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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. HacToswun goroBop Ha BeAeHVe MHANBMAYaNbHOMO UHBECTUMLMOHHOIO cyeTa (ganee —
Horoeop nnu dorosop NMNC) 3akntoueH mexay KnneHTtom n AKumMoHepHbIM obuectBoM « OTKpbITME
Bpokep» (nanee — bpokep unm O6LWECTBO), KOTOPOE OCYLLECTBIAET CBOK AEATENBHOCTb Ha
OCHOBaHMM NULEH3UN NPOPECCUOHANBHOrO y4aCcTHMKA pbiHKa LEeHHbIX Bymar:

— Ha ocyulecTBreHne bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyuiecTtBneHue gunepckon geatensHocT Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyulecTtBrieHne genosntapHon gestenbHoctn Ne 045-06104-000100 ot 28.06.2002
r. ebigaHa ®KUB Poccnmn 6e3 orpaHnyeHnsa cpoka 4encTBus.

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. HacTtosawwmn [JoroBop He siBnsieTcst Nybnn4Hom odepTomn B CMbicrie cTaTtbn 426 paxagaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. HacTtoawuin [loroBop sBNsSeTcA cTaHAapTHOM dOpMOM SOroBopa nNpucoeguHeHuns,
yTBepxaeHHon bpokepom. MpunoxeHunsa k [JoroBopy ABNSIOTCSA €r0 HEOTbEMIEMON YacTbio.
KonunyecTtBo n cogepxxaHue MpunoxeHuin k [JoroBopy He ABRSIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl W/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsgke, NpegycMoTpeHHOM [JoroBopom.

1.4. 3BaknwoueHue [lorosopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHBI,
OCyLLecTBNseTCS NyTeM NonHoro n 6es3orosBopoyHoro npucoegmHeHunsa KnveHta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBUM CO CT. 428 [NpaxgaHckoro kogekca Poccuiickon degepaunm, n Bcex
NPUNOXeHWN K HeMy, B TOM Yucne PernameHTta obecnyxunsaHus knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asiBNeHne o npucoeanHeHun k [lorosopy, ycnosus koToporo onpegeneHst AO
«OTKpbITUE Bpokep», a Takke NOMNHLIA KOMNNEKT Haanexate oPopMIIEHHbLIX JOKYMEHTOB B
COOTBETCTBMM C NONOXeHNsiMn PernameHTa. YkasaHHble AJOKYMEHTbI MOryT 6biTb NnepefaHbl bpokepy
yepes NapTHepa.

3asBneHne o npucoegmHeHun Kk [JoroBopy MoXxeT ObiTb NOgNMCaHO COBCTBEHHOPYYHOW NOAMNNCHIO
KnuenTta/npepcrtaButens KnueHTa u npegoctasneHo B bymaxHoln doopme Bpokepy (nnm ero
npenctaesmtento). OQHOBPEMEHHO C 3TUM, 3asiBNeHNe 0 NpUcoeaMHeHM K [loroBopy MOXeT ObITb
noAnMcaHo NPOCTON aNEKTPOHHOM NOANUCHLI0 U NpeaocTaBneHo bpokepy B BUAEe aNeKTPOHHOro
AOKyMeHTa nocpeactsom cetn MHTepHeT (ductaHumoHHoe 3aknoyeHune JJorosopa). Mpn aTom
NCMNoMb30BaHWe NPOCTON ANEKTPOHHOW MOANMCU BO B3aMOOTHoLeHMsax CTOpOH perynupyeTcs
OTAENbHbIM cornalleHneMm, 3aknyeHHblM Mmexay bpokepom n KnneHTtom.

[dunctaHumoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKITHOYMTENBHO Mexay bpokepom n KnneHtom —
dum3nyeckum nuuom, rpaxgaHnHom Poccuiickon degepaunm, gocturiimm BospacTta 18 ner,
obnapaloLmrmM NonNHOM AeecnoCoOHOCTLIO, a Takxke:

- VMeLWnM BO3MOXHOCTb aBTopM3aunm oT CBOEro uMmeHun B EgmHon cucteme
nageHTudurkaumm n ayteHtudmkaumm (aanee — «ECMA») nocpegctsom noprana
«locycnyru» B cetu «MHTepHeT» (http://www.gosuslugi.ru/); unu

—  yCMeLwHO npoweawmm npoueaypy noarBepXaeHus gaHHbix B Cucteme
MEXBEJOMCTBEHHOIO 3JIEKTPOHHOIO B3auMoaencTeus (ganee — « CM3B») u
noATBEPAMBLLMM MOSIyYEHME Ha YKa3aHHbIN MM HOMep MOGUITbHOro TenedoHa koga
(nHopmaumu, obecnevmBaloLLEer NPOXOXAEHWE YNPOLLEHHOW naeHTUudukaumm),
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oTnpaeneHHoro nocpeacteom CMC-coobLieHus, nyTeM yka3aHusi ero B oyHKLMOHANIbHOM
none cneunansHoro pasgena Canrta bpokepa nnm canrta lNapTHepa, nocpeaCcTBOM KOTOPOro
npegocTaBnsaeTcs JaHHbIe.

[oroBop cunTaeTcs 3aknoveHHbIM Mexay CTopoHamu ¢ aaTtel npuema bBpokepom 3asiBneHusi o
npucoeavHeHUW, N encTByeT A0 AaTbl ero pactopxeHus. B cnyyae OUCTaHUMOHHOMO 3aKNiYeHuUs
HoroBopa gaton npuema 3asiBeHUst O NPUCOEAUHEHUN ABMNSieTCA AaTa HanpasneHus KnveHtom
Bpokepy ykasaHHOro 3asiBrieHus B BUge 3NeKTPOHHOro JOKyMeHTa, MocpeacTBoM ceTu VIHTepHeT,
noanucaHHOro NPoCTON 3MEKTPOHHON NOANUCHIO.

B cnyyae npegoctaBneHnsa 3aaBneHus o npucoegnHeHnn B bymaxHon popme, OHO noanucbiBaeTcst
Knuentom/lpencrtasutenem KnueHta B o4HOM opurnHanbHOM ak3emnnspe. Konua 3asgsneHus o
npucoeauvHeHuun, cogepxalaa otmeTky bpokepa o npueme n 3aBepeHHast bpokepom, BblgaeTcs
KnuenTy/lpeactaBuTento KNmeHTa no ux 3anpocy.

B cnyvae [uctaHumoHHoOro 3aknoyeHusa [lorosopa u npegoctaBneHns 3asaBneHns o npucoegmHeHmnm
B BMAeE 9MEeKTPOHHOro AOKyMeHTa nocpeacTBom cetn NHTepHeT, cnyxebHble OTMETKM Ha yKa3aHHOM
3aaBneHun bpokepom He 3anonHsatTca. MHdopmauns o Homepe u gaTte 3aknyeHHoro [Jorosopa
npepocrtasnseTca KnueHTy B Buae yseaomneHuns, HanpasneHHoro Ha OCHOBHOW MOBUIbHbIV HOMep
TenegoHa B Buge CMC-coobueHus.

1.5. [oroBop MoXeT 6biTb 3akntoyeH ¢ KnneHTom — pmanyeckmm fmuom, HanoroBbiM pe3anaeHToM
Poccuiickon ®egepaummn npu yCroBuMmn HanMumsa y Hero AencTByloLLero goroeopa Ha 6pokepckoe
o6cnyxusaHue ¢ Bpokepom.

1.6. MecTtom 3akntoveHusi [loroBopa 1 ncnonHeHusi 06s13aTenbCTB NO HacTosiwemy Jorosopy
ABNSieTCsl MeCTo HaxoxaeHus bpokepa.

1.7. CopepxaHue HacTosero [JoroBopa u PernameHTta packpbiBaeTca 6e3 orpaHuyeHuii no
3anpocam nobbIX 3anHTEPecoBaHHbIX ML,

1.8. TocypapcTtBeHHas peructpauusi bpokepa: cBuaeTenbCTBO O rocyaapCcTBEHHON pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanarton 28.12.1995 r.; cBMaeTeNnbLCTBO O BHECEHUN
3anucu B EMPKOJ1 o topmngmyeckom nuue, 3apernctpuposaHHom o 1 utona 2002 r., BblgaHo
YnpasneHmem MHC Poccun no r. Mockee 05.12.2002 r., OT'PH 1027739704772.

1.9. Agpec anekTpoHHoM no4Thl Bpokepa: nbon n3 agpecoB 3NEKTPOHHON NOYTbI, BKIHOYEHHbIN B
MepeyeHb agpecos anekTpoHHon nodTbl AO «OTkpbITE Bpokep» ANst B3aMMOA4ENCTBMSA C KNMMEHTaMK B
pamkax JoroBopa Ha 6pokepckoe obcnyxunsaHune, [Jorosopa Ha Be4eHNE MHOANBUOYATbHOMO
WHBECTMLMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.10. Homep TenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BkntoveHHbIN B [lepeyeHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3aMMoLencTBus C KIMEHTaMU (OEeNOHEHTaMMU,
noneuynTensamu cdeTa) B paMmkax [loroBopa Ha 6pokepckoe obcnyxumBaHme, [loroBopa Ha BegeHune
WHOMBUOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3ntapHoro gorosopa, [lorosopa cyeta geno
WHOCTPaHHOro yNonMHOMOYEHHOro AepxaTens, [loneynTensCcKoro AoroBopa, pasmelleHHbl Ha Cante
Bpokepa.

1.11. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec MecToHaxoxaeHus u noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHuKoBcKas, a. 2, cTp. 4.

1.13. Cant bpokepa: www.open-broker.ru.

1.14. Bce TEpMUHbI U ONpeaeneHnsi, Ucnosb3yeMble B HacTosilem [JoroBope 1 NpUoXeHusix K
HeMy, MPUMEHSIIOTCS B 3HAYEHUAX, YCTaHOBMNEHHbIX PernameHTom.
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1.15. lMonoxeHna PernameHTa pacnpoCTPaHATCA Ha B3aUMOOTHOLUEHUSA MEXAY KITMEHTOM U1
Bbpokepom B yactu, He npoTuBopeYallen HacTodwemy [loroBopy v 3akoHogaTenbCTBY Poccunckon
depepauun.

PA3OEN 2. NMPEOMET JOTOBOPA

2.1. bpokep 06a3yeTCs 3aknoyaTb rpakgaHCKo-npaBoBble COENKN C LLeHHbIMKU Bymaramu, a Takke
3akmno4aTb 4OroOBOpPLI, ABNSAKOLWMECS NPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU, MO NOPYYEHUIO
KnneHTa OT MMeHN K 3a cYeT KnmeHTa (B TOM Yncrie AMUTEHTA SMUCCUMOHHBIX LEHHbIX Bymar npu nx
pasMeLLeHnmn) Unn oT CBOEro MMeHMU 1 3a cveT KnneHTta. pu 3TOM caenku ¢ LeHHbIMK Dymaramm
WHOCTpPaHHbIX AMUTEHTOB 3a cyeT Mmywectsa KnueHTa, yunteiBaemoro Ha UMC, Bpokep 3akniovaeT
TONbKO Ha OpraHN3oBaHHbLIX Toprax poccuckoro OpraHmM3aTtopa TOPros.

2.2. bpokep obssyeTcsa 3aknio4aTb CAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BanOTHOM pbiHKe (KOHBEPCUOHHbIE CAENKN) NO NopyyYeHuto KnneHta ot CBOEro UMeHu 1 3a cyet
Knuenra.

2.3. bpokep Bnpase oka3sbiBaTb KNueHTy ycnyrn no npegocTaBneHnio KOHCyNbTauun B obnactu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takas nHpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JlnuHom KabuHeTte nnu nHbIM cnocodbom.

KnueHT 0653yeTcsa 3HaKOMUTBLCS € yBegoMmneHusamu bpokepa o nopsgke ncnonb3oBaHms
npepocTtasnsemon nidopmaummn Ha Cavite bpokepa un B JluyHom KabuHete. KnneHT cornawaetcs He
XPaHUTb, HE KOMMPoBaTb, HE BOCMPOU3BOAUTL, HE PAcNpPOCTPaHsTb, HEe nepegasaTb, He NybnvkoBaTb, He
BOCMpPOn3BOANTbL B adhuUpe, He BbiNyckaTb B 0bpalueHne npegocrasnsemyo bpokepom nHgdopmaumio.

YKasaHHas B HacTosLeM NyHKTe MHpopmauus He aBnsdeTca iHavenayanbHOW MHBECTULNMOHHON
pekoMmeHAaumnen, n GrHaAHCOBbIE MHCTPYMEHTbI NMBO onepaunm, yNoMsHyTble B TaKon MHopmauuu,
MOTyT HE COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, mmbo MHBECTMPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTbI, YNIOMSAHYTbIE B YKa3aHHOM MHopmMaLunu.

2.4. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
CAOErNOoK C HAMU 1 (UNK) 3aKNI0YeHUs AOroBOpPOB, ABNALNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPyMEHTamMu, nyTem npegoctaBneHns MHamenayanbHbIX MIHBECTULMOHHBIX PEKOMeHAaL NN,
Mopsagok okasaHWs yka3aHHbIX YCNYr N0 MHBECTULMOHHOMY KOHCYNbTMPOBaHUIO perynupyeTcs
MpunoxeHnem Ne 12 k PernameHTy o6cny>XMBaHUsA KNUEHTOB.

2.5. Ycnyru bpokepa aBnal0TCA BO3ME3AHbIMU.

2.6. bBpokep 3a Bo3HarpaxaeHue 06s3yeTcs okasbiBaTb KNMEHTY conyTCTBYIOLWMUE YCMyTK,
CBSi3aHHble C MOSlyYeHNEM MHOPMAaLMU U/UNK 3aKMHOYEHNEM IPaXAaHCKO-NPaBOBbLIX CAENOK C
LeHHbIMKU Gymaramu.

2.7. Ha oTKpbITbIA B pamkax HacToswwero [loroeopa NHanBnAyanbHbIn UHBECTULMOHHBLIN cYHeT
(MNC) He ponyckaeTcs nepeBof AeHEXHbIX CPeACTB C VIHBECTULMOHHbBIX CHEeTOB/VIHBECTULMOHHBIX
cyeTtoB UTT, OTKPLITEIX B paMKax MHbIX AOrOBOPOB, 3aKNodYeHHbIX Mexay KnneHtom u Bpokepom.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep Bnpase 3aknio4aTb caenku mexay KnueHtamu, oeicTByst OT CBOEro NMeHu 1 3a
cyeT KnueHTa unu ot uMeHu u 3a cyeT KnueHTa, oqHOBPEMEHHO SIBNSASICh KOMMEPYECKUM
npeacTtasuTenem aeyx KnneHtos B caernke (NoBepeHHbIM), B TOM YMCIe He SBMSALLMXCS
npeanpuHUMaTensamMu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/MCMIONHEHMWN NMOPYYEHUS Ha cAernKy/onepauuto,
coaepkallyto NPU3HaKkM MaHWMyMpOBaHWs, UCMONb30BaHUS MHCANAEPCKOA MHopMaLmu,
neranusauuy (OTMbIBaHUS1) [OXOAOB, NOMYYEHHbIX MPECTYNHbLIM NyTEM, Ui hHAHCUPOBAHUS
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Teppopusma, UHble NPU3HaKu, B OTHOLLEHWUM KOTOPLIX Y Bpokepa BO3HUKAOT NOAO3PEHNS, YTO
cAenka/onepauusa coBeplUaloTCs ¢ Lienblo HapyllueHus TpeboBaHuii 3akoHoAaTeNbCTBRA.

3.1.3. Bbpokep BnpaBe B Lenax 3aknio4eHnsi COernokK, NpeayCMOTPEHHbIX HacTosAWmM [oroBopom,
N OCYLLIECTBIIEHUS pacyeToB MO CAefKaM, 3aknio4mMTb 4OroBop € ApYrMM 6pokepom (BbILLECTOSALLNM
OpokepoM), KpeAUTHOW opraHm3aumen, KMMPUHIOBOM OpraHm3aumen, TEXHUYECKUM LLEHTPOM n/unu
OpraHM3aTopoOM TOPrOBMW U UHBIM JIMLIOM, Y4acTMe KOTOPOro HeobxoaMMo Ans uenen Hagnexalero
ncnonHeHnsa bpokepom obs3aTenbLCTB NO HacTodAwemy [loroBopy u/vnn nepeaoBepuTb UCNOSTHEHNE
nopydeHunin KnmexTta.

3.1.4. bBpokep BnpaBe 6€3B03ME34HO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHble CpeacTBa
KnneHTa, npyn 9TOM NPOLEHTLI 3a NONb30BaHNE AEHEXHbIMU CpeACcTBaMM HA OCHOBaHUM YacTu 1
ctaTtbu 317.1 paxgaHckoro kogekca Poccuinckon ®epepauum He HaducnsawTes. bpokep
rapaHTupyet KnneHTy ncnonHeHume NMopydeHunn 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT
no TpeboBaHuio KnueHta. MNpubbinb, nonyvyeHHas Bpokepom B pe3ynbTaTte UCNONb30BaHUS
OeHexHbIX cpencTs KnneHTa, nonHoOCTbO ocTaeTca y bpokepa.

3.1.5. Bbpokep BnpaBe He npuHUMaTh OT nNpeacTasutena KnueHta NopyvyeHnin n nHbix
CoobLweHn n He UcnNonHATL UX B cnydae, ecnu Knuent/npeactaemtens KnneHta npegoctaBun
Bpokepy noBepeHHOCTb He No opme, ykasaHHOM B [punoxeHumn k PernameHTy.

3.1.6. bpokep Bnpase NpPMOCTaHOBUTb UCNONHEHNe 06a3aTenbCTB Kak no [lorosopy B LiefioM, Tak
W B €ro YacTu (B 4acTu OKasaHWs onpeaeneHHbIX YCnyr unu npeaoctaBneHns onpeseneHHbiX
cepBUCOB), NpekpaTuTb Nnpuem MNopyyeHnin n nHeix CoobLLeHnIn pacnopsanTENbHOro Xxapakrepa,
npekpaTuTb MCNOMNHeHne paHee NpuHATbIX CoobweHun (ycTaHoBUTL BIIOKMPOBKY), B Criyyae:

—  HEeWCMNOJTHEHWUS UM HeHaanexawero ucnonHeHnst KnneHtom obycrnoBneHHbIX
[oroBopoM, 4ONONHUTENBLHbLIM COrnalleHnemM K Hemy obs3aTenscTs, TpeboBaHUN
HOpMaTMBHbIX NPaBOBLIX akToB Poccuiickon ®enepaummn, aktoB baHka Poccun,
peLLeHUn, NpeanmMcaHuii U UHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuinckom
depepauyuu;

- ecnuny bpokepa umetotcs ocHoBaHWs nonaratb, YTo AencTBuA KnneHTta HanpasneHsl
Ha HapylleHue 3akoHoaaTenbCcTBa B cdepe NpoTUBOAENCTBUS Neranmsauum
(OTMbIBaHMIO) AOXOAO0B, MOJTYYEHHbIX NPECTYMHbLIM NyTEM, N (PMHAHCUPOBAHUIO
Teppopuama;

- Hanuunsa MHgopMaLMN UMK JOKYMEHTOB, CBUMAETENbCTBYIOLLMX O TOM, YTO UCMOSTHEHNE
0653aTenbeTB He OyaeT ocylecTBneHo KnMeHToM B yCTaHOBIEHHbIN CPOK (B TOM
yncne nony4yeHns Bpokepom MHoOpMaUUK UNN OKYMEHTOB, NOATBEPXKAAOLLMX
M3MeHeHWe NpaBoBoro crtatyca KnueHTa unu nHdopmauum o ToM, YTO AaHHble,
npegocTasneHHble KnnueHToM, yctapenw).

3.1.7. Bpokep Brnpase OTMEHUTb pernctpaunto KnmeHta Ha opraHusatope Topros, ecnn KnmeHt
He ucnonHuT obycnosneHHble JoroBopom u/unu JononHUTENbHBIM cornalleHnem k [jorosopy
obsizaTenbcTBa.

Bpokep BnpaBe 3aKkpblTb OTKPbIThIN paHee OTAENbHbIN CYET y4eTa NO3MLNIA (KINMEHTCKUIA pasgen
KNUPUHroBbIX pernctpoB)/OB60CcobNeHHbIN pacyeTHbI koA, ecnu KnueHT He ncnonHut
obycnoBrneHHble [loroBopoM u/vnu JononHuTenbHbIM cornawexnem kK florosopy Obsi3atenscTaa,
UIK NpU HanM4um o6CcToATENBLCTB, OYEBMAHO CBUAETENBCTBYHOLLNX O TOM, YTO UCNOSTHEHME
O6s3aTenbCTB He OyaeT Npon3BeaeHO B YCTAHOBIIEHHbIN CPOK, @ paBHO B Cly4ae OTCYTCTBUSA
Mmywectea KnneHta Ha OToensHOM cdeTe yveTa no3mumnin/O6ocobneHHoM pac4yeTHOM Koae
KnueHTa.

3.1.8. Bpokep BnpaBe No CBOEMY YCMOTPEHUIO 3anpalumBaTth y KnueHta JONONHUTENbHbIE
OOKYMeHTbI, Heobxogumble bpokepy onsa cobnogeHnsa sakoHogaTenscTBa Poccuiickon depepauum
n/vinn okasaHms KnueHTty ycnyr, npegycmoTpeHHbix [loroBopoM. B crniyyae HenpeacTaBneHus
KnneHToM 3anpalinBaeMbix JOKYMEHTOB B CPOKM, Yka3aHHble B 3anpoce, bpokep Bnpase
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NMPVUOCTAHOBUTbL MOJTHOCTbLIO UMM YAacTUYHO OkasaHue ycnyr no [JoroBopy nyteM NMCbMEHHOro
yBeaoMneHus KnmeHTta He nosgHee, Yem 3a 1 AeHb 00 NaHUPYeMOoi AaTbl MPUOCTAHOBEHUS YCIYT.

3.1.9. Bbpokep BNpaBe He NPMHMMATL/MCNONHATL NopyyYeHne KnneHta Ha caenky, B TOM yucne
yXKe 4aCTMYHO UCMOSTHEHHOE, B Cny4ae, eCcinv UCNOSTHEHWE NMPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccuinckon depepaunu, MNMpasun Topros, MNpasun KNMpUHra, nonoxXeHnm
HoroBopa (B ToM yncne PernameHTta) n/vnn coenaet HEBO3MOXHbBIM UCMOMHEHME Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.10. Bpokep BnpaBe No CBOEMY YCMOTPEHUIO 0TKa3aTb B NpeAoCcTaBneHnn Nobbix ycnyru, a
paBHO NpeKkpaTUTb NPeAoCTaBNATb Nobble ycnyrn, ecnu KnueHT He Nonb3yeTcs UMU OAvH
KaneHaapHbI rof, a Takke B UHbIX Criy4asx, NpeaycMoTpeHHbIX [loroBopom 1 PernameHToMm.

3.1.11. bpokep Bnpase nepeaatb ceeaeHus o KnmueHte u ero MNC npodeccnoHansHomy
YYaCTHUKY pbIHKa LLeHHbIX Bymar, ¢ KoTopbiM KnneHT 3aknoyaeT HOBbIN 4OrOBOP Ha BeAeHue
WHOMBUOYaNbHOrO MHBECTULMOHHOIO cyeTa.

3.1.12. [pu HEBO3MOXHOCTY 3a4MCNATL NMMBO NPOJOMXKaTh Y4MTbIBaTh AEHEXHbIE CpeacTsa
KnuenTta Ha NHAMBUAYyansHOM MHBECTUMLMOHHOM cYeTe BCIeACTBME TOr0, YTO 3TOT CYET 3aKpbiT,
Bpokep BnpaBe 3a4ncnuTb QEeHEXHble CpeacTBa Ha nobon apyron VIHBECTULMOHHbLIN cyeT KnneHTa,
OTKpbITbI B pamKkax AeNcTByloLero Jorosopa Ha 6pokepckoe obcnyxumeaHue.

3.1.13. B cnyyasax n nopsake, NpeaycMOTPEHHOM NpuUnoxeHmeM Kk PernameHTy okasbiBaTb
KnneHTy KOHCYnbTauMOHHbIE YCNYrM B OTHOLIEHUN LEeHHbIX Bymar, c4enok ¢ HUMu n (unu)
3aKI0YeHNss AOroBOPOB, ABMSOLNXCA NPOU3BOAHBIMN (DPUHAHCOBBLIMW MHCTPYMEHTaMU, NyTem
npegoctasneHvs NHamemayanbHbiX UHBECTULMOHHBLIX PEKOMEHAALNN.

3.1.14. Ecnu nHoe He NpeaycMOTpeHO nonoxeHuamn PernameHTta, bpokep Bnpase
3abnokmpoBaTb Ha VIHBecTUUMOHHOM cueTe/B nopTdene KnuenTa (yBenmuntb cymmy O6a3aTenbLCcTB
B MopTdene) CyMMy AeHeXHbIX CpeacTB, Heobxoaumyto Ansa obecneyeHns onnaTbl BO3HarpaxaeHus
n/vunun BosmMelleHns pacxoaos bpokepa/[eno3ntapusa B pamkax 3aKnoYeHHbIX JOrOBOPOB
(Ooroeopa/feno3utapHoro goroopa). YkasaHHas cymma obecnevyeHnsi MOXeT npeBbilaTb CyMMY
AEHEeXHbIX CpeacTB, HEOOXoANMYIO A58 ONfaTthl BO3HArpaxaeHus u/mnm Bo3MeLleHnss pacxogoB
Bpokepa/fdenosntapus. bnoknposka nanuwHe 3abrnokMpoBaHHbIX 4EHEXHbIX CpedCcTB CHUMaeTCs
nocre 3aBepLUEeHNs pacyeToB MO onnarte BO3HarpaxaeHus u/nnu Bo3meLlleHns pacxogos
Bbpokepa/[eno3utapus.

3.1.15. bpokep BnpaBe obpabaTbiBaTb, B TOM YNCMe NepeaaBaTb TPETbUM nvuam, NnepcoHanbHble
AaHHble KnueHTa 6e3 nonyyeHus cneumansHOro cornacus B cnyyae, ecnn obpaboTtka nepcoHanbHbIX
AaHHbIX KnveHTa HeobxogmMa ans 3akniveHuns un (Mnum) ncnonHeHus Hactoswero Jorosopa, B TOM
yucne Ansa npegoctasnexHns KnueHTy gocTtyna k Topram Ha cooteeTcTBylowmnx OpraHudaTopax
TOPros, 1 BO3MOXHOCTW pacyeToB MO cAefnkaMm, 3akroyeHHbIM B MHTepecax KnuneHTa.

3.1.16. VIHble npaBa, NnpeaycMoTpeHHble [JOroBOPOM U MPUIOXKEHUSIMU K HEMY.
3.2. 0ObssaHHocTM Bpokepa:

3.2.1. bpokep 0bsa3aH ncnonHaTb NopyyeHns KnueHTta B nopsiake Mx NOCTYNMEHUS HA HAUMAYYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. bpokep 065a3aH ncnonHsTb MNMopyyeHnsa KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMU
ycnosusiMu MNopyyeHus ¢ y4eToM orpaHMYeHni, yCTaHOBIIEHHbIX HOPMATUBHBIMUM NPaBOBLIMU akTamMu 1
[orosBopom.

3.2.3. bpokep 065a3aH AoBOANTbL 0 cBeaeHuss KnueHTta no ero tpeboBaHmio nHgopmaumio,
CBSAI3aHHY0 C UCNONHeHneM nopyyveHus KnuenTa.

