobcTBeHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxmBaHum Bac Ha GupxeBbIx Toprax o6si3aH NPeaoCTaBUTb CREOYOLLY0
MHdOopMaLnto:

— CBefeHus O rocygapCTBEHHOW pernctpauumn n rocyfapcTBeHHbIN perncTpaumnoHHbIN HoMep
Topryembix LIB, a B cnyvae 3akntodeHna caenku ¢ LB, BbINyCK KOTOPbIX HE MNOASIEXUT
rocygapCTBEeHHON permcrpaumm B COOTBETCTBUM € TpeboBaHnammn dpegepanbHbiX 3aKOHOB, -
NOEHTUMVKALNOHHBIA HOMEP BbIMYyCKa TOPryeMbIX LIEeHHbIX Bymar;

- CBedeHus], coaepXaluecs B peLleHnn O BbiMyCcke TOPryemblx LIEHHbIX Bymar n npocnekre mnx
amucecuu;

— CBEOEHUs 0 LeHax LeHHbIX Gymar Ha opraHM3oBaHHbLIX TOprax B TEYEHWe LeCTn Heaenb,
NnpeLecTBOBaBLUNX AATe NPeabsBeHNsi UHBECTOPOM TpeboBaHMsA O NpeaoCTaBneHM
WHdOpMaLMK, eCnn LieHHble Bymaru BKITHOYEHbI B KOTUPOBAarbHbINA CNIMCOK BUpXu, Moo
cBefieHus 00 OTCYTCTBUM 3TUX LEHHbIX OyMar B KOTMPOBAIIbHbIX CMMCKaX OUPX;

— CBELEHUsI O LeHax, No KOTOPbIM 3TU LIEHHbIE BymMaru nokynanucb 1 npogaeanuce bpokepom
B TEeYEeHWe LLecTu Heaernb, NpeLllecTBOBaBLUMX AaTe npeabaBrneHns UHBECTOPOM
TpeboBaHmsa o0 NpegocTaBneHnn nHpopmaumm, NMbo CBeAeHNst O TOM, YTO Takme onepaumm
He NpoBOAUIUCH;

- cBedeHusi o6 oueHKe LieHHbIX Bymar penTUHIOBBbIM areHTCTBOM, MPU3HaHHbIM B MOPSAKe,
yCTaHOBIEHHOM 3akoHoAaTenbcTBoM Poccuiickon ®epepauuu.

Yka3aHHble MaTepuansl pasmelleHbl Ha Cante bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraHm3aTopoB TOProB, CChINKN Ha KOTopble pa3melleHbl Ha Cante Bpokepa.
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Bam npepgoctaBnsatoTca rapaHTum, yctaHoBneHHble ®epgepanbHbiM 3akoHoM «O 3alumTe npas v
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npegoctaBnseTt no Bawemy 3anpocy nHyto MHhOPMaLuio B COOTBETCTBUM C NEPEYHEM,
cofepxalummces B cT. 6 PegepanbHoro 3akoHa «O 3awwuTe npaB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX Bymar» ot 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npenoctaBnsaTe Bam uHy0 MMEIOLLYIOCH Yy HEro MHEOPMaLUIo O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsier Bac o Huxecneaywuwem:

MHBecTMpoBaHmne geHeXHbIX CpedcTB B LieHHble Bymaru, onepaumm ¢ Npom3BoAHbIMY (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoHBEPCUOHHbBIX COEMNOK Ha BarnOTHOM PbIHKE U pbIHKE AparoueHHbIX
MeTansoB CBsi3aHbl C BbICOKOW CTEMNEHBbIO KOMMEPYECKOro 1 (OUHAHCOBOIO PUCKa, KOTOPbIA MOXET
NPUBECTM K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

