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PA30EN 1. OBLUUE NMOJNOXEHNA

1.1. Hacroswmwi oroBop Ha BeAeHne MHANBMAYarnbHOro MHBECTULIMOHHOIO cyeTa (ganee — «[Jorosop»
unu «Jorosop MNC») 3akntouvaetca mexay KnneHtom n AkumoHepHbiMm obuectsom «OTKpbITUe Bpokep»
(nanee — «bpokep» nnm «O6LLEeCTBO»), BMECTe UMeHyeMble — « CTOPOHbI».

Bpokep ocylLLecTBNsAEeT CBOW AeATENbHOCTb HA OCHOBaHWUM NMULIEH3MNA NPOodeCcCMOoHaNbHOro y4acTHUKa
pbIHKa LieHHbIX Bymar:

— Ha ocywecTtBneHue 6pokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHuns cpoka AencTeus;

— Ha ocyuecTtBneHue gunepckon gearensHoctu Ne 045-06100-010000 ot 28.06.2002,
BbolgaHa ®KLB Poccun 6e3 orpaHuyeHus cpoka AencTBuS;

- Ha ocywecTBneHue genosutapHon gesarensHoctn Ne 045-06104-000100 ot
28.06.2002, BbigaHa ©KLIB Poccum 6e3 orpaHnyeHns cpoka AencTBug,

a Tarke Ha ocHoBaHuK BkodeHnsa AO «OTkpbITe bpokep» B eanHbIN peecTp MHBECTULMOHHBIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. [orosop He ABnsieTcsa nyd6rm4Hon odepTon No cMbicry ctaTbn 426 1 vyactu 2 ctatbn 437
MpaxkgaHckoro kogekca Poccuinckon ®egepaumun. bpokep BnpaBe no cBoOEMY YCMOTPEHMUIO OTKa3aTh B
3aknoyeHmn [loroBopa 6e3 06BbACHEHNS NPUYNH Takoro oTkasa.

1.3. [Jorosop pa3smeLleH Ha oduumnansHom Cante bpokepa, un aBnsieTca TMNoBon hopmoin Jorosopa o
Opokepckom obcnyxunsaHum, yteepxaeHHon AO «OTkpbiTue bBpokepy. Mpunoxexus k Jorosopy
ABNSAOTCHA €ro HEOTbEMITEMON YacTbHO. VX KONMYECTBO M cogepXaHue He ABMSETCH OKOHYaTeNbHbIMA U
MOXeT ObITb U3MEHEHO W/unu gononHeHo bpokepom B 04HOCTOPOHHEM NOpPSAKE, NPeLYCMOTPEHHOM
[orosBopom.

1.4. 3aknioveHue [oroBopa mexay BEpokepom n KnneHTom ocyLecTBNsSeTCa NyTeM nosiHoro u

©e3oroBopoyHoro npucoeanHeHust Knvuenta k [Jorosopy (akuenTa [JoroBopa) B COOTBETCTBUM CO CT. 428
MpaxpaHckoro kogekca Poccumnckon ®egepaunn, 1 BCex NPUNOXeEHUN K HEMY, B TOM Yucne PernameHTa
o6cnyxmBaHus knmeHToB AO «OTKpbITUE Bpokepy» (ganee — «PernameHT») U BCEX MPUINOXEHUN K HEMY.

Ona 3aknoyeHns Jorosopa (akuenTta Jorosopa) KnueHT npegoctasnseT bpokepy nognucaHHoe
3asBrneHue o npucoeanHeHum k lorosopy, ycrnosus kotoporo onpegerneHsl AO «OTkpbITUe Bpokep», a
TakKe NOMHbIA KOMMNIIEKT Haanexatle ohopMIIEHHbIX JOKYMEHTOB B COOTBETCTBMM C MONOXEHUAMM
PernameHTa. YkasaHHble JOKYMEHTbI MOTyT 6bITh NepeaaHbl bpokepy yepes NMapTHepa.

3asBneHune o npucoeamHeHnm kK [loroeopy MoxeT ObiTb nognmucaHo KnneHTom n npegoctaeneHo Bpokepy
O[HWUM M3 yKa3aHHbIX HUXe CroCcOo0oB:

- noanucaHo cobcTBeHHopy4YHoW nognuckto KnueHTa (npeactasutens KnueHta), u
npegocTaBneHo B GymMaxkHOW chopme B OAHOM OpUrMHanNsHOM ak3emnnsipe bpokepy
UNu ero npeacTaBuTenNto;

— nognucaHo NpoCcTOn 3NeKTPOHHOW noanucklo KnveHTta n npegoctasneHo bpokepy B
BMOe 3N1EKTPOHHOIo AOKyMeHTa 4epes3 CeTb «|/|HTepHeT» nocpeancTtBoM TEXHUYECKNX
cpeactB KnneHta nmbo B ocmce Bpokepa nocpeacTtBOM NCMONb30BaHMS TEXHUYECKMX
cpeactB bpokepa (ganee — «UCTaHUMOHHOE 3akrnodeHne [loroBopay).

Mcnonb3oBaHme NpoCTON 3MEKTPOHHOM NOAMNUCY BO B3aUMOOTHOLLEHUAX CTOPOH ANs 3aKNioveHus
[oroBopa perynupyeTtca oTaernbHbIM cornaweHnem mexay bpokepom n KnveHtom.
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AuncTtaHumoHHoe 3akntoveHne [Jorosopa BO3MOXHO NUCKNMIOUMTENBHO ¢ KnneHTom — ousnyeckum nmuom,
rpaxgaHuHom Poccuiickon ®epepauuu.

Mpu OuctaHumMoHHOM 3akntoveHun [loroBopa npuem Ha obcnyxmsaHue (OTKpbiTue MIHBECTULMOHHOIO
cyeta / HamMBMayanbHOro MHBECTULIMOHHOIO CYETa) OCYLLECTBRSETCH TONbKO KNNEHTY, KOTOPbIN:

—  YCMeLUHO npoLuen aBTopM3auuio oT CBoero uMmeHn B EguHon cucteme ngeHTudmkaumm
n ayteHTndukaumm (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«HTepHeT» (http://www.gosuslugi.ru/); nnm

— yCheLlHo npoLlen npoueaypy noaTBepxaeHnst AaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MEeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

—  yCnewuHo npowlen naeHTudukaumio (NnoaTeepxaeHune nuyHoctn) B oduce bpokepa;
unm

— ycnewHo npowen asTopu3auuio B JInuHom kabrnHeTe baHka.

1.5. [JoroBop MOXeT ObITb 3aknto4eH ¢ KnneHTom — pmsmyecknm nuuom, HanoroBelM pe3ngeHTom
Poccuiickon ®egepaumn npy yCcrioBuMm Hanmyns y Hero 4encTByoLwero 4orosopa Ha 6pokepckoe
obcnyxmBaHue ¢ bpokepom.

1.6. Konwus 3asBneHus o npucoeguHeHun k [lorosopy, 3aBepeHHas bpokepom, Belgaetca KnveHTty no
3anpocy.

1.7. [JoroBop cuutaeTtca 3aknodeHHbIM Mexay CTopoHamu ¢ gatel npuema bpokepom 3asiBneHuns o
NPUCOeaUHEHNN.

1.8. B cnyuyae [JuctaHumMoHHOro 3akntodeHms JJoroBopa cnykebHble OTMETKU Ha 3asBrneHnm o
npucoeauHeHNn He 3anonHsaTes. VIHbopmaunst o Homepe n gate 3akntodeHHoro [Jorosopa
npenocTaBnsieTcss KnneHTty B BUAe yBeaoMIIeHUs, HanpaBneHHoro Ha OCHOBHOWM MOBUINbHLIN TenedoH B
Bnge CMC-coobuieHuns nmbo Ha agpec 3rekTPoHHOM NoYdThl KnneHTa.

1.9. [oroeop AelcTByeT A0 AaTbl €ro PacTOPXKEHNS.

1.10. MecTom 3akntoyeHns [JoroBopa 1 UCNofnHeHUsl 06a3aTenNbCTB Mo HEMY SIBNSETCA MEecTo
HaxoxaeHusi Bpokepa.

1.11. TocypapcTBeHHas peructpaums bpokepa: cBMaeTenbCTBO O rOCyAapCTBEHHOW pernctpauun Ne
039.182, BblgaHo MockoBcKoW permctpaunoHHon nanaton 28.12.1995; ceuaeTenbCTBO O BHECEHUM
3anucu B EMPHOJ1 o ropmanyeckom nuue, 3apernctpmposaHHom o 1 nonga 2002, BblgaHo YnpaBneHnem
MHC Poccuu no r. Mockse 05.12.2002, OI'PH 1027739704772.

1.12. Appec anekTpoHHoW noyTbl Bpokepa: nbon n3 agpecoB 3NEKTPOHHOW MOYTbI, BKIMIOYEHHbI B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITUE Bpokep» ANst B3aMMOL4ENCTBUSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanune, [Jorosopa Ha BefeHNe MHOANBMAYATTbHOIO
MHBECTMLUMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.13. Howmep TenedoHa bpokepa: nobor n3 TenedoHoB bpokepa, BkMtoueHHbIN B MNepedeHb
TenedoHoB AO «OTKpbITUE Bpokep» O5s B3aMMOOENCTBUS C KITMEHTAMU (OENOHEHTaMK) B pamMmKax
HoroBopa Ha Gpokepckoe obcnykmBaHue, [loroBopa Ha BegeHne NHAMBUAYarNbHOrO UHBECTULMOHHOIO
cyeta, [lenosutapHoro gorosopa, [loroBopa cyeTa Aeno MHOCTPAHHOTO YMOSTHOMOYEHHOMO AepxaTens,
pa3meLleHHbI Ha Cante bpokepa.

1.14. Howmep cakca bpokepa: +7 (495) 956-47-00.
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1.15. Appec mecToHaxoxaeHust 1 nodToBbln agpec bpokepa: 115114, Mockea, ynuua JleTHrkoBckas,
a. 2, cTp. 4.

1.16. OdwmumanbHbin cant bpokepa (ganee — «Cant»): www.open-broker.ru.

1.17. Jobble pokymeHTbl 1 CooblueHusa mexay CTopoHamm B pamkax [loroBopa COCTaBnsATCA Ha
PYCCKOM £13blKe 1 MOTyT Ay6nmMpoBaTbCsl HA MUHOCTPAHHOM si3blKe. B cnyyae pacxogeHus TEKCTOB B
PYCCKOM M MHOA3bIYHOM BapuaHTe, NPUOPUTETHBIM ABMASETCA TEKCT Ha PYCCKOM SA3bIKE.

1.18. Bce TepMuHbI 1 ONpefeneHnsi, KoTopble UCNOMNb3yoTCst B [IOroBOpe 1 NPUIOXEHMSX K HEMY,
NPUMEHSIIOTCS B 3HAYEHWSIX, YCTAHOBIEHHbLIX PernameHTom.

PA30EN 2. NPEAMET OFOBOPA

2.1. Bpokep 06a3yeTcsa 3aknoyvaTh rpaXxaaHCKo-NpaBoBble CAENKM C LieHHbIMM Bymaramu, a Takke
3aKknio4aTb JOrOBOPLI, SABMAOLMECH MPOM3BOAHBIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMMU, MO NOPYYEHUIO
KnueHTa OT MMeHM 1 3a CYET KnreHTa (B TOM Yncne SMUTEHTa SMUCCUOHHBIX LeHHbIX Bymar npu nx
pasmeLLeHMM) NN OT CBOEro UMeHU U 3a cveT KnneHta. pun 3TOM cAenku ¢ LeHHbIMM Bymaramm
MHOCTPaHHbLIX 3MUTEHTOB 3a cyeT MmyuiecTBa KnveHTa, yunteiBaemoro Ha MINC, bpokep 3akntovaeT
TONbKO Ha OpraHn3oBaHHbIX Toprax poccuickoro OpraHmMsaTopa TOproB.

2.2. bBbpokep 0bs3yeTcs 3aknoyaTh CAENKM MO MOKYMKe N NPoAaXe MHOCTPaHHOW BamntoTbl HA BartoTHOM
pbiHke NMAO MockoBckas bupxa (KoHBepCUOHHbBIE CAENKN C MHOCTPAHHOW BankoTON) MO NOPYYEHMIO
KnuneHTa oT cBoero umexu n 3a cyet Knvexra.

2.3. bBbpokep 0ba3yeTcsa 3aknoyaTh COENKM Mo MOKYMNKe U Npoaaxe AparoleHHoro Metanna B
o6e3nnyeHHOM BuAe Ha pbiHKe AparoueHHbix MeTannos MAO Mockoeckasi Bupxa (KoHBepcuOHHbIe
CAENKV ¢ AparoLeHHbIM MeTassiom) no nopy4veHuio KnneHta oT cBoero nMeHu 1 3a cyeT KnueHTa

2.4. bBpokep BnpaBe okasbiBaTb KnneHTy ycnyrn no npegocTaBneHnto KOHCynbTauui B obnactu
WHBECTULUMIA B DMHAHCOBbLIE MHCTPYMEHTbI. Takast MHdopmauusa npegoctaensietcs Knuenty Ha Calite
Bpokepa u B JInuHOM KabuHeTe nnm nHsim cnocobom.

KnueHT 06513yeTCs 3HaKOMUTBLCA € yBegomIeHuamu bpokepa o nopsigke ucnonb3oBaHus
npegocTaBnseMon nHgopmaummn Ha Carite bpokepa 1 B JlInuHom KabuHeTe. KnueHT cornaiuaetcs He
XPaHWUTb, HE KONMUPOBAaTb, HE BOCMPON3BOAMUTb, HE PACMPOCTPaHATb, HE NepedaBaTb, He NybGnMKoBaTb, He
BOCMNpOM3BOaUTL B adhmpe, He BbinyckaTb B obpalleHne npegoctaBnaemyto bpokepom nHgopmauuio.

YkazaHHasa B HacTosLWweM NyHKTe nHdopmaumsa He saensetca UHansmayansHOW MHBECTULIMOHHON
pekomeHaaumen, n MGUHaHCOBbIE MHCTPYMEHTbLI MO0 onepaumm, YNoMsHyTble B Takor MHpopmauuw,
MOrYyT He COOTBETCTBOBATb MHBECTULMOHHOMY npoduriio KnveHTa. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnneHTa B cnydae coBepLUueHus onepauuin, nmbo MHBeCTUpOBaHWS B
(PUHAHCOBbLIE UHCTPYMEHTHI, YNOMSAHYTbIE B YKa3aHHON MHopMauun.

2.5. bBbpokep Bnpase oka3biBaTb KNMeHTy KOHCYNbTaUMOHHbIE YCIYrM B OTHOLLEHWUM LEHHbIX Bymar,
CAENOK C HAMM U (MIn) 3aKnoyYeHns OroBOPOB, ABMASIOLNXCH NPOU3BOAHLIMU (PMHAHCOBBLIMY
WHCTPYMeHTaMu, NyTem npegocTtasneHnsa NHaMBmMayanbHbIX MHBECTULIMOHHBLIX pekoMeHaauui. Mopsaok
OKa3aHus yKasaHHbIX YCryr N0 MHBECTULIMOHHOMY KOHCYNbTUpoBaHuto perynupyetca MpunoxeHvem Ne
12 k PernameHTy 06CnyXMBaHWS KIMEHTOB.

2.6. Ycnyru Bpokepa SiIBNAKOTCA BO3ME3aHbIMM.

2.7. EpOKep 3a BO3HarpaxpgeHue O6ﬂ3yeTCﬂ OKa3blBaTb KJ'II/IeHTy conyTcTByOLine ycnyru, cBA3aHHble C
nony4vyeHuem I/IH(bOpMaLWIVI n/vnu 3akntoveHnem rpaxaaHCKo-npaBoBbIX COENTOK C LLEHHbIMU 6ymaraM|/| n
3aKto4YeHnemM goroBopoB, ABNAKLWNXCA NPON3BOAHBIMN (bMHaHCOBbIMM MHCTPYMEHTaMU, a TaKxe
3aKIK4eHmneM caenokK no Nokynke n npoaaxe MHOCTpaHHOVI BanThbl, gparoueHHbIX MeTarnsoB.
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2.8. Ha oTkpbITbI B pamkax HacToswero [lorosopa HanBMayanbHbIN MHBECTULNOHHBIN cdeT (MAC)
He JonyckaeTcs nepeBo AeHEXHbIX CpeacTB ¢ VIHBECTULMOHHBbIX cyeToB/VIHBECTULIMOHHBLIX cyeToB VT,
OTKPbITbIX B paMKax MHbIX AOrOBOPOB, 3aKNOYEHHbIX Mexay KnueHTom n Bpokepom.

PA3OEN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. bBpokep Bnpase 3akno4yaTb caenku mexay KnueHtamm, 4encTBys OT CBOEro UMEHN 1 3a cHeT
KnueHTa nnun ot umeHu 1 3a cyet KnueHta, OAHOBPEMEHHO SIBMISAISICE KOMMEPYECKUM NpeacTaBuTenem
AByx KnveHToB B caenke (NOBEPEHHBIM), B TOM YMCIe HE SABNAOLLMXCA NpeanpuHumMaTensamu.

3.1.2. bBpokep Bnpase oTkasaTb B NPUHATMUM/MCMONHEHUN NOPYYEHUS Ha caenky/onepaumio,
cofepallyo NpuM3Haky MaHUnyrnMpoBaHUs, NCNOMNb30BaHWUA UHCANAEPCKON MHopMaLmn, neranmsaLmm
(oTMbIBaHWS1) LOXOAOB, MOMYYEHHbIX MPECTYMNHLIM NYTEM, UK (PMHAHCUPOBAHUSA TEPPOPU3Ma, NHbIE
Np13HaKK, B OTHOLLEHUWN KOTOPbIX Y Bbpokepa BO3HMKAKOT NOA03peHUs, YTO caenka/onepaums
COBEPLUAIOTCA C Lenblo HapyLleHus TpeboBaHnii 3akoHo4aTenbCTBA.

3.1.3. Bbpokep Bnpase B LENAX 3aKNOYeHNs COENOoK, NPeAyCMOTPEHHbIX HacTosWwmM [JoroBopom, 1
OCYLLECTBIEHUS] pac4eTOB MO cAerkaM, 3aKoYnTb AOroBOp C APYrM 6poKepoM (BbILLECTOSALL MM
Opokepom), KpeAWUTHOM opraHn3aumen, KIMPUHroBOM opraHu3aumen, TEXHUHYECKUM LEHTPOM U/nu
OpraHnM3aTtopoM TOProBfM U MHbIM NINLIOM, y4acTUe KOTOPOro HEOOX0AMMO ANA Lenen Haanexawero
ucnonHeHunsi bpokepom 06a3aTenbCTB No HacTosiweMy [JoroBopy w/vnv nepegoBepuTb UCNIONHEHNE
nopyyeHun Knunenta.

3.1.4. bpokep Bnpase 6€3803Me34HO NCMOMNb30BaTb B CBOWNX MHTEpecax AeHeXHble cpeacTBa
KnueHTa, npu 9TOM NpoLEHTLI 3a NOMb30BaHWE AEHEXHbIMW CPEACTBAMMN Ha OCHOBaHWUM YacTn 1 cTatbu
317.1 NpaxxpaHckoro kogekca Poccuiickon Pegepaumm He HadncnsoTesa. bpokep rapaHTupyet KnueHty
ucnonHeHue NopyyeHnit 3a cHeT yKa3aHHbIX EHEXHbIX CPEACTB U UX BO3Bpart no tpebosaHnio KnveHTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNOMNb30BaHWUS AeHEXHbIX cpeacTs KnueHTa,
NMONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. bBpokep Bnpase He NpuHMMaTh oT npeactasutens Knuenta MNMopyyeHnin n nHbix CoobLueHnn n
He MCNONHATL MX B criyyae, ecnu KnueHt/npeactasutens KnveHta npegoctasunn bpokepy 4OBEPEHHOCTb
He no dopme, ykasaHHou B NpunoxeHuu Kk PernameHTy.

3.1.6. bpokep BnNpaBe NpMOCTaHOBUTb UCMOMHEHME 006a3aTenbCTB Kak no [JoroBopy B LEenoMm, Tak U B
€ro 4acTtu (B YacTu oka3aHus onpeaeneHHbIX YCIyr unv npegocTaBneHnst onpeaerneHHbIX CepBUCOB),
npekpatuTb Npuem MopyyeHnin n nHbix CoobLLeHni pacnopaguTensHOro xapakTepa, NpekpaTuTb
UCMNOHEeHNe paHee NpuHATBIX CoobLleHWN (YCTaHOBUTL ONOKMPOBKY), B Criyyae:

—  HeMWCMOJIHEHMS UMW HEHaANexXaLlero ncnonHeHns KnueHtom obycrnoBneHHbIx
[oroBopom, JONOMHUTENBHBIM COrMalleHNeEM K HeEMy 00s13aTenbCTB, TpeboBaHUN
HOpMaTMBHbLIX NPaBOBLIX akToB Poccuiickon ®enepaummn, aktoB baHka Poccun,
peLLeHun, NpeanMcaHui U HbIX JOKYMEHTOB YNONMHOMOYEHHbIX opraHoB Poccuiickon
denepaumu;

- ecnu y bpokepa umetoTcs ocHoBaHuWs nonaratb, YTo AeAcTBUS KnveHTa HanpaBneHsl
Ha HapyLUeHWe 3akoHoaTenbCcTBa B cdhepe NpoTUBOAENCTBMS neranusauum
(OTMbIBaHMIO) OXOAO0B, NMOMYYEHHBIX MPECTYMHbIM MyTEM, ¥ (PUHAHCMPOBaHWIO
Teppopu3ma;

- Hanuuusa nHdopmMaLuy UM JOKYMEHTOB, CBUAETENbCTBYIOLMX O TOM, YTO UCMONTHEHNE
06s13aTenbCTB He byaeT ocywecTeneHo KnMeHToM B YCTaHOBMEHHBIN CPOK (B TOM
yucne nonyveHuss bpokepom MHMOpPMaLUK UK SOKYMEHTOB, NOATBEPKAAOLLMX
M3MeHeHWe NpaBoBOro cTatyca KnueHTta unm nHdopmaumm o ToM, YTO AaHHble,
npegocTaBneHHble KnueHTom, ycTapenu).
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3.1.7. bpokep BrnpaBe OTMEHUTb pernctpaunto KnmeHta Ha opraHusatope Topros, ecrniv KnneHT He
ncnonHuT obycnoeneHHsble JoroBopom u/unu [JononHUTENbHBLIM CornalleHnem kK [Jorosopy
obsizaTenbcTBa.

Bpokep BrnpaBe 3akpbITb OTKPbITbIV paHee OTAeNbHbIN CHET yYeTa NO3ULMN (KNMEeHTCKUA pasaen
KNUPUHroBbIx pernctpoB)/O60cobneHHbIN pacveTHbIN ko, ecn KNueHT He MCnonHUT 06yCcnoBrneHHbIe
Horosopom u/vinu JononHuTeneHbIM cornaweHnem k fJorosopy Obs3aTenscTBa, Uy Npy Hann4um
06CTOATENBCTB, O4EBMAHO CBMAETENBCTBYIOLWUX O TOM, YTO ucnonHeHne Obs3artenscTB He ByaeT
Npon3BefeHO B YCTAHOBIEHHbIN CPOK, @ paBHO B Cryyae oTcyTcTBus MimywectBa KnneHTa Ha
OtaenbHOM cyeTe yveTa no3numin/O6ocobrieHHoM pacyeTHOM kode KnneHTa.

EPOKep BrnpaBe 3aKkpblTb OTKPbITbIE paHee J1nleBble cHeTa, cy60qua, KIMMNMEHTCKNEe pasaenbl
KIMMNPUHIOBbIX PErNCTPOB n/Mnm oTMeHUTb perncrpauuto KnneHTta Ha opraHmn3artope Toproejii B ciiydae
OTCYTCTBUA |/|MyL1J,eCTBa KnuneHTta Ha YKa3aHHbIX cquax/perMCTpax.

3.1.8. bpokep Bnpase No CBOeMy YCMOTPEHWIo 3anpawumeaTb Y KnneHta gononHuTenbHbIe
AOKyMeHTbl, Heobxoaumble Bpokepy ana cobnogeHns sakoHoaatensctea Poccuiickon ®epgepauunm
n/vinu okasaHus KnneHTy ycnyr, npegycMoTpeHHbIx [loroBopoM. B cnyyae HenpeactaBneHuns KnveHTom
3anpaluvBaeMbIX JOKYMEHTOB B CPOKM, yKa3aHHble B 3anpoce, bpokep BnpaBe NpuoCTaHOBUTb
NOMHOCTBIO U YaCTUYHO OKasaHue ycnyr no [Jorosopy nyteM NMCbMeHHOro ysegomnenus KnveHta He
nosgHee, Yem 3a 1 geHb A0 NaHUPYyeMOn AaTbl MPUOCTAHOBIIEHNS YCYT.