3.2.4. bpokep 065s3aH B CPOKU U B Nopsiake, onpeaeneHHoM [loroBopom, npeactaBnsatb KnveHty
OTYETHOCTb.
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3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsaTtun) padboumnx gHen ¢ gatbl 3aknoyenns [loroBopa, HO He
paHee 12 aHBapsi 2015 roga oTkpbITb KnueHTy MHOuBMAayanbHbI MHBECTULUMOHHLIN cveT (MNC), a Takke
npomn3BecTun Bce Heobxoanmble AencTBuS no pernctpaumm KnueHta Ha OpraHmnsaTopax TOProB € Lenbio
npepocTtaBneHus Knventy Toproebix KogoB (B NOpsiake u B cOOTBETCTBMU C MpaBunamMm Topros
cootBeTcTBYytoLero OpraHusatopa ToproB). Cpoku pernctpaunm KnueHta onpegenstotcs lNpasmunamum
TOPros.

3.2.6. Bbpokep 065a3aH BecT 060Cc0bNeHHbIN BHYTpeHHMI yyeT MmyuiectBa KnneHta Ha NC, a
Takke B pa3pese [Noptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cOO6CTBEHHbIX
OEHEXHbIX CPeACTB U LIEHHbIX ByMmar.

3.2.7. B cny4ae BO3HMKHOBEHMS KOHGNMKTa nHTEpecoB, bpokep 0ba3aH ysegomuTb KnneHta o
BO3HMKHOBEHUMN TAKOro KOH(IMKTa 1 NpeanpuHATL BCe HeobxoauMble Mepbl AN ero pa3peLueHus B
nonb3y KnuexTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HeobxoaMMble CBeAEHUA ANd y4eTa npuHagnexatumx
KnuenTty LIB B oGcnyxumBaroLlime aenosmtapun.

3.2.9. bpokep obs3aH npegoctaBnaTb KnneHTy HE06X0AMMYH HOPMALIMIO O COCTOSIHUN PbIHKA
LeHHbIX Bymar, a Takke OOMONMHUTENbHbIE KOHCYIbTalMOHHbIE U MH(POPMAaLUMOHHbIE YCYr, 06beM,
CTOMMOCTb U NOPSAAOK NPeAoCTaBNEHUs KOTOPbIX oroBapusatoTcs ¢ KnneHTom B 4ONOMHMTENBHbIX
cornatueHunsix k lorosopy nnm otaenbHbIMM JOrOBOPaMMU.

3.2.10. bpokep 065a3aH cBOEBpEMEHHO NogaBaTh Ha OpraHu3aTopbl TOProB COOTBETCTBYIOLLME
3a5BKM Ha 3aK/oYeHNEe COENOK B Ka4eCTBe y4acCTHMKA TOProB, CBSI3aHHbIE C BbIMOMHEHEM [MopyyeHui
KnueHTa, B nopsagke, onpegenenHom lNMpasunamu Topros v NpaBunamu KnupuHra, a Takke [JJorosopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 06513aH nocTaBuTb KnveHTa B U3BECTHOCTb NyTeM HanpasneHus emy CoobLueHnii o6o
BCEX CYLLECTBEHHbIX TPEOOBAHUSX K yHaCTHUKAM TOProB U X M3MEHEHMSAX He No3aHee paboyero AHs,
cnepytoLlero 3a gHeM nonyyeHuss bpokepom COOTBETCTBYIOLMX yBeAOMIeHM oT OpraHmM3aTopa TOpros.
Kpome cnocoboB, ycTaHoBMneHHbIX [JoroBopoM, Takme CoobLieHuss MoryT ObiTb nepeaaHsl KnueHTy: (a) ¢
exxegHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnmkosBaHusa Ha canite bpokepa.

3.2.12. bpokep 06513aH B ycTaHOBMEHHbIE [JOroOBOPOM CPOKM NMPUHMMAaTh Mepbl K YCTpaHeHuo
BO3HMKLLMX C KrnveHTOM pasHornacun npu npeacrasneHnn KnneHTy otT4eTos.

3.2.13. VHble obasaHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaBatb [NopyvyeHnst Ha 3aknioveHne Bpokepom caenok n onepauui ¢
MmyLectBoM B nopsigke, npegycMoTpeHHOM [1oroBopom.

3.3.2. KnueHT BnpaBe nonyyatb oT Bpokepa MHDOPMaLMIO 1 JOKYMEHTbI, NpeoCTaBNeHNE KOTOpPbIX
npeaycMoTpeHo ®efepanbHbIM 3akoHOM «O 3aLmTe NpaB Y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX Bymary.

3.3.3. KnueHT Bripase 3anpawusaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MNMopyyeHus.
3.3.4. KnueHT Brnpase nony4atb oTyeThl Bpokepa B nopsake v B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BnNpaBe M3MEHWUTb BblIOpaHHbIN TapuUHbIVA MaH, USMEHUTL YCIoBUA 0BCNyXMBaHUs,
BbIOpaTb AOMNOMHUTENbHBLIE YCIYTN UM OTKa3aTbCs OT NPELOCTABMEHUSA KaKMX-NMOO ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obCcnyxMBaHMe C COOTBETCTBYHOLLMMU OTMETKAMU, MO0 NyTeEM BHECEHMS
COOTBETCTBYIOLLNX N3MeHeHUI B JInuHoM kabuHete KnueHta. N3ameHeHns TapudHbIX NNaHOB BCTyNaT B
Cuny c NepBOro Yncra Mecsua, cneayroLlero 3a Mecsuem, B KOTOpom bpokepom Obinio nosnyyeHo
cooTBeTCTBYMOLLEee 3asBreHne Ha obcrnyxknBaHune/mecsiLemM, B KOTOpoM KnneHTom Gbinv BHECEHDI
COOTBETCTBYIOLLMNE U3MEHEHUS B JInuHOM KabunHeTe KnueHTa. IameHeHus n JONonHeEHNst yCnoBuii
(BapuaHTa) obcnyxuBaHus, fobaeneHne (0Tkas OT) yCnyr BCTYNaKT B CUITY CO crniegyowiero paboyvero
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[Hs nocre rnony4veHusi Bpokepom cooTBeTCTBYIOLErO 3asiBNeHns Ha o6CnyxmBaHme/co creaytoLero
paboyero aHsa nocrne BHeceHUst KnMeHToM COOTBETCTBYIOLIMX U3MEHEHWI B JlnuHoM KabuHeTe KnveHTa.

3.3.6. KnuneHT BrnpaBe 3auncnsTtb Ha MMC TonbKo AeHeXHble cpeacTBa U TONbko B pybnsax PP. MNpu
3TOM COBOKYMHasi CyMMa AEHEeXHbIX CpeacTB, KOTOpble MOryT ObiTb 3a4MCEHbl B TEYEHUE KaneHAapHoro
roga, He moxeT npesbiwatb 1 000 000 (oAnMH MUNNNOH) pybnen.

3.3.7. KnveHT BnpaBe noTpeboBaTtb Bo3BpaTa BCEX YUTEHHbIX Ha ero MNC aeHexHbIX
CpeACTB/UeHHbIX Gymar unu ux nepegayv ApyromMy npogeccmoHanbHOMY Y4acTHUKY pbiHKa LIEeHHbIX
Gymar, ¢ KOTOpbIM 3aKO4YEeH JOrOBOP Ha BeAeHUe UHAMBUAYASIbHOTO MHBECTUMLMOHHOIO cyeTa. MNpu aTom
Takol Bo3BpaT 6e3 pacTop)KeHWsl JOroBopa He JoMycKaeTcsl.

YacTuyHbI BbIBOA AEHEXHbIX cpeacTB/LeHHbIX bymar ¢ MNC He gonyckaeTcs. He siBnsitoTcs
YaCTUYHbIMM BbIBOAMM LIEHHbIX Bymar cnydam cnucaHus LeHHbix bymar ¢ UNC ansa ncnonHeHus
YCIOBUI KOPNOPAaTMBHbIX 4ENCTBUA OMUTEHTOB, B TOM YMCMe C NOCNEeAYOLUM 3a4muCneHnem eHEXHbIX
cpeacTB wu/unu LeHHbix 6ymar Ha NC, a Takke cnydam cnmcaHms LueHHbix 6ymar ¢ UNC, He 3aBucawme
ot Bonn KnneHnTa,

3.3.8. KnueHT Bnpase 3aumcnaTb Ha WMC geHexHble cpeactsa TONbKO C COBCTBEHHbLIX BaHKOBCKNX
cyeToB. [leHexHble cpeacTBa, NOCTYNMBLUNE OT TPETLEro Nuua B pesyrnbTaTe onepaumni, He CBA3aHHbIX C
pacyeTamu no caenkam, 3aknoyeHHbIM Bpokepom B MHTepecax KnveHTa, He 3auncnaoTtca bpokepom Ha
nncC.

3.3.9. B cnyyae nonHoro BblBoAa AeHexHbIx cpeacts ¢ MNC KnneHT Bnpase nogate 3asBneHne Ha
nepesos (BbIBOA) AEHEXHbIX CPeACTB TOMbKO NOCPEeACTBOM NpedoCTaBeHus opurmHana B 6ymaxHon
dopme B ocbumce bBpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTtB mexay MNoptdenamu, oTKpbiTbiMK B paMmkax NAC,
KnueHT BnpaBe nogasatb 3asiBneHve Ha nepeBos (BbIBOA) AEHEXHbBIX CPEACTB TONMbLKO NOCPEACTBOM
TenedgoHHoM cBA3u, JInyHoro kabrHeTa M NOCPEACTBOM NpeoCTaBEHNsI OpUrMHana B GyMaxkHowm

dopwme.

3.3.11. KnveHT BripaBe HanpaeuTb B aapec bpokepa obpalleHue, coaepkalliee cBeaeHnst o6 ogHOM
WY HECKOTbKUX criedytolumx dhakTax, CBA3aHHbIX C OCYLLECTBeHMEM NpodeccroHanbHoM
[AEATENbHOCTU Ha PbIHKE LieHHbIX ByMmar:

=~ 0 JOonyLUeHHbIX N/Mnn KoTopble MoryT ObiTb AonyLeHbl Bpokepom n/vnu coTpygHUKOM
Bpokepa HapyLeHuax npas n/unm ceoboA n/nnm 3akoHHbIX MHTepecoB KnneHnTa;

— 0 JONYyLIEHHbIX /UK KOTOpble MOTYT ObITb JoNyLeHbl Bpokepom W/nnu coTpyaHUKOM
Bpokepa HapyLleHMaX 3aKOHOB, HOPMaTUBHbBIX MPABOBbLIX aKTOB, @ Takke JOrOBOPOB,
cornalleHnn 1 MHbIX JOKYMEHTOB, PErynmpyoLLnx OTHOLEHNss Mexay bpokepom un
KnueHnTtom.

YkazaHHoe oGpallieHre nogaetcs KnueHToM 1 npuHuMaeTcss BpokepoM TOMbKO B opuruHane Ha
BGymaxHoM HocuTerne.

3.3.12. KnneHT ¢ yyeTom nonyyeHHoun ot bpokepa nHdopmauumn o npuynHax oTkasa ot NpoBeaeHUs
onepauum rno ero NopyyYeH1to/3asBneHnto, Bnpase npeacraBuTe bpokepy AOKYMEHTbI 1 (Mnn) cBegeHns
06 OTCYTCTBUM OCHOBaHUIM AN NPUHATUS pelleHns ob oTkase oT npoBeaeHns onepauun. CeegeHus
npegocTasnsoTcs KnneHToM B 3aABreHuun, oopma KOToporo npefycMoTpeHa COOTBETCTBYHOLLINM
MpunoxeHnem Kk PernameHTy, 04HOBPEMEHHO C NpefoCcTaBreHneM NnogTBepxXaaroLmx JOKYMEHTOB
(opurnHanoB Ha 6ymaxHoM HocuTene). bpokep paccmaTpyBaeT ykazaHHOe 3asiBrieHNe U JOKYMEHTbI B
yCTaHOBIEHHbIE 3akoHoAaTenbCcTBoM Poccuinckon ®egepaunm Cpoku 1 nopsigke.

3.3.13. WHble npaBa, npeaycMoTpeHHble [JoroBOpOM U NPUIIOXKEHUAMU K HEMY.
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3.4. 0Ob6gasaHHocTn KnueHTa.

3.4.1. KnuneHT 0653aH onnaymMBaTb BO3HarpaxaeHune n pacxogbl bpokepa B cpoku u nopsiake,
onpeaeneHHsle [Jorosopom.

3.4.2. KnueHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpa3om 0POpMIeHHbIE
AOBEPEHHOCTU, a TakkKe MHble AOKYMEHTbI 1 MHopMaLmio, Heobxogumble NnocnegHeMy Ansi CoBepLleHus
AeNCcTBMI No HacToswemy [JoroBopy, a Takke Heobxoammble Bpokepy Ans NCMOMHEHNS UM CBOMX
obsa3aHHOCTEN, NpegyCMOTPEHHBIX HOPMaTMBHBIMW NPaBoBbIMK akTamn Poccuickon ®epepauun.

3.4.3. Ecnu nHoe He npegycmoTpeHo [oroBopoM, KnveHT 06513aH oGecneynBaTh Hanmuve
[AEHEeXHbIX CpeACTB Ha crewLmanbHOM GPOKepPCKOM cyeTe U LieHHbIX Gymar Ha cyeTax Aeno, Heob6XxoauMbIxX
Ans ucnonHeHusi Bpokepom 06513aTeNbCTB MO 3aKMHYEHHBIM MO NMOPYYEHUIo 1 B MHTepecax KnveHTa
caenkam, a Takke UHbix ObsizaTenbcTe KnueHra.

3.4.4. KnuneHT 065a3aH CBOEBPEMEHHO B YCTAHOBIEHHOM nopsiake cooblaTte bpokepy 060 Bcex
N3MEHEHNAX B aHHbIX, KOTOPbIEe OH NpefocTaBnan, U HeceT pUCK I'IOCJ'IG,D,CTBI/IVI, CBA3aHHbIX C
HenpeacTaBnNeEHMEM UM HECBOEBPEMEHHBLIM NPEAOCTABNEHMEM TAKOW MHpopMaLK.

3.4.5. KnuneHT 0653aH He pexxe 0gHOro pasa B ro O6HOBMATbL CBOM AHKETHbIE JaHHbIe, AHKETHbIE
AaHHble CBOWX nNpefcTasuTenen, Boirogonpunobperarenen n 6eHedurumnapHsix Bnagensues, nmbo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtasuTens, KnueHt ob6a3aH npegoctaBute bpokepy AHkeTy
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABMASIOLMECS OCHOBAHNEM ANS Ha3HAYeHUs
npeactasutensa KnuenTta. MNpu nonydeHun takoro TpebosaHus, KnueHT ob6a3aH npegoctasutb Bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3ameanuTenbHO yBeaoMnaTb bpokepa 06 nameHeHUn AaHHbIX NpeacTaBuTens/BbirogonpuobpeTtarens
KnuneHTta B nopsigke, npegycmMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BblgaBaeMast KnmeHTom Ha apyroe dmsnyeckoe nmuo AormkHa bbiTe HOTapuanbHO
YOOCTOBEpPEHa, 3a UCKITIOYEHNeM criydas, korga Takasi JOBEPEeHHOCTb BblAaeTcs B oduce bpokepa B
npucyTcTeumn camoro KnueHta n nuua, HasHavyaemoro npegcrasutenemM. bpokep Brnpase oTkasatb
KrnneHTy B NpyHATUN Takon AoBepeHHOCTU 1 noTpebosaTk OT KnneHTa npegoctaBuTb HOTapuanbHO
YLOOCTOBEPEHHYIO IOBEPEHHOCTL. [loBEPEHHOCTL JOMMKHA coAepKaTb NpaBo NepefoBepust NOSTHOMOUNIA
no Takon JoBepeHHOCTN Ha Bbpokepa, B cnyvae ecnu npegcrasuTens KnveHTa nognvceiBaeT
AOBepeHHOCTU Ha bpokepa, Heobxoaumble Ansa 3aknoveHns ¢ bpokepom gorosopa u OTKpbITUS
COOTBETCTBYIOLLMX cHeTOB. B crniyyae nognncanns npegcrasutenem KnveHTa, AeNCTBYOLWNMM Ha
OCHOBaHWUM AOBEPEHHOCTU, AOBEPEHHOCTEN Ha bpokepa, AoBepeHHOCTM Ha bpokepa [omKHbI BbIThb
HOTapuarnbHO YA0CTOBEPEHSI.

MonoxeHnst HacToALLEro NYHKTa pacnpoCTpaHATCA TakKXKe Ha 6eHe(*)VILI,VIaprIX Bnagensues KnueHTa.

3.4.7. KnuveHT 06583aH CBOEBPEMEHHO NMPeAoCTaBnNATb BCE JOKYMEHTbI, He0b6xoanMble A5 OTKPbITUS
CYETOB M 3aKMYEHMs COENOK, a Takke JOKYMEHThI, HeobxoauMble Ans nepepervcrpaumm npas
cobctBeHHoCTM Ha LIB no 3akntoueHHbIM caenkam (nobble JOKyMeHTbI Mo 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBMIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3amegnuTenbHO yBegomuTb Bpokepa 06 yTepe AOKyMeHTa,
YOOCTOBEPSIOLLENO NMMYHOCTL, KOMMPOMETaLmM1 NorMHa u naponst Anst goctyna B MO, kogoBoro crnoea,
MCMNonb3yemoro Ans naeHtTudgmkaumm ycTHbix coobLleHni, hakTe 0T3biBa AOBEPEHHOCTM Ha
npeacTaBUTENst U UHbIX pakTax, KOTopble MOrYT NPUBECTU K MOLUEHHUYECKUM U HECaHKLIMOHMPOBAHHbLIM
OencTBMAM TpeTbux fnu No NHBECTULMOHHBIM cyeTaM KnneHTa.

3.4.9. KnueHT 0653aH no 3anpocy bpokepa NpeaoctaeBnATe He0BXoANUMbIE MUCbMEHHbIE
pa3bsACHEHUS, a TakkKe JOKYMEHTbl B 0G0OCHOBaHMe Hannyns 3KOHOMUYECKOro CMbICIa/3aKOHHOCTU Lienei
B caenkax KnveHta B TeyeHue cpoka, ykasaHHOro B TaKoM 3anpoce.

3.4.10. KnueHT 06a3aH HemeaneHHo coobliaTtk 06 olmMbKax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUSAX B
oT4yeTax Bpokepa no uToram ToproBoro AHs.
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3.4.11. KnneHT 0653aH 3a4ncnaTb AeHexHble cpenctea Ha MNC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha uMms KnuneHrta.

3.4.12. KnveHT B cniyyae pacTopxeHus (oTkasa) ot [JoroBopa no UCTe4YeHUn TpeXNETHEIO CpoKa C
AaTbl ero 3aknoyveHns oba3aH oo 31 gekabps roga npegoctaBuTb bpokepy 3asBneHne ¢ ykasaHnem
HanoroBou NbroTbl, KOTOPOK KnneHT cobnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnveHT 06513aH He gonyckaTb Nofayvy NopyyYeHuin Ha 3aKnioyeHne caenok/onepauuii,
KOTOpble MOTYT coaepXaTb NPU3Haku MaHWNynMpoBaHusl, UCMOSb30BaHUS UHCAWAEPCKON MHopMaLuK,
neranusauun (OTMbIBaHUS1) 4OXOAOB, NOMYYEeHHbIX NPECTYMNHBLIM NyTeM, UM (PUHAHCUPOBAHUS
Teppopuama, UHble HapylueHusl TpeboBaHWi 3akoHodaTenbCTBRa.

3.4.14. KnveHT 06513aH Mcrnonb3oBaTh BMpKeBY0 MHGOPMaLNIO, NoNydYeHHYo oT Bpokepa, ToNnbko B
Lensix NPUHATMS peLleHns o nodade nopy4yeHuii bpokepy Ha 3aknoyeHne caenok Ha Bupxax (ecnm nHoe
He ycTaHoBneHo NpaBunamu TOproe unu cornawleHnem ¢ bpokepom).

3.4.15. HeszaBncrmo OT MOMEHTa Hayana nposefeHns onepauni, KnmeHT 06s3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPbITBIX B COOTBETCTBUM C [lOrOBOpOM CYETOB, B pasmMepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cnyyae oTMeHbl KrnimeHTOM 4OBEPEHHOCTM Ha CBOEro NpeAcTaBnTens Nnv npekpaleHns
OENCTBUA OBEPEHHOCTM Ha NPeACTaBUTENST MO UHBbIM OCHOBAHUAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxkgaHckoro kogekca PP, KnueHTt/npeactasutens KnveHta 06a3aH ysegomuTb 06 aTom bpokepa B
nucbMeHHon opme nytem nogayn bpokepy 3asBneHus o npekpalleHnM 4encTBmsS JOBEPEHHOCTH Ha
npeactasutens KnueHta.

3asBneHune o npekpalleHny 4encTBma JOBEPEHHOCTN Ha npeacTaBmTens KnveHta no dopme
MpunoxeHus k PernameHTy cuntaeTcs nonyyveHHbIM Bpokepom n bpokep cuntaeTcs n3BeLLeHHbIM O
npekpaLleHu1 AeicTB1MA JOBEPEHHOCTU Ha nNpeacTaBuTensa KnveHTa (ana Bpokepa gencraune takon
AOBEPEHHOCTHM NpeKpaLLaeTcs) co OHs, criefyrollero 3a gHem nonyyenns bpokepom 3asiBneHus,
yKa3aHHOro B HacTosLweM nyHkTe, nMyHo oT KnueHTa/npeacrtaButens KnveHta nmbo no noyte, o YeM Ha
TakoM 3asiBNeHMun genaeTca COOTBETCTBYIOLLAA AAaTMpoBaHHas oTMeTka bpokepa u ctaButcs nognvcb
YNOMHOMOYEHHOro CoTpyaHuka bpokepa.

3.4.17. KnveHT 06513aH NpegocTaBnsaTh MHopMaumio Bpokepy o cBomx 6eHeduLmMapHbIx
Brnagenbuax.

3.4.18. B cnyyae 3akrnoyeHusi HOBOro JOroBopa Ha BejeHne UHANBUAYaNbHOro UHBECTULIMOHHOIO
cyeTa C ApYrM NpodeccMoHarnbHbIM Y4aCTHUKOM pbiHKa LEHHbIX Gymar npefocTtaButb Bpokepy
opuriHan YeegomneHus o6 oTkase oT [loroBopa v Haanexalle 3aBepeHHy KOMuio HOBOro 40rosopa Ha
BegeHue MHONBUOYanbHOIroO MHBECTMLMOHHOIO He no3aHee paboyero AHS, creayroLwero 3a gHeEM
3aKI04YeHnsl Takoro HOBOro AOroBopa.

3.4.19. KnneHT 0653yeTca npu nogade cooTBeTCcTBYOLWEro [NopyyeHns B nobon hopme, B TOM
yucrie nocpencTsom TenedoHHOM CBA3N, 3a UCKMoYeHnemM nogaym lNopyvyeHmsa nocpeacTtsom
lMporpammHoro obecnevyeHns, JONOMHUTENBHO yka3blBaTh, YTO [lopyyeHre nogaeTcs B pamkax [jorosopa
Ha NAC. Mpu nogayve nnuceMeHHoro MNMopydeHnsa KnneHT genaeT ykasaHue Ha 10, 4To lNMopydeHue
nogaetcsa B pamkax [loroBopa Ha MC B pasgene «[1ononHUTENbHbIE YCIOBUS».

B cny4ae HecobnogeHus gaHHoro ycnosus KnmeHtom, bpokep BnpaBe MCNONHWUTL yka3aHHOoe
MopyyeHne B pamkax [loroBopa Ha bpokepckoe ob6cnyxmBaHmne, 3aknio4YeHHoro ¢ KnveHTtom.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMU, CBA3AHHBIMU C 3aKITHOYEHUEM COEIKU C
onpefeneHHbiM IHCTpymMeHTOM, 0 nogayuun bpokepy NopyyeHns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yuche ¢ NpoLeawumMmn 1 NpeacTosaWwuMmn KopnopaTUBHLIMU ENCTBUAMN DMUTEHTA (COODLLIEHUS O
BO3MOXHOW peopraHnsaumm/nnmkemgaunumn SMUTEHTA, NPUHATUS PELLEHMIA O BbINMAaTe U pasmepe 4OX040B,
0 BbINyCKe, KOHBEpTaUuK, NpnobpeTeHnn, noraleHnm LieHHbIX Bymar 1 UHbIe), KOTOpble MOryT NOBMAUATL
Ha peweHne KnneHTa o 3aknioyeHnn caenku ¢ Takum VIHCTpyMeHTOoM.

3.4.21. VHble 0653aHHOCTW, NPeayCMOTPEHHbIE [JOrOBOPOM U MPUITOXEHUAMU K HEMY.
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PA30EN 4. NOPAOOK PACYHETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnueHT ynnaymsaeT Bpokepy Bo3HarpaxgeHue.

4.2. KnueHT Bo3mMellaeT Bce pacxodbl, Npon3BedeHHble (MOHeCeHHble) Bpokepom No MCNONHEHNIO
HacTosiwero [JoroBopa, a Takke pacxobl, Nnpou3sedeHHble bpokepom B pesynbrarte
yOOBNETBOPEHNS NPETEH3UI TPETbUX NUL, 3aTparveamLlmx bpokepa B CBA3U C Oka3aHMEM ycnyr no
HacTosweMmy [lorosopy.

B cny4yae, ecnun BpOKep OCyLWleCcTBIIAET OTKPbITUE N BeAEeHNE OTAOEJIbHbIX paC4YeTHbIX KOOOB B
cooTBEeTCTBUMN C rlpaBVIJ'IaMI/I KIMUpuHra KJ'IVIpVIHI'OBOVI opraHm3auunmn B CB4A3N C BegeHnem
obocobneHHoro ydyeTa AEeHEXHbIX CpeacTB KnneHTta Ha CbOH,D,OBOM, CPOYHOM U BaJIOTHOM pPblIHKE,
KnuneHT Bo3amewaet BpOKepy BC€ NOHEeCEeHHble B CBA3U C 3TUM pacxobl, BbliMnjila4eHHbIE KJ'IVIpVIHI'OBOVI
opraHnsauunmn.

4.3. Pasmep Bo3HarpaxgeHusi bpokepa yctaHaBnusaetca Tapudamu bpokepa. MNMopsagok pacyeTa,
a Takke NopsiAoK U CPOKK BbINNaThl BO3HArpaXaeHus onpegensatorca Tapudammn n PernameHToMm.
N3meHeHne n gononHeHne TapudoB nponssoamTcs bpokepom B 0QHOCTOPOHHEM NOPSAKE, O YEM
KnueHT yBegomnsaeTcst B nopsagke, ycTaHOBEHHOM [JOroBopom.

4.4. KnueHTy npu 3aknioveHumn JoroBopa yctaHaBnmBaeTcs TapudHblin nrnaH « CaMOCTOATENbHOE
ynpasnenune (MUC)».

4.5. B cny4yae, korga bpokep 3akntoumn caenky Ha ycrnoBusx 6onee BbIrogHbIX, YeM Te, KOTOpble
ObInn ykasaHbl B [lopydeHun KnveHTta Ha caenky, AONONHUTENbLHAsA BbIrO4a HE AeNuTca Mexay
Knnentom n Bpokepom nopoBHy, a sBndeTca cobcTBeHHOCTLIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHuUs AeHexXHbIX cpeacTs KnneHTa npubbinb, nonyyeHHas Bpokepom B
pesynbTaTe UCMOMb30BaHUA AeHEeXHbIX cpeacTs KnueHTa, NOnNHOCTLI0 ocTaeTcs y bpokepa.