Bbl AOMKHBI 03HAKOMUTBLCS CO BCEMW PUCKaMM, CBA3AaHHBIMUW C COBEpPLLEHNeM onepauun ¢
onpeeneHHbIM MHCTPYMEHTOM A0 nogayn bpokepy nopyyeHns Ha onepaumio C HUM, B TOM 4ucre ¢
npoLeawnMn 1 NPeAcToAWMMM KOPNOpaTUBHLIMU AEVCTBUSIMU SMUTEHTA (COOBLLEHNSIMN O BO3MOXHON
peopraHusaunn/nMKkBMaaunum aMMTEHTa, NPUHATUS PELLEHWI O BbiNnaTte 1 pasmepe 4OXO0A0B, O BbIMyCKe,
KOHBepTauuu, NnpnobpeTeHun, noraleHmmn LeHHbIX bymar 1 nHble), KOTopble MOryT NoBNUSATL Ha Bawe
peLleHne 0 COBEpPLLEHMM onepaunmn ¢ TaKMM MHCTPYMEHTOM.

Bbl cornawaeTech He npeabaBnsaTb bpokepy NpeTeH3nn MMyLLLECTBEHHOIO Y HEUMYLLLECTBEHHOIO
Xapakrepa n He cumTaTb bpokepa OTBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac ybbITKOB, NOMyY€HHbIX B
pesynbTate ucnonHeHnss bpokepom Ballero nopyyeHus, npu ycrnosum, 4To Takue yobiTkn He Bblnn
BbI3BaHbl HEOOPOCOBECTHBIM UCMONHEHNEM NN HencnonHeHeM Bpokepom cBonx 06s3aHHOCTEN NO
[oroeopy Ha Bpokepckoe ob6cnyxuBaHume.

11.11. Hactoawum Bpokep yBegomnsieT KnneHTa o HanoroebIX puckax, KoTopble HeceT KnneHT B
cnyyae nogadv nNopyvyeHus Ha 3akniveHne caenky Kynnu-npogaxu obnurauunn. Ecnn bBpokepom no
nopydeHuto KnveHTa 3aknoyeHa ykasaHHas caenka u no Kakomn-nmbo npuyunHe (tpeboBaHus
NPUMEHMMOrO 3aKOHOAATENbCTBA, YCINOBUS CaMOl cAerku, obblyan genoBoro o6opoTa,
NPUMEHMMBIE K YKa3aHHOWN cAeNnke U perynupyrowme ncnonHeHne oba3aTenbCcTB No Hen), ogHa
ctopoHa (KnueHT) obsa3aHa nepepgath APYro CTOPOHE MOMyYeHHbIN foxon (OeHexHble cpeacTsa,
ueHHble bymarn) — Bpokep, gencTByOLWMIA B Ka4ecTBe Hanoroeoro areHta Poccuickon ®egepaunn B
cootBeTcTBUM ¢ [naBon 23 HK P® 6yageTt o6a3aH yaepxaTtb co cyeTa KnveHTa Heobxogmmble CyMMbl
HanoroB, KOTOpble B CBA3U C 0OCOBEHHOCTAMU HanoroobnoxeHus goxogos B Poccuiickon degepauyun
MOTYT NMpPeBbICUTb OXnaaHua KnmueHTta (B 4actu cyMmmbl 06a3aTenbHbIX K ynnaTe Hanoros) U USMEHUTb
NonyYeHHbIN NO Takow caenke pnHaHcoBbIN pedynbTaT. Kpome Toro, He06xXoaMMo y4ecTb, YTO eCnu
13 goxoga HamnoronnartenbLiuka No ero pacnopsiKeHuo, No peLleHnto cyaa Nnmn UHbIX OpraHos
npoun3BoaATCcs Kakne-nnbo yaepxaHus, TakMe yaepxaHusa He yMeHbLualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Mpu nogaye nopyyYyeHUn Ha 3aknodeHne ykasaHHbix caenok KnveHty Heobxoammo
yuynTbiBaTh AaHHOE yBeAOMIEeHNe, a Takke NnaHupoBaTb CBOW UHBECTUL MU B COOTBETCTBUU C
ocobeHHOoCTsAMU HanoroobnoxeHns B Poccuiickon denepaunn.