3.1.9. bpokep BnNpase He NPMHUMAaTL/MCNONHATE NopyyYeHne KnveHTta Ha caernky, B TOM YncChe yxe
YaCTMYHO UCMOMHEHHOE, B CNy4Yae, ecnu UCNONIHEHME NPUBEAET K HApYLLEHMIO 3aKkoHoA4aTenbLCTBa
Poccuiickon ®epepauun, MNMpasun Topros, MNpasun knupuHra, nonoxeHun Jorosopa (B ToM Yncrne
PernamenTta) n/vnu caoenaet HEBO3MOXHbBIM MCNOSIHEHUE YCMOBHBIX NOPYYEHWI Ha 3akpbiTMe NO3NLNNA.

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHWIO OTKa3aTb B MpeAoCTaBneHnn nobbix ycrnyru, a paBHo
npekpaTuTb NpeaocTaBnATb nobble ycnyru, ecnu KnueHT He Nonb3yeTcs UMW OAMH KaneHaapHbIv rof, a
TaKke B MHbIX CryyasX, npeaycMoTpeHHbIX JoroBopoM 1 PernameHTom.

3.1.11. bpokep Bnpase nepenatb cBeaeHns o KnueHte n ero UNC npodeccmoHanbHOMY y4acTHUKY
pblHKa LieHHbIX Bymar, ¢ koTopbliM KnneHT 3aknioyaeT HOBbIV OTOBOP Ha BeAeHWe NHANBUAYaNbHOro
WHBECTMLMOHHOrO cyeTa.

3.1.12. Tpn HEBO3MOXHOCTM 3a4ncnaTb NMBO NpogomkaTtb yumMTbiBaTh AeHEXHble cpeacTBa KnveHTa
Ha NHavBuayanbHOM MHBECTULIMOHHOM CHETE BCREeACTBME TOro, YTO STOT cYeT 3akpbIT, Bpokep Bnpase
3a4MCnnTb AEHEXHble CpeAcTBa Ha Nobow apyron NHBECTULMOHHBIV cHeT KnneHTa, OTKPbITLIN B paMKax
AENCTBYIOLLEro AoroBopa Ha Gpokepckoe obcnyXmMBaHue.

3.1.13. B cnyyasx 1 nopsigke, NnpesycMOTPEHHOM MPUIOXEHUEM K PernameHTy okasbiBaTb KnueHTy
KOHCYINbTaLMOHHbIE YCINYrM B OTHOLLEHWM LIEHHBIX ByMar, cAemnok C HUMM 1 (Unu) 3aKIoYeHNs 4OrOBOPOB,
SBNSAOLLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMY UHCTPYMEHTaMW, NyTEM NPELOCTABIIEHMS
NHavBrayanbHbIX UHBECTULMOHHBIX PEKOMEHALINIA.

3.1.14. Ecnu nHoe He npedycMOTpPeHo nonoxeHnamu PernameHTa, bpokep BnpaBe 3abnokvpoBaTb
Ha NHBecTuumnoHHom cyeTe/B noptdene KnueHta (ysenuunte cymmy O6a3aTenscTs B noptdene) cymmy
AEeHexXHbIX cpeacTs, Heobxoanmyto Ana obecneyeHns onnaTbl BO3HaArpaXxaeHns n/unn Bo3meLLeHns
pacxopoB bpokepa/[leno3uTtapusi B pamkax 3aknoyeHHbIX gorosopos ([Jorosopos/[eno3ntapHbix
AOroBOpoOB). YKaszaHHas cymma obecneyeHnss MOXeT NpeBbIaTtb CYMMY AEHEXHbIX CPEACTB,
HeoOXxoaMMyto Ans onnaThl BO3HArpaXXaeHus n/unu Bo3melLeHns pacxogos bpokepa/[enosuTtapus.
BrnokupoBka n3nuwHe 3abnoKMPOBaHHbIX AEHEXHbIX CPEACTB CHUMAETCS NOCNe 3aBepLUEHUs pacyeToB
no onnare Bo3HarpaxaeHus n/vny Bo3melleHus pacxogos bpokepa/deno3utapus.

3.1.15. bpokep Bnpaee obpabaTbiBaTh, B TOM YMCNe NepeaaBaTb TPETbLUM NMLAM, NEPCOHAbHbIE
AaHHble KnneHTta 6e3 nonydeHus cneyunansHOro cornacus B crydae, ecrnv obpaboTka nepcoHarnbHbIX
AaHHbIX KnueHTa Heobxoauma Anst 3aknoyeHus 1 (Mnu) NCnonHeHus HacTtosiwero [lorosopa, B TOM
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yyucne gna npegocrtaBieHnsa KJ'II/IeHTy 0ocCTyna K TopramMm Ha COOTBETCTBYHOLLNX OpFaHlASaTOan TOpPros, "
BO3MOXHOCTKM pac4eToB No caerfkam, 3aKkrnto4eHHbIM B MHTepecax KnneHra.

3.1.16. Bbpokep Bnpase OTMEHUTb NOOOM AEUCTBYOLWMI TapupHbIN NNaH 1, 6e3 cornacoBaHus ¢
KnueHTom, nepeBecTtu ero Ha TapudHbIi nnaH «Bcé BknoueHo», o yem bpokep yBegomnseT KnueHTa
nocpeacTBOM COOBLLEHNS MO ANEKTPOHHOM NoYyTe U/unu apyrumm cnocobamm cBa3mM He MeHee YeMm 3a
30 kaneHgapHbIX gHel. JanbHenwmn Boloop KnneHTom nHoro TapndHOro ninaHa OCyLeCTBSIETCS B
cooTBeTCTBMM C [JOroBOpPOM.

3.1.16.1. Bpokep BnpaBe B OAHOCTOPOHHEM MOPSiAKE NPEKPATUTL OKa3aHWe AOMNOSTHUTENbHbIX
YCIyT ¥ CEPBMCOB, 3apaHee yBeaoMuB 06 aTom KnveHTa.

3.1.17. bpokep Bnpase B noboe Bpems, B TOM YMCe NPy HAacTynneHnn obcToaTenscTs
HenpeoAonMMOWN CUrbl U (UNKN) MPUMEHEHNN MHOCTPAHHBIMU OpraHamm rocy4apCTBEHHON BNacTn v
ynpasneHusi, MexayHapoAHbIMU, MEXTOCyAapCTBEHHBIMU, MHOCTPAHHBIMU OpraHn3auusaMmn nnm
0b6beguHeHnsiMm (coto3amm), B OTHoLeHun Poccuiickon Peaepaumm nnm ee cybbekToB, KnneHTa,
Bpokepa 1 MHbIX ahDUIMPOBAHHBIX C HAMU NN BXOGALUMX C HUMW B OAHY Fpynny nu,
WHMPACTPYKTYPHOW OpraHn3aummn, Mep OrpaHUYNTENBHOMO XapakTepa, BKMYasi, HO He OrpaHNYnBasiChb,
SKOHOMUYECKMX, (PUHAHCOBBIX, TOPrOBbIX CAHKLUIN N MHBIX OrPaHUYeHnin 1 (Mnu) cyLecTBeHHOM
N3MeHeHNN 06CTOATENbCTB, OCYLLECTBUTL Nepeaadvy KnmeHta Ha obcnyxvnsaHue agpyromy
npodeccuoHanbHOMY y4aCTHUKY pbiHKa LieHHbIX Bymar, 0encTByloLeMy B COOTBETCTBMU C NIULIEH3NEN Ha
ocylecTBrneHne bpokepckon aesatenbHoCcTH (ganee — « CTOpOHHUI BpoKep»), NyTEM 3aKmioYeHns oT
umeHn KnveHta gorosopa Ha BeAeHne MHANBMAYanbHOro MHBECTULMOHHOIO cyeTa co CTOPOHHUM
H6pokepom n nepeBoga akTMBOB KnueHTa, Ha OCHOBaHUW COrnalleHns o nepeBoge Ha obCcnyxuBaHve
(odbepThl), 3akntodeHHoro mexay KnneHtom, Bpokepom n CTOpoHHNM BGpokepoM B YCTaHOBMEHHOM
HaCTOALLMM NYHKTOM NOpsiAKe.

B yka3aHHbIX Bbilwe Lensix bpokep no B3avMmHomy cornacuio co CTOpoHHUM GpokepoM, HanpaBnseT
KnveHTy yBegomneHve (odepTy) Ha agpec aNeKTPOHHON NoYTbl, coAepKalllee BCe CYLLECTBEHHbIe
YCIOBUS cornalleHusi o nepeBode Ha obcnyxuBaHue. KnveHT noateepkaaeT, YTo ¢ AaThl MOCTYMNIeHUs
yKasaHHOro yBeOMIIEHNS, OH BripaBe B TeyeHue 2 (OByx) pabounx gHel HanpaBuTb Bpokepy
MUCbMEHHBIN 0TKa3 OT 3aKMNoYEeHNs CornalleHust 0 NepeBoae Ha obcnyKuBaHue, NoCpPeaCcTBOM
3MEeKTPOHHON MoYThbI B NOpsiAKe, MPeAyCMOTPEHHOM PernameHToMm.

Ecnu B TeueHne ykazaHHOrO BbllLe cpoka bpokep He nony4un oT KnneHTa NnMCbMeEHHbIN 0Tka3 OT
3aKMYeHns cornalleHus 0 nepesode Ha obcnyxunsaHne B ykasaHHOM B HACTOSALWEM MyHKTe Nopsake,
KnueHT cunTaeTtcs 3aknoymBLLMM Takoe cornaweHuve ¢ bpokepom n CTopoHHUM Bpokepom B
cooTBeTCcTBMM co cTaTbewn 438 paxgaHckoro Kogekca Poccuiickon ®egepaumu. Mpu atom
CyLLLEeCTBEHHbBIM YCNOBMEM COrnalleHus o nepesofe Ha obcnyxmeaHue mexay KnueHtom, Bpokepom un
CTopoHHUM BpokepoMm ABNAETCS TO, YTO okadaHue CTOpoHHUM Bpokepom Bpokepckux ycnyr KnmeHTty
AOMKHO OCYLLECTBNATLCA Ha YCMOBUSIX HE XY>KEe YCIOBUM, YCTAHOBIIEHHbIX HACTOALWMM [JOroBopomMm.

3.1.18. bpokep B cBSA3M C BXOXAeHnem B baHkoBckyto rpynny baHka BTB (ny6nmyHoe akumoHepHoe
o6wecTtBo) (OrPH 1027739609391) (nanee — «baHk BTB (IMAQO)») Bnpase B Noboe BpeMs OCYLLECTBUTb
nepepavy Knventa Ha obcnyxuanne B bank BTB (IMAO), nmerowmii nmueH3no npodeCccuoHanbsHoro
y4yacTHVKa pblHKa LEeHHbIX Gymar, nyTem 3akmniodeHns ot umeHn KnveHTa cornalleHms o npegoctaBneHmm
ycnyr Ha MHaHCOBbIX PbIHKax C BeAeHneM UHABMAYarnbHOro MHBECTULMOHHOIO cyeTa ¢ baHkom BTH
(MAO) 1 nepeBoaa AKTMBOB, OTKPbITbIX MO3uULMiA u (1nn) ObsisatenbCTB KnneHTa, Ha OCHOBaHWK
cornalleHus o nepeBoge Ha obcnyxuaHue (odepTbl), 3aknto4eHHoro mexay KnmeHtom, bBpokepom u
BaHkom BTB ([MAO) B ycTaHOBMEHHOM HaCTOSLLUMM MYHKTOM MOpsiaKe.

B ykazaHHbIX Bbilwe Lenax bpokep no BzaumHomy cornacuio ¢ badkom BTB ([MAO), HanpasnsaeT KnueHTty
npeasioKeHne Ha 3akmniyeHre cornalleHnst o nepeBoae Ha obcnyxusaHme (odepTy) Ha agpec
3MNeKTPOHHOW NoYThl U (M) OCHOBHOM MOBUNBHBIV TeNeoH, cogepxallee BCe CyLeCTBEHHbIE YCNOBUS
cornalleHnsi o nepeBofe Ha obcnyxnsaHve. KnueHT noaTBepxaaeT, YTo ¢ AaTbl MOCTYNNEHNS
yKa3aHHoro npeanoxexus (odgepTbl), oH Bnpaee B TeveHne 10 (aecatn) paboymx gHen HanpaBuTb
Bpokepy 0TKa3 OT 3aknoyeHns cornalleHmns o nepesode Ha obcnyxuBaHme, NOCPEACTBOM INIEKTPOHHON
noyThbl K (Mnn) JinyHoro kabuHeTa B nopsake, NPeAYCMOTPEHHOM HanpaBfieHHbIM NpeariokeHnem

(obepTonn).
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Ecnu B TeueHue ykazaHHOro BhbilLe cpoka bpokep He nonyuyun ot KnueHta oTkas oT 3aKknoveHus
cornalleHuns o nepeBoae Ha 06CnyXMBaHMWE B yKa3aHHOM B HACTOsLLEM NyHKTe nopsake, KnueHT
cunTaeTcs 3aKkniynBLIMM Takoe cornaweHve ¢ bpokepom n baHkom BTE ([MAO) B cooTBeTCTBUM CO
ctatben 438 NpaxgaHckoro Kogekca Poccuinckon ®egepaumu. Npm 3TOM CyLLEeCTBEHHBIM YCNOBUEM
cornawenunsi o nepeBoae Ha obcnyxueaHne mexay KnneHtom, Bpokepom n baHkom BTB ([MAO)
aBnseTca To, YTo okasaHune baHkom BTE (IMAQ) 6pokepcknx yenyr KnmeHTy OMKHO OCYLLLECTBNATLCS Ha
YCNoBUsSIX Tapuda He XyXKe ycroBui aencteyrowlero ans Knuenta TapudHoro nnaHa B bpokepe, ecnu
WHOE He YCTaHOBIEHO CornalleHMemM o nepeBoe Ha obecnyxmBaHme.

3akntoyeHne KnueHTom cornatueHus o nepeeoge Ha obcnyxumeanune B bank BTB (IMAQ) siensietcs
OCHOBaHwueMm anis pactopxeHus [orosopa NNC.

3.1.19. WHble npaBa, npeaycMoTpeHHble [JoroBOpOM ¥ NPUMOXKEHUSMUN K HEMY.
3.2. Ob6sasaHHoCcTU bpokepa:

3.2.1. Bpokep 06s3aH ncnonHaTb MopyyeHus KnueHTa B nopsiake vx NoCTYNNEHUS HA HAUMyYLLMX
BO3MOXHbIX YCITOBUSIX.

3.2.2. bpokep 0b6s3aH ucnonHsTb NopyyeHns KnueHta B TOYHOM COOTBETCTBMU C CYLLECTBEHHBLIMU
ycnosusmu NopyyeHns ¢ y4eTOM OrpaHU4EHNU, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
[orosBopom.

3.2.3. bBpokep 0653aH 0oBoAUTL A0 cBeAeHUs KnueHTa no ero TpeGoBaHuio MHopmaLmio,
CBSI3aHHYI0 C UCMOMHEHMeM nopyyeHus KnuenTa.

3.2.4. Bpokep 06s3aH B CpokM 1 B Nopsiake, onpeaeneHHom [JoroBopom, npeactasnsitb KnueHTy
OTYETHOCTb.

3.2.5. Bbpokep 0bs3aH He no3gHee 10 (decaTtn) padbounx gHen ¢ gathbl 3aknoveHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbiTb KnneHTy NHOnBMAYanbHbIN MHBECTULMOHHBIN cveT (MAC), a Takke
Npon3BEeCTN BCe Heobxoanmble AencTBUSA No pernctpaumm KnueHta Ha OpraHmsaTopax TOProB C Lienbio
npepoctaBneHus Knventy Toproebix KogoB (B NOpsake v B cOOTBETCTBMU C [paBunamm Topros
cooTBeTcTBYlOWero OpraHusatopa Topros). Cpokun pernctpaunm KnmueHta onpegenstotcs [Npasunamum
TOPros.

3.2.6. bpokep 0ba3aH BecTn 060CcO6NEHHLIN BHYTpeHHU yyeT Nmywectsa KnueHnta Ha UC, a
Takke B paspese NopTdenen n otaensHbix Jluuesbix cyetax KnneHta 060cobneHo OT COBCTBEHHbIX
AEHEeXHbIX CPeacTB M LeHHbIX Bymar.

3.2.7. B cnyyae BO3HMKHOBEHMS KOH(pMKTa nHTepecos, bpokep ob6s3aH yBegomutb KnueHta o
BO3HWKHOBEHWW TaKOro KOHMAMKTa n NpeanpuHATL BCe Heobxoanmble Mepbl AN ero paspeLlleHns B
none3y Knuexra.

3.2.8. bpokep B uenax ucnonHeHusa o6s3aTensCcTB No HacToswemMy [orosopy n/vnm Bo UCNOSNTHEHNE
NPUMEHNMOrO 3aKoHoAaTeNbCTBa 065a3aH NepefaBaTh Bce Heob6xoaMMble CBEAEHUA ANg yveTa
npuHagnexawwmx KnueHty LB B obcnyxumBatowme genosmtapum, a Takke OpraHmsaTopam TOpros,
KnupurHroebIM opraHusauusam, penosnTtapusiv, BbiLLeCTOSALWMM Bpokepam, SMUTEHTaM, rocy4apCTBEHHBLIM
opraHam, baHky Poccun, nHocTpaHHbIM (OUHAHCOBBIM perynartopam v HbiM nuuam. O6bem
nepegaBaeMbIX CBEAEHWUI ONpeaensaeTcs NPUMEHMMbIM 3aKOHO4ATENBCTBOM MO0 B 3aKMIOYEHHbIX C
Takumm nuiuammn Jorosopax.

3.2.9. bBpokep 06s3aH npegocTaBnATb KnueHTy Heo6Xxoammyo MHGOPMaLMI0 O COCTOSIHAMN pbiHKa
LeHHbIX Bymar, a Takke A0NOSIHUTENbHbIE KOHCYbTALMOHHbIE U MHGOPMAaLMOHHbIE YCryrn, 06beM,
CTOMMOCTb W NOPSIAOK NPEAOCTaBEHNS KOTOPbLIX OroBapMBaloTCs ¢ KNMeHTOM B AOMNONHUTENbHbBIX
cornalweHunax k [loroBopy unu oTaenbHbIMY 4OrOBOpPaMMU.
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3.2.10. Bbpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHMsaTopam TOProB COOTBETCTBYOLLNE 3as1BKM
Ha 3aKrnyeHne caernok B Ka4eCcTBe y4acTHUKa TOProB, CBs3aHHbIe C BbiNonHeHneM [opyyeHuin KnueHTa,
B nopsake, onpegeneHHom Npasunamm Topros u Npasunamu knupuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. Bbpokep 065a3aH noctaBuTb KnneHta B U3BECTHOCTb NyTeM HanpasneHus emy CoobuieHunit 060
BCEX CYLLECTBEHHbIX TPEDOOBaHUSX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3aHee paboyero aHs,
crnegyowero 3a gHeM nonyveHunss bpokepom cooTBeTCTBYOLLMX yBegoMIeHMI oT OpraHmM3aTopa TOpros.
Kpome cnocob6oB, ycTaHoBNEHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTb Nepedarbl KnueHTy: (a) ¢
exxefHeBHbIMN oTyeTammn bpokepa KnnenTy; (b) nytem onybnmkoBaHus Ha canTe bpokepa.

3.2.12. Bpokep 06s13aH B ycTaHOBMEHHbIE [JOrOBOPOM CPOKU NMPUHUMATbL MEpbI K YCTPaHEHMIo
BO3HUKLUUNX C KneHTOM pasHornacuii npu npeacrasneHun KnneHTy oT4eTos.

3.2.13. bpokep A0 NPUHATMA NOPYYEHUst Ha COBEpLUEHNE CAENOK C LeHHbIMY Bymaramu u (unu) Ha
3aKrnioyeHne JOroBopoB, ABNAIOLLMXCA MPOM3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTamMu, 065a3aH
npegoctaBnTb KnnenTy, He ABRSAOLEMYCS KBanMdULMPOBaHHLIM MHBECTOPOM, AOCTYN K MHAOpMaumm o
LeHax crpoca v LeHax npeaiokeHus Takmx LeHHbIX Bymar u npom3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB
B 06beme, npegycMoTpeHHOM Ba3oBbiM cTaHAapTOM coBepLueHus Bpokepom onepauuin Ha PUHaHCOBOM
pbiHKke. [JoCTyn K ykazaHHOW MHpopMauun peannsyeTtcs nyTem npegocTtasneHns KnmeHTy BO3MOXHOCTH
ucnonb3osaHusa MO QUIK n/unm MO «JlnyHein kabnHeT AO «OTkpbiTHEe Bpokep» n/mnm MobunsHon
Bepcuu JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBus B ykadaHHbIX 1O Heobxoammon nHdopmaumm o
LeHax crpoca v LeHax npeaiokeHus Ha LeHHble bymary, npom3BoaHble (PUHAHCOBbIE NHCTPYMEHTHI
Bpokep npegocTtaBnseT ykazaHHyto nHdopmaumio KnveHty yctHo. flononHuTtensHo Bpokep Bnpase
npegoctaBnaTb KnveHTy nHdopmMaumio o LeHax cnpoca v LeHax npeasiokeHus Ha LeHHble bymaru,
Npoun3BoAHble (PUHAHCOBbBIE MHCTPYMEHTbI B MMCbMEHHOW hopMe, B TOM YMCIie NyTeM HanpaBreHns
SMEeKTPOHHOro COOBLLEeHNS, UK NMyTeM pa3MeLleHunst ykazaHHou uHdopmaumm Ha Cante Bpokepa.

Bpokep He npepocTtaBnsieT KnueHTy MHGOPMauUuto, NpedyCMOTPEHHYI HACTOSLUMM MYHKTOM, Wu
JOCTYN K Heil, eCrn 3TO HEBO3MOXKHO U3-3a 06CTOATENbCTB, 3a KoTopble Bpokep He oTBeyvaerT.

3.2.14. VHble 0basaHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
3.3. [lpaBa KnueHra:

3.3.1. KrnueHT Bripaee gasartb [opyyeHus Ha 3aknioveHne bpokepom caenok u onepauun ¢
MmyLiectBoM B nopsigke, npegycMoTpeHHOM [1oroBopom.

3.3.2. KnueHT Bripase nony4atb oT bpokepa nHhopmMaLmio 1 AOKYMEHTbI, MpeAoCcTaBreHne KoTopbIX
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3aLmuTe Npas 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymary.

3.3.3. KnueHT Bripase 3anpawmsaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MNMopyyveHus.
3.3.4. KnueHT Bripase nony4artb oT4eThl bpokepa B nopsake U B CPOKN, yCTaHOBEHHbIE [JoroBOpPOM.

3.3.5. KnuveHT BnpaBe M3MeHWUTb BbIGpaHHbIN TapuUHbIA MaH, USMEHUTb YCroBKS 06Cny>KMBaHus,
BblGpaTh AONOMHUTENbHbIE YCNYTN UK OTKa3aTbCsA OT NPeAOCTaBMNEHUS KakMX-Mbo ycryr nyTem nogaym
Bpokepy 3asBneHuns Ha obcnyxmBaHue ¢ COOTBETCTBYHOLLMMM OTMETKaMu, NMnbo nyTem BHeCeHus
COOTBETCTBYIOLUNX N3MEeHeHWI B JInyHOM kabuHeTe KnneHTta. MIameHeHnst TapudHbIX NNaHOB BCTyNarT B
CUny Co CrieayroLLero KaneHaapHoro AHS nocne nonyyeHns bpokepom cooTeeTcTBYOLWEro 3asBrneHne
Ha obcnyxuBaHue/ co cneayroLLero KaneHaapHoro AHsA nocne BHeceHns KnmeHToM COOTBETCTBYIOLLMX
nameHeHu B JInyHom kabunHeTe KnneHTa. IameHeHUs1 1 JononHeHns ycrnosui (BapuaHTa)
obcnyxneaHus, nobasneHue (0Tkas OT) yCnyr BCTyNatoT B CUMy CO cneaytollero paboyero aHa nocre
nony4yeHuns bpokepom cooTBeTCTBYIOWEro 3asBneHus Ha obcnykuBaHue/co crneaytowero paboyero gHs
nocne BHeceHUsi KNnMeHToM COOTBETCTBYHOLLMX N3MeHeHUI B JInuHOM kabuHeTe KnueHTa.
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3.3.6. KnueHT Bnpase 3auncnsatb Ha MMC ToNbKo AeHeXHble CPeaCcTBa U TONbKO B POCCUICKUX
pybnsax. MNpun aTOM COBOKYMHasA CymMa OEHEXHbIX CPEACTB, KOTOPbIE MOTyT BbITb 3a4MCreHbl B TeYeHre
KaneHgapHoro roga, He MoxeT npesbiwaTs 1 000 000 (oanH MUMAWOH) pybren.

3.3.7. KnueHT BnpaBe noTpeboBaTb BO3BpaTa BCEX YUTEHHbIX Ha ero UNC aeHexHbIX
cpeAacTB/UeHHbIX Bymar nnm nx nepegayun gpyromy npoeccmoHanbHOMY YY4aCTHUKY pbliHKa LEHHbIX
Oymar, c KOTOpbIM 3aKMYeH 4OroBOp Ha BeAEHUE MHOVBUAYaNbHOIO MHBECTULIMOHHOIO cyeTa. [Npun aTom
Takou Bo3BpaT 6e3 pacTop)XeHus 4oroBopa He JOoMnycKaeTcs.

