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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. HacToswun oroBop Ha BegeHue MHAMBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
«[JoroBop» unu «orosop MNC») 3akntouaetcsa mexay KnneHTom n AKUMOHEPHBLIM 00LWECTBOM
«OTkpbITHE bpokep» (ganee — «bpokep» nnun «O6LWecTBOY), BMECTEe UMeHYeMble — « CTOPOHbI».

EDOKep ocyllecTBlideT CBOK OeATeJIbHOCTb Ha OCHOBaHun n1uUeH3nn I'IpO(beCCVIOHaJ'IbHOI'O
y4aCTHUKa pblHKaA LE€HHbIX 6yl\/|ar:

— Ha ocyuwiecTBrneHue bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHus cpoka AencTeus;

— Ha ocyulecTBrieHne gunepckon gearenbHoctn Ne 045-06100-010000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHus cpoka AencTeus;

— Ha ocyulecTtBrneHune genosntapHon geatenoHoct Ne 045-06104-000100 ot
28.06.2002, BoigaHa PKLB Poccun 6e3 orpaHnyeHns cpoka gencrems,

a Takke Ha ocHoBaHuu BkitodeHna AO «OTKpbiTMe Bpokep» B eANHbIM peecTp MHBECTULMOHHbIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. [JoroBop He siBnsieTcs ny6nn4Hom opepTon No cMmbicny ctaTbh 426 n yactu 2 ctatbn 437
"paxpaHckoro kogekca Poccuinckon ®egepaunn. bpokep Bnpase No CBOEMY YCMOTPEHUIO OTKa3aTh B
3akntoyeHun JJorosopa 6e3 06bACHEHMs NPUYNH TaKoro oTkasa.

1.3. [oroBop pa3sMelleH Ha ocdumumnansHom Caite bpokepa, n siBnseTtcs TunoBon dopmon
poroBopa o 6pokepckom obcnyxumBaHuu, yteepxaeHHon AO «OTkpbiTne bBpokep». MpunoxeHus K
[oroBopy ABNAKTCA €ro HeoTbeMNEMOW YacTblo. VX KONMMYECTBO M coaepXaHMe He aABnseTcH
OKOHYaTENbHbIMU N MOXET OblTb MUBMEHEHO U/Unn JononHeHo BpokepomM B 04HOCTOPOHHEM NOpsiaKe,
npegycMoTpeHHoM [loroBopom.

1.4. BaknwodeHue [loroBopa mexay bpokepom n KnueHTom ocyuiectBnaeTcs nyTeM nofHoro u
B6es3orosopoyHoro npucoeguHeHus KnueHta k [Jorosopy (akuenta [JoroBopa) B COOTBETCTBUM CO CT.
428 NpaxgaHckoro kogekca Poccuiickon ®egepaumnm, n BCex NpUNOXeHUn K HeMy, B TOM Yucne
PernameHTta obcnyxusanus knneHtoB AO «OTkpbiTne bpokep» (nanee — «PernameHT») 1 BCex
NPUNOXEHUIN K HEMY.

Onsa saknioveHus Jorosopa (akuenta [orosopa) KnueHT npegocTtaBnset bpokepy nognncaHHoe
3asBneHne o npucoegmHeHun kK florosopy, ycnoeusa kotoporo onpegeneHsl AO «OTkpbiTne bpokep»,
a TakKxKe NosHbIN KOMNIEKT Haanexatlie opopMNeHHbIX JOKYMEHTOB B COOTBETCTBUN C NOSOXEHUSAMMN
PernameHTa. YkasaHHble OKYMEHTbLI MOryT 6biTb NnepeaaHbl bpokepy 4yepes NapTHepa.

3asBneHvne o npucoeauHeHum k [loroBopy MoxeT GbiTb NnognucaHo KnneHTomM u npegocTaBrieHo
Bpokepy ooHMM M3 yKasaHHbIX HUXe CrnocoboB:

- nognucaHo cobcTBeHHopy4YHoW nognuckio KnueHTa (npeacraeutens KnueHta), u
npenocTaBneHo B GyMaxkHoW oopMe B 0OAHOM OpuUrMHanbsHoM ak3emnnsipe bpokepy
UK ero NpeacTaBUTENIO;

- MoAnucaHo NPOCTON 3NeKTPOHHOM noanucbio KnveHTa n npegoctaBneHo bpokepy B
BWE 3NMEKTPOHHOIo JOKYMeHTa Yepes ceTb «MHTepHeT» nocpeacTBOM TEXHUYECKMX
cpenctB KnueHta nubo B odomce Bpokepa nocpeacTBOM MCNONb30BaHUS TEXHNYECKNX
cpeactB bpokepa (ganee — «UCTaHUMOHHOE 3akrodeHne [loroBopay).

Mcnonb3oBaHre NpoOCTOW 3NEKTPOHHON NOANUCK BO B3aUMOOTHOLWEHUAX CTOPOH ANsi 3aKyYeHus
[loroBopa perynupyeTca oTAesnbHbIM corfnaweHnem mexay bpokepom n KnmeHTtom.

[uncTaHuMoHHoe 3aknoyeHne [loroBopa BO3MOXHO UCKITIOUNTENBbHO C KNMEeHTOM — oM3ndecknm
nuuowm, rpaxgaHnHom Poccuiickon denepaunn, KOTOPbINA:
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—  yCMeLLHOo npoLlen aBTopM3aumio oT CBoero uMeHn B EguHon cnucteme ngeHTmgukalmm
n ayteHTndukaumm (qanee — «kECUA») nocpencteom noprana «lFocycnyrm» B cetu
«NHTepHeT» (http://www.gosuslugi.ru/); nnm

- yCMeLLHO npoLuen npoueaypy NOATBEPXAEHNA AaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MEeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

- ycreLuHo npollen naeHTudrkaumio (noaTBepxaeHme nMuHocTr) B oduce Bpokepa;
nnm

— ycnewHo npowen asTopu3auuio B JInuHom kabrnHeTe baHka.

1.5. [OoroBop MoxeT 6biTb 3akntoyeH ¢ KnneHTom — pmanyeckmm fnnMuom, HanoroBbiM pe3naeHToM
Poccuiickoin ®egepaummn npu yCroBMM HanMuns y Hero AencTBytollero gorosopa Ha 6pokepckoe
obcnyxusaHue ¢ Bpokepom.

1.6. Konusa 3asiBneHusi o npucoeamHeHun k floroeopy, 3aBepeHHast Bpokepowm, BbiaaeTcs KnneHTy
no 3anpocy.

1.7. [oroBop cumTaeTcs 3akroyeHHbIM Mexay CTopoHamu ¢ gatel npvema Bpokepom 3asiBneHusi o
npucoeauHeHuu.

1.8. B cnyyae [ucTtaHuMoHHOro 3aknodeHns [JoroBopa crnyxebHble 0TMETKM Ha 3asiBNieHumn o
npucoeavHeHun He 3anonHsTcd. MiHdopmaunsa o Homepe u faTte 3aknoyeHHoro [Jorosopa
npegoctaBngaeTcs KnveHty B Buage yseaomreHus, HanpaBneHHoro Ha OCHOBHOM MOOUIbHbIN
TenedoH B Buae CMC-coobuweHus nmbo Ha agpec anekTpoHHoW no4Ttel KnneHta. B atom cnyvae
Aaton npuema 3asBrneHns 0 NPUCOeaUHEHUN ABNAeTCa AaTa HanpasneHus KnmeHToMm ykasaHHOro
3NEKTPOHHOro JOKYMEHTa, MOANMCAHHOIO NPOCTON 3NEKTPOHHOW MOAMUCHIO.

1.9. [oroBop AelcTBYeT OO0 AaTbl €r0 PacTOPXKEHUS.

1.10. MecTtom 3akntoyeHns [loroBopa n ncnonHeHmsa ob6a3aTenbLCTB N0 HEMY ABMASIETCA MECTO
HaxoxaeHuns Bpokepa.

1.11. lNocypnapcTBeHHas peructpaumns bpokepa: cBnaeTenscTBo O rocygapcTBeHHon pernctpaumm Ne
039.182, BbigaHo MockoBCkoM perncTpaumoHHon nanaton 28.12.1995; cBnaeTenbCTBO O BHECEHUN
3anucu B EMPHIOJT o opuanydeckom nuue, sapernctpuposaHHom go 1 nonga 2002, BeigaHo
YnpasnenHnem MHC Poccuun no r. MockBe 05.12.2002, OI'PH 1027739704772.

1.12. Agpec aneKkTpoHHOW noyTbl bpokepa: nbon N3 agpecosB 3NEKTPOHHOM MOYThI, BKITKOYEHHbIV B
lMepeyeHb agpecos anekTpoHHow novtbl AO «OTKpbITUE Bpokep» ANA B3anmMogencTBus C KNMeHTamm
B pamkax [loroBopa Ha 6pokepckoe obcnyxusaHve, [loroBopa Ha BegeHWe HAUBMAYyansHOro
WHBECTULMOHHOIO cYeTa, pasmelleHHbin Ha CanTte bpokepa.

1.13. Homep TenedoHa bpokepa: nobon n3 tenedoHoB bpokepa, BKNOYEHHbIN B [epeyeHb
TenegoHoB AO «OTkpbITMe Bpokep» ANa B3aMMoOOeNCTBUSA C KNMEeHTaMu (JenoHeHTamMun) B paMkax
HoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BegeHUEe MHAMBUAYaANbHOMO
WHBECTULMOHHOIO cYeTa, [leno3ntapHoro goroeopa, [loroBopa cyeta Aeno MHOCTPaHHOIo
YNOJTHOMOYEHHOr0 faepxXxaTens, pasMmelleHHbin Ha Carite bpokepa.

1.14. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.15. Agpec mecToHaxoxaeHusa u noyToBbIN agpec bpokepa: 115114, MockBa, ynuua
JleTHuKoBcKas, . 2, cTp. 4.

1.16. OdmumnaneHbIi canT bpokepa (ganee — «Cant»): www.open-broker.ru.
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1.17. Jiobbie gokymeHTbl U CoobueHuns mexay CTopoHamu B paMkax [JoroBopa COCTaBsATCA Ha
PYCCKOM si3blke U MOTYT Ay6nupoBaTbCs Ha MHOCTPAHHOM si3blke. B cnyyae pacxoxaeHus TEKCTOB B
PYCCKOM U MHOA3BbIYHOM BapunaHTe, NPUOPUTETHLIM ABNAETCA TEKCT Ha PYCCKOM A3bIKe.

1.18. Bce TepMUHbI U OMpeaeneHns, KOTopble UCMOMNb3yTcA B [loroBope v NPUMOXKEHMSIX K HEMY,
NPVMMEHSIOTCS B 3HAaUYEHUSAX, YCTAaHOBMEHHbIX PernameHToM.

PA3OEN 2. MPEOMET JOTOBOPA

2.1. bpokep 00s3yeTcsa 3akno4aTh rpaxgaHcKo-NpaBoBbIe CAENKN C LeHHbIMKM ByMaramu, a Takke
3akroyaTh 4OrOBOPhI, ABSIOLWMECS NPOU3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMM, MO MOPYYEHUIO
KnneHTa oT MMeHM 1 3a cyeT KnueHTa (B TOM 4Yncre SMUTEHTa 3MUCCUMOHHbBIX LIEHHbIX Bymar npu mx
pasMeLleHun) unum ot CBOero MMeHn u 3a cyet Knunerta. Npu aToM caenku ¢ ueHHbiMu Bymaramm
WHOCTpPaHHbIX AMUTEHTOB 3a cyeT Mmywectsa KnueHTa, yunteiBaemoro Ha UMC, Bpokep 3akniovaeT
TOMbKO Ha OpraHM3oBaHHbIX Toprax poccuickoro OpraHnsartopa TOpros.

2.2. bpokep 0bs3yeTca 3akn4atb CAENKU NO NOKYMKe 1 Npoda)ke MHOCTPaHHOW BarntoThbl Ha
BantoTHom pbiHke NMAO Mockosckas bupxa (KoHBEPCHOHHbIE COEMNKU C UHOCTPaAHHON BarntoTomn) no
nopyyeHunto KnueHrta ot cBoero nmeHu u 3a cyet KnueHra.

2.3. bBbpokep 0bs3yeTca 3aknio4aTb CAENKU NO NOKYMKe 1 npodaxke AparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke AgparoueHHbix metannos NMNAO Mockosckas bupxa (KoHBepCcMOHHbIE
cAernku ¢ AparoueHHbIM MeTansoM) no nopyyeHunto KnneHta oT cBoero nmeHu n 3a cyet KnneHta

2.4. bpokep Bnpase oka3biBaTb KNneHTy ycnyrn no npegocTaBreHnio KOHCYyNbTauun B obnactu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHTbI. Takas nHdopmauns npegoctasnsetca KnneHTty Ha
Cante bpokepa 1 B JlnuHom KabnHete mnm nHbIM cnocobom.

KnueHT 0653yeTcsa 3HakOMUTBLCS € yBegoMmneHusamu bpokepa o nopsgke ncnonb3oBaHms
npepocTtasnsemon nidopmaummn Ha Cavite bpokepa u B JluyHom KabuHete. KnneHT cornawaetcs He
XpaHWTb, He KONMpoBaTb, HEe BOCMPOM3BOAUTb, HE PacnpoCTpaHsTb, He NepedaBaTb, He Ny6nMKkoBaTb, He
BOCMpPOn3BOANTb B adhupe, He BbiNyckaTb B 0bpalleHue npegocrasnsgemyto bpokepom nHgopmaumio.

YKasaHHas B HacTosILLEM MYHKTE MHopMauus He aBnsaeTca MiHaMeuayansHoW MHBECTULMOHHON
pekoMeHAaumnen, n GUHaAHCOBbIE MHCTPYMEHTbI NMMb0 onepaumm, yrnoMsaHyTble B Tako MHdopmaumm,
MOTyT HE COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnneHTa B crnyyae coBepLueHnsi onepauui, nnbo MHBecTUpoBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNOMAHYTbIE B YKa3aHHON MHopMauun.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
COErNOoK C HAMU 1 (UNK) 3aKNI0YeHUs AOroBOPOB, ABNALWNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEHTamu, nyTem npegocTtaBneHns MIHauemnayanbHbIX MHBECTULMOHHBIX PEKOMEeHZaumnn.
[MopsiAoK Oka3aHus yka3aHHbIX YCIyr MO MHBECTULNOHHOMY KOHCYNbTUPOBAHMIO perynmpyeTtcs
MpunoxeHnem Ne 12 k PernameHTy o6cnyXMBaHUsA KINNMEHTOB.

2.6. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHLIMU.

2.7. bpokep 3a Bo3HarpaxzaeHne obsa3yeTcsa okasblBaTb KNuMeHTy conyTCcTBYyOLME YCIYTH,
CBSI3aHHbIE C NonyyeHnemM nHdopmMaumm U/unm 3akoyeHMem rpaxgaHCcKo-npaBoBbIX CAEMOK C
LeHHbIMK OyMaramu n 3aknto4eHnemM JOroBOPOB, ABMNSKOLWMXCS NPON3BOAHBIMU (PUHAHCOBBLIMM
MHCTPYMEHTaMU, a TakxKe 3akniyeHneM caenok no nokynke u npogaxe MHOCTPaHHOW BantoThl,
AparoueHHbIX MeTannos.

2.8. Ha oTKpbITbI B pamkax HacToswwero [loroeopa NHanBnayanbHbIn UHBECTULMOHHBLIN cYeT
(MNC) He ponyckaeTcs nepeBof AeHEXHbIX CPEACTB C VIHBECTULMOHHBIX CHEeTOB/VIHBECTULMOHHBIX
cyeTtoB UTTI, OTKPLITBIX B paMKax MHbIX JOrOBOPOB, 3aKMOYeHHbIX Mexay KnueHtom n bBpokepom.

PA3OEN 3. MPABA U OBA3AHHOCTU CTOPOH

3.1.MpaBa Bbpokepa:
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3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnmeHtamum, 4encTeys OT CBOEro MMEHU U 3a
cyeT KnueHTa unm ot MMeHn un 3a cyeT KnneHta, 0OQHOBPEMEHHO SBNSASCH KOMMEPYECKUM
npegctaesmTenem AByx KnveHToB B caenke (MoOBepeHHbIM), B TOM YMCIE HE ABMSIOLLMXCS
npegnpuHMMaTenamu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/UCMIONHEHMN NOPYYEHNUS Ha cAernKy/onepauuto,
coaepkallyto NPU3HaKkM MaHWMyMpOBaHWs, UCMONb30BaHUS MHCaANAEPCKOA MHpopmaLumm,
neranusauun (OTMbIBaHMSA) 4OXOO0B, NOMYYEHHbIX MPECTYMHLIM NyTEM, UM (PUHAHCMPOBAHMUSA
Teppopuama, UHble NPU3HaKN, B OTHOLLEHUM KOTOPbIX Y Bpokepa BO3HMKAOT NOAO3PEHNS, YTO
caernka/onepauusi COBepLUaOTCs C Lenbio HapylweHus TpeboBaHuiA 3akoHod4aTeNbCTBA.

3.1.3. Bpokep BnpaBe B Lenax 3aknioyeHns caenok, NnpeaycMoTpeHHbIX HacToswmMm [Jorosopom,
N OCYLLECTBMEHNA pacyeToB MO cAernkaMm, 3aknio4nTb JOroBOpP C APYrMM BpoKkepoM (BbiLLECTOSALLNUM
OpokepoM), KpegMTHOW opraHM3auunen, KNMMPUHIroBOW opraHM3auunen, TEXHUYECKUM LeHTPOM 1/nnu
OpraHn3aTopoM TOProBNU U MHBIM JNIMLIOM, y4acTue KOTOPOro HeobxoaMmo Ans Lenen Hagnexatero
ucrnonHeHusi bpokepom obsa3aTtenbcTB No HacToswemy [loroBopy U/vnn nepeaoBepuTb UCNONTHEHNE
nopyderHunn KnvenTa.

3.1.4. Bbpokep BnpaBe 6€3B03ME3AHO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHble CpeacTBa
KnneHTa, npyn 3TOM NpOLEHTLI 3a NONIb30BaHWE AEHEXHbIMW CPeACTBaMMN HA OCHOBaHMM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon degepaunmn He HaumcnsawTca. bpokep
rapaHTupyet KnneHTy ncnonHeHme NMopydeHuin 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT
no TpeboBaHuto KnueHta. Mpubbinb, nonydeHHas BpokepoM B pesdynbTtaTe MCNONb30BaHUS
OeHexHbIX cpencTs KnneHTa, nonHoOCTbO ocTaeTca y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuMHMMaTh OT npeacTtasButens Knuenta NopyyeHnin n nHbix
CoobuweHn n He ncnomnHATb UX B cnydae, ecnu Knuent/npeactasutens KnueHTta npegocrasun
Bbpokepy noBepeHHOCTb HE No hopMe, ykasaHHOM B NpunoxeHun Kk PernameHTy.

3.1.6. bpokep Bnpase NpMOCTaHOBUTb UCNONHEHNE 06a3aTenbCTB Kak no [loroBopy B LiefloM, Tak
W B ero 4acTu (B 4aCcTu oKasaHus onpegeneHHbiX yCnyr unv npeaocTaBneHuns onpegeneHHbiX
CepBUCOB), NpekpaTuTb npuem MopyveHnii n nHbix CoobLieHnn pacnopagnMTenbHOro xapakrepa,
npekpaTuTb UCNONHeHNe paHee NpUHATbIX CoobLeHn (ycTaHoBUTL BNOKMPOBKY), B cny4vae:

= HeuCnosHeHMs Unu HeHaanexawlero ncnonHeHns KnueHtom o6ycrnoBneHHbIx
[dorosBopom, JONOMHUTENbHBIM COrnalleHneM K Hemy obsa3aTenscTs, TpeboBaHui
HOpMaTMBHbIX NpaBoBbIX akToB Poccuickon ®epepaunn, aktoB baHka Poccuuy,
peLLeHnin, NpeanmMcaHnim 1 UHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuinckon
depepauyuy;

- ecnu y Bpokepa umetoTcsi ocHoBaHUsi nonaraTb, YTo AencTBus KnneHta HanpaBneHbl
Ha HapylLleHue 3akoHodaTenbCcTBa B cdhepe NpoTMBOAENCTBUSA Neranusaumm
(OTMbIBaHMIO) OXOA0B, NOSYYEHHBLIX NPECTYMHLIM NyTEM, Y (PUHAHCMPOBAHUIO
Teppopu3ma;

- Hanuuuna nHdopmauum UM OOKYMEeHTOB, CBUAETENbCTBYIOLWMX O TOM, YTO UCMONTHEHNE
0653aTenbCTB He 6yaeT ocylecTBreHo KnneHToM B YCTaHOBIEHHbIN CPOK (B TOM
yncne nony4yeHus Bpokepom MHoOpPMALIMK UM OOKYMEHTOB, MOATBEPXKAAIOLLIMX
M3MeHeHne NpaBoBoro ctartyca KnueHTta unun nHdopmaumm o ToM, YTO AaHHble,
npegocTasneHHble KnueHtom, yctapenu).

3.1.7. Bpokep BnpaBe OTMEHUTb perucTpauuio KnuneHta Ha opraHusaTope Topros, ecnv KnueHT
He UCMNoNHUT 06ycnoBneHHble [loroBopoM u/vnu [JononHUTENbHbLIM cornalleHnem k Jorosopy
obs3aTenbcTBa.

Bpokep BnpaBe 3aKkpblTb OTKPbIThIN paHee OTAENbHbIN CYET y4eTa NO3MLNIA (KINMEHTCKUIA pasgen
KITMPUHIoBbIX pernctpoB)/O60Co6NEHHbIN pacyeTHbI koA, ecnu KnueHT He CNoSHUT
obycnoeneHHble [JoroBopom n/unu JononHUTenbHbIM cornaweHnem kK [loroeopy Obs3arenbcTtiea,
UIN NPpU HanMyum obCcToATENbCTB, OYEBMAHO CBUAETENBCTBYHOLINX O TOM, YTO UCMOJTHEHME
Ob6s3aTenbCcTB He DyaeT Npou3BedeHO B YCTAHOBMEHHbIA CPOK, @ PaBHO B Clly4ae OTCYTCTBUS
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Mmywecta KnmueHta Ha OToenbHoM cyeTe yyeTta no3mumin/O6ocobrneHHOM pacyeTHOM Kofe
KnueHnTa.

3.1.8. Bpokep BnpaBe nNo CBOEMY YCMOTPEHUIO 3anpalnsaTh y KnmeHTa OnonHUTeNbHbIe
AOKYMEHTbI, Heobxoanmble Bpokepy ans cobnogeHns sakoHogaTensctTea Poccuiickoi degepauunn
n/vnn okasaHusa KnueHTy ycnyr, npeaycmMoTpeHHbix [JoroBopom. B criyyae HenpeacTaeneHus
KnneHToMm 3anpaluvBaeMbiX JOKYMEHTOB B CPOKM, YKka3aHHble B 3anpoce, Bpokep Bnpase
NPMOCTAHOBUTbL MOMHOCTbLIO MW YaCTUYHO OKasaHue ycnyr no JoroBopy nyTem NMCbMEHHOT O
yBegomneHus KnveHta He no3gHee, 4eM 3a 1 AeHb 4O NaHMpyeMol AaThl NMPUOCTAHOBIIEHUS YCIYT.

3.1.9. Bbpokep BnpaBe He NPUHUMATL/MCNONHATL NopydeHne KnveHTa Ha caoenky, B TOM yucre
yXX€ YaCTUYHO MUCMOSTHEHHOE, B CNyYae, eCnun UCNoNHEHNE NpMBEAET K HapyLLUEHMIo
3akoHogaTenbcTBa Poccunckon ®enepaumun, MNpasun Topros, [NpaBun KNMpuHra, NoONoXeHun
Horosopa (B Tom ynucne PernameHTa) n/unu coenaeTt HEBO3MOXHbBIM UCNONTHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B NpefoCcTaBneHnn nobbix ycnyru, a
paBHO NpekpaTUTb NpPeaocTaBnATb Nobble ycnyrn, ecnu KnveHT He nonb3yeTcs UMu oanH
KaneHAapHbIV rof, a Takke B MHbIX Cry4vasx, NpeaycMOTPeHHbIX [JoroBopom u PernameHToM.

3.1.11. bpokep Bnpase nepeaatb cBegeHns o Knuente n ero MMC npodeccuoHansHomy
YYaCTHUKY pblHKa LeHHbIX Bymar, ¢ KoTopbiM KnneHT 3akniovaeT HOBbIN JOrOBOP Ha BeAeHue
WHOMBUOYaNbHOrO MHBECTULMOHHOIO cyeTa.

3.1.12. Tlpn HEBO3MOXHOCTK 3a4McnATh NMMBO NpoJomKaThk y4MTbiBaTh AEHEXHbIE CpeacTBa
KnuenTta Ha NHoMBuayanbsHOM MHBECTUMLMOHHOM cYeTe BCNEACTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnnTb AeHEXHble cpeacTBa Ha noboi apyron MIHBeCTULMOHHBI cyeT KnueHTa,
OTKPbITbIA B paMKax EeNCTBYIOLLEro gorosopa Ha bpokepckoe obcnyxusaHume.

3.1.13. B cnyyasix u nopsigke, npedycMOTPeHHOM NMpuroxeHneM k PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYTN B OTHOLIEHUW LIeHHbIX Gymar, coernoK ¢ HUMKU U (Unn)
3aKoYeHNss 4OrOBOPOB, ABNSIOLMUXCSA NPOU3BOAHBIMY (PMHAHCOBBLIMU MHCTPYMEHTaMU, NyTeM
npepocTasneHna MHamBMayanbHbIX MHBECTULIMOHHBLIX PEKOMEHAALWIA.

3.1.14. Ecnu nHoe He nNpeaycMOTpeHo nonoxeHusamu PernameHTta, bpokep Bnpase
3abnokmMpoBaTb Ha MHBecTUUMOHHOM cueTe/B nopTdene KnuenTa (yBenmuutb cymmy O6a3aTenbcTB
B nopTtdene) cyMMy AeHeXHbIX CPEACTB, Heobxoanmyto ansa obecneyeHns onnaTbl BO3HarpaxgeHus
n/unu Bo3melleHmnsa pacxonos bpokepa/[eno3utapusa B pamkax 3akno4eHHbIX JOrOBOPOB
(Ooroeopa/feno3ntapHoro gorosopa). YkasaHHas cymma obecnevyeHnsa MOXeT npeBbiaTb CyMMY
AEHEXHbIX CPeACcTB, HeobXoaAnMY0 ANns onnaTbl BO3HArpaxgeHus u/mnv Bo3MeLeHns pacxogos
Bpokepa/fenosntapus. bnoknposka nanuwHe 3abroKMpOBaHHbBIX 4EHEXHbIX CPeaCTB CHUMaeTCs
nocne 3aBeplUeHMs pac4yeToB MO onnaTe BO3HarpaxaeHus n/mnu Bo3meLLeHns pacxo4oB
Bpokepa/[enosunTtapus.

3.1.15. Bpokep Bnpaee obpabaTtbiBaTb, B TOM Yncle NepeagaBaTb TPETbUM NKLAM, NepcoHarnbHble
AaHHble KnueHTa 6e3 nonyyeHus cneuunanbHOro cornacusi B cnydae, ecnum o6paboTtka nepcoHanbHbIX
AaHHbIX KnneHTa HeoGxoauma ans 3aknoYyeHns 1 (Mnu) UcnomnHeHus HacToswwero [Jorosopa, B TOM
yucne Ana npegocTaenexHns KnneHTy gocTyna k Topram Ha cooTBeTCTBYoLWMX OpraHusaTtopax
TOProB, ¥ BO3MOXHOCTW pacyeToB Mo cAernkam, 3aknioYeHHbIM B MHTepecax KnueHTa.

3.1.16. ViHbIe npaBa, npegycMoTpeHHble [JoroBOpoM U NPUNOXKEHUSMN K HEMY.
3.2. 0Ob6ssaHHocTM Bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHuns KnueHTa B Nopsiake UxX NOCTYMNEHUA HA HAUMYYLLINMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. bpokep 065a3aH ncnonHsaTtb MNMopyyeHnsa KnueHta B TOHHOM COOTBETCTBUM C CYLLIECTBEHHBIMMA
ycrnosusimu [NopyyeHnst ¢ y4eToOM OrpaHU4eHUI, YCTaHOBNEHHbIX HOPMATUBHBLIMU NPaBOBbIMU akTamu U
[orosopom.
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3.2.3. bpokep 065a3aH AoBOANTL 0 cBeaeHuss KnneHTta no ero TpeboBaHnio nHgopmaumio,
CBSAI3aHHY0 C UCNONHeHneM nopyyvyeHus KnuenTa.

3.2.4. Bpokep 06si3aH B CpoKM 1 B Nopsiake, onpegeneHHom [JoroBopoM, npeacTaBnsaTb KnneHty
OTYETHOCTb.

3.2.5. bpokep 06s3aH He no3gHee 10 ([ecsaTun) padboumnx gHer ¢ gatbl 3aknoyenns [loroeopa, HO He
paHee 12 aHBapsi 2015 roga oTkpbITb KnneHTy MIHOuBMAayanbHbI MHBECTUUMOHHbLIN c4eT (MNC), a Takke
Npomn3BecTn Bce Heobxoanmble AencTBus no pernctpaumm KnueHta Ha OpraHmnsaTopax TOProB € Lenbio
npepoctaBneHus Knventy Toproebix KoAoB (B NOpsiake U B cOOTBETCTBMU C MpaBunamm Topros
cootBeTcTBYtoLLero OpraHusatopa ToproB). Cpoku pernctpaunm KnueHta onpegenstorca MNpasunamu
TOPros.

3.2.6. bpokep 065a3aH BecTn 060Cc0bNeHHbIN BHYTpeHHMI yyeT MmyuiectBa KnneHta Ha NC, a
Takke B paspese [Noptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cOO6CTBEHHbIX
OEHEXHbIX CPEACTB U LIEHHbIX ByMmar.

3.2.7. B cnyyae BO3HMKHOBEHMS KOH(pMKTa nHTepecos, bpokep 0bs3aH yBegomuTs KnneHta o
BO3HWKHOBEHWW TaKOro KOHNMKTa n NpeanpuHATL BCe Heobxoanmble Mepbl AN ero paspeLlleHns B
nonb3y KnuexTa.

3.2.8. bpokep B uensax ucnonHeHus o6s3aTensCcTB No HacTosiwemy [Jorosopy n/vnm Bo UCMNOSNTHEHNE
NPMMEHUMOro 3akoHodaTenbCcTBa 0bs3aH nepegaBaTb BCe HeobxoanMble CBEAEHUS ANs ydeTa
npuHagnexawwmx Knuerty LIb B obcnyxumsatowme genosmtapum, a Takke OpraHnsatopam TOpros,
KnupurHroebiM opraHusauusam, peno3nTtapusiv, BbiLLeCTOSALWMM Bpokepam, SMUTEHTaM, rocy4apCTBEHHbIM
opraHam, baHky Poccun, nHocTpaHHbIM (OMHaHCOBBIM perynsatopam U nHbim nuuam. O6bem
nepegaBaeMbIX CBEAEHUI ONpeaenseTcs NPUMEHMMbIM 3aKOHOAATENBCTBOM MO0 B 3aKMOYEHHbIX C
TakvMu nMuamu Jorosopax.