4.7. OnnaTa Bo3HarpaxaeHusa bpokepa npounssoantcs B pybnsx Poccunckon degepaunn.

4.8. KnueHT camocCTOsiTeNbHO OCYLLECTBNSET ynnaTy BCexX Hanoros n cG0poB, 3a UCKoYeHneM
cny4vaeB, Korga B COOTBETCTBMM C 3akoHoAaTenbcTBoOM Poccuitickon ®enepaummn Ha Bpokepa
BO3N0XeHa 06513aHHOCTbL UCMOMHATL NO OTHOLWEHUIO K KNMeHTY dyHKL MM HarnoroBoro areHTa.

4.9. Ecnn nHoe He ycTaHoBneHO HacTosAwmM Jorosopom, Npasunamu Topros unu MNpasunamu
KIIMPUHra, Unv ycrnoBMsMU 3akNioYeHHOW B MHTepecax KnueHta caenku, Bce pacyeTbl MO cAenkam,
3aKITOYEHHBIM BO UCNOSTHEHME NnopyyYeHun KnneHTta, obs3aTenscTBa No KOTOPbIM BbipaXeHbI B
WHOCTPaHHOW BanoTe, Npom3BogaTcs B pybnsax Poccuiickon ®enepaumm no kypey LieHTpanbHoro
6aHka Poccuickon degepauun, ycTaHOBIIEHHOMY Ha ATy 3aKMOYeHMs COENKU.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

51. B Clny4yae HeUCnoJsiHeHna nnm HeHaanexawlero NCrnoJiHeHns CTOpOHOVI CcBOMX 006s13aTENbLCTB MO
HacTodlemy ,D,OFOBOpy, BMHOBHaA CTOpOHa o0bsi3aHa BO3MECTUTb ,El,perVI CTOpOHe NPUYNHEHHbIE TaKUM
HeuncnomnHeHnem nnmn HeHagnexawmnm ncnonHeHnem y6bITKI/I.

5.2. B cny4ae HencnonHeHus Ny HeHagnexallero ncnonHeHns KnmeHtom ceonx 06a3atenscTB no
HacToswwemy [loroBopy, Bpokep BnpaBe NpUOCTaHOBUTL NOSTHOCTbLIO UMM YaCcTUYHO OKa3aHue YCryr no
[loroBopy 40 NONTHOro NcnonHeHust KnneHtom cBomx 06s13aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTL B pa3Mepe pearbHoro yulepba, noHeceHHoro KnneHtom B
pes3ynbTaTte nobbix aencteni (6esnencTemn) pabotTHukoB Bpokepa, koTopble NpUBENK K NoGomy
HEeNCMOoNTHEHWIO/HeHaanexatemMy CnonHeHno 06a3aTensCTB, NpegycMoTpeHHbIX [JoroBopoM 1
NPUNOXEHNAMM K Hemy. YBbITkM KnineHTa, KOTopblie MOTyT BO3HMKHYTb B pe3ynbTaTte 4eNCcTBus
(6e3pencTBmA) MHbIX UL, a Takke camoro KnueHta noxartca Ha KnuneHra.
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5.4. KnuneHT HeceT NosHy OTBETCTBEHHOCTb 3a 000N ywepd u/unu yobiTkM, nonyyeHHble Bpokepom
no BuHe KnneHTa, B TOM uncne 3a nobon ywepb/yObITKM, NONyYeHHbIe B pe3ynbTaTe HenpeacTaBreHuns
(HecBoeBpeMeHHOro npeacTaeneHunst) KnmeHtom nHgpopmanmm 06 nsmeHeHnn gaHHbix KnvenTa n/vinm
AOKYMEHTOB, NPeAYCMOTPEHHbIX [10roBOPOM U NPUMOXKEHUSIMU K HEMY, U YObITKK, NoMy4YeHHble Bpokepom
B pe3ynbTaTe UCKaXeHUs1 MHOpMaLUmK, cogepxalleincsa B npeacTaBrneHHbix KnmeHTom JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUSA, COBEPLLEHHbIE NpU paboTe ¢ NporpaMMHbIM
obecnevyeHunem.

5.6. KnuneHT HeceT NonHy OTBETCTBEHHOCTL 3a NMobon yuwepb n/unm youiTkn Bpokepa, KoTopble cTanu
CcneacTBMeEM pasrialleHunst, packpbiTus, U/unu BocnponsseneHusi, u/mnmn pacnpoctpaHeHns KnmeHtom
Nony4eHHOM MM B COOTBETCTBMM C HacTosALWmMM [JoroBopoM nHgopmaumm (B Tom yncrne bupxkesom
WHopMaLNN) UMM HECAHKLIMOHMPOBAHHOIO €€ UCMONb30BaHWS.

B cnyyae ucnonb3oBaHusa KnueHtom 6upxxeBor MHopmauumn ¢ HapyLeHUeM YCIOBUA HACTOSLLENO
Horoeopa, bpokep Bnpase NpuMeHnUTb K KNnneHTy ogHy 13 criegyowmx mep OTBETCTBEHHOCTM Ha CBOE
YCMOTpPEHWE:

- npepynpexaeHue 0 HapyLUeHUM B OTHOLLEHMWN UCNOMb30BaHNS BUpXKeBOW MHGOpPMaLnK
B MMCbMEHHOM BUJE;

- MpWOCTaHOBKa NpedoCTaBNEeHUs KNMEeHTY Bupxeson nHdopmaummn 4o yCTpaHeHus
OONYLLEHHbIX KMMEHTOM HapYLLUEHU B OTHOLLEHUW MCNONb30BaHNS Bupxeson
MHopMaumu;

- npekpalleHune npegocTaBrieHnst KnneHTy GupxeBoi MHGopmauum.

5.7. Bpokep HeceT oTBeTCTBEHHOCTb Nepen KnneHtom 3a HenpeactasneHme KnueHTty nHdopmaumm un
AOKYMEHTOB, NpeAcTaBneHne KoTopbix npegycmotTpeHo ®efepanbHbiM 3akoHoM «O 3alute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX OyMar» 1 HacToswmM [JoroBopom.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepeq KnneHTom 3a yObITKU, NMPUYMHEHHbIE AEUCTBUEM UMK
©e3pgerictBuem bpokepa, ecnn Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
Coo6weHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe CoobuieHune (MopyyeHune) kak
ucxogsiee ot KnveHTa, a Takke Ha MHopmaLmio, yTpaTUBLLYK CBOK AOCTOBEPHOCTb U3-3a
HecBOEBpPEMEHHOro AoBeaeHus ee KnmeHTom go ceegeHms bpokepa, nnm aensitoLenics 3aBegomo
HeJOCTOBEPHOW, a paBHO B CBA3M C HEMpeACTaBEHNEM UM HECBOEBPEMEHHBLIM NPefOCTaBNEHUEM
KnueHntom Bpokepy nHdopMauum n/mnu cBegeHnin W/mnu JOKyMEHTOB, HEOOXOAMMBIX AF1S UCMOMHEHNS
Bpokepom cBonx 0b6a3aTensCTB No HacToswemy [Jorosopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3yrnbTaTbl MHBECTULMOHHBLIX PELLUEHWI, MPUHATBIX
KrnneHTom Ha OCHOBE aHaNUTUYECKMX MaTepranoB U MHPOPMAaLIMOHHbIX COOOLLEHUI (B TOM YMche
TOproBbIX nAaewn), npegocTtasnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONMHEHNEe NMBo HeHaanexalee UCnonHeHne
TpeTbUMU NUuamMm 0683aTensbCTB NO caerkam, 3aknto4YeHHbIM BO UcrnonHeHue MopyyveHusa KnueHnta
Bpokepom.

B cuny ocobeHHocTel perynmpoBaHunst pbiHKa LieHHbIX 6ymar B COOTBETCTBYIOLLEM rOCyAapcTBe U
0COGEHHOCTEN pacyeToB MO onpeaernieHHbIM BUaaM MHOCTPAHHBIX LIeHHbIX Bymar u (oMHaHCOBbLIX
WHCTPYMEHTOB MIW PELLEHMIA TOCYAapCTBEHHBIX (PEryMpYIOLLMX) OPraHOB MM CIOXMBLUECS AeS0BOM
MPaKTVKK, BO3MOXHbI Clly4an HEOCYLLIECTBIIEHNST MHPPACTPYKTYPHBIMU OpraHu3auusamu, B TOM Yncne
opraHusaTopamu TOpProB, KMUPUHIOBLIMU OpraHu3aumsiMy (Unv aHanoramu), pacyeTHbIMM
opraHusaumsiMu (genosutapum, 6pokepbl, KaCToAUaHbI UMW UX aHanoru) OXmaaemblX OT HUX AeACTBUA,
HeobxoaMMbIX ANst Haanexallero UCMoNHEHUs: Bcex 06513aTenbCTB Mo 3akMYeHHON caernke (pacyeToB
no caernke, 3akntoyeHHo bpokepom no nopyyeHuto KnveHTta Ha MIHOCTPaHHOW TOProBo NnoLlaake,
HeonnaTa AeHEeXHbIX CPeACTB, He NocTaBka LieHHbIX 6ymar). B ykazaHHoM cnyyvae Bpokep He HeceT
OTBETCTBEHHOCTM 32 BO3HUKHOBEHUE YOLITKOB y KnneHTa 1 HacTynneHne Takux NocneAcTBUMI, eCrivi OHU
BO3HWUKNM He No BUHe Bpokepa, koTopbIi 060CHOBaHHO Mnonararncs Ha nopyvyeHue KnueHrta npu
3aKIOYEHUN CAETKU.
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5.11. bpokep He HeceT OTBETCTBEHHOCTU, €CfN CBOEBPEMEHHO BbICTaBfIeHHAsa OopraHn3aTopy TOpros
3asBKa no nopyyeHuto KnueHTa Ha caenky He Obina yqoBneTBOpeHa n3-3a CIOXMBLLEWCS Ha PbIHKE
KOHBIOHKTYpPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKW, MPUYMHEHHbIE KINMEHTY, B Criyyae HapylweHus
OpraHn3aTopom TOProBMM Ha pbIHKE LieHHbIX Gymar, KnmprHroBoi opraHusaumen, 4eno3vtapusivu,
KpeAMTHBIMU OpraHu3aumsiMm cBoux ob6si3aTensCTB Mo 4OroBOpaMm, 3akitoyeHHbIM ¢ Bpokepom, B
pe3yrbTaTe KOTOPbIX GblfN NPUYUHEHDBI YObITKU KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HENCMONHEHWE U/ HEHaANEeXallee UCNIoNHEHNE
MopyyeHusa KnueHTta, ecnm oHO cTano cneacTBMEM aBapum KOMMbIOTEPHbIX CETEN, CUNOBbIX
3ANEKTPUYECKNX CETEN NN CUCTEM INEKTPOCBA3N, HENOCPELCTBEHHO NCMONb3YEMbIX ANs npuema
MopyyeHun nnmn obecneyeHns NHbIX Npoueayp 3aknoYeHns cAenokK, a Takke HenpaBOMepHbIX AEACTBUN
TPeTbUX NUy, B TOM Yncne opraHusaumi, obecneunsaoLnx TOProBble U pac4HeTHO-KNUPUHIOBbIE
npouenypsl.

5.14. 3a HapyLleHue CPOKOB OCYLLECTBMEHNS NnaTexen, NpegycMOTPEHHbIX HacToAwmum [JoroBopom u
npunoxeHnsamm K Hemy, bpokep Bnpase notpeboBaTb OT KnneHTa ynnatbl NeHn 3a Kaxabln AeHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.15. 3a HapyLleHune cpokoB Bo3BpaTa cpecTs KnmeHTy no BuHe Bpokepa, nocrnegHuin BoinnavvMeaeT
NeHIo B paaMepe, COOTBETCTBYIOLLIEM NPOLEHTHONM CTaBke pedrHaHCcupoBaHus, yctaHoBneHHon LIb P®
Ha JeHb pacyeTa NeHU, OT CYyMMbIl 3a0IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKM, HAYMHASA C TPETLETO
pabouero gHa nocne nogaym CoobeHunsa KnmeHTtom.

5.16. Bpokep BO Bcex criyyasix He HeCET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLIME ¥ KnneHTa He no BUHe
Bpokepa B pe3ynbTaTe MCMONMb30BaHUSA UM HEBO3MOXXHOCTM UCMOMb30BaHMsA MHOPMaLMM O KOTUPOBKAX
LeHHbIX bymar, npegoctaeneHHon bpokepom KnmeHTy B cooTBETCTBUM C HacToAwmm [JoroBopom, ecrnm
HEBO3MOXXHOCTb MCMONb30BaHUS Bbi3BaHa, BKIOYAsA, HO HE orpaHu4ymBasich: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NpefocTaBneHun ceegeHni, (d) HebpexHocTbio, (e)
OesgenictBuem, (f) dopc-maxkopHbIMM 0OCTOSATENBLCTBAM (B TOM YNCIIE HABOAHEHMWE, SKCTPEMarbHble
NnoroAaHble YCnoBusi, 3eMIeTpsiceHne 1 apyrue npupogHbie 6e4cTBus, NoXxapbl, BOWHbI, MATEXMW, OYHTHI,
TPYAOBbIE CNOPbI, HECYACTHbIE Cy4Yan, OEWCTBUS OPraHoB rocyapCTBEHHON BNAcTU, aBapun B cucteme
3HeprocHabxeHus, cbon B paboTte obopyLoBaHMS 1 NPOrpamMmMHOro obecneyeHms).

5.17. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnueHTtom 3a yuepd n/unm youiTkn, npsiMble nnm
KOCBEHHbIe, BKMoYasi yNyLLEHHYI0 Bbirody B BUAE HENOMyYeHus Joxoaa, CTaBlune CneacTBuem Kakom Obl
TO HU ObINO OLIMOKM MK 3a4ePXKKN B NPeaocTaBneHnn MHPopMaLum 0 KOTUPOBKaX LEHHbIX Gymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTMYHOE UMW MOSIHOE HEUCMONHEHME NN HeHaanexallee
ncnonHeHne cBomx obs3aTenbCTB MO HacTosiwemy [JoroBopy, a Takke 3a kakon-nnbo ywepb (Bknoyas
BCe, 6e3 ncknodeHus, cnydyau notepu KnveHToM npubeinein, npepbiBaHUS Aef0BOW aKTUBHOCTU, MOTEPU
WHdOpMaLMK, UHbIE NOTEPW), B Criy4ae, eCrv Takoe YacTUYHOE MITK NOSTHOE HEUCTONHEHUE UNn
HeHagnexaltlee ucnonHeHne obsa3aTenscTs ObINo BbI3BAaHO COOAMM, HEMCNPABHOCTSIMU U/UN OTKasamu
obopyaoBaHust u/vnu nporpaMMHoro obecneyeHns; c6osMn, HEMCNPaABHOCTAMW U/UINN OTKa3aMu CUCTEM
CBS131, 9HEProcHabXeHWs, KOHOULMOHUPOBAHWSA N APYIMX CUCTEM XU3HeobecneyYeHnst, n ecnu Takme
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSAMM HA UCMOSNHEHME HacTosLero [loroBopa v BO3HMKIN HE NO
BUHe bpokepa.

5.19. EpOKep He HeceT OTBETCTBEHHOCTM 3a Ntobble NOCNeacTBUs, Bbl3BaHHbIE
HennaTexecnocobHOCTbIO SMUTEHTOB.

5.20. MNpwu HapyweHun KnueHToM AencTByOLWEero 3akoHogaTensctea Poccunckon ®enepaunn, MNpasun
TOProe, NOA4auYn NOPYYEHUN Ha 3aKITHOYEHNE HECTAHOAAPTHbBIX COENOK (COrmacHoO KpUTepusim
HeCcTaHOapPTHBIX COENOK, YCTAaHOBIEHHbIX B HOPMATUBHbIX akTax Mo pbiHKy LIB), KnveHT Bo3melaeT
Bpokepy Bce pacxodbl u/vnun HeyCTonkK, WTpadbl, MOHECEHHbIE/BbINNavyeHHble bpokepom B ¢BA3M C
nucnonHeHnem Takux NopyyeHui.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe ciydan cboeB A0CTaBKU MHOPMAaLMOHHBIX COOBLLEHNI
(B TOM uncrie TOproBbIX MAen), Hanpaensemblx bpokepom KnneHty. Hactoawmm KnveHT npusHaeT
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OTCYTCTBME NpeTeH3uni kK bpokepy B criyyae, ecnu goctaBka coobLueHniA, HanpaBnsieMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKUM NMPUYNHaM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb N MHOE
cofepxaHve NMHHOPMaLMOHHbBIX COOBLLIEHN, NONYYEHHbIX KnMeHTom OT TpeTbux NnL U HanpaBnseMbIX
KnneHty Bpokepom. NHdopmauus bpokepomM He KOppekTupyeTcsa 1 He npoBepsieTcs. Npegoctasnsemas
WHpopMaLMa TakxKe He sIBMSeTCs pekoMeHaaumen 3aknioveHns Kakmx-nmbo caenox.

5.23. B cny4vae, ecnu caernka, 3aknioveHHas no nopydeHuto KnmeHTta, nogaHHOro ¢ HapyLeHnem
ycrnoBui [loroBopa, a Takke MHbIX HOPMaTUBHO-MPaBOBbLIX akTOB, 3aKOHOB, NpaBuI, Obina NpusHaHa
CyOOM He4eNCTBUTENBHOM UMK K TAKOW caernke Obinn npyuMeHeHbl NOCNeACTBUS HEAENCTBUTENBHOCTU
caenkn, KnneHTt 0b6a3yeTcst BO3MeCTUTb Bce pacxoabl/yobiTkn bpokepa, noHeceHHble UM npu
OCYLLIECTBEHMM BO3BpaTa CMOPHbIX LIEHHbIX ByMar n/vnvm AeHeXxHbIX CPeACTB.

5.24. B cnyyae HeMcnonHeHus nnn HeHaanexatiero ucnonHeHnsa bpokepom 3assneHns KnneHta Ha
yyacTume B pas3MeLLeHun He no BuHe bpokepa, nocnegHun He HeCET OTBETCTBEHHOCTL 3a MNobble yObITKN,
KoTopble NoHec KnueHT B pesynbTare Takoro HemcnonHeHus. KnueHt obs3yeTtcst BoamectuTb bpokepy
BCe ybbITKM, KOTOpble NOHeC bpokep B pesynbTate HEMCNONHEeHUs (HeHaAnexallero NCNoNTHEHWS)
Bpokepom 3asBneHus Ha y4acTme B pasmeLleHnm no BuHe Knvexra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHOPMaLUK, CoaepXKaLlencs B
BbINMCKax (oT4yeTax) o cocTosiHum cyetoB KnuenTta no Caenkam v onepauusam ¢ LieHHbimu 6ymaramu,
npepocTaBnsemMbix KnmeHTy B COOTBETCTBUM C [JOrOBOPOM, B HaCTu MHpOPMALIMM O BXOASALLMX U
ncxoasawmx octatkax no LieHHeim 6ymaram KnveHTta B cnyvae HenpeacTaBneHus/HeCBOEBPEMEHHOTIO
npepocTaBneHns KnmeHTom nHgopmMauum u JOKYMEHTOB, ykasaHHbIX B PernameHTe.

5.26. B cny4ae ecnu nocne ucnonHeHuns scex nopydeHmn KnneHrta Ha 3akrodeHne KOHBEPCUOHHBIX
coenok Nmyuwectea KnueHta no MNoptdento BP MB B cooTBETCTBYIOLLEN BantoTe Ha KOHEL, TOProBOro
AHSA HegocTaTo4Ho Ansa ncnonHeHns Ob6ssatenscTB KnueHta B NonHoM o6beMe B COOTBETCTBYHOLLEN
BantoTe, nocneaHun AononHUTENbLHO ynnaymeaeTt bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHgapHbIn geHb (8,76% rogoBbix, FOAOBOV NPOLIEHT yKa3aH CrpaBOYHO), PacCYUTbIBAEMbIN OT
BeENWYMHbI NpeBbieHns Tpebyemoro pasmepa Obs3aTensCTB B COOTBETCTBYIOLLEN BantoTe no
Jlnuesomy cuety KnueHta Hag Vimylectsom KnveHTta B COOTBETCTBYIOLEN BantoTe Ha JluueBom cyeTte
CO [HA Takoro npe.blleHns. PacyeT NpoBoAnNTCS 3a kaxabl KaneHg4apHbIn AeHb B pybnsx, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HauMcneHus wrpaga.

5.27. Bpokep He HeceT OTBETCTBEHHOCTUN 3a HEUCTIONMHEHUE NN HEHaAEeXallee NCNOMNHEeHMe NoAaHHbIX
KnneHtom CTon-nopyyeHuit, a Takke 3a yobITKM, MPpUYUHEHHbIE KNMEHTY NX HEUCNOMHEHMEM UMK
HeHaanexalyyM UCMOMHEHUEM, B Cryyae, ecrnv Takoe HEWUCTIONHeHe/HeHaanexallee UCMoriHeHNe
NMPOM3OLLIIO M3-3a CIIOXUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYaLIMK), UK UHBIM MO He
3aBucsLMM OoT Bpokepa npuynHam.

PA30EN 6. NOPAOOK YPETYJIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacusi, Bo3HukawoLme mexay CTopoHamuy B MPOLLECCE UCMIONHEHUSI CBOUX
npaB 1 06s3aHHOCTE Mo HacTosiLeMy [oroBopy unm B CBA3M C HAM, B TOM YMCIIE KacatoLLMecs ero
WCMOMNHEHUS, HapyLLIEHUs!, NpeKpaLLeHnst N HeAencTBUTENBHOCTM, CTOPOHbI CTapatoTCcs paspeLlunTb
nyTem neperoBopoB.

6.2. B cnyyae, ecnv Bo3HMKWNIA cnop mexay CTopoHamMu He yaaeTcs paspeLwunTs NyTeEM NeperoBopos.,
TakoW Cnop NOANEXUT pa3peLleHnto B cyaebHoM nopsiake:

- B 3aMOCKBOpELKOM panioHHOM cyfe r. MockBbl — Anst cnopoB mexay bpokepom un
KnueHTom dpmanyeckum nuuom, ecnvm cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 py6bnen Poccuiickon ®epepauuuy;

- MuposbiM cyaben cynebHoro yyactka Ne 102 parioHa 3amockBopeube . MockBbl — Ans
crnopoB mexay bpokepom n KnueHtom umsmyecknm nuuom, ecnu cymma cnopa (Mcka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;
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PA3OEN 7. KOHOUOEHUMAIIBHOCTb

7.1. bBpokep 0053yeTCsa OrpaHUYnNTb KPYr CBOMX COTPYOHMKOB, OONYLLEHHbIX K CBEAEHUSIM O
KnueHnTe, yncnom, HeobxoaumbIM ANs BbINONHEHNUSI 0053aTeNbCTB, MPEAYCMOTPEHHbBIX HACTOALLUM
PernameHtoMm. [loctyn Kk KoHuaeHUnanbHON MHGOpMaLM COTPYOHMUKOB
BHYTpeHHux/060cobneHHbIX nogpasgeneHun bpokepa pernaMeHTUpyeTcs BHYTPEHHUMU
AokymeHTamu bpokepa.

7.2. Bbpokep obecneunBaeT kKOHPUAEHUMANBHOCTb HGOPMaLUK (CBeAeHNin) n 0basyeTcs He
packpblBaTb TPETbMM fMLAM CBEAEHUS O cUeTax, TOProBbIX M HETOProBbIX ONepaLusx, pekBManTax, 1
nHble cBeaeHnsa o KnueHTax, cTaBLune N3BecTHbIMU Bpokepy B CBSA3M C OCYLLECTBNEHWEM UM MpaB U
o6s13aHHOCTeN No HacTosiwemy [Jorosopy.

7.3. KoHtumpeHumnanbHas nHgopmauunsa o KnmeHte moxeT ObiTe NpegocTaBneHa crneayowmm
niuam:

-  KnueHnTtawm;
- YNonHoMo4YeHHbIM nvuam KnneHTos;

- dpenepanbHOMY opraHy UCNOMHUTENBHON BNacTu No pbiHKY LIeHHbIX ByMar B paMkax
€ro NosIHOMOYUiA NP NPoBeAEeHUN NPOBEPOK AeATenbHOCTN Bpokepa;

= WHbIM rocygapcCTtBe€HHbIM opraHam " nx AOJNKHOCTHbLIM J1MLaM B Cliydadax U B obbeme,
npenycMoTpeHHbIX 3aKoHOO4aTENIbCTBOM P®;

- nuuam, NonyYMBLLMM OOCTYN K MHopmaumm (MepcoHanbHbIM AaHHbIM) U ee 0bpaboTke
0 dmsnyeckmx nuuax — Knuente/npeacrasutene KnveHTa, Ha OCHOBaHUM cornacus
KnueHTa/npeacraBuTtensa KnveHTta, Ha ocyLLeCTBNEHME Takon 0OpaboTky;

— KOHTpareHtam no Cpoenkam B oTHowweHun KnveHToB — ropnanyecKkmnx nuu;

- OpraHusatopam Topros, KnupuHroBbiM opraHvsauusm, Penosutapusim B criyvasix,
npeaycMOTPEHHbIX 3akoHoAaTenbcTBOM P®, MpaBunamm TOpros Unm KMMpuHra,
[loroBOpOM 1 NPUNOXEHUAMU K HEMY.

7.4. He asnseTtca HapylleHWeM ycrioBUn KOHPUAEHUMansHOCTU packpbiTue bpokepom
KOHUAeHUMansHon nHdopmalmm TpeTbuM nuuam, cBa3aHHoe ¢ ucnonHeHnem bpokepom ceomx
obs3aHHOCTEN NO AOroBOpaMm, ecnm Takoe NCNOoNTHEHUEe NPOU3BOANTCSA B COOTBETCTBMM C UX
NOOXeHMUsaMN N HacTosLWwmMM [JoroBopoMm, B HaCTHOCTU, packpbliTne nHdopmalmm opraHmsaTopam
TOProBMM Ha pblHKE LEeHHbIX Bymar, Aeno3utapusaM, KNMPUHIOBbIM M pacyeTHbIM OpraHu3auusam, a
Takxe BbllLecToAWMM Bpokepam.

7.5. KnueHT 06a3yeTcH He nepedaBaTtb TpeTbUM nuuam 6e3 nMcbMeHHOro cornacus bpokepa
nobble cBeaeHNs, KOTOpble CTanu U3BECTHbI eMY B CBA3M C AecTBMEeM HacTosiwero [Jorosopa, ecrnu
TONbKO Takoe pasrnalleHne He CBA3aHO C 3alUMTON COBCTBEHHbIX MHTEPECOB B YCTAHOBNIEHHOM
3akoHogaTenbcTBoM P® nopsigke.

7.6. 0O6s3aHHOCTM NO cCOBNIOAEHUIO KOH(PUOEHUNANBHOCTM OCTAOTCA B CMIE M MOCNe NpekpaleHmns
coTpyaHudectBa CTOpPOH B pamkax HacTosuwero [loroBopa B TeyeHue 5 ner.

7.7. B cny4vae pasrnaweHus KoHduaeHumansHon nHdopmaLmm ogqHom n3 ctopoH no [orosopy
nvuam, He ykasaHHbIM B HacTosilem [loroBope, a Takke B cnydasax, He NPeayCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, Ybu npasa npu 3Tom Obiny HapyLLEeHbI, BNpaBe noTpeboBaTtb OT
OPYron CTOPOHbI BO3MELLEHUS MPUYMHEHHbIX €1 YObITKOB B NOpsaKe, yCTaHOBNEHHOM
3akoHoaaTenbcTBOoM PO,
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PA3OEN 8. OBCTOATENbCTBA HENPEOOOJIMMOW CUTbI

8.1. CTopoHbI 0cBOGOXAATCA OT BO3MELLEHUS! YObITKOB, BO3HUKLUMX BCIEACTBUE HEUCTONHEHMS
UV HeHagnexallero UCNoNIHEHUs UMK 06513aTeNbCTB NO HacTosLeMy [JoroBopy, ecnu Takoe
HeuncnosiHeHne/HeHaanexalee UCNONHEHWE CTano CrleAcTBUEM HACTYNNeHUs 06CTOATENbLCTB
HENpPeoaoNMMON CUMbl ((POPC-MaXkop), BO3HMKLLMX MOCIe 3aKo4YeHus HacTosiwero JJoroeopa u
HesaBucALUMX OT Bonn CTOPOH.