YacTuuHbI BbIBOA AEHEXHbIX cpeacTB/LeHHbIX 6ymar ¢ MNC He gonyckaeTcs. He siBnsitoTtces
YacTUYHbLIMM BbIBO4AMM LIEHHbIX ByMar cnydam cnmcaHust LeHHbIx 6ymar ¢ MIMC ans ncnonHeHus
YCINOBUI KOPNOPAaTUBHbIX AENCTBUA OMUTEHTOB, B TOM YUCIIE C NOCEAYIOWNM 3a4MUCIIEHNEM OEHEXHbIX
CpeAcTB u/vnu LeHHbIx 6ymar Ha NC, a Takke cnydam cnncanus LeHHbix 6ymar ¢ UINC, He 3aBucsilme
ot Bonn KnneHTa,

3.3.8. KnueHT Bnpase 3aumcnaTe Ha MC geHexHble cpeacTBa TONbKO C COBCTBEHHbLIX GaHKOBCKNX
cyeToB. [leHexHble cpeacTBa, MOCTYNUBLUME OT TPETBLEro Nuua B pedynbTaTe onepaumi, He CBA3aHHbIX C
pacyeTamu Mo caenkam, 3aknyeHHbIM bpokepom B nHTepecax KnueHrta, He 3avncnsaotca bpokepom Ha
nncC.

3.3.9. B cnyyae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnneHT Bnpase nogate 3asBneHne Ha
nepesoA (BbIBOA) AEHEXHbIX CPeACTB TONLKO NOCPEeACTBOM NpedoCTaBneHns opmruHana B GymaxHom
dopme B ocbumce bBpokepa.

3.3.10. B cnyyae nepeBofa geHexHbIx cpeacts mexay Noptdensamu, oTkpbITbiMu B pamkax MNC,
KnueHT Bnpaee nogasatbh 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbBIX CPEACTB TOMbKO NOCPEACTBOM
TenedoHHoW cBA3K, JInyHoro kabrHeTa M NOCPEeACTBOM NpeaocTaBneHns opurmHana B 6ymaxHom

dopwme.

3.3.11. KnueHT Bnpase HanpaBuTb B agpec bpokepa obpaleHve, cogepxallee cBeAeHNst 06 04HOM
WM HECKOSBKUX CrieaytoLmnx dpakTax, CBA3aHHbIX C OCYLLECTBNEHNEM NPOGECCUOHANBHOM
LeATENbHOCTU Ha PbIHKE LieHHbIX Bymar:

= 0 AONYyLUEHHbIX /UK KOTopble MOryT ObITb JonyLeHbl Bpokepom n/vnu coTpyaHNKOM
Bpokepa HapyLeHusax npas n/unm ceobo n/nnm 3akoHHbIX MHTepecoB KnnenTa;

— O JONYLEHHbIX N/nnn KoTopble MOryT ObiTb AonyLieHbl Bpokepom u/unu coTpyaHNKOM
Bpokepa HapyLleHMAX 3aKOHOB, HOPMATUBHbIX NPABOBbLIX AKTOB, a TaKKe LOroBOPOB,
cornalleHni N UHbIX JOKYMEHTOB, PErynupyoLwmnx oTHOWEHUS Mexay bpokepom n
KnueHnTtom.

YkasaHHoe obGpalleHve nogaetcs KnmeHTom 1 npuHuMaeTcs Bpokepom Tonbko B opuruHane Ha
GymaxkHoM HocuTene nbo Yepes JnyHblii kabuHeT KnveHTa.

3.3.12. KnueHT ¢ y4eToM nonyveHHon oT bpokepa nHdopmaunm o npuynHax otkasa ot nposeaeHus
onepauun rno ero nopyyeHuto/3asBneHunto, Bnpase npeacrasuTs Bpokepy AOKYMEHTHI U (Unn) cBeaeHns
00 OTCYTCTBUM OCHOBaHW AN NPUHATUA pelleHus 06 oTka3e oT npoBedeHus onepaunn. CBegeHus
npepoctasnatoTca KnueHTom B 3asiBNeHuu, popma KOTOporo npefycMoTpeHa COOTBETCTBYIOLLUM
Mpunoxexuem k PernameHTy, 00HOBPEMEHHO C NPeAoCTaBleHNEM NoATBEPXKAAOLWUX JOKYMEHTOB
(opurnHanoB Ha 6ymaxHoM HocuTene). bpokep paccmaTprBaeT ykazaHHOe 3asBrieHNe U JOKYMEHThI B
yCTaHOBIEHHbIE 3akoHoAaTenbCcTBoM Poccuinckon ®egepaunm Cpoku 1 nopsigke.

3.3.13. VHble npaBa, NpefycMoTpeHHble [IoroBOPOM U MPUSIOXKEHUSMW K HEMY.
3.4. 0O69asaHHocTu KnueHTa.

3.4.1. KnueHT 0653aH onnayneaTh Bo3HarpaxmneHue n pacxonbl Bpokepa B cpoku 1 nopsiake,
onpegeneHHble [1oroBopom.
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3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Haagnexawmm obpazom ohopmMneHHbIe
OOBEPEHHOCTH, a TaKkKe UHble AOKYMEHTbI U MH(POpMaLIMo, He0BXoANMbIe NocneaHeMy Ansi COBEPLUEHUS
OencTBuir No HacTosweMy [loroBopy, a Takke Heobxoanmble bpokepy Anst UCNOMHEHUSA UM CBOUX
obsa3aHHOCTEN, NpefyCMOTPEHHbIX HOPMaTMBHBIMW NMPaBoBbIMK akTamu Poccuiickon degepavumm.

3.4.3. Ecnun nHoe He npegycmoTpeHo JoroBopom, KnueHT 06s3aH obecneumBatb Hanu4dmne
AEHEeXHbIX CPeacTB Ha cneumansHOM OGPOKEPCKOM cyeTe, AparoLUeHHbIX MeTannoB Ha JliueBom cueTe,
LeHHbIX Bymar Ha cyeTax geno, HeobxoaAMMbIX Afis UCNonHeHns bpokepom 06s3aTensCTB Mo
3aKIMYEHHBIM MO NOPYYeHMI0 N B nHTepecax KnneHTa caenkam, a Takke nHbix Obs3atenscts KnnenTa.

3.4.4. KnveHT 06513aH CBOEBpPEMEHHO B YCTAaHOBIIEHHOM Nopsiake coobwaTtb bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpblE OH NPeAoCTaBnAs, U HECET PUCK MOCIeACTBUN, CBA3AHHbIX C
HenpeacTaBeHNeM UM HECBOEBPEMEHHBIM NPeaoCTaBEHNEM TaKoW HGOPMaLIMK.

3.4.5. KnueHT 0653aH He pexe 0f4HOro pasa B roq 0GHOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOMX NpeAcTaBuUTene, BuirogonpuobpeTateneii n 6eHeduLMapHbIX BNagenbLles, 6o
noaTBepXaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHayeHus npeacTtaBuTens, KnueHTt ob6a3aH npegoctaBute bpokepy AHkeTy
npepctasutens. bpokep Bnpaee 3aTpeboBaTh JOKYMEHTbI, ABMSIOLMECS OCHOBAHWEM AN HA3HAYEHNS
npeactasutensa KnuenTta. MNpu nonydeHun Takoro TpebosaHus, KnmeHt 06a3aH npegoctasnts bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3ameanuTensHO yBeaoMnATe bpokepa 06 nameHeHun gaHHbIX NpeacTaBuTens/soirogonpuobperarens
KnueHTa B nopsgke, npeaycmMoTpeHHoM [JoroBopom.

[oBepeHHOCTb, BbiAaBaeMasi KnneHTtom Ha apyroe omanyeckoe nuuo omkHa ObiTb HOTapuansHO
YyOOCTOBEpPEHa, 3a UCKMYEHNeM crydas, Korga tTakasi AJOBEPEeHHOCTb BblAaeTcs B odmce bpokepa B
npucyTcTBumn camoro KnueHta n nvua, HasHavyaemoro npeacrasntenem. bpokep Bnpase oTkasaTb
KnueHTy B NpUHATAN Takon 4OBEPEHHOCTU 1 noTpeboBaTh OT KnueHTta npegoctaBuTb HOTapuanbHO
YAOCTOBEPEHHYIO AOBEPEHHOCTb. [JoBEepPEeHHOCTb A0MMKHA coaepXXaTb NpaBo NepeaoBepust MONTHOMOYUIA
Mo Takon JoBepeHHOCTW Ha bpokepa, B cnyvae ecnu npeactasmTens KnveHTta nognuceiBaeT
AoBepeHHOCTH Ha bpokepa, HeobxoanMble A 3akntoveHns ¢ bpokepom JoroBopa v OTKPbITUS
COOTBETCTBYIOLLMX c4YeTOB. B crnyyae nognvcaHusa npeactasmtenem KnveHTta, AeNCTBYIOWMM Ha
OCHOBaHUW JOBEPEHHOCTU, AOBEPEHHOCTeN Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObiTb
HOTapuarnbHO YOOCTOBEpPEHbI.

MonoxeHnst HacToALLEro NYHKTa pacnpoCTpaHATCA TakXKe Ha 6eHe(*)VILI,VIaprIX Bnagensues KnueHTa.

3.4.7. KnueHT 06513aH CBOEBpeMEHHO NpefoCcTaBNATbL BCe JOKYMEHTbI, HeobxoanMble Ans OTKPbITUS
CYETOB U 3aKIOYEHNS CAETOK, a TaKkke JOKYMEHTbI, HeobxoauMble Ans nepeperucTpauum npas
cobcTBeHHOCTU Ha LIB no 3akntoyeHHbIM caenkam (nobble JoKyMeHTbI Mo 3anpocy bpokepa B TeueHue
Cpoka, YCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 0653aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKyMeHTa,
YAOCTOBEPSIOLLErO NIMYHOCTb, KOMNPOMETALUK NTorMHa 1 naponsa ans gocryna B MO, kogoeoro cnoea,
NCNonb3yemoro Ans uaeHTumKauum ycTHbIX coobLeHnin, hakte oT3biBa JOBEPEHHOCTU Ha
npeacTaBUTENSA U UHBIX dakTaX, KOTOPbIE MOTYT NPUBECTU K MOLLEHHUYECKM U HECAHKLNOHUPOBAHHbLIM
OencTBMAM TpeTbux nuy no MHBeCTUUMOHHBbIM cyeTaM KnneHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegocTaBnsaTb HEOOXOAUMbIE MUCbMEHHbIE
pa3bsCHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHME HanMyunsg 3KOHOMUYECKOrO CMbICNa/3akOHHOCTY Lienen
B caenkax KnueHTta B Te4eHne cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLiaTh 00 olmnbKax, HETOYHOCTSAX, MHbIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHS.

3.4.11. KnneHT 0653aH 3auncnaTb AeHexHble cpenctea Ha MNC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha M4 KrnuneHTa.
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3.4.12. KnueHT B cnyyae pacTtopxeHus (oTkasa) oT [JoroBopa no ucteveHmm TpexrneTHero cpoka ¢
AaTbl ero 3aknoyeHns obs3saH no 31 aekabpsa roga npepoctaBuTb bpokepy 3asBneHve ¢ ykazaHuem
HanoroBou NbroTbl, KOTOpoK KnneHT cobupaeTca BOCNONb30BaTLCS.

3.4.13. KnveHT 0653aH He gonyckatb NoAadvy Nopyv4eHnn Ha 3aknioveHne caenok/onepaumn, Kotopble
MOryT coepXaTb NPU3HaKn MaHUNynNMpoBaHUs, UCNONb30BaHNS MHCAWAEPCKON MHpopmMaLmun,
neranu3aumn (OTMbIBaHMA) JOXOA0B, MOMYYEHHbIX MPECTYNHLIM NyTeM, N1 HaHCMPOBaHUS
Teppopu3ma, UHble HapyLleHns TpeboBaHuin 3aKkoHOAATENbCTBA.

3.4.14. KnveHT 06513aH Mcrnonb3oBaTh OMpKeBY MHGOPMAaLMIO, MOSy4eHHYto oT Bpokepa, Tonbko B
LensiX NPUHATUS peLLleHus o nodaye nopyyeHuii bpokepy Ha 3akntoyeHune caenok Ha Bupxax (ecnm nHoe
He ycTaHoBneHo NpaBunamu TOproe unu cornaiwleHrem ¢ bpokepom).

3.4.15. HeszaBncnmo OT MOMEHTa Havyana npoBegeHus onepauni, KnmeHT o683aH BO3MeCcTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPbITBIX B COOTBETCTBUM C [10rOBOPOM CYETOB, B pasmMepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cnyyae oTMeHbl KnimeHToOM OBEPEHHOCTM Ha CBOEro NPeACcTaBnUTENS NNy NpekpaLLeHns
AENCTBNA JOBEPEHHOCTU Ha NPEACTaBUTENS MO UHBIM OCHOBaHWAM, NPeAyCMOTPEHHbIM cTaTben 188
NpaxapaHckoro kogekca PO, KnueHt/npeacrtaButens KnneHta o06s3aH yegomutb 06 3Tom Bpokepa B
nucbMeHHon opme nytem nogayn bpokepy 3asBneHus o npekpalleHnM 4encTBmsS JOBEPEHHOCTH Ha
npeactasutens KnueHra.

3asBneHune o npekpalleHn 4encTBUS JOBEPEHHOCTH Ha npeacTasuTend KnveHTa no dopme
MpunoxeHus k PermameHTy cuntaeTcs nonyvyeHHsIM bpokepom n bpokep cumMTaeTcsi 3BeLLEHHbIM O
npekpaweHum OencTBusa A4OBEPEHHOCTU Ha npeacTtasuTens KnvenTta (ans bpokepa genctene Takomn
AOBEPEHHOCTU NpekpaLlaeTcs) co OHs, CreayoLero 3a gHeM nony4veHuns bpokepom 3assnexus,
yKa3aHHOro B HacTosLwem nyHkTe, nMyHo oT Knuenta/npegcrtasutens KnveHta nmbo no noyte, 0 4eM Ha
TakoMm 3asiBNeHMun genaeTcs COOTBETCTBYHOLLAA AaTUpOBaHHas oTMeTka bpokepa n ctaButcs nognmch
YyNONIHOMOYEHHOTO COTpyAHUKa bpokepa.

3.4.17. KnueHT 065a3aH npegocTaBnsaTe MHpopmaunio Bpokepy o cBomx 6eHeduLmapHbIx
BnagernbLax.

3.4.18. B cny4ae 3aknto4eH1st HOBOro JOroBopa Ha BefeHne MHANBMAYanbHOro MHBECTULIMOHHOTO
cyeTa ¢ ApyrMMm npoheccroHarnbHbIM YHaCTHUKOM pbliHKa LEHHbIX Gymar npegoctaBuTb Bpokepy
opurnHan YeegomneHusi o6 otkase oT [loroBopa v Haanexalle 3aBepeHHY KON HOBOro J0OroBopa Ha
BeAeHWe MHAMBUAYaNbHOIO MHBECTUMLMOHHOIO He No3aHee paboyero AHs, CreayoLero 3a AHeM
3aKrYEeHMs Takoro HOBOro I0roBopa.

3.4.19. KnneHT 065a3yeTcs npy nogayve cooTBeTCcTBYHOLLEro lNopyyeHus B nobon dopme, B TOM
yucne nocpeacTsomM TenedoHHON CBA3N, 3a UCKIoYeHeM nodayn NopyvyeHns NocpeacTBom
MporpammHoro obecneyeHuns, JOMONHUTENbBHO YKa3blBaTb, YTO [NopyveHne nogaeTcs B pamkax [Jorosopa
Ha MNC. Mpu nogayve nnuceMeHHoro NMopyveHusa KnueHT genaet ykasaHune Ha 10, 4To lNMopydeHune
nogaetcs B pamkax forosopa Ha C B pasgene «[JononHUTenbHbIE YCNOBUSAY.

B cnyyae HecobntogeHmsa gaHHoro ycrnosus KnueHtom, Bpokep BnpaBe MCNOMHUTL yKazaHHOe
MopyyeHune B pamkax [loroBopa Ha bpokepckoe obcnyxmBaHme, 3akoyYeHHOro ¢ KnmeHtom.

3.4.20. KnneHT 065a3aH 03HaKOMUTLCHA CO BCEMW PUCKaMM, CBA3AHHBIMU C 3aKMOYEHMEM COENKM C
onpepgeneHHeiM IHCTpyMeHTOM, o nogaymn bpokepy NopyyeHust Ha caenky ¢ Takum MHCTpyMeHToM, B
TOM 4Yuche € npoweawmMmn U NpeacTosAWwUMmN KOpnopaTUBHbIMK ENCTBUAMN DMUTEHTA (COOBLLEeHMS O
BO3MOXHOW peopraHnsauun/nukengaumn SMUTEHTa, MPUHATUS PELLUEHUA O BbinsiaTte u pasMepe JOXOAO0B,
0 BbIMNycKe, KOHBEpTauun, NpuobpeTeHnn, noraweHnm LeHHbIX Bymar 1 UHble), KOTOpble MOTYT MOBMNUSITh
Ha pelleHne KnueHTa o 3aKknoyYeHumr caenkm ¢ Takum MHCTpYMEHTOM.

KnuneHT 0653aH 03HAaKOMUTLCA C akTyanbHOM [leknapauuen o puckax 4o nogayn bpokepy kaxgoro
nopyyeHus Ha caernky/onepaumio B COOTBETCTBUM C [JoroBopom.
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3.4.21. VHble 0basaHHOCTK, NpeayCMOTPEHHbIe [JOroBOPOM U NPUMOXKEHNSMMN K HEMY.
PA3[EN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy florosopy KnueHT ynnaunsaet bpokepy BosHarpaxaeHume.

4.2. KnueHT BOo3MeLLLaeT BCe pacxoabl, NpousBeaeHHble (MOHeCEHHbIe) Bpokepom no NCnonHeHuto
HacTosLero [lJoroBopa, a Takke pacxoapl, npon3BeaeHHble bpokepom B pe3ynbTaTte ya0BNeTBOPEHMUS
npeTeH3nn TpeTbux N, 3aTparnBatoux bpokepa B CBA3M C Oka3aHWEM YCNyr No HacTosiLemMy
HoroBopy.

B cnyyae, ecnu bpokep oCyLLeCTBMASET OTKPbITUE U BeAeHWe OTAENbHbIX paCYeTHbIX KOAOB B
cooTtBeTcTBUMU C [MpaBunamm knupmHra KnnprHrosom opraHusauum B CBA3N ¢ BegeHnem o60cobneHHoro
yyeTa geHexHbix cpeacts KnueHta Ha oHOOBOM, CPOYHOM UMK BaniOTHOM pbiHke, KnneHT Bo3mellaeT
Bpokepy Bce NOHeCEHHbIE B CBSA3M C 3TUM pacxofbl, BbinnadeHHble KnMpuHroBor opraHnsaumm.

4.3. Pasmep BosHarpaxgeHus bpokepa yctaHasnusaetca Tapudamm Bpokepa. MNMopagok pacyerta, a
Takke NopsiAoK U CPOKM BbiNMnaTthl BO3HArpaxxaeHus onpeaenstotcsa Tapndamm n PernameHToMm.
M3meHeHne n gononHexHne Tapundos nponssoautcs bpokepoM B 04HOCTOPOHHEM MOpPSIAKE, O YeM
KnueHT yBegomnsieTcs B nopsigke, ycTaHoBNEHHOM [JoroBopom.

4.4, KnueHTy npu 3akntoyeHmmn [loroBopa yctaHaBnmBaeTcs TapudHbii nnaH « Bcé BKNIOYEHO».

4.5. B cny4ae, korga bpokep 3aknounn caenky Ha ycrioBusx 6onee BbIrogHbIX, YeM Te, KOTopble 6binu
ykasaHbl B [MopyyeHun KnveHTta Ha caenky, AONOMHUTENbHas Bbiroaa He Aenutcs mexay KnveHtom n
Bpokepom nopoBHy, a ABnseTcs cobCcTBeHHOCTbIO KnneHTa.

4.6. B cny4ae ucnonb3oBaHusa geHexHbIx cpeacTs KnueHTta npubbinb, nonyyeHHas bpokepom B
pesynbTaTe UCMomMb30BaHNs OeHEeXHbIX cpeacTB KnueHTa, NonHOCTLI0 ocTaeTcs y bpokepa.

4.7. Onnata Bo3HarpaxgeHus bpokepa nponssoamntcs B pybnsax Poccuiickon ®eaepauun.

4.8. KnuneHT camoCTOATENBbHO OCYLLECTBISET ynnaTy BCEX HANMOroB U cOOPOB, 3a NCKIMIOYEHNEM
cnydaes, Korga B COOTBETCTBMM C 3aKkoHoAaTenscTBoM Poccunckon depepaumm Ha bpokepa Bo3noxeHa
0693aHHOCTb UCNOMHATH MO OTHOLLIEHUIO K KJ‘IVIeHTy (byHKLI,I/IVI HarnoroBoro areHTta.

4.9. Ecnu nHoe He ycTaHOBIeHO HacTosAwmMm [lorosopom, MNpasunamu Topros unu Npasunamm
KIUPWHra, U1 YCNoBUSIMU 3aKITOYEHHOM B nHTepecax KnueHta caenku, Bce pacyeTbl MO caenkam,
3aKIIOYEHHbIM BO UCMNOMHEHMEe nopydeHuin KnneHTa, ob6s3aTtenscTBa no KOTOPbIM BblpaXKeHb! B
WHOCTpaHHOW BarntoTe, Npon3BoasTca B pybnax Poccuickon ®enepauum no kypey LieHTpansHoro 6aHka
Poccuiickon ®enepauuu, yctaHOBNEHHOMY Ha ATy 3aKnioveHUs caernku.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHWs UM HeHagnexallero ncnonHeHnss CTopoHon cBomx 06s3aTensCTs Mo
HacTosemMy [loroBopy, BUHOBHasi CTopoHa o6si3aHa BO3MeCTUTb Apyrot CTOpoHe NPUYUHEHHbIE TaKnM
HEMCMNOMHEHMEM UINN HEHaANEXaLLUMM UCTIONTHEHNEM YObITKM.

52. B Clny4yae HeUCnoJiHeHna nnm HeHaanexawlero NCrnoJiHeHns KnneHToM cBouX 06513aTENBLCTB MO
HacTodlemy ,D,OFOBOpy, EDOKep Bnpase NpnoCcTaHOBUTb MOJIHOCTbLIO UITN YaCTUYHO OKa3aHue ycryr no
ﬂ,OFOBOpy [0 NosfHoro ucnonHeHus KnmeHtom cBonx ob6s3aTensCTB.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pa3Mepe pearbHoro yulepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix aencteni (6esnencTemn) pabotTHukoB Bpokepa, koTopble NpUBENK K NoGomy
HENCMONHEHWIO/HeHaanexallemMy CNonHeEHN0 06A3aTenbCTB, NPeayCMOTPEHHbIX [JOroBOpoOM U
NPUNOXEHNAMM K HEMY, 3a UCKITIOYEHUEM CIy4aeB, NPeayCMOTPEHHbIX [loroBopom. YObITkn KnueHTa,
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KOTOpble MOryT BO3HUKHYTb B pe3yrbTate AeCTBuS (6e34eMCTBUSA) MHbIX NUL, a Takke camoro KnueHta
noxarcs Ha KnuneHTa.

5.4. KnueHT HeceT NonHyK OTBETCTBEHHOCTb 3a Ntobon yepb u/mnu yobiTkM, nonyyYyeHHble Bpokepom
no BuHe KnneHta, B TOM 4mcne 3a nobon ywepb/ybbITkn, NonyYeHHbIe B pesynbTate HenpeacTasneHns
(HecBoeBpemeHHoro npeacrasneHns) KnueHtom nHcopmauumn o6 nameHeHnn aaHHbix KnneHta n/unu
AOKYMEHTOB, NMpeayCcMOTPeEHHbIX [JOroBOPOM 1 MPUITOXKEHUSMU K HEMY, U YObITKM, Nony4eHHble Bpokepom
B pe3ynbTaTe UCKaXeHust HPOpMaLmMK, cogepxallencs B npeacTaBeHHbX KnmeHToM JOKyMeHTax.

5.5.  KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE Npy paboTe ¢ NporpamMmmHbIM
obecrneyeHneMm, B TOM YNCIIE, HO HE OrpaHn4YMBasiChb, ¢ JlnuHbim kabuHetom, UTC QUIK.

5.6. KnMeHT HeceT NonHyo 0TBETCTBEHHOCTL 3a NoGol yuept n/unm yobiTkn Bpokepa, kKoTopble cTanm
CrneacTBMEM pasrnalleHnusl, PackpbITUs, UMMM BOCNIPOM3BEAEHMUS, U/Unn pacnpocTpaHeHust KnueHtom
MONy4YEeHHON MM B COOTBETCTBUM C HAcTOALLMM [loroBopoM UHcpopMaumm (B TOM Yncre GUpkeBoi
MHpOPMaLMKN) UM HECAHKLMOHMPOBaHHOIO €€ UCMONb30BaHusl.