11.12. Oeknapauusi 0 pMcKax, CBs3aHHbIX C OKa3aHMeM yCryr no MHBECTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacToswen Oeknapauum — npegoctaBntb Bam nHdopmaumio 06 OCHOBHbIX pUCKax, CBA3AHHbIX
C okasaHnem Bam Bpokepom ycnyr no IHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YUCIIE O
NocneacTBUSAX MPUHATUS PELLEHNA N OCYLLLECTBIIEHNST onepaunii Ha oCHoBaHUW IHAMBUAOYanbHbIX
WHBECTULMOHHBIX peKoMeHAaun, npeaocTaBneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[nsi okasaHnsa KOHCYNbTaUMOHHBIX YCNyr U npegoctaBneHms NHanBmayanbHbIX UHBECTULIMOHHBIX
pekomMeHaLUmi, ¢ Uenbto onpeaeneHns Hambonee acoekTnBHbIX Anst Bac MHBECTULIMOHHBLIX NPOAYKTOB C
y4yeToM nmetolmxcs y Bac onbita n o6pasoBaHus, Bawnx oxogoB n pacxogoB, npeanosiaraeMbixX
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUcKy, Bpokep npoBoanT aHanns3 npegoctaBneHHon Bamu
MHdOpMaLUK, No pesynbTaTtam KOTOporo npuceameaeT Bam ogMH U3 MHBECTULMOHHLIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHMm MHBECTULMOHHOTO Npoduns, yTBepxaeHHoro bpokepom.
Mpn aTOM Bbl NONHOCTBIO HECETE OTBETCTBEHHOCTL 3@ AOCTOBEPHOCTb NpeaocTaBfieHHon bpokepy
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MHdOpMaLUK ONS Lenen NpMCcBOeHNss MHBECTULMOHHOIO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, NonyyYeHHble Bamn Bcneactene NHaMBuayanbHOM MHBECTULMOHHON pekoMeHaaumn. Bo Bcex
cny4vasix onpeferneHme cCoOoTBETCTBMSA (PMHAHCOBOro MHCTPYMEHTA b0 onepaunm MHBECTULMOHHBLIM
Lensam, MHBECTULIMOHHOMY FOPU30HTY M TONEPaHTHOCTU K pUCKY siBNsieTcs Bawen 3agaven. Bol
CaMOCTOATENbHO NPUHMMAaETEe BCE UHBECTULIMOHHbIE PELLEHNS.

Kaxablii n3 npuceBavBaemMbix Bpokepom MHBECTUMLMOHHbLIX NPOdUNel XxapakrepusyeTcs
BO3MOXHOCTbIO U3MEHEHWUS PbIHOYHOW CTOMMOCTU MHBECTULINIA, BIIUSAHMS HA HUX PbIHOYHBLIX PUCKOB,
3aBNCMMOCTbIO NOTEHUMATBHBIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI U FOPM30OHTa MHBECTULIUIA,
BO3MOXHOCTbIO YaCTUYHOW UMW NONHOW NoTepu KanuTana, a Takke BO3HUKHOBEHMS YBbITKOB,
MpeBbILLALWMX NEPBOHaYarbHble UHBECTULIMN.