3.2.9. Bpokep 06s3aH npegocTaBnsATb KnueHTy Heo6Xxoammyo MHGOPMaLMI0 O COCTOSIHAM pbiHKa
LieHHbIX Gymar, a Takke JOMNOSTHUTENbHbIE KOHCYbTaUMOHHbIE U MHAOPMALIMOHHbIE YCIYr1, 06beM,
CTOMMOCTb U NOPSIAOK NPEAOCTaBEHNSI KOTOPbLIX OroBapMBaloTCs ¢ KNMeHTOM B AOMONHUTENbHbBIX
cornatueHunax K [loroBopy Unu oTaenbHbIMY AOrOBOPaMMU.

3.2.10. bpokep 06513aH cBOEBpPEMEHHO NofgaBaTb OpraHM3aTtopamM TOProB COOTBETCTBYOLLMNE 3asBKU
Ha 3aKrnyeHne CAeNnoK B Ka4ecTBe y4acTHMKA TOPros, CBSA3aHHbIE C BbiNonHeHueM Mopyyeruin Knuenra,
B nopsgke, onpeaeneHHom Npasunamu Topros v Npasunamu knupuHra, a Takke [lorosopom u
NPUMNOXEHUSAMM K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnnueHta B U3BECTHOCTb NyTeM HanpaeneHus emy CoobuieHuni 060
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3gHee paboyero gHs,
cnegyowero 3a gHeM nonyveHnss bpokepom cooTBeTCTBYOLWMX yBegomneHun ot OpraHusaTopa TOpros.
Kpome cnoco6oB, ycTaHoBNEeHHbIX [loroBopom, Takme CoobLieHnsa moryT ObiTe nepenarbl KnueHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu Bpokepa KnneHTy; (b) nytem onybnmkoBaHusa Ha caiite Bpokepa.

3.2.12. bpokep 065s3aH B yCTaHOBIEHHbIE [10rOBOPOM CPOKMN MPUHMMATb Mepbl K YCTPaHEHUIO
BO3HMKLLMX ¢ KnveHToM pasHornacumn npu npeacrasneHun KnmeHTy oT4eToB.

3.2.13. bpokep A0 NPUHATUS MOPYYEHNS Ha COBEpLUEHME COENOK C LeHHbIMM Bymaramu u (unm) Ha
3aKrnyeHne JOroBOPOB, ABMSIOLMXCH NPOU3BOAHLIMU (PMHAHCOBBIMU MHCTPYMEHTaMK, 0bs3aH
npepoctaBuTb KnueHTy, He aBnsaoWweMycs KBanuguumpoBaHHbIM UHBECTOPOM, AOCTYN K MHopMaLum o
LeHax crnpoca 1 LieHax NpeanoXeHus Takux LUeHHbIX 6ymar n npom3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB
B 06beme, NnpegycMoTpeHHoM ba3oBbiM cTaHAApTOM coBepLUeHUs BpokepoM onepauunin Ha PUHaHCOBOM
pbiHKe. [JocTyn K ykazaHHOW MHpopmMauun peanusyeTtcs nyTem npegocTtasneHns KrnmeHTy BO3MOXHOCTH
ucnonb3oBaHus MO QUIK n/vnn MO «JnyHbin kabuHeT AO «OTKpbITUE Bpokep» n/mnn MobunbHon
Bepcum JInyHoro kabuHeTta (MJIK). B cniyqae oTcyTcTBUS B yka3aHHbIX MO HeobxoamMmMon nHdopmaumm o
LeHax crnpoca 1 LieHax NpeanoXeHus Ha LeHHble Gymaru, nponsBoaHble (DUHAHCOBbLIE MHCTPYMEHTbI
Bpokep npegocrtaBndaeT ykasaHHyo nHgpopmaumo KnveHTty ycTHo. JononHmutensHo Bpokep Brnpase
npegoctasnaTb KnueHTy nHdopMaumio o LeHax cnpoca v LeHax npeasioxkeHus Ha LeHHble bymary,
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Nnpon3BoAHble (PMHAHCOBbLIE MHCTPYMEHTLI B MUCbMEHHOM hOpMe, B TOM YMCIe NYyTEM HanpaBrieHus
3NEKTPOHHOro CoOobLLEHMS, UNKU NyTeM pasmeLLeHns ykasaHHOW nHdopmauumn Ha Cante bpokepa.

Bpokep He npepoctaBnsieT KnueHTy MHGOPMauuto, NpedyCMOTPEHHYI HACTOSILLUMM MYHKTOM, Wiu
LLOCTYM K HEld, ecrni 3TO HEBO3MOXHO M13-3a OGCTOSATENLCTB, 3a KOTopble Bpokep He oTBeYaeT.

3.2.14. VHble oba3aHHOCTH, NpeayCMOTPEHHbIe [JOrOBOPOM U NPUMOXKEHNSIMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gasatb [NopyyeHns Ha 3aknioveHme bpokepom caenok n onepauum ¢
MmyuiectBoM B nopsigke, NnpegycMoTpeHHOM [1oroBopom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHdopmaumo 1 JOKYMEHTbI, NPeAOCTaBNeHNe KOTOPbIX
npegycmoTpeHo PepeparnbHbiM 3akoHOM «O 3aLuuTe NpaB Y 3aKOHHbBIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT BrpaBe 3anpawvBaTb y Bpokepa nHgopmMaumio o xoae ucrnonHeHus MopyyeHust.
3.3.4. KnveHT BripaBe nony4yatb oT4eTbl Bpokepa B nopsiake U B CPOKM, YyCTAHOBIEHHbIE [JOroBOPOM.

3.3.5. KnuveHT BnpaBe M3MeHWTb BbIOpaHHbIN TapuHbLIA MaH, USMEHUTb YCIoBKS 06CNy>KMBaHUS,
BbIGpaTh AONONHUTENbHbIE YCNYTN UK OTKa3aTbCsA OT NPEAOCTaBMNEHUS KakMX-MBo ycryr nyTem nogaym
Bpokepy 3asiBrneHus Ha obcnyxmBaHne ¢ COOTBETCTBYHOLMMM OTMETKaMK, NMbo nytem BHECEHMUS
COOTBETCTBYIOLWUNX N3MeHeHn B JIndHoM kabuHeTe KnneHta. N3ameHeHnsa TapndHbIX NaHOB BCTYNaloT B
cuny Co crneayoLwero kaneHgapHoro AHs nocne nonyyeHms bpokepom cooTBeTcTBylOLEro 3assneHme
Ha obcnyxrBaHWe/ co crnenyoLero KaneHaapHoro AHsA nocne BHeceHust KnmeHToM COOTBETCTBYIOLMNX
n3meHeHu B JInyHom kabuHeTe KnneHTa. N3ameHeHnsa 1 4ONONHEHNUsT YCroOBU (BapuaHTa)
obcnyxneaHus, gobasneHue (0Tkas OT) yCryr BCTyNaroT B CUMy CO crneaytolero paboyero gHa nocre
nony4eHuns bpokepom cooTBeTCTBYIOLWEro 3asBneHns Ha obcnykuBaHue/co crnegytowero paboyero gHs
nocne BHeceHUs KnNneHTOM COOTBETCTBYIOLLMX M3MEHEHUI B JInuHOM kabuHeTe KnunenTa.

3.3.6. KnueHT Bnpase 3aumcnaTb Ha MMC Tonbko AeHEeXHble cpeacTBa U TONMbKo B pyonsix P®. Mpwu
3TOM COBOKYMHasi CyMMa AeHEXHbIX CPeacTB, KOTOPble MOryT BbiTb 3a4MCrEHbl B TEYEHUE KaneHAapHoro
roga, He moxeT npesbiwatb 1 000 000 (oaMH MUNNNOH) pybnen.

3.3.7. KnveHT BrpaBe notpeboBaTb Bo3BpaTa BCEX YUTEeHHbIX Ha ero MNC aeHexHbIX
CpeAcTB/UeHHbIX Bymar unu nx nepegayv gpyromy npodeccroHarbHOMY Y4aCTHUKY pblHKa LEHHbIX
Gymar, ¢ KOTOpbIM 3aKo4YeH JOroBOp Ha BeAeHue UHANBKUAYATIbHOTO MHBECTULIMOHHOIO cyeTa. Mpu aTom
Takol Bo3BpaT 6e3 pacTop)XeHWs1 4oroBopa He AoMycKaeTcs.

YacTuyHbIl BbIBOA AEHEXHBIX cpeacTs/ueHHbIx 6ymar ¢ MMC He gonyckaeTcs. He asnstoTcs
YaCTUYHbIMM BbIBOAMM LIEHHbIX Bymar cnydam cnmcaHust LieHHbix 6ymar ¢ MINC ansa ncnonHeHus
YCINOBUI KOPNOPATUBHbBIX OENCTBUN IMUTEHTOB, B TOM YMCIIE C MOCMEAYIOLWNM 3a4MCIEHNEM OEHEXHbIX
CpeAcTB u/unu LeHHbIx 6ymar Ha NC, a Takke cnydam cnmcanus LeHHbix 6ymar ¢ UNC, He 3aBucswwme
ot Bonu KnneHTa,

3.3.8. KnuneHT Brnpaee 3auncnsTtb Ha MNC geHexHble cpeacTBa TONbKO C COOCTBEHHBIX BaHKOBCKUX
cyeToB. [leHexHble cpeacTBa, NOCTYNMBLLME OT TPETbEero nvua B pesynbTaTe onepauuin, He CBA3aHHbIX C
pacyeTamu No caenkam, 3aknoyeHHbIM bpokepom B HTepecax KnneHTta, He 3auucnaoTca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIX cpeacts ¢ MMC KnueHT Bnpase nogaTh 3asdBneHne Ha
nepeBof (BbIBOA) AEHEXHBLIX CPEACTB TONbKO NMOCPEACTBOM NpeaoCTaBeHns opurmHana B GyMaxkHowm
dopme B opuce bBpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeactB mexay MNoptdenamu, oTkpbiTbiMU B pamkax NAC,
KnueHT Bnpase nofgaBaTtb 3asiBfieHne Ha nepeBos (BbIBOA) AEHEXHbIX CpeacTB TOMNbKO NOCPEACTBOM
TenedoHHoW cBA3M, JlnyHoro kabuHeTa 1 NOCPEeLCTBOM NpeoCcTaBNeHns opurmHana B 6ymaxHom

dopme.
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3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHoMm
U HECKOMBKNX CreayloLlwmx pakTax, CBA3aHHbIX C OCYLLECTBIIeHneM npodeccnoHanbsHom
DeATeNbHOCTN Ha PbIHKE LEHHbIX 6ymar:

- 0 JONYyLIEHHbIX U/Unn KoTopble MOryT BbiTh AoNyLieHbl Bpokepom n/vnu coTpygHNKOM
Bpokepa HapyLlweHuax npas n/mnm csoboa n/vnm 3akoHHbIX MHTepecoB KnueHTa;

— O JONyWeHHbIX N/nnn koTopble MOryT 6biTb AonyLLeHbl BpokepoM n/mnun coTpygHMUKOM
Bbpokepa HapyLLeHMAX 3aKOHOB, HOPMATUBHbIX NPAaBOBbLIX aKTOB, a TaKKe LOroBOPOB,
cornalweHnn N MHbIX JOKYMEHTOB, PEryNMpYOLLNX OTHOLWEHNsT Mexay bpokepom n
KnuenTtom.

YkazaHHoe obpallieHve nogaeTtcs KnneHToM 1 npvHUMaeTcss BpokepoM ToNbKo B OpurMHane Ha
GymakHOM HocuTene NMbo Yepes JInYHbIV kabuHeT KnveHTa.

3.3.12. KnueHT ¢ yyeTomM nonydeHHom oT bpokepa nHdopmaunm o npuyrHax otkasa OT NpoBeAeHUs
onepauun rno ero NopyyYeHuto/3asBneHnto, Bnpase npeacraBuTe bpokepy AOKYMEHTbI 1 (Mnn) cBegeHns
06 OTCYTCTBUM OCHOBAHMIM NS NPUHATUSA pelueHns ob oTkase oT npoBeaeHuns onepauun. CeegeHns
npepoctasnatoTca KnveHTom B 3asBneHmu, (opma KOTOpOro npegycMoTpeHa COOTBETCTBYIOLLUNM
lMpunoxeHuem k PernameHTy, 0QHOBPEMEHHO C NPeAoCTaBNeHNeM NoaTBEPXKAaoLWmUX JOKYMEHTOB
(opurnHanoB Ha 6ymaxHoM HocuTene). bpokep paccmaTprBaeT ykazaHHOe 3asiBrieHne U JOKYMEHTbI B
yCTaHOBMEHHble 3akoHogaTenscTBOM Poccuiickon degepaumm Cpokm u nopsake.

3.3.13. VHble npaBa, NnpeaycMoTpeHHble [1oroBOpoM U MPUNOKEHUAMN K HEMY.
3.4. 0O6sa3aHHoCcTM KnueHTa.

3.4.1. KnuneHT 065a3aH onnaymBaTb BO3HarpaxaeHune n pacxonbl bpokepa B Cpoku 1 nopsake,
onpegerneHHble [loroBopom.

3.4.2. KnueHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpa3om oPopMIeHHbIe
AOBEPEHHOCTU, a TakkKe MHble AOKYMEHTbI 1 MHopMaumio, Heobxogumble nocnegHeMy Ans coBepLleHns
AencTBui No HacToswemy [loroBopy, a Takke Heobxoanmble Bpokepy Ans UCNOMHEHUS UM CBOUX
0653aHHOCTEN, NPeayCMOTPEHHbIX HOPMaTUBHBLIMW NPaBoBbIMK akTamu Poccuiickon ®eaepaunn.

3.4.3. Ecnun nHoe He npegycmoTpeHo JoroBopoMm, KnueHT 06s13aH obecneumBatb Hanu4dmne
AEHEXHbIX CPeaCcTB Ha cneumanbsHOM GPOKepPCKOM cyeTe, AparoLUeHHbIX MeTanmnos Ha JliueBom cueTe,
LeHHbIX bymar Ha cyeTax geno, HeobxoAMMbIX ANs UcnonHeHns bpokepom 06s3aTensCTB Mo
3aKIIOYEHHbIM MO NOPYYEHUto 1 B MHTepecax KnueHTta caenkam, a Tarwke uHbix O6asatenscts KnveHTa.

3.4.4. KnveHT 06513aH CBOEBpeMEeHHO B yCTaHOBIIEHHOM nopsiake coobuiatb Bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpblE OH NPeAoCTaBnaAs, U HECET PUCK MOCNEeACTBUN, CBA3AHHbIX C
HenpeacTaBieHNeM UM HECBOEBPEMEHHBIM NPeaoCTaBEHNEeM Tako UHGOPMaLUK.

3.4.5. KnuneHT 06a3aH He pexe 0QHOro pasa B rof, OGHOBNATL CBOM AHKETHblE AaHHble, AHKETHbIE
JNaHHble CBOMX NpeAcTaBuTenei, BuirogonpuobpeTarteneil u 6eHeduLMapHbIX BNagenbLUes, 6o
noaTBepXaaTh OTCYTCTBUE USMEHEHUI B HUX.

3.4.6. B cnyyae Ha3sHauveHus npeactaBuTens, KnueHT oba3aH npegoctaButb bpokepy AHkeTy
npegcraeuTens. bpokep Bnpase 3aTpeboBaTb AOKYMEHTbI, ABNSAIOWMECH OCHOBAHUEM 1S Ha3HaYeHus
npeactasutensa KnuenTta. Npu nonydeHun takoro TpeboBaHus, KnneHT 0b6a3aH npegoctaBnts Bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3amegnuTenbHO yBegomnaTb bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/eoirogonpuobperarens
KnueHnTa B nopsagke, npeaycMoTpeHHoM [JoroBopom.

[loBepeHHOCTb, BblaaBaemas KnmeHTom Ha apyroe dusnyeckoe nuuo OomkHa BbiTe HoTapuanbHO
YOOCTOBEpEeHa, 3a MCKIMIYEHNEM Crlyyast, koraa Takasi JOBepeHHOCTb BblgaeTcs B oduce Bpokepa B
npucytcTBuM camoro KnveHTa u nvua, HasHayaemoro npegcrasutenem. bpokep BnpaBe oTkasaTtb
KnveHTy B NPpMHATMM Takol JOBEPEeHHOCTM 1 noTpeboBaTb OT KnneHTa npegocTaBuTb HoTapuansHo
yOOCTOBEPEHHYIO AOBEPEHHOCTb. [JoBEPEHHOCTL AOMKHA coaepaTb NpaBo nepeaoBepust MoNHOMOYMI
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no Takown JoBepeHHOCTU Ha bpokepa, B criydyae ecnu npeactasutens KnneHta nognuceisaeT
AoOBepeHHocTU Ha Bpokepa, Heobxogumble Ans 3aknoveHnss ¢ bpokepom gorosopa u OTKpbITUSE
COOTBETCTBYIOLWUX CHETOB. B crniyyae nognucaHua npegcrasutenem KnveHta, 4eNCTBYOWUM Ha
OCHOBaHWUM AOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObiTh
HOTapuarnbHO YAOCTOBEPEHBI.

[MonoxeHusa HaCTOALLEro NyHKTa pacnpocTpaHATCAa Takke Ha 6eHedumLmapHbix Bnagensues KnneHTa.

3.4.7. KnueHT 06a3aH CBOEBPEMEHHO NPeAoCTaBnATb BCe AOKYMEHTbI, He0bXoaMMble AN OTKPbITUA
CYETOB W 3aKIMIOYEHMS CAENOK, a Takke AOKyMeHTbl, Heob6xoaumble Ans nepeperncTpauum npas
cobctBeHHoCTM Ha LIB no 3akntoveHHbIM caenkam (niobble 4oKyMeHTbI No 3anpocy bpokepa B TedeHune
CpOKa, YyCTaHOB/IEHHOrO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTeneHo yseaomuTb bpokepa 06 yTepe AOKYMeHTa,
YOOCTOBEPSOLLErO NMMYHOCTb, KOMIPOMETaUMmM formHa u napons ana goctyna s N0, KogoBoro crnoea,
NCNomnb3yemoro Ans naeHtudmrkaumm ycTHoix coobLleHnn, pakte oT3biBa AOBEPEHHOCTM Ha
npeacTaBuTENS U MHbIX dakTax, KOTOpble MOTYT NPUBECTU K MOLLEHHNYECKMM U HECAHKLNOHMPOBAHHbLIM
AeNCTBUSAM TpeTbux nuu, no MIHBecTnUMoHHbIM cyeTam KnveHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTaenaTb HEO6XOOUMbIE NMMCbMEHHbIE
pasbACHEHUS, a Takke JOKYMEHTbl B OOOCHOBaHME Hann4ms 3KOHOMUYECKOrO CMbICIa/3aKOHHOCTM Lenewn
B caenkax KnueHTta B Te4eHne cpoka, yka3aHHOro B TakoMm 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo cooblaTb 06 omnbKax, HETOYHOCTSAX, MHBbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nToram TOproBoro AHS.

3.4.11. KnueHT 0653aH 3auncnatb geHexHole cpeactea Ha MVC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha umsa KnuenTa.

3.4.12. KnueHT B cniyyae pactopxeHus (oTkasa) oT [JoroBopa no ucteveHun TpexneTHero cpoka ¢
AaTbl ero 3aknoyeHns obssaH oo 31 gekabps roga npegoctaBuTb bpokepy 3asiBreHne ¢ ykazaHvem
HamnoroBomn NbroTbl, KOTOpPoW KnneHT cobrpaeTcs BOCNONb30BaTbLCA.

3.4.13. KnveHT 06513aH He gonyckaTb Nofady Nopy4YeHuin Ha 3aknioyeHne caenok/onepaumin,
KOTOpble MOTYT coaepXXaTb NpPU3Haku MaHUNynMpoBaHusl, UCMOSb30BaHUS UHCAWAEPCKO MHdopMaLuK,
neranusaumn (OTMbIBaHUS1) LOXOAOB, NOSyYeHHbIX NPECTYMNHBLIM NyTEM, U PUHAHCHMPOBaHMWS
Teppopuama, UHble HapylueHus TpeboBaHWi 3akoHoaaTenNbCTBa.

3.4.14. KnveHT 06513aH 1crnonb3oBaTh OMpXeBY0 MHGOPMaLUIO, NoNydYeHHYo oT Bpokepa, Tonbko B
Lensix NPUHATUS peLleHus o nofdaye nopydyeHuii bpokepy Ha 3aknouyeHne caenok Ha Bupxax (ecnu nHoe
He ycTaHoBneHo MpaBunamy TOProe Unu cornatieHmemM ¢ bpokepom).

3.4.15. Hes3aBncrmo OT MOMEHTa Havyana npoesefeHus onepauni, KnmeHt o6a3aH BO3MeCcTuTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPLITLIX B COOTBETCTBUM C [1OrOBOPOM CYETOB, B pasmMepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.16. B cny4yae oTMeHbl KrnmeHTOM [OBEPEHHOCTU Ha CBOEro NPeACcTaBUTENS UMW NPpeKpaLLeHns
OencTBMsa JOBEPEHHOCTU Ha NpeacTaBUTENA MO UHbIM OCHOBAHUAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxkgaHckoro kogekca PP, KnueHt/npeactasutens KnveHta 0683aH yBegomuTb 06 aTom bpokepa B
ncbMeHHon dhopMe nytem nogaym bpokepy 3asiBneHus o npekpalleHn 4encTBmS JOBEPEHHOCTH Ha
npeactasutensa KnuenTa.

3asiBreHne o npekpalleHm EeNCTBUS JOBEPEHHOCTU Ha npeacTtaBuTensa Knuenta no gpoopme
MpunoxeHunsa k PernameHTy cuntaeTcs nonyyeHHsIM Bpokepom n bpokep cuntaeTtcst U3BELLEHHbLIM O
npekpaLleHnn 4eiCcTBMS JOBEPEHHOCTM Ha npeacTasuTensa KnveHTa (ansa Bpokepa gencremne Takon
OOBEPEHHOCTU NpeKpaLLaeTcs) Co AHS, CreayoLLero 3a gHem nonyyenns bpokepom 3aseneHus,
yKa3aHHOro B HacTodLLeM nyHKTe, NU4HO oT KnueHTa/npeactasutensa KnveHTta nubo no noute, o 4eM Ha
Takom 3asiBNeHnn genaetcsa COOTBETCTBYIOLLAA AaTUpoBaHHas oTMeTka bpokepa u ctaBuTCS noanuch
YNOSTHOMOYEHHOrO COTpYAHUKa bpokepa.
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3.4.17. KnneHT 0653aH npegocTaBnaTh MHopmaunto bpokepy o cBonx 6eHemLmapHbIX
BnagenbLax.

3.4.18. B cnyyae 3akroueHusi HOBOrO JOroBopa Ha BegeHue MHAVBUAYanbHOro UHBECTULMOHHOIO
cyeTa C ApYrM NpodeCCMOoHarnbHbIM Y4aCTHUKOM pbiHKa LieHHbIX Gymar npegoctaButb bpokepy
opurMHan YeegomreHusi ob oTkase oT [JoroBopa 1 Hagsexallle 3aBepeHHYo KOmnui HOBOro 4OroBopa Ha
BeEHNe NHOMBMAYaNbHOrO MHBECTULIMOHHOTO He no3aHee paboyero AHs, CreayoLwero 3a AHEM
3aKJI04YeHMsl Takoro HOBOTO AOroBopa.

3.4.19. KnneHT 0653yeTca npu nogade cooTBeTCTBYOLWEro [NopyyeHns B nobon popme, B TOM
yucrne nocpencTtsom TenedoHHOM CBA3N, 3a UCKMoYeHnem nogaym MNopyyeHns nocpeacTsom
[MporpammHoro obecneveHus, 4ONONHUTENBHO YKa3biBaTb, YTO NopyyeHne nogaeTcs B pamkax [Joroesopa
Ha NC. Mpu nogayve nucbmeHHoro MNopydeHnst KnneHT genaet ykasaHue Ha To, 4To NopyyeHue
nogaetcs B pamkax Jorosopa Ha VC B pasgene «[JononHUTENbHbIE YCIIOBUSY.

B cny4ae HecobnogeHus gaHHoro ycnosusi KnmeHToM, Bpokep Bnpase MCNONHUTL yka3aHHOe
MopyyeHune B pamkax orosBopa Ha bpokepckoe obcnyxuBaHune, 3aKknoyYeHHoro ¢ KnmeHTtom.

3.4.20. KnneHT 065a3aH 03HaKOMUTLCH CO BCEMW PUCKaMM, CBA3AHHBIMU C 3aKMOYEHNEM COENKM C
onpegerneHHbiM VMIHCTpymeHTOM, Ao nogayn bpokepy MNopyyeHns Ha caenky ¢ Takum VIHCTpyMeHToMm, B
TOM YucChe ¢ npowewmnmMmn 1 NpeacTosaWwmnMmn KopnopaTMBHbIMM ENCTBUAMN OMUTEHTa (COobLLEeHNs O
BO3MOXXHOW peopraHnsaunn/nnkemaaumm AMUTeHTa, NpUHATMSA peLleHnin O BbinnaTe v pasmvepe A0X040B,
O BbINycKe, KOHBEpTaLumW, NpuobpeTeHnm, NoraleHnn LeHHbIX Bymar 1 nHble), KOTopble MOryT NOBMAMATb
Ha pelleHne KnveHTa o 3aknioyeHnn caenku ¢ Takum MIHCTpymeHToM.

3.4.21. VHble 0ba3aHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMOXKEHNSMMN K HEMY.
PA30EN 4. NOPAOOK PACYHETOB
4.1. 3a okasaHue ycnyr no Hactosuwemy florosopy KnneHT ynnaumsaet bpokepy Bo3HarpaxageHue.

4.2. KnueHT BOo3MeLlaeT BCe pacxodbl, Npom3BefeHHble (MOHeceHHble) bpokepom no ncnonHeHuo
HacTosilwero [loroBopa, a Takxe pacxofbl, npon3seneHHble bpokepom B pesynbTaTe
yOOBMNETBOPEHUS NPETEH3UN TpeTbux Ny, 3aTparnsatoLwmx bpokepa B cBs3M C okasaHWeEM yCnyr no
HacTodwemy [lorosopy.

B cnyuae, ecnu Bpokep ocyllecTBnseT OTKpbITUE U BeeHne OTAENbHbIX pacyeTHbIX KO4OB B
cooTBeTcTBMU ¢ MpaBunamm knupuHra KnupuHroeoii opraHM3aumm B CBA3W C BEAEHUEM
060cobneHHoro yyeTta AeHexHblx cpeacTB KnveHTa Ha (ooHO0OBOM, CPOYHOM UMM BantOTHOM PbIHKE,
KnneHT BoamellaeT Bpokepy Bce NOHECEHHbIE B CBS3U C 3TUM pacxoAbl, BbinnavyeHHble KnupuHroso
opraHusauuu.

4.3. Pasmep BosHarpaxaeHus bpokepa yctaHaBnusaetca Tapudamn bpokepa. MNMopagok pacyeTa,
a Takxke nopsiiok U CPOKM BbINnaThl BO3HaArpaxaeHus onpegenstoTtca Tapudamu n PernameHToMm.
M3ameHeHne n gononHeHne Tapudos nponssoantca bpokepom B OAHOCTOPOHHEM MOPSAKe, O YeM
KnuneHT yBegomnsieTcqa B nopsifke, yctaHoBrneHHoM [loroBopom.

4.4. KnveHTy npu 3aknioyveHnmn [JoroBopa yctaHaBnmBaeTcs TapudHblii nnaH « BCé BKIOYEHO».

4.5. B cny4ae, korga bpokep 3akntoumn cgenky Ha ycnoBusax 6onee BbIroAHbIX, YEM Te, KOTOpbIE
Oblnn YKa3aHbl B I'Iopyquvu/l KnnenTta Ha cAernky, oonosiHuTeNbHaaA Bbiroga He gefninTca mexay
KnueHtom 1 BpokepoM nopoBHy, a siBnseTca cobcTBeHHOCTLIO KnneHTa.

4.6. B cny4ae ncnonb3oBaHuns geHexHbIx cpedcts KnneHta npubbinbe, nonyvyeHHas bpokepom B
pesynbTaTe UCMNOMNb30BaHUA AeHEeXHbIX cpeacTB KnueHTa, nonHocTbio octaetcs y bpokepa.

4.7. Onnata Bo3HarpaxaeHust bpokepa npoussoautca B pybnsax Poccurickon depepaunu.
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4.8. KnueHT camoCTOATENbLHO OCYLLECTBIISIET yNnaTy BCEX HAnoroe 1 c60poB, 3a UCKINIYEHNEM
crny4yaeB, Korga B COOTBETCTBUM C 3akoHodaTenbcTBOM Poccuiickon denepaumm Ha bpokepa
BO3J10XeHa 0093aHHOCTb UCMOJSTHATL MO OTHOLLUEHUIO K KJ‘IVIeHTy d.)yHKLI,VIVI HanoroBoro areHTa.

4.9. Ecnn nHoe He ycTaHoOBReHO HacTodAwmM [JoroBopom, NpaBunamu Topros unu lNpasunamm
KNUPUHra, Unv ycrnoBMsMM 3aKMioYEeHHON B MHTepecax KnveHTa caenku, Bce pacyeThbl NO caenkam,
3aKITOYEHHBIM BO UCNOSTHEHME nopyyYeHun KnneHTta, obs3aTenbcTBa No KOTOPbIM BblpaXKeHbl B
WHOCTPaHHOW BantoTe, npoussoasaTcsa B pybnsax Poccunckon denepauymm no kypcy LieHTpanbHoro
©aHka Poccuiickon ®egepauun, yCTaHOBEHHOMY Ha AaTy 3akIOYeHNs CAEMKM.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHWs NNy HeHaanexawlero ncnonHeHns CTopoHON CBOMX 0683aTeNbCTB Mo
HacTosLemy [JoroBopy, BuHOoBHas CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHBIE TaKUM
HENCMOSTHEHVEM UM HEHaANeXalum UCNOMHEHNEM yObITKM.