8.2. 3aTtpoHyTas dhopc-MaxopHbIMU 06cToATeNbCcTBamMu CTopoHa 6e3 npomeasnieHns MHopmMupyeT
APYTylo CTOPOHY 06 3TUX 06CTOATENBCTBAX M 06 UX BO3MOXHbIX NOCNEACTBUSX U NPUHUMAET Bce
BO3MOXHblE Mepbl C LIefblo MakcumarbHO OrpaHMynTb oTpuLaTenbHble NOCNEACTBUS, Bbl3BaHHbIE
yKa3aHHbIMW 06CTOSTENBCTBAMM.

8.3. CTtopoHa, 3aTpoHyTas popc-maxopHbiMM obcToaTenscTBamu, oba3aHa 6e3 npomeaneHuns
M3BECTUTb APYryl CTOPOHY O MpeKkpalleHMn OeNCTBUS 3TUX 0BCTOATENLCTB.

8.4. K obGcToaTenscTBaM HENPEOLONUMOW CUIbl OTHOCATCS: BOEHHbIE OEUCTBUS, CTUXUNHbIE
©encTBusA, noxapbl, 3a6aCTOBKK, MaccoBble 6eCnopsaakv, N3MEHEHUS rpaXgaHCKOro UM HanoroBoro
3aKoHO4aTenNbCTBA, pelleHnsa opraHoB ynpasneHna TC, uaMeHeHue nnu BeegeHNe HOBbIX
HOPMAaTUBHbIX aKTOB, CYLLECTBEHHO yXyALaloLWnX YCIIOBMS BbINOMHEH U HacTodLwero [lorosopa unm
AenawLwmx HEBO3MOXHbIM BbINOMHEHNE HacToswero [loroeopa NOMHOCTbIO UM YaCTUYHO.

PA3MEN 9. NOPAQOK U3MEHEHUSA (QONONHEHWSA) OMOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue naMeHeHun n/vnun gononHeHun B [Jorosop u nobble NPUNOXEHNS K HEMY, B TOM
yncne B PernameHT n/vwnun Tapudbl n TapudHble nnaHbl npon3sogutca bpokepom B 0OAHOCTOPOHHEM
nopsake. BHeceHne nameHeHun n/unn gononHeHun B PernameHT n/unv npunoxeHus K Hemy MoxeT
OCYLLECTBNATLCSA B POpME HOBOW pefakuuu.

9.2. WN3meHeHus n gononHeHus, BHocumble bpokepom B [loroBop u/unm PernameHT (MpunoxeHus K
HuM), yTBepxaatotcsa Mpukasom EgMHONMYHOro ncnonHntensHoro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHums K
HUM), BCTYNaloT B CUNY B CrieaytoLine CPoKu:

- W3mMeHeHus n gononHeHus, cBA3aHHbIe C UBMEHEHUMEM HOPMaTUBHO-NPAaBOBLIX aKTOB, a
Tawke [Npasun Topros nnu MNMpasun KNUpUHra, B Criydae ecnv Takve n3aMeHeHus
yxyawatoT nonoxeHve KnveHta nnu cogepxat HOBble OrpaHUYeHus U 3anpeTsbl,
CBSi3aHHblE C OCYLLeCTBIeHneM NpogeccMoHanbHOM OEATENbHOCTU Ha PbIHKE LEHHbIX
Gymar, BCTynarT B CUNy B NOPsiAKe, NpedyCMOTPEHHOM COOTBETCTBYHOLLMMM
HOpPMaTMBHO-NPaBOBbLIMW akTamu n/vnu Mpasunamu Topros n/unu MNMpasunamm
KMMpUWHra, BHE 3aBMCMMOCTU OT BHECEHUS yKa3aHHbIX U3MeHeHun B [loroBop unm
NPUNoXeHus K Hemy (B TOM uncrnie PernameHT).

- W3meHeHus n gononHeHuns B [loroBop w/unu PernameHT (NpUnoXeHns K HUM),
BHOCUMble Bpokepom B CBA3M C U3BMEHEHUEM HOPMAaTUBHO-NPABOBLIX AKTOB, a TakkKe
MpaBun Topros nnu MNpaBun KNMpuUHra, ecnu ykasaHHble U3MEHEHWS cogepxaT
OOMNONHUTENbHbIE MpaBa, NMMB0 OTMEHSIIOT NN U3MEHSIIOT B CTOPOHY yNy4LleHus
YCTaHOBMEHHbIE paHee OrpaHNYeHns 1 3anpeThbl, BCTynatT B Cuily B AaTy,
onpeaeneHHyo bpokepom npu ux yTBepKAEHUN.

- W3smeHeHus n gononHeHus B [loroBop w/unu PernameHT (NpUnoXeHns K HUM),
BHOCUMble Bpokepom no cOGCTBEHHOW MHULMATUBE, U HE CBA3aHHbIE C U3MEHEHUEM
HOpMaTMBHO-NpPaBoBbIX akToB PP, MNpasun Topros unwv MNpasun KNMpWHra, BCTynarT B
cvny B Aaty, onpeaeneHHyo bpokepom npu ux yTBepaeHun.

9.4. YBegomnenne KnmeHta o BHECEHUN N3MEHEHUI U/unn gononHeHun B [loroBop mu/unm
NPUMOXEHUs K HEMY OCyLLIeCTBNSeTCA NyTeM nybnukauum nocnegHux Ha cante bpokepa He no3gHee
5 (MaTtn) paboyunx gHen o gatbl NX BCTYNIEHUS B CUNY.
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9.5. Tlybnukaumsa naMeHeHun n/unm gonosTHEHUN B [loroBop U/Mnu npunoxXeHns K HeMy Ha canTe
Bpokepa o3HavaeT Hagnexatlee ucnonHeHne bpokepom o6a3aHHOCTU No yBeaoMNeHMo KnneHTos.

9.6. Jlobble n3MeHeHMs 1 gonosHeHust B [loroBop ¢ MOMEHTa BCTYMNIEHUS B CUIY C cobntogeHnem
npouenyp HacTosiLero pasaena paBHO pacnpoCTpaHsaTCs Ha Bcex KnMeHToB, B TOM Yucne
3aknoumBLNX [JoroBop paHee AaTtbl BCTYNNEHUS USMEHEHUI B cuny. B crniyyae Hecornacus ¢
N3MEHEHUAMU UK AOMNOSTHEHUAMU, BHECEHHbIMM B [lOroBOp U/Mnun nNpunoxeHus kK Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsiake, NpeaycMOTPEHHOM HacTosWwum [JoroBopom.

9.7. Ecnu KnneHT nocne BCTYNfeHUs B CUIy UBMEHEHUIA /U AONONHEHU B [loroBOp Unu
NPUNOXEHNSA K HEMY, NPOAOIIKaeT OCYLLEeCTBNATL nNpasa 1 0643aHHOCTU NO TakoMy AOroBopy, a
WMEHHO coBepLUaeT AencTBme, NpeaycCMOTPEHHOE JOrOBOPOM UMK MPUNOXEHUAMU K HEMY (B TOM
yncne PernameHToM), HanpuMep, nogaeT NopyyYeHne Ha 3aknioveHne cAenkn unu 3assneHne Ha
nepeBoa/BbIBOA AEHEXHbIX CPEACTB UK Apyroe eNCTBME, TO B COOTBETCTBUN C YaCTbio 3 CTaTby
438 NpaxpgaHckoro Kogekca Poccuiickon degepaunn KnneHT cornaliaetcs ¢ ykadaHHbIMU
N3MeHeHMAaMW/gonoNHeHnAMM/HOBON pegakumen [loroBopa v NPUNOXEHNA K HEMY.

9.8. [lpu nameHerHnn popm CoobuieHunit bpokep B TeueHue 3 (Tpex) MecsAueB C AaTbl BBEAEHUSA
HOBbIX (hOPM B AeNCTBME OQHOBPEMEHHO C HOBbIMU, BripaBe NpuHnmaTth Takne CoobweHns n no
cTapbiM popmam.

9.9. Tlopsgok B3anmogenctenst CToOpoH, yCTaHOBIEHHbI [JoroBOPOM WU/UNK NPUNOXEHUAMU K HEMY,
MOXeT ObITb N3MEHEH/[ONOMHEH MMCbMEHHbIM cornaweHmem CTOpOH.

9.10. KnueHT He BNpaBe nepegaBaTtb UNM UHbIM 0Opa3om ycTynaTb CBOM npasa, obsa3aTenbcTea unu
TpeboBaHusa no HacToswemy [lorosopy.

9.11. Bbpokep BnpaBe nepegasaTb nNpasa no Jorosopy /yctynuTb npasa (TpeboBaHus),
npvHagnexawue bpokepy, a Takke nepegaTb CBA3aHHble C NpaBamMu (TpeboBaHUAMM) JOKYMEHTbI 1
WHdOpMaLMIO TpETbEMY NULY, B TOM YUCIIE NULY, HE UMEIOLLEMY NULLEH3UN NPOdEeCCUOHanbHOro
y4YyacTHUMKa pblHKa LeHHbIX 6ymar. Nepegada npas no [JoroBopy /ycTtynka npas (TpeboBaHui)
TpeTbeMy Nuuy, He UMeLLEMY NULEH3UN MPOdECCMOHANBHOMO y4acTHMKA pblHKa LLeHHbIX Gymar,
BO3MOXHa B Clny4vasix, He npoTuBopeYallnx 3akoHogatenscTBy Poccunckon denepaunn. KnueHt
yBE€AOMIIEH M COrnaceH, YTo AN Bblleyka3aHHOW nepedayu npasa/yCTynku npaBa He HY>XHO
AONOSTHUTENbHOro NMCbMeHHoro cornacua KnuenTa. Hactoawmin [loroBop siBNSETCS MNONHBLIM U
AOCTaTOYHbIM cornacuem KnueHta ons oCyLeCcTBEeHMS BbllLleyka3daHHON nepefayn npasa/ycTynku
npasa.

PA3OEN 10. MNMOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnuneHT n bpokep nmeloT npaBo B NOOGON MOMEHT OTKa3aTbCHA OT UCMNOSTHEHUS 3aKNIOYEHHOro
HoroBopa (pacToprHyTb [JoroBop) B O4HOCTOPOHHEM BHeCyaAebHOM nopsiake 6e3 06BbACHEHUSA NPUYUH
oTKasa. [loroBop MOXeT ObiTb pacTOPrHyT MO COrnalleHno CTOPOH.

10.2. Otkas KnuneHTa ot [loroBopa npon3BoguTCsa NyTemM HanpasrneHus bpokepy NMCbMEHHOro
YBegomneHna o pacTopXeHun He nosgHee, yem 3a 30 kaneHgapHbIX AHEN OO0 npegnonaraeMon gaTthbl
pacTopxeHus, no popme, yctaHOBNeHHOW B NpunoxeHun Kk PernameHTy, KOTOpOE BbiCbiNaeTcs
3aKka3HblM NMCbMOM C yBeOMIIEHNEM O BPpYYEeHMM MO NoYTOBOMY aapecy bpokepa u/vnm
nocpeacTBOM Kypbepckol cnyxobl. BoamoxHa nepegava YBeLOMNEHUSA O PacTOPXEHUU JIMYHO B
oduce Bpokepa ¢ ob6s3aTENBHOM OTMETKOWM YNONTHOMOYEHHOIO COTpyaHUKa bpokepa o nonyyeHuu.
Bpokep BnpaBe TpeboBaTb Bo3MeLLeHMS YObITKOB, BbI3BaHHbIX 0TKa3oM KnueHta oT [JoroBopa, 3a
WCKITIOYEHMEM CNyYaeB, yCTAHOBIIEHHbIX 3akoHO4aTeNnbcTBOM Poccuinckon ®epepaymm.

10.3. OTtkas KnueHTa ot [JoroBopa Bre4yeT 3a cobou npekpalleHne npaB 1 o6s13aHHOCTEN Mo
HoroBopy (pacTopxxeHue [JoroBopa) He no3gHee paboyero gHs, cnegylowero 3a AHEM
OKOHYaTenbHoro BbiBoga/nepesoaa Aktneos KnveHTa ¢ MIHAMBMAYanbHOro MHBE CTULMOHHOIO cyeTa
W pacyeToB MO paHee 3aKMiYeHHbIM CAerNkaM, a TakkKe noraweHuns 3agormKeHHOCTU nepen
Bpokepom, HO He paHee 30 (TpuguaToro) KaneHa4apHoOro AHNA ¢ gatbl nonyyeHust bpokepom
YBegomneHus o pactopxeHuu. He nosgHee paboyero aHs, crieayloLllero 3a AHeM pacTopX eHus
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[oroBopa, bpokep HanpaBnseT KnneHTy Ha agpec 3MeKTPOHHOM NOoYThl, yKa3daHHbI B AHKeTe,
coobLeHne o pacTopxxeHumn [lorosopa € ykazaHMeM TOYHOW AaTbl PacTOPXEHUS.

10.4. Otkas bpokepa oT [JoroBopa npou3BoauTCcs NyTeMm HanpaBreHns KnneHTy NnMCbMeHHOro
yBeJOMIIEHMS He no3aHee, Yem 3a 30 kaneHAapHbIX QHEN 40 npeanonaraemMon gatbl pacTOPXEHMS,
KOTOpOE BbICbIIaeTcs 3aka3HbiM MMCbMOM C OMUCHLIO BIOXEHUS No no4yToBoMy agpecy KnveHTa,
yKkaszaHHOMY B AHKeTe, n/unvm nocpeacTBOM KypbepcKow crnyx06bl. BosamoxHa nepegava yBegoMIeH s
KnuneHTy nuyHo B odmce Bpokepa ¢ obsi3atenbHon oTmeTkon KnveHTa o nonyyeHmMu Ha ak3emnnspe
Bpokepa. Konus ykaszaHHOro B HacTosLeM NyHKTe yBeJOMNEHUs HanpasnaeTca bpokepom Ha agpec
3MEKTPOHHOM NoYThl KnneHTa, ykasaHHbIN B AHKeTe.

10.5. Otkas bpokepa ot [loroBopa Bneyet 3a cobor npekpaweHne npae n ob6a3aHHOCTEN Mo
HoroBopy (pacTtopxeHue [loroBopa) B A€Hb, YKa3aHHbIN B HanpaBneHHOM KnneHTy yBegoMNeHuu, Ho
He paHee YyeM Ha 30 (TpuauaTbii) AeHb CO OHSA, CrieayoLwero 3a AHeM HanpasneHns yBeaOMIeHNs
Unu B AeHb, CrieayLnin 3a AHeM OKOHYaTenbHOro BbiBoga/nepesona AkTnueos KnneHTa ¢
NHanBmayanbHOro MHBECTULIMOHHOIO CYeTa, B 3aBUCUMOCTM OT TOro, Kakast U3 aar, yKka3aHHbIX B
HacTosLweM MyHKTe, HacTynuT noadxe. He nos3gHee paboyero aHs, criegyoLwlero 3a gHeM
pacTtopxeHusi [loroBopa, bpokep HanpaBnseT KnneHTy Ha agpec 3NeKTPOHHON NOYThl, yKa3aHHbIN B
AHKeTe, coobLieHne o pacTopeHumn [loroBopa ¢ ykazaHMeM TOYHON AaTbl PACTOPXKEHUS .

Haton HanpaBneHusi BpokepoM yBeJOMMEHWSI O pacTOPXKEHUUN ABNAETCA AEHb HANpaBrieHNs KOMmm
yKa3aHHOro yBegoOMIIEHNA Ha agpec 3NeKTPOHHOW noyThl KnveHTa, ykasaHHbI B AHKETE.

10.6. B cnyyae, ecnu KnneHT noTpe6oBan Bo3BpaT y4TeHHbIX Ha ero MNC geHexHbIx
cpeacTB/LeHHbIX Gymar unu ux nepegadvy Apyromy npodeccuoHanbHoOMy y4acTHUKY pblHKa LIEHHbIX
Gymar, ¢ KOTOpbIM 3aKMOYMIT HOBbLIV AOTOBOP Ha BeAeHne MHAWBUAYarlbHOro MHBECTULIMOHHO Mo
cyeTa, HacToALMI JOroBOp NpekpallaeTcs B AeHb Bo3BpaTa bpokepom KnneHTy Bcex AeHEXHbIX
CcpeacTB M LeHHbIX Bymar B NofiHom obbeme.

10.7. OTkas ntobon CTtopoHbl oT [loroBopa He ocBoboxaaeT KnueHta ot 06593aHHOCTU BbINNATUTb
Bpokepy Bo3HarpaxpgeHue 3a ycnyru, okasaHHble KnueHTy bpokepom o npekpaieHus [lorosopa, a
TaKkKe BO3MeCTUTbL Bpokepy NoHeceHHbIe UM pacxofbl.

10.8. He nosgHee cnepytowero paboyero gHs co gHA nonyyeHus bpokepom ysegomneHunsa KnveHta
unu HanpasneHnsa KnneHTy ysegomneHuns, bpokep Bnpase npekpatnts npuem lNMopydyeHun ot
KnuneHTa Ha Caenku n/unu npekpaTuTb NpeaocTaBneHune Bcex (oTaenbHbix) yenyr. B cnyyae
Hanuunga 3agormkeHHocTu KnvenTta nepen bpokepom nocneaHuii Bnpase NpUHNUMaTh K MCNOJTHEH U0
TOMbKO NnopyyeHnsa Ha Caenku, HanpaBneHHble Ha NoralweHne Takow 3a40IMKEHHOCTH NPY YCOBUM,
YTO CPOK MUCNONHeHnss 06a3aTenbCTB No Takum Caenkam He nNpeBbiaeT cpoka, ykazaHHoro B . 10.3
n 10.5 Jorosopa.

10.9. He nosgHee npegnonaraemoin gatbl pactopxeHus Jorosopa, KnueHT o643aH ocylecTBuTb
BCe OencTeusi, Heobxoaumble Anst Boieoga/nepesona Aktusos ¢ MMC, B ToM yncne npegocTaBuTb
aKkTyanbHble PeKBU3UTbI DaHKOBCKOro cYeTa, OTAENbHbIE NOPYYEHUS N pacnopsikeHus. KnneHT Takke
0643aH noracutb Bce cBon Ob6A3aTenbCTBa U 3a40IMKEHHOCTL Nepen bpokepom n npegocTtaBuTh Bce
HeobXxoanmble JOKYMEHThI, 0065913aHHOCTb MO NpefoCcTaBreHnto KOTopbIX KnueHT He ucnonHun, a
Bpokep Bo3BpaTUTL BCe CBOOOAHbIE AeHeXHble cpeacTBa KnveHTa Ha ero cobCcTBEHHbIN CYET MO
pPeKBM3NUTaM, yKa3aHHbIM B AHKETHbIX JaHHbIX.

10.10. Bpokep MMeeT NpaBo 0TO3BaTb HaMNpaBlieHHOE UM paHee yBeJoMIIEHME O PacTOPXKEeHUN
HoroBopa. [laToli 0T3biBa TAKOro YBEAOMIIEHWUS CYMTAETCH AeHb HanpaBleHnss COOTBETCTBYIOLLENO
yBeJoMeHUsi 06 0T3blBe Ha apec 3NeKTPOHHOM NoYTbl KnueHTa, ykazaHHbIl B AHKeTe.

10.11. Bpokep BnpaBe 40 AaThl pacTopXeHus [JoroBopa, Npu Hanmyunum pekBmM3nToB GaHKOBCKNX
CYETOB, CamMOCTOATENbHO, 6e3 cneunanbHOro nopyyeHns KnneHta, BO3BpaTuUTb NocrnegHemy ocTaTok
AKTVBOB, UM NepeBecTM Takon OCTaTOK Ha COBCTBEHHbIN BaHKOBCKUIA cyeT 0o BOCTpeboBaHus
KnueHTom.

10.12. lNocne 3aBepleHnsa B3anmopac4eToB bpokep 3akpbiBaeT Bce cyeTa Ageno KnueHta B
CTOPOHHUX Aeno3nTapusax u MHBeCTMLMOHHbIE CYeTa, OTKPbITbIe B paMkax HacTosdwero [lorosopa.
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Mpn Hannumm LeHHbix Bymar Ha cyeTe geno, OTKPbITOro B paMKax 4eno3uTapHoro oroesopa ¢
AO «OTkpbiTe Bpokep», Bpokep umeeT npaBo He pacTopraTth [loroBop Ha BegeHue
nHonsmnayanbHOro MUHBeCTULUMOHHOIO c4yeTa.

10.13. B cnyvae BbiBOAa AeHEXHbIX cpeacTB KnueHTa no 3asBneHuto Ha nepeBof (BbIBOA)
AeHeXxHbIX cpeacTB bpokep Ha ocHoBaHuK ctaTbk 997 [MpaxgaHckoro kogekca Poccuiickon
depepaunn BnpaBe yaepxaTb NpUYMTaoOLLNECS eMY CYMMbl BO3HArpaxaeHnsa n BO3MeLLEHUs
pacxo4oB U3 CyMMbl EHEXHbIX CPeacTB, noanexalmx nepegade KnmeHTy, a B cnyyae mnx
HEeAOCTaTOYHOCTM - MPUMEHUTb COOTBETCTBYHOLLME NONOXeHUs [loroBopa Unmn NpuUioXeHUn K Hemy.

PA30EN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. OJeknapauus 06 o6LWMX pucKax, CBA3aHHbIX C OCYLlECTBIIEHUEM onepauuin Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen deknapaummn — npegoctasutb Bam (KnueHTty) nidopmaumnio 06 0CHOBHBIX puUCKaX,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumi Ha pbiHke LeHHbIX Bymar. Obpaliaem Balwe BHuMaHue Ha To,
4yTO HacToswas [Jeknapauns He packpbiBaeT nHdopmaumo 060 BCeX pUckax Ha pbiHKE LEeHHbIX Bymar
BCMeACTBME pa3HOOOpasns BO3HMKAOLMX HA HEM CUTYyaLWIA.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObLITKOB Npu
ocyLecTBneHnn UHaHCOBbIX Onepauuin B CBS3N C BO3MOXHbBIM HEBNaronpusTHeIM BANSIHUEM Pa3HOro
pogda dakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbLIMKU ByayT cBA3aHbl Bawm onepaummn Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHbIN PUCK.

OTOT pUCK 3aTparMBaeT HECKOMNbKO (PUHAHCOBBLIX UHCTUTYTOB U MPOSBASIETCH B CHYXEHUN UX
CMOCOBHOCTM BbINOMHATL CBOM (DYHKUMK. B cuny 6onbLuon cteneHn B3anmMogencTBns n
B3aMM0O3aBUCUMOCTU (DUHAHCOBbLIX MHCTUTYTOB Mexay cobom oLeHka CMCTEMHOMO p1cka CIoXHa, HO ero
peanusaumsi MOXeT MOBNUATbL Ha BCEX YHaCTHUKOB (PMHAHCOBOTO PbIHKA.

Il. PbIHOYHbIN pUCK.

OTOT puck nposiBnsieTcs B HebnaronpuaTHOM U3MEHEeHMU LeH (CTOMMOCTU) NpuHaanexaiumx Bam
PNHAHCOBBIX UHCTPYMEHTOB, B TOM YKCre 1U3-3a HebnaronpuaTHOro N3MeHeHUs NONUTUYECKON
CcuTyaumun, peskon AesanbBauuy HauMoHaNbHOW BantoThl, KPU3NCa pbiHKa FrOCYAapPCTBEHHbIX JOMTOBbIX
obs3aTenbcTB, 6AHKOBCKOrO M BanNtoTHOrO Kpusmnca, 06CToATeNbCTB HEMPEOAONMMON CUMbI, FNaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOTO XapakTepa, U Kak criecTBue, MpuBoaNUT K CHUXKEHWNIO JOXOAHOCTM Unu
Aaxe yobiTkam. B 3aBrcMMOCTM OT BbIOpaHHON CTpaTernm pbiHOYHBIN (LEHOBOW) pUCK Oy4eT COCTOATL B
yBenm4eHnn (YMeHbLLEHWUWN) LeHbl (OMHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMKHBLI OTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb MpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTuh, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He O3Ha4aeT ee pocTa B 6yayLuem.

CnepyeT cneumanbHoO o6paTuTb BHUMAHWE Ha CreayloLinMe PbIHOYHbIE PUCKM:
1. BanoTHbIN pUck:

BantomHslil puck nposierissemcsi 8 HebrazonpusimHOM USMeHeHUU Kypca py6risi Mo OMHOWEHUO K
uHocmpaHHoU sarnrome, rnpu komopom Bawu 0oxo0bl om ernadeHusi huHaHCO8bIMU UHCMPYMeHmamu
moaym 6bimb nodeepaHymbl UHDAAUUOHHOMY 8030elicmeuto (CHUXeHUK pearibHOU noKynamesbHol
criocobHocmu), ecnedcmeue 4Yeeo Bbl Moxeme nomepsimes yacme 00xo0a, a makxe rnoHecmu ybbimku.
BarntomHblil pUCK makxe Moxem rpusecmu K U3MeHeHUto pa3mepa 0bsi3amernibeme o ¢huHaHCo8bIM
UHCMpYMeHmam, cesi3aHHbIM C UHOCmpaHHoU eaomol unu UHOCmpaHHbIMU OUHaHCOo8bIMU
UHCMpyMeHmamu, 4mo MoXem rpueecmu K ybbimkam unu K 3ampyOHEeHUI0 803MOXHOCMU
paccyumsi8amscs 1o HUM.

2. IpOLEHTHbIN pUCK:
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lposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, snusiiouwjell Ha Kypcosy!o
cmoumocmsb obriuzayuli ¢ pukcuposaHHbiM 00x000M. [poueHMHbIU puck Moxem 6bimb 0bycrioeneH
HecosnadeHuem cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u 0bsi3amenib.cmes, a makxe
HeoOUHakKo8ol cmerneHbio U3MEHEHUS MPOUEHMHbIX CMagokK rno mpebosaHusiM U obsizamernbcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKUUN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmasa, npu3HaHHo20
HecocmosimeribHbIM, Unu 8 rpedsudeHuUU makol HecocmosimeibHoCmu.

Ins Toro, 4To Gbl CHM3WUTL PLIHOYHbBIV PUCK Bam crieayeT BHMMaTENbHO OTHECTUCH K BbIGOPY U
AnBepcudukaLmmn MHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTelbHO 03HAaKOMbTECH C YCIIOBUSIMM
Bawwero B3anmopeiicTeus ¢ Bawwvm Bpokepom anst Toro, YToGbl OLEHUTb pacxoabl, C KOTopbiMu ByayT
CBsi3aHbl BNageHue 1 onepaumnm ¢ (UHAHCOBLIMU MHCTPYMEHTaMM 1 Y6eanTech, B TOM, YTO OHM
npuemnemMbl ans Bac u He nuwatot Bac oxmaaemoro Bamu goxoaa.

I1l. Pnck nukBmgHocTW.

OTOT PUCK NPOABNSETCH B CHUWKEHUN BO3MOXHOCTU peanu3oBaTb (PUHAHCOBbIE MHCTPYMEHTbI MO
HeoBXOAMMON LieHe U3-3a CHWXEHUS cnpoca Ha HUX. [laHHbIA PUCK MOXET NPOSBMTLCS, B YACTHOCTU, MpU
HeobxoamMMocTu BbiCTpon Npogaxun PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKaxX CBA3aHHbIX CO
3HaYUTENbHbLIM CHUKEHUEM UX CTOMMOCTM.