3anpaumsa;| ycnyru EpOKepa no MHBeCTVILI,I/IOHHOMy KOHCYIbTUPOBaHUIO N UCMNOJb3YyA
npepnocTtaBlieHHbIe BpOKepOM MHJJ,VIBI/IJJ,yaJ'IbeIe WHBECTULMNOHHbIE peKkoMeHaauunu, Bbl oco3HaeTe n
rOTOBbI MPUHATb PUCK d.)I/IHaHCOBbIX noTepb. Bbl oco3HaeTe, 4TO MHBECTUpoBaHWME B LIEHHbIE 6y|v|arV| n
NHblIE (*)VIHaHCOBbIe MHCTPYMEHTbI HECET B cebe PUCK HENnoJ1ydeHnAa oxXngaemMmoro goxoga, notepu 4actu
nnn BCex MHBECTUPOBaHHbLIX CPeACTB, a B HEKOTOPbIX CilydadaXx noTepu, npesblillatolimne
MHBECTUpOBaHHbIE cpeacTaa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO npegoctaBlieHHbIe EPOKepOM Bam MHﬂMBMﬂyaﬂbele
MHBECTULUMNOHHbIE peKOMeHOaLnn BO BCEX CltydadaX HOCAT VIHd)OpMaLI,VIOHHbIVI Xapakrtep U He ABNAKTCA
npennoxeHnem nnn FIO6y)KD,eHVIeM Ons 3aknodeHns caenku. Jliobble d)I/IHaHCOBbIe nocneacTtenAa Unun
y6bITKI/I OT CAENIOK, 3aKI4YEHHbIX B COOTBETCTBUU C NpenocTtaBJi€HHbIMA MHAVIBVID,yaJ'IbeIMVI
MHBECTULUMOHHBIMX pekoMeHO4aunamMm naryTt Ha Bac.

Momnmo MHamBuayanbHbIX MHBECTULIMOHHBIX pekoMeHaaumin Baw Bpokep npu okasaHum ycnyr
BMpaBe pacnpocTpaHATb (MpeaocTaBnATb) Bam nHyo nHopmMauuio o UHAHCOBBLIX MHCTPYMEHTaX U
cOenkax C HUMK, He ABMALLYoCS MIHauBMayansHOW MHBECTULIMOHHOW peKkoMeHaaunen, kotopas,
ofHako, MoxeT bbITb BocnpuHaTa Bamu B kadecTBe TakoBon. B aTon cBasn Bam HagnexuT BHMMaTENbHO
n3yvaTtb nony4vyeHHyto ot bpokepa nHdopmarmio Ha npeameT Hannumsa nNpusHakos NHamBuayanbHoOm
WHBECTULIMOHHON pEKOMEHJALNN, N B Cryvae yka3aHus B HEN, YTO MHpOpMaLNA He ABNAETCS
MHaveuayansHON MHBECTULIMOHHOW pekoMeHadaumMen — He cYnTaTb ee TakoBOW, Aaxe ecnun oHa
COAEepXnUT Bce Heobxoaumble pekBn3nTbl. JTloboe cxoacTBO Takon nHdopmauuu ¢ ignsmayansHom
WHBECTULIMOHHOWN pekoMeHaLunen aBnaeTcs crnydyanHoiM. Bl 4OMKHBI OCO3HaBaTb, YTO NPW MNOMy4YeHUN
Takon MHdopmaumm1, Kakue nNbo u3 npeacTaBreHHbIX B HEN (OPMHAHCOBbLIX MHCTPYMEHTOB MW onepauui,
MOryT He COOTBETCTBOBaTb Baluemy MHBeCTULMOHHOMY Npodurto, U He y4nTbiBaTh Bawm oxugaHus no
YPOBHIO pycka U/vnv AoXoOHOCTU. YNOMSIHYTbIe B Takon MHopmMaLlmu onepauum n/mnn ouHaHcoBble
WHCTPYMEHTBI, HU MPU Kaknx o0CToATeNbCTBaX, HE rapaHTMPYIOT AOXOA, HAa KOTOPLIN Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCnoBUM MCNOMb30BaHMSA NpeaocTaBneHHON MHpopMaLnm ans NpuHSATUS
WHBECTULIMOHHbLIX peLLUEeHUN.