5.2. B cny4ae HencnonHeHus UM HeHagnexallero ucnonHeHnst KnmeHtom ceonx 06s3atenbeTB no
HacTosilemy [loroBopy, bpokep BnpaBe NPUOCTaHOBUTL MOMHOCTLIO MITM YAaCTUYHO OKa3aHue yCryr no
[oroBopy A0 NOMHOro UcnonHeHmst KnneHTom cBomx 06s3aTenseTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTb B pa3mMepe peanbHoro yuiepba, noHeceHHoro KnmeHtom B
pesynbTaTte nobbix genctenn (6esgenctemn) pabotHukos bpokepa, koTopble NpuBenu K nodomy
HEeNCnosNHeHWIo/HeHaanexatlemy UCnonHeHno 06a3aTenbCTB, NPeayCMOTPEHHbIX [JoroBopom u
NPUNOXeHNsaMM K Hemy. YBbITkn KnmeHTa, KoTopbie MOryT BO3HUKHYTb B pe3ynbTaTte 4enCcTBus
(6e3pencTBms) MHbIX NKL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a NMtobon yuwepb n/unu yobiTkn, nonyvyeHHble Bpokepom
no BuHe KnneHTa, B TOM 4Mchne 3a nodon yuepb/yobITkM, NOnyyYeHHbIe B pe3ynbTate HenpeacTaBneHns
(HecBoeBpeMeHHoOro npeactaBnexHns) KnmeHToMm nHgopmMauum 06 nameHeHun gaHHbix KnveHta n/vnu
AOKYMEHTOB, NMpeayCcMOTPEHHbIX [JOroBOPOM 1 NPUITOXEHUSAMM K HEMY, U YOBITKK, NoNydYeHHble Bpokepom
B pe3ynbTaTe UckaxeHust MHdhopmauum, cogepallencsa B npeactaBneHHbiX KnmeHTom JoKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCE AEUCTBUSA, COBEpLLUEHHbIE NMpu paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a No6oI ywepb n/mnu youiTkm Bpokepa, kKoTopble cTanu
CrneacTBMEM pasrialleHnsl, packpbITUS, U/ BOCPOM3BEAEHUS], UMK pacnpocTpaHeHns KnmeHTom
MoNy4eHHON M B COOTBETCTBUM C HAcToALMM [loroBopoM UHcbopMaumm (B TOM Ynce GUpKeBoN
MHDOpMaLLMK) UM HECAHKLMOHMPOBAHHOTO €€ MUCMOoSb30BaHuS.

B cnyyae ucnonb3oBaHusi KnneHToM GupxeBon MHOpMaLUK C HapyLLUEHWEM YCIOBUIA HAaCTOSILLLErO
Horosopa, Bpokep BnpaBe NpuMeHUTb K KNMeHTy oaHy 13 cnegyroLwmx mep OTBETCTBEHHOCTU Ha CBOE
YCMOTpPEHWE:

- npegynpexaeHue 0 HapyLUeHUW B OTHOLLEHMMN NCMOMb30BaHUst BUpxeBon MHopmaLum
B MMCbMEHHOM BUJE;

— MPUOCTaHOBKa NPeAOCTaBMEHUS KIMEHTY BUpXXeBOM MHOPMaLMN 0 YCTpaHEHNS
OONYLLEHHbIX KITMEHTOM HApYLLUEHUI B OTHOLUEHMM UCMOMb30BaHMs BUpXKeBO
MHopmMauuu;

- npekpalleHne npegocTaBneHns KnnmeHTy Gupxesoi MHopMaLuu.

5.7. Bpokep HeceT OTBETCTBEHHOCTbL nepef KnneHTom 3a HenpeacTtasneHne KnueHty nHdopmawmm n
AOKYMEHTOB, NpeAcTaBneHne KoTopbix npegycmotpeHo ®efepanbHbiM 3akoHoM «O sawmTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB HAa PbIHKE LIeHHbIX OyMar» 1 HacTosiwmMM [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnueHTom 3a yobITkU, NPUYMHEHHBIE ENCTBUEM UMK
OespgerictBuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
CoobuweHun (MopyyeHnn) KnmueHnTa, n o60cHoBaHHO paccmartpuBan Takoe CoobuieHue (MopyyeHne) kak
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ucxogsuee ot KnueHra, a Takke Ha MHGPoOpMaLMIo, YTPaTUBLLYK CBOK LOCTOBEPHOCTb M3-3a
HecBOeBpPEMEHHOro goseneHus ee KnueHtom o ceegeHna bpokepa, nnu saensaiowencsa saBegomMo
HeJOCTOBEPHOMW, a paBHO B CBA3M C HENpPEeACTaBIEHNEM UM HECBOEBPEMEHHbBIM NPEAOCTaBEHNEM
KnuenTtom bpokepy nHdopmauumn n/unu ceegennin n/mnn OKyMeHToB, Heob6XxoaMMbIX AN UCMOSTHEHMS
Bpokepom cBoux 06s3aTenbCTB NO HacTosiwemy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHBIX PELLUEHWUA, MPUHATBLIX
KnneHTom Ha OCHOBE aHanNMTUYECKMX MaTepmanoB U UHPOPMALIMOHHBLIX COODLLEHUI (B TOM Yncne
TOProBbIX MAeN), NnpegocTaBnseMbix bpokepom.

5.10. bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMNONHEHMEe NMbo HeHagnexallee UCMOSHEHNE
TpeTbMMU Nuuamm 06a3aTensCcTB No caernkam, 3akntoveHHbIM BO ucrnonHeHue MNMopyyveHusa KnueHta
Bpokepom.

B cuny ocobeHHoCTEN perynnpoBaHuns pbiHKa LeHHbIX Gymar B COOTBETCTBYIOLLEM rOCYAapcTBe UIn
0COBEHHOCTEN pacyeToB MO onpeaeneHHbIM Bugam MHOCTPaHHbIX LEeHHbIX Bymar n hmHaHCoBbIX
WHCTPYMEHTOB MINW peLleHnN rocyaapCTBEHHbIX (PErynupyowmnx) OpraHoB Unn CrOXUBLLENCS OENOBOW
NpakTUKK1, BO3MOXHbI Cllydan HeOCYyLLLeCTBNEHMS MHAPACTPYKTYPHLIMU OpraHu3auusMu, B TOM Ynucne
opraHvM3aTopamMu TOProB, KNMPUHIOBLIMY OpraHM3aumaMu (Mnm aHanoramm), pac4eTHbIMU
opraHu3aumamu (aenosutapum, 6pokepbl, KACTOAMAHBI UMW UX aHaroru) oXXuaaemblx OT HUX AENCTBUNA,
HeobXoAMMbIX ANA HaAnexallero NCNoMHeHns Bcex 06A3aTenbCTB NO 3aKMOYEeHHOW caernke (pac4eTos
no caernke, 3akntoveHHon bpokepom no nopyyexunio KnveHTta Ha MHOCTPaHHOW TOProBoW nnowagke,
HeonnaTa AeHeXHbIX CPeACcTB, He NocTaBka LeHHbIX bymar). B ykazaHHoM cnyyae bpokep He HeceT
OTBETCTBEHHOCTW 3a BO3HUKHOBEHME YObITKOB y KnneHTa 1 HacTynneHne Takux NocneacTBuii, eCrm OHK
BO3HWKMM He Nno BMHe Bpokepa, KoTopbI 060CHOBaHHO nonarancs Ha nopyveHue KnveHta npwm
3aKIIOYEHUN COETKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU, ECMNN CBOEBPEMEHHO BbICTABNEHHAsi OpraHn3aTopy TOpPros
3asiBka no nopydeHuto KnneHTa Ha coenky He 6Gbina ygoBneTBopeHa n3-3a CNoXMBLUENCH HA PblHKE
KOHBIOHKTYpPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKWN, MPUYMHEHHbIE KINMeHTy, B criyyae HapyLUeHus
OpraH13aTopom TOProBfM Ha pbiHKe LieHHbIX Bymar, KnpuHroBow opraHusaumen, 4eno3ntapusimMu,
KpeauTHLIMW OpraHn3auusiMm cBoux obsi3aTenbCTB No 4oroBopam, 3akniovyeHHsIM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX ObiM NPUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 32 HEUCMONMHEHME /Ui HEHaAexallee UCNoriHeHne
Mopy4yeHus KnneHTta, ecrnim oHo cTano cneacrsBMemM aBapuy KOMMbIOTEPHbLIX CETEN, CUMOBbIX
3NEKTPUYECKUX CETEN UINN CUCTEM INEKTPOCBA3N, HEMOCPEACTBEHHO UCNOMb3yeMbIX AN NpuemMa
MopyyeHuin unn obecneveHns NHbIX NpoLeayp 3aknYeHUs CAENOoK, a Takke HeNnpaBOMEpPHbIX AENCTBUI
TpeTbUX NuL, B TOM YMCIe opraHn3auunin, o06ecneynBatoLLMX TOProBble U pacyeTHO-KNMPUHIOBbIe

npoueaypsil.

5.14. 3a HapyLleHWe CPOKOB OCYLLECTBIEHUS NNaTexen, NpegyCMOTPEHHbIX HAacToAWMM [JoroBopoM K
NpunoXxeHnsamMmn K Hemy, bpokep BnpaBe noTpeboBaTb OT KnneHTa ynnatbl NeHN 3a Kaxabln AeHb
NPOCPOYKKN, NPpeaycMOTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®epepauun.

5.15. 3a HapyLlleHune cpokoB Bo3Bpata cpecTB KnveHTy no BuHe Bpokepa, nocrnegHuin BuinnaymMeaeT
neHo B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHOM cTaBke pedUHaAHCUPOBaHUS, ycTaHoBneHHow LB PO
Ha [eHb pacdeTa NeHU, OT CYMMbl 3340IMKEHHOCTY 3a KaXXabl AeHb MPOCPOYKM, HAYUHASA C TPETLETO
paboyero gHs nocne nogadn CoobweHusa KnueHTtom.

5.16. Bpokep BO Bcex criyqasix He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLIME Yy KnneHTa He No BUHE
Bpokepa B pe3ynbTaTe UCMOMb30BaHNS UM HEBO3MOXHOCTM UCMONb30BaHWS MHPOPMaLUmM O KOTUPOBKaxX
LeHHbIX Bymar, npegoctasneHHon bpokepom KnmeHTy B cooTBeTCTBUM € HacToAwmm [JoroBopom, ecnm
HEBO3MOXXHOCTb UCMONTb30BaHUA Bbi3BaHa, BKOYasl, HO He orpaHnymnBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NpeaocTaBreHnm ceegeHun, (d) HebpexHocTblo, (e)
OespgerictBuem, (f) dopc-maxopHbIMM 0OCTOSATENBCTBAM (B TOM YMCIEe HABOAHEHMWE, SKCTPEMArbHbIE
norogHble YCroBwWsl, 3eMNeTPsICeHNE 1 Apyrne NpupoaHblie 6eACTBuMS, NOXKapbl, BONHbI, MATEXM, OYHTHI,
TPyOOBbI€ CNOPbl, HECYAaCTHbIE CryyYan, AeWCTBUS OpraHoB rocy4apCTBEHHON BracTu, aBapum B cucteme
3HeprocHabxeHus1, cobon B pabote 060pyaAoBaHUSA 1 MpOrpaMmMHOro obecneyveHmus).
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5.17. Bpokep He HeceT oTBeTCTBEHHOCTU Nepen KnueHTtom 3a yuepb n/unm youiTkn, npsiMble nnm
KOCBEHHbIe, BKIoYasi ynyLLEeHHYI0 BbIrody B BUAE HEMOMyYeHus oxXoAa, CTaBLune CneacTBUEM Kakou Obl
TO HU BbINO OLWIMBKN NNKU 3a4epXKKM B NpeaocTaBneHMm nHopmaumm 0 KOTUPOBKaX LIEHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3a YACTMYHOE WUIM MOSTHOE HEWUCMNOSTHEHME UMW HeHaaexallee
MCMoSTHEeHNe CBOMX 06513aTenNbCTB MO HacTosiweMy [JoroBopy, a Takke 3a kakon-nnbo yuepb (Bknovas
Bce, 6e3 ncknoveHus, criydyamn notepu KnmeHtom npubbinen, npepbiBaHUs 4ENOBOW akTUBHOCTU, NOTepU
WHpopmaLmn, nHble NOTEPK), B Criydae, eCcrnm Takoe YaCTUYHOE UMK NOMHOE HEUCNOMHEHWE Unu
HeHagnexawjee ucnonHeHne obs3atenscTB ObiNo Bbi3BaHO C60SAMU, HENCNPABHOCTAMU U/MNK OTKa3amMu
obopyanoBaHusa n/vnu nporpammMmHoro obecneveHust; c6osaMm, HEMCNPaBHOCTAMM M/UNKM OTKa3aMu CUCTEM
CBA3U, S3HEProcHabXXeHns, KOHOULNOHNPOBAHUA N APYIrMX CUCTEM Xn3HeobecneyeHus, n ecnu Takme
obcToaTenbLCTBa HENOCPEACTBEHHO NOBMMAMNM Ha NCNOMHEHNE HacTosiwero [loroBopa 1 BO3HUKIM HE MO
BuHe Bpokepa.

5.19. Bbpokep He HeceT OTBETCTBEHHOCTM 3a Ntobble NOCNeacTBMsl, BbI3BaHHbIE
HEennaTeXXecnocobHOCTLI0 SMUTEHTOB.

5.20. TNpwu HapyweHun KnueHTom gencTByowero 3akoHogaTensctea Poccunckon ®egepaunn, Npasun
TOProB, NOAa4M NOpPyYEHWn Ha 3aKNoYeHne HeCTaH4APTHBIX CAENOK (COrmacHoO KpuTepusam
HeCcTaHOapPTHbIX COENOK, YCTAaHOBIEHHbIX B HOPMATUBHbIX akTtax no pbiHKy LIB), KnueHT Bo3mellaeT
Bpokepy Bce pacxoabl W/vnun HeyCTonKK, WTpadbl, NOHECEHHbIE/BbINNavYeHHble Bpokepom B CBA3M C
ncnonHeHnem Takmx NopyyeHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTM 3a BCce criyd4an c60eB AOCTaBKM MHPOPMaLIMOHHBLIX COOBLLEHNI
(B TOM YMcne ToproBbIX Maen), Hanpaensaembix Bpokepom KnveHTy. HacTtosiwmm KnveHT npusHaeT
OTCYTCTBUE NMpeTeH3ui kK Bpokepy B crnyyae, ecnv Joctaeka coobLieHnit, HanpasnsieMblix Bpokepom
KnneHTy, HEBO3MOXHA MO TEXHUYECKUM MPUHNHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 32 KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTL N UHOE
cogepxaHve MHOPMaLMOHHbIX COOBLLEHUIA, NONyYeHHbIX KNMeHToM oT TpeTbuX Nl 1 HanpasBnseMbiX
KnueHnty BpokepoM. NHdopmauns Bpokepom He KoppeKkTupyeTcs U He nposepsieTcs. [pefoctasnsemas
MHOpMaUMA Takke He ABNAeTCA pekoMeHOaumMen 3aKioYeHns Kakux-nmbo caernok.

5.23. B cny4vae, ecnn cgernka, 3akntioveHHas rno nopyyeHuio KnueHrta, nogaHHOro ¢ HapyleHnem
ycrnosui [loroBopa, a Takke UHbIX HOPMaTMBHO-MPABOBLIX aKTOB, 3aKOHOB, NpaBusl, Obina Nnpu3HaHa
CyOOM He4eNCTBUTENBHOM UMK K TAKOW cAerke Obin NpUMeHeHbl NOCNEeACTBUS HEAENCTBUTENBHOCTU
caenkn, KnneHTt 06a3yeTcst BO3MeCTUTb Bce pacxoabl/yobiTkn Bpokepa, noHeceHHbIe um npu
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LIEHHbIX Bymar n/unu geHexHblX CpeacTs.

5.24. B cny4ae HencnomnHeHus unv HeHaanexatwiero ucnonHeHms bpokepom 3aasneHnsa KnuenTa Ha
odepTy/y4yacTve B pa3MeLLeHUN He NO BUHe bpokepa, nocneaHun He HeceT OTBETCTBEHHOCTb 3a
nobble yObITKN, KOTOpble NoHec KnneHT B pedynbTaTe Takoro HeucnonHeHusi. KnueHT ob6a3yetca
Bo3mMecTUTb Bpokepy Bce yObITKM, KOTOpble NoHec Bpokep B pe3ynbTate HEUCNONHEHUS
(HeHagnexallero ucnonHeHust) bpokepom 3asiBneHnsa Ha odepTy/ydyacTve B pasMeLLeHnn no BuHe
KnnenTa.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHGOpMaLUun, coaepxalleincs B
BbINucKax (oTyeTax) o cocTosHuM cyeToB KnueHTa no Coenkam v onepaunam ¢ LieHHbiMy Gymaramu,
npepocTaBnsemMbiX KnmeHTy B cOOTBETCTBUM C [JOroBOPOM, B 4acTi MHGO pMaLnM O BXOAALLMX U
ncxoasawWwmx octatkax no LleHHbIM 6Gymaram KnveHTa B cnyvyae HenpeacTaBeHus/HeCBOEBPEMEHHOTIO
npepocTaBneHns KnmeHTom nHgopmaunm u JOKYMeHTOB, ykasaHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UCNonHeHUs Bcex nopyyeHuin KnneHTta Ha 3akrntoyeHne KOHBEPCU OHHbIX
COenok ¢ MHOCTpaHHoW BantoTon/gparoueHHbiM meTannom Mmyuwectsa Knnerta no Moptdento BP
MB B cooTBeTcTBYlOLEN BanoTe/gparoLleHHOM MeTarnne Ha KOHeL TOProBoro AHs He4oCTaTOYHO Ans
ncnonHeHnsa Obss3arenscTB KnveHTa B NonHoOM o6beme B COOTBETCTBYHOLLEN BantoTe/gparoly eéHHOM
MeTanne, nocrneaHnn JONoNHMTENbHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabli
KaneHgapHbin geHb (8,76% rogoBbix, FOAOBOM MPOLEHT yKasaH CNpaBOYHO), pacCYUTbiBaeMbIN OT
BENUYMHbI 3a40MKEeHHOCTM KnneHTa B COOTBETCTBYHOLLEN BantoTe/agparoueHHOM MeTanne co gHd eé
BO3HMKHOBeHUS. PacyeT npoBoauMTCA 3a Kaxabl KaneH4apHbl AeHb B pybnsx, o Kypcy/y4eTHon
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LleHe Ha AparoueHHbI MeTans, yctaHoBrneHHbiM LUb P® ans cooTBeTcTBYHOLWEN
BanoThl/gparoLeHHoro MeTanna Ha gaTty HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEVCMOSTHEHUE UMW HEHaAseXalllee UCMOSTHEHME NMOoAAHHbIX
KnveHnTom CTon-nopyyeHuid, a Takke 3a yObITKM, NPUYMHEHHble KNMEeHTY UX HEWUCTIONHEHEM UK
HeHagnexalyM UCMOSTHEHUEM, B Crly4ae, ecrniv Takoe HeWcronHeHe/HeHaanexallee UCnosiHeHne
MPOM3OLLISIO M3-3a CIIOXKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), AN MO UHLIM He
3aBuCAWMM OT Bpokepa npuymHam.

PA3MOEN 6. MOPAOOK YPEIYIIMPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatowmne mexgy CTopoHamm B NpoLecce UCMNOSTHEHNS CBOUX
npas 1 06s3aHHOCTEN MO HacTosiLeMy [JoroBopy Unu B CBSA3U C HUM, B TOM YMCHEe KacatoLmnecs ero
WCMONHEHUS!, HapyLUEHWS], NpeKpaLLeHns U HeaencTBUTENbHOCTU, CTOPOHbLI CTapaloTCs paspeLllmnTb
nyTem NeperoBopos..

6.2. B cny4yae, ecnv BO3HUKWNA cnop mexay CTopoHamu He yaaeTcs paspeluntb nyTem NeperoBopos,
TaKow cnop NoanexnT paspeLleHunto B cyaebHoOM nopsaake:

- B 3aMOCKBOpELKOM panoHHOM cyae r. MockBbl — Anst cnopos mexay bpokepom u
KrnveHToMm dmsnyeckum nuuom, ecnm cymma cnopa (ucka, TpebosaHuin) npesbilaeT
50 000 pybnen Poccuiickon Pegepauuu;

- Mwvposbim cyaben cygebHoro ydactka Ne 102 panoHa 3amockBopeybe r. Mockebl — Ans
cnopos mexay bpokepom 1 KnueHtom dumsnyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnen Poccuickon ®enepaumu;

PA3OEN 7. KOHOUAEHUUAIIBHOCTb

7.1. bBbpokep 06a3yeTCsl OrpaHMYnTb KPYr CBOUX COTPYAHUKOB, AOMNYLEHHbIX K CBEOEHUSIM O
KnneHTte, yncnom, Heob6xoauMbIM ANS BbINOMHEHUSA 00653aTENbCTB, NPeayCMOTPEHHBIX HACTOALLMM
[orosopowm.

7.2. bpokep obecneumBaeT KOHpMAEHUNANBHOCTb MHOPMaL MK (CBeAeHUI) 1 06s3yeTcH He
packpbiBaTb TPETbUM NMLAM CBEAEHUS O CHeTax, TOProBblX U HETOProBbIX ONepaunsx, pekBnsnTax, u
WHble cBefeHusa o KnneHTtax, cTaBlume n3BecTHbiMM Bpokepy B CBA3M C OCyLLeCTBNEHNEM UM NpPaB U
o6azaHHOCTEN No HacToswemy [lorosopy.

7.3. KoHduaeHumanbHaa nHgopmauus o KnmeHte MoxeT ObiTh NpefocTasneHa creayowmnm
nuuam:

- KnueHtawm;
- YNonHOMO4YeHHbIM nnuam KnneHTtos;

— UeHTtpansHomy BaHky Poccunckon ®enepauum (baHky Poccum) B pamkax ero
NOSTHOMOYMI NPK NPOBEAEHUN MPOBEPOK AeATenbHOCTM bpokepa, a no caenkam Ha
WMHOCTPaHHbIX TOProBbIX NoLankax Takke MHOCTpaHHbIM PMHAHCOBLIM perynaTopam B
pamMkax Mx NosTHOMOYUNA;

=~ VHbIM rocyaapCcTBEHHbIM OpraHaM 1 UX AOMMKHOCTHLIM NLam B criydasix U B oobeme,
npenycMoTpeHHbIX 3aKkoHOAaTeNbCTBOM PO;

- nvuam, Nosy4YMBLLMM OOCTYN K MHpopMaL MK (NepcoHanbHbIM AaHHbIM) U ee obpaboTke
0 cusnyeckux nuuax — KnueHte/npeactaeutene KnmeHTa, Ha 0OCHoBaHMK cornacus
KnuenTa/npeacraButensa KnveHTa, Ha ocyllecTBneHne takon obpaboTku;

— KOHTpareHtam no Cpenkam B OTHowweHUM KnneHToB — ropnandeckmnx nuu;
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- OpraHuzatopam Topro, KnMpuHroBbiM opraHusauusm, PenosutapusiM, SMUTEHTaM,
BbILLECTOSILLMM Bpokepam, a Takke MHbIM OpraHam, opraHu3aumsiM Uinn JOMMKHOCTHBLIM
nuam B cryyasx, NpeayCcMOTPeHHbIX 3akoHoAaTenbcTeoM PP, npyMeHUMbIM
MHOCTPaHHbIM 3aKoHOAAaTeNbCTBOM, MpaBunaMu TOProe Unu KnvpuHra, [Jorosopom v
NPUMOXKEHNSIMU K HEMY.

7.4. He aBnsaeTcs HapylweHWeM ycrnoBui KOHUAEHLManbHOCTN packpbiTne bpokepom
KOHUAEHUMaNbHOW UHOPMaL MM TpeTbUM L aM, CBsAI3aHHOE C UCMONHeHMeM bpokepom cBoux
0b64a3aHHOCTEN NO AOroBopam, eCriv Takoe UCNOoNIHeHMe NPOU3BOAUTCS B COOTBETCTBUU C UX
NONOXEeHMSMU 1 HacTosALWwMM [JoroBOpoM, B HaCTHOCTU, packpbiTUe MHpOpMaLIMK opraHnsaTopam
TOProBIiM Ha pbIHKE LieHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM OpraHM3aunsam, a
TakxKe BblLLIeCTosAWMM Gpokepam.

7.5. KnueHT 065a3yeTca He nepefasathb TpeTbMM Nuuam 6e3 NMCbMeEHHOro cornacusa bpokepa
nobble cBefeHns, KOTopble CTanu U3BECTHbI EMY B CBA3K C AeNCTBMEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alMTON COOCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 006s3aHHOCTM NO COGMIOAEHNIO KOH(PUAEHLMANBHOCTM OCTAKTCA B CUINE U NOoCcne npekpalleHus
coTpyaHuyecTBa CTOPOH B pamkax HacToswero [loroBopa B TedeHune 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoOM MHGOpMaLmm ogHon N3 CTOpoH no [Jorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B cnyyasax, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTopoHa, YbK NpaBa npy 3TOM ObINM HapyLleHbl, BNpaBe notpeboBaTb OT
APYro CTOPOHbI BO3MELLEHUS MPUYUHEHHBIX el YObITKOB B MOPSIAKE, YyCTAHOBIEHHOM
3akoHogaTenbcTBoMm P®.

PA3[EI 8. OBCTOATENLCTBA HENPEOAONIMMOW CUTbI

8.1. CTOpOHbI ocBobOXaaloTCA OT BO3MELLEHUS y6bITKOB, BO3HUKLUINX BCJ1ieaACTBNE HENCNOJTHEHNA
U1 HeHaanexatlwlero UCNosIHeHNs UMK 06s3aTenbCTB No HacTodAlwemy ,El,orosopy, €CInn Takoe
HencnosiHeHne/HeHagnexatlee NCNOSIHEHME CTano cneacTBueMm HacCTynneHnsa obcTosiTenbcTB
Henpeop,onwmoﬁl CUIbl (¢opc-ma>&<op), BO3HUKLUNX MOCe 3aKNi4YeHnda HacTtodlero ,D,OFOBOpa n
He3aBUCALLUNUX OT BOJIN CTOpOH.

8.2. 3aTtpoHyTas dopc-mMaxopHbiMU obcToAaTenbcTBaMu CTopoHa 6e3 npomeaneHus HpopmupyeT
APYryto CTOPOHY 06 3Tux o6cToAaTenbCTBaxX M 06 NX BO3MOXHbLIX NOCNEACTBUSAX U NPUHUMAET BCe
BO3MOXHble Mepbl C Lefblo MakCUMarbHO OrpaHnyYnTb oTpuLaTesbHble NOCNeaCcTBUS, Bbl3BaHHbIE
yKasaHHbIMU 06CTOATENBCTBAMM.

8.3. CTtopoHa, 3aTpoHyTast hopc-maxopHbiMM obcToaTenscTBammu, ob6s3aHa 6e3 npomenneHus
N3BECTUTb OPYryt0 CTOPOHY O NMpeKpalleHun 4eNCTBUSA 3TUX 06CTOATENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOIMMOW CUSbl OTHOCATCA: BOEHHbIE AENCTBUSA, CTUXUIAHBbIE
OepncTBuS, noxapbl, 3a6aCTOBKK, MaccoBble 6ecnopsaaki, M3MEHEHUS rpaXgaHCKOoro UM HanoroBoro
3aKoHO4ATEeNbCTBA, PeLleHnsa opraHoB ynpaerneHnsa TC, uaMeHeHue nnu BBeLeHNE HOBbIX
HOPMaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlaloLWwmnx YyCNoB1S BbINOMHEHNA HacToswero [lorosopa unm
AenarLwmx HeBO3MOXHbIM BbINOSIHEHUE HacTosALwero [JloroBopa NOSIHOCTBIO UM YaCTUYHO.

PA3MEN 9. NOPAQOK U3SMEHEHUSA (QONONHEHUSA) OFOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue naMeHeHun n/nnn gononHeHun B [JoroBop u nobble NPUIOXEHNS K HEMY, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHbie nnaHsl Nnpon3sBoantcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nsmeHeHnn n/munu aononHeHun B PernameHT u/vnu npunoxXeHnsa K Hemy MoxeTt
OCYLLECTBNATLCA B popMe HOBOW pefakuum.

9.2. WM3meHeHUsa 1 JononHeHus, BHocuMble bpokepom B [JoroBop u/vnn PernameHT (NpuUnoxeHus K
HUM), yTBepxaatoTcs [Nprukasom EQMHONNYHOrO MCNONMHUTENBHOrO opraHa bpokepa.
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9.3. W3MeHeHus n gononHeHusi, BHocumMblie bpokepom B [JoroBop u/vnun PernaMmeHT (NpUnoXxeHust K
HMUM), BCTYNawT B CUNy B cneayoLine Cpoku:

- WaMeHeHus n JononHeHus, cBA3aHHbIE C MU3BMEHEHUEM HOPMAaTUBHO-NPAaBOBLIX aKTOB, a
Takke MpaBun Topros unwm NpaBun KNMpWHra, B Criy4ae ecnv Taknue n3mMeHeHus
yxygwarT nonoxeHve KnueHta unm cogepxat HOBblE€ OrpaHNYeHNs N 3anpeTsl,
CBSI3aHHbIE C OCYLLEeCTBNEeHNeM NpodeCCMOHanbHOM AEATENBHOCTU Ha PbIHKE LIEHHbIX
Oymar, BCTynaroT B cuny B nopsiake, NnpegyCMOTPEHHOM COOTBETCTBYIOLLMMMU
HOpMaTUBHO-NPaBOBbIMY akTamu u/wunu MNMpasunamm Topros u/unu MNpasunamm
KNUpuHra, BHe 3aBUCMMOCTW OT BHECEHUSA yKa3aHHbIX U3MeHeHu B [loroBop nnm
NPUIOXEHUS K HeMY (B TOM uucrie PernameHT).

- WsmeHeHusa n gononHeHus B [loroBop nunu PernameHT (NpUnoXxeHns K HUM),
BHOCUMble Bpokepom B CBA3M C U3BMEHEHNEM HOPMATUBHO-NPABOBLIX AKTOB, a TaKkKe
Mpasun Topros nnu Mpaeun KNMpuUHra, ecnu ykasaHHble U3MEHeHUs cogepxaT
AONOMHUTENbHbIE NpaBa, MMB0 OTMEHSAOT UMM N3MEHSIOT B CTOPOHY YNyYLLEHUS
YyCTaHOBIEHHbIE paHee OrpaHNYeHns 1 3anpeTbl, BCTYNalT B CUMy B AaTy,
onpeaeneHHyto bpokepom nNpu nx yTBepKAEHNUN.

- WameHeHus v gononHeHus B [loroBop u/unv PernameHT (MPUMoXeHWs K HUM),
BHOCUMble Bpokepom No coGCTBEHHOW MHULIMATUBE, U HE CBSI3aHHbIE C U3MEHEHVEM
HOpMaTMBHO-MpaBoBbIX akToB PP, MpaBun Topros unwu MpaBun KNUpuHra, BCTynawT B
cuny B Aaty, onpeaeneHHyto BpokepoM npu Ux yTBepxaeHuu.

9.4. YBegomneHue KnmeHta o BHECEHMM N3MEHEHWU U/MnNn gononHeHun B [JoroBop u/vnm
NPUMNOXEHNs1 K HEMY OCyLLIeCTBNsSieTca nyTeM nybnvkauumn nocrnegHux Ha cante bpokepa He no3gHee
5 (MaTtun) pabounx gHen o0 faTbl UX BCTYMMEHUSA B CUny.

9.5. Tlybnukaumsa naMeHeHun n/unu gononHeHnn B [loroBop U/Mnu npunoxXeHns K HeMy Ha canTe
Bpokepa o3HavaeT Hagnexatilee mcnonHeHne bpokepom o06a3aHHOCTU No yBegoMneHuto KnneHTos.