B cnyyae ucnonb3oBaHust KnneHToM GpKeBoi MHOpMaLUK C HapyLLIEHWEM YCIOBUI HAaCTOSILLLErO
Horosopa, Bpokep BrpaBe NpuMeHnTb K KnneHTy ogHy 13 crneayrowmnx Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHWE:

- npeaynpexnaeHve 0 HapyLleHUU B OTHOLLEHUM UCNONb30BaHUs BrpxeBoii MHGopMaLum
B NMMCbMEHHOM BUZE;

- MNpWOCTaHOBKA NPeLOCTaBMNEHUS KITMEHTY BMpXXeBOW MHdOpMaLun 40 yCTpaHeHNst
OONYLLEHHbIX KNMMEHTOM HapPYLUEHWUIA B OTHOLLEHUW UCNONb30BaHUs GMpXXeBoWn
MHopMauuu;

- npekpalleHune npegocTaBreHnst KnneHTy GupxeBoi MHGopMauum.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepen KnnueHTom 3a HenpenacTasneHne KnueHTy nHdopmaumm n
[AOKYMEHTOB, NpeacTaBlieHne KoTopbIix NpegycmoTpeHo ®eaeparnbHbiM 3akoHoM «O 3aluTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacToALMM [JoroBOpoM.

5.8. Bpokep He HeceT OTBETCTBEHHOCTU neped KnneHToM 3a yObITKU, MPUYMHEHHbIE 4ENCTBMEM UMK
OespgenictBuem bpokepa, ecnun Bpokep o60cHOBaHHO nonarancsa Ha ykasaHusa KnveHTta, cogepxalumecs B
Coob6uweHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobeHune (MopyyeHue) kak
ucxogsuee ot KnueHrta, a Takke Ha nHGoOpMaL Mo, YyTpaTUBLLYH CBOK LOCTOBEPHOCTb M3-3a
HecBOeBpPEMeHHOro goseneHus ee KnueHTom o ceegeHusa bpokepa, unu senstoLenca saBegomMo
HeJOCTOBEPHOM, @ PaBHO B CBA3M C HENPEACTaBEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBNEHNEM
KnueHtom Bpokepy nHdopMauum n/vnm ceeaeHnn n/mnm JOKYMeHTOB, HEOOXOAMMBIX A1 UCMOSTHEHWS
Bpokepom cBonx 0b6a3aTenbCTB No HacToswemy orosopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3yrbTaTbl MHBECTULMOHHBLIX PELLEHWI, MPUHATBIX
KnueHTom Ha OCHOBE aHanUTUYECKNX MaTepuanos 1 MHOPMaLMOHHBLIX COOBLLEHNI (B TOM Yucre
TOproBbIX nAaewn), npegoctasnsemMblx bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEWUCTIONHeHNe B0 HeHaanexallee UCnonHeHne
o6s3aTenbCTB no [loroBopy, B TOM Yucrie 3a Nobble YObITKY, BO3HMKLLME Y KnueHTa B CBA3M C 3TUM, eCni
OHO BbI3BAHO HEUCMONHEHMEM/HEHaANexXallnM UcrnofiHeHneM o6a3aTensbCTB TPeETbUMY NLaMm nepen
BpokepomM. K ykasaHHbIM TpeTbUM NnLamM MOryT OTHOCUTCSA MHIPPACTPYKTYpPHbIE OpraHv3aumum
(OpraHusaTopbl TOproenu, Aenoautapun, KnuprHrosblie opraHvM3auunm, perucTpartopsbl), KpeauTHble
opraHusaLmm, KOHTpPareHTbl Mo CAenkaM 1 MHble Nuua, ¢ KoTopbiMU Bpokep BCTynaeT B MPaBOOTHOLLIEHMS
B LleNnsiX UCnonHeHust obs3atenscTs no [JoroBopy, B TOM YMCrie Mo caenkam, 3akioYeHHbIM BO
ucnonHeHue Mopyyerus KnmeHTa, n oba3atenscTsam, BbITEKAIOLWMM U3 COEOK.
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EpOKep He HeCeT OTBETCTBEHHOCTU B Clty4ae NpUHATUA KJ'II/IpMHFOBOVI opraHmsaumeVl mMep no
yperynmposaHuto ‘-Ipe3BbILIaI7IH0I7I CuTyauum B COOTBETCTBUM C NpaBuilaMun KrnmpuHra, a Takke 3a y6bITKM,
NPpU4YNHEHHbIE KJ'II/IeHTy BCreacTBME UCNONHEeHUst 06513aTenbCTB C Y4€TOM NPUHATUA TaKNX Mmep.

B cuny ocobeHHOCTEN perynmpoBaHns pbiHKa LIEHHbIX Bymar B COOTBETCTBYIOLLEM FOCyJapCcTBE Unm
0ocobeHHOoCTEen pacyeToB No onpefeneHHbIM BuaamM MHOCTPaHHbIX LLeHHbIX Bymar 1 oMHaHCOBbIX
WHCTPYMEHTOB MITN peLUeHWI rocyaapCTBEHHbIX (PErynupyoLwmnx) OpraHoB Uy CAOXUBLLENCS 4ENTOBON
NpaKkTWKK1, BO3MOXHbI CITydan HEOCYLLLECTBNEHMS MHAPACTPYKTYPHLIMU OpraHn3auusMmu, B TOM Yncne
OpraHusatopamu Topros, KnuprHroBsiMn opraHnsauusamu (Mnv aHanoramm), pacyeTHbIMU
opraHusauuamm (genosvTtapum, Bpokepsbl, KacToguaHbl UK UX aHanorM) OXXMgaemblx OT HAX AENCTBUN,
HeoOXOoAMMbIX A1 HaAexallero UCMoSTHEHMS BCex 0043aTenbCTB MO 3aKYeHHOW caenke (pac4eToB
no caernke, 3akntoyeHHon bpokepom no MNopyyeHnto KnueHta Ha MHOCTpPaHHOW TOProBow nnoLlanke,
Heonnarta AeHeXHbIX CPEACTB, He NocTaBka LeHHbIx 6ymar) u [loroBopy. B ykazaHHoM cnyyae Bpokep He
HeceT OTBETCTBEHHOCTU 3@ BO3HUKHOBEHME YObITKOB Yy KnueHTa 1 HacTynneHme Taknx nocneacteum,
€Cnn OHW BO3HUKNK He No BuMHe bpokepa, koTopbin 06ocHOBaHHO nonarancs Ha MNMopyyeHne KnueHTta npu
3aKNIOYEHNN CAENMKN.

Bpokep He HeceT OTBETCTBEHHOCTU 32 HEUCMOSNHEHWE UNW HEHaaNexalee UCNoNHeHne CBOMX
ob6sa3aTenscTs no [loroBopy, a Takke 3a nobble yObITkM, BO3HMKWME Y KnueHTa, ecnn Takoe
HencnonHeHve/HeHaanexatlee NCnosHeHe n nnn yoblTkm cBsdaHbl ¢ CaHKUMOHHBIMU OFPaHUYEHNSIMMU.

B cny4ae ecnu geHexHble cpeacTtea B IHOCTpaHHOM BantoTe, nepedaHHble KnveHTom bpokepy no
[oroBopy Ans coBepLUEHNst CAENOK C LLEHHbIMKM Bymaramu n (Mnu) 3aknio4eHns 4OroBopoB, ABMSOLNXCS
NpPoun3BOAHbIMN (PUHAHCOBBLIMU MHCTPYMEHTaMK, a Takke VIHoCcTpaHHas BantoTa, nonyyeHHas bpokepom
Mo Taknm caernkam u (unu) Takum JoroBopam, KOTopble coBepLueHbl bpokepom Ha ocHoBaHum [lorosopa,
OyayT HaxoaMTbCA Ha crneumnanbHoM BpokepckoMm cyeTe (cyeTax) B MHOCTPaHHOW BanioTe, OTKPbIBAEMOM
(oTkpbIBaeMbIxX) Bpokepom w/ unu BbiwecTosWwmUm 6pokepoM B yNonHOMOYEHHOM OaHke (6aHkax), MoxeT
BO3HWKHYTb PUCK HEBO3MOXXHOCTM UMW HapYLLUEHNS CPOKOB NPOBeAeHWs onepaunii B VIHOCTpaHHON
BanioTe, B TOM 4ucre Bo3spaTta KnmeHTty MIHocTpaHHOW BantoTel, B cuiy HacTynneHns CaHKUMOHHbIX
orpaHunyeHun. HemcnonHeHme bpokepom TpeboBaHust KnneHTta o Bo3epaTte VIHOCTpaHHOW BantoThbl CO
cneunanbHOro 6Gpokepckoro cyeTa (CHETOB), B TOM YMCHE B YCTAHOBMEHHbIE CPOKM, HE ByaeT NpMBOAUTb
K OTBETCTBEHHOCTU Ans bpokepa, ecnv Takasd HEBO3MOXXHOCTb MM NPOCPOYKa Bbi3BaHbl HACTYNNEHNEM
CaHKUMOHHbIX orpaHu4eHun. B cnyyae coseplueHns opraHnsaumen, B koTopon y bpokepa n/vnu
BblLLeCTOsALWEero 6pokepa OTKpPbIThI cneyunanbHble Bpokepckme cyeTa, B TOM YMcne no co6CTBEHHON
WHMUMaTBe, onepaumnin ¢ AeHexHbiMu cpeacteamu KnveHta B IHocTpaHHoW BantoTe, B TOM Yncne
KOHBEpTaLMM OeHEeXHbIX CpeaCcTB B VIHOCTpaHHOW BantoTe B MHYIO BantoTy, B CBA3M C HACTyNneHnem
CaHKUMOHHBIX orpaHuyeHui, KnneHT He 6yaeT umeTb k Bpokepy npeTeH3un OTHOCUTENbHO TaknMxX
onepauun, B TOM Yncne Kypca KoHBepTauuu, KnneHT cuntaeTcs CornacuBLUMMCS C yKa3aHHOMN
onepaumen n ee ycriosusmu, bpokep He HeceT oTBeTCTBEHHOCTM nepen KnveHToM 3a yKasaHHble
AeNCTBUst Takon opraHm3aumn. [pu oTpaxeHnn ykasaHHbIX onepauui no VIHBECTULIMOHHBLIM cyeTam
knueHToB bpokep ByaeT oCcHOBbLIBaTbCA Ha NPOMOPLMOHANbLHOM NOAXOAe, KOTOPbIV 3akrovaeTcs B
onpegeneHny NpoLeHTa 3aTPOHYTbIX AEHEXHbIX CPeACTB OT BCEX AEHEXHbIX CPeACTB Ha BCeX cyeTax
Bpokepa, npegHasHa4YeHHbIX AN ydeTa AEeHEXHbIX CPEACTB KMMEHTOB, B COOTBETCTBYOLeN BantoTe. o
MHBECTMUMOHHBIM cHeTam BCEX KNUMEHTOB ByaAyT pacnpeaeneHbl yka3aHHble onepauum
NponNopLMOHanbHO OCTaTKy AeHEeXHbIX cpeacTB Ha IHBECTULMOHHOM cYeTe B COOTBETCTBYIOLLEN BanioTe
KaXXdoro KnueHTa.

Bpokep Takke He OTBeYaeT 3a HapyLleHne U/Unu HeucrnonHeHne 0693aTenbCTB, eCNN OHO BbI3BaHO
06CTOATENBCTBAMU, KOTOPLIE BIEKYT 3aTPYAHEHNE/HEBO3MOXHOCTL UCMONHEHUs] Bpokepom cBoux
00653aTenbCTB, 3aTPyAHEHNE/HEBO3MOXXHOCTL UCMNOSTHEHWUSI COOTBETCTBYIOLLIEN COENKMN, 3aKMIOYEHHOW B
pesynbTaTe ucrnonHeHns bpokepom obsi3aTenscTs, NGO gononHUTENbHbIE pUckn Ans KnueHTa B crnyyae
ncnonHeHns Bpokepom Takux 0b6si3aTenbCTB. B 4acTHOCTU, HO HE OrpaHNYMBAsICb NEPEUNCTIEHHbIM,
Bpokep He HeceT OTBETCTBEHHOCTb 3a HapyLLeHne 06a3aTenbCTB NPU HAaCTYNNEHUN YKa3aHHbIX Bbille
obcToaTenbeTs, ecnu bpokep, No ero co6CTBEHHON OLeHKe, B pe3yrbTaTe UX UCTIONMHEHUS MOXET CTaTb
nvuom, noanagatowmm nop aenctame CaHKUMOHHBIX OrpaHUYEHWA.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM, ECIU CBOEBPEMEHHO BbICTABIIEHHAS OpraHM3aTopy TOpros
3asiBka no nopydeHuto KnveHTa Ha caenky He Gbina yaoBneTBopeHa 13-3a CrOXUBLLIENCSA Ha pbiHKe
KOHBIOHKTYPbI.
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5.12. Bpokep BO Bcex Cny4vasix He HeceT OTBETCTBEHHOCTb 3a HEUCMNONHeHNe/HeHaanexatlee
UCnonHeHns cBomx obsi3aTenscTB no [oroBopy, a Takke 3a yobITkM, BO3HUKLWME Y KnueHTa, B
pesynbTate AencTBuSA PopC-MaKopHbIX OBCTOATENBLCTB, Kak OHM onpeaerieHbl B HacTosiweMm [lorosope.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHME U/UNN HEHaanexatlee UCnonHeHue
MopyyeHusa KnueHTta, ecnvn oHO cTano cneacTBMEM aBapum KOMMbIOTEPHbBIX CETEN, CUNOBbIX
3NEKTPUYECKNX CETEN NN CUCTEM SNEKTPOCBA3N, HENOCPEACTBEHHO NCMONb3YeMbIX ANS npyema nnm
ucnonHenus MNopyyeHun, nnn obecneyeHns MHbIX NpoLeayp 3akovYeHnsa CAeNok, a Takke
HenpaBOMEPHbIX 4ENCTBMI TPETbMX NML, B TOM YMCHe OpraHn3aummn, odbecnevymBatoLnx TOProsbie 1
pacyeTHO-KNMPUHIoBble Npoueaypbl.

5.14. 3a HapyLleHMe CPOKOB OCYLLECTBMEHUS NNaTexen, NpegyCMOTPEHHbIX HACTOALWMM [JoroBOpoMm 1
NpunoXxeHnsmMmn K Hemy, bpokep BnpaBe noTpeboBatb OT KnueHTa ynnatbl NeHN 3a Kaxabl AeHb
NPOCPOYKK, NpesycMOTpeHHon ctaTben 395 MpaxaaHckoro kogekca Poccuinckon degepaumn.

HapyweHnne cpokoB Bo3BpaTa cpeAcTB KNneHTy B MHOCTPaHHOW BamntoTe He NPUBOAMT K
OTBETCTBEHHOCTWN Bpokepa, ecnn Takas npocpoyka AonyLleHa B CNeACTBUM PEeLLEHNA MHOCTPaHHbIX
OpraHoB rocyfapCTBEHHOW BNACTW 1 YNpaBneHus, MexXayHapoaHbIX, MEXrocyAapCTBEHHbIX,
WHOCTPaHHbIX OpraHn3aummn nnn o6beanHeHni (Co30B), B TOM YMCne NPUMEHEHNE Mep
OrpaHNYMTENBHOTO XapakTepa, BKMYasi, HO He OrpaHNYnBasiCb, SKOHOMUYECKMX, (PUHAHCOBLIX, TOProBbIX
CaHKUMIN U NHBIX OrPaHNYeHni, MPMMEHEHHbIX B OTHOoWeHun Poccuiickon ®egepauny unm ee cybbekTos,
Knuenta, Bpokepa, baHka 1 nHbIx adpdOUNNMPOBAHHBIX C HUIMU NN BXOASALLMX C HAMMW B OZHY rpynny nw,
WHPACTPYKTYPHOW OpraHnu3aummn, SMMTeHTa unm nuua, obs3aHHOro no ueHHbIM bymaram.

5.15. 3a HapyLleHune cpokoB Bo3BpaTa cpecTs KnmeHTy no BuHe Bpokepa, nocrnegHuin BoinnavvsaeT
MeHIo B pa3mepe, COOTBETCTBYHIOLLEM MPOLEHTHOW CTaBke pednHaHCMpOBaHus, ycTaHoBneHHon LB PO
Ha AeHb pacyeTa neHun, oT CyMMbl 3a0/KEHHOCTU 3a Kax bl AeHb MPOCPOYKU, HAUNHASA C TPETbero
pabouero gHs nocne nogaym CoobueHuns KnmeHtom.

5.16. Bbpokep BO BCex Cny4asx He HeceT OTBETCTBEHHOCTb 3a YObITKW, BO3HUKLIME Yy KnreHTa He No BMHe
Bpokepa B pe3ynbTaTe UCMOMb30BaHNSA NN HEBO3MOXHOCTM UCMONb30BaHMSA MHPOpMaLum 0 KOTUPOBKaxX
LeHHbIX Bymar, npegoctaBneHHon bpokepom KnneHTy B COOTBETCTBMM C HacTosAwmMm [loroBopom, ecnu
HEBO3MOXHOCTb MCMOSIb30BaHUS Bbl3BaHa, BKMOYas, HO He orpaHnymnBasch: (a) owmnbdkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NpefocTaBneHun ceegeHni, (d) HebpexHocTbto, ()
bespevictBuem, (f) popc-MaxkopHbIMU 06CTOATENLCTBAM.

5.17. Bpokep He HeceT OTBETCTBEHHOCTMU neped KnneHTom 3a yliep6 u/vnm yobiTku, NpsiMble Uim
KOCBEHHbIE, BKIOYas YNyLLEHHYH0 BbIFOA4Y B BUAE HEMOMyYeHWst 4OX0Aa, CTaBLuMe CreAcTBUEM Kakon Obl
TO HU GbINO OLNGKM UMK 3a4ePXKKK B NPeSOoCTaBNeHNN MHOPMaLUM O KOTUPOBKAaX LIeHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTMYHOE MMM MOSTHOE HEUCTONHEHNE UKW HeHaanexallee
UCnosiHeHne cBoMx 06s3aTenbCTB MO HacTosiWwemy [loroBopy, a Takke 3a kakon-nnbo yuwepb (Bknoyas
Bce, 6e3 ncknoveHus, crnyvyan notepu KnumeHtom npubbinen, npepbiBaHUsA 4ENOBOW akTUBHOCTU, NOTepwn
WHopMaLMn, nHble NOTEPK), B Criydae, eCnm Takoe YaCTUYHOE UM NOMHOE HEUCMOSTHEHNE NNn
HeHaanexatlee ucnonHeHme o6a3aTenscTB ObIN0 BbI3BAHO COOSIMU, HEUCMIPABHOCTAMM U/UNN OTKa3amu
obopyanoBaHusa n/mnu nporpammMmHoOro obecneveHust; c60sMmM, HEMCNPABHOCTAMM M/UIM OTKa3aMm CUCTEM
CBS131, 9HEProcHabXeHWs, KOHOULMOHUPOBAHMSA U OPYIMX CUCTEM XU3HeobecneyeHns, N ecnm Takme
06CcTOATENBCTBA HENOCPEACTBEHHO MOBUSAMNM HA UCMONHEHME HacToswero [lorosopa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTM 3a Ntobble yObITKN KnueHTa, cBA3aHHbIE C
AencTBMAMU/6e3aeiCTBMAMUN 3MUTEHTA LIeHHbIX ByMar unu nuua, 06s13aHHOro No LieHHbIM Bymaram unm
AepxaTens peecTpa.

5.20. MNpwu HapyweHun KnneHtom 3akoHoaaTenbcTBa Poccuiickon ®enepauuu, MNMpasun Topros, nogayv
NOpYYEHWI Ha 3aKmYeHe HeCTaH4APTHBIX CAENOK (COrnacHoO KpUTEPUSIM HeCTaHOAPTHBIX COENOK,

YCTaHOBIEHHbIX B HOPMAaTMBHbIX akTax no pbiHKy LIB), KnueHT Bo3mellaeT Bpokepy Bce pacxoabl u/unu
HeyCTOMKN, LITpadbl, NOHECEHHbIe/BbiNnadYeHHble bpokepoMm B CBA3M € UCNONHeHWeM Takux NopydeHun.
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5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a Bce cnyvam cboeB A0CTaBKU MHPOPMAaLIMOHHBIX COOBLLEHNI
(B TOM Uncrie TOproebIX Maen), Hanpasnaemblx bpokepom KnuneHty. Hactoawmm KnveHT npusHaeT
OTCYTCTBME NpeTeH3unn kK bpokepy B criyyae, ecnu goctaeka cooblieHuid, HanpaensieMblx Bpokepom
KnuneHTy, HEBO3MOXHa NO TEXHUYECKUM NMPUYNHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAUBOCTb U UHOE
cofepxaHve NMHHOPMaLMOHHbBIX COOBLLEHWN, MONYyYeHHbIX KNMeHToM OT TpeTbux NuL 1 HanpaBnsemblX
KnneHty Bpokepom. NHdopmauus bpokepomM He KOppekTupyeTcsa 1 He npoBepsieTcs. Npegoctasnsemas
UHGOPMaLMs TaKke He ABMNSETCA peKoMeHOaumnen 3aknoyeHns Kakmx-nmbo caenok.

5.23. B cnyuae, ecnu caernka, 3akrtoYeHHas no nopyyeHuto KnveHTa, nogaHHOro ¢ HapyLueHueM
ycnoswuii [loroBopa, a Takke UHbIX HOPMaTVBHO-TNPABOBLIX aKTOB, 3aKOHOB, NpaBwsi, Obina nprsHaHa
CYAOM HefeWCTBUTESIbHOM UMK K Takol caernke 6binv npuMeHeHbl NoCneacTBus HeAelCTBUTENTbHOCTY
caenkv, KnueHT 06s13yeTcs BO3MeCTUTb BCe pacxoabl/yobiTkn Bpokepa, NOHECeHHbIe UM Mpu
OCYLLECTBIEHMN BO3BpaTa CMOPHbIX LEHHbIX GyMar u/unm geHexHbIX CpeacTs.

5.24. B cny4ae HencCnonHeHWs v HeHagnexallero ncnonHeHns bpokepom 3aaenexunsa Knnenta Ha
odepTy/ydacTne B pasmeLleHnn He no BuHe bpokepa, nocneaHui He HeceT OTBETCTBEHHOCTL 3a NMobble
yObITKN, KOTOPbIE MOHEC KNneHT B pe3ynbTaTte Takoro HeucnonHeHuns. KnueHt ob6s3yeTcst BO3MECTUTb
Bpokepy Bce ybbITKN, KOTOPLIE NOHEC bpokep B pe3ynbTate HENCNONMHEHUS (HeHaanexallero
ucnonHeHns) bpokepom 3asBneHuns Ha odepTy/yyacTue B pasmeLleHnm no BuHe KnveHra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3@ AOCTOBEPHOCTb MHADOPMAaLMK, CoAepKaLLencs B BbINUCKax
(oTyeTax) o coctosHuM cyeToB KnmeHta no Cgenkam n onepaunsam ¢ LieHHbimu Bymaramu,
npepocTtaBnsemblix KnneHTy B COOTBETCTBUM C [JOrOBOPOM, B HacTu MHAPOPMaLINM O BXOASALUNX U
ncxoasawmx ocrtatkax no LleHHsim Bymaram KnveHTa B cnydae HenpeactaBneHns/HeCBOEBPEMEHHOTO
npepocTtaBneHns KnmeHTom nHdopmMauum n JOKYMEHTOB, yka3aHHbIX B PernamenTe.

5.26. B cnyyae ecnu nocne UCNosniHeHust Bcex nopydeHni KnmeHta Ha 3akmnioyeHne KOHBEPCUOHHbIX
COENOK C MHOCTPaHHOW BantoTo/aparoueHHbIM meTannoMm Mmyuwectsa KnvuenTa no Moptdento BP MB B
COOTBETCTBYIOLLEN BantoTe/AparoLeHHOM MeTanse Ha KOHeL, TOProBoro AHs He4OCTaTOYHO ANs
ucnonHenunst O6asarenbcTs KnueHta B nonHoM o6beMe B COOTBETCTBYIOLLEN BanOTe/AparoLeHHOM
MeTanne, nocneaHvin JONonHUTENbHO ynnadmneaeT bpokepy wrpad B pasmepe 0,024% 3a kaxaplv
KaneHgapHbIn aeHb (8,76% rogoBbix, FOAOBOV NPOLIEHT yKa3aH CMpaBOYHO), PacCUYUTbIBAEMbIV OT
BENNYMHbLI 3aJ0MKEeHHOCTN KnnueHTa B COOTBETCTBYIOLLEN BantoTe/aparoLleHHoM MeTarnse co AHA eé
BO3HMKHOBEHUS. PacyeT npoBoanNTCA 3a Kaxablil KaneHaapHbIn AeHb B pybrisix, No Kypcy/y4eTHOW LieHe
Ha AparoueHHbl MeTann, yctaHoBneHHbIM LUb P® anga cootseTcTBYOLWEN BantoThl/gparoLeHHoro
MeTarnna Ha gaTy Hadncnenus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCTIONHEHME UMW HEHAAexXallee UCMONHEHNe NOAAaHHbIX
KnneHtom CTon-nopyyeHuit, a Takke 3a yobITKM, MPUYUHEHHbIE KNMEHTY NX HEUCNOMHEHMEM UMK
HeHaanexalum UCNOoSIHEHMEM, B CIyvae, eCnn Takoe HeUCNONHeHWe/HeHaanexallee UCnonHeHne
NPOM3OLLIO M3-3a CIIOXUBLLENCS HA PbIHKE KOHBIOHKTYPbI (PBIHOYHOWM CUTYaLMK), UMK MO UHBIM He
3aBucsLMM oT Bpokepa npuynHam.