Hu npu Kakux ycrnosusix n obctoaTenscTeax MHpopmauums, nonyyeHHasi Bamu ot ynonHOMOYEHHOro
nuua bpokepa nocpeacTBOM Kakoro-nnmbo MobunbHOro NPUNoXeHus, NO3BonNsALWEero 06MeHnBaTbCs
MrHOBEHHbLIMM COOOLEeHNAMMU, He siBnsieTca NHAMBUAyanbHbIMU MUHBECTULIMOHHBIMU PEKOMEHAALNSIMUA, B
TOM YMCre NMpu BHELLHEM COBMAaAEHNM €ro COAepXXaHusa ¢ TpeboBaHMAMM HOPMATUBHO-NPAaBOBbIX aKTOB,
npeabsBnsemblx K IHOMBUOyanbHOM MHBECTULMOHHON pekoMeHaaummn. Jlloboe cxoacTBO NOMyYeHHOM
nHopmaumm ¢ HameuayansHONM MHBECTULIMOHHON peKOMEHAALMEN B TAaKOM criyvyae byaeT sBnsaeTtcs
CIyYanHbIM.

Ecnun y Bac BO3HMKaOT COMHEHWs, ABNAETCA N nony4vyeHHasa ot bpokepa nHdopmaums
WHovBmayanbHOM MHBECTULMOHHOW pekoMeHaaunen, Bam HagnexuT obpatutbes k Bpokepy ¢ Lenbio
NonyyYeHnst 4OMOSTHUTENbHbLIX MOSCHEHUN, MPEXae YeM MHBECTUPOBaTb Balum geHexHble cpeacTaa.

Bbl Takke OOMKHBLI OCO3HaBAaTb, YTO NP HanpaeneHnn Bam ynonHoMoYeHHbIM coTpyaHukom Bpokepa
NHamBuayanbHO MHBECTULIMOHHON pekoMeHaaummn, Mexay Bamu n Takum coTpyaHMKom nmbo Gpokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMSI KOHMDNNKTA MHTEPeCOoB. [ oNoNnHUTENIbHbIe NMOSICHEHNUSA O KOHQIMKTE
VHTEPECOB NPUMEHMUTENBHO K KOHKPETHOW CUTYyaLMmn Unu onpeaeneHHbIM (oUHaAHCOBbIM UHCTPYMEHTaM
Bbl MOXeTe Nony4ntb, caMoCcToATENbHO 06paTMBLUMCE K Bpokepy nepen MHBECTMPOBaHMEM AEHEXHbIX
CpencTs.

MomHuTe, YTO NHaMBMAYanbHbIE MHBECTULMOHHBbIE PEKOMEeHAaLUMM MOryT BbiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpems bpokepa. Hu B koem criydyae He BOCNPUHMMaNTe MHpopMaLMio, MONMYyYEHHYHO
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oT bpokepa unu ynonHoMmoueHHoro nvua bpokepa, BHe Paboyero BpemeHu, B Ka4ecTse
MHavBuayaneHON MHBECTULIMOHHON pekoMeHaaLnn.

lMoMMMO pUCKOB, yKa3aHHbIX BbIlle U B Apyrux [eknapaumsax u YBeaoMeHusx HacTosLwero pasgena
[oroBopa, CyLeCcTBYIOT AOMOSTHUTENbHbIE PUCKW, CBA3AHHbIE C 3aKMOYEHNEM JOrOBOPOB, SABMSIOLLMXCS
Npon3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTaMM, HE NOANEXaLUMX cyqebHoN 3almTe B COOTBETCTBUN C
nyHkToM 2 ctaTbn 1062 MpaxkaaHckoro kogekca Poccuiickon ®epepaunn. Baw bpokep B HEKOTOPbIX
cnydasix MoXeT npegoctaenaTe NHAMBMAyanbHblEe MIHBECTULMOHHBIE PEKOMEHAALMN, coaepXallme
onucaHue ykasaHHbIX NPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBaTb, YTO
TpeboBaHuss PUNYECKMX MNLL, CBSA3AHHbIE C AOrOBOPOM, SABMASOLLMMCHA NPOU3BOAHLIM (PUHAHCOBBLIM
WHCTPYMEHTOM, nognexart cyaebHon 3aLumTe TONbKO Npu yCrioBUM ero 3aknioveHms Ha brupxe, a Takke B
WHBIX CryYasx, NpedycMOTPEHHbIX 3akoHogaTenbcTBOM Poccuiickon ®egepaunn.