IV. KpeanTHbli puck.

ToT PUCK 3aKkrno4aeTcqa B BO3SMOXHOCTU HEBbLINOJTHEHNA KOHTPAKTHbIX U UHbIX obsa3aTensCcTs,
NPUHATBLIX Ha cebsi apyrmMmum nmuamm B CBA3N C Bawumn onepaunamMu.

K yncny kpeauTHbIX PUCKOB OTHOCSTCS CriedytoLmne pyUCcKu:
1. Puck gedonTa no obnuraumsiM 1 MHbIM 4ONTOBbIM LIEHHLIM Gymaram:

3aknoyaemcs 8 803MOXHOCMU HeriameXecrnocobHocmu aMumeHma 00s1208bIX UEHHbIX bymae, 4mo
npusedem K HE803MOXHOCMU USU CHUXXEHUI 8EPOSIMHOCMU fo2acumb UeHHY0 bymMazy 8 CPOK U 8
rnosHom obbeme.

2. PycK KOHTpareHTa:

Puck koHmpazeHma — mpemsbe20o fiuya rnposienisemcsi 8 pUcke HeucronnHeHus1 obsisamernibcme neped
Bamu unu Bawum Bpokepom co crmopOHbl KOHMPazeHmoes (8 moM Yucrie 8 cesi3u C
npomuesoripasHbiMu OelicmeusiMu). Baw Bpokep 0ormkeH npuHUMams Mephbl 10 MUHUMU3aUyuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCKIYUMmb €20 noiHocmer. Ocob6eHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplweHuUU orepayutl, cosepwiaeMbiXx Ha Heop2aHU308aHHOM (8HebUpPxesoMm)
pbiHKe, 663 ydacmus KIupuHe08bIX opaaHu3ayull, Komopslie npuHUMaiom Ha cebsi pucku
HeucronHeHus1 obsi3amesibcme.

Bbi domxHbl omdasamb cebe omyem 8 mom, Ymo xoms bpokep delicmgyem e Bawux uHmepecax
0m €80e20 UMEHU, PUCKU KOMOPbIe OH NpUHUMaem 8 pe3yfibmame makux delicmeul, 8 moM Jucrie
PUCK HeUCTOHeHUs unu HeHaldnexaujeao ucrosiHeHuUs obsisamersiscme mpembux fuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 gudy, 4mo 80 8cex cry4yasix OeHexHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKo8CKoM cyeme, u Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopoMm
OHU xpaHsimcsi. OyeHume, 20e umeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuesl,
eomosbl U Bbi ocywiecmensame onepayuu eHe UueHmpanu308aHHOU KIupuHao8oU

UHGbpacmpyKkmypsbl.
3. Puck HeucnonHeHust o6ssatenscts nepeq Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHusi Bawum bpokepom Hekomopbix obsisamernbcmes neped Bamu sienssemcsi sudom
pucka KOoHmpazeHma.
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3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoes Ha pa3Hbix baHKO8CKUX cHemax, briaeo0apsi YHeMy OHU 3aluweHbl 8 cryyae baHkpomcmea
Bpokepa. O0Hako 0bbI4HO deHexHble cpedcmea KrnueHma xpaHsamcsi Ha 6aHKOBCKOM cyeme emecme
¢ OeHexXHbIMU cpedcmeamu Opyaux KIueHmoes u noasmomy He 3aujulyeHbl om obpawjeHusi 83bICKaHUs
o doneam Opyaux KnueHmos. [isi moeo, Ymobbi UCKIYUMb 3mom puck Bel moxeme mpebosameb
om bpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoM criy4ae
Bpokep moxem ycmaHosume G0MOIHUMEIbHOE 803Hazpaxo0eHUe.

Ocoboe gHumaHue criedyem makxe obpamumsb Ha fpaeo Bawezao bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Jozoeop Ha 6pokepckoe obcryxueaHue paspewaem bpokepy ucrionib3oeams Bawiu
cpedcmea, OH 8pase 3a4ucssime UX Ha 6aHKO8CKUl cuem, npedHa3Ha4YeHHbIl Orisi XpaHeHUsl C80UX
cobcmeeHHbIx OeHexHbIx cpedcme. B amom criydae Bel npuHumaeme Ha cebsi puck 6aHKkpomcemea
Bpokepa. Takol puck 8 Hacmosiujee epemMsi He cmpaxyemcs.

BHumamesibHO 03HaKkoMbmech ¢ rpoekmom [Jozosopa 0711 moeo, 4mobbl OUEHUMb KaKue
MOIHOMOYUSI MO UCMOIb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rpasuna
€20 XpaHeHUsl, @ makxe so3spama.

Baww Bpokep siensietcsa yneHoM HAY®OP, k koTopon Bbl MoxeTe 06patuTbCs B criydae HapyLleHust
Bawwnx npaB v uHTEpecoB. ocygapCTBEHHOE perynMpoBaHne 1 Hag3op B OTHOLLEHWW OEATENbHOCTU
SMUTEHTOB, NMPOECCUOHANBHBIX YHAaCTHUKOB pbIHKa LIEHHbIX Oymar, opraHn3aTopoB TOProBnv U OpYyrnx
PUHAHCOBLIX OpraHu3auni ocyllectensetcs LleHTpanbHbiM 6aHkom Poccuiickoin Pegepaumu, K
KoTopoMmy Bbl Takke moxeTe obpaliatbcs B criydae HapyleHust Bawmx npas n nHtepecos. [Nomumo
aToro Bbl BNpaBe obpalatbcs 3a 3amuTon B cyaebHble 1 npaBOOXpaHMTENbHbIE OpraHbl.

V. lNpaBoBon pu1ck.

CBsi3aH C BO3MOXHbIMW HEraTUBHLIMW NOCNEACTBUSIMU yTBEepXAEeHNA 3aKkoHOo4aTeNnbCTBa U
HOPMAaTMBHbIX aKTOB, CTaHOAPTOB CamMoperynmpyemMblixX OpFaHVI3aLI,I/II7I, perynmpyrwmnx pbiIHOK LUEHHbIX
6ymar, U NHblE€ OTPacsiin 3KOHOMUKN, KOTOPbI€ MOTYyT KOCBEHHO NMPUBECTU K HEraTUBHbIM O114 Bac
nocneacTtBnuAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NPaBUI1 pacdeTa Hanora, HalloroBbix
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB N Apyrne n3aMmeHeHnsa HanoroBoro 3akoHogartesnbCTBa, KOTOpble
MOTyT NPpUBECTU K HEraTUBHbIM O514 Bac nocneacrteusam.

Bam cnepnyeTt nmets BBUAY, YTO Bpokep He oTBevaeT neped Bamn 3a HeucnonHeHue TpeTbum NMLoM
cAenku, 3akniyeHHon ¢ HMM 3a Baw cyeT, kpome criyyaes, korga bpokep He nposiBun Heobxogumon
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nmbo NpuHAn Ha cebs pyyaTenbCTBO 3a MCNOSIHEHNE COENKM
(oenbkpenepe).

K npaBoBOMYy puUCKy TakkKe OTHOCATCSI HANOroBble PUCKKM, KOTOpble HeceT KnueHT B cnyyvae
COBepLUEHMS Ha HeOpPraHM3oBaHHOM (BHEOUPXKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
Bpokepom 3akntoveHa ykasaHHas cAernka v no kakon-nnbo npudmnHe (TpedoBaHnA NPMMEHMMOro
3aKoHO4ATENbCTBA, YCIOBUSA CaMOW caernku, obbibvan AenoBoro 06opoTa, NPUMEHNMbIE K YKa3aHHON
cAernke v perynupyroLime ncnonHeHme obs3atenscTs no Hel), Bbl 06a3aHbI Nepeaatb Apyron CTOpoHe
no caernke NosnyyYeHHbIV AOXOA (AeHEXHble CpeacTBa, LeHHble Oymarn) — Opokep, OENCTBYIOLWNIA B
Ka4yecTBe Hanoroeoro areHTa Poccuiickon ®egepaunm B cootBeTcTBUM € [(NaBon 23 Hanoroeoro kogekca
P® 6ynet 0653aH yoepxatb ¢ Bawero cyeta Heo6x04MMble CyMMbI HAroroB, KOToOpble B CBA3M C
0coBeHHOCTAMK HanoroobnoxeHunst 4oxonos B Poccuiickon ®eaepaumy MOryT npeBbicMTb Bawwm
OXMAaHMs B YacTu pasmepa 06sa3aTenbHbIX K yrnaTe HanoroB U UI3MEHUTb MOSTyYEHHbIN MO TaKoW caerike
(uHaHcoBbIN pe3ynbTat. [1pu Nnogayve NopyvyeHUn Ha 3akroyYeHne ykasaHHbIX caenok Bam cnegyet
YYMTbIBaTb 1 Mf1aHMPOBATb CBOU UHBECTULIMM B COOTBETCTBMU C OCOOEHHOCTAMM HANorooboXeHns B
Poccuinckon degepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKE HaroroBble pUCKKU, KOTOpble Bbl HeceTe B cnyyae
nogayv NopydeHusi Ha 3akmnyYeHne caenku Kynnu-npogaxu obnvraumn. Ecnn Bpokepom no Bawemy
NMOPYYEHMIO 3aKIoYeHa yka3aHHas caernka v no kakon-nmbo npuymnHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAaTenbCTBa, YCIOBUS CaMon caernku, obblyam 4enoBoro ob6opoTa, NpYMEHUMbIE K YKa3aHHON
cOenke v perynupyoLLme ncnonHeHne obasatenscTs No Hen), Bol 0653aHbl nepeaatb Apyron CTOPoHe
Nony4YeHHbIN AOX04 (OeHexXHble cpeacTsa, LeHHble Bymaru) — bpokep, OelCTBYIOLWNIA B Ka4YecTBe
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HanoroBoro areHTa Poccunckon ®epepaunm B cootBeTcTBum ¢ Mason 23 HK PO 6yaeT 0653aH
yAaepxaTb ¢ Bawero cueta Heob6xoamMmble CyMMbl HArNoros, KOTOPbIE B CBA3W C OCOOEHHOCTAMM
HanoroobnoxeHus goxonos B Poccuiickon ®egepaumnn moryT npesblcuTb Bawwm oxmgaHus (B 4actu
CYMMbl 0653aTenbHbIX K ynnaTe Harnoros) U U3MEHWUTb NOSYyYEHHbIN NO TakoWn cAernke PMHAHCOBbLIV
pesynbTat. Kpome TOro, He06xoanMO y4ecTb, YTO eCrin U3 4OX0Aa HanoronnarensbLuka no ero
pacnopsiKeHuIo, N0 PELLEHNIO Cyaa U MHbIX OPraHoB MPOM3BOASATCS kakue-nnbo yaepxaHus, Takme
yAepXaHus He yMmeHbLuatoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). MNpu nogave nopyyeHuin Ha
3aKIoYeHne ykaszaHHbIX caernok Bam Heo6xoaumo yumTbiBaTh AaHHbIA PUCK, @ Takxke NnaHnpoBaTb CBOU
WHBECTULMM B COOTBETCTBMUN C 0COBEHHOCTAMM HanoroobnoxeHns B Poccuiickon ®epgepauun.

VI. OnepaLynOoHHbIV PUCK.

3akniovaeTcsi B BO3MOXHOCTU NpuyMHeHNs Bam yObITKOB B pe3ynbTaTe HapyLLeHUst BHYTPEHHMX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUIA €ro COTPYAHMKOB, cboeB B paboTte
TexHuyeckux cpeacts Bawero bpokepa, ero napTHepoB, MHPACTPYKTYPHLIX OpraHu3aLmi, B TOM Yncne
OpraHM3aTopoB TOProB, KITMPWMHIOBbLIX OPraHn3auunin, a Takke gpyrnx opraHnsauunin. OnepaumoHHbIN PUCK
MOXET UCKIIOYMTb UMK 3aTPYOHUTL COBEPLLEHWE Onepauuin 1 B pedyrnbTaTte NPUBECTM K YObITKaM.

VII. MoMMMO yKa3aHHbIX BbILLE PUCKOB MPW OCYLLECTBNEHUN Onepaumii n ncnosb3oBaHuM Bamu B
kayecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMmHbIX CPeacTB NOAKMIOYEHMS K TOPraM, CyLLEeCTBYOT AOMNOMHUTENbHbIE PUCKK, CBSI3AHHbIE:

1) ¢ MCNOMb30BaHWEM UMM HEBO3MOXHOCTbIO MCNOMb30BaHNSA B ONpeAesieHHbI MOMEHT BPEMEHN
COOTBETCTBYHOLLIEro NPOrpaMMHOro CpeAcTBa BCreACTBUE BO3HVKHOBEHNS HEMCNPaBHOCTEN W/unm oTkasa
obopyaoBaHus, cO6oeB 1 OLIMOOK, OTKa3a CUCTEM CBSA3U, IHEProCHABXKEHWS, MHBIX CUCTEM,
ocyllecTBreHem AopaboTok NporpamMmMHbIX CPeACTB, U3MEHEHWU anropuTMOB MX PYHKLIMOHMPOBAaHMS,
npodunakTnyecknx paboT, TEXHONOMMYECKUX N3MEHEHNI, OOHOBNEHMNI NPOrPaMMHbIX CPEACTB, MHbIX
NPUYMH TEXHUYECKOrO XapakTepa, B pe3ynbTaTte Yero MoXeT Oka3aTbCs HEBO3MOXHbIM BbiCTaBEHNE
n/vnn ncnonHeHne bpokepom Balwmx nopyyeHun, NCnonHeHne ux B COOTBETCTBUM C Bawmnmum
yKasaHuamu;

2) CO CKOPOCTBLIO COBEPLLEHUSA OnepaLuii C UCMONb30BaHWEM MPOrPaMMHbIX CPEACTB, YTO MOXET
npuBecTn Bac, He MMeloLLero 4OCTAaTOYHbIX 3HaHW U/MNK OMbITa, K COBEPLUEHUIO BOMbLIOrO KonnyecTea
yObITOYHbIX OnepaLuii Npu BeiGope HEBEPHOW cTpaTeruu;

3) ¢ coseplueHneM Bamu cnydariHbix owmnbok npu nogade nopyyeHuii ¢ MCNonb3oBaHNeM
NporpaMMHbIX CPeacTB, B TOM YUCIIE NO NPUYNHE OTCYTCTBUSA AOCTATOYHbIX 3HAHMI NopsaKa
aKcnnyaTaumm NporpamMmmHbIX CPeAcTs, U/Unu OTCyTCTBUE NPAKTUYECKNX HaBbIKOB (B TOM YMCRe 3HaHUN
nopsigka nogayn v UCNONTHEHUS NOPYYEHUA B COOTBETCTBUN C PYKOBOACTBOM MOSb30BaTeNs
NporpaMmMHOro cpeacTea);

4) c HEBO3MOXHOCTbIO UCNONHEHUs Baluyx nopyyYeHnii no MMMUTUPOBAHHON LieHe B MOMEHT
BbIMNOSIHEHWNS YCITOBUIA NOPYYEHUS;

5) nogayen n ncnonHeHMeM NopyyYeHns (3asBku) No pbIHOYHOW LieHe, NPU KOTOPOK NOKyrnka/npoaaxa
hVMHAHCOBOrO MHCTPYMEHTA OCYLLECTBNSETCS N0 Haumy4Llen LeHe, KoTopas eCTb Ha PblHKE B MOMEHT
WCMONHEHNs 1 NpeanonaraeT AOCPOYHOE COorfacue ¢ LEHOW, No KOTOPOW nopyyeHue 6yaeT BbINOMHEHO
(dbakTnyeckn aTo o03HavaeT, YTo Gpokep OyaeT 3aknoyaTe CAEMNKU HA PbIHKE NO HAUMYYLINM U3
UMELLMXCA LieH, Noka He ByayT yAoBNeTBOPEHO YCNoBME O KONMYecTBe);

6) C BO3MOXHOCTbIO HECAHKLIMOHNPOBAHHOTO (MPOTMBOMNPABHOM0) AOCTYMNa TPETLUX NNL, K
nporpamMmmHbIM CPeACTBaM.

Bam Bcerga Heob6xooumo MMeTb B BUAY, YTO NPW nogave nopydeHunst Ha 3akoveHne caenok no
PbIHOYHOW LieHe, BO3MOXXHO HACTYMMeHne TakMx NocneacTsmm (CoobbITMIA), 4TO cToMMOCTb Bawwero
nopTtdens MOXeT ONyCTUTLCS HUXKE MUHUMANbHOW MapXu, B pe3ynbTaTe Yero BO3HUKHET HEMOKPbITas
(HeobecneyeHHasn) no3uuunsa n 6pokep ByaeT BbIHYXAEH 3aKpbITh €e.
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O3HakoMbTeCb BHMMATENbHO ¢ [loroBopom Ha Bpokepckoe obCrnyknBaHue u pykoBOACTBOM
nonb3oBaTens NporpaMmMHOro cpeicTsa A Toro, YTobbl OLEHUTb Kakne N3 PUCKOB, B TOM YUCIIE PUCKU
Kaknx TexHuyecknx cboes, HeceT Bawl bpokep, a kakne u3 puckoB HeceTe Bebl.

Pucku, cBsi3aHHbIE C UHOMBUAYAbHBIMU MHBECTULIMOHHBLIMU CYETAMM

3aknovyaembin Bamu ,D,OFOBOP CBA3aH C BegeHnem nHamsmnayarnbHOro MHBECTULMOHHOIO CHeTa,
KOTOprI?I nossosisieT Bam nony4ynTb WHBECTMLMOHHbBIV HanoroBbln BbliveT. Bece PUCKHN, KOTOpPbIE
YNOMAHYTbI B HacTosLen ,D,elcnapau,mm, MMEIOT OTHOLUEHNE U K MHD,VIBVIJJ,yaJ'IbeIM MHBECTULUMNOHHbIM
c4yeTam, O4HaKO CylleCTBYHOT 0CcobeHHOoCTH, KOTOpbIE HeobxoaMMO 3HaTb ANS TOro, YToObI
BOCMNOJIb30BaTbCA HaANoroebiMn npenmMyLiectesamMmin, KOTopble NpeaoCTaBIIAT Takue c4eTa U UCKINMKYNUTb
PUCK NTMLWLUNTBCA TaKNX NpenmyLLecTB.

OGpau.LaeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH MHJJ,MBMJJ,yaHbeIVI WHBECTULNOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamsmngyarnbHblX MHBECTULMOHHbIX CHETOB Y OOHOIO UK Yy pa3HbIX
I'IpO(beCCI/IOHaJ'IbeIX YH4aCTHUKOB pPblHKA LEHHbIX 6ymar npmeeneT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBLIM HasfiloroebiM BbIYETOM HU MO OOHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HalrltoroBblX BblHETOB!:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpaluaTtbcs 3a BO3BPaATOM YMnadeHHOro
NnoJoX04HOro Hanora Ha cymmy caenaHHoro Bamu B3HOca, HO fOMmKHbI ByaeTe ynnatuTb NOAOXOAHBIN
Hanor Ha 4oxon, UCHUCIIEHHbIV Npu 3akpbITUM VIHAMBMAYaANbHOIO MHBECTULIMOHHOTMO CYETA;

2) «Ha n3bATUE CPEeACTB CO cHeTay, NO KOTOPOMY Bbl HE CMOXeTe nonyvaTb exerogHbl Bo3spar
Hanora, Ho ByaeTe ocBOGOXAEHbI OT ynaTbl NOAOXOAHOIO Harnora npu U3bLATUN CPEACTB C
NHavBmnayanbHOro MHBECTULIMOHHOTO cYeTa.

O6paT|/|Te BHMMaHME Ha TO, YTO Bbl cCMOXeTe BOCNONb30BaTbCS TONbKO O4HUM U3 BapnaHTOB
WHBECTMLMOHHOIO HANOroBOro Bbl4ETa, 3TO 3HAYNT, YTO ecnun Bbl xoTa 6bl ogHaxabl BOCMNOJ1b3yeTeCb
WHBECTULUMNOHHbLIM BblHETOM «Ha B3HOC», TO HE CMOXeTe BOCNOJ1b30BaTbCA NHBECTULIMOHHBIM BblHETOM
«Ha n3bdaTne cpeacrtB», YTO MOXeT JNIULLNTb Bac Bcex npemmMmyLlecTB 3TOro BapuaHTta. Orlpe,qenMTe
ﬂpeﬂ,ﬂO‘-ITMTeJ'IbeIVI ans Bac BapuaHT, O6CWJ,I/ITe OOCTOMHCTBA U HEOOCTAaTKM KaXaoro sapunaHTa Cc
Bawwum EPOKepOM n (VIJ'IVI) KOHCYIbTaHTOM, cneunann3npyrowmmca Ha COOTBETCTBYHOLLUX
KOHCYynbTauuax.

Bam cnenyet UMeTb B BUAY TaKkKe TO, YTO eClin Bbl npeKkpatute Baw ,D,OrOBOp paHee Tpex NneT, TO He
CMOXeTe BOCNob3oBaTbCA ONMCaHHbIMU MHBECTULUOHHBIMW HAanoroebiMn Bbl4eTaMn 1, B Ciiydae, eciim
Bbl Nonb3oBanuck BbIYETOM «Ha B3HOCY, Bbl 6yp,eTe 00s3aHbl BEpPHYTb roCcyaapCcTBy BCE CYMMbI
BO3BpalleHHOro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT o Bawwem Bbibope BapnaHTa
WHBECTULMOHHOIO HarloroBoro BblYeTa 1 He yyacTByeT B Balumx OTHOLLEHWSIX C HAnoroBow Cry>60oM.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl peKkoMeHAyeM Bam BHMMaTENsHO pacCcMOTPEeTb BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HMKAIOLLME MPU NPOBEAEHMM onepauni Ha (OUHAHCOBOM pPbIHKE, MPUeMeMbIMA
ansa Bac ¢ yyeTom Bawmnx MHBECTULNOHHbLIX Lienen n oMHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus
He MMeeT CBOEeW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoMoyb Bam OLEHUTb NX PUCKN 1 OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpOCca O
BblOOpe Baluen MHBECTULMOHHON cTpaTeruun n ycnosun Jorosopa ¢ Bawum Bpokepom.

Y6eauntech, YTO HacTosiwas [leknapauus o puckax noHsaTHa Bam n npyu HeobxoanmocTun nonyymTte
pa3bscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeunanmanpyoLerocs Ha COOTBETCTBYHLLNX
BOMpocax.

11.2. ,ueKnapau,vm O pUCKax, cBfA3aHHbIX C coBepLleHneM MapXUHalnbHbIX N HENOKPbITbIX
caenok
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Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHBIX puckax, ¢
KOTOPbIMM CBSA3aHbl MapXUHarbHble COENKM (TO eCTb CAENKW, MCMOSTHEHNE KOTOPbIX OCYLLECTBAETCS C
MCMNonb30BaHNEM 3aeMHbIX CPeACTB, NPeaoCcTaBneHHbIX bpokepoM) 1 HenokpeITble cAenkn (To ecTb
cAenku, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTad no3nums — AN UCnonHeHms 06a3atenscTB no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAeNKn MyLLecTBa KnmeHTa, nepeaaHHoro bpokepy, HegoCTaTouyHoO ¢
YY4ETOM MHbIX paHee 3aKMioYeHHbIX COENOK).

D,aHHbIe cAenkn nogxoadaTt He BCEM KIMMEeHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4MBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM CAerkKaM, B TOM 4YMUcne perynmpya MakCuMaribHOe «nne4vyo» —
COOTHOLLIEHNE 06a3aTENbLCTB KITMEHTA MO 3aKIMOYEHHBLIM B €ro MHTEepecax caesfikam n nvyulecrtea
KnneHTa, npegHasHa4eHHOoro AnAa coBeplueHna caeriok B COOTBETCTBUN C D,OFOBOpOM Ha 6p0KepCKoe
OGCJ'Iy)KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKM NOAXOAAT HE BCEM KITMEHTaM, MOCKOIbKY COMNpAXeHbl C
OOononHUTEeNnbHbIMMN pUCKamMu, n Tpe6y|-OT OUEHKY TOro, rotoBbl 11 Bbl ux HecTu.

|. PBIHOYHbIV pUCK.

Mpu cornacmm Ha coBepLUeHe MapXMHaIbHbIX U HEMOKPbLITLIX CAENOK Bbl AOMKHbI yunTbiBaTh TOT
dakT, 4TO BENUYMHA NOTepb B Criyvae HebnaronpusaTHoro Ansa Bawero noptdens ABMXEHUS pbiHKa
yBENMUMBAETCH NPU YBENUYEHUN «Nneva.

MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPBIN HECET KIMMEHT, COBEPLUAIOLLNA OnepaLmn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cniydyae coBepLUeHUs MapXXMHamNbHbIX M HEMOKPbLITLIX CAENOK, byaeTe HECTU pUCK
HebnaronpuaTHOrO N3MEHEHMS LieHbI Kak B OTHOLLEHUW LIEHHbIX Bymar, B pe3ynbTaTe npuodpeTeHuns
KOTOPbIX BO3HUWKIA UMW YBENUYNMACh HEMOKPbITas NO3ULNs, Tak U PUCK B OTHOLLEHWM aKTUBOB, KOTOPbIE
cnyxart obecneyeHumem. Npu aTOM, B Criyyae, ecrnv HEMOKpbITasi NMO3ULUSA BO3HUKIA UK YBENWYMUNach B
pes3ynbTaTe NPOAaXW LieHHbIX Bymar, BennynHa yobITKOB HU4eM He orpaHuyeHa — Bbl OyaeTte ob6si3aHbl
BEPHYTb (NepenaTb) bpokepy LeHHble Bymarn He3aBNCUMO OT N3MEHEHMUS UX CTOMMOCTW.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COENTOK Bbl OMmMKHbI y4nuTbiBaTb, YTO BO3MOXHOCTb
pacnopaXeHua aktueamu, ABnarOWLUMUCA obecnedyeHnem No Takum caernkam, orpaHu4eHa.

MmyecTtBo (YacTb umyLlecTBa), npyHagnexawiee Bam, B pesynbrate CoBepLUEHNST MAPXXNHAIbHON
WIN HEMOKPLITON cOeNkKu, ABnsieTcst obecneyeHmem ucnonHeHns Bawunx obsa3atenscte nepeq bpokepom
N BO3MOXHOCTb pacnopsiKeHnst UM MOXeT OblTb OrpaHu4eHa BNfoTh 4O NOSIHOrO 3anpeta COBEPLUEHUSA C
HUM KakMx-nmbo caenok. Pasmep obecnedeHnsi UBMeHsSeTCH B Nopsake, npegycMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoXeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsaXaTbCsl CBOUM MMYLLIECTBOM B
DonbLue cTeneHun, YemM 4O COBEPLLEHUS] MapXXUHArbHOM (HEMOKPbLITOWM) CAENKN.

Tarke HeobX0OUMO y4eCTb BO3SMOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsa No3nunn. HebnaronpuatHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHbIE CPEACTBA ANK TOro,
4yTOObI NpUBECTU obecneyeHne B COOTBETCTBUE C TpeboBaHNAMM HOPMaTUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmMBaHne, YTO AOMKHO OblTb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObITb
HegocTaToyeH And Bac. HopmaTuBHble akTbl 1 ycnosusi [loroBopa Ha 6pokepckoe obcnyxnsaHue
no3sonsT Bpokepy 6e3 Bawlero cornacusi «NpuHyAMTENbHO 3aKPbITb NO3MLMIO», TO €CTb NpUobpecTu
ueHHble Oymaru 3a cueT Balumnx aeHexHbIx cpeacTs, unun npogate Baww ueHHble Gymarn. 3To MoxeT
ObITb CAenaHo Mo CyLLEeCTBYHOLMM, B TOM YMCHEe HEBbIFOAHbBIM, LieHaM M NPUBECTY K BOZHUKHOBEHMIO Y
Bac ybbITKOB.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmun konebaHnsmm PbIHOYHbIX LIEH,
KOTOpble NOBJEKIN YMeHbLUeHNe CTOUMMOCTHU Bawero I'IOpT(*)eJ'IH HWXE MUHMMarbHON MapXu.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLINN MOXET ObITb BbI3BAHO Tpe6OBaHI/lF|MM HOPMATUBHbIX aKTOB U
BHECEHMnemM 5p0Kep0M B OQHOCTOPOHHEM nopsAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOPpbl€ MOryT
ObITb 0OecneyeHnem no HENOKPbITbIM NO3NLINAM.