9.6. Jltobble UBMEHEHUS 1 OOMNOSTHEHUS B ,D,OrOBOp C MOMeHTa BCTynJieHnda B cuny c cobnogeHnem
npouenyp Hactoduwero pasgena paBHO PacrnpocTpaHAKTCA Ha BCeX KnueHToB, B TOM 4ucne
3aKn4ynmBLUNX ﬂOFOBOp paHee OaTbl BCTYNNeHnqa M3MEHEHUI B cuny. B cny4vyae Hecornacua c
NU3MEeHeHnamMmm nnn aonosiHeHNnAMn, BHECEeHHbIMN B ,D,OFOBOp n/vnn NPUNOXeHnaA K HeMy BpO Kepowm,
KnuneHTt nmeer npaBo PaCToOPrHyTb ,D,OFOBOp B nopAaake, npegycMoTpeHHOM HaCTOALWNM ﬂ,OFOBOpOM.

9.7. Ecnu KnueHT nocne BCTyNneHMs B CUNy U3MEHEHUI U/ JononHeHn B [Jorosop munum
NPUNOXEHMA K HEeMyY, NPOAOoIKaeT OCYLLEeCTBNATb NpaBa 1 0693aHHOCTM NO TakoMy AOroBOpY, a
WMEHHO coBepLuaeT AeNCTBME, MPEeAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHNAMU K HEMY (B TOM
yncne PernameHTOoM), HanpuMep, nogaeT NopyyeHne Ha 3akniovyeHne COernkn Unu 3asiBrieHne Ha
nepeBo/BbIBOA, AEHEXHbLIX CPEACTB UNKU ApYroe AeNCTBME, TO B COOTBETCTBUM C YaCTbio 3 CTaTby
438 NpaxpgaHckoro Kogekca Poccuiickon ®enepaunn KnneHT cornawiaetcs ¢ ykazaHHbIMU
N3MeHeHMAMW/OoNONHEHNAMIN/HOBOW pefakumen [loroBopa v NPUNoXEHNA K HEMY.

9.8. [pu nameHeHnn cpopm CoobueHunit Bpokep B TedeHne 3 (Tpex) MecsaLeB ¢ AaTbl BBEAEHMS
HOBbIX ()OPM B JENCTBME OAHOBPEMEHHO C HOBbLIMM, BNpase NpuHuMaThb Takme CoobLeHus n no
cTapbiM popmMam.

9.9. Tllopsagok Bzaumoaenctena CTOpPOH, yCTaHOBMEHHbIV [JoroBOpoOM U/Mnu NpUNoXeHUaIMn K Hemy,
MOXeT ObITb N3MEHEH/0OMOMHEH NMMCbMEHHBIM cornaweHnem CTOpoH.

9.10. KnuneHT He BNpaBe nepefaBaTb UMM UHbLIM 06pa3om ycTynaTb CBoM NpaBa, o6s3aTenscTBa Unm
TpeboBaHuMa No HacTosLemy [Jorosopy.

9.11. bpokep BnpaBe nepegasaTthb npaea no Jorosopy /ycTynuTb nNpaBa (TpeboBaHus),
npuHagnexaiwne bpokepy, a Takke nepefaTtb CBA3aHHbIe C NpaBaMu (TpeboBaHUSAMU) LOKYMEHThI U
WHGOpMaLMIO TpeTbeMY NnLy, B TOM YUCHe NULY, HE UMetoLLeMY NULLeH3MM NpodeCcCMOHanbLHOro
yyacTHMKa pblHKa LeHHbIX 6ymar. MNepepaya npas no [lorosopy /yctynka npas (TpeboBaHuin)
TpeTbeMy Nuuy, He UMeLWeMy NMLEH3MM NPOGECCUOHANBHOIO y4acTHUKA pbiHKA LieHHbIX Bymar,
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BO3MOXHa B CIyvasix, He NpoTMBOpeYalmx 3akoHoaaTenbcTBy Poccunckon ®egepaumm. Knnent
yBEAOMIIEH U COrfaceH, YTo A8 BbllEeyKa3aHHOW nepedayun npasa/ycTynky npaBa He HYXHO
AOMOMNHUTENBHOIO NMCbMEHHOro cornacusa Knnernta. Hactoawmin [loroBop siBAsSeTCS NOMAHBIM U
AOCTaTOYHbIM cornacuem KnueHta Ons OCyLeCTBEHMA BbllLEyKa3aHHON nepefayn npasa/ycTynku
npasa.

PA3OEN 10. NOPAOQOK OTKA3A OT UCMNONHEHUA OTOBOPA

10.1. KnueHT u Bpokep umetoT npaBo B NGO MOMEHT 0TKa3aTbCsl OT UCTIONTHEHUS 3aKIIOYEHHOTO
NoroBopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaebHoM nopsaake 6e3 o6bACHEHUs NPUYKH
oTkasa. [loroBop MOXeT OblTb PacTOPrHyT MO COrnalleHnto CTOPOH.

10.2. Otkas KnueHTa oT [JoroBopa npou3Boautcs nytem HanpaeneHusi bpokepy He no3gHee, Yem 3a
30 kaneHgapHbIX gHEN Ao npeanonaraemMon aaTbl pacTOpPXeHUs, YBe4OMMEHNa 0 paCTOPXEHUU No
dopme, yctaHoBneHHown B MpunoxeHun Ne 6 k PernameHTy. YBegomneHne o pacToOpXeHUn MoxXeT
ObITb HanpaBneHo KnueHTtom:

- B NUCbMEHHOW hopmMe Ha BymakHOM HocuTene 3aka3HbiM NMCbMOM C yBeOOMIIEHNEM O
BpPYyYeHMM N0 NoyToBOMY agpecy bpokepa unu nocpeacTBOM Kypbepckon crnyxbbl unm
MoxeT BbITb nepegaHo nuyHo B odmce AO «OTkpbITUe Bpokep» ¢ oba3aTensHon
OTMETKON YMONHOMOYEHHOIO COTPYAHMKA O NOMyYeHU!; Unm

= 0 9MNeKTPOHHOM NoyTe B BUAE CKaHMPOBaHHOro obpasa YBeaoMMneHns 0 pacTOPKEHNN,
copepxawiero cobCcTBeHHOPYYHYIO noanuck KnneHTa; agpec aneKTpoHHON NoYThbl Ans
HanpaBneHns YBegoMIeHuin o pactopxxenuu: clients@open.ru nnbo nHowm,
cornacoBaHHbIn BpokepoM; AHKETHbIE AaHHbIE HE MOTYT OblTb OGHOBMNEHbLI TAKUM
cnocobom.

B cnyyae Hanuuusa B YBegomneHum o pactopkeHum ownbok bpokep Bnpase 3anpocuTb y KnueHTta
YTOYHEHMSA TeM xe cnocobom, Kakum nonyy4eHo YBeaoMreHne o pactopkeHuu. B atom cniyyae
yKa3aHHbIN Bbiwe 30-AHEBHbIV CPOK HAYMHAET TeYb C MOMEHTa NonyyYyeHus bpokepom yToOUHEHUN.

Bpokep BnpaBe TpeboBaTh Bo3MeLLeHMs YObITKOB, BbI3BaHHbIX 0TKa3oM KnueHta ot [JoroBopa, 3a
WCKIIOYEHMEM CNyYaeB, yCTAHOBIEHHbIX 3akoHodaTenbcTBOM Poccuiickon degepaunn.

10.3. OTtkas KnueHTa ot [JoroBopa Bne4veT 3a cobon npekpalieHne npae n obs3aHHoCTEN Nno
HoroBopy (pactopxxeHue [loroBopa) He no3aHee paboyero gHA, crnegyloLlero 3a gHem
OKOH4YaTenbHoro BbiBoAa/nepesofa AkTneos KnneHta ¢ MHAMBUAYanNbHOro MHBECTULIMOHHOTO cyeTa
W pacyeToB MO paHee 3akMioYeHHbIM cAernkaM, a Takke noraweHnsa 3afoMKEHHOCTN nepes
Bpokepom, Ho He paHee 30 (TpuauaToro) kaneH4apHOro AHA ¢ Aatbl NonyyeHus bpokepom
YBegomneHus o pactopxeHun. He nosgHee paboyero aHs, crieayowlero 3a gHeM pacTopXKeHus
[orosopa, bpokep HanpasnseT KnueHTy Ha agpec SNeKTPOHHOM NOoYThl, yKa3aHHbIN B AHKeTe,
coobueHne o pacTopxeHun [loroBopa € ykazaHMem TOYHON AaTbl PACTOPXKEHUS.

10.4. Otkas bpokepa ot [loroBopa npou3BoauTCcs NyTeMm HanpasreHms KnneHTy nMCbMeHHOro
yBeJOMIIeHMS He no3gHee, YeMm 3a 30 kaneHaapHbIX QHEN A0 npeanonaraemMon gatbl pacTOPXKEHMS,
KOTOpOE BbICbINNaeTcs 3aka3HbiM MMCbMOM C OMMUCHLIO BIIOXEHUS No novyTtoBoMy agpecy KnveHTta,
ykaszaHHOMY B AHKeTe, W/unm nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegaya yBegoMmneHus
KnueHnTy nuuHo B oduce Bpokepa c o6s3aTenbHON oTMeTKkon KnneHTa o nonyyYyeHnn Ha ak3eMnnsipe
Bpokepa. Konus ykaszaHHOro B HacTosleM NyHKTe yBeJOMNeHus HanpasnseTca bpokepom Ha agpec
3NEeKTPOHHON NoYThl KnueHTa, ykasaHHbIM B AHKeTe.

10.5. OTkas bpokepa ot [JoroBopa Bne4yeT 3a coboi npekpalieHne npae u ob6s3aHHOCTEN NO
[oroBopy (pacTtopxxeHne [JoroBopa) B AeHb, yKa3aHHbI/ B HanpasneHHOM KnneHTy yBeJOMMeHUn, HO
He paHee yeM Ha 30 (TpuauaTbl) AeHb CO OHSA, CrieayoLlero 3a AHeM HanpasneHUs yBeJoOMIeHNs
Unu B AEeHb, Cneaywmin 3a AHEM OKOHYaTenbHoro BelBoga/nepesoga AktueoB KnueHTa ¢
NHavBmayanbHOro MHBECTMLMOHHOIO c4eTa, B 3aBUCUMOCTM OT TOrO, Kakasi n3 aat, yKa3aHHbIX B
HacTosWweM MyHKTe, HacTynuT noadxe. He no3gHee paboyero aHs, criegyowlero 3a gHeM
pacTtopxeHusa [Jorosopa, bpokep HanpaenseT KnneHTy Ha agpec 3NeKTPOHHOM NOYThl, YKa3aHHbIN B
AHkeTe, coobLieHne o pacTtopxeHuun [loroBopa ¢ ykazaHMEM TOYHOW AaTbl PACTOPXKEHUS .
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NaToii HanpaBrneHuss bpokepoM yBeOMIIEHUSI O PACTOPXKEHUMN ABMSETCS AeHb HanpaBneHus Komnuu
yKasaHHOro yBeOMIeHNsl Ha agpec aMeKTPoHHOM nouTkl KnneHTa, ykasaHHbI B AHKeTe.

10.6. B cnyyae, ecnu KnneHT noTpeboBan Bo3BpaT y4TeHHbIX Ha ero MANC aeHexHbIX
cpeacTB/LUeHHbIX Gymar unv ux nepegadvy aApyromy npodeccuoHanbHOMy y4acTHUKY pbiHKa LIEHHbIX
Gymar, c KOTOpPbIM 3aKMYMIT HOBbLIV AOTOBOP Ha BeAeHne MHAMBUAYarlbHOro MHBECTULIMOHHOIO
cyeTa, HacToALMI JOroBOp NpekpallaeTcs B AeHb Bo3BpaTa bpokepom KnueHTy BCex AeHEXHbIX
CpeacTB M LeHHbIX Bymar B NofiHoM o6beme.

10.7. OTtkas ntobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHTta ot 0653aHHOCTM BbINNATUTL
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy bpokepom go npekpaweHns [lorosopa, a
Takke BO3MecTUTb bpokepy NOHeCEeHHbIE UM pacxofbl.

10.8. He no3gHee cneaywouero paboyero gHa co gHs nonyyeHus bpokepom yBegomneHus KnueHta
unu HanpaeneHna KnneHTy ysegomneHus, bpokep Bnpase npekpatutb npuem MNopydeHun ot
KnneHTa Ha Cgenku n/unu npekpaTuTb NpegocTtaBneHne Bcex (O0TAenbHbIX) yenyr. B cnyyae
Hanununsa 3agormkeHHocTu KnueHta nepea bpokepom nocneaHun Bnpase NpUHUMaTh K UICMOMHEHUIO
TONbKO NopyyeHnsa Ha Coenku, HanpaBfeHHble Ha NoraleHne Takow 3a40JKEHHOCTY Npu YCroBUN,
YTO CPOK MCMOMHeHNs1 065a3aTenbcTB Mo Takum Caenkam He NpeBbIlWAeT cpoka, ykasaHHoro B . 10.3
n 10.5 Joorosopa.

10.9. He nosaHee npeanonaraemoii Aatel pactopxeHus Jorosopa, KnveHT 06a3aH ocyLLecTBUTb
BCe OeincTBus, Heobxoaumble aAns BbiBoga/nepesona Aktneos ¢ MAC, B ToM yncne npegocTaBuTb
aKTyanbHble PeKBU3UTLI BAHKOBCKOro cyeTa, OTAeNbHble NopyYeHns 1 pacnopsixeHus. KnueHT Takke
065a3aH noracuTb Bce cBon O6A3aTenbLCTBa M 3a00KEeHHOCTb Nepea BpokepoM 1 NpenocTaBuTb Bce
HeobxoauMble IOKYMEHTbI, 00513aHHOCTb MO NPeaoCTaBNeHNo KOTopbIX KNUMeHT He ucnonHun, a
Bpokep Bo3BpaTUTL BCe cBOBOAHLIE AeHEeXHble cpeacTsa KnueHta Ha ero co6CTBEHHbIN cYeT No
PEKBU3NTaM, yKasaHHbIM B AHKETHbIX JaHHbIX.

10.10. Bpokep MMeeT NpaBo 0TO3BaTb HaNpaBleHHOe UM paHee yBeJOMIIEHME O pacTOpPXeHUn
HoroBopa. [laToli 0T3biBa TAKOro yBeAOMIIEHWUSI CYMTAETCH AeHb HanpaBneHns COOTBET CTBYIOLLENO
yBeJoMeHUsi 06 0T3blBe Ha afpec aNeKTPOHHOM NoYThl KnnueHTa, ykaszaHHbI B AHKeTe.

10.11. Bpokep BnpaBe o Aatbl pactopxeHus [Jorosopa, Npy HanNnU4MmM pekBu3nToB HaHKOBCKNX
CYeTOB, CamMOCTOATENbHO, 6e3 cneunanbHOro nopyyeHns KnneHta, Bo3BpaTuUTb NocrnegHemy ocTaTok
AKTMBOB, UM NepeBecTn Takon OCTaTOK Ha COBCTBEHHbIN BaHKOBCKUI cyeT Jo BOCTpeboBaHus
KnueHTtoMm.

10.12. TNocne 3aBeplweHna B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTa B
CTOPOHHUX Aeno3uTtapusix u MHBECTULMOHHbIE cYeTa, OTKPbITbiE B paMKkax HacTosilwero [lorosopa.
Mpun Hannumm LleHHbIX Bymar Ha cyeTe geno, OTKPbITOro B paMkax 4eno3uTapHoOro Aorosopa ¢
AO «OTkpbiTne Bpokep», Bpokep nMeeT NpaBo He pacTopratb [JoroBop Ha BeaeHne
WHANBNAYANbHONO MHBECTULIMOHHOIO cYeTa.

10.13. B cnyyae BbiBOoAa AeHeXHbIX cpeacTB KnueHTa no 3asBneHuto Ha nepesof (BbiBOA)
AeHexHbIX cpeacTs bpokep Ha ocHoBaHuK cTaTbk 997 [MpaxgaHckoro kogekca Poccuiickon
dPepepaunn Bnpaee yaepxaTb NpUuMTaloLMecss eEMy CyMMbl BO3HArpaxxaeHusi U1 BO3MeLLeHUs
pacxo[oB U3 CyMMbl LIEHEXHbBIX CPEACTB, noanexawux nepegayve KnueHTty, a B cnyyae ux
HEeAOCTaTOYHOCTMU - MPUMEHNTb COOTBETCTBYHOLLME NONOXEeHUs [loroBopa Unmn npuioXeHnn K Hemy.

PA3OEN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. fJeknapauusa 06 o6WmMxX puckax, CBsA3aHHbIX C OCYyLeCTBIIEHNEM onepauuin Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctaBute Bam (KnveHTy) nHcdopmaumio 06 OCHOBHBIX puUcKax,
CBSAI3aHHbIX C OCYLLEeCTBNEHNEM onepaLmMi Ha pbiHKe LeHHbIX Bymar. Obpalwtaem Balue BHMMaHMe Ha To,
YyTO HacToswaa [leknapaumsa He packpbiBaeT MHbopmaLmio 060 BCeX puckax Ha pbiHKE LieHHbIX Bymar
BCNeAcTBMe pa3sHooOpasns BO3HUKAKLLMX HA HEM CUTYaLUN.
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B obuiem cmbicne puck npeactasnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLIECTBMEHMMN (PMHaAHCOBbLIX OMNepaLmin B CBA3W C BO3MOXHbIM HEGaronpuaTHbIM BAMSIHWEM Pa3HOro
poaa chakTtopoB. Hke — OCHOBHbIE PUCKK, C KOTOPbIMK ByAYT cBA3aHbl Bawwm onepaumun Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

o107 PUCK 3aTparnBaeT HECKOJ1bKO d)VIHaHCOBbIX MHCTUTYTOB N MPOABNAETCA B CHMXEHUN NX
CMOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny OOonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBNCUMOCTHU CpVIHaHCOBbIX MHCTUTYTOB MeXAay coboW oLeHKa CMCTEMHOIO PpuUCKa CIioXHa, HO ero
peann3auna MoxXeT NoBJINATb Ha BCeX y4aCTHMKOB (*)VIHaHCOBOI'O PbIHKa.

Il. PbIHOYHBIN pUCK.

OTOT puUCK nNposiBnsAeTcsa B HebnaronpnuaTHOM U3MEeHeHUn LeH (CTOMMOCTHN) NpuHaanexalmx Bam
(PNHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCre M3-3a HebnaronpuaTHOro N3MeHeHUs MONUTUYECKOM
cuUTyauum, pes3kon gesanbBaumy HauMoOHaNbLHOM BantoThbl, KpM3nca pbiHKa rocy4apCTBEHHbIX JOMNTOBbIX
065a3aTenscTB, 6aHKOBCKOro U BantOTHOIO Kpuanca, 06CToaTENbCTB HENPEOAONMMON CUIbI, TMAaBHbIM
06pasoM CTUXMNHOIO 1 BOEHHOTO XapakTepa, U Kak crieacTeme, MPMBOAUT K CHUXEHUIO JOXOAHOCTU Unu
Aaxe yobiTkam. B 3aB1CMMOCTM OT BbIBpaHHOM CTpaTernm pbiHOYHBIN (LEHOBOW) PUCK ByaeT COCTOATb B
yBenuyeHnn (yMeHbLUEHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4omkHbI oTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpVHaanexawmx Bam prHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCs, U
ee pocCT B MPOLUIOM He 03Ha4vaeT ee pocTa B ByayLuem.

Cnepyet cneymnanbHO 06paTUTb BHUMaHWE Ha criegyouime pblIHOYHbIE PUCKU:
1. BantoTHbIN puUck:

BantomHblil puck nposienisemcs 8 HebrazonpusmHoM U3MEHeHUU Kypca pybiisi Mo OmMHOWEHUK K
uHocmpasHoU eantome, rpu kKomopom Bawu doxodbi om gnadeHusi huHaHCOo8bIMU UHCMpPYyMeHmamu
Moaym bbimb rnodgepeHymbl UHGDSAUUOHHOMY 8030elicmauto (CHUXEHUIO peasibHOU rnoKynamenbHoU
criocobHocmu), ecnedcmeue Ye2o Bbl moxxeme nomepsimeb yacme 0oxo0a, @ makxe rnoHecmu y6bimku.
BantomHblIl puck makxe MOXem rnpusecmu K USMeHeHUr pasmepa obsi3amenibcme ro puHaHCco8bIM
UHCMpYyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8asatomou unu UHOCMpPaHHbIMU ¢(hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MOoxem rpusecmu K ybbimkam uniu K 3ampyOHEHUI0 803MOXHOCMU
pacc4yumbi8ambCs 110 HUM.

2. MNpouUeHTHbIN pUCK:

lposensemcs 8 HebrazonpusMHOM U3MEHEeHUU NPOUEeHMHOU cmaesku, enuswel Ha Kypcosyro
cmoumocme obsiuzayuli ¢ pukcuposaHHbiM 00xo000M. [poueHMHbIU puck moxem 6bimb 06ycrioeneH
HecosrnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u obsi3amernibcme, a makxe
HeoOUHaKo8oUl cmerneHb USMEHEHUS MPOUEHMHbIX CmMaesok rno mpebosaHusim u 0bsi3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKUUI:

lposienissemcs 8 pe3kom nadeHuU UeHbl akyul akyuoHepHo20 obujecmea, npu3HaHHO20
HecocmosimesibHbIM, Urnu 8 npedsudeHuu makol HeCcoCmosimeslbHOCMU.

Onsa Toro, 4Tobbl CHU3UTbL PLIHOYHBIN pUCK Bam cnegyeT BHMMaTENbHO OTHECTUCH K BbIGOPY U
ansepcudukaunm UHaHCOBbLIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTernbHO 03HaKOMbTECH C YCIOBUAMMU
Bawero B3aumogencteus ¢ Bawwmm Bpokepom ons Toro, 4Tobbl OLEHUTb pacxodbl, C KOTOpbIMKU ByayT
CBsi3aHbl BnageHve n onepaumu ¢ MHaHCOBbLIMU MHCTPYMEHTaMu 1 ybeantechb, B TOM, YTO OHU
npuemnemsl Ans Bac u He nuwatoT Bac oxmnpaemoro Bamu goxoaa.

Bam HeoBGX0aAMMO CaMOCTOATENbHO OTCMNEXUBATL U OLLEHNBaTh (DUHAHCOBOE COCTOSIHME SMUTEHTA,
3MUCCHOHHbIE LieHHblEe Gymaru KoToporo Bbl Npuobpeny unu nnaHupyeTte npuobpectu. B cnyyae, ecnu
Bbl SIBNIieTECH BriafesibLieM SMUCCHMOHHBIX LIEeHHbIX GyMar poCCUMIMCKOro UM MHOCTPAHHOTO 3MUTEHTA, B
OTHOLLEHMWN KOTOPOro HACTYMNWUMW NPM3HaKN GaHKPOTCTBA, Bbl AOJIKHbI CAMOCTOSATENIbHO NPUHMMATL
peLLeHNsl B OTHOLLIEHMW LieHHbIX Bymar, BrnaaenbLeM KOTOPLIX Bbl ABNAETECH, U CAMOCTOSTENBHO
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npeanpuHMmaTth kakne-nnbo ganbHenwne agencrens. B cnyyae, ecnv B OTHOLLEHWUN 3MUTEHTA,
BragernbLeM SMUCCMOHHBIX LieHHbIX ByMar KOTOporo Bbl ABNsSeTeCh, apbuTpaxHsiM CyA0oM Bbino
BbIHECEHO onpeaerneHne 0 BBEAEeHUW npoueaypbl HabnoaeHns, BaM He06XoaAMMO CaMOCTOSATENbHO
npeanpuHMmaTth AencTBus, Heobxoammble Ang BrktoveHns Bawux TpeboBaHuii B peectp TpeboBaHuii
KpeaMTopOB 3MUTEHTA-AOIMKHUKA B COOTBETCTBUM C NOPSAKOM, NPeayCcMOTpeHHbIM PefeparnbHbiM
3akoHOM 0T 26.10.2002 Ne 127-®3 «O HecocToaTensHocTh (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIN 3MUTEHT, BriagenbLeM SMUCCUOHHBIX LLeHHbIX Bymar 1 UHbIX PUHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTeck, 6bin1 06bSABNEH HECOCTOATENBHBLIM (BAHKPOTOM), 1 B €r0 OTHOLUEHUN Bblnn
WHULMMPOBaHbI COOTBETCTBYIOLLME NPOLEAYPbl B COOTBETCTBMU C €r0 JIMYHBLIM 3aKOHOM, Bam
HeoBbXx0AMMO CaMOCTOSTENBHO NpeAnpUHMMaTL AeNCTBUSA, HanpaBneHHble Ha yaoBneTBopeHne Balwumx
TpeboBaHW K TaKOMy SMUTEHTY.

HacTtoswum ysegomnsiem Bac o Tom, uto bpokep He GepeT Ha cebs obasaTenscTea Nno BKOYEHUIO
TpeboBaHu KnueHTta B peecTtp TpeboBaHUN KpeaAUTOPOB AIMUTEHTA, B OTHOLLEHUN KOTOPOro
NPUMEHSAOTCA npoueaypsbl, NpeaycMoTpeHHble deaepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToATENbHOCTU (6aHKPOTCTBE)», MMM NO MHOMY NpeacTaBNeHNo MHTepecoB KnveHTa B pamkax
yKa3aHHbIX NpoLeayp, a Takke no npefcraBneHunio nHTepecoB KnveHTta B pamkax npouenyp
HECOCTOATENBHOCTU, BBEAEHHbLIX B OTHOLUEHNN MHOCTPAHHOIO 3MUTEHTa-6aHKpoTa Ha OCHOBaHUKN HOPM
WHOCTPaHHOro npasa.

Bam cnegyeTt cneuuanbHo obpaTuTe BHUMaHWE Ha TO, YTO OYepeHOCTb U pa3Mep y4oBneTBOpeHUs
Bawwnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB M YCNOBWUA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocTosaATeNnbHOCTU (DaHKPOTCTBE)», a Takke OT
06CTOATENBLCTB U YCNOBMI, NPegyCMOTPEHHbLIX MUHOCTPaHHbLIM 3aKOHOAATENbCTBOM O HECOCTOSATENBHOCTH
(6aHkpoTcTBE), B Cnyyae 6aHKpOTCTBA MHOCTPAHHOIO aMuUTEeHTa. B crnyyae npusHaHusa 6aHKpOTOM U
OTKPbITMS Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLUEHUWN AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
Bymaru kotoporo Bel npnobpenn, Bbl HeceTe pyck HeyaoBNEeTBOPEHMS N YaCTUYHOIO YOOBNETBOPEHWS
Bawmnx TpeboBaHuin kK Hemy.

I1l. Puck nukBmgHocTw.

OTOT pUCK NPOSIBNSAETCH B CHMXKEHUM BO3MOXHOCTM peanu3oBaTb (PMHAHCOBbIE UHCTPYMEHTbI MO
HeoOX0AMMOW LieHe U3-3a CHUXKEHWS cnpoca Ha HUX. [laHHbIA pUCK MOXET NPOSIBUTLCS, B YACTHOCTH, Npu
HeobxoaMMOCTM BbICTPOI Npoaaxu UHAHCOBLIX MHCTPYMEHTOB, B YObITKax CBA3aHHbLIX CO
3HaYUTENbHbLIM CHUXXEHUEM UX CTOMMOCTM.

IV. KpeanTHbeIn puck.

OTOT p1CK 3akovaeTcsl B BO3MOXHOCTW HEBBINOMHEHNS KOHTPAKTHBIX U MHbIX 06583aTENbLCTB,
NPUHATBIX Ha cebs apyrMMuK nuuamu B cBA3u ¢ Bawmmum onepauusimu.

K uncny KpeauTHbIX pUCKOB OTHOCATCS CIEeAyoLImMe PUCKU:
1. Puck gedonTa no o6nuraumsiM 1 MHbIM AONTOBbIM LIEHHLIM Gymaram:

3akrroyaemcsi 8 803MOXHOCMU HeriamexecrnocobHocmu amumeHma 0051208biX UeHHbIX bymaz, 4mo
rnpusedem K HE803MOXXHOCMU USlU CHUXEHUIO 8ePOSIMHOCMU ro2acums UeHHYo bymaay 8 CPoK U 8
rnosiHom obbeme.

2. Pnck KOHTpareHTa:

Puck koHmpazeHma — mpembe20 fiuya rnposiesIsemcs 8 pUucke HeucroHeHuUs1 obsi3ameriscmes neped
Bamu unu Bawum Bpokepom co cmopOHbl KOHMpPazeHmos (8 MmoM Yucrie 8 C8s3uU C
npomuesornpasHbiMu OelicmsausiMu). Baw Bpokep OormkeH npuHUMame Mepbi M0 MUHUMU3ayuu pucka
KOHmMpazeHma, 0OHaKo He MOXem UCKITIYUMb €20 nosIHocmbeto. OCO6EeHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayud, cogepuwiaemMbiX Ha Heop2aHU308aHHOM (8HebUPXXe80oM)
pbiHKe, 6e3 ydacmus KITUpUH208bIX Op2aHuU3ayul, Komopble NPUHUMarom Ha cebs pucku
HeucronHeHus1 obsi3amernbcma.

Bbi domxkHbl omdasamb cebe omyem 8 mom, ymo xomsi bpokep delicmgyem e Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOpPbIe OH NpuHUMaem 8 pesysbmame makux delicmeuti, 8 mom qucrie
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PUCK HeUCIOIHeHUs unu HeHaodiexaujeao UcrosiHeHUs1 obsisameriscme mpembux Uy, neped Bawum
Epokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cry4qasx OeHexHble cpedcmea
Knuenma xpaHsmcsi Ha 6aHKo8CKOM cHeme, u Bbi Heceme puck 6aHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OuyeHume, 20e uMeHHo 6ydym xpaHumbcs nepedaHHbie Bamu bpokepy akmuebl,
20mosbi U Bbl ocywiecmensames onepayuu 8He UeHmMpasnu3o8aHHOU KupuHao8ou

UHGbpacmpyKmypebi.
3. Puck HeucnonHeHnst obssatenscts nepeq Bamu Bawwmm Bpokepowm:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsi3amenscme rieped Bamu sensgemcs saudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KIUueHmMoe Ha pa3Hbix 6aHKO8CKUX cyemax, 6riazodapsi YeMy OHU 3auuLieHbl 8 cilydyae baHkpomcemea
Bbpokepa. OdHako 0bbI4HO OeHeXHbIe cpedcmea KiueHma XxpaHsimcsi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KITUEHMOo8 U Mo3moMy He 3aujuueHbl om obpaujeHuUs 83bICKaHUs
o doneam Opyaux KnueHmos. [isi moeo, Ymobbi UCKIYUMb 3mom puck Bl moxeme mpebosamb
om bpokepa xpaHums Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoM criydae
Bpokep moxem ycmaHosums 00MosIHUMEIbHOe 803HazpaKOeHUe.