PA30EN 6. NOPAOOK YPEIYJIMPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3HukatoLwme mexgy CTopoHamm B NpoLecce UCMNOSTHEHNS CBOUX
npas 1 06A3aHHOCTEN NO HacTosLeMy [JoroBopy unu B CBA3U C HUM, B TOM YMCIe KacatoLmecs ero
WCMOMHEHUS, HAPYLLEHUS], MPEeKpaLLEHUst UMM HEAENCTBUTENBHOCT, CTOPOHBI CTaparoTCs paspeLLmnTb
nyTeM NneperoBopoB.

6.2. B cny4ae, ecnum BO3HUKLLMNI cnop mexny CTOpOHaMI/I He yaaeTca pa3pelnTb nyTemMm neperosopos,
Takomn Cnop noanexuT pa3peLlueHnto B Cyﬂ,e6HOM nopaake:

- B 3aMOCKBOpELKOM panioHHOM cyae r. MockBbl — Anst cnopoB mexay bpokepom u
KnueHTom domanyecknum nuuom, ecnv cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 py6new Poccuiickon Pepepaumy;
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— B 3aMOCKBOPELIKOM parioHHOM cyae r. MockBbI - Ans CNOPOB UMYLLECTBEHHOrO
XapakTepa, eCnu UCK He MOAMNEXUT OLeHKe, a Takke No cropam HEUMYLLLECTBEHHOO
xapakTtepa mexay bpokepom n KnmeHtom dmsmnyecknm nuuom;

— MupoBbiM cyabewn cynebHoro yyactka Ne 102 parioHa 3amockBopeube . MockBbl — Ans
crnopoB mexay bpokepom n KnueHTtom msmyecknm nuuom, ecnm cymma cnopa (Mcka,
TpebosaHuin) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

PA30EN 7. KOHOUAEHUUAIIBHOCTb

7.1. Bpokep 0653yeTCcs OrpaHUYnTL KPYr CBOMX COTPYAHWUKOB, AOMNYLLEHHbIX K cBeAeHMsIM 0 KnneHTe,
4Yncnom, HeobxoanMbIM Ans BbINOSHEHUSI 0683aTENLCTB, NPEAYCMOTPEHHbIX HACTOALLMM [JOroBOPOM.

7.2. Bbpokep obecneunBaeT KOHPUAEHUNANBHOCTE MHADOPMaLMK (CBEAEHUIN) U 006A3yeTCs He
packpbiBaTb TPETbMM NMLAM CBEAEHUSA O CYETaX, TOProBbIX N HETOProBbIX ONepaLmsax, peKBM3nTax, 1
uHble cBefeHust o KnueHTax, ctaBumne n3BecTHbiMM Bpokepy B CBA3M C OCYLLECTBNEHNEM UM MpaB U
06s3aHHOCTEN No HacTosiwemy [orosopy.

7.3. KoHdwungeHumnanbHas nHgpopmaumsi o KnneHte MoxeT OGbiTb NpegocTaBrneHa cnegyowmnm nuuam:
- KnueHtam;
-  YNONHOMOYEHHbIM nuuam KnnmeHTos;

- UenTtpansHomy Banky Poccuiickon ®eagepaunn (banky Poccun) B pamkax ero
MOMHOMOYMI NMPK NPOBEAEHUN NMPOBEPOK AeATeNbHOCTM bpokepa, a no caenkam Ha
MHOCTPaHHbIX TOProBbIX MIoLaAKkax Takke MHOCTPaHHbIM (DMHAHCOBbLIM perynatopam B
pamMKax Ux NOsIHOMOYMN;

— WHbIM rocygapcCTtBeHHbIM OopraHam n nx AOJKHOCTHbLIM J1MLaM B Clly4adax u B obbeme,
npenycMoTpeHHbIX 3aKoHOA4AaTETIbCTBOM P®;

- nvuam, NonyYmBLLMM AOCTYN K MHOpMaLuK (nepcoHanbHbIM AaHHbIM) U ee 06paboTke
o dusnyecknx nuuax — Knuerte/npeacrasutene KnveHTa, Ha ocHOBaHWM cornacus
KnueHTa/npeactaeutens KnueHTta, Ha ocylecTBreHVe Takol 06paboTky;

— KOHTpareHtam no Cpoenkam B oTHOLIEHUN KnneHToB — ropnanyeckmnx nuu;

- OpraHM3aTopaM TOProB., KJ'II/IpI/IHI'OBbIM opraHunsauunam, Penosmapva, SMUTEHTaM,
BblLLECTOALLNM 6p0KepaM, a TakKe MHbIM OopraHam, opraHn3aunam mnm gomKHOCTHbIM
muam B cnydadx, npeqyCcMoTpeHHbIX 3akoHOo4aTeNibCTBOM P, NPUMEHNMbIM
MHOCTPaHHbIM 3aKOHOOATENIbCTBOM, npaBMJ’IaMM TOProB UJN KINUpuHra, lD,OI'OBOpOM n
NPUINOXEeHUAMN K HEMY.

7.4. He saBnseTca HapylleHWeM YCNOBUA KOHUAEHLMANBHOCTU packpbiTue Bpokepom
KOHMAEeHUManNsHOM MHopMauum TpeTbUM Nuuam, CBA3aHHOE C UcnosniHeHnem bpokepom cBoux
00s3aHHOCTEN N0 4OroBOopaMm, €Cnin Takoe UCMONTHEHNE NPOM3BOANTCS B COOTBETCTBUM C UX
NONOXEHNSIMN N HacToALWKUM [JoroBopoMm, B YaCTHOCTU, pacKkpbiTue nHcopmMaLmm opraHnsatopam
TOProB/IN Ha PbIHKE LIEHHbIX OyMmar, Aeno3nTapusiM, KNMMPUHIOBBIM M PacYeTHbIM OpraHM3auusiv, a Takke
BbILLECTOALLMM Bpokepam.

7.5. KnneHT 06s3yeTcsa He nepefaBaTh TPETbMM nnuam 6e3 NncbMeHHOro cornacusi bpokepa nobbie
CBEeHUs, KOTOpPbIE CTanu N3BECTHbI EMY B CBSI3M C AENCTBMEM HacTosiLero [loroBopa, eCnm TONbKo
Takoe pasrnalleHne He CBA3aHO C 3aLMTON COBCTBEHHbBIX MHTEPECOB B YCTAHOBEHHOM
3akoHogarenscTBoM PP nopsake.
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7.6. 0O06a3aHHOCTK NO cobnOaEHNIO KOHd)I/I,EI,eHLI,MaJ'IbHOCTM OCTaloTCA B cuUIne un nocrne npekpaweHna
CoTpyaHun4yecTBa CTOpOH B paMKax HacTosLlero ,D,OFOBOpa B TeyeHue 5 ner.

7.7. B cny4vae pasrnaweHua KoHdunaeHumansHOM MHOpMaLuum ogHoM U3 cTopoH no [lorosopy nuuam,
He yKkasaHHbIM B HacTosweM [loroBope, a Takke B Cnyyasix, He npegyCMOTPEHHbIX 3aKkoHO4aTeNsCTBOM
P®, ctopoHa, YbM npaBa npu aTOM Oblnn HapyLUeHbl, BNpase notpeboBaTbk OT APYron CTOPOHbI
BO3MELLEHMS NMPUYUHEHHBIX €1 YObITKOB B MOpsiAKe, YCTaHOBNEHHOM 3akoHOoA4aTenbcTBOM PO,

PA3MEN 8. OBCTOATENLCTBA HENPEOAONIMMOW CUTbI

8.1. CTopOoHbI 0OCBOBOXAATCA OT BO3MELLEHUS YObITKOB, BO3HUKLLMX BCEACTBME HEUCMONMHEHUSA Unm
HeHaanexatllero UCnonHeHms nmmn oba3aTenbCTB NO HacTosLwemy [loroBopy, ecnu Takoe
HeucnosnHeHne/HeHaanexawee UCNOJIHEHNE CTano CrieACTBMEM HACTYNNEeHNst 06CTOATENBLCTB
HenpPeoaoIMMON curbl (POPC-MaXKop), BOSHUKLINX NOCIE 3aKmntoveHns HacToswero [lorosopa u
He3aBucALWMX oT Bon CTOPOH.

8.2. 3aTtpoHyTas dopc-maxopHbIMy obcTosiTenscTBamu CtopoHa B TedeHne 3 (Tpex) Pabounx gHewn
WHOPMUPYET APYryH0 CTOPOHY 06 3TMX 06CcTOATENBCTBAX U 06 MX BO3MOXHbIX MOCNEACTBUSAX NOOBLIM
cnoco6om, NPefyCMOTPEHHBLIM PernaMmeHToM, 1 NPMHUMaEeT BCE BO3MOXHbIE MEPbI C LIENbHO
MaKCMMaribHO OrpaHnUYnTb OTpULaTenbHblE NOCNEeACTBUS, BblI3BaHHbIE YKa3aHHbIMU 0GCTOATENLCTBAMM.

8.3. CTopoHa, 3aTpoHyTast hopc-MaxopHbIMU 06CcToATENbCTBaMM, 06si3aHa Ge3 npoMeasieHust
M3BECTUTb APYrylo CTOPOHY O MpeKpalleHnn OeNCTBUA 3TUX 0GCTOATENBCTB U NPOAOIKUTL UCMONTHEHNE
o6s3aTensbCTB no [loroBopy B NOSTHOM o6beMme.

8.4. KobcTosTensctBam HeNpeoaonMMoNn cusbl (hOPC-Maxop) MOryT OTHOCUTBCS BOEHHbIE AENCTBUS,
mMaccoBble 6ecnopsgkm, CTUXunHble 6eAcTBUS (3KCTpeMarnbHble NOroAHbIE YCNOBMS), NOXapbl, aNMaemMun
1 3a6acToBKM, a TAKKE peLleHns OpraHoB rocyaapCcTBeHHON BnacTtn Poccunckon ®epepauun,
WHOCTPaHHbIX OPraHoB rocy4apCTBEHHOW BNACTW U yNpaBneHusl, MexayHapoaHbiX,
MEXroCy4apCTBEHHbIX, NHOCTPaHHbIX OpraHn3auun nnm obbeanMHeHnn (CO30B), B TOM Y1CTie MepbI
OrpaHNYMTENBHOrO XapakTepa, BKMYasi, HO He orpaHnynBasicb, CaHKLUUOHHbIE U UHbIE OrpaHNYeHuns,
yxygLawoLime ycnosus BbinonHeHns CTopoHamu HacToswero [lorosopa unum genatowme HeBO3MOXHbIM
BbIMONHEHNe HacTosLero [loroBopa MOMHOCTBIO MM YaCTUYHO, BKMOYas HencnonHeHve MNopyyexus,
HEBO3MOXHOCTb 3aKroYeHNs caernku, NPMOCTaHOBKY/NpeKkpaLleHne UCNonHeHns obasaTenscTB no
cAenkam KOHTpareHTamu, TOProBbIX, KNMPUHIOBbLIX, A€N03UTapHbIX onepaunin MHAPaCcTPYKTYPHbIMK
opraHv3aumsMu.

PA3OEN 9. NOPAOOK U3MEHEHUSA (OMNONHEHWS) AOMOBOPA U NPUNOXEHUN K HEMY

9.1. BHeceHWe M3MEHEHUI N/Unn JOMNONHEHWI B [lOroBOp U nodble NPUNOXeHUs! K HEMY, B TOM Y1Che B
PernameHT u/unu Tapudbl 1 TapudHble nnaHbl npon3soguTcsa bpokepom B 04HOCTOPOHHEM MOPSAKE.
BHeceHune nsmeHeHnmn n/unu gononHeHni B PernaMmeHT u/unu npunoXeHnst K Hemy MoXxeT
OCYLLECTBMATLCA B POPME HOBOW pedakuuu.

9.2. W3meHeHWs 1 gononHeHus, BHocuMble bpokepom B [JoroBop u/unu PernaMeHT (MpUnoXxeHus K
HUM), yTBepxaatoTcs Mpukazom EgMHONMYHOro ncnonHuTensHoro opraHa bpokepa.

9.3. WM3meHeHWs n gononHeHus, BHocuMble bpokepom B [JoroBop u/unu PernaMeHT (MpUnoXxeHus K
HWM), BCTYMalOT B CUITY B CrieytoLLme CPOKK:

- WN3meHeHus n gononHeHus, cBA3aHHbIE C U3MEHEHNEM HOPMAaTMBHO-NPAaBOBbIX akTOB, a
Tawke [NpaBun Topros nnu MNMpaeun KNMpUHra, B Criydae ecnv TakMe n3aMeHeHus
yxygLwatoT nonoxeHve KnueHta nnm cogepxxat HOBble€ OrpaHNYeHns 1 3anpeTsl,
CBSI3aHHbIE C OCYLLEeCTBNEeHneM NpodeCcCMOoHanbHOM AEeATENBHOCTU Ha PbIHKE LIEHHbIX
Gymar, BCTynaloT B CuUny B Nopsiake, NpegyCMOTPEHHOM COOTBETCTBYHOLLMMM
HOpPMaTUBHO-NPaBOBbLIMU akTamu u/unu MNMpasunamm Topros w/unu MNpasunamu
KMMpUWHra, BHE 3aBUCUMOCTU OT BHECEHUS yKa3aHHbIX U3MeHeHUn B [Jorosop nnm
NPUIOXEHUS K Hemy (B TOM uucrne PernameHT).
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- W3ameHeHus n gononHeHus B [loroBop w/unu PernameHT (MpUMnoXeHus K HUM),
BHOCKMble Bpokepom B CBA3M C M3MEHEHMEM HOPMAaTMBHO-NPaBOBbLIX aKTOB, a TaKXKe
MpaBun Topros unu MNpaBun KNMpUHra, ecnu ykasaHHble U3MEeHeHNs cogepxar
OONOSHUTENbHbIE NpaBa, MO0 OTMEHSIOT UMK U3MEHSIOT B CTOPOHY Yy4YLLEHNUs
YCTaHOBIEHHbIE paHee orpaHNYeHns 1 3anpeTbl, BCTYNaT B CUNYy B AaTy,
onpeneneHHyto bpokepom npu nx yTBEpPXKAEHUMN.

- W3ameHeHus n gononHeHus B [loroBop w/vnu PernameHT (MpUnoxXeHUst K HAM),
BHOCUMble Bpokepom no co6CTBEHHOW MHULIMATUBE, U HE CBSI3aHHbIE C M3MEHEHNEM
HOPMaTMBHO-MpPaBOBbIX akToB PP, MpaBun Topros unu Mpaeun KNUpuHra, BCTyNawT B
cuny B Aaty, onpeneneHHyto Bpokepom nNpu nx yTBep>KaeHnU.

9.4. YBegomreHue KnveHTa o BHECEHUM U3MEHEHNI U/ AoNoNHeHun B [loroBop n/vnm
NPUNOXEHNST K HEMY OCYLLIECTBMSIETCA NyTeM NyOnukaLumm nocrnegHux Ha cante bpokepa He no3agHee
2 (dByx) pabounx gHen oo gaTbl UX BCTYMNNEHUS B CUMY.

9.5. Tlybnukauust 3BMeHeHW U/unu QononHeHun B [loroBop U/vnm NpunoXeHus K HEMy Ha canTe
Bpokepa o3HavaeT Hagnexallee ucnonHeHne bpokepom obsi3aHHOCTU MO yBegomneHuio KnneHTos.

9.6. Iobble N3MeHeHNs 1 AONONHeHNs B [loroBOp C MOMEHTa BCTYMNMEHWs1 B CUNy ¢ cobnioaeHnem
npoueayp HacTosILLEro pasaena paBHO PacrnpoCcTpaHsTCs Ha Bcex KnmeHToB, B TOM yncne
3akno4YmBLLMX [loroBOp paHee AaThbl BCTYNNEHUs U3MEHEHUI B cuny. B cnyyae Hecornacus ¢
W3MEHEHUSIMU UNW JOMOMHEHUAMW, BHECEHHBIMU B [JOFOBOP U/Mnu NpuroxeHns k Hemy Bpokepom,
KnveHT umeeT npaBo pactoprHyTs [loroBop B nopsigke, NpeayCMOTPEHHOM HacTosILLKUM [1oroBopom.

9.7. Ecnwn KnueHT nocne BCTYNNEHUs B CUNY N3MEHEHWI n/unn gononHeHun 8 [Jorosop vnm
NPUNOXEHNST K HEMY, NPOAOIDKAET OCYLLECTBNAThL NpaBa U 0653aHHOCTM MO TaKOMy JOroBOpPY, @ UMEHHO
coBepLUaeT AeNcTBUe, NPeayCMOTPEHHOE JOTOBOPOM MIW NPUITOXKEHUAMU K HEMY (B TOM Yncne
PernameHTom), Hanpumep, NogaeT NopyyYeHne Ha 3akniveHne Caernkm unm 3assneHme Ha
nepeBon/BbIBOA AEHEXHbLIX CPEACTB UK ApYroe AeCTBME, TO B COOTBETCTBUM C YacTbio 3 cTaTbn 438
MpaxgaHckoro Kogekca Poccuinckon degepaumm KnueHT cornawiaeTcs ¢ ykasaHHbIMU
N3MeHeHNs M1/ gonofNHEHMAMW/HOBOW peaakumen [JoroBopa U NPUNoXeHU K Hemy.

9.8. pwu nameHeHumn popm CoobLieHnn bpokep B TedeHune 3 (Tpex) MecsaLeB C AaTbl BBEAEHUSA HOBbIX
dopM B OeNCTBUE OAHOBPEMEHHO C HOBLIMU, BNpase NpuHuMath Takne CoobLleHns 1 no ctapbim
dopmam.

9.9. Tlopsaok B3anmogenctenst CTOPOH, YyCTaHOBMEHHbIN [JoroBOPOM U/UNU NPUNOXKEHUSMN K HEMY,
MOXeT ObITb U3MEHEH/O0MOSNTHEH NMMCbMEHHBIM cornatleHnem CTOPOH.

9.10. KnuneHT He BrnpaBe nepegasatb U UHbIM o6pa30M yCTynaTtb CBOW npasa, obsizaTenbCcTBa MK
Tpe60BaHI/IFI no HacTtodLllemy ,D,OI'OBOpy.

9.11. Bpokep BnpaBe nepegaBaTb Npasa no Joroeopy /ycTynuTb Nnpaea (TpeboBaHus), NnpyHagnexawue
Bpokepy, a Takke nepefaTtb CBs3aHHbIE C NpaBamu (TpeboBaHUAMMN) JOKYMEHTbLI U MHOPMaLIO
TpeTbemy nuuy, B TOM Yncre nuuy, He UMetoLLeMy NUUEeH3nM NpodeccMoHanbHOro y4acTHUKa pbiHKa
ueHHbIX bymar. Nepegaya npas no [lorosopy /yctynka npas (TpeboBaHWin) TpeTbeMy nuLy, He
UMerLLeMY NULIEH3MN NPOdEeCCUOHaNbBHOMo y4acTHMKA pPbiHKA LEHHbIX Gymar, BO3MOXHa B cry4vasx, He
npoTMBopevaLux 3akoHogatenbcTBy Poccuinckon depepaumn. KnneHT yBegoMeH U cornaceH, 4to ans
BblLLeyKa3aHHON nepeaayun npaea/yCTynky npaBa He HY>KHO JOMNONTHUTENBHOIO NMMCbMEHHOIO COracus
KnneHTta. HacTtoawwmin JJoroBop sBnsieTcs NomHbIM U 4OCTaTovHbIM cornacuem KnveHTta ans
OCYLLIECTBEHMS BbllLeyKa3aHHOW nepeaayun npaea/yCcTynku npasa.

PA30EN 10. NMOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnueHT 1 bpokep nmetoT npaBo B NM0O0N MOMEHT OTKa3aTbCs OT UCTIONHEHNS 3aKMHOYEHHOro
[oroeopa (pacToprHyTb [loroBop) B 04HOCTOPOHHEM BHeCyaebHOM nopsigke 6e3 06bsICHEHMSA NPUYNH
oTkasa. [loroBop MoXeT ObITb paCTOPrHyT MO COrnalleHno CTOPOH.
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B cnyuae, npegycmotpeHHoMm nyHkTom 3.1.18 [lorosopa, [loroBop MOXeT BbITb pacTOPrHyT Ha
OCHOBaHWM 1 B MOPSIAKE 3aKNIOYEHHOro cornalweHns o nepesoge Ha obcnyxusaHue B barnk BTB ([AO).

10.2. Otkas KnueHta ot [JoroBopa npousBoauTcs nyTeM HanpasneHus bpokepy He no3gHee, yem 3a 30
KaneHgapHbIX AHEN A0 npegnonaraemon gaTbl pacTOPXeHUs, YBe4OMIMEHNs1 O pacTopXKeHun no gopme,
ycTaHoBrneHHon B [NpunoxeHun Ne 6 k PernameHTy. YBegoOMNeHE O pacTOPXXEHUN MOXET ObITb
HanpaeneHo KnneHtom:

— B NUCbMEHHON hopme Ha ByMakHOM HOcKTene 3akasHbiM MMCbMOM C yBEAOMIIEHUEM O
BpPYyYeHMM MO NoyToBOMY agpecy bpokepa unu nocpeacTBOM KypbepcKon cnyk0bl unm
MOXeT ObITb NepeaaHo nnyHo B oduce AO «OTkpbiTne Bpokep» ¢ oba3aTensHom
OTMETKOWM YNOMHOMOYEHHOIo COTPYAHMKA O NOMYyYEHUN; UIn

= 10 3MEeKTPOHHOM NoyTe B BUAE CKaHMPOBAHHOIo obpa3a YBeaOMIEeHUSA O pacTOPXKEHNN,
copepXaliero cobcTBeHHOPYYHYIO noanuck KnneHTa; agpec aneKTpoHHOW NoYThl Anis
HanpaBneHns YBeooMeHuin o pactopxxenuu: clients@open.ru nnbo nHowm,
cornacoBaHHbIn BpokepoM; AHKETHbIEe JaHHbIE HE MOTYT OblTb OGHOBMNEHbLI TAKUM
cnocobom.

B cnyyae Hannunsa B YBegomneHun o pactopkeHun olwmbok bpokep Bnpase 3anpocutb y KnvneHTa
YTOYHEHWsI TeM Xe cnocobom, KakvM Nony4eHo YBedommneHme o pactopxeHun. B atom cnyyae
ykasaHHbI Bbiwe 30-4HEBHbIV CPOK HA4YMHAET Te4b C MOMEHTa NonyyYeHns bpokepom yToYHEeHNN.

Bpokep Bnpase TpeboBaTb BO3MELLEHNS YOLITKOB, Bbl3BaHHbIX OTKa3om KnueHTta ot [loroBopa, 3a
WCKITIOYEHMEM CINyYaeB, YCTAHOBMEHHbIX 3akoHoAaTenbcTBOM Poccuiickon ®epepauun.

10.3. Otkas KnueHta ot [JoroBopa BriedeT 3a cobom npekpalleHne npas 1 obsisaHHocTen no [lorosopy
(pacTtopxeHue [oroBopa) He no3gHee paboyero gHSA, crneayoLwlero 3a JHeM OKOHYaTENbHOIo
BbIBoga/nepesona Aktneos KnveHnta ¢ lHanBmayansHOro MHBECTMLMOHHOMO CHETa U pacyeToB MO paHee
3aKNIOYEHHbIM CAErKaM, a Takke noralleHnst 3a40MmKeHHoCcTM nepe bpokepom, HO He paHee 30
(TpuauaToro) kaneH4apHOro AHNA ¢ Aatbl nonyyYeHus bpokepom YBegomnenusi o pactopxeHumn. He
nosgHee paboyero aHs, cneayoLlero 3a gHeM pactopxeHus [lorosopa, bpokep HanpaenseT KnveHTy Ha
agpec aNMeKTPOHHOM NOYThI, YKa3aHHbIN B AHKeTe, coobLleHne o pacTopeHun [loroBopa ¢ ykazaHuem
TOYHOW AaTbl PacTOPXEHMS.