MpWHYaMTEnNbHOE 3aKpbITUE MOXKET GbiTh BbI3BAHO U3MEHEHNEM 3HAaYeHUIn CTaBOK pUCKa,
paccyMTbIBaeMbIX KIUPUHIOBOW OpraHu3auunen u (unm) ucnonb3yemeix Bpokepom, B CBA3M C
yBenuyeHnem BonaTUIbHOCTU COOTBETCTBYIOLMX LIEHHbIX Gymar.
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Kpome 3T0Oro Hanuune HeMoKPLITON NO3ULMK MO LEHHbIM Gymaram, no KOTOPbIM SMUTEHTOM
COCTaBIisieTCsl peecTp BrafenbLeB, MMEIOLMX MPaBo Ha MoJlyYeHVe 40XOA0B, MOXET CyLLECTBEHHbIM
obpasom NoBnusTL Ha pa3mep obecrneyeHsi, B TOM Yncrie B CBSI3M C 3akniodeHnem bpokepom Ha aeHb
COCTaBJIIEHUSI peecTpa CAEeNoK NepeHoca Takon HenmoKpbITon no3uumm (goroeopos PEMO vnu kynnu-
NpoAaxu), YTo, B KOHEYHOM CYETE, MOXKET SABUTbCS OCHOBaHWEM NMPUHYAMTENbHOIO 3aKpbITUS MO3WLUNA.

Bo Bcex aTux crniyyasix NpyHyanTenbHOE 3aKpbiTye NO3NUMUM MOXET NPUYUHUTL Bam 3HaunTenbHble
yObITKN, HECMOTPSA Ha TO, YTO NOCIE 3aKPbITUSA NO3MLMMN U3MEHEHNE LIeH HA (PUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL BnaronpuaTHoe Ang Bac HanpaeneHue, n Bel nonyyunu 6el oxon, ecnu 66l Bawa
nosuums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTEYEHUN
06CTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sALWmMXCcst Ha Baluem cyeTy akT1BOB.

Il. Puck nukBmuaHocCTw.

Ecnu BenuumHa HenokpbITOn No3nuMm No OTAENbHBIM LIeHHbIM Bymaram sBnsieTCcs 3Ha4YMMOou B
CpaBHEHUN C 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBo60gHOM 0BpaLleHnn u (Mnuv) B CpaBHEHUN
C 06BbEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK FMKBMAHOCTW NPWU COBEPLUEHUMN MaPXUHANBHON U
HEMOKPLITOW CAENKN yeunusaeTcs. TPyAHOCTU C NpMobpeTeHneM nnu npogaxen akTMBoB MOTyT
NPUBECTU K yBENNYEHUIO YObITKOB MO CPaBHEHMWIO C OObIYHLIMY CAenkamu. AHanorMYyHo Heobxoammo
y4MTbIBaTb BO3pacCTaloLMIA PUCK NIMKBMOHOCTH, ecnn obecneveHnem Baluen HenoKpbITON No3numm
ABMSATCA LeHHble Bymarn n Ans 3aKpbITUS HENOKPbLITOM NO3NLMKN MOXeT noTpeboBaTbCcs peanv3aumns
CYLLLECTBEHHOr0O KOnMyecTBa LeHHbIX Bymar.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCErga MOryT OrpaHnymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CKrafpblBatoLLeNCs Ha pblHKE CUTyaL MU UCNOMHEHWE TaKOro
nopyYeHus No ykazaHHOW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

*k*k

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTensHO paccMOTpPeTb BONPOC O TOM,
ABNAKTCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX onepauuni, npuemMnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTeW. [aHHasa Oeknapauus He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkaszaTbCs OT OCyLLeCTBNEHNs Taknx onepauuni, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwmm bpokepom.

Y6eauntech, YTO HacTosiLas ,El,elcnapau,wﬂ O pUCKax NnoHATHa Bam n npu HeobxoauMocTu nony4yure
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLNX
Bornpocax.

11.3. .[leKnapau,vm O PUCKax, CBA3aHHbIX C TPON3BOAHbIMU d’)VIHaHCOBbIMVI UHCTPYMEeHTaMu

Llenb HacToswe Jeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHbBIX pUCKax, CBA3aHHbIX
C NMPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeEHTbI (dbbtovepchl, opBapabl, ONLUOHbI, CBOMbI U ApP.) NOAXOAAT HE BCEM KIIMEHTaM.
Bonee Toro, HekoTopble BMObI NPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSKEHbI C GONbLLMM
YPOBHEM pUcKa, YeM apyrue. Tak, npoaaxa ONUUOHHBIX KOHTPAKTOB U 3aKnioYeHne (bloYepCHbIX
KOHTpaKTOB, (hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENBHO HEOOMbLUNX
HebnaronpusATHbIX KonebaHUsX LeH Ha pbiHKe MOXeT noABeprHyTb Bac pucky sHaunTenbHbIX yobITkoB. C
YYETOM 3TOro, COBEPLLEHME CAENOK Mo NPoaa)e ONUUOHHBLIX KOHTPAKTOB U 3aKioYeHne PbHYEpCHbIX 1
dopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEH0BAHO TONBKO OMNbITHBIM MHBECTOPaM, obnagatowmumv
3HaYUTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTSIMU U NPaKTUYECKUMU 3HaHUAMK B 06racTu NpuMeHeHus
WHBECTULIMOHHbIX CTpaTeruii.

HacTosiwas [leknapauust OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HarnpaBneHHbIM Ha CHKEHNE PUCKOB OPYrnx onepaumii Ha OHAOBOM pbiHKE. BHMMaTenbHO oueHuTe,
Kak Bawwn nponsBogHble (pMHAHCOBbIE MHCTPYMEHTbLI COOTHOCSTCSI C OMNepauusaMm, PUCKA NO KOTOPbIM
OHW NpU3BaHbl OrPaHNYUTb, U ybeanTechb, 4TO 06BEM NO3NLMM HA CPOYHOM PbIHKE COOTBETCTBYET
00beMY XeQKMpYeMOK NO3NLIMN Ha PbIHKE LIEeHHbIX Bymar (cnor).
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|. PbIHOYHBIN pUCK.

MoMMMO 0BLLEro PEIHOYHOIO (LIEHOBOTO) PUCKa, KOTOPbI HECET KIMMEHT, COBEpPLLAIOLLMIA onepaLumn Ha
pbIHKE LieHHbIX Gymar, Bbl, B criyyae 3akntoueHnst Bamu goroBopoB, SBMSIOLMXCS NPOU3BOAHBIMU
(hVMHaHCOBbLIMU UHCTPYMEHTaMU, GyAeTe HECTU PUCK HEBNAronpUATHOrO N3MEHEHUS LieHbl Kak
(hVMHaHCOBbIX MHCTPYMEHTOB, SIBMSIOLLMXCS 6a3NCHBIM aKTUBOM NMPOU3BOAHBLIX (PUHAHCOBBLIX
MHCTPYMEHTOB, Tak M PUCK B OTHOLLIEHWUW aKTUBOB, KOTOpblE CryXaT obecnedyeHnem.

B cny4ae HeGnaronpuaTHOro N3MeHeHus1 LieHbl Bbl MOXXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSThb
cpencTea, siBnsawLmecs obecnevyeHnemM nNpon3BoaHbIX PUHAHCOBbLIX UHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 4orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA d)VIHaHCOBbIMI/I MHCTPpYMEHTaMu, Bhbl
OOJDKHbI y4UTbIBaTb, YTO BO3MOXXHOCTb pacnopAaXeHna aktuBamu, ABIAOLWLNMUNCA obecneyeHnem no
TakuM gorosopam, orpaHmn4eHa.

MmywecTtBo (4acTb umyllecTsa), npyHagnexawee Bam, B pesynbTtate 3aknoyeHus 4orosopa,
ABNSAIOLLLErocs Npon3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnaTbCs obecneyeHmem NCnonHeHns
0653aTensCTB MO YKazaHHOMY AOrOBOPY M pacnopsiXeHne UM, TO eCTb BO3SMOXXHOCTb COBEpLUEHNS Bamu
CAenok ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsiake, npegycMOTPEHHOM
AOroBOPOM (crneuundmkaumen KOHTpakTa), n B pesynbtate Bbl MoxeTe BbiTb OrpaHnyeHbl B BO3MOXHOCTH
pacnopsikaTtbca Bawmm nmywectsom B 6onbLuert cTeneHun, Yem 4o 3aKroyeHns oroBopa.

Tarke HeobXxoOUMO y4eCTb BO3SMOXHOCTb NPUHYAUTENBHOMO 3aKpbITsa no3uuun. HebnaronpuatHoe
N3MEHEeHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHbIE CPEACTBA ANK TOro,
4yTOObI MpUBECTU 0becneveHne B COOTBETCTBUE C TPEOOBaAHNSIMM HOPMATUBHbBIX akTOB U [loroBopa Ha
Opokepckoe obCnykmMBaHMe, YTO AOMKHO ObITb CAENaHo B KOPOTKUI CPOK, KOTOPbIA MOXET ObITh
HepocTaToveH anst Bac. O6cnyxueatowmn Bac bpokep B aToM crnydae Bnpase 6e3 Bauwlero
AOMNOJSTHUTENBHOMO COrnacus «MNPUHYANTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMYNTb AOroBOP,
ABNSAIOLLMIACA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, U NPUOBPECTU LieHHble Bymaru 3a cyet
Bawmx geHexHbIX CpeacTs, Wy npoAaaTb Bawm ueHHble Bymarn. 3To MoXeT ObITb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXeTe NOHeCTM 3HaunTeNbHbIe YObITKM HECMOTPSA Ha TO, YTO NOCIe 3TOr0 U3MEHEHUe LieH Ha
P1HaAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BraronpusaTHoe ans Bac HanpasneHwne n Bol nony4mnu 6ol
poxoa, ecnu 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpnsTHOM
CTeyeHMn 0BCTOATENbCTB MOXET NPEBbICUTL CTOMMOCTb HaxoasLmxca Ha Bawem cyeTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUHOIO obecneyeHns BHECHM LeHHble Bymaru, To, nocne 3akmnioyeHns no
Bawemy lNMopyyeHuto caenku, Bel TepseTe npaBo pacnopspkeHns nMu 4o 3akpblTna Bamun nosmuun, a,
Kpome TOro, B cry4asx, npegycMOTPEHHbIX NpaBunaMy Toproenun u PernameHTom obcnykmBaHus Ha
PbIHKE LeHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIE LieHHble Bymarn MoxeT 6biTb 06palLeHO B3biCKaHue
N OHM MOTYT BbITb peanM3oBaHsbl.

CTOI'I-paCI'IOpFI)KeHI/IFl, HanpasJrieHHble Ha orpaHn4vyeHune y6bITKOB, He Bcerga orpaHn4ymBaloT notepu o
paccyYMTaHHOIro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM M3MeHeHUn LeH Ha pbliHKe LeHa NCMOoJTHEHUA
COENKN MOXeT 3Ha4YUTEesIbHO OTNNYaTbCA OT CTOMN-UEeHbl B XyALUYyo CTOPOHY.

1. Pruck nnkBngHoCTw.

prp,HOCTI/I C 3aKpbiTnem nos3vunm un noTepun B LleHe MOryT NpuBecTu K yBesrin4eHuto y6bITKOB oT
NPOn3BOAHbIX Q)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMM caenkamn.

Ecnu Bawa nHBecTMunoHHas CTpateruna npeagycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MJ'II/I 3aKrr4YeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMUMaHWE Ha NTIMKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TakK KakK 3akpbiThe No3nL M NO HENNKBMUAHBLIM KOHTPaKTamMm MOXeT
NpUBECTN K 3HAYUTEIIbHLIM y6bITKaM. O6paT|/|Te BHMMaHME, 4YTO, KaK npaBuio, KOHTPaKTbl C bonee
oTAaneHHbIMMN cCpokamMn ncnoriHeHna meHee NMMKBUAHbI N0 CpaBHEHUIO C KOHTpaKTaMu C Onunsknmu
CpOoKaMu UCNOJTHEHUA.
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Ecnu 3akntodeHHbIn Bamn gorosop, ABNAOLWNMIACS NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, N y Bac Bo3HMkNa Heo6xoanMOCTb 3aKpbiTh NO3MLUUIO, 00s3aTENBLHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS MO3ULMM NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NOCPeACTBOM 3aKMOYEHNS CAENOK C MHBIMY NPOU3BOAHLIMU (PUHAHCOBBIMWU UHCTPYMEHTaMU NN
6a3uncHbIMM akTUBaMn. Micnonb3oBaHue arnbTepHATUBHbLIX BApUaHTOB MOXET NPMUBECTU K MEHbLLLUNM
ybbITKaM.

Bawmn nopyvyeHund, HanpaerieHHble Ha OrpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuy4nTb notepu oo
npeanonaraemMmoro ypoBHA, TaK Kak B paMKax CKnagblBawoLlencs Ha PblHKE CUTyaunn NCnofiHeHne Takoro
nopy4yeHusa no yKaSaHHOVI Bamu LeHe MOXeT oKaszaTbCA HEBO3MOXHbIM.

Bcnencteue ycnoBui, CknaablBaloLLMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHUTENbHBIM NN
HEBO3MOXHbIM 3aKpbITME OTKPbITON Bamu nosmumm. 510 BO3MOXHO, Hanpumep, koraa, npu 6eiCTpom
WU3MEHEHUN LieH, TOPIY Ha CPOYHOM PbIHKE NMPMOCTAHOBIEHbI UMM OrPaHNYEHbI.

Onepau,mm C npon3BogHbIMU Ct)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 0©a3nCHbIM aKTUBOM KOTOPbIX ABMNAKTCA
LeHHble 6y|v|ar|/| MHOCTPAaHHbIX SMUTEHTOB UIN UHOEKCbI, paCCYUTaHHbI€ MO TaKUM LUEHHbIM 6ymaraM,
BINEKYT TakKe PUCKU, CBA3aHHblEe C MHOCTPAHHbLIM NMPOUCXOXAEHUNEM ©asncHoro akTuea. YkasaHHble puUckn
PacKpbITbl B oTAeNbHON ﬂeKnapau,MM O pUcCKax, cBA3aHHbIX C 3aKrno4eHnem goroBopos, ABNAKOLWNXCA
npon3BogHbIMUA (*)I/IHaHCOBbIMVI WHCTPYMEHTaMW, 6a3nCHbLIM aKTUBOM KOTOpPbIX ABJIIAKTCA LEeHHble 6ymarm
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, paCCYUTaHHbIe NO TaKUM LUEHHbIM 6y|v|araM.

*k*k

YuunTbiBas BblLLEN3NOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO pacCMOTPEThL BONPOC O TOM,
SABMAOTCA NN PUCKW, BO3HMKAKOLME NPX NPOBELAEHNN COOTBETCTBYIOLLMX onepaLlmi, npuemnembiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [Jeknapauusa He
MMEET CBOEN Lenblo 3acTaBnTb Bac oTkasaTbCs OT OCYLLECTBIIEHMS TakMX onepauunin, a npuasaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUNIO Bonpoca o Bbibope Baluen
WHBECTULMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosiLas ,D,emapau,wﬂ O pUCKax NnoHATHa Bam un npu HeobxoanMMocTu nony4yute
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLNX
BoOrnpocax.

11.4. Oeknapauus o puckax, CBA3aHHbIX C MPMOGpPeTeHMEM UMHOCTPaAHHbLIX LLIeHHbIX Gymar

LleJ'IbIO HacTosLwen ,El,eKnapau,MM ABINAETCA nNpefocTaBlieHUe KIneHTy VIH(*)OpMaU,VIVI O puUckax,
CBA3aHHbIX C I'Ipl/I06peTeHVIeM MHOCTPaHHbIX LEHHbIX 6ymar. MHOCTpaHHbIe LlEHHbIE 6ymarM MoryT ObITb
ﬂpMO6peTeHbl 3a py6e>|<0M Unn Ha pOCCVIIZCKOM, B TOM 4ucrne opraHm3oBaHHOM, (*)OH,EI,OBOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPAHHbLIMN LLEHHbIMW 6ymaraMM npucyLlin obwue PUCKK, CBA3aHHbIE C onepaunamMmn
Ha pblHKE LUEHHbIX 6ymar CO crnegyrwwmnmm ocobeHHoCTAMM:

|. CuctemHble pucku

MpPUMEHUTENBHO K MHOCTPaHHBLIM LiEHHLIM ByMaram CUCTEMHbIE PUCKUW, CBOMCTBEHHbIE POCCUIACKOMY
(POHOOBOMY PbIHKY AOMOMHATCSA aHaNorMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTpaHe, rae
BbIMYyLLEHbI UNX 06paLLalnTCs COOTBETCTBYHOLLME MHOCTPAHHbIE LieHHble GyMarn. K oCHOBHbIM dhakTopam,
BMUSIIOLLMM Ha YpOBEHb CUCTEMHOIO pUCKa B LIENIOM, OTHOCATCS NonuMTUYeckasl cUTyauusi, 0COBGeHHOCTH
HaLMoHanNbHOro 3akoHoAaTeNbCTBA, BantoTHOIO PErYNMPOBaHUS U BEPOATHOCTb UX U3MEHEHUS,
COCTOSIHME FOCYAapPCTBEHHbIX (PMHAHCOB, HAaNM4Yne 1 CTeneHb Pa3BUTOCTU PUHAHCOBOWM CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, o6A3aHHOro No UHOCTPaHHO LeHHoM Gymare.

Ha ypoBeHb CUCTEMHOTO pyCKa MOTyT OKasblBaTb BMSIHUE U MHOTUE Apyrue hakTopbl, B TOM YMcCIe
BEPOSTHOCTb BBEAEHWS OrPaHNYEHUI HA NHBECTULMM B OTAENbHbIE OTPACN S3KOHOMUKM UK
BEPOSATHOCTb OQ4HOMOMEHTHOW AeBanbBaunn HaunoHanbHon BantoTbl. OBLWENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULIMI B MHOCTPaHHYIO LIeHHYI0 Bymary sBRAsieTCs «CyBEepPEeHHbI
PENTMHI» B MHOCTPAHHOW U HaUMOHaNbHOW BanioTe, NPUCBOEHHLINA CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU peUTUHroBbiMM areHTcTBamn MOODY’S, STANDARD &
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POOR'S, FITCH IBCA, ogHako criegyeT MMeTb B BUAY, YTO PENTUHIM SABNAOTCA NNLWLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearlbHOM CUTYaLuu.

B Cly4ae coBepLleHund caeriok € MHOCTPaHHbIMU Aeno3nTapHbiMU pacnmckamm noMmMmo prcKos,
CBA3aHHbIX C SMUTEHTOM CaMUnX pPacrincok, HeobxoaMMo y4nTbiBaTb U PUCKKU, CBA3AHHbIE C SMUTEHTOM
npegcraBnaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbLIX LLEHHbIX 6ymar.

B HacTosiLee Bpemsi 3aKOHOAATENLCTBO paspeLlaeT pOCCUACKMMU MHBECTOPAMMI, B TOM YKCHE He
ABMSAOLMMUCS KBanUULMPOBaHHBbIMUK, MPUOBPETEHME AONYLLEHHbIX K MYONUYHOMY pa3MeLLEHNIO U
(nnn) nyénnyHomy obpallennto B Poccuickon degepaumm MHOCTPaHHbIX LEHHBIX Oymar Kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSIET yYET NpaB Ha Takue LeHHble OymMaru poCCUMCKMMU Aeno3nTapusiMn.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHNSI PEMYNSATUBHBIX NOAXOLOB K BIaAEHUIO U onepauusm, a
Takke K y4eTy npaB Ha MHOCTPaHHbIE (PMHAHCOBbLIE UHCTPYMEHTbI, B Pe3yrbTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYYXKAEHUIO BONpeky Bawwmnm nnaHam.

Il. MpaBoBLIE pUCKn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LeHHbIX Bymar Heobxoaumo oTaaBaTth cebe oTYET B TOM, HTO OHM
He Bcerga sBNaTCa aHanoraMmm pocCMNCKMX LeHHbIx Bymar. B niobom cnyyae, npegocrasnsemble no
HWM MpaBa 1 NpaBuna ux OCyLLECTBIEHNS MOTYT CYLLECTBEHHO OTNMYATLCHA OT NMpaB Mo POCCUMCKUM
LeHHbIM Bymaram.

BosmoxxHocTn cyaebHom 3awmTbl NpaB No MHOCTPAHHbLIM LEeHHbIM Bymaram mMoryT ObiTb CyLLECTBEHHO
orpaHn4eHbl Heob6xoaNMOCTbI0 ObpalleHus B 3apybexHble cyaebHble N NpaBoOOXpaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbIM NPaBunam, KOTopble MOryT CyLLeCTBEHHO OTNNYaTbCs OT AeNCTBYyOLWMX B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMW 6ymaramu Bel B 60nbLUMHCTBE CnyvaeB He
CMOXeTe nonaraTbCs Ha 3aLLUTy CBOMX NPaB U 3aKOHHbIX NHTEPECOB POCCUNCKMMU YNOSTHOMOYEHHbBIMM
opraHamum.

Ill. PackpbiTne nHdopmavumm

Poccuickoe 3akoHogaTenbCTBO O0nycKaeT pacKpbiTne VIH(bOpMaLI,VIVI B OTHOLUEHUN NHOCTPAaHHbIX
LI€HHbIX 6ymar no npaswunam, ,EI,GVICTBWOLLI,MM 3a py6e)KOM, N Ha aHrnMnckom a3bike. OLeHnTe CBOO
FOTOBHOCTb aHannM3npoBsaTb Mchopmau,mo Ha aHrMMNCKOM A3bIKe, a TakKe To, NoHMMaeTe N Bl
oTnn4nA Mexny nNpuHATbLIMAU B Poccum npasunamMmmn CpI/IHaHCOBOl7I OTYETHOCTH, Me)K,D,YHQDOD,HbIMVI
CTaHOapTamMu (bI/IHaHCOBOIZ OTHETHOCTU UK NpasunamMmin d)VIHaHCOBOIZ OTHYETHOCTHU, NO KOTOPbIM
HY6J'II/IKyeTCFI VIHd)OpMaLI,I/IFI SMUTEHTOM MHOCTPAHHbIX LEHHbIX 6ymar.

Takke poccuinckmMe opraHns3aTopbl TOProBnn U (Mnn) Gpokepbl MOryT OCYLLIECTBNATbL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHbopMaLMK), packpbiBaeMblX MHOCTPAHHbLIM AMUTEHTOM Ans Bawero
yoobcTtsa. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITKOYMTENBHO Kak BCroMoraTenbHas
WHdopMaumsa K ouLManbHO PackpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTpaHHOM s3bike. Becerga
y4uTbiBaTE BEPOSITHOCTb OLLIMGOK NepeBOAYMNKa, B TOM YMCHE CBA3aHHbIX C BO3MOXHbIM Pa3fiuiHbIM
nepeBOAOM OOHUX U TEX e MHOCTPaHHbIX CIOB 1 ppas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBUBAneHTa.

IV. OcobeHHOoCTU pacyeToB

MpaBuna n 0cobeHHOCTN pacyeToB MO 3aKIKOYEHHBIM CAEMNKaM C MHOCTPaHHbIMU LIeHHBbIMKU Bymaramu
(B TOM uncrie 3aKnoYeHHbIM Ha OPraHN30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbLCs OT NpaBul,
NPeyCMOTPEHHbIX OIS aHaNormyHblX cutyauun B Poccuickon ®egepauunn. YkasaHHble 0COOEHHOCTH
MOTYT CYLLLECTBEHHO MOBNUATL HA Balun nnaHbl OTHOCUTENBHO MHOCTPaHHbIX LEHHbIX Oymar, a Takke
ckasaTbCsl Ha Hanoroobnaraemon 6ase, pacCYMTaHHOM B COOTBETCTBUM C 3aKOHO4ATENbCTBOM
Poccuiickon ®epepauum.

Tak npu 3akni4eHnn caenok ¢ MHOCTpaHHbIMU LLEHHbIMIA 6ymaraMM B CUIy perynatopHbIX,
I/IH(*)paCprKTyprIX N UHbIX orpaHquHw?l M 3anpeToB, OTCYTCTBUA HeobxogMMoro KonmyecTea
WHOCTPAaHHbIX LIEHHbIX 6ymar Onda pacyeTa y KOHTpareHTta, 0 KOTOpPbIX 6p0|<ep He Obin CBOEBpPEMEHHO N B
NosiHoMn Mepe ocBeaoMI1eH, BO3MOXHbl CUTYauun, Korga KOHTpareHT unn pacdetHaa opraHmsauna
OTMEHAIT 3aKIM4YeHHY cAeslKy B CBA3M C HEBO3MOXHOCTbHO OCYLLEeCTBI1IEHNA pac4YeToB Nno Hewn unm
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OCYLLIECTBNSAIOT pacyeThbl B CPOKW, OTIIMYHbBIE OT NMIAHOBbLIX CPOKOB PacyeTOB NPU 3aKIOYEeHUN COENKN.
Mpwn aTom, ecnu B Bawum nnaHbl BXOAWIO yvyacTMe/He y4acTue B KOPNopaTUBHBLIX AENCTBUSX AMUTEHTA
TakoW MHOCTPaHHOW LieHHOW Bymaru, nonydeHve ONONHUTENbHOro Aoxoaa, AMBUAEHAOB, UM
OCYLLIECTBEHME UHbIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOM Oymaron/geHexxHbIMn cpeacteamu,
NonyyYeHHbIMW OT NPOAAXN NMHOCTPaHHON LeHHOoW Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEeHb!
N3MEHEeHNEeM CPOKOB (haKTMYECKNX pacyHeTOB UMM OTMEHOW CAENKU, B pedynbTaTe vero Bel moxeTe He
NoNy4YnTb NIIAHUPYEMbIA 40XO0A, MOHECTN AOMNOSNHUTENBHbIE pacxodbl U Aaxe Nofy4vnuTb YObITOK.

Kpome TOro, B cnyvyae BO3HUKHOBEHMWS CUTYaLMIA, NP KOTOPbIX pacyeThbl NO 3aKMOYEHHOW caenke
NpoBECTM HEBO3MOXHO, Ball 6pokep MOXeT ObITb BbIHY>KAEH, PYKOBOACTBYACH NPaBuUnamMmn 3aknoyeHns
COENOK M pacyeToB NO HUM, YCTaHOBNEHHbIMU MHOCTPaHHbLIMU OpraHM3aTopamMun TOProB 1 pacHeTHbIMU
opraHusaumsiMy, a Takke pykoBOACTBYACh 0bbl4asmMu 0enoBoro 06opoTa Ha pbIHKe, 3aKIHYNTb
AONONHUTENbHbIE CAEMKU MO NOKYNKe/NpoAaXke MHOCTPaHHbIX LEeHHbIX Bymar, pacyeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (PMHAHCOBbLIV pe3ynbTaT OT KOTOPbIX NSXeT Ha Bac.