Ocoboe sHumaHue crnedyem makxe obpamums Ha npaso Bawezo bpokepa ucnons3oeams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrions3oeams Bawu
cpedcmea, OH 8ripase 3a4yucrsimb Ux Ha 6baHKoBCKuUUl cyem, npedHa3Ha4YeHHbIl Orisi XpaHEHUs1 C80UX
cobcmeeHHbIX OeHexXHbIx cpedcma. B amom criydae Bbi npuHumaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takol puck 8 Hacmosiujee 8pemMsi He cmpaxyemcsi.

BHumamenbHO 03HakoMbmech ¢ npoekmom [Joezogopa 0511 mozao, Ymobbl OUEHUMb KaKue
MOIHOMOYUSI MO UCMOoIb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoekl npasuna
€20 XpaHeHUsl, @ makxe so3spama.

Baw Bpokep sBnsetcsa uneHom HAYPOP, k koTopon Bbl MoxeTe 0OpaTnTbCA B Criydae HapyLleHus
Balumx npaB n nHTepecos. 'ocygapcTBeHHOE perynMpoBaHue n Haasop B OTHOLUEHWUU AeATeNbHOCTH
SMUTEHTOB, NPOECCUOHANBHBIX YHAaCTHUKOB pblHKA LIEHHbIX Oymar, opraHM3aTopoB TOProBnv U ApYrnx
hrHaHCOBbIX OpraHusaumnn ocywectensaetcsa LieHTpaneHeim 6aHkoM Poccuinckon egepaumu, K
koTopoMmy Bbl Takke moxeTe obpalyatbcs B criyyae HapyLieHus Bawunx npas n nHtepecos. Nomunmo
aToro Bel BnpaBe obpaliaTtbcs 3a 3awuton B cyaebHble 1 NpaBooOXpaHUTENbHbIE OpraHbl.

V. lNMpaBoBoK puUCK.

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMW NOCNEACTBUSIMU YTBEPXKAEHMS 3aKOHOAATENbCTBA UM
HOpMAaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyeMbiX OpraH1M3aLuuii, perynmpyoLmnx pblHOK LEHHbIX
Bymar, unm nHble OTPacnm 3KOHOMMKK, KOTOPbIE MOFYT KOCBEHHO NPUBECTU K HeraTuBHbIM Ans Bac
nocneacTBUAM.

K npaBoBOMY puCKYy Takke OTHOCMTCS BO3MOXHOCTb M3MEHEHMWs MpaBui pacyeTa Hanora, HanoroBblx
CTaBOK, OTMEHbl HaNOroBbIX BbIMETOB U ApYrMe N3MeHeHUs1 HaroroBoro 3akoHoaaTenbCcTea, KoTopble
MOFYT NPUBECTU K HeraTUBHbIM Ans Bac nocneacteusm.

Bam cnepnyeTt nmeTtb BBUAY, YTO Bpokep He oTBevaeT nepes Bamu 3a HeucrnonHeHme TpeTbUM NULIOM
CAenku, 3aKkniyYeHHoNn ¢ HMM 3a Baw cyeT, kpome crniyyaes, korga bpokep He nposiBun Heobxogumom
OCMOTPUTENBHOCTM B BbiGOpe 3TOro nuua nubo NpuHAn Ha cebs pyvaTenbCTBO 3a UCNOMHEHWE COENMKN
(oenbkpepepe).

K npaBoBOMY pUCKYy Takke OTHOCATCS HaNoroBble PUCKW, KOTOPbIE HECET KNMeHT B criyyae
COBEpLUEHMS HA HEOPraHM30BaHHOM (BHEOUPXKEBOM) pbIHKE CAEMNOK Kynnn-npogaxun obnvraunii. Ecnu
Bpokepom 3akntodeHa ykasaHHasa caenka u no Kakon-nmbo npuymHe (TpedoBaHMs MpUMEHUMOro
3aKoHOAaTenNbCTBa, YCrNoBUS cCaMou cAenku, obbiban 4enoBoro ob6opoTa, NpUMEHUMbIE K YKa3aHHOM
cOenke v perynupyoLLme ncnonHeHne obasatenscTs No Hen), Bol 0653aHbl nepeaaTtb Apyron CTOPoHe
no caernke NoMnyvYeHHbIN JoX0[4 (AeHeXHble CpeaCcTBa, LeHHble Bymarn) — 6pokep, AeNCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuiickon deagepaumm B cooTBETCTBUM ¢ [TNaBo 23 HanoroBoro kogekca
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P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HAINOroB, KOTOPbIE B CBSA3M C
0cobeHHoCTAMM HanoroobnoxeHusa aoxonoe B Poccuickon degepaumm MoryT npesbicutb Bawm
OXWAaHMs B YacTu pasmepa 06s3aTerbHbIX K yrnaTe HanoroB U UISMEHUTb MOSTyYEHHbIV MO TakoW caenke
uHaHCOBLIN pe3ynbTaT. [1pn Nnogaye NopyvyeHuit Ha 3aknoYeHne ykasaHHbIX caenok Bam cnegyet
y4nTbiBaTh U NfiaHMpoBaTb CBON MHBECTULIUMN B COOTBETCTBUN C 0CODEHHOCTSAIMM HanNoroobnoXxeHus B
Poccuickon degepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKE HANOroBble PUCKKU, KOTOpble Bbl HeceTe B cnyyae
noJayv NopyveH1si Ha 3aknYeHne caenku Kynnu-npogaxm obnurauun. Ecnu bBpokepom no Bawemy
NOpYYEHMIO 3aKntoveHa ykasaHHas caernka u no kakom-nnbo npuumnHe (TpeboBaHus NpUMMEHUMOro
3aKoHOAaTeNbCTBA, YCNOBUS cCaMoK caenku, obbivam AenoBoro 060poTa, NpUMEHUMbIE K YKa3aHHOMW
cOenke v perynupyoLLme ncnonHeHne obasatenscTs nNo Hen), Bbl 0653aHbl nepeaatb Apyron CTOPoHe
nony4YeHHbIN A0X04 (OeHeXHble cpeacTBa, LeHHble Oymarun) — Bpokep, OencTByOLWNIA B Ka4ecTBe
HanoroBoro areHTa Poccunckon ®egepaunm B cootBeTcTBMM ¢ naeon 23 HK PO 6ypeTt ob6s3aH
yaepxaTb ¢ Bawero cyeTta Heobxoaumble CyMMbl HArNoroB, KOTOpbIe B CBA3WN C OCOOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccuickon ®egepauun moryTt npeBbicuTb Bawwn oxmgaHns (B 4actu
CYMMbl 0653aTeNbHbIX K YNnaTe HanoroB) U U3MEHUTb NOMYYEHHbIN MO Takow caenke pMHaHCOBbIV
pesynbTat. Kpome Toro, Heo6xoonuMo y4ecTb, YTO eCIn 13 OX04A HanoronfaTenbLuka no ero
pacnopsiKeHWIo, No PELLEHUIO CyAa UMK MHbIX OPraHoOB NPOU3BOASATCS Kakne-nmbo yaepxaHus, Takme
yaepXxaHus He ymeHbLuatoT Hanorosyto 6asy (n. 1 ct1. 210 HK P®). Npu nogaye nopyyeHun Ha
3aKnoYeHme ykasaHHbIX caenok Bam Heo6xoaumMo yunTbiBaTh AaHHbIN PUCK, @ TakKe NnaHupoBaTh CBOU
WHBECTULMM B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHusi B Poccuiickon ®egepaunm.

VI. OnepaLmnOoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYnHEHNs Bam yBbITKOB B pedynbTaTe HapyLEeHUs BHYTPEHHNX
npouenyp Bawero bpokepa, owmbok n HegobpPOCOBECTHLIX AEWCTBUI €ro COTpyAHMKOB, cboeB B paboTte
TexHu4eckunx cpeacts Bawero Bpokepa, ero napTHepoB, MHPPACTPYKTYPHBIX OpraHu3auuii, B TOM Yncne
OpraHM3aTopoB TOProB, KIIMPUHIOBbLIX OpraHn3aumnin, a Takke gpyrnx opraHnsauuin. OnepauroHHbIN PUCK
MOXET UCKINIOYNTb UMW 3aTPYAHWUTL COBEPLUEHME Onepauvin 1 B pesyrnbTaTte NPUBECTU K YObITKaM.

VII. [loMMMO yKa3aHHbIX BblLLE PUCKOB MPU OCYLLIECTBIEHMN onepauui U ncrnonb3osaHun Bamu B
kauyecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMmMHbIX CpeacTB NOOKIMKYEHUA K Topram, CyLeCTBYHT AONONTHUTENbHbIE PUCKN, CBA3AHHbIE!

1) ¢ ncnonb3oBaHWEM UNN HEBO3MOXXHOCTbLHO MCMOMb30BaHWSA B ONpeAerieHHbIN MOMEHT BpeMEHH
COOTBETCTBYIOLLEro NPOrpaMMHOro cpeacTea BCneAcTBMe BOSHUKHOBEHWS HEUCTPABHOCTEN M/unn otkasa
obopyaoBaHus, cboeB 1 OLIMOOK, OTKa3a CUCTEM CBA3U, IHEProCHABXKEHWS, MHbIX CUCTEM,
ocyLlecTBrneHem JopaboTok NporpamMMHbIX CPEACTB, M3MEHEHWUI anropuTMoB MX PYHKLIMOHMPOBaHUS,
npodunakTnyecknx paboT, TEXHONOMMYECKUX N3MEHEHWI, OOHOBNEHMNI NPOrPaMMHbIX CPEACTB, MHbIX
NPUYMH TEXHUYECKOro XapakTepa, B pe3ynbTaTe Yero MoXeT OKasaTbCsl HEBO3MOXHbLIM BbiCTaBIeHUE
n/vnn ncnonHeHue bpokepom Balwmnx nopyyeHmn, ncnonHeHe ux B COOTBETCTBMM C Bawmmu
yKasaHusMu;

2) CO CKOPOCTbIO COBEPLLEHMS onepaLmii C UCMOoNb30BaHWEM MPOrpaMMHbIX CPEACTB, YTO MOXET
npusectn Bac, He MMeloLLero 4OCTaTOYHbIX 3HaHWUI U/UMK ONbITa, K COBEPLUEHNI0 6ONbLIOro KonuyecTsa
yObITOYHbIX Onepaumii Npu BbIGOPe HEBEPHO CTpaTeruu;

3) ¢ coBeplueHreM Bamu cniydariHbix owmnboK npu nogade nopyyvyeHuii ¢ MCNonb3oBaHNEM
NPOrpaMMHbIX CPeacTB, B TOM YUCIIE NO NPUYUHE OTCYTCTBUSA AOCTaTOYHbIX 3HAHMI NOpsaKa
aKcnnyaTaumMm NporpamMmmHbIX CPeACTB, U/Mn OTCYTCTBME MPaKTUYECKUX HABLIKOB (B TOM YMCe 3HAHUN
nopsiika noga4vv v UCNosTHEHUS NOPYYEeHUn B COOTBETCTBUM C PYKOBOACTBOM Nonb3oBaTens
nporpamMmmHoro cpefcTaa);

4) C HEBO3MOXHOCTbBIO UCMOMHEHNs Balumx nopyyYyeHnin No NMMMMTUPOBAHHOW LIEHE B MOMEHT
BbINOMHEHNS YCNOBUIA NOPYYEHNS;

5) nogayen n NCNonHeHNeM NopyyYeHns (3asBKn) No PbIHOYHOWM LIEHE, NMPW KOTOPOW NOKynka/npoaaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBSIETCS MO HAUMy4LUEN LieHe, KOTOpasi €CTb HA PbIHKE B MOMEHT
WCMNOSHEHUsI U NpegnonaraeT 4OCPOYHOE Corfacue ¢ LieHOMW, Mo KOTOpOoK nopydeHne byaeT BbINOSIHEHO
(dbakTnyeckn 3To 03HA4aeT, UTO Opokep OyAeT 3aknodaTh CAENKM HA PbIHKE MO HAUMYYLIMM M3
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UMEILLNXCS LieH (C y4ETOM OrpaHMYeHniA, yCTaHOBEHHbIX OpraHn3aTtopom TOpros), Noka He byaeT
YAOBMETBOPEHO MOMHOCTBIO UITM YaCTUYHO YCITOBME O KONTMYECTBE, TO €CTb BO3MOXHbI CUTyauuu, Koraa
3asBKa No PbIHOYHOM LeHe OyaeT NCMOMHEHa YaCcTUYHO, @ HEMCNOJHEHHBI OCTaTOK 3asBKu ByaeT CHAT
OpraHunsatopom Topros 6e3 yaoBneTBOpeHs);

6) C BO3MOXXHOCTbIO HECAHKLIMOHUPOBAHHOTO (MPOTMBOMNPABHOMO) AOCTYMNa TPETbUX NN, K
nporpaMMHbIM CpeacTBaM.

Bam Bcerga Heo6x0QUMo UMETL B BUAY, YTO NpU Nogaye NopyyYeHnst Ha 3aknioyeHne CAenok no
PbIHOYHOW LieHe, BO3MOXHO HACTYMNEHME Takux nocrneacTBuii (CobbIiTuin), 4To cToumocTb Bawero
nopTdens MoXeT ONyCTUTLCS HKE MUHMMAaNbHOW MapXu, B pesynbTate Yero BO3HUKHET HEMOKpbITast
(HeobecneyeHHasn) no3uuusa n 6pokep OyaeT BbIHYKOEH 3aKPbITh ee.

O3sHakombTeCcb BHUMAaTenNbHO ¢ [loroBopom Ha Bpokepckoe obcrnyxnBaHue n pykoBOACTBOM
nonb3oBaTensi NPOrpaMMHOro CpeacTBa Ans Toro, YTobbl OLEHUTb Kakne U3 PUCKOB, B TOM YMCIIE PUCKU
KaKMx TexHM4ecknx cboes, HeceT Baw bpokep, a kakme u3 pnckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMUY CYETaMM

Bakntoyaembii Bamu [JoroBop cBsidaH ¢ BeAeHMeM MHAMBUAYaNbHOIO MHBECTULIMOHHOMO CHETA,
KOTOpbIN no3sonseT Bam nonyynTs MHBECTULIMOHHBIN HAnoroBbIv Bol4eT. Bce pucku, koTopble
YNOMSHYTbI B HacTosLwen [leknapauun, MMeIoT OTHOLLEHNE 1 K IHanBuayanbHbIM MHBECTULMOHHBLIM
cyeTaM, OOQHAKO CYLLECTBYIOT OCODEHHOCTU, KOTOPbIe HEOBXOAMMO 3HaTb ANs TOro, YTobbl
BOCMONb30BaTLCHA HANOrOBbIMY NPEeMMyLLEeCTBaMM1, KOTOPbIE NPEAOCTaBNASIOT Takne cyeTa U NCKMIYNTb
PUCK MNLLMTBLCS TakMX NPeMMyLLecTB.

O6pau.|,aeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH I/IHJJ,VIBI/IJJ,yaJ'IbeIVI WHBECTULMOHHbIN
cyer. OTKprTI/Ie HECKONbKUX nHansnayasnbHbIX MTHBECTULUMOHHbBIX CHETOB Y OAHOIO U y pa3HbIX
ﬂpOd)eCCVIOHaJ'IbeIX Y4aCTHUKOB pPblHKa LE€HHbIX 6ymar npuBeaeT K TOMy, 4TO Bbl HE CMOXeETe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OOAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHTa MHBECTULMOHHBLIX HaloroBbiX BbIYETOB!

1) «Ha B3HOC», N0 KOTOpPOMY Bbl MOXeTe exerogHo O6anJ,aTbCFI 3a BO3BpaTOM ynia4eHHOoro
noAgoXoAHOro Hanora Ha CyMmmy cejlaHHOro Bamu B3HOCa, HO JOMKHBbI 6yp,eTe ynnatntb NoLOXOOHbIN
Hanor Ha Joxomn, NCYMUCIIEHHbIN npn 3akpbiTUn |/|H,EI,I/IBI/I,EI,yaJ'IbHOFO WHBECTULUMNOHHOIO cHeTa,

2) «Ha n3bAaThne cpencrte Co cHeTa», MO KOTOPOMY Bbl He cmoxeTe nony4yartb €XerogHboli BO3BpaT
Hanora, HO 6y/:|,eTe 0CBOOOXAEHbI OT ynnartbl N0A0OX04HOro Hanora npun n3bvdaTtnn cpencTts C
|/|H,EI,I/IBI/I,EI,yaJ'IbHOFO MWHBECTULIMOHHOIO cHeTa.

O6paTnTe BHMUMaHWe Ha To, YTo Bbl CMOXeTe BOCMONb30BaThLCS TONbKO OAHUM U3 BapyaHTOB
WHBECTULIMOHHOIO HArloroBOro BblYeTa, 3TO 3HAYMT, YTO ecnv Bbl xoTs 6bl 0gHaXabl BOCNONb3yeTech
WMHBECTULIMOHHBLIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaTbCs MHBECTULMOHHBIM BbIYETOM
«Ha U3bATNE CPEACTBY», YTO MOXET NUWINTL Bac Bcex npenmyllects aToro BapuaHTa. Onpegenvre
npeanoYTUTEnbHbIN Ans Bac BapuaHT, 06cyauTe 4OCTOMHCTBA U HEAOCTaTKU KaXaoro BapuaHTa ¢
Bawmm Bpokepom 1 (Mnin) KOHCYNbTaHTOM, CNieLManmM3npyoLLMMCS Ha COOTBETCTBYIOLLIUX
KOHCynbTaUmsIX.

Bam crnegyeT uMeTh B BUAY Takke To, YTO ecnn Bl npekpatute Baw [JoroBop paHee Tpex neT, To He
CMOXeTe BOCMONb30BaTbCHA OMUCAHHBIMU MHBECTULMOHHBIMM HAMNOroBbIMW Bbl4eTaMu U, B Criydae, ecrnm
Bbl nonb3oBanuck BeIHETOM «Ha B3HOC», Bbl ByaeTe 0653aHbl BEPHYTb rocygapcTBy BCE CyMMbI
BO3BpallleHHoro Bam Harnora.

Ob6palaem BHUMaHWe Ha To, 4YTo Baw Bpokep He 3HaeT 0 Bawem Bbibope BapuaHTa
WHBECTULMOHHOIO HarloroBoro BblYeTa 1 He y4acTByeT B Balumx OTHOLLUEHWAX C HaroroBomn cnyxo6on.

*%%
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YuntbiBas BbILLENIIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPY NPOBEAEHUM onepaumii Ha PUHAHCOBOM pPbIHKE, MPUeMIIEMbIMMA
ans Bac ¢ yuetom Bawmnx MHBECTULMOHHBLIX Lienen n huHaHCOBLIX BO3MOXHOCTEN. [laHHasa [eknapauna
He MMeeT CBOEeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS Oonepaunii Ha pbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoMoyb Bam OLEeHUTb NX PUCKN 1 OTBETCTBEHHO NOJONTU K peLUEHMIO Bonpoca O
BblOOpe Ballen MHBECTULMOHHON cTpaTterun n ycnosun [Jorosopa ¢ Bawum bpokepom.

Y6eauntech, 4TO HacTosWwas [leknapauus o puckax noHaTHa Bam n npu HeobxoammocTn nonyumTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeLnannanpyoLerocs Ha COOTBETCTBYIOLLMX
BOMpPOCax.

11.2. ﬂeknapauvm O PUCKax, CBAi3aHHbIX C coBepLweHnemMm MmapXxXuHanbHbIX U HENOKPbITbIX
caenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHLIX puckax, ¢
KOTOPbIMM CBSI3aHbl MapXXUHarbHbIE CAENKM (TO €CTb CAENKN, NCTMIONHEHNE KOTOPbIX OCYLLECTBSIETCS C
NCNoNb30BaHUEM 3aEMHbIX CPEACTB, NMPeAoCTaBNeHHbIX bpokepom) n HENOKPbIThIE CAENKM (TO eCTb
COEnNKW, B pesynbTaTe KOTOpblX BO3HWKAET HenokpbiTas no3vumst — Ans UICNonHeHms obasarenscTs no
KOTOPbIM HA MOMEHT 3aKITHOYEeHNsT CAENKN MMYLLIECTBA KIMEHTA, NnepeaaHHoro bpokepy, HegocTaTovHo ¢
YY4ETOM UHbIX paHee 3aKMOYEHHbIX COEMNOK).

[laHHble caenkn NogxoasaT He BCEM KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mMBalOT PUCKN KITMEHTOB MO
MapXuHalbHbIM U HENOKPbLITbIM CAEJIKaM, B TOM YUCIE perynmpyda MakCuMalribHOE «njie4dyo» —
COOTHOLLIEHME 065a3aTeNbCTB KNMEHTA NO 3aKMOYEHHbIM B €ro MHTEpecax caesikam n nvyllecrtea
KInneHTa, npegHa3Ha4eHHOoro anAa coseplieHna caerfiok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6p0KepCKOG
o6cny>|<|/|BaH|/|e. TeM He MeHee, AaHHble COENKM NOAXOASAT HE BCEM KITMEHTaM, NOCKOJ1bKY COMpsA>XXeHbl C
OO0NONMHUTENbHBbIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl 1nin Bbl ux HecTu.

|. PEIHOYHBIN pUCK.

I'IpM cornacumn Ha coeepLleHne MmapXumnHalbHbIX N HEMOKPbITbIX COEJT0K Bbl 0OMmKHbI y4nTbiBaThb TOT
q)aKT, YTO BEJTMHMHA NOTEepPb B Cliy4vyae He6ﬂar0ﬂpMﬂTHOFO ons Bawero nopchenﬂ ABWXEeHNA pbiHKa
yBennumBaeTCcd npu yBermm4eHnmn «nnedvar».

MomMnmo obLLEero pbIHOYHOIO PUCKA, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLUIA OnepaLmn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyqyae coBepLUeHUS MapXXMHaNbHbIX M HEMOKPbLITBLIX CAENOK, byaeTe HECTU pUck
HebaronpmMATHOrO N3MEHEHMS LieHbl Kak B OTHOLLIEHUWN LEeHHbIX Bymar, B pesynbTaTe npuobpeTeHns
KOTOPbIX BO3HMKIIA UMM YBENMYMUNACH HEMOKPbITAs NO3MLMS, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOPbIE
cnyxaT obecneveHuem. Npu 3ToM, B Criydae, ecrivm HEMoKpbITasi NO3uNLNSA BO3HWKMA UK yBENMYUNach B
pesynbTare NpoaaXu LeHHbIX Gymar, BennumMHa yoblITKOB HU4YEM He orpaHuveHa — Bl 6yaeTte 06a3aHbl
BEpHYTb (Nepenatb) bpokepy LeHHble ByMarn He3aBUCUMO OT U3MEHEHMS NX CTOMMOCTM.

|_|pl/l coBepLueHNN MapXXHanbHbIX U HEMOKPbLITbIX COEJ0K Bbl 4OMKHBI y4nuTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXXeHna aktnBamMu, ABNALOLWLNMAUCA obecneyeHnemM No Takum caernkam, orpaHun4eHa.

MmywecTtBo (YacTb umyLlecTsa), npyHagnexawee Bam, B pesynbrate CoBepLUEHNS MapXUHaIbHON
UITM HEMOKPLITOW COENKN, siBnsieTca obecnevyeHnem ucnonHenns Bawunx ob6s3artenscTs nepeq bpokepom
1 BO3MOXHOCTb PacnopsbkeHUst UM MOXET ObITb OrpaHu4YeHa BnfoTb A0 NOSIHOro 3anpeTa COBEPLUEHUS C
HUM Kakmx-nnubo caenok. Pasamep obecneyeHunst UaMeHseTCa B Nopsake, NpeaycMoTpeHHoM [loroBopom,
1 B pe3ynbTate Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTW pacnopsiaTbCsl CBOUM MMYLLLECTBOM B
fornbLuen cTeneHun, Yem 4O COBEPLUEHUS MapXXNHarbHON (HEMOKPbITOW) CAENKN.

Tarke HeoOX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsA No3uunn. HebnaronpusatHoe
N3MEHEHWE LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU OOMONHUTENbHBLIE CPEACTBA AN TOrO,
4yTOGbI MpUBECTU 0becneveHne B COOTBETCTBUE C TpeOOBaHNSAMM HOPMaTUBHbLIX akToB 1 [loroBopa Ha
Opokepckoe obCnyxmMBaHMe, YTO AOMMKHO BbITb CAENAHO B KOPOTKMI CPOK, KOTOPLIN MOXET ObITb
HepocTaToveH gnst Bac. HopmaTuBHbIe akThbl U ycrnoBus [JoroBopa Ha bpokepckoe obcrnyxuBaHme
nossonstoT bpokepy 6e3 Bawwero cornacusi «npyHyaMTENBHO 3aKpbITh MO3MLMIO», TO €CTb NpnobpecTn
LeHHble Oymaru 3a cueT Bawmnx geHexHbix cpeacTs, v npogaTe Bawwm ueHHble Bymarn. 31o moxeT
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6bITe cAenaHo No CyLECTBYOLWMM, B TOM YMCIE HEBLIFOAHBLIM, LlEHaM U NPUBECTM K BOHUKHOBEHMIO Y
Bac ybbITKOB.

MpuHyouTEnbHOE 3aKpbITUE NO3ULMN MOXKET ObiTb BbI3BAHO PE3KUMU KONEBAHUAMUN PbIHOYHBIX LIEH,
KOTOpbIe MOBMNEKNM YMEHbLUEHME CTOMMOCTM Baluero noptdens HUKe MUHUMAaNbHON MapXu.

rlpVIHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO TpeGOBaHVIFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMEM 5p0Kep0M B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOpble MOoryT
ObITb 06ecneyeHmem no HENOKPbITbIM MO3ULIUAM.

MpYHYaMTENbHOE 3aKpbITUE MOXKET GbiTh BbI3BAHO U3MEHEHNEM 3HAYEHWIN CTABOK pUCKa,
paccyMTbIBaeMbIX KIMUPUHIOBOW OpraHu3auunen u (unu) ucnonb3yemebix Bpokepom, B CBA3M C
yBenuyeHnem BonaTubHOCTA COOTBETCTBYIOLMX LIEHHbIX Gymar.

Kpome 3Toro Hanmyve HenoKpbITON NO3MLUK NO LeHHbIM Gymaram, no KOTOpPbIM 3MUTEHTOM
COCTaBldeTcA peecTp Bnagenbues, MMeLWKnX npaso Ha nony4vyeHne oxonos, MOXeT CyLleCTBEHHbIM
06pas3oM nNoenuATbL Ha pasmep obecneyeHns, B TOM YMCre B CBA3M C 3aknoyeHnem bpokepom Ha aeHb
COCTaBMneHns peecTpa CAenok nepeHoca Takon HenokpbITon nosuuun (gorosopos PEMNO wnu kynnu-
npogaxm), 4To, B KOHEHYHOM CYeTe, MOXET ABUTbCA OCHOBAHMEM NPUHYAUTENBHOIO 3aKpbITUSA NO3ULNA.

Bo Bcex aTux cnyvasix npMHyaAnTENbHOE 3aKpbITUE MO3MLMM MOXET NPUYMHUTL Bam 3HauntenbHble
yObITK1, HECMOTPSA Ha TO, YTO NOCIE 3aKPbITUSA NO3MLMN U3MEHEHNE LIEH HA (PUHAHCOBBLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpuaTHoe anga Bac HanpaeneHue, n Bel nonyyunu 6el goxon, ecnu 6bl Bawa
nosmuus He 6bina 3akpbita. Pasmep ykasaHHbIX yObITKOB Npy HeBnaronpnsTHOM CTedeHun
0BCTOATENBCTB MOXET MPEBLICUTL CTOUMOCTb HAXo4sALWMXCA Ha Balem cueTy akTuBOB.

1. Puck nukBmaHocTw.

Ecnu BenuurHa HENOKPbLITOM NO3ULUKU MO OTAENMbHbIM LeHHbIM Bymaram SiBNSeTcs 3Ha4Mmon B
CpaBHEeHUN ¢ 06BEMOM COOTBETCTBYHIOLLMX LEeHHbIX Bymar B cBo60gHOM 0BpaLleHnn u (Mnuv) B CpaBHEHUN
Cc 06 bEMOM TOProB Ha OpraHN30BaHHOM PbIHKE, PUCK TNMKBUOHOCTU NPW COBEPLUEHNN MapPXXUHANbHON U
HEMOKPLITON CAENKN yeunueaeTcsi. TPYAHOCTU C MPMOBpETEHNEM MITN NPOSAXKEN aKTMBOB MOTYT
NPUBECTYU K yBENMMYEHWNIO YOBITKOB MO CPaBHEHUIO C OObIYHBIMY cAeNKamu. AHaANorMYyHo Heobxoanmo
YyYnTbIBaTb BO3pacTaloLLui pUCK JIMKBUOHOCTM, ecnn obecnevyeHneMm Baluen HENOKpbITON No3nuum
ABNAOTCA LIEHHbIe Bymary 1 Ans 3akpbiTUSE HEMNOKPLITOW NO3MLMU MOXET noTpeboBaTbCcsa peanv3auns
CYLLIECTBEHHOIO KONMMYECTBA LIEHHbIX Dymar.

Bawwn nopy4eHnd, HanpaeJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanofiaraemMmoro ypoBHA, TaK Kak B paMKax CKnagblBatoLlencs Ha PblHKE CUTyaunn ncnoJsiHeHne Takoro
nopyvyeHund no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl peKkoMeHAyeM Bam BHMMaTENsHO pacCcMOTPEeTb BONPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauui, NnpueMnemMbiMm s
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n ouHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [Jeknapauus He
MMEET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNSI Taknx onepauunii, a npusBaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca O Bbibope Bawwen
WHBECTULIMOHHON cTpaTernn u ycnosuii [lorosopa ¢ Bawwum Bpokepom.

Y6eauntech, YToO HacTosiwas [leknapauus o puckax noHaTHa Bam n npy HeobxoanmocTu nonyymTte
pa3bscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeunanmanpyoLerocs Ha COOTBETCTBYHLLNX
BOMpocax.

11.3. Oeknapauusi 0 puckax, CBA3aHHbIX C NPOM3BOAHbLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMMU

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX
C Npou3BOAHBIMY PUHAHCOBLIMU NHCTPYMEHTaMU.
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[aHHble MHCTPYMEHTbI (doblouepchl, hopBapabl, ONUWOHbI, CBOMbI U Ap.) NOAXOAAT HE BCEM KIMMEHTaM.
Bonee Toro, HekoTOpblE BUAbLI NPON3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB CONPsXeHbl ¢ 60MbLINM
YPOBHEM pUCKa, YeM gpyrue. Tak, NpoAaaxa OMuUMOHHbIX KOHTPaKTOB U 3aKnoyeHne obiovepCHbIX
KOHTPaKTOB, hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPU OTHOCUTENBbHO HEBOMbLUNX
HebnaronpuaTHbIX KonebaHmaX LieH Ha pbiHKEe MOXET NoaBeprHyTb Bac pucky sHaunteneHbIX yobiTkoB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK MO NPOAaXKEe OMNUMUOHHBIX KOHTPAKTOB U 3aKnioYeHne OboYepPCHbIX U
dopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBAHO TOSbKO OMNbITHLIM MHBECTOPaM, obnagaroLwmnm
3HauYUTENbHBbIMWU (OMHAHCOBLIMN BO3MOXHOCTAMM U MPAKTUYECKMMU 3HAHMAMU B 06NacTy NpUMMeHeHus
WHBECTULIMOHHbBIX CTpaTErni.