10.4. Otkas Bpokepa oT [Joroeopa npounssoanTcs nytem HanpasneHuss KnueHTy yBegoMneHust He
nosaHee, YyeM 3a 30 kaneHdapHbIX AHEN 0o Npednofiaraemon AaTbl pacTopXXeHusl. YBegomIieHne MoxeT
6bITb HanpaBneHo Bpokepom:

- B NMUCbMEHHOW hopMe Ha BymaKHOM HocuTene 3aka3HbIM MMCbMOM C OMUCHI0
BNOXeHUs No noytoBoMy agpecy KnueHrta, ykazaHHOMY B AHKeTe u/unu nocpeactsom
KypbepCKOon cnyx06bl UM MoxeT ObiTb NepegaHo KnveHty nuyHo B odmce Bpokepa ¢
obsa3aTenbHon oTtMeTKoM KnueHTta o nonyyeHmn Ha ak3emnnsipe Bpokepa (npy atom
Konus yBefomIieHus Harnpaensetca bpokepom Ha agpec anekTpoHHOM noYvTtsl KnveHTa,
yka3aHHbI B AHKeTe); nbo

— Ha appec sneKTpoHHOW noyThl KnneHTa, ykasaHHbIn B AHKeTe, B DOpMe SNEKTPOHHOrO
OOKYMeHTa, NoAMNMCaHHOro YCUNEHHOW aMnekTpoHHOW nognuckio Bpokepa, nnbo B Buge
CKaHMpOBaHHOro obpasa yBeaoMIeHus, cogepxallero CO6CTBEHHOPYYHYIO NOAMNUCH
YrMONMHOMOYEHHOro coTpyaHunka bpokepa.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobor npekpalleHne npae u obaszaHHocTern no [Joroeopy
(pacTtopxeHue [JoroBopa) B A€Hb, YKa3aHHbIN B HanpaBrneHHOM KnueHTy yBeAOMITEHUN, HO HE paHee Yem
Ha 30 (TpuauaTtbln) AeHb CO AHSA, CNeAyoLero 3a JHEM HanpaBreHus YBE4OMITEHMS UNN B AEHb,
cnenywoLunn 3a AHEM OKOHYaTenNbHOro BbiBoAa/nepesoda AktmeoB KnneHTta ¢ MiHagmBuayansHoOro
WHBECTULIMOHHOIO cYeTa, B 3aBMCUMOCTU OT TOrO, Kakasi U3 AaT, yKkasaHHbIX B HACTOSILLEM MYHKTE,
HacTynuT no3xe. He no3gHee paboyero gHs, cneaytoLLero 3a gHeMm pactopxeHus [Jorosopa, Bpokep
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HanpaenseT KnueHTy Ha agpec aNeKTPOHHOM NoYThl, ykasaHHbI B AHKeTe, coobLLeHe 0 pacTopKeHUK
[loroBopa c ykasaHMeM TOYHOW AaTbl PACTOPXEHUS.

[atoi HanpaBneHus bpokepoM yBeAOMMNEHNSI O PACTOPXKEHUN ABNSETCA AeHb HanpaBrneHus yka3aHHOro
yBEeJOMIEHWS UMK €ro KOMun Ha agpec aMNeKTPOoHHOW noudTbl KnueHTa, ykasaHHbIn B AHKETe.

10.6. B cnyuae, ecnn KnueHTt notpeboBan Bo3BpaTt y4TeHHbIX Ha ero UNC geHexHbIx cpeacTs/LeHHbIX
Oymar nnm nx nepegavy apyromy npopeccuoHansHOMy y4aCTHUKY PblHKa LIEHHbIX Bymar, C KOTOpbIM
3aKN04M HOBbLIV AOrOBOP Ha BeAeHWe UHAUBUAYANbHOrO MHBECTULIMOHHOIO CYeTa, HaCTOSLLMI LOroBOP
npekpallaeTcs B AeHb Bo3BpaTa bpokepom KnneHTy Bcex AeHEXHbIX CPeACTB M LeHHbIX Bymar B MOMHOM
obbewme.

10.7. Otkas nobon CtopoHbl OT [JoroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnueHty bpokepom Ao npekpaiieHust lorosopa, a
Takke BO3MeCTUTb bpokepy NOHECEHHbIE UM pacxoapbl.

10.8. He nosgHee cniegytowlero paboyero gHs co gHA nonydeHus Bpokepom yBegomneHusa KnveHta mnm
HanpaeneHus KnveHTy yBegomnenusi, bpokep Bnpase npekpatuTtb npuem Nopyyennii ot Knnenta Ha
Caenku n/vnn npekpatutb NpegocTaBrneHne Bcex (OTAenNbHbIX) yenyr. B cnyvae Hanv4umsa
3apgomkeHHocT KnneHta nepea Bpokepom nocnegHun Bnpaee NPUHUMAThb K UCTIOSNTHEHUIO TOSBKO
nopy4veHus Ha Caenku, HanpaeneHHbIe Ha NoralleHne Takon 3a40IPKEHHOCTU NPU YCITOBUN, YTO CPOK
ncnonHeHuns obsi3aTenbCcTB Mo Takum Caenkam He npeBbillaeT cpoka, ykazaHHoro B M. 10.3 1 10.5
Horoeopa.

10.9. He nosgHee npegnonaraemon gatel pactopxeHus [Jorosopa, KnneHT obs3aH ocyLecTBUTb BCe
AencTeus, Heobxoammble ans BeiBoga/nepesoga Aktneos ¢ MNC, B Tom uucne npegoctaBuTb
aKkTyanbHble PekBM3UTbl BAHKOBCKOrO cyeTa, OTAerNbHbIe NopyyYeHns 1 pacnopskeHus. KnneHT Takke
0653aH noracutb Bce cBon Obsa3aTenbcTBa U 3aA0MKEHHOCTL Nepe bpokepom u npegocTaBuTb BCE
HeobxoaMMble AOKYMEHTbI, 06513aHHOCTb NO NpegoCcTaBneHnto KoTopbix KnueHT He ucnonHun, a bpokep
BO3BPaTUTb BCe cBOBOAHbIE AeHexXHble cpeacTBa KnneHTa Ha ero cobCTBEHHbIN CHET N0 PEKBU3UTAM,
yKasaHHbIM B AHKETHbIX AaHHbIX.

10.10.Bpokep nMeeT NpaBo 0TO3BAaThL HanpaBliEHHOE UM paHee yBeJOMIIEHNe O pacTopKeHnn [loroopa.
JlaToit 0T3biBa TaKOro yBEAOMIIEHUS CYMTAETCS AEHb HaNpPaBEHNs COOTBETCTBYIOLLETO yBeAOMIIEHNS 06
0T3blBe Ha agpec ANEeKTPOHHOM NoyThl KnneHTa, ykasaHHbI B AHKeTe.

10.11.Bpokep BnpaBe A0 AaTbl pacTopxeHusi loroBopa, Npu HanMuumM pekBnsnToB 6aHKOBCKUX CYETOB,
camocTonATeNnbHO, 6e3 cneyunansHoro nopyyeHns KnveHTa, Bo3BpatuTb nocnegHemMy octaTok AKTUBOB,
WY NepeBecT Takol OCTATOK Ha COBCTBEHHBI GaHKOBCKMIM cyeT Ao BocTpeGoBaHusa KnmeHTom.

10.12.Tocne 3aBepLueHns B3auMmopac4eToB bpokep 3akpbiBaeT Bce cyeTa Aeno KnueHTa B CTOPOHHUX
aenosutapusx n MIHBeCcTULMOHHBbIE cyeTa, OTKPbITblIE B pamkax HacToswero [Jorosopa. [Npu Hanu4um
LleHHbIX Bymar Ha cyeTe Aeno, OTKPLITOro B paMkax agenosutapHoro gorosopa ¢ AO «OTkpbiTne
Bpokep», Bpokep umeeT npaso He pacToprath [loroBop Ha BeAeHWe MHAMBUOYarbHOro
WHBECTULIMOHHOrO cYeTa.

10.13.B cnyyae BbiBoAa AeHexHbIx cpeacts KnneHta no 3assneHunto Ha nepeBof (BbIBO) AEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctatbm 997 MpaxagaHckoro kogekca Poccunckon ®epepauun Bnpase
yaepxXaTtb npuynTaroLmecs eMy CyMMbl BO3HarpaXxgeHusa 1 Bo3aMeLLeHnst pacxofoB U3 CYMMbl JEHEXHbIX
CpeacTs, noanexawux nepegave KnneHty, a B cnyvyae Ux He4OCTaTOMHOCTH - NPUMEHUTL
COOTBETCTBYIOLLME NONoXeHUs [loroBopa unu npunoxXeHnn K Hemy.
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PA3OEN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus 06 o6LmMx pMcKax, CBA3aHHbIX C OCYLLeCTBIIEHMEM Oonepauuvi Ha pblHKe
LeHHbIX bymar

Llenb HacTosiwen deknapaumu — npegoctasuTtb Bam (KnueHTty) nHdopmauunio 06 0CHOBHbIX pUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHKe LeHHbIX bymar. Obpalwaem Balue BHMMaHMe Ha ToO,
yTO HacToswasa [leknapaums He packpbliBaeT MHopmaL Mo 060 BCeX puckax Ha pbiHKE LieHHbIX Gymar
BCreacTBMe pasHoobpasmns BO3HMKAKOLWLMX Ha HEM CUTYaLUiA.

B obLiem cmbicne puck npeactaBnsaet cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLECTBMNEHMM (PUHAHCOBBIX OnepaLunin B CBA3N C BO3MOXHbBIM HEBNaronpuATHLIM BIIMSIHUEM Pa3HOro
poaa akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOPbIMK OyayT cBSA3aHbl Baluy onepaunmn Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

o107 PUCK 3aTparnBaeT HECKOJ1bKO d)VIHaHCOBbIX MHCTUTYTOB N NPOABNAETCA B CHMXEHUN NX
CNOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny OonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBNCUMOCTHU d)VIHaHCOBbIX WHCTUTYTOB MeXay coboW oLeHKka CMCTEMHOIO PUCKa CnoXxHa, HO ero
peann3auna MmoXXeT NoBJINATb Ha BCeX y4aCTHUKOB (*)VIHaHCOBOFO PbIHKa.

Il. PbIHOYHbIN pUCK.

OTOT puUCK nNposiBnsAeTcsa B Heb6NaronpuaTHOM U3MeHeHUn LueH (CTOMMOCTUN) NpuHaanexawmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YuncIe 13-3a HebnaronpuaTHOrO M3MEeHeHUs NONMTUYECKON
CuTyaumn, peskon AesanbBauuy HauMoHaNbHOW BantoThbl, KPU3NCa PbiHKA rOCYAapPCTBEHHbIX JOMTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BaNMOTHOIO Kpusunca, 06CToAaTenbCcTB HENPEOAONMMON CUMbl, IMaBHbIM
06pa3om CTUXMAHOIO 1 BOEHHOrO XapakTepa, 1 Kak criecTBue, MpuBOANT K CHUXKEHWNIO JOXOAHOCTM Unn
Aaxe ybbiTkam. B 3aB1CMMOCTM OT BbIOpaHHOM CTpaTernm pbiHOYHBIN (LEHOBOW) PUCK ByaeT COCTOATh B
yBenuyeHnn (yMeHbLUEHUW) LeHbl (PMHAHCOBLIX MHCTPYMEHTOB. Bbl OmKHBI OTAaBaTh cebe oT4YeT B TOM,
YTO CTOMMOCTb MpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIOM He 03HaYaeT ee pocTa B ByayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHWe Ha crieQylolme pblHOYHbIE PUCKU:
1. BanioTHbIV puUck:

BarntomHsil puck nposignsiemcs 8 Hebna2onpusimHoM U3MEHEHUU Kypca pybrisi 1o OMHOWEHUI K
uHocmpaHHoU sarnome, npu komopom Bawu 0oxodbi om enadeHusi pUHaHCO8bIMU UHCMPYMeHmamu
moaym bbimb rnodgepeHymbl UHGDSAUUOHHOMY 8030elicmauto (CHUXEHUIO peasibHOU rnoKynamenbHoul
criocobHocmu), ecnedcmeue Ye2o Bbi moxxeme nomepsimeb yacme 00xo0a, a makxe noHecmu ybbImku.
BantomHblil pUCK makxe Moxem rpusecmu K U3MeHeHUt0 pa3mepa 0b6s13amernibeme o ¢huHaHCo8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCmpaHHoU 8annromoll uninu UHOCMpPaHHbIMU (hUHaHCO8bLIMU
UHCMpPYyMeHmMamu, 4mo Moxem rpuesecmu K ybbimkam usu K 3ampyOHEeHU 803MOXHOCMU
paccyumbi8amsCsi 110 HUM.

2. NpOLEHTHbIN pUCK:

lNposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiouwell Ha Kypcosy!o
cmoumocmsb obriuzayuli ¢ pukcuposaHHbiM 00X000M. [NpoueHMHbIU puck Moxem 6bimb 0bycrioerneH
HecosrnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebogaHuli u obsi3amernibcmes, a makxe
HeoOUHakKo8oU cmerneHbi0 U3MEHEHUS MPOUEHMHbLIX CMasokK o mpebosaHusm u 0bs3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKUUIA:

Hpogenﬂemc;v 8 PEe3KOM nadeHuu ueHbl akyut aKUUOHepHOoeco obwecmsa, rNpuU3HaHHo2o
HecocmosmesibHbIM, Ujiu 8 npedequHuu makol HecocmosimesibHoCmu.
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[nga Toro, 4Tobbl CHU3UTbL PbIHOYHLIA pUCK Bam crnefyeT BHUMaTENbHO OTHECTUCH K BbIGOPY U
anesepcrdukaLnm UHaAHCOBbIX MHCTPYMEHTOB. Kpome TOoro, BHUMaTeNbHO 03HAaKOMbTECH C YCMOBUAMU
Bawwero Bzammopgeinctaumsa ¢ Bawnm bpokepom ang Toro, 4tobbl OLLEHUTb pacxoibl, C KOTopbIMU ByayT
CBsi3aHbl BnageHve n onepaummn ¢ MHaHCOBbLIMU MHCTPYMEHTaMu 1 yoeantech, B TOM, YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmgaemoro Bamun goxoaa.

Bam Heob6xoQMMo camMOoCTOATENBHO OTCREXMBATD M OLEHNBATb (PMHAHCOBOE COCTOSIHME SMUTEHTA,
3MUCCUOHHbIE LieHHbIE ByMarn KOTOporo Bbl Npuobpenu unu nnaHnpyeTte npuobpecTtu. B cnyyae, ecnu
Bbl ABNSETECh BNageribLeM SMUCCUOHHBIX LeHHbIX OyMar poCCUIACKOro UM MHOCTPAHHOIO SMUTEHTA, B
OTHOLLIEHMWN KOTOPOro HACTYNUIN Npu3Hakn 6GaHKPOTCTBA, Bbl JOIMKHbI CAMOCTOSATENBHO NPUHMMATb
peLLeHns B OTHOLLEHMM LEHHbIX OyMar, BnagenbLem KOTOPbIX Bbl IBNISIETECH, M CAMOCTOSATENBbHO
npeanpuHMMaTh Kakue-nnbo aanbHenwmne aencTems. B cnyvae, ecnv B OTHOLLEHUN SMUTEHTA,
BnagenbLeM 3MUCCUMOHHbIX LEHHbIX BymMar KOTOPOro Bbl siBMsieTECh, apOUTpaXKHbIM CyAoM Oblno
BbIHECEHO onpeaeneHne 0 BBeAeHWM npoueaypbl HabnaeHUs, BaM HE06X0ANMO CaMOCTOATENBHO
npeanpvHMMaTh encTBus, Heobxoanmble Ang BkNOYeHMs Balwwmx TpeboBaHuin B peectp TpeboBaHmm
KpeaMTOpOB 3MUTEHTA-AOMKHUKA B COOTBETCTBUM C NMOPSIAKOM, NPeaycMOTpeHHbIM PeaepanbHbiv
3akoHoOM oT 26.10.2002 Ne 127-$3 «O HecocToaTensHocTH (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIA SMUTEHT, BNnagenbLeM SMUCCUOHHbIX LEeHHbIX OymMar n MHbIX (OMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl siBnisieTech, Obln 00bABNEH HECOCTOATENbHBIM (DAHKPOTOM), U B €0 OTHOLLEHMM ObInK
WHULMNPOBaHbI COOTBETCTBYHOLLNE NPOLIeAypbl B COOTBETCTBMM C €0 JIMYHLIM 3aKOHOM, Bam
HeobxoQMMO CaMOCTOATENbHO NPeanpUHMMaTh AENCTBUS, HanpaBfeHHbIE Ha yA0BeTBopeHne Bawunx
TpeboBaHW K TAKOMY SMUTEHTY.

HacTtoswum ysegomnsem Bac o Tom, uto bpokep He BepeT Ha cebsa ob6sa3aTenbcTBa MO BKMOYEHUIO
TpebosaHui KnveHTta B peecTtp TpeboBaHUi KPeaAUTOPOB SMUTEHTA, B OTHOLLEHMN KOTOPOro
NPUMEHSATCA Npoueaypbl, NpeaycmoTpeHHble PegepanbHbiM 3akoHOM 0T 26.10.2002 Ne 127-93 «O
HecocToATenbHOCTY (6aHKPOTCTBE)», UMM NO MHOMY NpeacTaBNeHnto uHTepecos KnneHTa B pamkax
yKasaHHbIX npoueayp, a Takke no npeacraBneHntio nHTepecos KnneHta B pamkax npoueayp
HEeCOCTOATENbHOCTW, BBEAEHHbIX B OTHOLLEHUWN MHOCTPAHHOIO 3MUTEHTa-6aHKpoTa Ha OCHOBaHWUM HOPM
WHOCTpPaHHOro npasa.

Bam cnegyet cneunanbHO 06paTuTb BHUMAHWE Ha TO, YTO OMepeAHOCTb U pasMep yooBNeTBOPEHUS
Bawmnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB M YCNOBUA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocTosaATeNbHOCTU (DaHKPOTCTBE)», a Takke OT
06CTOATENBCTB M YCNOBUIA, NPeayCMOTPEHHbIX MHOCTPaHHBIM 3aKOHOAATENbCTBOM O HECOCTOSATENbHOCTH
(baHkpoTCTBE), B Crydae 6aHKPOTCTBA MHOCTPAHHOIO aMUTeHTa. B cnyyae npuaHaHns 6aHKPOTOM U
OTKPbITWSA MpoLeAypbl KOHKYPCHOro NPOM3BOACTBA B OTHOLUEHUW 3MUTEHTa, SMUCCUOHHbIE LIeHHble
H6ymaru koToporo Bel npnobpenu, Bel HeceTe puck Hey4OBNETBOPEHNUS UMW YaCTUYHOIO YAOBMNETBOPEHNS
Bawmnx TpeboBaHuii k Hemy.

I1l. Puck nukBmgHocTW.

SToT PUCK NpoAaBIAETCA B CHUXEHNN BO3MOXXHOCTU peann3oBaTb (bl/IHaHCOBbIe WHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHUXKEHMS Ccnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HaCTHOCTU, Npu
HeobxoQMMocTH 6bICTpOI7I npogaxwu (*)VIHaHCOBbIX MHCTPYMEHTOB, B y6bm<ax CBA3aHHbIX CO
3Ha4YnTEesIbHbIM CHUXEHNEM NX CTOMMOCTHN.

IV. KpeanTHbi puck.

SToT PUCK 3aKrito4aeTcd B BO3MOXXHOCTU HEBBIMOJIHEHUA KOHTPAKTHbIX U UHbIX 06s3aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawumn onepaunamn.

K yncny kpeauTHbIX PUCKOB OTHOCSATCS CriedytoLmne pUcKu:
1. Puck gedonTa no o6nuraumsiM 1 MHbIM AONrOBbIM LIEHHLIM Gymaram:

3akriroyaemcsi 8 803MOXHOCMU HeriamexecrnocobHocmu aMumeHma 0051208biX UeHHbIX 6ymaz, 4mo
rnpusedem K HE803MOXHOCMU USU CHUXEHUIO 8ePOSIMHOCMU ro2acums UeHHyo bymaay 8 CpoK U 8
rnosiHom obbeme.
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2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpemse20 f1uya rposieriiemcsi 8 pUCKe HeUcrosHeHUs1 obsi3americmes rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmMoes (8 mom 4ucsie 8 cesi3u ¢
npomuesoripasHbiMu Oeticmeusimu). Baw Bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpaz2eHma, 0OHaKO He MOXem UCKIIYUMb €20 rosiHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplieHuuU ornepayull, cogepuiaemMbix Ha Heop2aHU308aHHOM (8HE6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KIupUHa08bIX opaaHu3ayull, Komopble npuHUMarom Ha cebsi pucku
HeucrionHeHusi obsizameibcme.

Bb1 ormxHbl omOasamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Baluux uHmepecax
0m €80€20 UMEHU, PUCKU, KOMOpPbIe OH NPpUHUMAaem 8 pesynbmame makux delicmeud, 8 mom qucre
PUCK HeUCOMHEeHUs unu HeHadsexauje2o UCrosiHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexXHble cpedcmea
Knuenma xpa+Hsimcsi Ha 6aHKO8CKOM cyeme, u Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOmMopPom
OHU xpaHsimcs. OuyeHume, 20e uMeHHO 6ydym xpaHumbcs nepedaHHbie Bamu bpokepy akmuebl,
2omoebl U Bbi ocywiecmensmes onepayuu eHe UeHmpanu308aHHOU KupuH2080U
UHGbpacmpyKkmypebi.

3. Puck HencnonHeHus obasatenscTB nepeq Bamun Bawwum Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopbix obsisameniscme rneped Bamu sierisemcs auOom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YyeMy OHU 3alWjulieHbl 8 crlydae baHKpomcmea
Bpokepa. OdHako 0bbi4HO deHexHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIueHmoes U nosmomy He 3aujulyeHbl om obpawieHuUs1 83bICKaHUs
rno dorneam Opyaux KnueHmos. s mozo, Ymobbl UCKIoYUmMs 3mom puck Bel moxeme mpebosams
om bpokepa xpaHums Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3mMoM Ccriydae
Bpokep moxem ycmaHosums 00MosIHUMENIbHOe 803HazpaxxOeHUe.

Ocoboe sHuMaHue cnedyem makxe obpamums Ha npaeo Bawezo bpokepa ucronb3o8amb Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspeuiaem bpokepy ucnonb3oeams Bawu
cpedcmea, OH 8ripase 3a4ucisime Ux Ha 6aHKo8cKul cyem, rpedHa3Ha4vyeHHbIU Or1s1 XpaHEeHUS c80UX
cobcmeeHHbIx deHexHbIx cpedcmes. B amom crniydae Bbi npuHumaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takoli puck 8 Hacmosiu,ee 8pemMsi He cmpaxyermcs.

BHumamernbHO 03HakoMbmech ¢ rIpoeKmom ﬂoaoeopa 0nsi moeo, Ymobbl OUEHUMb Kakue
rOIHOMOYUS 110 UCMOob308aHUt0 Bawezo umywecmesa 6yaem umems Baw EPOKG,O, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxXe eo3gpama.

Baw Bpokep siBnsetcsa uneHom HAYDOP, k koTopon Bel MoxxeTe 06paTuTbCs B Criydae HapyLleHus
Balumx npaB n nHTepecos. 'ocygapcTBEHHOE perynmpoBaHne N Haa30p B OTHOLUEHUU AeATENbHOCTH
3MUTEHTOB, NPOECCUOHANBHbIX YH4ACTHUKOB pbiHKA LleHHbIX Bymar, opraHM3aTopoB TOProBiv U Opyrux
PUHAHCOBBIX OpraHu3aumi ocywlectensaetcs LieHTpanbHbiM 6aHkom Poccuiickon degepaumu, K
KoTopoMy Bbl Takke moxeTe obpallatbcs B cnydae HapylweHusa Bawux npas n nHtepecos. Nomumo
aToro, Bbl BnpaBe obpalyaTbCa 3a 3awwntor B cyaebHble 1 npaBOOXpaHMTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHOA4ATENBCTBA UMK
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyeMbIX OpraH1M3aLuuii, PerynmpyoLmnx pblHOK LEHHbIX
BGymar, unm nHble OTPacnm 3KOHOMMKK, KOTOPbIE MOFYT KOCBEHHO NMPUBECTU K HeraTuBHbIM Ans Bac
nocneacTBUSIM.
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K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NpaBuIl pacyeTa Hanora, HaloroBbiX
CTaBOK, OTMEHbIl HanoroBbIX BbIYETOB U ApYyrne naMmeHeHnd HanoroBoro 3akoHogartenbCTea, KOToOpble
MOTyT NPpUBECTU K HEraTUBHbIM O5A Bac nocneacrteusam.

Bam cnepnyeTt nmets BBUAY, YTO Bpokep He oTBevaeT nepea Bamu 3a HemcnonHeHme TPeTbUM NULIOM
COEnNKu, 3aKnN4YeHHoON ¢ HUM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposaBun HeobxoamMmom
OCMOTPUTENBHOCTU B BbIOOPE 3TOro Nuua nmbo NpuHAN Ha cebs pydaTenbCTBO 3a MCMNOSTHEHNE COENKM
(oenbkpenepe).