Bam Heobxoaumo MMeTb B BUAY, YTO VIHAMBUAYaNbHbIE MHBECTULMOHHBIE PEKOMEHAALIMMN,
npepocTaBneHHble BpokepoM, MOryT cogepxaTb onucaHue caenkm ¢ MHaAHCOBLIMU MHCTPYMEHTaMMU,
npegHasHavYeHHbIMK Ans KBanvgmunpoBaHHbIX MHBECTOPOB. B 3ToM cnyvae Bbl HeceTe NoBbIWEHHbIE
PWCKK, CBSI3aHHbIE C TEM, YTO PEKOMEHAYEMbIE (PUHAHCOBbLIE MHCTPYMEHTbI NPeAHa3Ha4YeHbl 4ns
KBanugpuumpoBaHHbIX UHBECTOPOB, TaKNE KaK PUCK OrPaHNUYEHHOCTU TakMX PMHAHCOBbIX MHCTPYMEHTOB
B 060pOTE, NOBbILEHHbIA PUCK (PUHAHCOBLIX NOTEPb, PUCK SMUTEHTOB, CBSI3aHHbLIN C OrpaHUYEHUSIMU B
KOHTpOre Haf AesTENbHOCTLIO SMUTEHTOB (DUHAHCOBbLIX MHCTPYMEHTOB, U APYrMe PUCKN.

Nudopmmpyem Bac o Tom, uyto «OTkpbiTue Bpokep» He 0653aH oTcnexmBaTb (PUHAHCOBOE
COCTOSIHME AMUTEHTa, AMUCCUOHHbIE LieHHble Bymarn koToporo Bl npnobpenu, a Takke He oba3aH
npegcTtaensaTe Baww uHtepecskl B cnyyae 6aHKpOTCTBA TaKoOro aMUTEHTa. Bbl JOMKHBI CaMOCTOATENBHO
CneavTb 3a HacTynneHneM NpusHakoB 6aHKPOTCTBA Y AMUTEHTA, IMUCCUOHHbIE LieHHbIe Bymarn
KoToporo Bel npnobpenu nnu nnaHvpyeTe npuobpecTtu, n CamoCTOATENbHO NPeanpuHMaTh OENCTBUS,
HeobxogMMble Ons BKNoYeHUs Bawmnx TpeboBaHuii B peecTp TpeboBaHU KpeaMTopoB AMUTEHTAa-
AOMKHUKa B COOTBETCTBUM C MOPSIAKOM, NpeaycMoTpeHHbIM PeaepanbHbiM 3akoHOM oT 26.10.2002 Ne
127-93 «O HecocTOATENBHOCTU (BAHKPOTCTBE)», a Takke HanpaBrneHHble Ha yaoBneTBopeHne Balwmx
TpeboBaHW K MUHOCTPAHHOMY 3MUTEHTY-A0IMKHMKY HA OCHOBaHWM HOPM MHOCTPaHHOro npasa.