HacTtoswas [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXXEHNE PUCKOB OPYrnx onepaumi Ha OHAOBOM pbiHKE. BHMMaTensHo oueHuTe,
Kak Balum nponssogHble (hMHAHCOBbIE MHCTPYMEHTLI COOTHOCATCS C OnepaumnsmMun, PUCKM Mo KOTOPbIM
OHV NpU3BaHbl OrPaHNYnNTb, N yoeamTech, 4To 06bEM NO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeAXKNPYEMON NO3NLMK Ha PbIHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

Momumo obLLero peIHOYHOIO (LLEHOBOT0) PUCKa, KOTOPLIA HECET KMMEHT, COBEpPLLAIOLLMIA onepaummn Ha
pbIHKE LieHHbIX 6ymar, Bbl, B cnyyae 3akntoueHns Bamu goroBopos, SBMSAOLWMXCSH NPOU3BOAHBIMU
bMHaHCOBBLIMY MHCTPYMEHTaMu, ByaeTe HECTU pUcCk HEONAronNpUATHOrO N3MEHEHNS LIEHbI Kak
(hMHaAHCOBBIX MHCTPYMEHTOB, SABMSOLLMXCS 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHNW aKTUBOB, KOTOpPbIE CnyxaT obecneyeHnem.

B cnyyae HebnaronpmsTHOro uaMeHeHus LeHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKUI CPOK MOTEPATH
cpeacTBa, sBnsLmecs obecnevyeHmem NpomM3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 4orosopos, ABJIAKLWLNXCA NPON3BOOHbIMUA q}VIHaHCOBbIMI/I MHCTPpYMEHTaMu, Bbl
OOJDKHbI y4UTbIBaTb, YTO BO3MOXXHOCTb pacnopsaXeHua aktuBamu, ABIAOLWLNMNCA obecneyeHnem no
TaknuMm gorosopam, orpaHuyeHa.

MmywiecTBo (YacTe umyLLecTBa), NpuHaanexatiee Bam, B peaynbTaTe 3aknioveHUs 4oroBopa,
SIBNAOLLErOCA NPOU3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTOM, GyZeT SABNATLCA 0becrneyeHneM UCTIONTHEHUS
06513aTenbCTB N0 yka3aHHOMY JOrOBOPY U PacnopsikeHne UM, TO eCTb BO3MOXKHOCTb COBepLUEHUst Bamu
COENOK C HUM, GyaeT orpaHnyeHo. Pasmep obecrneyeHnst M3MeHsieTcs B Nopsiake, NpegycMoTpeHHOM
[IOroBOPOM (creundmKkaLumen KoHTpakTa), 1 B pesynbTaTte Bol MoxeTe ObiTb OrpaHuyeHbl B BO3MOXHOCTH
pacnopspkaTbcsi Bawmm nmyilecTBom B GorbLUei cTeneHu, YeM [0 3aKMioueHust oroBopa.

Takke He0b6X0ANMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOrO 3aKpbiTMs Nosvumn. HebnaronpuaTHoe
N3MEHEHNE LIEHblI MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU OOMNOMNHUTENBHbIE CPeACTBA AN TOro,
4yTOObI NPUBECTU 06ecneyYeHne B COOTBETCTBME C TPEOOBAHNSIMN HOPMATUMBHbIX akToB U [loroBopa Ha
Opokepckoe obCnymMBaHMe, YTO AOMKHO ObITb CAenaHo B KOPOTKUI CPOK, KOTOPbIA MOXET ObITb
HepgocTaTouyeH ans Bac. O6cnyxumBatowmn Bac Bpokep B aToM crnyyae Brnpase 6e3 Bawero
AOMNOJSTHUTENBHOIO COrnacus «MNPUHYANTENBHO 3aKPbITb MO3ULIMIOY», TO ECTb 3aKM4YNUTb 4OrOBOP,
ABNSAIOLLMIACA NPON3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, UK NPUOBPECTU LieHHble Bymaru 3a cyet
Bawwmx geHexHbIX CpeacTs, Uy npofaaTs Bawm ueHHble Oymarn. 3To MoXeT ObITb caenaHo no
CYLLIECTBYIOLLMM, B TOM YUCIIE€ HEBBLIFOAHBIM, LLlEHaM U NMPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHeCTM 3HaunTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIe 3TOr0 U3MEHEHUE LieH Ha
hVHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATEL GnaronpusitHoe ans Bac Hanpaenexune v Bbl nony4mnu Obl
poxod, ecnv 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebnaronpusTHoOM
CTeyeHMn 06CTOATENbCTB MOXET NPEBLICUTL CTOMMOCTb HaxoasLmMxca Ha Bawem cueTy akTMBOB.

Ecnu Bbl B ka4ecTBe rapaHTUAHOIo obecneveHms BHECN LieHHbIE Bymaru, To, Nocre 3akmnioYyeHus no
Bawwemy lNMopyyeHuto caenku, Bel TepseTe npaBo pacnopspkeHms nMu 4o 3akpblTua Bamun nosmuumn, a,
Kpome TOro, B Cry4asix, npegycMOTPEeHHbIX NpaBunaMy Toproenun n PernameHTom obcnyxmBaHus Ha
PbIHKE LieHHbIX Bymar 1 CPOYHOM pPbIHKE, Ha AaHHble LieHHble Bymarn MoxeT ObiTb 06paLleHo B3biCKaHne
W OHM MOTYT BbITb peanvM3oBaHsbl.
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CTon-pacnopspkeHust, HanpaBneHHble Ha orpaHuYeHne yObITKOB, He BCErga orpaHNYMBatoT NoTepu 4o
paccyMTaHHOro 3apaHee YPOBHSI, Tak Kak npu ObICTPOM U3MEHEHUN LieH Ha PbIHKE LieHa NCMONHEeHs
COENKA MOXET 3HAYMTENbHO OTNMYATLCA OT CTOM-LEHbI B XYLLIYIO CTOPOHY.

Il. Puck nukBnaHocTw.

pr,EI,HOCTI/I C 3aKpblTnem nosnumm un noTepun B LeHe MoryT npmBecTtu K yBeJlIM4eHUIo y6bITKOB oT
npon3BOoAHbIX d.)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMYM cOenKamu.

Ecnun Bawa nHBecTULMOHHag cTpaTterus npeaycMaTpmuBaeT BO3MOXHOCTb BOSHUKHOBEHWSI
HeobXxo4MMOCTM 3aKPLITUS NO3ULIMM MO COOTBETCTBYHOLLEMY KOHTPAKTY (MK 3aKNOYeHUs COENKU C UHBbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK NO aHHOMY KOHTpakTy), obpalanTe BHUMAHME Ha NIMKBUAHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKkpbITUe NO3NLNIA MO HENMKBUAHLIM KOHTPAKTaM MOXET
NPUBECTMU K 3HaYUTENBbHbLIM YObiTKam. OBpaTuTe BHUMaHMe, 4YTO, Kak NpaBuro, KOHTPaKTbl ¢ bonee
OTAanNeHHbIMM CPOKaMU UCMOSNTHEHUSI MEHEE NUKBUOHbBI NO CPABHEHUIO C KOHTpaKTamMu ¢ 6nmnsknumm
CpOKaMM MUCMOSTHEHMUS.

Ecnu 3aknioueHHbIn Bamu gorosop, SBNSOLWNACSA NPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTOM,
HenvkeuaeH, n y Bac Bo3HMkna HeobxoanMocTb 3aKpbiTb NO3MLMIO, 0BA3aTENbLHO paccMaTpuBanTe
NMOMVMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NOCPEeACTBOM 3aKMOYEHUs CAENOK C MHBIMU NPOU3BOAHBLIMWN (DUHAHCOBBIMWU UHCTPYMEHTaMU UMnn
6a3ncHbIMU akTMBamMu. Micnonb3oBaHve anbTepHaTUBHbIX BApMAHTOB MOXET MPUBECTU K MEHbLUMM
yObiTKaM.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCEraa MOryT OrpaHnymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafpblBatoLLeNCs Ha pblHKE CUTyaL MU UCNOMHEHWE TaKoro
nopyyeHus No ykazaHHOW Bamu LueHe MoXeT okasaTbCst HEBO3MOXHbIM.

Bcnenctene ycnosmﬁ, CKnagbiBalOLWKNXCA Ha CPOYHOM pPbIHKE, MOXXET CTaTb 3aTPyAHUTENIbHbIM UITN
HEBO3MOXXHbIM 3aKpbITne OTKprTOVI Bamu nosnuun. 310 BO3MOXHO, HanpuMep, Korga, npun 6bICTp0M
N3MEeHeHNN LeH, TOprn Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbI UM OrpaHNY€eHbl.

Orlepau,vn/l C Npon3BOAHbIMU (bl/IHaHCOBbIMVI MHCTPYMEHTaMMU, 6asnCHbIM aKTUBOM KOTOPbIX ABIAKTCA
LEHHblE 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB U MHOEKCbI, pacCYUTaHHbI€ NO TaKMM LEHHbIM 6ymaraM,
BINIEKYT TaKKe PUCKK, CBA3aHHbIE C MHOCTPAHHbLIM MPOUCXOXAEHNEM ©asuncHoro akTMea. YkasaHHble PUCKK
PacKpbITbl B oTAeNbHON ﬂeKﬂapaLl,l/ll/l O pUcCKax, cBA3aHHbIX C 3aKrno4eHnem goroBopos, ABNAKLWNXCA
npon3BOAHbIMU (*)I/IHaHCOBbIMVI WHCTPYMEHTaMMU, ©a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHbIe 6ymarv|
WHOCTPAaHHbIX SMUTEHTOB UJTN MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LEHHbIM 6ymaraM.

*%%

YuuTbiBada BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEThL BONPOC O TOM,
ABMAOTCA NU PUCKW, BO3HMKAKOLME NPU NPOBe4EHUN COOTBETCTBYIOLLMX onepaumi, npuemnemsiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n ouHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [Jeknapauus He
MMeeT CBOeN Lerblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBIIEHMS TakMx onepauun, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEHUI0 Bonpoca o Bbibope Baluen
WHBECTULIMOHHOW cTpaTernn u ycnosui [lorosopa ¢ Bawwum Bpokepom.

Y6eautecb, UTo HacToswWas [eknapauuns o puckax NnoHATHa Bam 1 npy Heo6xoaMMOCTU NonyymTe
pasbscHeHUs y Balwero Bpokepa Unu KoHCyNbTaHTa, CneuuannanpyroLerocs Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.4. OJeknapauus o puckax, CBA3aHHbIX C NPMOGpPeTeHMEM UHOCTPaAHHbIX LLeHHbIX 6ymar

Llenbto HacTosiwel [Jeknapaunmn aBnseTcs NpeaocTaBrieHne KIMeHTy MHdopMaLnm o puckax,
CBSAI3aHHbIX C NPUOBPETEeHNEM MHOCTPAHHBIX LIeHHbIX ByMar. MIHocTpaHHble LieHHble ByMaru MoryT GbiTb
npuobpeTeHbl 3a pyOGEXKOM UMM Ha POCCUIACKOM, B TOM YMCIIE OPraHM30BaHHOM, (DOHAOBOM PbIHKE.

OnepaumsiM C MHOCTPaHHbLIMM LIeHHBIMU ByMaramu NpucyLLy obLLImMe pUCKKU, CBSI3aHHbIe C onepaLmnsamm
Ha pbIHKE LIeHHbIX Bymar co criegyroLMmMmn 0Co6EeHHOCTAMU:
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|. CuctemHble pucku

I'IpmmeHMTeano K MHOCTPaHHbIM LEHHbIM 6ymaraM CUCTEMHbIE PUCKWN, CBOWCTBEHHbIE pOCCVIl7ICKOMy
CbOH,D,OBOMy PbIHKY AONOJIHAKOTCA aHalorm4YHbiIMn CUCTEMHbIMU PUCKaAMWN, CBOWCTBEHHbIMU CTpaHe, rae
BblMyLwWweHbl Unn O6paLIJ,aI'OTCFI cooTBEeTCTBYHOLLNE NHOCTPaHHbIE LUEHHbIE 6ymarM. K OCHOBHbIM CpaKTOpaM,
BITNAKOLWNM Ha YPOBEHb CUCTEMHOIO pUCKa B LIEJTOM, OTHOCATCA NOJInTU4ecKaa CUTyalund, 0CODEHHOCTH
HaluMoOHarnbHOro 3akoHoaaTtesibCTea, BallloTHOIo perynmpoBaHna n BEpOATHOCTb X NBMEHEHUA,
COCTOAHNE roCyOapCTBEHHbIX q)VIHaHCOB, Hann4yne un cteneHb pa3BUToCTU (bI/IHaHCOBOI7I CUCTEMBbI CTPaHbl
MecCTa HaxoXxaeHus nuua, 06s3aHHOro no MHOCTpaHHOVI LEeHHOM 6ymare.

Ha ypoBeHb CMCTEMHOrO pUcka MOryT OKkasblBaTb BRMSIHAE U MHOTME Apyrie akTopbl, B TOM Yucne
BEPOSITHOCTb BBEAEHWS OFPaHNYEHNIA HA MHBECTULMK B OTAESbHbIE OTPACHM S3KOHOMMUKN UK
BEPOATHOCTb OAHOMOMEHTHOM AeBanbBaLMM HaunoHansHon BantoTel. OBLLENPUHATON MHTErpansHON
OLEHKOWM CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYIO LIEHHYIO Bymary SBNsieTCsl «CyBEPEHHbIN
PENTUHI» B UHOCTPAHHOM UINK HALUWOHANbHOM BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYyHAPOAHbIMU PEATUHIOBLIMMK areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT MMeTb B BUAY, YTO PENTUHIU SABNSAOTCS NNLWLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATb pearlbHOM CUTYyaLui.

B Clny4yae coBepLlleHunda caeriok ¢ MHOCTpPaHHbIMU Aeno3nTapHbiMU pacnmckamm noMmMmvo prucKos,
CBA3aHHbIX C SMUTEHTOM CaMUnX pPacrincok, HeobxoaMMo y4nTbiBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCnUCKaMn MHOCTPAaHHbIX LEHHbIX 6ymar.

B HacTosiLee Bpemsi 3aKOHOAATENbCTBO paspeLlaeT pOCCUACKMMU MHBECTOPAMM, B TOM YKCHE He
ABMSOLMMUCS KBanUULMPOBaHHBbIMUK, MPUOBPETEHME AONYLLEHHbIX K MYGUYHOMY pa3MeLLEHNIO U
(vnn) ny6nmyHomMy obpatieHuto B Poccuiickon ®egepauum MHOCTPaHHbIX LIEHHBIX Oymar Kak 3a pybexom,
Tak 1 B Poccum, a Takke No3BOMSIET y4eT NpaB Ha Takne LieHHble GyMaru poccuincKMmn Seno3nTapusiMu.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHWSI PEFYNSTUBHBIX MOAXOAOB K BIaAeHUIO U onepauusm, a
Takke K y4eTy npaB Ha MHOCTPaHHblE (PMHAHCOBbLIE UHCTPYMEHTbI, B pe3yrnbTaTe Yero MoXxeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYYXKAEHUIO BONpeky Bawwmnm nnaHam.

Il. MpaBoBLIe puckn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LeHHbIX Bymar Heobxoaumo oTaaBaTth cebe oTYET B TOM, YTO OHM
He Bcerga sSBNATCA aHanoraMmm pocCMNCKNX LeHHbIX Bymar. B ntobom cnyyae, npegocraBnsemsle no
HWM MpaBa 1 NpaBuna ux OCyLLECTBIEHNS MOTYT CYLLECTBEHHO OTNMYATLCHA OT NpaB Mo POCCUMCKUM
LeHHbIM Bymaram.

BosmoxxHocTM cyaebHom 3awuTbl NpaB No MHOCTPaHHbLIM LEeHHbIM Bymaram mMoryT ObiTb CyLLECTBEHHO
orpaHunyeHbl Heob6xoaMMOCTbI0 ObpaLleHus B 3apybexHble cyaebHble U NpaBoOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLeCTBEHHO OTNn4aTbhCs OT AeUCTBYOLWMX B Poccun.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMW Bymaramu Bel B 6onbLUMHCTBE CnyvaeB He
CMOXeTe nonaraTtbCs Ha 3aLLMTy CBOMX NPaB U 3aKOHHbIX NHTEPECOB POCCUNCKMMU YNONTHOMOYEHHBIMM
opraHamum.

Ill. PackpbiTne nHdopmavumm

Poccuiickoe 3akoHodaTenbCTBO AOMYCKaeT packpbiTe MHAOpMaLIMN B OTHOLLEHUM MHOCTPaHHbIX
LieHHbIX Gymar no npasunam, AeUCTBYIOLLUMM 3a PYGEXOM, U Ha aHrMUACKOM si3blke. OLEHUTE CBOto
rOTOBHOCTb aHanM3npoBaTh MHOPMALMIO Ha aHITIMNCKOM SA3bIKe, a Takke To, NoHUMaeTe N Bbl
OTNNUUA MexXay NPUHATLIMK B Poccun npaBunamm ovHaHCOBOM oTYeTHOCTH, MexayHapoaHbIMu
cTaHgapTamu OUHAHCOBOW OTYETHOCTU UMW NpaBunaMm UHaHCOBOW OTYETHOCTU, MO KOTOPbLIM
nyGnuKyeTcs MHOPMaLUa 3MUTEHTOM MHOCTPaHHbIX LIeHHbIX Gymar.

Takke poccuickue opraHM3aTopbl TOProBnun 1 (unn) Gpokepbl MOryT OCYLLLECTBNSATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHOPMaLMK), packpbiBaeMbIX MHOCTPAHHBLIM 3MUTEHTOM Ans Bawero
ypobcTBa. B aTom cnyyae nepeBof MOXET BOCMPUHUMATLCS UCKMYUTENBHO Kak BComoraTernbHas
MHpopMaums K opuLManbHO packpbITbiM JOKYMeHTaM (MHcbopMaLumm) Ha MHOCTpaHHOM A3blke. Beerga
y4uTbiBaTE BEPOSITHOCTE OLIMGOK NepeBOAYMNKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finyHbIM
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nepeBoAOM OJHUX U TEX e MHOCTPaHHLIX CIIOB U (hpa3 Ui OTCYTCTBMEM OBLLENPUHATOIO PYCCKOro
3KBMBAneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pacyeToB MO 3aK/KOYEHHbIM CAEMNKaM C MHOCTPaHHbIMUY LIeHHbIMK Bymaramu
(B TOM uncrie 3akmnoYeHHbIM Ha OPraHN30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbLCA OT NpaBul,
NpPeaycMOTPEHHbIX AN1S aHaNormYHbIX cuTyaumii B Poccuiickon ®egepaummn. YkaszaHHble 0COOEHHOCTHU
MOTYT CYLLIECTBEHHO MOBMMATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAaHHBIX LIEHHbLIX Oymar, a Takke
ckasaTbCsl Ha Hanoroobnaraemon 6ase, pacCYMTaHHOM B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM
Poccuickon degepaumm.

Tak npu 3akno4eHUN CAENOK C UHOCTPaHHbLIMW LIeHHBIMW Bymaramu B cuny perynsitopHbix,
WHMPACTPYKTYPHBIX U UHBbIX OrPaHUYEHUI 1 3anNpeToB, OTCYTCTBUS HEOGXOAUMOrO KonnyecTsa
MHOCTPaHHbIX LIeHHbIX Bymar ans pacyeTta y KOHTpareHTa, o KoTopblx Gpokep He Gblil CBOEBPEMEHHO U B
MOHOV Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMK, KOF4a KOHTPAreHT Uy pacyeTHasi opraHvsaums
OTMEHSIIOT 3aKIMIOYEHHYI0 COENKY B CBSI3N C HEBO3MOXHOCTBIO OCYLLECTBIEHUS pac4eToB Mo HeW unu
OCYLLIECTBISIOT PacyeTbl B CPOKM, OTIIMYHbIE OT MTAHOBLIX CPOKOB pacyeToB MPW 3aKMHYEHUN COENKN.
Mpw aTom, ecnn B Bawy nnaHbl BXOAMIO y4acTue/He yyacTe B KOPNOPaTUBHBLIX OEUCTBUSIX SIMUTEHTA
TaKoW MHOCTPaHHOWM LEeHHOM Gymaru, nonyvyeHue AonosiHUTENbHOIO 4oxoAa, ANBUAEHO0B, UK
OCYLLIECTBIEHME WMHbIX CAENOK C KyNneHHOW MHOCTPaHHON LieHHON Bymaroi/aeHexxHbIMU cpeacTBamy,
NonyyYeHHbIMW OT NPOAAXKN MHOCTPAHHOM LieHHON Bymaru, To Takme nnaHbl MoryT 6biTb HapyLUEeHbI
N3MEHEHNEM CPOKOB (PaKTUUECKMX PacHeTOB UM OTMEHOW CAENKM, B pesynbTaTte Yero Bl MoxeTe He
Mony4nTb NNaHNUpPyeMmblid JOX04, MOHECTU AOMNONHUTENbHbIE pacxodbl UK gaxe NonyyYnTb YObITOK.

Kpome TOro, B cliy4ae BO3HMKHOBEHUA CVITyaLI,I/II?I, Npn KOTOPbIX pacyeTbl No 3aKMYEeHHOM caernke
npoBecT HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BbIHY>XAE€H, PYKOBOACTBYACH npaBuiiamMmn 3aKkrno4eHnq
cOernokK 1 pacyeTtos Mo HAM, YCTaHOBNTEHHbIMU MHOCTPAaHHbIMU OpraHn3aTopamMmn ToOproe U pac4eTHbIMU
OopraHmn3aumamMun, a Takke pykoBoaCTBYACb obblyasiMn oenoBoro o6op0Ta Ha PblHKE, 3aKNO4YnTb
JononHuTenbHble caesiku no noxynKe/npop,a»(e MHOCTPaHHbIX LLEeHHbIX 6ymar, pac4eTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLUEeCTBUTD, CbVIHaHCOBbIVI pe3ynbTaT OT KOTOPbLIX NIAXET Ha Bac.

*%%

YuntbiBas BbILLENIIIOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaTensHO paccMoTpeTb BONPOC O TOM,
ABNATCHA NN PUCKU, BO3HUKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLNX onepaLui, npuemnemMbiMy Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkaszaTbCsi OT OCyLLeCTBNEHUS Takux onepauun, a npussaHa
noMoYb Bam oLeHWTb UX pUCKM U OTBETCTBEHHO NOAONTY K peLLeHmnio Bonpoca o Bbibope Balen
WHBECTULMOHHOW CTpaTerum 1 ycrnosui gorosopa ¢ Bawumm bpokepom.

Y6epautecb, UTo HacToswWwas [eknapauus o puckax NnoHsATHa Bam 1 npy Heo6xoaAMMOCTU nonyymTe
pa3bscHeHUs y Bawero Bpokepa 1nu KoHCynbTaHTa, CneuuannanpyoLerocs Ha COOTBETCTBYOLLMX
Bonpocax.

11.5. Oeknapauus o puckax, CBA3aHHbIX C 3aKJ/Il04eHUeM AO0roBOpPOB, ABMSAOLWUXCA
NPon3BOoAHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMN, 6a3UCHbIM aKTUBOM KOTOPLIX SABNSAKOTCA
LeHHble 6yMarn MHOCTPaHHbIX SMUTEHTOB UJTU UHAEKCbI, paCCYUTAHHbIE MO TaKUM LIeHHbIM
oymaram

Llenb HacTosiwen [deknapaummn — npegoctaBute Bam obuyyto nHdopmaumio 06 OCHOBHBLIX puUcKax,
CBSI3aHHbIX C 3aKIMOYEHNEM JOTOBOPOB, SBMAIOWMNXCS NPOU3BOLAHBIMU (PMHAHCOBBIMU UHCTPYMEHTaMM,
0a3nCHbIM aKTMBOM KOTOpPbIX SIBMISIOTCS LieHHbIE OyMarn MHOCTPaHHbIX SMUTEHTOB UIN MHAEKCHI,
paccuyuTaHHbIE MO TakuM LieHHbIM ByMaram (ganee — nponsBoAHble (PMHAHCOBbIE MHCTPYMEHTBI C
WHOCTPaHHbIM 0a3MCHLIM aKTMBOM). 3akrtoueHne YKa3aHHbIX JOrOBOPOB CBSI3aHO C puckamu,
XapakTepHbIMU ANs BCEX MPOM3BOAHBIX (OMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumnduyecknmm
puyckamMu, obycrnoBneHHbIMU MHOCTPaHHBLIM NMPOUCXOXAEHNEM B6a3nCHOro akT1Ba.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMU
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[aHHble MHCTPYMEHTbI MOAXOAAT HE BCEM KIMeHTaM. bornee Toro, HekoTopbie BUAbI NPON3BOAHBIX
(PUHAHCOBBIX MHCTPYMEHTOB COMpPsXXEeHbl C 60NbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, Mpu NoKynke
OMUUWOHHOIO KOHTPaKTa NOTEPU KITMEHTA He NPEBLICAT BEMNYUHY YNayeHHbIX NPeMUK, BO3HarpaXxaeHus
N pacxodoB, CBSA3aHHbIX C UX coBeplleHneM. [Npoaaxa onuUMOHHbLIX KOHTPAKTOB C TOYKM 3peHUs pucka
KIMEHTa 1 3aKntoveHne obrYepCHbIX KOHTPaKTOB, OpPBaPAHbLIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBLHO HEBOMNbLUNX HEBNAronNpPUATHLIX KonebaHmsX LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaUUTENbHbIX YObITKOB, NPY 3TOM B Cry4yae npoaaxun obio4epCHbIX 1
dopBapAHbIX KOHTPAKTOB 1 MPOAAXM OMNUMOHOB Ha MOKYMKY (OnuMoHoB «call») HeorpaHNYeHHbIX
ybbiTKOB. C y4EeTOM 3TOro, CoOBEpLUEHMNE CAENOK MO NPoAaKe OMNUMOHHBLIX KOHTPAKTOB U 3aKNioveHne
dbloYepPCHLIX 1 hopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TONbKO OMbITHLIM MHBECTOPAM,
obnagarwmmM 3HaunTENbHbIMU (PMHAHCOBBLIMU BO3MOXHOCTAMU U NPaKTUYECKMMN 3HAHUAMKU B 0bnacTu
NPUMEHEHNSA NHBECTULMOHHLIX CTpaTerun.

HacTosiwas geknapauus OTHOCUTCS Takke U K NPon3BOAHbIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHIDKEHUE PUCKOB ApYrnx onepauuii Ha OHO0BOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum npousBoaHble MHAHCOBbLIE MHCTPYMEHTBI COOTHOCATCS C OnepauusMm, PUCKU MO KOTopbIM Bbl
HamepeHbl OrpaHnynTb, 1 yoeautech, 4To o6bem Ballei no3uumMm Ha CPOYHOM pbIHKE COOTBETCTBYET
o6bemy No3nuum Ha CroT pbiHKE, KOTOPYO Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomynMo 0BLLEro PLIHOYHOIO (LLEHOBOIO) pMCKa, KOTOPbIA HECET KIMEHT, COBEPLLAIOLLMIA onepauun Ha
PbIHKE LleHHbIX GyMar, Bbl, B cnyyae 3aknioyeHnst hbroYepcHblX, (opBapAHbIX U CBOM JOFOBOPOB
(KOHTpPaKTOB), a TaKke B Cry4ae NpoAaxu ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
HebnaronpuaTHOrO N3MeHeHUs LieHbl Kak OUHAHCOBBLIX MHCTPYMEHTOB, ABMSOLNXCSH 6a3UCHBIM aKTUBOM
NPOM3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWNM aKTMBOB, KOTOpLIE Cy»KaT
obecnevyeHunem.

B cny4ae HebnaronpmaTHOro n3aMeHeHus LeHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIM CPOK NOTEPATH
cpeacTBa, ABnsALmecs obecnevyeHem Npon3BoaHbIX PMHAHCOBBIX MHCTPYMEHTOB.

1. Puck nukBmgHocTn

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHNS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MNU 3aKMIOYEHUS COEMNKU C UHbIM
KOHTPaKTOM, KOTOpasi CHUXaeT pUCK No JaHHOMY KOHTPakTy), obpaliaiTe BHUMaHWE Ha NIMKBUOHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KakK 3aKpbITME NO3MLUIA NO HEMWUKBUOHBIM KOHTPaKTaM MOXET
NPUBECTU K 3HAYUTENbHBIM JOMONHUTENbHBLIM YObITKAM B CBSA3M C UX HU3KOW NUKBUAHOCTbI0. ObpaTtute
BHMMaHMWe, YTO, Kak NpaBuno, KOHTPaKTbl ¢ 6onee oTAaNeHHbIMU CPOKAMMU UCMONMHEHNS MEHEE NUKBUAOHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 61IM3KMMU CPOKaMM UCMOSNHEHWS.

Ecnu 3akntoyeHHbIn Bamy goroBop, SBNSAOLWNACS NPOVM3BOAHBIM (DPMHAHCOBBIM MHCTPYMEHTOM,
HenvkBMAEeH, N y Bac Bo3HMKNa HEOOX0AMMOCTb 3aKpbITh NO3MLUUI0, 06A3aTENBHO paccmaTpmBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl UCKITIOYEHUS pucka
NOCPELCTBOM 3aKMIOYEHNS CAENOK C MHbIMY NPOU3BOAHLIMU (DUHAHCOBBLIMU MHCTPYMEHTAMMN UM C
©asncHbIMK akTuBamMu. Micnonb3oBaHue anbTepHaTUBHBIX BAPMAHTOB MOXET NPUBECTM K MEHbLUUM
ybbITKaM.

Mpu 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULMIA 1 NOTEPU B LLEHE MOTYT MPUBECTU K YBESNTUHEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHBIMU COENKAMM.

Bawwn nopy4yeHund, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHn4nTb notepu 0o
npeanonaraemMmoro ypoBHA, TaK Kak B paMkKax CKnagblBatoLlencs Ha PblHKE CUTyaunn ncnosiHeHne Takoro
nopy4eHund no yKa3aHHOI71 Bamu ueHe MoXeT okaszaTbCA HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHuss cpeacTBaMu, ABASIOWMMUCA obecneyeHrem

MmyLectso (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbTaTe 3aknioyYeHUs 40roBopa,
ABNSAIOLLErocs MPOM3BOAHbIM (DUHAHCOBLIM UHCTPYMEHTOM, GyaeT SABNATbCS oGecnevyeHnemM UCNOoNHeHNs
Balunx 06513aTenbCTB MO AOTOBOPY M pacrnopsiKeHne MM, TO eCTb BO3MOXXHOCTb COBepLUEHUsI Bamu
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CAENOK C HUM, GyaeT orpaHnyeHo. Pasmep obecrneveHnsi M3MeHsIeTCS B NMopsiake, NpeaycMoTPeHHOM
[OroBOpPOM (crieundmKaumen KoHTpakTa), U B pesynbTaTte Bol MoxeTe GbiTb OrpaHuyeHbl B BO3MOXHOCTY
pacrnopskaTbCs CBOMM UMYLLECTBOM B GOnbLLER CTENeHW, YeM A0 3aKMoYeHUs 4oroBopa.