*k*k

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENbHO pacCMOTPETbL BONPOC O TOM,
ABNSAOTCH NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLNX onepaLuuii, NpuemneMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKnX onepauunii, a npussBaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWNTU K PELLEHMIO BOMpoca o Bbibope Baluen
WHBECTULIMOHHON CTpaTernm 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y6epnutech, YTo HacToswWwas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pasbscHeHUs y Bawero Bpokepa unu KoHCynbTaHTa, CneunanuanpyoLerocs Ha COOTBETCTBYHLLNX
Bonpocax.

11.5. OJeknapauusa o puckax, CBA3aHHbIX C 3aK/Il04YeHUeM 4OroBOpPoOB, ABNSAIOLWUNXCA
NPon3BOoAHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMUN, 6a3UCHbIM aKTUBOM KOTOPLIX SBNSOTCA
LeHHble 6ymMarm MHOCTPaHHbIX 3MUTEHTOB UITU UHAEKCbI, pPacCCYUTaHHbIE NO TAKUM LieHHbIM
oymaram

Llenb HacTosAwen [deknapaummn — npegoctasute Bam obLyto nHdopmaumio 06 OCHOBHBIX puUcKax,
CBSA3aHHbIX C 3aKIM0YEeHNeM JOroBOPOB, SABMAIOLLNXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU NMHCTPYMEHTaMMU,
6a3nCHbIM aKTUBOM KOTOPbIX SABNAOTCS LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW UHOEKCHI,
paccyMTaHHbIe MO TakUM LieHHbIM Bymaram (ganee — npom3BoAHble (PUHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM 6a3nNCHbIM akTMBOM). 3aKrO4YeHNe yka3aHHbIX JOrOBOPOB CBA3aHO C pycKkamu,
XapakTepHbIMW ANA BCEX NPOU3BOAHbIX (PMHAHCOBLIX UHCTPYMEHTOB, a Takke cneunduyeckumm
prckamMm, 06ycrnoBneHHbIMY MHOCTPaHHbIM NPOUCXOXAeHNeM 6a3nMCcHOro akTmea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMY OUHAHCOBLIMU NHCTPYMEHTaMU

[aHHble MHCTPYMEHTbLI NMOAXOAAT HE BCEM KrnneHTam. bonee Toro, HekoTopble BUAbI NPON3BOAHbIX
(hMHaHCOBBIX MHCTPYMEHTOB COMNPsXeHbl ¢ GONbLUMM YPOBHEM puUcKa, YeM apyrue. Tak, Npy NoKyrke
OMUMOHHOrO KOHTPaKTa NoTepU KMMEeHTa He NPEBBLICAT BEMUUYUHY YMNavyeHHbIX NPeMUM, BO3HarpaxaeHus
W pacxonoB, CBA3aHHbIX C UX coBepLUeHneM. MNpoaaxa OnUUOHHBIX KOHTPAKTOB C TOYKM 3pEHUS pUCkKa
KMMeHTa 1 3akrnoveHne blYepCHbIX KOHTPaKTOB, (hOpBapAHbLIX KOHTPAKTOB U CBOM KOHTPaKTOB
COMOCTaBUMbI - MPY OTHOCUTENbHO HeBOoMNbLUMX HEGNAronpuaTHLIX konebaHusix LieH Ha pbiHKe Bel
noaBepraeTech PUCKY 3HaYMTENbHBLIX YOLITKOB, MPY 3TOM B Cryyae npofaxu pbovepcHbIX U
hopBapAHbIX KOHTPAKTOB M NPOAAXM ONUMOHOB Ha NOKYNKY (onuuoHoB «call») HeorpaHNYeHHbIX
ybbITKOB. C y4eTOM 3TOro, COBEpPLUEHWNE CAENOK MO NPOAAXe OMNUMOHHBIX KOHTPaKTOB U 3aKM4eHne
hbloYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TOMBLKO OMbITHBIM MHBECTOPAM,
obnagarLwmum 3HaunTeNbHbIMU (PUHAHCOBBIMU BO3MOXHOCTAMU U NMPAKTUYECKUMU 3HAHUSIMK B 0bnacTtu
NPUMEHEHWs1 MHBECTULIMOHHbBIX CTpaTerui.

HacTosilwas geknapauusi OTHOCUTCS Takke U K NPOU3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM,
HanpaeMeHHbIM Ha CHIPKEHWE PUCKOB APYrnX onepaunii Ha (OOHAO0BOM pbiHKe. BHYMaTensHo oueHuTe,
Kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OnepaunsiMu, PUCKK MO KOTopbIM Bbl
HamepeHbl OrpaHnYnTb, U yoeauTech, Y4To o6bem Ballei no3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06bEMY NMO3MUMKM Ha CMOT pbIHKE, KOTOPYHO Bbl xemkupyeTe.
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|. PbIHOYHBIN (LEeHOBOW) pyCK

MomMnmo o6LLEero peIHOYHOIO (LLEHOBOIO) pUCKa, KOTOPLIN HECET KIMWEeHT, COBEpLUAIOLLUIA onepauumn Ha
PblHKE LeHHbIX GyMar, Bbl, B cnyyae 3aknioveHnst hblouYepcHblX, (oopBapAHbIX U CBOM OOFOBOPOB
(KOHTpaKTOB), a TakKe B Cryvyae NpOoAaKu OMUMOHHbIX KOHTPaKTOB, ByaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEeHUs! LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, ABMNSAOLINXCA 6a3UCHBIM aKTUBOM
NPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHNM aKTMBOB, KOTOPbIE CnyKaT
obecne4veHnem.

B cny4yae HeGJ’IaFOI'IpVIFITHOI'O na3mMeHeHus LeHbl Bbl MmoxeTe B CpaBHUTEIIbHO KOpOTKVIVI CPOK NOTepATb
cpencrtea, asndarowimnecsd obecneyeHnem Npon3BOAOHbIX CpVIHaHCOBbIX WHCTPYMEHTOB.

Il. Puck nukBnaHocTn

Ecnu Bawwa nHBecTUUMOHHas cTpaTerms npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTHM 3aKPbITUS MO3ULMKN NO COOTBETCTBYIOLLLEMY KOHTPAKTY (MU 3aKMOYeHNs COEMKN C UHBbIM
KOHTPaKTOM, KOTOpasi CHUXaeT pUCK No JaHHOMY KOHTpakTy), obpaliaiTe BHUMaH/e Ha NIMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITUE NO3MLUIA NO HEMMKBUOHBIM KOHTPaKTamM MOXeT
NPUBECTU K 3HAYUTENbHBIM JOMONHUTENbHBLIM YObITKAM B CBSA3M C X HU3KOW NNKBUAHOCTLI0. O6paTtute
BHUMaHUe, YTO, Kak NpaBuIIo, KOHTPaKTbl ¢ 6oee oTAaneHHbIMU CPOKaMUN UCMOMNHEHWST MEHEE NTUKBUAHDI
Mo CPaBHEHWIO C KOHTPaKTamu ¢ 6IM3KUMM CPOKaMU UCMIOMHEHWS.

Ecnu 3aknioueHHbIn Bamu gorosop, SBNSOLWNACSA NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3Hmkna HeobxoanmocTb 3aKpblTb NO3MLMI0, 06A3aTENBHO paccmaTpuBanTe
NMOMMUMO 3aKPbITUS MO3ULIMK MO AaHHOMY KOHTPaKTY arnbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
nocpeacTBOM 3aKIMHOYEHMS CAENOK C UHbIMW NPOU3BOAHBIMU (PMHAHCOBBLIMU UHCTPYMEHTaMMU UMK C
6a3ncHbIMU akTMBamMm. icnonb3oBaHve anbTepHaTUBHbIX BApMaHTOB MOXET MPUBECTU K MEHbLUUM
yObiTKaM.

Mpun 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULMIA 1 NOTEPU B LLIEHE MOTYT MPUBECTU K YBENTUYEHUIO
yObITKOB MO CPaBHEHMIO C OBbIYHBIMU COeNKamu.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHue YobITKOB, HE BCEr4a MOryT OrpaHUYuTbL NOTEPU A0
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CKrafpblBatoLLENCs Ha PblHKE CUTyaL MU UCNOSTHEHWE TaKoro
nopyyeHus No ykaszaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHuss cpeacTeaMu, ABAsOLWMMMCS obecrnedeHmem

NmyliecTBo (YacTb myLLiecTBa), NpuMHagnexatllee Bam, B pesynbraTe 3aknioyeHunst 4OroBopa,
ABMSOLLErocs NPOU3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, ByaeT sBnsATbCs obecneyeHnemM UCNONHEHUS
Bawmx 0653aTensCcTB Mo JOFOBOPY U pacnopsiKeHME UM, TO ECTb BO3MOXHOCTL coBepLUeHUst Bamu
COENOK C HUM, GyaeT orpaHuyeHo. Pasvep obecrneveHnsi M3MeHsIeTCS B NMopsiake, NpeaycMoTpeHHOM
[OroBOPOM (creundmKaumen KoHTpakTa), 1 B pesynbTaTte Bol MoxeTe ObiTe OrpaHuyeHbl B BO3MOXHOCTH
pacnopsikaTbCsl CBOUM MMYLLECTBOM B GONbLUEN CTEMNeHN, YeM [0 3aKMYeHUs 4OroBopa.

IV. Puck npvHyanTenbHOro 3akpbiTUs No3nLmnm

He6naror|pv|;|THoe M3MeHeHune LeHbl MOXeT NpUBeCTn K HGOﬁXOp,I/IMOCTI/I BHECTU OONOJTHUTENbHbIE
CpeAcTBa Ans Toro, Ytodbl NpuBecTn obecneveHne B COOTBETCTBUE C TPEOOBAHMAMM HOPMATUBHbIX
aKTOB M BPOKEPCKOro 4OroBopa, YTo AOJMKHO ObITh CAENaHO B KOPOTKUMA CPOK, KOTOPOro MOXET ObITh
HepocTaTovHo Ansi Bac. Baw 6pokep B 3TOM crnyvae Bnpaee 6e3 Baliero gononHUTENBHOrO cornacus
«NPUHYOUTENbHO 3aKpPbITb MO3ULNIOY», TO €CTb 3aKNK4YUTb 40roBop, F|BJ'IF|IOLLLI/II7ICF| NpPon3BOAHbIM
(PNHAHCOBBIM UHCTPYMEHTOM, U NpuobpecTu LeHHble Bymarn 3a cyeT Bawwmx geHexHbIX cpeicTs, Unm
npopaTb Bawwm ueHHble Oymarn. 3To MoXeT ObITb coenaHo Nno CyLEeCcTBYOLWMM, B TOM Ynche
HeBbIrOAHbIM, LleHaM U NpuBeCcTU K BOSHUKHOBEHUIO Y Bac y6bITKOB.

MpuHyanTensHoe 3akpbITUE NO3ULUKU HaNpaBeHo Ha ynpaBrieHne puckamu. Bel moxeTe noHecTun
3Ha4uTenbHbIe YObITKM HECMOTPSA Ha TO, YTO NOCME 3TOr0 U3MEHEeHUe LUeH Ha PUHAHCOBbIE UHCTPYMEHTbI
MOXET NpuUHATL GnaronpuaTHoe Ana Bac HanpasneHue n Bol nonyyunu 6s61 goxoa, ecnu 66l Bawa
no3numsi He Gbina 3akpbiTa.

[loroBop Ha BegeHWe MHAMBUAOYarbHOrO MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopma A0roBopa NpucoeanHeHns ) cTp. 30 u3 38



Puckun, 06ycnoBneHHblE UHOCTPAHHLIM NPOUCXOXKAEHNEM Ba3UCHOIo akTMBa

V. CucTtemMHble pUckn

MpyMeHnTENBHO K 6a3NCHOMY aKTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PacCYMTaHHbLIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMOMHATCS aHaNorMyYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTpaHe, rae BbinyLweHbl U obpallatoTcs COOTBETCTBYOLLME NHOCTPAHHbIE LiEHHbIE
B6ymaru. K ocHOBHbIM ¢hakTopaM, BMMSOLLMM Ha YPOBEHb CUCTEMHONO PUCKa B LIENOM, OTHOCATCS
nonuTMyeckas cuTyauusi, 0CO6GEHHOCTM HaLMOHaNbHOro 3aKOHO4ATENbCTBA, BANOTHOMO PEryNMPOBaHUS
N BEPOSITHOCTb UX M3MEHEHWS!, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HanNU4Me n CTeneHb pasBUToOCTU
(PUHAHCOBOM CUCTEMBI CTPaHblI MeCTa HaxoXaeHus nuua, 06s3aHHOrO NO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3blBaTb BIIMSHWE U MHOTME Apyrue gakTopsbl, B TOM Yucre
BEPOSATHOCTb BBEAEHWS OrPaHNYeHnA Ha MHBECTULMN B OTAENbHbIE OTPACHN SKOHOMMUKN UK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLuun HauMoHanbHOM BantoTbl. OBLENPUHATON NHTerpansHOn
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI ABNAETCS “CyBEPEHHbIV PENTUHI” B MIHOCTPAHHOW MK
HaLMOHanbHOW BantoTe, NPUCBOEHHbIV CTPaHe, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT MHOCTPAHHON
LeHHon Bymaru, MexxayHapoaHbiMy pernTuHroBbiMu areHTcTBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIN SIBNAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearnbHON CUTyauun.

B HacTosiLee BpeMsi 3aKOHOAATENBbCTBO AOMNYCKAeT BO3MOXHOCTb 3aK/OYEHUS POCCUNCKUMMU
WHBECTOPaMM OOrOBOPOB, SBMNSIOLLMXCS POCCUIACKMMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU,
©a3nCHbIM aKTUBOM KOTOpPbIX SIBMSIIOTCS LEHHbIE OYMarn MHOCTPaHHbIX 3MUTEHTOB UM MHAEKCHI,
paccuyuTaHHbIe MO TakUM LIEeHHbIM Bymaram. Mexay TeMm, CyLLEeCTBYT PUCKN NBMEHEHUST PEryNSTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLUMM OMnepaunsiM, B pesyrnbTarte Yero MoXxeT BO3HUKHYTb HE06XOAMMOCTb
CoBepLUaTh CAEMKU, HaMpaBrieHHbIe Ha NpekpaLleHne 06s3aTeNnbCTB NO yKa3aHHbIM JOroBopam, BONPEKM
Baiwuum nnaHam.

VI. MNpaBoBbie pucKn

Heobxogumo otaaBaTh cebe oTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIE UHCTPYMEHTHI,
apnsoLwmnecs 6a3nCHbIMM akTMBaMy NPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa sABnsTCs
aHanoraMm poCCUNCKNX (PMHAHCOBbLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsieMble Mo HAM
npaea v NpaBuma Nx OCyLLECTBMNEHNS MOTYT CYLLLECTBEHHO OTNNYaTbCs OT NpaB MO POCCUMCKUM
(hMHaAHCOBBLIM MHCTPYMEHTaM.

Bo3moxxHOCTU cyaebHoN 3aLwuThl Npas o NPon3BoAHbIM (OMHAHCOBbLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTUBOM MOTYT BbITb CYLLIECTBEHHO OrpaHu4eHbl HEO6X0AMMOCTLIO ObpaLLeHus
B 3apybexHble cynebHble 1 NpaBooOXpaHMTENbHbIE OpraHbl N0 YCTAHOBIEHHBLIM MpaBuiaM, KOTopble
MOTYT CYLLECTBEHHO OTNMYaTbCA OT AencTByrowmx B Poccun. Kpome Toro, Bel B 60MbLLMHCTBE CriyqaeB
He CMOXKeTe nonaratbCsl Ha 3aLLMTy CBOMX NpaB U 3aKOHHbIX MHTEPECOB POCCUMCKUMMU
YNONTHOMOYEHHBIMU OpraHamum.

VII. PackpbiTne nHcopmavmm

PackpblTe nHdopmaLum B OTHOLLEHUN MHOCTPaHHbIX LEHHbIX Bymar, aBnsitoLmxcs 6asncHbim
aKTVBOM MPOMU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBMSIETCS MO NpaBunaM, eNCTBYOLLMM 32
py6exom, 1 Ha aHrnuitckoM s3blke. OLEeHUTE CBOKO FOTOBHOCTL aHanM3npoBaTh MHopMaLmio Ha
aHIMIACKOM A3bIKe, a Takke To, MOHMMaeTe Nu Bbl 0TnMYmMs mexay npuHsTeiMM B Poccuun npasunamu
chmMHaHCOBOM OTYETHOCTM, MexayHapoaHbIMY CTaHAapTamMy (pMHAHCOBOW OTYETHOCTM UMK NpaBUnamMu
hVMHAHCOBOW OTYETHOCTH, MO KOTOPbIM NyBNMKyeTcs MHOpPMaLMsa SMUTEHTOM MHOCTPAHHbIX LEHHbIX
Oymar.

Takke poCCUCKNe opraHn3aTopbl TOProBnv 1 (Mnmn) 6pokepbl MOTYT OCYLLIECTBISATbL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBaeMbIX MHOCTPaHHbIM AMUTEHTOM Ans Bawero
ypobcTBa. B aTom cnyyae nepeBof MOXET BOCMPUHUMATLCS UCKMYUTENBHO Kak BComoraTernbHas
WHpopMaums K opuLManbHO packpbiTbiM JOKYMeHTaM (MHpopMaumm) Ha MHOCTpaHHOM a3blke. Beeraa
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yYUTbIBaTE BEPOSTHOCTb OLUMOOK NEPEBOAYMKA, B TOM YMCIE CBSI3aHHbIX C BO3MOXHbIM Pa3fMyHbIM
nepeBoAOM OJHUX U TEX e MHOCTPaHHLIX CIIOB U (hpa3 Ui OTCYTCTBMEM OBLLENPUHATOIO PYCCKOro
3KBMBAneHTa.

*kk

YuntbiBas BbILLENITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuii, npueMnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [Jeknapauus He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKNX onepaumnii, a npusBaHa
nomMoyb Bam ouUeHUTb X pUCKM N OTBETCTBEHHO NMOAONTU K PELUEHNIO BOonpoca o Bbibope Bawen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eauntech, 4TO HacToswasg [leknapauus o puckax noHaTHa Bam n npu HeobxoanmocTu nonyymTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, Cneunanm3npyoLLerocs Ha COOTBETCTBYHOLLUX
BOMpOCax.

11.6. Oeknapauusa o puckKax, CBsi3aHHbIX C OCyLLleCTBJ/IeHMeM onepauuin Ha BantoTHOM pblHKe
(KOHBEpPCUOHHbLIX onepauumn)

Llenb HacTosAwen [eknapaummn — npegoctaBute Bam nHdopmaumio 06 OCHOBHbLIX puCKax, CBA3AHHbIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxkeBbix caenok ceomn. Obpaiiaem
Balue BHMMaHMe Ha TO, YTO HacToswwas [leknapauusa He packpbiBaeT uHgopmaumto 060 Bcex puckax Ha
BarntOTHOM pbIHKE BCEACTBME pa3HOOOpa3ns BOSHMKAIOLLMX HA HEM CUTYyaUni.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObLITKOB Npu
ocyLecTBrneHnn UHaHCOBbIX Onepauuin B CBSI3U C BO3MOXHbLIM HEGNaronpuaTHLIM BAUSIHUEM Pa3HOro
poaa chakTtopoB. Hipke — OCHOBHbIE PUCKU, C KOTOPbIMK OyAYyT cBA3aHbl Bawwy onepaunu Ha BantoTHOM
PbIHKeE.

Mpw ocyLlecTBNEHNM onepaumii Ha BantoTHOM pbiHke Y Bac BO3HMKaOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [eknapaunm o6 obLUmMx puckax, CBSI3aHHbIX C OCYLLECTBIIEHMEM onepaLuii Ha pbiHKe
LieHHbIX Gymar, B TOM Y/CIE CUCTEMHbI PUCK, PbIHOYHBIA PUCK U €ro PasHOBMOHOCTM, PUCK JIMKBUAHOCTY,
KpeAUTHbIN pUCK, NPaBOBOIA PUCK, ONepPaLMOHHbIN PUCK, PUCK UCTIONB30BaHNUSA PasfNYHbIX NPOrpaMMHbIX
cpeacTB v apyrue. Kaxagbli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOGHbI NMPUBECTU K
3HaAYUTENbHBLIM YObITKAM.

EPOKep yBegomMnaeT Bac o Tom, yTO B cny4yae BO3HMKHOBEHUA OOHOIo U3 Bblllenepe4vncrieHHbIX
PUCKOB UIN Yrpo3bl X HACTYMJ1IEHUA, Baw EPOKep Brpase NpuHnMmaTb 1 UCNOJIHATb TOJIBKO NOpy4eHus
Ha 3aknio4vyeHne 6I/Ip>KeBbIX cOerokK cBomn Ha BaltTHOM pbiHKE, 1O MOMEHTa YCTpaHeHUA PUCKOB U NX
yrpos3bl.

Mpu HanpasneHnn Bamun Bpokepy nopyy4yeHnn Ha 3aknioyeHne KOHBEPCUMOHHbIX CAENOK Ha BanOTHOM
pbIHKE, CYLLEeCTBYET PUCK HE MPUHATUSA K UCTIOMHEHUIO W/UIIN PUCK HEMCMOMNHEHUS MOPYYEHU BCrieacTeme
HEBO3MOXHOCTU perucTpawmmn unm orpaHUYeHns pernctpauum nopyvyeHnn Ha opraHM3oBaHHbIX Toprax B
CBSI3W C AENCTBUAMM TPETbUX ML, B TOM YMCrie OeNCTBUMAMN ApYyruxX KnneHToB Balero Bpokepa.

*kk

YuuTbiBas BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEThL BONPOC O TOM,
ABMSOTCA N PUCKK, BO3HMKAKOLME NPpU NpoBeLeHN onepaunini Ha BantOTHOM pPbIHKE, MpUeMsieMbiMU
ansa Bac ¢ yyeTom Bawmnx MHBECTULMOHHBLIX Lienen n huHaHCOBbLIX BO3MOXHOCTEN. [laHHasa Jeknapauna
He MMeeT CBOoeW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLEeCTBEHNS onepaunin Ha BantoTHOM pPbIHKe, a
npussaHa Nnomo4b Bam oLeHUTb UX PUCKM U OTBETCTBEHHO NOAOWTU K peLleHnto Bornpoca o Bbibope
Baluen nHeectnumoHHon ctpaternn n ycrosuin [lorosopa ¢ Bawwwmm Bpokepom.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHaTHa Bam v npy HeoBxoauMoCcTy nonyumTe
pasbsacHeHus y Baluero bpokepa unu KOHCYnbTaHTa, CneunanMavpyoLLLerocs Ha COOTBETCTBYIOLLINX
Bonpocax.
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11.7. feknapauusa o pucKax, CBA3aHHbIX C OCYLIECTBIEHMEM CAEJIOK 3aiMa LieHHbIX 6ymar

Llenb HacTosiwen deknapauummn — npegoctaBnTb Bam (KnueHTty) nHdopmaumnio 06 OCHOBHBLIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COENOK 3anMa LieHHbIX 6ymar. Obpalwaem Balwe BHMMaHue Ha To, 4TO
HacToswas deknapauns He packpbiBaeT nHdopmaumo 060 Bcex puckax, CBA3aHHbIX C OCYLLECTBEHUEM
COEenoK 3anmMa, BCNeacTBMe pa3Hoobpasms BO3HMKAKOLLMX NPY 3TOM CUTyau .

B obLieM cmbicne puck npeacTasnsieT co60iM BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB Npu
OCYLLECTBIEHUN CAENIOK 3aliMa LEeHHbIX GymMar B CBA3M C BO3MOXHbIM HEGNAronpusaTHbIM BIIUSHUEM
pasHoro poaa akTopoB. Huke — 0OCHOBHbIE PUCKU, C KOTOPbIMK ByayT cBsA3aHbl Bawv onepauum no
3aKJIOYEHMIO COENOK 3aiiMa LieHHbIX Gymar.

Mpw ocyLuecTBNeHNM caenok 3anMa LeHHbIx 6ymar y Bac BO3HUKaOT BCE BO3MOXHbIE PUCKH,
onuncaHHble B [leknapaumm 06 obLwmx puckax, CBA3aHHbIX C OCYLLECTBIEHNEM Onepauuin Ha pbiHKe
LeHHbIX Bymar, B TOM YMCIE CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €r0 Pa3HOBUAHOCTW, PUCK NIMKBUOHOCTMW,
KPeAUTHBIN PUCK, MPaBOBOW PUCK, ONEPaLMOHHBIN pyUCK 1 apyrme. Kaxabln n3 ykasaHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOOHbI MPMBECTU K 3HAYUTENbHBIM YObITKaM.

Ocob6oe BHMMaHWe Bam Heobxooumo yaenutb crnegyrowmMM puckam:
1. PUck KoHTpareHTa:

Puck koHmpazeHma — mpemsbe20 siuya rnposieisemcs 8 PUCKe HeucrnoHeHuss 0bs13amesibcme o
g8o3gpamy 3alima neped Bamu unu Bawum Bpokepom co CrmopoHbl KOHMpPazeHmos (8 mom yucsie 8
€853U ¢ npomueorpasHbiMu delicmeusamu). [JaHHbIl puck cesidaH ¢ 3akodeHueM Bawum
Bpokepom cdesnok 3alima UeHHbIX bymae ¢ KOHmpazeHmamu, UHGhopMayusi O KOmopbIX
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, OMmCcymcmeayem 803MOXHOCMb OUEHUMb (hUHaHCOBYHO
ycmou4yu8ocmb mako20 KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8b160p KOHMpazeHma
(3aemwuka). Bbi domkHbl omOasamb cebe omyem & mom, ymo y Bawezo bpokepa omcymcmeayem
omeemcmeeHHocmb neped Bamu 3a HeucrioniHeHue obsi3amenibcme o do2oeopam 3alma, pUucK
obpasoeaHusi Heobecrie4eHHoO20 3alima.

2. Puck He peanusaumm npa., 3aKpensieHHbIX LeHHbIMY Bymaramu (Ha nonyvyeHne 40Xo4a no LEeHHbIM
Oymaram B Bue AMBUOEHAOB, HA y4acTie B 06LeM coOpaHnm akLUMOHEPOB, Ha y4acTe B COOTBETCTBUM
c rmason XI.1 ®egepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLuMOHepHbIX 00LLeCTBax» B BbIKyne
LeHHbIX bymar akunoHepHoro obuiectsa) u Tak ganee.

3. HanoroBble PUCKK NPpU 3aKIMio4eHnn caenok 3ariMa LeHHbIX 6ymar CO CPOKOM ucCnoJiHeHUA
005s3aTenbCTB Mo BO3BpaTy UEeHHbIX 6yl\/|ar bonee ogHOro OHsl.

B cnyyae 3akrnodyeHus cOernku 3aliMa ueHHbIX bymaz co cpokoM 6oriee 00HO20 OHS, U 8binnamal
3MUmMeHMOoM UeHHbIX bymaz 8 medyeHue cpoka 3atima 00xo008 8 gude OugudeHA08 (3a ebi4emom
Hanoeaoe Ha coomeemcmesytouull 0oxod), nonydamernem OusudeHA08 OKaxemcsi KoHmpazeHm,
KomopblIl eepHem (KomreHcupyem) Bam nonydyeHHblie doxodbl 8 coomgemcmeue ¢ 002080pOM
3aliva. Bmecme ¢ mem, cymma KomreHcayuu, rnony4eHHass Bamu, obriazaemcsi Hario2om Ha
00x00kbl.

4. PUCK NNKBMAOHOCTU KOHTpareHTta:

LaHHbIl puck cesizdaH ¢ HEC80e8PEMEHHbLIM UCMONIHEHUEM (hbUHAHCO8bIX 0bsi3amesibcme mpembsumu
nuyamu neped KOHmMpa2eHMmMoM usu 803HUKHOBEHUEeM HernpedsudeHHoU Heobxodumocmu
HeMeOrneHHO20 U eOUHOBPEMEHHO20 UCMOMHEHUSI KOHMPAazeHmMoM C80UX (OUHAHCO8bIX
obsizamernbcma.