K npaBoBOMY pMCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B criydae
COBepLUEHMS HA HEOPraHM30BaHHOM (BHEDOUPXKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
Bpokepom 3aknodeHa ykasaHHas caenka u no Kakon-nmbo npuymHe (TpeboBaHMs MPUMEHNMOro
3aKoHOAaTenNbCTBA, YCIOBUS CaMOW caenku, obblidan genoBoro 06opoTa, NPMMEHUMBIE K YKa3aHHON
cAaernke v perynupyroLime ncnonHeHve obs3atenscTs no Hel), Bbl 0683aHbI Nepeaatb Apyron CTOpoHe
no caernke NonyvYeHHbIN JoXon (OeHeXHble CpeaCcTBa, LeHHble Bymarn) — 6pokep, AeNCTBYOLWNIA B
KauyecTBe Hanoroeoro areHta Poccuiickon ®egepaunn B cootBeTcTBMM € (NaBon 23 Hanoroeoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Bawero cyeta HeobxoanmMble CyMMbl HANOroB, KOTOPbIE B CBA3M C
ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon ®egepaumm MoryT npeBbiCMTb Baluu
OXMAaHMs B YacTu pasmepa obs3aTenbHbIX K yrnaTe HanoroB U U3MEHUTb MOMYYEHHbIV MO TakoW caenke
rHaHCcoBbIN pe3ynbTaT. [pu nogade NnopyyYeHnit Ha 3aknioyYeHre ykasdaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOWN MHBECTULUN B COOTBETCTBUMN C OCOBEHHOCTSIMY HANorooboXeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBMAY, YTO CYLLECTBYIOT Takke HanoroBble pucku, KoTopble Bbl HeceTe B crnyyae
nogayun NopyyYeHUs Ha 3aKroveHre caenkun Kynnu-npogaxu obnurauui. Ecnn bpokepom no Bawemy
MOpYYeHUIo 3aKryeHa ykasaHHas caenka n no kakown-nnbo npuuunHe (TpeboBaHns MPUMEHUMOrO
3aKoHOOaTenbCTBa, YCNOBUS camol caernku, obbl4an AenoBoro 06opoTa, MPUMEHUMbIE K YKa3aHHOM
CAenke un perynvpytoLue ncrnonHeHne obasatenscTs No Hew), Bol 06593aHbl nepeaath Apyroni CTOpoHe
nonyYeHHbIn 4oxoa (AeHexHble CpeacTBa, LeHHble bymarun) — Bpokep, gevcTeyowumii B KayecTse
HanoroBoro areHTa Poccuiickon Pepepaunm B cootBeTcTBumM ¢ [nason 23 HK P® 6yget obs3aH
yaepxatb ¢ Bawero cyeta Heob6xooMMble CyMMbl HANMoroB, KOTOpblE B CBS3U C 0COOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccunckon egepaumm moryT npeBbicuTb Bawwn oxmaanns (B 4actu
CyMMbl 06A3aTeNbHbIX K yNnaTe Hanoros) U U3MEHUTb NOMYYeHHbIN MO Takown caenke puHaHCOBbIV
pesynbTat. Kpome TOro, He06x0oMMO y4ecTb, YTO eCrin U3 4OX0Aa HanoronnarensLuka no ero
pacnopsiKeHuto, NO PeLLUEeHNIo CyAa U NHbIX OPraHOB MPOM3BOAATCS Kakue-nnbo yaepxaHus, Takme
yOepXXaHua He yMeHbLUuatloT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npu nogave nopyyeHnn Ha
3aKnioyeHne ykaszaHHbIX caenok Bam Heo6xogumo yumTbiBaTh AaHHbBINA PUCK, @ Takxke NnaHnpoBaTb CBOU
WHBECTULMM B COOTBETCTBMU C 0COBEHHOCTAMY HanoroobnoxeHuns B Poccuiickon ®egepauun.

V1. OnepaumoHHbI pUCK.

3aknoyaeTcs B BO3SMOXHOCTU NPUUYMHEHUS] Bam yObITKOB B pe3ynbTaTe HapyLeHUst BHYTPEHHUX
npoueayp Bawero Bpokepa, owmnbok 1 HeJoGPOCOBECTHLIX ANCTBUIA €ro COTPYAHWNKOB, c6oeB B paboTe
TexHU4Yeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHBIX OpraH13aumii, B TOM Y1cre
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHu3auuii, a Takke Apyrux opraHnsaumin. OnepaumoHHbIN pUck
MOXET UCKIIOYNTb UMK 3aTPYAHUTL COBEpPLLEHME ONepaumii U B pe3ynbTaTe NPUBECTU K YObITKaM.

K oaHHOMY puUcKy, B TOM Yucrie, OTHOCATCS PUCKM BBEOEHMSA OTAENbHBIMU rocygapcTesammn n/vnm
rpynnow rocygapcts CaHKUMOHHBLIX OrpaHn4yeHun B oTHoLeHun Poccuinckon deaepaumu, oTaenbHbIX
oTpacnen eé 9KOHOMUKN, SMUTEHTOB LEHHbIX ByMar, pacyeTHbIX 1 MHPPACTPYKTYPHbIX OpraHuM3aLmi, Yto
MOXET NPMBECTU K 3anpeTy (HEBO3MOXHOCTM COBEPLUEHUSA / ICMOMHEHUS) OTAENbHbBIX CAENOK U (Mnn)
OnokmpoBaHuio cHeToB WU/Mnu umyllecTea bpokepa w/vnu KnneHta bpokepa.

VII. TloMMMO yKa3aHHbIX BblLLUE PUCKOB MPY OCYLLIECTBMEHWUM onepaunin n ucnons3osaHun Bamu B
kayecTBe cnocoba obmeHa coobweHuamn ¢ Bpokepom UTC QUIK, a Takke MHbIX NPOrpamMmMHbIX CPEACTB
NOoAKIM4YeHna K Topram, CyLecTByOT AOMOJIHUTESIbHbIE PUCKU, CBA3AHHbIE!

1) ¢ UCnonb3oBaHMEM UM HEBO3MOXXHOCTBIO MCMOMb30BaHWA B ONpeaeneHHbIi MOMEHT BPeMeH M
COOTBETCTBYHOLLENO NPOrPamMMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHMWS! HEMCMPaBHOCTEN n/unmu oTkasa
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obopynosaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBA3U, IHEPrOCHABXEHUS, UHbIX CUCTEM,
OCYLLECTBMEHNEM 0PabOTOK NPOrpaMMHLIX CPEACTB, MUBMEHEHUIN anropUTMOB NX PYHKLIMOHMPOBaHUS,
npodnnakTU4eckmx paboT, TEXHONOMMYECKUX N3MEHEHMI, OBHOBNEHUIA NPOrPaAMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTte Yero MoXeT 0Ka3aTbCs HEBO3MOXHbIM BbiCTaBIiEHNE
n/vnn ncnonHeHne Bpokepom Balumx nopyyeHun, NCNonHeHe ux B COOTBETCTBUM € Balwmmn
yKasaHusMu;

2) CO CKOPOCTbLI0 COBEPLLEHMS Onepaumii ¢ UCMOSIb30BaHMEM MPOrPaMMHBIX CPEACTB, YTO MOXET
npueectn Bac, He MMeIoLLLEro 4OCTATOYHbIX 3HaHWUI U/UMKW ONMbITa, K COBEPLUEHNIO BOSbLIOIO KoNMyecTsa
yGbITOYHbIX ONepaumii Npy BbIGOPE HEBEPHOW CTpaTeriu;

3) ¢ coBeplueHneM Bamu cniyyaliHblx owmnbok npu nogade Nopy4vyeHuii ¢ MCNonb3oBaHUEM
nporpamMmHbIX CpeacTs, B TOM YUCIE MO NPUYMHE OTCYTCTBUS AOCTATOUHbIX 3HAHWI nopsaka
aKcnnyaTaumMm NporpamMmmHbIX CpeacTs, U/Wnmn oTCyTCTBUE NPAKTUYECKUX HaBbIKOB (B TOM YMCTe 3HaHWUI
nopaaka nogadn n NCnoriHeHnA I'IOpy‘-IGHI/IVI B COOTBETCTBMN C PYKOBOACTBOM Nosb3oBaTtens
nNporpaMmMHOro cpeacTsa);

4) ¢ HEBO3MOXHOCTbBIO MCMONHeHna Balumx nopyyeHnii No NMMUTMPOBAHHON LleHe B MOMEHT
BbIMOSTHEHWUS YCITOBUM MOPYYEHUS;

5) nogayen n ncnonHeHnem nopyyeHns (3asiBKM) MO PbIHOYHOW LieHe, MPU KOTOPOK NOKynKa/npoaaxa
(PNHAHCOBOIO MHCTPYMEHTA OCYLLECTBMNSETCH MO Haumny4yLllen ueHe, KoTopas eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 npeanonaraeT 4OCPOYHOE Corfacue ¢ LieHOW, Mo KOTOpon nopyveHue byaeT BbINONHEHO
(dbakTnyeckn 31O 03HavaeT, YTo Bpokep OydeT 3aknoyaTh CAEMNKN HA PbIHKE MO HAWUMYYLLIMM 13
UMELLMXCA UeH (C y4eTOM OrpaHnYeHunii, ycTaHoBneHHbIx OpraHm3aTopom TOopros), noka He 6ygeT
YOOBNETBOPEHO MOSHOCTBIO UMM YACTUYHO YCIOBME O KONNYECTBE, TO €CTb BO3MOXHbI CUTYyaL MK, Korga
3asiBKa NO PbIHOYHOM LeHe ByaeT ncnoniHeHa 4YaCcTUYHO, a HEUCMOSHEHHbIV OCTaTOK 3asaBKu ByaeT CHAT
OpraHusaTtopom ToproB 6e3 yaoBNeTBOPEHNS);

6) C BO3SMOXXHOCTbO HECAHKLUMNOHNPOBAHHOIO (I'IpOTI/IBOI'IpaBHOFO) AocTtyna TpeTbux nuy K
nporpaMmMHbIM cpeacTBaM.

Bam Bcerga Heo6xoAMMOo MMETb B BUAY, YTO MpY NoJdave NnopyyeHusi Ha 3akroYeHne CAENOoK Mo
PbIHOYHON LiEHE, BO3MOXHO HACTYMNIEHUE Tak1xX NocneacTBuii (cobbiTui), 4To cTouMocTb Balwero
NopTdENs MOXET ONYCTUTLCS HDKE MUHMMATBHOM Mapxu, B pe3ynbTaTe Yero BO3HUKHET HEMOKpPbITas
(HeoBecneyeHHas) No3nums U Gpokep ByaeT BbIHYXAEH 3aKpbITb e€.

O3HakoMbTEeCb BHUMATESLHO C ,D,OFOBOpOM Ha 6p0KepCKoe O6CJ'Iy)KVIBaHMe M pykoBogCTBOM
noJsib3oBaTesnid nporpaMmMHOro cpeacrtea ana Toro, 4YTOObI OLIEHUTb Kakue n3 PUCKOB, B TOM YUCIIE€ PUCKU
KaKMX TeXHMYecknx cboes, HeceT Balu BpOKep, a Kakmne U3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMUY CHETaMM

3aknoyaemblii Bamu [loroBop cBsidaH ¢ BeeHMeM UHANBUAYATbHOMO MHBECTULIMOHHOIO cYeTa,
KOTOpbIii No3BonseT Bam nony4nTe MHBECTUMLMOHHBIA HANoroBbIi BblYeT. Bce pucku, koTopble
YNOMSIHYTbI B HacTosLen [eknapaummn, UMetoT OTHOLIeHVe U K MHaMBMOyanbHbIM MHBECTULIMOHHBIM
cyeTam, OfHaKO CYLLECTBYHOT OCOGEHHOCTU, KOTOPbIE HEOBXOAMMO 3HaTb ANS TOro, YTOGLI
BOCMOIMb30BaTbLCA HANOroBbIMU NMPENMYLLIECTBAMM, KOTOPbIE NPEeOOCTaBNAOT TakMe cYeTa U UCKMIOUYNUTD
PUCK MULIUTBLCS TaKUX NMPEUMYLLIECTB.

O6pau.|,aeM BHMMaHME Ha TO, YTO Bbl MOXETEe UMETb TOJIbKO OAUNH I/IH,D,I/IBI/I,D,yaJ'IbeIIZ MHBECTULNOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamemnayarnbHbIX MHBECTULUOHHbIX CHETOB Y OHOIo U Yy pa3HbliX
I'IpOCbeCCI/IOHaJ'IbeIX YY4aCTHUKOB pPbIHKA LEHHbIX 6ymar npmueedeT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HalloroBblX BbIYETOB!:
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1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo 06paLLl,aTbCF| 3a BO3BpaTOM yniavYeHHOoro
noaoXoAHOro Hanora Ha CyMmmy caefnaHHOro Bamu B3HOCa, HO OOMKHBbI 6y/:|,eTe ynnatntb No4OXOOHbIN
Hanor Ha 4oxoA4, UCHUCTEHHBbIN Nnpwn 3aKpbiTUn MHAI/IBVIﬂyaJ'IbHOFO WHBECTULMNOHHOIO cHeTa,

2) «Ha U3bATME CPEACTB CO cHEeTay, No KOTOPOMY Bbl HE CMOXETEe nonydaTtb exerogHbli Bo3BpaT
Hanora, Ho byaeTe ocBobOXAeHbI OT ynnaTbl NOAOXOAHOro Hanora nNpu N3bATUN CPEACTB C
WHamBuayaneHOro MHBECTMLIMOHHOIO CHeTa.

O6paTtute BHMMaHWe Ha To, YTo Bbl CMOXXeTe BOCMOMb30BaTLCA TOMNLKO OOHUM U3 BapuaHTOB
WHBECTMLUMOHHOIO HarloroBOro BblYeTa, 3TO 3HAYUT, YTO ecnin Bbl XoTs Gbl 0AHaXAbl BOCNOSb3yeTech
WHBECTULUMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXXETE BOCMOSIb30BaTLCA MHBECTULIMOHHBIM BbIYETOM
«Ha U3bATUE CPEACTBY», YTO MOXKET NULLNTL Bac Bcex npemmyLlects aToro BapuaHTta. Onpegenvte
npeanoyTUTenbHbIA Ans Bac BapuaHT, o6cyaute AOCTOMHCTBA M HEAOCTATKM KaKAoro BapuaHTa ¢
Bawwum Bpokepom 1 (M) KOHCYNbTaHTOM, CNeLManmapyloLMMCs Ha COOTBETCTBYIOLLIMX
KOHCYNbTaUMsIX.

Bam cnefyet umeTsb B BUAy Takke T0, 4To ecnu Bel npekpaTtuTe Baw [loroBop paHee Tpex fneT, TO He
CMOXeTe BOCMNOMb30BaTbCH OMMCaHHbIMU UHBECTULIMOHHBIMU HAMNOroBbIMU BbiYETaMK U, B Clyvae, ecrnm
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTe 0653aHbl BEPHYTb rocygapcTBy BCE CyMMbI
BO3BpaLleHHoro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT 0 Bawewm Bbibope BapnaHTa
WHBECTULIMOHHOIO HANOroBOro Bbl4eTa M HE yYacTByeT B Balumx OTHOLLEHUAX C HArnoroBowm Criyx6on.

*k*k

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETb BONPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME MPY NPOBEAEHMM onepauni Ha (PUHAHCOBOM pbIHKE, MPpUeMeMbIMn
anga Bac ¢ yyetom Bawwmx MHBECTULMOHHBIX Lenen n oMHaHcoBbIX BO3MOXHoOCTeN. [aHHasa Jeknapauus
He nmeeT CBOEeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCYLLECTBNEHNSI ONepaunii Ha PbIHKE LIEHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKM M OTBETCTBEHHO NOAOWTM K PELLEHUIO BOMpoca O
BblOOpe Ballen MHBECTULMOHHONM cTpaTtermn n ycnosun [Joroeopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyduTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLNX
Bornpocax.

11.2. ,[leKnapau,ml O PUCKaX, CBA3aHHbIX C COBepLweHneM MapXXnHanbHbIX U HENOKPbLITbIX CAENTOK

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 0OCHOBHBIX puckax, C
KOTOPbIMMW CBSA3aHbl MapXXUHarbHbIE COENKM (TO €CTb CAENKWU, UCMOJTHEHNE KOTOPbIX OCYLLECTBIAETCS C
MCMNonb30BaHNEM 3aeMHbIX CPeACTB, NPeAocTaBneHHbIX BpokepoM) n HenokpbITbie cAenku (To ecTb
cAenkn, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTasd no3nums — Ans UCnosiHeHus 06a3aTenbCTB no
KOTOPbIM HA MOMEHT 3aKITHYEeHNsT CAENKN MMYLLLECTBA KIIMEHTA, NepeaaHHoro bpokepy, He4OCTaTO4HO ¢
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMOK).

,D,aHHbIe cAenkn nogxoadaTt He BCEM KIMMEeHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mMBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM cAesikaM, B TOM Ynucne perynmpya MakCuMaribHoe «nne4vyo» —
COOTHOLLIEHNE 06a3aTeNbCTB KITMEHTA MO 3aKIMHOYEHHbLIM B €ro MHTepecax caesnkamMm n nmyuiecrtea
KNneHTa, npegHa3HavyeHHoro gna coeepLlleHna caernok B COOTBETCTBUM C ,D,OFOBOpOM Ha 6p0KepCKOG
06CJ'Iy>KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKN NOAXOAAT HE BCEM KNUEHTaM, MOCKOJbKY COMnpA>XeHbl C
OONONTHUTENTbHBIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl 1nin Bbl nx HecTw.

|. PbIHOYHBIN pUCK.

Mpw cornacmmn Ha CoBEPLUEHNE MAPXUHAIbHbIX M HEMOKPBITLIX CAENOK Bbl 4OMKHbI y4UTbIBATL TOT
hakT, YTO BENMYMHa NoTepb B criydae HebnaronpusiTHoro Ans Bawero nopTdenst ABMKEHUS pbiHKa
YBENMUUYNBAETCS MPY YBENUYEHWUN «NneYay.
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MoMMMO 0BLLEero pbIHOYHOIO pUCKa, KOTOPLIA HECET KINMEHT, COBEPLLAOLLMI onepauum Ha pbiHke
LieHHbIX Gymar, Bbl, B cryyae coBepLUEHUs MapXXMUHarmnbHbIX M HEMOKPbLITLIX CAENoK, Gyaete HeCTU pUCK
HeBNaronpMsATHOIO N3MEHEHUS LieHbl KaK B OTHOLLIEHUW LiEHHbLIX Gymar, B pe3ynbtarte npuobpeTteHus
KOTOPbIX BO3HMKIA UMW YBENUYUIACh HEMOKPbITas No3nUMs, Tak U PUCK B OTHOLLEHUW aKTVBOB, KOTOPbIE
cnyxaTt obecneyeHvem. Mpu aTom, B criyvae, ecrm HeMnoKpbITasl NO3ULMS BO3HUKIA UM YBENMYMNach B
pesyrbTaTe NPOAaXku LieHHbIX Oymar, BennyvHa yoblITKOB HUYEM He orpaHnyeHa — Bl 6yaete 06s13aHbl
BEPHYTb (NepenaTb) bpokepy LeHHble GymMary He3aBUCMMO OT U3MEHEHUSI UX CTOMMOCTW.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COENTOK Bbl OMKHbI yyunTbiBaTb, YTO BO3MOXXHOCTb
pacnopsaXeHna aktnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo Taknm CAerkam, orpaHm4eHa.

MmyliecTBo (YacTb UMyLLLECTBA), NpMHagnexawee Bam, B pe3ynbtaTe COBepLUEHUS Map>XUHANbHOM
UIN HEMOKPLITOW COENKN, siBnsieTcs obecnevyeHnem ncnonHeHns Bawunx obs3atenscTB nepeq bpokepom
1 BO3MOXHOCTb pacnopshKeHNs UM MOXeT ObiTb OrpaHM4eHa BNoTh 4O NOJIHOMO 3anpeTa COBEPLUEHUSI C
HUM Kaknx-nMbo caenok. Pasmep obecneyeHns ameHsieTcsa B nopsake, npegycmMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoXeTe BbiTb OrpaHU4eHbl B BO3MOXHOCTM pacnopsaXaTtbCsl CBOUM UMYLLIECTBOM B
OonbLuen cTeneHn, Yem A0 COBEPLUEHUSI MapPXXMHaNbHOW (HENOKPbLITOWN) CAENKN.

Tarke HeobXx0OUMO y4eCTb BO3SMOXHOCTb NPUHYAUTENBHOMO 3aKpbITUa no3uunn. HebnaronpmatHoe
N3MEeHEeHWe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHBbIE CPEACTBA ANK TOro,
4yTOOLI NpUBECTN obecneyeHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHLIX akToB U [loroBopa Ha
Bpokepckoe obCcnyxmBaHme, YTO AOMKHO BbiTb CAENaHo B KOPOTKMIN CPOK, KOTOPbIN MOXET ObITb
HepocTaTouveH ans Bac. HopmaTtusHble akTbl U ycnosus [loroBopa Ha Gpokepckoe obcnyxusaHme
nossonsT bpokepy 6e3 Baluero cornacusi «MpUHYAMTENbHO 3aKPbITb NO3MLMIOY», TO €CTb NpuobpecTu
LueHHble Bymaru 3a cueT Balumnx aeHexHbIx CpeacTs, unun npodaTe Bawm ueHHble Gymarn. 3T1o MmoxeT
ObITb CAenaHo Mo CyLLEeCTBYIOLMM, B TOM YMCE HEBbIFOAHBIM, LieHaM U NPMBECTU K BOSHUKHOBEHMIO Y
Bac yObITKOB.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO pe3knmvn konebaHnsMmm PbIHOYHbIX LIEH,
KOTOpbl€ NOBJIEKITN YMEHbLUEHNE CTOUMMOCTHN Bawero nopchenﬂ HWXE MUHUMAarbHOWN MapXxwu.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO TpeGOBaHVIFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMNEM EPOKepOM B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0becneyeHnem no HEeMNOKPbITbIM MNO3NLINAM.

anHyﬂ,MTeJ’IbHoe 3aKpbITUE MOXET ObITb BbI3BAHO U3MEHEHNEM 3HAYEHWUI CTAaBOK PUCKa,
paccynTbiBaeMbIX KJ'WIpI/IHFOBOVI opraHmsaumeVl n (VIJ'II/I) NCMNOJ1b3yeMblX EPOKepOM, B CBA3U C
yBelmn4dyeHnemM BoNnaTusibHOCTU COOTBETCTBYHOLNX LUEHHbIX 6ymar.

MpuHYaMTEenbHOE 3aKpbITUE MOXET GbIThb OCyLLecTBNEHO bpokepom B coOTBETCTBUM C [JoroBOpoMm,
ecnu nocrne HanpasneHHoro Bam Bpokepom TpeboBaHMs 3aKpbiTb HEMOKPbLITYIO NO3ULMI0 UMK €€ YacTb B
onpeaenéHHoOM nMyLLecTBe Bbl He 3aKpoeTe HEMOKPLITYHO MO3ULMI0 CAMOCTOSATENBHO B ONpeaenéHHbIN
Takum TpeboBaHMeM cpok. B aTom crniyyae Bpokep B Liensx NpuHyAUTENBHOIO 3aKpbITUS MO3ULUIA
coBepLuaeT caenky/caoenku B pamkax noboro [loroBopa, 3akntoveHHoro ¢ Bamu.

BceM unm 4actu KNMEHTOB MOXET CTaTb HEAOCTYMNHO OTKPbLITME MNO3MLUM MO OTAENbHBIM LIEHHBIM
B6ymaram u/vnm MHOCTPaHHbIM BantoTaM B pe3ynbTaTe BBeaeHUss CaHKLMOHHbIX OrpaHUYeHni B
OTHOLLEHMWN 3MUTEHTA LIeHHbIX Bymar unu bpokepa, a cywiecTByoLme NO3ULUN MOTyT BbITb 3aKpbIThl B
NPUHYOUTENBHOM NOPSIAKE.

Kpome aToro HanuumMe HenoKpbITOM MNO3MLMKN NO LLEHHbIM Bymaram, no KOTOpbIM SMUTEHTOM
COCTaBnsieTCA peecTp BragenbLes, MMEIOLWMX NPaBo Ha NoNy4YeHne JOXOA0B, MOXET CYLLECTBEHHbIM
0o6pa3oM NoBnuATbL Ha pa3mep obecrneyeHnsi, B TOM Y1CIe B CBSI3M C 3akntodeHnem bpokepoM Ha aeHb
COCTaBMEHUs peecTpa caernok nepeHoca Takon HenokpbiTon nosuumm (gorosopos PEMO unu kynnu-
NPOAaxMu), YTO, B KOHEYHOM CYETE, MOXET ABUTLCS OCHOBAHUEM NPUHYAUTENBHOIO 3aKpbITUSI MO3ULIA.

Bo Bcex aTumx cnyyvaax npuHygnTenbHOE 3aKpbIiTUE NO3NUNUN MOXKET NMPUYNHUTDL Bam 3HaunTenbHble
y6bITKI/I, HECMOTPA Ha TO, YTO Mocne 3aKpbiTnuda No3nunmnm nsamMeHeHne LeH Ha (bI/IHaHCOBbIe MHCTPYMEHTbDI
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MOXET NpuHATL BnaronpuaTHoe Anga Bac HanpaeneHue, n Bel nonyyunu 6el goxon, ecnu 66l Bawa
nosuums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEGNaronpuaTHOM CTeYeHun
006CTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaXOAsLWMXCA Ha Bawem cyeTe akTMBOB.

Il. Puck nukBnaHocTw.