IV. Puck npvHyanTensHOro 3akpbiTvs No3unumnm

HebnaronpusaTHoe M3MeHeHne LieHbl MOXET NPUBECTU K HEOOXOAMMOCTU BHECTU LOMNMOSIHUTENbHbIE
CpeAcTBa Ans Toro, Ytodbl NpuBecTn obecneveHne B COOTBETCTBUE C TPeOOBaHMAMM HOPMATUBHbIX
aKToOB M BPOKEPCKOro 4OroBopa, YTo AOJMKHO ObITh CAeNaHo B KOPOTKUIA CPOK, KOTOPOTro MOXET ObITh
HepgocTaTovHo Anst Bac. Baw 6pokep B 3ToM crnyvae Bnpase 6e3 Baluero gononHUTENLHOro cornacus
«NPVHYOAUTENBHO 3aKPbiTh MO3ULMIOY», TO €CThb 3aKNOYUTb JOTOBOP, ABMASIOLWMUNCA NPOU3BOAHBIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNun NpnobpecTun LeHHble Bymaru 3a cdeT Balmnx geHexHbIX cpeacTs, unm
npoaatb Baww ueHHble Gymarn. 310 MoXeT BbiTb CAenaHo No CyLLeCTBYIOLWNM, B TOM Yucne
HEBbIFOAHbIM, LleHaM U MPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyanTeneHoe 3akpbITUE MO3ULUKN HaMPaBeHO Ha yrnpaBneHne puckamu. Bel moxeTe NoHeCTH
3Ha4nTENbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCME 3TOr0 U3MEHEHUE LeH Ha PUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpuHATbL GnaronpuaTHoe ana Bac HanpaeneHue n Bel nonyyunu 61 goxon, ecnu 6bl Bawa
no3numsi He Gbina 3akpbiTa.

Puckn, 00yCcrnoBneHHbIE MIHOCTPaHHLIM NPOUCXOXAEHNEM BA3NCHOIO akTUBa

V. CUCTEMHbIE pUCKU

MpyMeHnTENbHO K 6a3NCHOMY aKTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMTaHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY AOMOMHATCSA aHanorMyHbIMM CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMUW CTPaHe, rae BbiNyLleHbl U obpallaoTcs COOTBETCTBYHOLLME UHOCTPaHHbLIE LIEHHbIE
H6ymaru. K ocHOBHbIM thakTopam, BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO p1CKa B LLENOM, OTHOCATCS
nonuTnyeckas cuTyauns, o0cCO6eHHOCTU HAaLMOHAmNbHOrO 3aKOHOAATENbCTBA, BANOTHOIO PerynmpoBaHust
N BEPOSITHOCTb UX U3MEHEHWS], COCTOSIHWE FOCYAapCTBEHHbIX (PMHAHCOB, HanNuyKue U cTeneHb pa3BUTOCTH
(hMHaHCOBOW CUCTEMBI CTpaHbl MECTA HAXOXAEHWS NULa, 0653aHHOIO NO MHOCTPaHHBLIM LIEHHBIM
Bbymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT OKasblBaTb BIIMSHWE U MHOTMe Apyrue akTopsl, B TOM Yucre
BEPOSATHOCTb BBEAEHUSA OrpaHNYeHnin Ha MIHBECTULUK B OTAENbHbBIE OTPACN SKOHOMUKN UIK
BEPOATHOCTb OOQHOMOMEHTHOM AeBanbBaLn HaluMoHanbHOW BantoTbl. OBLWEenpuHATON NHTerpanbHowm
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMIN ABNAETCA “CyBEePEHHbIV PENTUHI” B MIHOCTPAHHOW MIn
HaLUMOoHanbHOM BanoTe, NMPUCBOEHHbLIN CTPaHe, B KOTOPOMW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
ueHHon bymaru, mexxgyHapogHbiMu penTuHrossiMm arentcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT MeTb B BUAY, YTO PENTUHIN SBNSIOTCA NWLWb OPUEHTUPaMu 1 MOTyT B
KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATL pearibHOM CUTyaunm.

B HacTosLee BpeMa 3aKkoHOA4aTeNMbCTBO AOMYCKaeT BO3MOXHOCTb 3aKHYEHUA POCCUNCKUMN
WHBECTOpPaMn JOroBOPOB, SABMSIOLNXCA POCCUNCKUMU NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMW,
0a3nCHLIM aKTMBOM KOTOPbIX SABNSAOTCA LEeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccYMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKN UBMEHEHMUS PETYATUBHBIX
NoAXO0A0B K COOTBETCTBYOLLMM ONepaunsiM, B pe3yrnbTaTe Yero MOXeT BO3HUKHYTb HEOOXOAMMOCTb
COBepLUaThb CAENKMW, HanpaBreHHble Ha NpekpaLleHne 06a3aTensCTB Mo yKasaHHbIM JOrOBOPaM, BOMPEKM
Bawum nnaHam.

VI. MNpaBoBkle pucku

Heobxogumo otaaeath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
ABnsoWwmnecs 6asnMcHLIMU akTMBaMM NMPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, He BCeraa sBMsATCs
aHarnoraMmm poccunckMx OHaAHCOBbLIX MHCTPYMEHTOB. B ntobom crnyyae, npegoctaBnsemMble no HUM
npaea 1 npaBuna Ux OCyLLECTBIIEHNSI MOTYT CYLLECTBEHHO OT/IMYATbCS OT NpaB Mo POCCUINCKUM
(bMHaAHCOBbLIM MHCTPYMEHTaM.
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BoamoxHoCTM cyaebHOM 3aLmThl NpaB no NPon3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITb CYLLIECTBEHHO OrpaHnYeHbl HE06X0AMMOCTLIO ObpaLLeHus
B 3apy6exHble cyaebHble U NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbLIM NpaBuiam, KOTopble
MOFYT CYLLECTBEHHO OTnMYaThCs OT AelcTBytowmnx B Poccumn. Kpome Toro, Bl B 6onblUMHCTBE CriyyYaes
He CMOXeTe nonaraTtbCA Ha 3allnTy CBOMUX NpaB U 3aKOHHbIX UHTEpeCOoB pOCCI/II7ICKI/IMVI
YNOSIHOMOYEHHBLIMW OpraHamu.

VII. PackpbiTne nHgopmaumm

PackpbiTe nHpopmaumm B OTHOLLEHMN MHOCTPAaHHbIX LEHHbIX Bymar, ABAstowmxca 6a3ncHbIM
aKTMBOM MPOU3BOAHBLIX PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBNASETCA NO NpaBunam, 4eNCTBYIOLWMM 3a
pybGexoM, 1 Ha aHrnunckom Asbike. OLueHUTEe CBOK rOTOBHOCTbL aHaNU3npoBaTb MHOPMAaLMIO Ha
aHrMMNCKOM A3blKe, a TaKKe To, MoHMMaeTe Ny Bl oTnnuns mexay npuHaTbiMu B Poccun npasvnamm
UHaHCOBOM OTYETHOCTU, MexayHapoaHbIMK cTaHgapTamm hUHAHCOBOM OTYETHOCTM UMK NpaBMnamm
(PUHAHCOBOW OTYETHOCTM, NO KOTOPbIM NYBRMKYeTCa MHOPMALINSA AMUTEHTOM MHOCTPAHHbBIX LIEHHbIX
Bymar.

Tarke poccuickue opraHM3aTopbl TOProenun n (unn) Gpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX AOKYMEHTOB (MHOpMaLWKM), packpblBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero
yaobceTea. B aTom cnyyae nepeBog MOXeT BOCMPUHUMATBCSA UCKIIOYNTENBHO Kak BCnoMoratenbHas
nHopMaumsa K ouLlmanbHO packpbiTbiM AOKYMEHTaM (MHdopMaLmm) Ha MHOCTpaHHOM A3blke. Beceraa
yynTbIBaTe BEPOSTHOCTb OLINMOOK NepeBoaYMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbBIM Pa3finyHbIM
nepeBoAOM OOHMX U TEX e MHOCTPaHHbIX CIOB 1 dpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTensHO paccMOTpeTb BONPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMNN COOTBETCTBYIOLLMX Onepaummn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n puHaHcoBbIX BO3MOXHocTen. [laHHas [eknapauus He
UMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkaszaTbCsl OT OCyLeCTBNeHUs Taknx onepauun, a npussaHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BOnNpoca o Bbibope Bawwen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6epuTech, 4To HacTosWwas [eknapauust o puckax noHsaTHa Bam 1 npy Heo6xoaMMOCTU nonyymTe
pasbsicHeHUs y Ballero bpokepa unu KOHCyNbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.6. .[leKnapame O pUcCkKax, CBsi3aHHbIX C ocywiecTBneHmem onepauuﬁ Ha BanvwTHOM pPbiHKe U
PblIHKEe AparoueHHbIX mMeTannoB (KOHBepCVIOHHbIX onepauuﬁ)

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHBIX pUCKaXx, CBA3aHHbIX
C OCYLLECTBMNEHNEM OnepaLmin Ha BanmtoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTannos, B TOM Yncne
H6upxeBbix caenok ceon. Obpallaem Balle BHMMaHWe Ha To, 4TO HacToswas [eknapauus He
packpbiBaeT uHdopMaumio 060 BCex pyckax Ha BantoTHOM pbiHKE W pblHKE AparoueHHbIX MeTannoB
BCNeAcTBMe pasHooOpasns BO3HUKAKOLMX HA HEM CUTYaLUN.

B obLiem cmbicne PUCK nNpeactaBnaeT coboli BO3MOXHOCTb BO3HUKHOBEHUS y6bITKOB npu
ocyLiecTBiieHnn (*)MHaHCOBbIX Oﬂean,l/IVI B CBA3U C BO3SMOXXHbIM He6ﬂar0ﬂpMﬂTHblM BIMMAHNEM pa3HOro
poaa (baKTOpOB. Hwxe — oOCHOBHbIE PUCKK, C KOTOPbIMUA 6yﬂ,yT cBsi3aHbl Bawwm onepauunn Ha BaritoTHOM
PbIHKE M pbIHKE AparoueHHbIX MeTansos.

Mpwu ocyLLecTBNEHNM onepaLuii Ha BantoTHOM PbIHKE W PbiHKE AparoleHHbIX MeTarnsnos y Bac
BO3HMKAlOT BCE BO3MOXHbIE PUCKU, OMNMcaHHble B [leknapaummn 06 obLmx puckax, cBA3aHHbIX C
OCYLLIECTBIEHMEM ornepaunii Ha pbiHKe LieHHbIX Gymar, B TOM YUCNe CUCTEMHBIN PUCK, PbIHOYHBIA PUCK W
€ro pasHOBUOHOCTU, PUCK NUKBUOHOCTU, KPEOUTHbIV PUCK, MPaBOBOW PUCK, ONepaunoHHbIA PUCK, PUCK
MCMNONb30BaHMWS pasnyYHbIX NPOrpaMMHbIX CPEACTB M apyrve. Kaxabli n3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbLI MPMBECTU K 3HAYUTENbHBIM YObITKaM.
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Bpokep yBegomnsieT Bac o Tom, 4To B Criyyae BO3HUKHOBEHWSI OAHOIO U3 BbiLLENEPEYNCIIEHHBIX
PVICKOB U5 Yrpo3bl UX HACTynneHns, Baw Bpokep BnpaBe NpyHMMATb U UCMOMHATb TOMbKO NMOPYYeHUs
Ha 3aKrno4eHne GMpPXKeBbIX CAENOK CBOM Ha BaslOTHOM PbIHKE U pbIHKE AparoLeHHbIX MeTansios, Ao
MOMEHTa YCTpaHeHMs! PUCKOB U UX Yrpo3bl.

Mpu HanpaeneHnn Bamu Bpokepy nopyyeHnii Ha 3aknioyeHne KOHBEPCMOHHBIX CAEMNOK Ha BantoTHOM
PbIHKE M PbIHKE AparoLueHHbIX METaNoB, CyLLEeCTBYET PUCK HE MPUHATMS K UCTIONTHEHUIO W/UNN PUCK
HEeWCNONHEHNsI NOPYYEHUIA BCNEACTBME HEBO3MOXHOCTW perucTpaumm unm orpaHn4yeHmns permcrpaumm
NOpy4YEHMIN Ha OpraHM30BaHHbIX TOPrax B CBS3W C AEACTBUMAMM TPETbUX MNKL, B TOM YNCIe OeNCTBUAMMN
apyrux knunenTtoB Bawero bpokepa.

Bam Taioke HeobxoanmMo MMeTb B BUAY, YTO Ha TOProBom 6aHKOBCKOM cHeTe B AparoLeHHOM
mMeTanne, oTKpbIToOM bpokepom B KnupmnHrosomn opraHnsauum anst ocyLeCcTBEHNS pacyeToB No caenkam
C AparoueHHbIMU MeTannamm, 3akrniyYeHHbIM Ha OCHoBaHWUK Balwmx nopyyerui, Baww gparoueHHble
MeTanmbl y4UTbIBAIOTCH COBMECTHO C AparoueHHbIMM MeTannamm apyrux KnveHtos. Toprosbin
HaHkoBCkMI cyeT bpokepa B AparoLeHHOM MeTanne He ABnseTcs cneunanbHbiM GPOKepCKUM CYETOM, B
CBS3U C YeM Ha Hero He pacnpoCTPaHATCA NPaBOBble MeXaHW3Mbl 3aWwnThbl Balimx aktneos ans
cneumanbHbIX BPOKEPCKMX CYETOB, 3TO O3HAYaAET, B TOM YMCIie, YTO Ha TOProBbl GAHKOBCKUIA CHET
Bpokepa B AparoueHHOM MeTanne MoXeT OblTb HarnoXeH apecT no obssatenscream bpokepa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABNSAOTCHA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMUN OMepaLMii Ha BantoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTanmnos, npuemnemsiMu ons Bac ¢ yuetom Balumx MHBECTUUMOHHBIX LeNem u
drHaHCOBbIX BO3MOXHOCTEN. [laHHasa [leknapaumsa He umeeT CBOeW Lernblo 3acTaBuTb Bac oTkasaTtbes
OT OCYLLECTBNEHMS Onepaumin Ha BantoTHOM PbIHKE M PbIHKE AparoueHHbIX MeTansnos, a np1M3eaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6epuTech, 4To HacTosiwas [eknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMoCcTu nonyymTe
pasbsicHeHUs y Bawero bpokepa nnu KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.7. Oeknapauus 0 pucKax, CBsi3aHHbIX C OCYLLECTBIIEHMEM CAENOK 3aiMa LieHHbIX Oymar

Llenb HacTosAwen [deknapaummn — npegoctaButb Bam (KnveHTy) nHdopmaumio 06 OCHOBHBIX puckKax,
CBSI3aHHbIX C OCYLLEeCTBMNEHNEM COENOK 3aima LeHHbIx bymar. Obpalyaem Balwwe BHUMaHve Ha To, 4TO
HacToswas Jeknapauns He packpbliBaeT nHdopmaumio 060 Bcex prckax, CBA3aHHbIX C OCYLLECTBEHNEM
CAenok 3anma, BCreacTBue pasHoobpasmsa BO3HMKAKOLWMX NPy 3TOM CUTyaLun.

B obwem cmbicne puck npeactasnseT cobor BO3MOXHOCTb BO3SHUKHOBEHUS YObITKOB Mpwu
OCYLLIECTBIEHMM COENOK 3aliMa LeHHbIX Gymar B CBA3M C BO3MOXHbIM HEGNaronpuATHbIM BIMSHUEM
pasHoro poga akTopoB. Huxe — OCHOBHbIE PUCKM, C KOTOpbIMUK ByayT cBs3aHbl Bawwm onepaunm no
3aKJIOYEHMIO CAENOK 3aMMa LieHHbIX Bymar.

Mpw ocyLlecTBNEHNM COENOK 3aiiMa LieHHbIX Bymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [Jeknapauum o6 obLLUmMX pucKax, CBS3aHHbIX C OCYLLECTBIIEHMEM onepauuii Ha pbiHKe
LieHHbIX Gymar, B TOM Y/CIE CUCTEMHbI PUCK, PbIHOYHBIA PUCK U €ro PasHOBMOHOCTM, PUCK NIMKBUAHOCTY,
KPeAMTHbIN pUCK, MPaBOBOM PUCK, ONepaLMOoHHbIN pUck 1 apyrne. Kaxablii M3 yka3aHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTENbHBLIM YBbITKAM.

Ocoboe BHMMaHWe Bam Heobxooumo yaenutb crnegyrowmmM puckam:
1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpemsbe20 siuya rnposieisemcs 8 PUCKe HeucroHeHus1 obs13amesibcme o
e8o38pamy 3aulima neped Bamu unu Bawum Bpokepom co CmopOoHbI KOHMpPazeHmos (8 mom yucrie 8
cesi3u ¢ npomueonpasHbiMu delicmeausimu). [aHHbIl PUCK C8s13aH C 3aksodeHuem Bawium bpokepom
cOesioK 3alMa UeHHbIx bymaz ¢ KoHmpazeHmamu, UHghopmMayusi 0 KOmopbIx omcymcemeyem 8
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OMKPbIMbIX UCMOYHUKaX, 0MCcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YIO yCcmoU4yugocms
makoa20 KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha 00HO20 3aeMmuyuka. ¥ Bac
omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8bI60P KOHMpazeHma (3aemujuka). Boi domkHbI omdasamb
cebe omyem 6 mom, ymo y Bawezo bpokepa omcymcmeyem omeemcmeeHHOCMb neped Bamu 3a
HeucnoniHeHuUe obsizamernbcme 1o 0o2o8opam 3alima, puck obpasosaHusi Heobecrne4yeHHO20 3alima.

2. Puck He peanusaumu npae, 3akpenneHHbIX LeHHbIMY Gymaramm (Ha nonyyeHne 4oxoaa no LeHHbIM
fbymaram B Buae AMBUAEHOOB, Ha yyacTye B obLwem cobpaHnm akLMoHepoB, Ha y4acTue B COOTBETCTBUM
c rnason XI.1 PegepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMOHepHbIX 0OLLeCTBax» B BblKyne
LieHHbIX Bymar akumoHepHoro obulecTtsa) 1 Tak ganee.

3. HanoroBble prcky Npu 3akmnioyeHnn caenok 3anma LeHHbIX Bymar co CpOKOM UCMOSNTHEHNUS
00s3aTeNnbCTB NO BO3BPATY LieHHbIX Oymar 6onee ogHOro gHsi.

B cnyyae 3aknroueHust cOenku 3altiMa UeHHbIx bymae co cpokom 6osiee 00HO20 OHSI, U 8blrambl
3MUMEHMOM UeHHbIX bymaz 8 meyeHue cpoka 3aliva doxo0oe 8 sude AusuIeHO08 (3a 8bIHeMmom
Hasioe2o8 Ha coomeemcmasyruuti 00xod), nonydamesiem 0usuOeHO08 OKaxXxemcs KOHmpazeHm,
Komopbili eepHem (komreHcupyem) Bam nonyyeHHble oxo0bl 8 coomeemcmaue ¢ 002080poM 3alima.
Bmecme ¢ mem, cymma KoMmrieHcayuu, rnosy4eHHasi Bamu, obnazaemcs Harno2om Ha 0oxo0b!.

4. PUCK NMNKBMAOHOCTU KOHTpareHTta:

LaHHbIl puck cesidaH ¢ HeC80E8PEMEHHbLIM LUCMOTHEHUEM ¢hUHaHCOB8bIX 06s13amenibcme mpembUmMu
nuuamu rneped KOHMPazeHMmMoM Uil 803HUKHOBEHUEM HerpedsudeHHOU Heobxo0umocmu HeMeOIeHHO20
U eOUHOBPEMEHHOR20 LCMOMHEHUST KOHMPa2eHMoM C80UX (hUHaHCO8bIX 0bsi3amesibcme.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawum Bpokepom v npegoctaBneHns Bam Heobxoanmbix
[0Ka3aTenbCTB, B Cly4ae HEUCMNONHEHUs: KOHTpareHToM 0653aTensbCTB Mo BO3BpaTy LieHHbIX Bymar no
caenkam sanma.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTeNbHO paccCMOTPETb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPUY 3aKMYEHUN COENOK 3aiMa LieHHbIX Bymar, npyemnemMsiMy Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n (puHaHcoBbIX BO3MOXHOCTeN. [laHHas Jeknapauuns He
UMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCcsl OT 3aknioYeHnst COENoK 3anma LieHHbIX Oymar, a
npusBaHa Nnomo4yb Bam oLeHUTb UX pUCKM U OTBETCTBEHHO NOAOWTU K peLleHnto Bomnpoca o Bbibope
Baluen uHsectuumnoHHomn ctpaTternn 1 ycrnosuin Jorosopa ¢ Bawumm Bpokepom.

Y6eaunTech, 4To HacToswan [leknapaums o puckax noHsTHa Bam 1 npu HeoGxoauMocTu nonyuute
pasbsicHeHus1 y Ballero bpokepa unu koHcynbTaHTa, cneunanuampyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. Hactoswum Bpokep yBegomnseT Bac o Huxecneaymouiem:

Bawwn geHexHble cpeacTBa 6ygyT yunTbiBaThCa Ha CneumansHOM BpOKepCKOM CYETE U Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe Co CpeacTBamMu APYrnxX KIMEHTOB, B CBS3U C YeM BO3HUKaET PUCK
ncnonb3oBaHns Bawwmnx geHexHbIX CpeacTB B pe3dynbTaTe owmnbku nnm cbos nporpaMmmHOro
obecneyeHns BHe 3aBUCMMOCTM OT NpefocTaBneHns Bamum Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHnio OTKpbITh ANs yyeTa Balmx AeHexXHbIX CPeAcTB OTAENbHbIN
CneumanbHbI OpokepcKkuin cyeT. YcnoBus obCnyXnBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CneunansHOro 6pokepckoro cHeTa onpeaensitoTcs PernameHToMm.

3a ncknioyeHneM crny4vaeB, YCTaHOBIEHHbIX PernamenTom, Bbl npegoctaBnsete bpokepy npaso
©6e3B03mMe34HOro NCnonb30BaHMs Bawmnx geHexHbIx cpeacTB B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyet Bam ncnonHeHue lNopyyeHunin 3a cHeT yKkasaHHbIX AEHEXHbIX CpeaCcTB U UX BO3BpaT Mo
Bawwemy TpebosaHuto. [leHexHble cpeactBa KnueHTta co CneumaneHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cobCTBeHHbIN cHeT bpokepa. MNpn aTom npu noctynneHun ot Bac MNopyveHusa Ha nokynky
LeHHbIX 6ymar bpokep BnpaBe OCYLLEeCTBATL pacyeTbl N0 caenke (caenkam), 3aknoyeHHOM BO
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ucnonHeHue lNopyyeHus, c cobcTBeHHOro cyeta 6e3 npeaBapuTENbBHOIO NepeyncrieHns Bawmnx
OEHEXHbIX cpeacTB Ha CneumanbHbI Bpokepckuin cyeT. [leHexHble cpeAcTBa, 3aumcnsaemble bpokepom
Ha CneumanbHbI OPOKEPCKUIA cHeT, Unn nepefaHHbie 6pokepy, ABNSIOLWEMYCSH KPeAUTHOWN
opraHu3auuen, He noanexar CTpaxoBaHWo B COOTBETCTBUM ¢ PefepanbHbiM 3aKOHOM OT 23 gekabps
2003 roga N 177-93 «O cTpaxoBaHun Bknagos pusndecknx nuy B 6aHkax Poccuiickon ®epgepaunny.
OkasbiBaemble 6pokepoM PUHAHCOBLIE YCNYrN He SIBASIOTCS yCryramu no OTKPbITUIO BAaHKOBCKMX CHETOB
1 Npuemy BKNagoB..

Bbl BnpaBse, Hanpasus 3anpoc bpokepy, nony4ats MHOpMaLMO O Buaax U cymmax nnartexen
(nopsioke onpedeneHus cymm nnartexen), kotopble Bbl 4omkHbI ByaeTe ynnatutb 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkntovas nHgopmaumio 0 paamepe Bo3HarpaxkaeHus (nopsake
onpegerneHvsi pasmepa Bo3HarpaxaeHus) bpokepa v nopsigke ero ynnarbl.

B cnyyae okasaHua Bawuvm Bpokepom ycnyr no npuobpeTeHnto naes naeBbiX MHBECTULMOHHBIX
doHaoB, Bbl BnipaBe, HanpaBue 3anpoc Bpokepy, nony4nTb cregytoLyo MHopMaumio:

- MHBECTULMOHHbIE AeKnapaLun naesblX UHBECTULIMOHHbIX (DOHOOB;

- MCTOYHVK NOMyYeHus cBeaeHuii 06 M3MEeHEeHUN pacHeTHON CTOMMOCTU MHBECTULIMOHHOMO
nasi 3a rocrnegHve WecTb MecsLUeB (B crydae npeaocTaBlieHnst Takol MHcpopMaumm
yrnpaBnsioLwen KomnaH1en NaesBoro MHBECTUUMOHHOro hoHaa U (M) HaXOXAEHUS TaKo
nHcpopMaummn B cBoGoAHOM AOCTYNeE);

- pasmep BO3HarpaxaeHusl ynpasnsoLLen KoMnaHuu 1 oBLLWIA pa3Mep Bo3HaArpaxaeHus
cneuvannaMpoBaHHOro Aeno3ntapus, nuua, ocyLLecTBNAILLEro BeeHne peectpa
BrnagenbLeB MHBECTULIMOHHBIX Naes, ayAUTOPCKON opraHnsaLum, a Takke oLeHLLMKa, ecni
VHBECTULMOHHANA AeKnapauus naesoro MHBECTULMOHHOrO dhoHaa npeaycMaTpusaet
BO3MOXHOCTb MHBECTUPOBAHNA B UMYLLIECTBO, OLleHKa KOTOPOro OCYLLECTBsSeTCs
OLIEHLLIVIKOM;

- 0 MOopsiKe W CpoKax BbIMMaThbl AEHEXHON KOMMEHCAaLMN B CBA3W C MoralleHnem
WMHBECTULIMOHHBIX NaeB.

B cnyyae 3akntoyeHuns Bawnm bpokepom no Balwmm nopyyeHsm 4OroBopoB, ABMASIOLLMNXCS
NpPoun3BOAHbIMM (PUHAHCOBBLIMM MHCTPYMeHTamu, Bbl Bnpase, Hanpasume 3anpoc bpokepy, nonyyntb
cnefyloLwyo MHopmauuio:

- cheundurKaLmn JOroBOpoOB, ABNSIOLINXCA NPON3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU (B
cnyyae ecnv 6asnCcHbIM akTUBOM NPOU3BOAHOr0 (hMHAHCOBOrO MHCTPYMEHTA SBMSeTCA
ApYron npon3soiHbIN (PUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNSIOLLLErocs Npon3BogHbIM (OUHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AeHEXHbIX CPeacTB, KOTOPYH HEOBXOAMMO ynNnaTuTb Ha
MOMEHT 3aKMyeHns JoroBopa, SBNALWErocs NpoM3BoAHbIM (PMHAHCOBBIM MHCTPYMEHTOM;

= WUCTOYHMK MOMy4yeHns cBegeHU O korebaHum LeHbl (3HaYeHns1) 6a3ncHoro aktuea 3a
nocnegHue WecTb MecaUeB, NPeALIECTBYIOWMX AaTe 3aKnioYeHnss 4OroBopa, ABMsoLLLEerocs
NPon3BOAHBLIM (DPUHAHCOBLIM MHCTPYMEHTOM (B criydae Hanuuusa y bpokepa nHgopmaumm o
TakoM UCTOYHUKE).

B cBsa3u ¢ coBmMeLLeHem bpokepom cBoen OeATeNbHOCTU C MHbIMY BuaamMu npodeccrnoHanbHom
OEATENbHOCTU Ha PbIHKE LIEHHbIX Oymar B NpoLecce okas3aHus YCnyr B COOTBETCTBUM ¢ [JOoroBOpOM Ha
Opokepckoe obcnyxmMBaHMe, CyLLECTBYET PUCK BO3HUKHOBEHUSI Mexay Bamu n bpokepom koHnuKTa
WHTEpecoB, a Takke mexay Bamn n apyrummn knneHtamu Bpokepa, B TOM 4ncrne ecnu:

- bpokep (ero acdbdpunupoBaHHoe NULO) N/unn coTpyaHuk Bpokepa (ero 6nunskui
POACTBEHHMK) W/UNN MHOW KIMEHT Bbpokepa MMEeIoT 3aMHTEepeCcoBaHHOCTL (ABMASIOTCS
COBCTBEHHUKAMW LIeHHbIX OyMar, UMEKT OTKPbITble NO3ULMM N0 NPOU3BOAHBIM (PMHAHCOBBLIM
WHCTPYMEHTaM U UMeoT HaMmepeHue NnpruobpeTeHust unu Npoaaxu AaHHbIX UHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHMWUN PbIHOYHOM LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLUEHUN
KoTopbIx Bpokep u/vnun cotTpyaHuk Bpokepa ocyLecTBRAT caenku no Bawwmnm nopyyeHusim,
CAEnKM B Lensix NpMHyanTEeNbHOro 3aKpbiTUst Bawimnx no3numii, coenku B COOCTBEHHbIX
uHTepecax bpokepa, rotoBAT MHMOPMaLMOHHO-aHaNMTUYeckue MaTepuansl NMMéo
npegoctasnsaoT MHanBnayanbHble MHBECTULIMOHHBbIE PEKOMEHAALIMMN;

- B cnyyae ecnu bpokep siBnsieTcA CTOPOHOM JOroBOPa, ABMSALLErOCs NMPON3BOAHBIM
hVMHAHCOBBLIM MHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOro SABASIOTCS LieHHble Bymarn,
OnMcaHne KOTOPbIX COOAEPXUTCS B MHAMBMAYANbHOW NHBECTULIMOHHON pekoMeHaauum;
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- B Cfyyae npefocTaBreHns UHAMBUAYyanbHON NHBECTULIMOHHON pekoMeHaaumm,
cofepxallen onucaHne CAenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMmu KnvMeHTa no
KOTOpbIM OyayT ABNATLCS ApYrue KnneHTsl bpokepa nnmn ecnu ykasaHHble caenkum oyayT
COBepLIaTbCA Npu y4acTum Apyrmx KnneHTos bpokepa;

- B Crnyyae npeaocTaBfeHns MHAMBUAYanbHOM MHBECTULMOHHOM pekomMeHaauuu,
cofepxallen onncaHne caenok ¢ GUHaHCOBbIMM MHCTPYMEHTaMW, €CNK B crnyvae
WCNOSTHEHNS YKa3aHHOW pekoMeHaalumm caenka ¢ oMHaHCOBbIMU MHCTPYMeHTamu byaet
coBepLueHa npu y4actum bpokepa;

- B Crnyyae npeaocTaBfeHns UHANBMAYanbHOW MHBECTULIMOHHOW pekoMeHaaumum,
cofepxallen onncaHne caenok ¢ LeHHbIMu Gymaramu, KOHTpareHTamu KnueHTa no
KOTopbIM OyayT ABNATLCS adpdunupoBaHHble nyua bpokepa, unu ecnu ykasaHHble COENKN
OyayT coBepliatbcs Npu y4actum adppmnmpoBaHHbIx nny, bpokepa;

-~ 9MMUTEHTOM LEeHHbIX Bymar nnu o6s3aHHbIM NMLOM MO LieHHbIM GyMaram, B OTHOLLEHWM
KoTopbix Bpokep ocyllecTBNAeT caenku no Bawemy nopydeHunio, roTOBUT MHAOPMALMOHHO-
aHanuTM4eckue martepwarnsl Unu npegocTaBnaloT VIHaMBMayanbHble MHBECTULIMOHHBIE
pekoMmeHaauun, sensetca cam bpokep, ero adunnupoBaHHoOe NULO NN UHbIE NKLA, B
MHTEpecax KOTOpbIX AeNCTBYeT bpokep Ha OCHOBaHWUM 3aKMIOYEHHbIX JOrOBOPOB;

— bBpokepom 3akmnyeHbl 4OroBOpPbl C TPETBUMU NULLAMK, NpeaycMaTpmBaloLLmMe BbinnaTty
BO3HarpaxzaeHun 3a npegocraeneHune Knuentam MiHaneBmayanbHbIX UHBECTULIMOHHBIX
pekoMeHaauuni;

— bBpokepom 3akmnyeHbl 4OroBOpbl C TPETBUMW NULAMKU, NpeaycMaTprBaloLLmMe BbinnaTty
BO3HarpaxgeHus bpokepy, 1 (Mn1) npegocTaBneHne UHbIX MMYLLECTBEHHBIX Gnar, 1 (1nm)
ocBoboXxaeHne oT 06513aHHOCTU COBEPLUUTL ONpeaeneHHble AENCTBUSA, B Cryyae
coBepueHuns Knnentamm u (Mnn) 3a nx c4eT 4ENCTBUI, NPegyCMOTPEHHbIX
MHAUBMAYanbHbIMU MHBECTULMOHHLIMW PEKOMEHOALNAMMU.