5. Puck HEBO3MOXHOCTHM nony4yeHus Bawmm Bpokepom n npegocrtaBneHms Bam HeobxogmMmbix
JOKa3aTenbCTB, B Crydyae HEUCMNONHEHNSI KOHTpareHToM 06a3aTenbCTB Mo BO3BPpATY LieHHbIX Bymar no
caenkam 3anma.

*%%
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YuntbiBas BbILLENIIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HMKAKOLLME MPUY 3aKMIOYEHUN CAENOK 3ama LeHHbIX Bymar, npyuemnemMbiMu s
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n puHaHCOBbLIX BO3MOXHOCTEN. [laHHas [eknapauusa He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCsa OT 3aKoueHnst COENOoK 3ariMa LieHHbIX Bymar, a
npu3saHa NoMoyb Bam oUeHNTb NX PUCKM M OTBETCTBEHHO MOAONTU K pELLIEHMIO BOMpoca o Bblbope
Bawlen nHBeCcTMLMOHHOW CcTpaTerim u ycnosun [Jorosopa ¢ Bawwmm bpokepom.

Y6eauntech, 4TO HacTosWwas [leknapauus o puckax noHaTHa Bam n npu HeobxoammocTn nonyumTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CneLmnanm3npyoLLerocs Ha COOTBETCTBYHOLLUX
BOMpPOCax.

11.8. Hactosswumum Bpokep yBegomnsier Bac o HMxecnegyrouem:

Bawwn geHexHble cpeacTtBa 6yayT yunthiBaTbCs Ha CneumansHOM BPOKEPCKOM CHETE M Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe co CpeacTBamMu APYruxX KIMEHTOB, B CBSA3U C YEM BO3HUKaET pUCK
ucnonb3oBaHns Bawwmnx geHexHbIX CpeacTs B pesdynbtaTe owmnbku nnm cbos nporpaMmHOro
obecneyeHns BHe 3aBUCMMOCTY OT NpefocTaBneHns Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHunio OTKpbITE ANs yyeTa Balmx AeHexXHbIX CPeAcTB OTAENbHbIN
CneumanbHbIn BpoKkepcKMin cHET. YCnoBusa 06CnyXnBaHus, a Takke nnarta 3a oTKpbIThe 1
ucnonb3oBaHue otaensHoro CneunansHOro 6Gpokepckoro cyeTa onpeaensitotca PernameHTom.

3a ncknioyeHneMm crny4yaeB, yCTaHOBIEHHbIX PernameHTom, Bbl npegoctaBnsete bpokepy npaso
6e3B03mMe34HOro NCnonbL30BaHMs Balwwunx geHexHbix cpeacTs B CBOMX MHTepecax. [pu atom bpokep
rapaHTupyeT Bam ncnonHeHwue lNMopyyeHunn 3a cHeT ykazaHHbIX AEHEXHbIX CPeACTB 1 X BO3BPAT No
Bawewmy TpeboBaHuio. feHexHble cpeacTtBa KnmeHTta co CneumanbHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIN cueT bpokepa. Npu aTom npy noctynneHun ot Bac MNopyyeHns Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLeCTBNATb pac4eTbl N0 caernke (caenkam), 3aknioyYeHHON B
ucnonHeHue lMopyyeHus, ¢ cobcTBeHHOro cveTa 6e3 NnpegBapuTENbHOrO NepevmcneHns Bawmx
OEHEXHbIX cpeacTB Ha CneunanbHbIi OpOKePCKU CHET.

B cB43u ¢ coBMelLeHneM Bpokepom cBoel AeaTenbHOCTU C UHBIMW BUAaMN NpodeccroHarnbHON
AEeATENBHOCTM Ha pbIHKE LeHHbIX Bymar B NpoLecce oka3aHus YCryr B COOTBETCTBUM ¢ [JoroBOpoM Ha
Opokepckoe 0bcnyxmMBaHue, CyLLECTBYET PUCK BOSHUKHOBEHUST Mexay Bamu n bpokepom koHnuKTa
WHTEepecoB, a Takke Mmexay Bamn n apyrummn knneHtamu Bpokepa, B TOM 4Yncne ecnu:

- bpokep (ero acddpunupoBaHHoe NULO) n/mnn coTpyaHuk bpokepa (ero 6nuskui
POACTBEHHMWK) W/ MHOW KNWEHT Bpokepa MMEeIoT 3auHTEPEeCOBaHHOCTb (ABMASOTCA
COBCTBEHHUKaMM LeHHbIX Bymar, UMeoT OTKPbITbie NO3MLUM MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNnun UMELT HaMepeHne NpuobpeTeHns nnm NPpoaakn AaHHbIX (PMHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PbIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWM
KoTopbix Bpokep n/vnu coTpyaHuk Bpokepa ocyLlecTBRAT caenku no Bawmm nopyyeHusm,
COENKN B LeNsax NpUHyAUTENbHOIO 3akpbiTus Bawmx no3numn, coenkm B COOCTBEHHbIX
uHTepecax bpokepa nubo rotToBAT MHOPMaLMOHHO-aHaNMTUYECKUIA MaTepurart;

- 3MMUTEHTOM LiEHHbIX Bymar, B OTHOLLIEHUN KOTOPbIX Bpokep ocylecTBNseT caenku no
Bawemy nopyyeHuto nnm rotoBut MHOpPMaLMOHHO-aHaANMMTUYECKMIA MaTepmarn, SBnseTcs
cam Bpokep, ero acbcunnnpoBaHHOE NULO UK MHbIE LA, B MHTEPECAX KOTOPbIX AENCTBYET
Bpokep Ha OCHOBaHMU 3aKNOYEHHbIX 4OTOBOPOB;

- pasmep BO3HarpaxaeHus (nmbo MHOro noowpeHnst) cotTpyaHuka bpokepa, garoulero
pekoMeHAaLmMmn KNeHTam no OCYLLECTBIEHMIO onepaunii Ha (OMHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO yNnaTunv AaHHble KNMeHTbl bpokepy npu coBepLueHnn onepauui
(kommuccum, NpoLEeHTLI 3a NPefOCTaBNEHUS 3aima 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTcTBUM C [JoroBOpOM Ha Gpokepckoe 06cnyxmBaHne
Bpokep ocyulecTBnsieT 3annck TenedOoHHbIX MeperoBopoB mexay Bamu n Bpokepom (coTpygHukamm
Bpokepa)

11.9. Hactosswuum Bpokep yBegomnsier Bac, yto B cootBeTcTBUU ¢ PeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbIHKE LieHHbIX bymar» oT 5 mapTta
1999 roga Ne 46-P3:
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Bpokep 0653aH no Bawemy TpeboBaHuio NpegocTaBuUTh CeayoLme A0KYMEHTLI U MHCpopMaLmio 0
cebe:

=~ KOMMIO NINLIEH3MM Ha OCYLLECTBIIEHNE NPOdECCUOHANBHON AEATENBHOCTU Ha PbIHKE LIEHHbIX
Oywmar;

- KOMMWIO AOKYMEHTA O roCcyAapCTBEHHON perncTpaumm B Ka4ecTBe Iopuanveckoro nuua;

- cBefeHust 06 opraHe, BbiAaBLUEM JIMLEH3MIO HA OCYLLIECTBIIEHNE NPOECCUOHANBHOMN
OEeATENbHOCTUN Ha PbIHKE LIeHHbIX Bymar (ero HanmeHoBaHue, agpec u TenedoHbl);

- cBefeHust o6 ycTaBHOM KanuTane, o pasamepe cobCTBEHHbIX cpeacTB bpokepa.

Bpokep npu obcnyxmeaHum Bac Ha BupxeBbix Toprax ob6s3aH NpegocTaBuTb CReayoLLYI0
MHdOpMaLnIo:

— CBedeHUs O rocygapCTBEHHOW permcTpauumn 1 rocygapcTBeHHbIN perncTpaunoHHbIN HoOMep
Topryembix LIB, a B crniyyae 3akntoueHusa caenku ¢ LIB, Beinyck KOTOPbIX HE NOANEXUT
rocyaapCTBEHHOW perncrpaumm B COOTBETCTBUUN C TpeboBaHMaMU dheaeparnbHbIX 3aKOHOB, -
NOEHTUMUKALNOHHBIA HOMEP BbIMyCKa TOPryeMblX LIEHHbIX Oymar;

— CBefeHus], coaepKallmecs B peLleHmmn O BbiMyCKe TOPryemMbIX LIEeHHbIX Bymar u npocnekre mx
aMuccuu;

- CBEAEeHUs O LeHax LieHHbIX Bymar Ha OpraHM3oBaHHbIX TOprax B TeYeHWe LeCcTn Heaenb,
NpeLecTBOBaBLUNX AATe NPeabsABEeHNss UHBECTOPOM TpeboBaHWsi 0 NpefoCTaBneHNn
MHdOpMaLMK, eCrin LieHHble Bymaru BKITHOYEHbI B KOTUPOBAasbHbINA CIIMCOK BUpXu, Mmoo
cBefeHus 00 OTCYTCTBMM 3TUX LEeHHbIX OyMar B KOTMPOBAIIbHbIX CNMCKaX OUPX;

- CBEOEHUsI O LeHax, No KOTOPbIM 3TW LIEHHbIE Bymaru nokynanucb 1 npogasanunce bpokepom
B TEYEHME LLECTU HeaerNb, NpeALlecTBOBABLUMX AaTe NpeabaBneHns MUHBECTOPOM
TpeboBaHust 0 npegocTaBneHnn nHopmauum, NMbo ceegeHns 0 TOM, YTO Takue onepawmm
He NPOBOAUIUCH;

— cBefeHus 06 oueHke LeHHbIX Gymar penTUHrOBbIM areHTCTBOM, NPU3HaHHbIM B MOPSAKe,
yCTaHOBIIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepauuu.

YkasaHHble MmaTepuansl pasMmeLleHbl Ha carTte bpokepa, a Takke Ha canlTax SMUTEHTOB U
OopraHn3aTopoB TOProB, CCLINKN Ha KOTopble pa3MellieHbl Ha cante bpokepa.

Bam npegocrasnsaoTca rapaHTum, yctaHoBreHHble PegepanbHbiM 3akoHoM «O 3awmTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepoctaensieT no Bawemy 3anpocy MHy0 MHOPMaLMIO B COOTBETCTBMM C NEPEYHEM,
cogepxawmmca B cT. 6 PegepanbHoro 3akoHa «O 3awwmTe npas 1 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BrnpaBe npegocTaBnsiTb Bam uHy0 MMELOLLYIOCSA Y HEFO MHAPOPMaLMIO O LieHHBbIX Bymarax.
11.10. Hactosawum Bpokep yBegomnsier Bac o Huxecneayrowiem:

MHBecTupoBaHmMe OeHEXHbIX CPeacTB B LieHHble bymaru, onepaumnm ¢ Npon3BogHbIMU (PUHAHCOBbLIMU
WHCTPYMEHTaMMu, 3akntoveHme KOHBEPCUOHHBIX COENOK HAa BaNMOTHOM pbIHKE CBSI3aHbl C BbICOKON
CTENeHb0 KOMMEPYECKOTO 1 (OUHAHCOBOIO PUCKA, KOTOPbIN MOXET MPMBECTU K BO3HUKHOBEHMIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTLCS CO BCEMU puckamu, cBA3aHHbIMU C coBepLUueHnem onepaunum c
onpeneneHHbIM UHCTPYMEHTOM 40 noaayu EpOKepy nopyvyeHna Ha onepauunto ¢ HAM, B TOM 4Yucne c
npowegwummMmn n npeactoAanMmm KopnopaTtmBHbIMU OEeNCTBUSIMN SMUTEHTA (COO6LLI,eHl/IF|MI/I 0 BO3MOXXHOWN
peopransauMM/nMKBMp,au,wm AMUTEHTA, NPUHATUA peUJeHMIZ O BbiNJ1aTe n pasMmepe 40X0O0B, O BbilMyCKe,
KOHBepTauunu, np|/|o6peTeH|/||/|, noraweHnn UeHHbIX 6ymar n MHbIe), KOTOpble MOryT NOBJIUATb Ha Bawe
pelleHne o coeepLleHnn onepaumm ¢ TakKMM MHCTPYMEHTOM.

Bbl cornawiaeTtech He npenobvAaBrATb EpOKepy npeTesth MMYyLLECTBEHHOIO N HEMMYLLLECTBEHHOIO
Xapakrtepa n He cHUTaTb EpOKepa OTBETCTBEHHbIM 3a BOSHUKHOBEHUE Y Bac y6bITKOB, NOoNy4YeHHbIX B
pe3ynbTate NCNOJIHEHUA EpOKepOM Bawero nopy4vyeHud, npn ycrnoBuun, 4To Takme y6bITKI/I He ObInn
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Bbl3BaHbl HE4OBPOCOBECTHLIM UCMOMHEHUEM UIN HEMCNONHeHMeM Bpokepom cBonx obsiz3aHHOCTEN Mo
[orosopy Ha Bpokepckoe ob6cnyxuBaHue.

11.11. Hactodawmm Bbpokep yBegomnsieT KnueHTa o HanoroBbIX pUckax, Kotopble HeceT KnveHT B
cnyyae nogadv NopyvyeHus Ha 3akroyeHne caernku Kynnu-npogaxu obnurauunn. Ecnn bpokepom no
nopydeHuto KnveHTa 3aknioyeHa ykasaHHas caenka v no kakon-nmbo npuyunHe (tpeboBaHus
NPUMEHMMOr0O 3aKOHOAATENbCTBA, YCNOBMS CaMOl caerku, obblyan genosoro o6opoTa,
NPUMEHUMbIE K YKa3aHHOW cAEeNKe N perynupyoLline ncnonHeHme obasatenbCTB No Hew), ogHa
cTopoHa (KnueHT) o6s3aHa nepefaTb ApYro CTOPOHE NONyYeHHbIN 0OX04 (AeHEeXHble cpeacTBa,
LeHHble 6ymarun) — bpokep, AencTByOLWMIA B Ka4yecTBe Hanorosoro areHta Poccunckon epepauun B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6yget o065a3aH yaepxaTb co cyeTa KnveHTta Heobxoanmble CyMMbl
Hanoroe, KOTOPbIE B CBA3K C 0cObeHHOCTAMU Hanoroob noxeHus goxoanos B Poccuiickon degepaunn
MOTYT MPEBbLICUTb OXMAaHus KnueHTa (B YacT cyMMbl 06a3aTeNbHbIX K ynnaTe HanoroB) U U3MEHUTb
NOJTYYEHHbIN MO Takow caenke UHaHCOBLIN pe3dynbTaT. Kpome Toro, He06Xo4UMO y4ecTb, YTO ecnu
13 goxoa HamnoronnaTtenbliuka no ero pacnopsXXeHuto, Mo PeLLEeHMIO cyaa U UHbIX OpPraHoB
nNpoun3BoaATCs Kakne-nnbo yaepxaHus, TakMe yaepxkaHusa He yMeHbLualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). MNMpu nogaye nopyyYeHUn Ha 3aknioveHne ykasaHHbix caenok KnveHty Heobxoammo
y4nTbiBaTh AaHHOE yBeAOMIEHME, a Takke NnaHMpoBaTb CBOU UHBECTULMM B COOTBETCTBUM C
ocobeHHOCTSAMKN HanoroobnoxeHns B Poccuiickon degepaunn.

11.12. Oeknapauus 0 puckax, CBsi3aHHbIX C OKa3aHMeM yCcnyr no UHBECTULIMOHHOMY
KOHCYINbTUPOBaHUIO

Llenb HacToswei eknapauum — npegoctaBuTb Bam nHgpopmMaumio 06 0CHOBHbIX pycKaXx, CBSA3aHHbIX
C okazaHueM Bam Bpokepom ycnyr no IHBECTULMOHHOMY KOHCYNbTUPOBaHUIO, B TOM YUCIIE O
NOCNEeACTBUAX MPUHATUA PELLEHUIA 1 OCYLLLEECTBMEHMS onepaumii Ha ocHoBaHUU MHanBuayanbHbIX
WHBECTUUMOHHbIX peKoMeHaauuii, npegocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHMKOM).

[ns okasaHnsa KOHCYNbTaUMOHHBIX YCRyr U npegocTaBneHns NHanBmayanbHbIX UHBECTULIMOHHBIX
pekomeHdaumn, ¢ uenblo onpegeneHns Hambonee adekTnBHbIX Anst Bac MHBECTULMOHHBIX NPOAYKTOB C
y4yeToM nmeroLlmxcs y Bac onbita n obpasoBaHus, Balwmx 4oxo4oB 1 pacxogos, npegnonaraemMbixX
CPOKOB MHBECTUPOBAHMUSA U CKIOHHOCTU K pUCKY, Bpokep npoBoauT aHanus npegoctasneHHon Bamu
WHopmMaLuun, No pesynbTatam KOTOPOro rnpuceaneaeT Bam oanH U3 MHBECTULIMOHHLIX Npodunen B
cooTBeTCcTBMU C [TonoxeHnem 06 onpeaeneHun MHBECTULMOHHOIO Npoduns, yTBepXaeHHoro bpokepom.
Mpu aTOM Bbl NOMHOCTLIO HECETE OTBETCTBEHHOCTL 3a JOCTOBEPHOCTL NpefocTasneHHon bpokepy
WHopmaumm AN Lenen NpUcBoeHUs MHBECTULIMOHHOIO Npoduns. Bpokep He HeceT OTBETCTBEHHOCTL
3a yObITkn, NonyyYeHHble Bamu BcneacTene MiHauBmayanbHON MHBECTULIMOHHOW pekoMeHaaumm,
OCHOBaHHOW Ha HeJOCTOBEPHOW MHAOPMaLINN.

Kaxablii u3 npuceavBaemMbix Bpokepom MHBECTULIMOHHLIX MPOMNEN XxapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOMMOCTU MHBECTULINIA, BITMSIHWS HA HUX PbIHOYHBLIX PUCKOB,
3aBUCUMMOCTbLIO NOTEHUMASBbHBIX YObITKOB OT PbIHOYHOWM KOHBIOHKTYPbI M FOPU30HTa MHBECTULIMNA,
BO3MOXXHOCTbIO YaCTUYHO UM MOJSTHOW NOoTepu KanuTana, a Takke BO3HUKHOBEHMWS! YObITKOB,
npeBbiLLaLWMX NepBOHaYarnbHblie MHBECTULINN.

3anpawwusas ycnyrn Bpokepa no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHMIO Y UCMONb3YS
npegocTaBneHHble bpokepom NHavBMayanbHble MHBECTULIMOHHbBIE pekoMeHaauun, Bel ocosHaeTe 1
rOTOBbI NPUHSATL PUCK (PMHAHCOBbLIX NOTEPb. Bbl 0CO3HaeTe, YTO MHBECTMPOBAHUE B LIEeHHbIE Bymaru u
UHble OMHAHCOBbIE MHCTPYMEHTbI HECET B cebe puCk HENOMyYeHUst 0OXXMAAEMOro Aoxoaa, NoTepu YacTu
UM BCEX MHBECTMPOBAHHBIX CPEACTB, @ B HEKOTOPLIX CIyvasx NoTepu, NpeBbILIatoLLme
WHBECTMPOBAaHHbIE CpeaCcTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NpedocTasneHHble bpokepom Bam MHovBuayanbHble
WHBECTULIMOHHbIE pEKOMEHAAaLMM BO BCEX CryYasiX HOCAT UH(POPMALIMOHHBLIN XapaKTep U He ABMS0TCA
NPeanoXeHNeM nUnm NodyxaeHnem Ans 3aknodeHns caenku. Jliiodble douHaHCcoBbIE NOCNEACTBUS UMK
yObITKM OT COENOK, 3aKMOYEHHbIX B COOTBETCTBUM C NPEAOCTaBMNEHHbIMU NHANBMOYANbHLIMA
WHBECTULIMOHHLIMM pekoMeHdaunsamn naryt Ha Bac.

Momumo MHamBMayanbHbIX MHBECTULIMOHHBIX pekomeHaaunii Baw Bpokep npu okaszaHum ycnyr
BnpaBe pacnpocTpaHATb (MpegocTaBnsaTh) BaM nHyo MHpopMaLuio 0 UHAHCOBBLIX MHCTPYMEHTaX U
caenkax ¢ HUMW, He SiBNALLYocA MHanBuayansHoi MHBECTULMOHHOW pekoMeHaalUmel, koTopas,
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OfHaKo, MoXeT bbITb BOocnpuHATa Bamu B kadecTBe TakoBon. B aTol cBA3n Bam HagnexuT BHUMATENbHO
n3yyaTb Nony4yeHHyto oT bpokepa nHdopMauuio Ha npegMeT HanMyuusa npusHakos VHanBuayansHowm
WHBECTULIMOHHOW peKOMeHZaLUNn, 1 B Cnyvae ykasaHus B HER, YTO MHpopMaums He SBNsSeTCst
MHanBuayanbHOM MHBECTULIMOHHON peKOMeHAAUMEN — HE CUMTaTb ee TakoBOW, AaXKe eClnu OHa
COOEPXKNT BCe HEOOXOAMMbIE PEKBU3UTBI.

lMoMmMMO pUCKOB, YKa3aHHbIX BbIlLe U B Apyrux [eknapauusax n YBegoMIeHnsiX HacTosLEro pasaena
[oroeopa, CyLecTBYHOT AONONHUTENBHbIE PUCKU, CBA3AHHbIE C 3aKIHYEHUEM JOrOBOPOB, ABNSAOLLMXCS
NPOV3BOAHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM, He noanexalwimx cyaebHom 3almuTe B COOTBETCTBUM C
nyHKToM 2 ctatbun 1062 [MpaxxgaHckoro kogekca Poccuickon ®epepaumn. Baw Bpokep B HEKOTOPbIX
cnydasix MoxeT npegoctaenaTe NHAMBMAyanbHble MIHBECTULMOHHBIE PEKOMEHAALMN, coaepXallme
OonucaHue ykasaHHbIX NPON3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBaThb, YTO
TpeboBaHMst PUINYECKMX NNLL, CBSI3aHHbIE C AOFOBOPOM, SABMNSALWMMCS MPOU3BOAHBIM (OMHAHCOBbLIM
WHCTPYMEHTOM, nofgnexat cyaebHon 3awmTe TONbKO NpU YCITOBUK ero 3aknioveHns Ha brupxe, a Takke B
WHbIX CriyYasx, NpeaycMOTPEHHbIX 3akoHoaaTenbcTBoMm Poccuiickon ®epepauyuu.

Bam HeobxogmMmo MmeThb B BUAY, YTo MHaAMBMAYyanbHble MHBECTULMOHHBIE peKoMeHaaunmn,
npegocTaBneHHble bpokepoM, MOryT cogepxaTtb onncaHne caenkn ¢ PUHaHCOBLIMU MHCTPYMEHTaMM,
npegHasHayYeHHbIMY Ansa KsanmgpuunpoBaHHbIX MHBECTOPOB. B aToM cnyyae Bbl HeceTe NOBbLILLEHHbIE
PUCKK, CBSI3aHHbIE C TEM, YTO PEKOMEHAYyeMble (PMHAHCOBbIE MHCTPYMEHTbI NpeaHa3HaueHbl ans
KBannduumpoBaHHbIX MIHBECTOPOB, TakMe Kak pUCK OrpaHNYEHHOCTU TakUX PUHAHCOBbLIX MHCTPYMEHTOB
B 060p0OTE, NOBLIWEHHbIN PUCK PUHAHCOBBLIX MOTEPb, PUCK SMUTEHTOB, CBA3AHHbIN C OFPaHNYEHNsIMA B
KOHTpOIie Haf AeATeNbHOCTbIO SMUTEHTOB (PMHAHCOBLIX MHCTPYMEHTOB, U APYrne PUCKN.

*kk

YunTbIiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPU OKazaHum ycnyr no VIHBECTULMOHHOMY KOHCYINbTUPOBaHMIO,
npuemnemMbiMu Anst Bac ¢ yyetom Balumx MHBECTULMOHHBIX Lienen n UHAHCOBbLIX BO3MOXHOCTEMN.
HanHasa Jeknapauns He MMeEeT CBOEeW LieNnbto 3acTaBuTb Bac oTkasaTbCcsa OT NOMyvYeHMs yKasaHHbIX
ycnyr, a npusBaHa nomoyb Bam oueHNTb X PUCKU U OTBETCTBEHHO NOLONTU K PELUEHMIO BoNpoca O
BbIOOpe Baluen MHBECTULIMOHHONM cTpaTerun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6epuTech, UTo HacToswWwas [eknapauusi o puckax noHsTHa Bam u npy Heo6xoaMMoCTu nonydmTe
pasbsicHeHUs y Ballero bpokepa nnu KOHCyNbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

PA3OEN 12. 3AKINKYUTEINbHbLIE MOJNOXEHUA
12.1. Hactosawwmin [lJoroBop 3akfitloMeH Ha HeonpeaeneHHbIN CPOK.

12.2. KnueHnTsl, 3akntoumsLumne doroeop oo «01» sHeaps 2015 roga HacTosAwmmM nopyyaroT bpokepy
cBsa3aTh Mexay cobon MIHanBmayanbHbI UHBECTULIMOHHbBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, KoTopble Obinn OTKPbITbI Bpokepom Ha ocHoBaHMM 3asiBIIEHUS O MPUCOEANHEHUMN, KOTOPbIM
KnueHT akuentoBan ycnosus [JoroBopa Ha BegeHne MNC ¢ IHBECTULMOHHBIM CHETOM, KOTOPbINA Obin
OTKpbIT BpokepoM Ha ocHOBaHUM 3asBrneHUs O NPUCOeaUHEHUU, KOTOpPbIM KNWEHT akuenToBan ycnosusi
Horoeopa Ha BegeHue MAC.

12.3. TpunoxeHne Ne 1: PermameHT obcnyxunsanns knnentoB AO «OTkpbITMe Bpokep».
12.4. TMpunoxeHune Ne 2: Tapndsbl.

12.5. lMpunoxeHue Ne 3a: 3aaBneHne o NPUCoOeaNHEHUN.

12.6. lMpunoxeHue Ne 3b: 3asasneHue o npucoeanHeHumn (pusmyeckoro nuua).

12.7. MpunoxeHue Ne 4: 3agBneHune Ha obcnyxnsaHue.

12.8. lMpunoxeHue Ne 5: Nopsgok onpeneneHns pacyeTHoON exxeaHEBHOM CTOMMOCTU LIEHHbIX Oymar B
AO «OTkpbiTHE bpokep».
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PA3LOEN 13.

PEKBU3NUTbl BPOKEPA

Appec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

WNHH 7710170659

Krr 770501001

KM kpynHenwero Hanoronnatensimka 997950001

OIPH 1027739704772

p/c 40701810900000000833 B dunumane LeHTtpanbHbin NMAO BaHka «®K OTkpbiTME»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BWK 044525297

Ten.: ntobon n3 tenedoHoB Bpokepa, BKkoYeHHbIN B [epeyeHb TenedoHoOB
AO «OTkpbiTe Bpokep» Ans B3aMMoaencTBUs C KNMEeHTaMu (OenOHEHTaMU,
noneyMTensiMm cyeTa) B pamkax [JoroBopa Ha 6pokepckoe obcnyxnsaHme,
HoroBopa Ha BegeHVe NHANBMAYANbHOMO UHBECTULMOHHOIO CYHETA,
HenosntapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPaHHOro
YyNOMHOMOYEHHOro aepxaTens, lNoneynTenbckoro 4oroBopa, pa3MeLleHHbIN Ha
Cante bpokepa

dakc: (495) 956-47-00
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