*kk

YuuTbiBada BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEThL BONPOC O TOM,
SBMAOTCA NU PUCKX, BO3HMKAKOLWME NPU OKa3aHuKM ycnyr no VIHBECTULMOHHOMY KOHCYbTUPOBaHUIO,
npuemnemMsiMn Ans Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Leriern U (OMHaHCOBbLIX BO3MOXHOCTEN.
HaHHasa Jeknapauns He UMeeT CBOeW Lienblo 3acTaBUTb Bac oTkaszaTbCcs OT NoNyvyeHus yKkasaHHbIX
ycnyr, a npussaHa nomMmoyb Bam oueHNTb X PUCKU U OTBETCTBEHHO NOAOWTU K peLLEeHUo Bonpoca o
BblGope Baluen nHBecTuumMoHHOM cTpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eautecb, YTo HacToswWwas [eknapauusi o puckax noHsTHa Bam, u npyu Heo6xoaMMOCTK NonyynTe
pasbsicHeHUs y Bawero Bpokepa 1nu KoHCynbTaHTa, CneunanuanpytoLerocs Ha CoOoTBETCTBYHLLNX
Bonpocax.

PA3OEN 12. 3AKNKOYUTENBbHBLIE NONOXEHNA

12.1. Hactosawwmin [JoroBop 3akritoMeH Ha HeonpeaeneHHbIn CPoK.

12.2. TMpunoxeHne Ne 1: PermameHT obcnyxunsanns knnentoB AO «OTkpbITMe Bpokepy.
12.3. lMpunoxeHune Ne 2: Tapndsbl.

12.4. TMpunoxeHue Ne 2a: Tapudsbl 2.0.

12.5. MpunoxeHue Ne 3a: 3asBrneHne o NpUCoeanHEHNM K OroBOpY (4N pUanNYecKUx nuu).
12.6. lMpunoxeHue Ne 3b: 3asBneHne o NpucoeanHeHnn K oroBopy (4ns usnyeckux nu).

12.7. MpunoxeHue Ne 4a: 3asBrneHue Ha obcnyxmBaHue (ANs LPUANYECKUX NUL).
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12.8. lNpunoxeHne Ne 4b: 3assneHve Ha obcnyxuBaHue (ans MUsndYeckux nuu).

12.9. lNpunoxeHne Ne 4c: 3aaBneHue Ha obecnyxueaHue Ha UTTI.

12.10.MpwunoxeHne Ne 5: Nopsgok onpeneneHns pacyeTHON exxeqHEBHOM CTOMMOCTU LIEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

12.11.MpunoxeHune Ne 6: MNopsgok pacyeTa v Bbinnatel BosHarpaxaeHus Bpokepa 3a ycnex (SF) n
BosHarpaxaeHusi bpokepa 3a npegocTaBneHne KnveHTy KoHCynbTauun B 06nactm MHBECTULUIA B
drHaHCOBbIE MHCTPYMEHTHI (Feep;), yCTaHOBMEHHbIX TapudHbiM nnaHom «Advisory».

PA3LOEN 13.

Bpokep:

PEKBU3UTbl BPOKEPA

Appec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHMKoOBCKas, 4. 2, cTp.4
MoutoBbin agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

WNHH 7710170659

Krr 770501001

KM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810000000000500 B dunmnane LieHtpansHoeii MAO BaHka «®K OTkpbITMEY
r. Mockea

k/c 30101810945250000297 B OtaeneHnn 1 Mocksa

BWK 044525297

Ten.: niobon n3 TenedoHoB, BKNtoYeHHbIN B MNMepeyveHb TenedoHoB AO «OTkpbITHe
Bpokep» ons B3anmMogencTBusi C KNMeHTamm (4enoHeHTaMm, nonevymTensiMm cyeTa)
B pamkax [JoroBopa Ha Gpokepckoe obcnyxmBaHue, [loroBopa Ha BeaeHue
WHAMBUAYaNbHOIO MHBECTMLMOHHOTO cyeTa, [enosutapHoro gorosopa, Jorosopa
cyeTa Aerno MHOCTPAaHHOro YNoSIHOMOYEHHOro aepxarens, lNoneynTtenbckoro
AOoroeopa, pasmelleHHbIn Ha CanTe bpokepa.

dakc: (495) 956-47-00
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