Mexay Bamu n Bpokepom BO3HWKaET KOH(IMKT MHTEPECOB B CBA3WN C TEM, YTO pasmep
BO3HarpaxgeHus (MMbo MHoro nooLpeHnst) coTpyaHuka bpokepa, gatowero pekomeHgaumm KnmeHTam no
OCYLLECTBIEHUIO OnepaLmin Ha MHAHCOBOM PbIHKE, 3aBMCUT OT CYyMMBbI, KOTOPYHO YNnaTunm gaHHbIe
KNueHTbl bpokepy npu coBepLueHumn onepaumi (KOM1UCCUK, NPOLIEHTHI 3@ NPeAoCTaBneH1s 3anma u 1.4.).

Moa KOHMNMKTOM UHTEPECOB NOHNUMAaETCs NPOTUBOPEYNe Mexay MMYLLECTBEHHbIMU U UHBIMU
uHTepecamun bpokepa n (Mnn) ero COTPYAHNKOB, OCYLLECTBASIOWMX CBOI AeATEeNbHOCTb HA OCHOBaHMM
TPYAOBOro Unu rpaxxgaHCcKo-npaBoBOro Jorosopa, 1 KnueHta, B pe3ynbTaTte KOTOPOro A4eNCcTBums
(6espencTaus) bpokepa u (Mnn) ero COTPYAHMKOB NPUYMNHAIOT YObITKM KNMeHTy 1 (Mnn) BRekyT nHble
HebnaronpuATHble nocneacTens Ans KnuenTa.

[ononHuTerbHble NOACHEHNUST O KOH(PINKTE NHTEPECOB NPUMEHUTENBHO K KOHKPETHOW cuTyauuu Bel
MOXXeTe NOoMy4YnTb CaMoCTOATENbHO, 06paTUBLLMCL K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM C [JoroBOpOM Ha Bpokepckoe obcnyxmnBaHue
Bpokep ocyuecTBnsieT 3annck TenedoHHbLIX NeperoBopos mexay Bamu n bpokepom (coTpygHukamm
Bpokepa).

11.9. HacTtossiwuum Bpokep yBegomnsier Bac, yto B cootBeTcTBUU ¢ DeaepanbHbIM 3aKOHOM
«O 3awuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbiHKE LeHHbIX 6ymMar» ot 5 mapTa
1999 rona Ne 46-93:

Bpokep 06513aH no Bawemy TpeboBaHuWIo NpegocTaBmTb criegyowmne AoOKYMEHThl U MHopMaLmio o
cebe:

- KOMWIO NMIMLEH3MM Ha OocyLlecTBreHne npodeccroHanbHoM AesaTernbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

- KOMWIO JOKYMEHTa O rocyapCTBEHHOWN perncTpaumm B kauectse topuanyeckoro nuua;

- cBefeHus ob opraHe, BbiaBLUEM FIMLEH3NIO HA OCYyLLIEeCTBNEHNE NpodeccuoHarnsHomn
AesiITeNbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMmMeHoBaHWe, agpec n TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanuTtane, o pa3mepe cobcTBeHHbIX cpeacTB bpokepa.

Bpokep npu obcnyxmeaHum Bac Ha BupxeBbix Toprax ob6s3aH NpegocTaBuTb CNeayoLLyio
MHdOpMaLnIo:
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— CBe[eHusl 0 rocygapCTBEHHOW permcTpauumn n rocygapCTBEHHbIA PErMCTPaLMOHHBIN HOMEP
Topryembix LIB, a B cnyvae 3akntodeHnsa cgenku ¢ LB, BbINYCK KOTOPbIX HE NOASIEXNUT
rocyaapCTBEHHOWN perncTpaunm B COOTBETCTBMM C TpeboBaHnsaMK doefeparnbHbIX 3aKOHOB, -
NOEHTUMVKALNOHHBLIA HOMEP BbIMyCKa TOPryeMbiX LIEHHbIX Oymar;

— CBefeHus, coaepallmecs B pelleHmmn O BbiNyCKe TOPryemMbiX LIeHHbIX Bymar 1 npocnekre mx
aMUCCUU;

— CBedeHUs O LieHax LieHHbIX Bymar Ha opraHnM3oBaHHbIX TOprax B TEYEHMe LLeCcTn Heaernb,
npeawecTBOBaBLUMX AaTe NpeabsaBreHnsa NHBeCTopoM TpeboBaHNA 0 NpeaocTaBneHnn
WHpopmaLmn, ecnu LeHHble Bymaru BKNIOYEHbI B KOTUPOBArbHbIA CIMCOK BUpXXK, NMbo
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHbIX ByMar B KOTMPOBAanbHbIX CMCKaX OupX;

— CBefeHus O LieHax, Mo KOTOpPbIM 3TW LieHHble Bymaru nokynanuck 1 npogasanunck bpokepom
B TEYEHWE LIECTU Heaernb, NpeALllecTBOBaBLUMX AaTe NpeabsaBneHns UHBECTOPOM
TpeboBaHWsi 0 NpegocTaBNeHNN MHGOPMaLuK, NMOO CBeAEHNS O TOM, YTO Takue onepawumm
He NPOBOOUITUCH;

- cBefeHust 06 oueHKe LeHHbIX Bymar peMTUHIOBBbIM areHTCTBOM, NPU3HaHHbIM B MOpsiAKe,
YCTaHOBMEHHOM 3aKkoHogaTensCcTBOM Poccuiickon ®egepaunn.

YKasaHHble mMaTtepuarsbl pa3MelleHbl Ha cante EpOKepa, a Takke Ha canTax AMUTEHTOB U
OopraHn3aTopoB TOProB, CCbIJIKN Ha KOTOpPble pa3MeLLlEHbl Ha cante BpOKepa.

Bam npepocraBnsaoTca rapaHTuuy, ycTaHoBrneHHble degepanbHbiM 3akoHOM «O 3alumTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepoctaensieT no Bawemy 3anpocy MHy0 MHGOpMaLMIo B COOTBETCTBMM C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npaeB 1 3aKOHHbIX MHTEPECOB NHBECTOPOB Ha
pblHKe LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegoctaBnsaTb Bam nHyto nmeroLLyrocs y Hero MHbopMaumio O LiEeHHbIX ODymarax.
11.10. Hactosiwmm Bpokep yBegomnsiet Bac o Huxecnepyouwem:

NHBecTUpoBaHue AeHeXHbIX CPEACTB B LieHHbIE Bymaru, onepawummn ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, 3aknoveHne KOHBEPCHOHHbIX CAENOK Ha BantTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTasnoB CBA3aHbl C BbICOKOW CTEMEHbI0 KOMMEPYECKOro U (PUHAHCOBOIO pUcKa, KOTOPbIA MOXET
NpUBECTU K BO3HWUKHOBEHWMIO Yy Bac yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSI CO BCEMU PUCKaMM, CBSI3aHHBIMU C COBEpPLLEHWEM onepauun ¢
onpeaeneHHbIM MHCTPYMEHTOM 0 nofayn bpokepy nopyyeHuss Ha onepauumio C HUM, B TOM Yucrie C
npoLleawmnMm u NPeAcTOALLMMU KOPNOPaTUBHBIMU AEACTBUSMU SMUTEHTA (COOBLLEHMAMN O BO3MOXHOM
peopraHusaumn/nMKBMaaLmMm 3MUTEHTA, NPUHATUS PELLEHWI O BbIMMaTe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBEpTaLum1, NpuobpeTeHnm, NoralleHnm LeHHbIX Bymar u nHble), KOTopble MOryT NoBNUATL Ha Bale
peLLeHNe O COBEPLLEHMM OnepaLnm ¢ TakKMM MHCTPYMEHTOM.

Bbl cornalwaeTeck He npeabasnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOIO U HEUMYLLLECTBEHHOIO
XapakTepa 1 He cunTaTb bpokepa oTBETCTBEHHBIM 32 BO3HUKHOBEHWE Y Bac yObITKOB, NONYyYEHHbIX B
pesynbTaTe ucnonHeHns bpokepom Baluero nopy4yeHusi, Npy ycroBun, YTo Takme yobITki He Bbinu
Bbl3BaHbl HE40GPOCOBECTHLIM UCMONHEHNEM UMM HencnonHeHneM Bpokepom cBoux o6si3aHHOCTEN Mo
[oroeopy Ha Bpokepckoe obcnyxuBaHue.

11.11. HacTtosawmm Bpokep yBegomnsieT KnueHTa o HanoroBbIX puckax, kotopble HeceT KnneHT B
chnyyae nogayvv NopyvyeHust Ha 3akmnyeHne caenku Kynnu-npogaxu obnuraunn. Ecnn Bpokepom no
nopydeHuto KnveHTa 3aknioyeHa ykasaHHasa caenka u no Kakon-nmbo npuyunHe (tpebosaHus
NPUMEHMMOr0 3aKOHOAATENbLCTBA, YCINOBUS CaMOl caerku, obblyan genoBoro o6opoTa,
NPUMEHMMbIe K YKasaHHOW caerke U perynupyroLline ncnosHeHne obs3aTensCcTB No He), ogHa
cTopoHa (KnueHT) o6s3aHa nepegaTh ApYron CTOPOHE NONyYeHHbIN 40X04 (OeHeXHble cpeacTea,
LueHHble 6ymarun) — bpokep, oencTBYOLWMIA B KQ4eCTBe Hanoroeoro areHta Poccunckon degepauum B
cooTtBeTcTBUM ¢ NaBon 23 HK P® 6ypeT o65a3aH yoepxaTb co cyeTa KnveHTta He0O xoanMble CyMMbI
Hamnoroe, KOTOpbLIE B CBA3U C 0COBEeHHOCTAMM HanoroobnoxeHus goxogos B Poccuiickon degepauunm
MOTYT MPEeBbICUTb OxnagaHus KnmueHTta (B YacTu cyMMbl 06a3aTenbHbIX K ynnaTe Hanoroe) U USMeHUTb
Nony4eHHbIN NO Takon caernke MHaHCOBLIN pe3ynbTaTt. Kpome Toro, He06XoaANMO y4yecTb, YTO ecnu
13 goxoa HanoronnaTtenbLuka no ero pacnopsiKeHnio, No peLleHnto cyaa Un UHbIX OpraHoB

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 38 u3z 41



Npoun3BoaATCs Kakne-nnbo yaepxaHus, TakMe ygepkaHus He yMeHbLlualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). MNpu nogayve nopyyeHuii Ha 3aknoveHne ykasaHHbIX caenok KnneHty Heobxoanmo
yuuTbiBaTb JaHHOE yBeJOMIEHUE, a TaKKe NiaHMpoBaTb CBOU UHBECTUL MM B COOTBETCTBUM C
ocobeHHoCcTsaMU HanoroobnoxeHns B Poccuiickon degepaunn.

11.12. Oeknapauus 0 puckax, CBsi3aHHbIX C OKa3aHMeM ycnyr no UHBECTULLIMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosiwen Oeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
¢ okasaHueM Bam Bpokepom ycnyr no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YKUCHIE O
NOCNeACTBUAX MPUHATUSA PELLEHWUIA 1 OCYLLLECTBEHMS onepaumii Ha ocHoBaHUM VHOMBMAOYanbHbIX
WHBECTUUMOHHbIX peKoMeHaauuii, npegocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[ns okasaHWs KOHCYNbTaUMOHHBIX YCNyr U npegoctasneHms NHanBmayanbHbIX UHBECTULMOHHBIX
pekoMeHaaLuui, ¢ Lenbto onpeaeneHnsa Hambonee acpekTnBHbIX Ans Bac MHBECTULMOHHBLIX NPOAYKTOB C
y4yeToM nmerolmxcs y Bac onbita n obpasoBaHus, Balimx 4ox040B M pacxogos, Nnpeanonaraembix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanv3 npegoctaBneHHon Bamu
uHdopmaumm, No pesdynbtTaTtam KOTOPOro npuceameaeT Bam oanH U3 MHBECTULMOHHLIX Npodunen B
cooTBeTCTBMU C [lonoxeHnem 06 onpeaeneHMn MHBECTULMOHHOIO Npodnns, yTeepxaeHHoro bpokepom.
Mpw aTomM Bbl NONHOCTBIO HECeTe OTBETCTBEHHOCTb 3a 4OCTOBEPHOCTb NpeaocTaBneHHon bpokepy
nHdopMaummn Ans uenemn npucBoeHns MHBECTMLMOHHOIO npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITkn, NnonyyYeHHble Bamu Bcneactene ViHanBuayanbHOM MHBECTULIMOHHONM pekoMeHaaumn. Bo Bcex
cnyyasx onpegeneHne COOTBETCTBUSA (PMHAHCOBOIO MHCTPYMeHTa Nnbo onepauny UHBECTULIMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY U TONIEPaHTHOCTM K PUCKY aBnsieTcs Bawer 3agaven. Bl
CaMOCTOATENbHO NPYHUMaeTe BCe MHBECTULMOHHbIE PeLLEHUS.

Kaxablii n3 npuceavBaemMbix Bpokepom MHBECTULIMOHHLIX MPOMNEN XapakTepnayeTcs
BO3MOXHOCTbIO U3MEHEHWUS PbIHOYHOW CTOMMOCTU MHBECTULIUIA, BITUSIHWS HA HUX PbIHOYHBLIX PUCKOB,
3aBUCMMOCTbLIO NOTEHUMASBbHBIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI U FOPU30HTa MHBECTULIMNA,
BO3MOXXHOCTbIO YaCTUYHOW UM NOJSHOW NOoTepu KanuTarna, a Takke BO3HUKHOBEHUS YObITKOB,
NpeBbILLALWMX NepBOHaYarbHblie MHBECTULMN.

3anpawmBas ycnyrin bpokepa no MIHBECTULMOHHOMY KOHCYNbTUPOBAHUIO U UCNONb3Ys
npepocTaBneHHble bpokepom MHanBuayanbHble MHBECTULMOHHbIE pekoMeHrdaummn, Bel ocosHaeTe n
roToOBbI MPUHATL PUCK PMHAHCOBLIX NOTepPb. Bbl 0co3HaeTe, YTO MHBECTUPOBaHME B LieHHbIe Bymaru u
WHble (PMHAHCOBbLIE MHCTPYMEHTLI HeceT B cebe puUCK HEMONy4YeHUs OXXMgaemMoro oxona, noTepy 4acTtu
U BCEX MHBECTMPOBAHHbLIX CPEACTB, @ B HEKOTOPLIX Cryvasix NoTepu, NpeBbiLatoLme
WHBECTUPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO npegocTtaBliEeHHbIe BDOKepOM Bam MHﬂMBVI,D,yaJ'IbeIe
MHBECTULUMOHHbIE pekoMeHOaunn BO BCEX CliyqadaX HOCAT VIHd)OpMaLI,VIOHHbIﬁ Xapakrtep U He ABNATCA
npennoxeHmnem nnn FIO6y>KD,eHI/IeM Ons 3aknodeHns caenku. Jliobble d)I/IHaHCOBbIe nocneacTtenAa Unun
y6bITKI/I OT CAENOK, 3aKIN4YEeHHbIX B COOTBETCTBUN C NpeaocTaBliEHHbIMU |/|H,D,I/IBVID,yaJ'IbeIMVI
MHBECTULUMOHHBIMKU pekoMeHa4aunamMmm naryTt Ha Bac.

Momnmo MHamMBuayanbHbIX MHBECTULIMOHHBIX pekoMeHaaunn Baww Bpokep npu okaszaHuu ycnyr
BrpaBe pacnpocTpaHaTb (NpefocTaBnsaTb) Bam nHyo nHdopmaumio o GUHaHCOBbLIX MHCTPYMEHTax U
coernkax ¢ HuUMmn, He asnatoLytoca MHansnayansHOW MHBECTULIMOHHOW peKOMeHOaunen, Kotopas,
OfHaKo, MoXeT bbITb BOCNpuHATa Bamu B kadecTBe TakoBOW. B aTol cBA3n Bam HagnexuT BHUMATENBHO
n3yyaTb NonyyYyeHHyo oT bpokepa nHdopMauuio Ha npegMeT HanMuusa npusHakos NHanemuayanbHOM
WHBECTULUMOHHOW pekoMeHaauuu, 1 B criydae ykasaHus B HER, YTO MHpopmaums He aBnseTcA
WHanemnayansHOW MHBECTULMOHHOM PeKOMeHOaLMeN — He CYMTaTb ee TaKOBOW, AaXe eCnu oHa
COOEPXNT BCe HeobxoammMble pekBM3uThl. JTloboe cxoacTBo Takon uHpopmaumm ¢ ihaneugyansHon
WHBECTULIMOHHOWN pekoMeHaaLnen aBnseTcs criydyanHoiM. Bbl 4OMKHBI OCO3HaBaTb, YTO NPW MNOMy4YeHUN
Takon MHdopmaumm, Kakue nNdo u3 npeacTaBeHHbIX B HEN (PMHAHCOBLIX MHCTPYMEHTOB UM OnepaLun,
MOryT He COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY NPOdUIto, U He y4nTbiBaTh Bawwm oxvaaHms no
YPOBHIO pycka U/vnv AOXOOHOCTU. YNOMSIHYTbIE B Takon MHopMaLmMm onepauum n/vnn ouHaHcoBble
WHCTPYMEHTbI, HW MpU Kaknx 0BCTOATENbCTBAX, HEe rapaHTUPYIOT A0X0A, Ha KOTOpbi Bbl BO3MOXHO
paccynTbiBaETE Npu yCroBUM NCNOSb30BaHUA NpeocTaBNeHHON MHAOPMaLUK ONS NPUHATUS
WHBECTULIMOHHbIX PELLIEHUMN.
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Hun npu kakux ycnoBusix n obcTosiTenscTBax nHcpopmMaLms, nonydeHHass Bamu ot ynoniHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nnmbo MobunbHOro NpUNoXeHus, NO3BoNsALWEro 0oMeHnBaTbCs
MIHOBEHHbIMU COOOLLEeHNAMU, He ABnseTca VIHanBuayanbHbIMU MHBECTULMOHHBIMU PEKOMEHAAUNAMN, B
TOM YuMCre Npu BHELLHEM COBMaAeHUn ero cogepxaHus ¢ TpeboBaHnsaMM HOPMaTUBHO-MPaBOBbLIX aKTOB,
npeabsBnsemsix K MHAMBUAOYanbHON NHBECTULMOHHOW pekoMeHaalmm. Jlioboe cxoacTBO NOMyYeHHOM
uHpopmaumm ¢ lHameuayaneHoN MHBECTULIMOHHON pekOMeHaaLMeN B TakOM cnyyae byaeT aBnsieTcs
CIyYanHbIM.

Ecnu y Bac BO3HMKalOT COMHEHWS, ABNAETCA N nonyvyeHHasa ot bpokepa nHgopmarms
WHavBuayaneHON MHBECTULMOHHON pekoMeHaalumen, Bam HagnexunTt obpatutecs k bpokepy ¢ Lienbto
NonyyeHnst 4ONOSTHUTENbHbLIX MOSICHEHNI, NPEXae YeM UHBECTUPOBaTb Balun geHexHble cpeacTBa.

Bbl Takke OOMKHBI OCO3HABaTb, YTO NpY HanpasneHuM Bam ynonHoMo4YeHHbIM coTpyaHukom bpokepa
WHavBuayaneHOM MHBECTULIMOHHON pekoMeHaaumu, mexay Bamu n Takum cotpygHukom nubo 6pokepom
CyLLLeCTBYET PUCK BO3HUKHOBEHMWS KOHGNMKTa MHTEpecoB. [JononHUTENbHbIE NOSCHEHUS O KOHAIUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOM CUTYaUMn Uinn onpeneneHHbIM (MHaHCOBbIM MHCTPYMEHTaM
Bbl MOXeTe nony4nTb, camocTossTeNbHO 0bpaTnBLUNCL K Bpokepy nepen MHBECTUPOBaAHUEM AEHEXHbIX
CpeAacTs.

MomHuTe, YTo MHanBMAOYyanbHble MHBECTULMOHHbLIE PEKOMEHAALUMM MOryT ObiTb HanpaBneHsl Bam
Tonbko B Pabo4yee Bpemsi bpokepa. Hu B koem criydyae He BOCNpUHMMaNTe MHAOPMaLMIO, NONTyYEHHYHO
oT bpokepa unu ynonHoMoyeHHoro nuua bpokepa, BHe Paboyero BpemeHu, B Ka4ecTse
MHamBuayaneHON MHBECTULIMOHHON peEKOMEHAaLMN.

MomnMO pMCKOB, yKa3aHHbIX Bbile 1 B Apyrux Jeknapauusx u YBegoMeHusix HacTosaLwero pasgena
[JoroBopa, CyLecTBYIOT AOMNONMHUTENbHbIE PUCKM, CBA3a@HHbIE C 3aKN0YEHNEM AOrOBOPOB, SABMSIOLLMXCS
NPOun3BOAHBIMN (PUHAHCOBBLIMM MHCTPYMEHTaMM, He noanexalumx cyaebHon salmTe B COOTBETCTBUM C
nyHkTom 2 ctatbn 1062 MpaxxgaHckoro kogekca Poccuiickon ®egepaumun. Baw bpokep B HEKOTOPbIX
crnyyasx MOXeT NpefocTaBnaTb ViHanBuayanbHble MHBECTULIMOHHBIE PEKOMEHAauUMmM, cogepxaline
onncaHme yKkasaHHbIX MPOU3BOAHbBIX (PUHAHCOBBLIX UHCTPYMEHTOB. Bbl 4OMKHBLI OCO3HaBaTb, YTO
TpeboBaHNa PU3N4EeCKUx NuL, CBA3aHHbIE C 4OrOBOPOM, SBNSIOLMMCS NPON3BOAHLIM (PMHAHCOBLIM
WHCTPYMEHTOM, noanexat cygebHom 3almTe TONbKO Npu YCNOBUM ero 3aknioyeHns Ha bupxe, a Takke B
WHbIX Cny4asix, NpeyCcMOTPEeHHbIX 3akoHoaaTenbctBoM Poccuiickon ®egepauun.

Bam HeobxoammMo nmeThb B BUAY, YTO VHAMBMAYaNbHbIE MHBECTULMOHHBIE PEKOMEHAaLuu,
npegocTaBneHHble Bpokepom, MOryT cogepkaTb onnucaHue caenky ¢ (pMHaHCOBbIMU UHCTPYMEHTaMM,
npefHasHaveHHbIMKU Ans KBanndmumpoBaHHbIX MHBECTOPOB. B aToM crnyyae Bbl HeceTe NoBbILLIEHHbIE
PVCKM, CBSI3aHHbIE C TEM, UTO PEKOMEHAYeMble (PMHAHCOBbLIE UHCTPYMEHTLI MPeAHa3HaYeHbl As
KBanuduumpoBaHHbIX MHBECTOPOB, TakMe Kak PUCK OrPaHNYEHHOCTM Takux (OUHAHCOBbLIX MHCTPYMEHTOB
B 060pOTE, NOBbILLEHHBIN PUCK (DUHAHCOBLIX MOTEPb, PUCK AMUTEHTOB, CBSA3AHHbIA C OrPaHUYEHUSIMU B
KOHTpOIe Haj AesTeNbHOCTbI SMUTEHTOB (PUHAHCOBBLIX UHCTPYMEHTOB, U OPYrve PUCKK.

Nudopmmpyem Bac o Tom, uyto «OTkpbiTe Bpokep» He 06583aH oTcnexmeaTtb (hMHaHCOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHbBIE LieHHble Bymarun kotoporo Bel npnobpenu, a Takke He 0653aH
npeacTaBnsaTb Baww nHtepecsl B criydae 6aHKpOTCTBA TAKOro AMUTEHTA. Bbl AOMKHBI CAMOCTOATENBHO
crnegvTb 3a HacTynneHneM NpusHakoB 6aHKPOTCTBA Y AMUTEHTA, AMUCCUMOHHbIE LieHHbIE Bymaru
KoToporo Bbl nprnoGpenu unu nnaHnpyeTe NpuobpecTy, U CaMOCTOSATENbHO NpeanpUHUMaTh AeACTBUS,
HeobxoavMble Ans BktoYeHus Bawmx TpeboBaHuii B peecTp TpeboBaHWi KpeAMTOPOB dMUTEHTA-
AOIMKHUKa B COOTBETCTBUM C NOPSAKOM, NpegycMoTpeHHbIM deaepanbHbiM 3akoHOM 0T 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GAHKPOTCTBE)», a Takke HanpaBreHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBAHMU HOPM MHOCTPaHHOIo Npaea.

*kk

YyntbiBas BbILLEN3NI0XXeHHOe, Mbl peKoMeHOyeM Bam BHUMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABNAKOTCA T PUCKK, BOSHUKAKLLUE NMPU OKa3aHUK ycnyr no |/|HBeCTI/ILI.I/IOHHOMy KOHCYIbTUPOBaAHUIO,
npvemnemMbiMun anst Bac ¢ y4etom Bawmx MHBECTULMNOHHBIX Lienen U (oUHAHCOBbLIX BO3MOXHOCTEN.
HaHHasa Jexknapauns He UMeeT CBOeW Lienbio 3acTaBuTb Bac oTka3aTbCs OT NONy4YeHUs yKasaHHbIX
ycnyr, a npussaHa nomoyb Bam oueHNTb UX pUCKU U OTBETCTBEHHO NOAONTU K pELUEHN0 Bonpoca o
BblOOpe Baluer MHBECTULMOHHON cTpaTterun n ycnosun [Jorosopa ¢ Bawum bpokepom.
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Y6eauTech, 4To HacToswwas [eknapaumsa o puckax noHsATHa Bam, U npu Heo6xoauMocTu nony4ute
pasbsicHeHus y Balwero Bpokepa unv KoHcynbTaHTa, cneumanManpyoLLerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

PA3OEN 12. 3AKIMKOYUTEJNbHbLIE NOJTOXEHUA
12.1. Hactoswwmin [JoroBop 3akfto4eH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHThl, 3akntoymslume [Jorosop fo «01» gHapsa 2015 roga HacToswmm nopy4yatoT bpokepy
cBsi3aTb Mexay cobor MIHanBmayanbHbI MHBECTULIMOHHbLIN CYET, OTKPbITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, koTopble Obinn OTKPbITLI Bpokepom Ha ocHoBaHMM 3asiBNIEHUST O MPUCOEANHEHWM, KOTOPbLIM
KnueHT akuenTtoBan ycrnoeus [lorosopa Ha BegeHue MNC ¢ MHBECTULMOHHBIM CHETOM, KOTOPbIV Obin
OTKpbIT BpokepomM Ha ocHOBaHUM 3asiBfieHUs1 O NPUCOeaNHEHN, KOTOPbIM KNMEHT akuenToBarn ycnoBusi
Horoeopa Ha BegeHue NC.

12.3. MpunoxeHune Ne 1: PernameHT ob6cnyxumeanms knneHToB AO «OTKpbiTNE Bpokep».
12.4. TpunoxeHne Ne 2: Tapudbl.

12.5. TNpunoxeHne Ne 2a: Tapudsbl 2.0.

12.6. lNpunoxeHne Ne 3a: 3asBneHe o NpMcoeanHEHNN.

12.7. TMpunoxexue Ne 3b: 3asgsneHne o npucoeanHeHumn (pusmyeckoro nuua).

12.8. lNpunoxeHne Ne 4: 3asasneHne Ha obcnyxnsaHue.

12.9. Mpwunoxenune Ne 5: Nopsgok onpegeneHnst pacyeTHOW exXeAHeBHON CTOMMOCTM LieHHbIX Bymar B
AO «OTkpbITVE Bpokepy.

PA30EN 13. PEKBU3UTbl BPOKEPA

Agpec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, 4. 2, ctp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBsckas, 4. 2, cTp.4

MNHH 7710170659

KM 770501001

KM kpynHewnwero HanoronnatenbLwmka 997950001

OIPH 1027739704772

p/c 40701810000000000500 B dunuane LleHTpanbHbi NMAO baHka «PK OTkpbITUEY
r. Mocksa

k/c 30101810945250000297 B OtaeneHun 1 Mockea

BUK 044525297

Ten.: nto6on n3 tenedoHoB Bpokepa, BKkOYEeHHbIN B [lepeyeHb TenedoHOB

AO «OTkpbITHe bpokep» Ans B3anmMoA4eNCTBUS C KNMeHTamu (4enoHeHTamm) B
pamkax [JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BegeHue
WHAMBMAYaNbHOrO MHBECTULMOHHOIO cyeTa, [leno3mutapHoro gorosopa, [lorosopa
cyeTa 4eno UHOCTPaAHHOIO YNONMHOMOYEHHOrO AepKaTens, pasMeLLeHHbIn Ha
Canrte Bpokepa

dakc: (495) 956-47-00
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