Ecnu BenuurvHa HENOKpbITOM NO3ULUKU MO OTAENMBbHBIM LeHHbIM Bymaram iBNSeTCs 3Ha4MMon B
CpaBHEHUN C 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBo60AHOM 06palleHnn 1 (Mnn) B CpaBHEHUN
Cc 06BEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK NMKBUAHOCTM NPU COBEPLLUEHUN MaPXMUHANBHOW U
HEMOKPbITOW CAENKN ycunmeaeTcs. TpyaAHOCTU C MpMoBpeTEHNEM U NpodaXkenm akTMBOB MOTYT
NPUBECTU K YBESNTMYEHMIO YObITKOB MO CPaBHEHMIO C OObIYHBIMY caenkamn. AHanorm4yHo HeobxogumMo
YYMTbIBaTb BO3pacTaroLLMi PUCK NIMKBUOHOCTK, ecnn obecrneyeHneM Baluen HENOKpbITOM NO3nLmnm
ABNAOTCA LieHHble 6GyMaru 1 ons 3akpbiTUS HEMOKPLITON NO3MLMM MOXET NoTpeboBaTbCs peanunsaums
CYLLIECTBEHHOIO KONMMYECTBA LIEHHbIX Bymar.

Bawwn nopy4vyeHusa, HanpasJi€HHbl€ Ha OorpaHn4YeHune y6bITKOB, He BCerga MoryTt orpaHn4nTb notepu o
npennosfiaraemMoro ypoBHA, Tak Kak B paMKax CKnagblBatoLlencs Ha PbIHKE CUTYyaUunn UCMNOJTHEHNE TaKoro
nopy4vyeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*k%

YunTbiBas BbILLENINOXEHHOE, Mbl peKkoMeHAyeM Bam BHUMaTeNbHO paccMOTPEeTb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHNM COOTBETCTBYHIOLLMNX Onepaumi, npuemMmnemMmbIiMmn ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MOXHOCcTeN. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCcTBNeHns Taknx onepauun, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn un ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6egutech, 4to HacTosAwasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHCynbTaHTa, CneunanManpyoLLerocs Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.3. Oeknapaumsi o puckax, CBA3aHHbIX C MPOU3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMM1

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUckax, CBA3aHHbIX
C Npou3BoAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeHTbI (pbtoyepchbl, opBapAbl, ONUMOHLI, CBOMbI U AP.) NMOAXOAST HE BCEM KIMEeHTaM.
Bonee TOro, HekoTopble BUAbLI NPOM3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPsiKeHbl C 60MbLLMM
ypoBHEM pucka, 4eM apyrue. Tak, npofaxka onLMOHHbIX KOHTPAKTOB U 3akNtoveHne OboYepCHbIX
KOHTpPaKToB, hopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPWU OTHOCUTENbHO HEGOMbLLIMX
HeGnaronpusTHbIX KonebaHusx LeH Ha pblHKe MOXET NoaBeprHyTb Bac pucky sHaumTenbHbIX yobITkOB. C
Yy4YeTOM 3TOrO, COBEPLUEHNE CAENOK MO NPOoAaXe ONUMOHHBLIX KOHTPAKTOB U 3akntodeHne dbloYepCHbIX U
popBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TOMNbKO OMNbITHLIM MHBECTOPaM, 06GragatoLLmMm
3HaYUTENbHLIMU (PUHAHCOBLIMI BO3MOXHOCTAMW U NPaKTUYECKMMU 3HAHMSAMK B 06NacTy NpUMeHeHNs
WMHBECTULIMOHHBIX CTpaTerui.

Hacroswas [eknapauusi OTHOCUTCA Takke 1 K NPonU3BOAHLIM (PUHAHCOBBIM MHCTPYMEHTaM,
HanpaereHHbIM Ha CHIDKEHME PUCKOB APYrnX onepaumin Ha (hoHAO0BOM pbiHKE. BHMMaTenbHO oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBBIE UHCTPYMEHTbLI COOTHOCHATCS C ONepauusiMm, PUCKM MO KOTOPbIM
OHW NpU3BaHbl OrPaHNYnTb, U ybeanTech, YTO 06BbEM MO3ULMM HA CPOYHOM PbIHKE COOTBETCTBYET
06bEMY XeIKNPYEMON NMO3NLMK Ha PbIHKE LEeHHbIX Bymar (cnor).

|. PbIHOYHBIN pUCK.

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBEpLUAIOLNUA onepauun Ha
pbiHKe LeHHbIX Bymar, Bel, B cnydae 3aknioyeHns Bamu goroBopoB, SBAAWMNXCA NPON3BOAHBIMM
PUHAHCOBLIMU MHCTPYMEHTamu, byaeTe HECTM PUCK HEBNAroNnpUSATHOrO 3MEHEHNS LeHbl Kak
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d)I/IHaHCOBbIX MHCTPYMEHTOB, ABIAKOLWNXCA ©a3nCHbLIM aKTMBOM Npon3BOAHbIX d)I/IHaHCOBbIX
MHCTPYMEHTOB, TaK 1 PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE CIyXaT obecneyeHuem.

B cnyyae HebnaronpmMaTHOro n3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMIA CPOK NOTEPSATH
CcpeacTBa, apngLmecs obecnedeHmeM nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpw 3aknioYeHNn JOroBOPOB, SBMSIOWMNXCS NPOU3BOAHBIMU (OMHAHCOBLIMU MHCTPYMEHTaMW, Bbl
OOJKHbI Y4MTbIBATb, YTO BO3MOXHOCTb PaCropsiKeHMs akTuBamu, SBnsowmmmncs obecnevyeHnem no
TakuM SOroBopam, orpaHuyeHa.

MmyLecTtBo (Y4acTb umyllecTsa), npyHagnexaiiee Bam, B pesynbraTte 3aknioveHnss 4Orosopa,
ABNSAIOLLLErocs Npon3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABNaTbCs obecneyeHnemM NCNONHEHUS
0653aTenbCTB NO yKasaHHOMY [JOroBOpy M pacnopsiKeHne UM, To eCTb BO3MOXHOCTb coBepLUeHns Bamu
CAenokK ¢ HuM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsgke, npeayCcMOTPEeHHOM
AOroBopoM (cneumdurkaument KOHTpakTa), u B pesynbtaTte Bl MoxeTe 6blTb OrpaHM4eHbl B BO3MOXHOCTM
pacnopsiaTtbca Bawmm nmywectsom B 6onbLuer cTeneHun, Yem 40 3aKroyYeHns orosopa.

Takke Heo6X0AMMO y4eCTb BO3SMOXHOCTb NMPUHYAUTENBHOIO 3aKpbliTUS No3numu. HebnaronpusatHoe
N3MeHeHue LieHbl MOXeT NPUBECTU K He0OXOAMMOCTM BHECTM AOMNONHUTESNbHbIE CpeacTBa Ans Toro,
yTobbl NpUBECTH 0becneyeHne B COOTBETCTBME C TpebOBaHUSAMM HOPMATUBHbLIX akToB 1 [lJoroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOMMKHO BblTb CAENaHO B KOPOTKMIM CPOK, KOTOPBIN MOXET BbITb
HepocTaTouveH ans Bac. O6cnyxumsatowmn Bac bpokep B aToM cnyyae Bnpase 6e3 Bawlero
AONONHUTENBHOMO COrnacus «NPUHYANTENbHO 3aKPbITb MO3ULMIO», TO €CTb 3aKMYNUTL JOroBOp,
ABNSAIOLLMINCA NPON3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, NN NpuobpecTtu ueHHble Bymarn 3a cyet
Bawmnx geHexHbIx CpeacTs, unv npogaTb Bawwm ueHHble Bymarn. 310 MoxeT ObiTb cAenaHo no
CYyLLECTBYIOLLUM, B TOM YMCNE HEBLIFOAHBIM, LIeHaM 1 NPUBECTU K BO3HUKHOBEHMIO y Bac ybbITkOB.

Bbl MOXeTe NoHeCcTn 3HaunTenbHbIE YObITKM HECMOTPS Ha TO, YTO MOCKE 3TOr0 M3MEHEHME LeH Ha
P1HaAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BraronpuatHoe aAns Bac HanpasneHue un Bel nonyynnu 6.l
poxon, ecnun 6bl Bawa no3vnumsa He Obina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npyn HebnaronpnaTHOM
CTeYeHMN 0BCTOATENbCTB MOXET NPEBbLICUTL CTOMMOCTb HAXOAALWMXCSA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUMHOrO oGecneyeHnst BHECT LieHHbIe Gymaru, To, Nocre 3aKm4YeHns Mo
Bawwemy MopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsikeHWs MK 4o 3akpbITus Bamu nosuumii, a,
KpoMe Toro, B cryyasix, NpedycMOTPEHHbIX NpaBuiaMy TOproBnu U PernameHTomM o6CnyxmBaHusl Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM pPbIHKE, Ha AaHHble LieHHble ByMaru MoxeT OblTb 0OpalleHO B3biCKaHne
1 OHM MOTYT GbiTb peann3oBaHbl.

CTOI'I-paCI'IopFI)KeHI/IFI, HanpaBleHHble Ha orpaHn4eHne y6bITKOB, He BCerga orpaHn4mBaroT notepu oo
paccyYMTaHHOIro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM M3MEeHeHUN L eH Ha pblHKe LileHa UCMOoJIHEHUA
COEJTIKN MOXET 3HAYUTESIbHO OTNINYaTbCA OT CTOMN-UeHbl B XyALYy CTOPOHY.

1. Puck nukBmgHocTw.

prD,HOCTI/I C 3aKpblTnemMm no3numnm n noTepu B LeHe MOryT npmeBecTu K yBeJIM4eHunto y6bITKOB oT
npon3BoOAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHbIMM COENKAMWN.

Ecnu Balwa nHBecTULMOHHas cTpaTtermsi npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0aMMOCTM 3aKPbITUS NO3NLUK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UMK 3aKN0YEHNS CAEMNKU C UHLIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK No AaHHOMY KOHTPaKTy), obpaliaiTe BHUMaHWe Ha NINKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITMe NO3MLUIA NO HEMWMKBUOHBIM KOHTPaKTaM MOXeT
NPUBECTN K 3HAYUTENbHBIM YObiTkKam. OBpaTuTe BHMMaHWE, YTO, Kak NPaBuIio, KOHTPaKTbl ¢ bonee
oTAaneHHbIMW CPOKaMu UCMONHEHWUSI MEHEE NUKBUAHbI MO CPABHEHUIO C KOHTpaKTamu ¢ 6rmskumm
CpPOKaMM UCMOMHEHMUSI.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWUACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3HMkna Heo6xoanMoCTb 3aKpblTh NO3MLUUIO, 06A3aTENBHO paccmaTpmBanTe
NMOMUMO 3aKPbITUSA MO3MLMU NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIMIOYEHNS pucka
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nocpeacTBOM 3aKMioYeHUs CAENOK C UHbIMW NPOM3BOAHBIMU (DUHAHCOBBLIMW MHCTPYMEHTaMU UMK
6a3uncHbIMK akTBaMK. Vicnonb3oBaHWe anbTepHATUBHbIX BAPMaAHTOB MOXET NPUBECTU K MEHbLUUM
ybbiTKaM.

Bawwn nopyvyeHund, HanpaerieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHmnydnTb notepun o
npeanonaraemMmoro ypoBHs, TaK Kak B paMkKax CKnagblBawoLlencs Ha PblHKE CUTyaunn NCnofiHeHne Takoro
nopyvyeHuna no yKﬂSGHHOVI Bamu ueHe MoXeT okaszaTbCa HEBO3MOXHbIM.

Bcnenctene yCJ'IOBI/IVI, CKnagbiBakOWMXCA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHbIM UINKA
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosnumnn. 310 BO3MOXHO, HanpuMep, Kkorga, npun 6bICTp0M
N3MEHEHUN UEeH, TOPIrm Ha CpO4YHOM pPbiHKE NMPUNOCTAaHOBJIIEHbI U OrpaHNY€eHbl.

Ol'lepaLl,VIVI C Npon3BOAHbIMU (bVIHaHCOBbIMVI WHCTPYMEHTaMU, 6asnCHbIM aKTUBOM KOTOPbIX ABJIAKOTCA
LEeHHblEe GYMaI'VI MHOCTPaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYnUTaHHble NO TaKMM LUEeHHbIM 6ymaraM,
BINEKYT TaKXKe PUCKU, CBA3AaHHbIE C NHOCTPAaHHbLIM NMPOUCXOXAEHNEM 0asuncHOro akTMea. YkasaHHble PUCKN
PaCKpbITbl B oTAeNbHON D,eKnapau,MM O pUCKax, CBA3aHHbIX C 3aKrno4eHnem goroBopos, ABNAKLWNXCA
npon3BogHbIMU (*)VIHaHCOBbIMVI WHCTPYMEHTaMW, 06a3nCHbLIM aKTUBOM KOTOPbIX ABJTATCA LEHHbIe 6ymarl/|
MHOCTPAaHHbIX SMUTEHTOB UJTN MHOEKCbI, paCcCYUTaHHbI€ NO TaKUM LE€HHbIM 6ymaraM.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENbHO pacCMOTPETb BONPOC O TOM,
ABNAOTCHA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepaumni, npuemMnemMbiMm ons
Bac ¢ yyeTom Balimx MHBECTULIMOHHBIX Lernen n mHaHCoBbIX BO3MOXHOCTeN. [laHHasa [Jeknapauns He
MMEET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBNEHNSI Taknx onepaumi, a npussaHa
nomoyb Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn n ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6egutech, 4to HacTosAwas [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHCynbTaHTa, CneunanManpyoLwerocs Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.4. [eknapauus 0 puckax, CBA3aHHbIX C NpMobpeTeHneM MHOCTPaHHbIX LIeHHbIX Oymar

Llenbio HacToswen [leknapaumm aBnseTca NnpegocTaBreHne KNneHTy nHopmarMm o puckax,
CBSA3aHHbIX C NPMOBpeTEHNEM MHOCTPAHHBIX LIeHHbIX Bymar. IHOCTpaHHbIe LieHHble Bymarn MoryT ObiTb
npuobpeTeHbl 3a pybexxom unm Ha pOCCUMICKOM, B TOM YMCIEe OpraHM3oBaHHOM, (DOHOOBOM pPbIHKE.

OnepaumnsiM ¢ MHOCTPaHHbIMU LIeHHbIMY Bymaramu npucyLLm obLume pucky, CBA3aHHbIe C onepaumsamu
Ha pblHKE LieHHbIX Bymar co cneaylowmmMm oCo6eHHOCTAMM:

|. CuctemHble pucku

MpYMEHNTENBHO K MHOCTPaHHbIM LEHHbIM GymMaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUNCKOMY
(hOHOOBOMY PbIHKY AOMONHAKTCS aHaNorMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTpaHe, rae
BbINyLLEHbl Uy 06pallaoTcs COOTBETCTBYHOLMNE NHOCTPAHHbIE LieHHble 6ymarn. K ocHoBHbIM chakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIESTOM, OTHOCATCS NMONMTMYecKasi cUTyaumsi, 0CO6EHHOCTM
HaLMoHanbHOro 3aKoHoAAaTeNbCTBA, BarlOTHOMO PErynMpoBaHus U BEPOSITHOCTb UX M3MEHeHWs,
COCTOSIHWE roCyAapCTBEHHbIX (PMHAHCOB, Hanu4ne 1 cTeneHb pa3BUTOCTU (PUHAHCOBOMN CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, 06A3aHHOro No UHOCTPaHHO LeHHoWN Gymare.

Ha ypoBeHb CUCTEMHOro pucka MOryT OkasblBaTb BIIMSHWE U MHOTME Apyrue akTopsl, B TOM Yucre
BEPOSATHOCTb BBEAEHUS OrpaHNYeHniA Ha UHBECTULMKN B OTAENbHbIE OTPaciy S3KOHOMUKN UNu
BEPOSTHOCTb OAHOMOMEHTHOW AeBanbBaL MM HaunoHanbHom Bantotel. OOLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIN B MHOCTPaHHYIO LIEHHYI0 Dymary SiBNSeTCA «CyBEpPEeHHbIN
PENTUHI» B MUHOCTPAHHOW UIN HaLMOHanNbHOW BantoTe, NPUCBOEHHBIN CTpaHe, B KOTOPOW
3aperncTpupoBaH AMUTEHT, MEXAYyHapoAHbIMU perTuHrobiMm areHtcteamm MOODY’S, STANDARD &
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POOR'S, FITCH IBCA, ogHako crefiyeT MMeTb B BUAY, YTO PEUTUHIN ABASIOTCSA NULLb OPUEHTUPaMn n
MOrYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearibHOW CUTyauuu.

B Cny4ae coBepLueHnda caernok ¢ MHOCTPaHHbIMU Oeno3nTapHbIMU pacnnckamm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX PacCruncok, HeobxoaMmo YYNUTbIBATb U PUCKUN, CBA3AHHbIE C SMUTEHTOM
npegcraBnaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbLIX LLEHHbIX 6y|v|ar.

CyLIJ,eCTByIOT PUCKN N3MEHEHNA PerynAaATuBHbIX NOAX0A0B K BliaAeHUIO U onepaunam, a Takke K y4eTy
npaB Ha NHOCTPaHHbIE (bVIHaHCOBbIe MHCTPYMEHTDI, B pe3yrnbTaTte Yero MoXeT BO3HUKHYTb
HeobXxoaQMMOCTb Mo UX OTHYXXOEHUIO BONPEKn Bawwum nnaHam.

B oTtHOoweHnn KnueHTta, Bpokepa, adhhnnupoBaHHbIX C HUMUW UMK BXOAALLMX C HAMW B OOHY rpynny
nnl, 3MUTEHTA LUeHHbIX Oymar, nuua, BblAaBLLIEro MHOCTPaHHbIe obnvrauumn, nam M akumm
WHOCTPaHHbLIX MHBECTULMOHHBLIX (DOHO0B, KOHTPAreHTa Nno CAernke Unu KNneHTa, 3a cyeT koToporo bpokep
BbICTYMaeT KOHTPareHToOM Mo caerike, 3aknoyYeHHon 3a Baw cueT, KpeauTHOM opraHusaumm, B KOTOPOM
OTKpbIT crieyumarnbHbIA GPOKEPCKMIA CHET ANia ydeTa AeHEXHbIX CPEACTB KITMEHTOB, AENO3UTAPUS UMK
WHOCTPaHHOW OpraHn3aumm, B KOTOPbIX OTKPbITbI CHETA B LiENSX y4eTa 1 nepexofa npas Ha LEeHHble
Oymaru KMMeHTOB, KNMMPUHIOBbIX CUCTEM M UHbIX TPETbUX MULL, y4acTMe KOTOpbIX HEOBX0AMMO AN Lenewn
ncnonHeHuns o6s13aTenbCTB Mo caenkam, MoryT 6biTe BBeAeHbl CaHKUMOHHBbIE orpaHnyeHns. B cnyyae
BBeAeHMs CaHKUNOHHBIX OrpaHUYeHnI, NOSBAEHNSA U/MNN Hann4Ynsa Kakux-rnmbo UHbIX 3akoOHOOATENbHbIX
n/unu perynaTmMBHbIX OrPaHNYeHU BKITKOYast, HO HE OrpaHMYMBAsACb, Cryvyaun NPUHYOUTENBHOIO
WHOCTPaHHbIM U3BATUS NYGNMYHO-NPaBOBbLIM 0Bpa3oBaHNEM UMyLLLECTBA HN3NYECKUX U FOPUONYECKMX
nvu, BBEOEHUSA pacYEeTHbIMI OpraHM3auusamMmn cneymnasnbHbIX PEXMMOB NEPEBOAOB AEHEXHbIX CcpeacTs, u/
UIN OrpaHNYEeHNn Mo cyeTaM XpaHeHUs! LeHHbIX Oymar, Bbl HeceTe puUcku, CBA3aHHbIE C HEMOyYeHEM
BbINnat no Bawwmm LeHHbIM Bymaram, 61oKMpoBaHNst /unu n3bsaTusa Balumx akTMBOB (OEHEXHbIX
CpeacTB 1 LieHHbIX Bymar), TO eCTb PUCKN HEBO3MOXHOCTU PacnopsbkaTbCsl CBOMMM aKTMBaMu Ha
HeonpeaeneHHbIN Nepuoa BpEMEHN a Takke NOSTHOW NX yTpaThbl.

Il. MpaBoBLIE pUCKn

I'IpM anl06peTeH|/||/| MHOCTPaHHbIX LUEHHbIX 6ymar HeobxoamMmMo oTgaBaTb cebe OTYET B TOM, UTO OHU
He BCerga ABdaTCA aHanoramm pOCCVIVICKVIX LI€HHbIX 6ymar. B nto6bom cnyyae, npegocTtaBlidemble no
HUM MpaBa 1 npaesuna nx ocywecTBJieHnA MOryT CyLLeCTBEeHHO OT/lIin4aTbCA OT npas no pOCCMVICKVIM
LEHHbIM 6ymaraM.

Bo3amoxHOCTU cyae6HOi 3almThl NpaB Mo MHOCTPaHHBLIM LEHHbIM ByMaram MoryT 6biTb CYLLECTBEHHO
orpaHu4eHbl Heo6XxoaNMOCTbLIO 0bpalleHns B 3apyBexHble CyaebHbIE U MPaBOOXPaHUTENbHbIE OpraHbI
No yCTaHOBIIEHHbIM NMpaBuiiam, KOTopblie MOTyT CyLLeCTBEHHO OTnn4aTbCAa OT ﬂ,eVICTByI-OLLLI/IX B Poccun.
Kpome TOro, npu onepaunax ¢ UHOCTPaHHbIMU LEeHHbIMU 6ymaraM|/| Bbl B OonblUMHCTBE cny4aeB He
CMOXeTe nonaratbCAa Ha 3alnTy CBOUX NMpaB N 3aKOHHbIX MHTEPECOB pOCCI/IIZCKVIMVI YNOJNTHOMOY€EHHbIMU
opraHamu.

Ill. PackpbiTne nHdopmavumm

Poccuickoe 3akoHoAaTenbLCTBO A0MycKaeT packpbiTue MHAOPMaLUN B OTHOLLEHMM UHOCTPaHHbIX
LeHHbIX Bymar no npasunam, 4enNCTBYIOLWUM 3a PyOeXoM, 1 Ha aHrMMNCKoM s3bike. OueHuTe CBOI
roTOBHOCTb aHanu3MpoBaTb UHPOPMALIMIO Ha aHITIMNCKOM A3bIKe, a TakKke To, NoHMMaeTe nv Bol
OTNMYNS Mexay NpuHATbIMKM B Poccuun npasunammn puHaHcoBown otyeTHOCTH, MexayHapoaHbIMu
cTaHgapTamu OMHaAHCOBOW OTYETHOCTM UMK NpasBunamMmmn oMHaHCOBOW OTYETHOCTH, MO KOTOPbLIM
ny6nukyeTca nHopmaums SMUTEHTOM MHOCTPaHHbIX LEeHHbIX Bymar.

Takke poCCUNCKNEe OpraHn3aTopbl TOProBM U (Mnn) GpoKepbl MOTYT OCYLLIECTBISATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBAaeMbIX MHOCTPaHHLIM SMUTEHTOM Anst Bawero
ynobcTtea. B aTom crnyqae nepeBof MOXeT BOCMPUHUMATLCS UCKITFOYMTENBHO Kak BComMoraTernbHas
WHpopmMaLms K opuLmnanbHO packpbiTbiM JOKYMeHTaM (MHpopMaLumm) Ha MHOCTpaHHOM A3blke. Beceraa
YyYnTbIBalTE BEPOATHOCTb OLIMOOK NepeBoa4MKa, B TOM YMCIIE CBSA3AHHBLIX C BO3MOXHbIM Pa3SINyHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPAaHHbIX CIOB, U )pa3s Unm OTCYTCTBUEM OOLLENPUHSITOTO PYCCKOrO
SKBMBasneHTa.
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IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cCobeHHOCTM pac4eToB MO 3aKMYEHHbIM CAeNkaM ¢ MHOCTPaHHbIMU LeHHbIMKY Bymaramu
(B TOM Yncne 3aknioYeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNU4aTbCs OT NpaBuI,
NpeayCMOTPEHHbIX ANS aHanornyHblx cutyauun B Poccumnckon ®egepaumn. YkasaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO MOBNMATL HA Bawum nnaHbl OTHOCUTENBHO MHOCTPAaHHbLIX LieHHbIX Bymar, a Takke
ckasaTbCH Ha Hanoroobnaraemow 6ase, paccyMTaHHOW B COOTBETCTBMUN C 3aKOHOAATENbCTBOM
Poccuickon degepaumm.

Tak nNpun 3aKno4eHUn caenok ¢ MHOCTPaHHLIMU LIeHHbIMY Bymaramu B cuny perynstopHbiX,
WMHAPACTPYKTYPHBIX M UHBIX OFTPaHUYEHUIA 1 3anpeToB, OTCYTCTBUSA HEOBX0AMMOro KonmyecTea
WHOCTPaHHbIX LEeHHbIX Bymar Ans pacdeTa y KOHTpareHTa, o KOTopbiXx 6pokep He Obif1 CBOEBPEMEHHO 1 B
NOMHON Mepe OCBEAOMIIEH, BO3MOXHbI CUTyaLUun, KOraa KOHTpareHT iy pac4yeTHasi opraHu3aums
OTMEHSIIOT 3aKIMIOYEHHYIO CAENKY B CBA3W C HEBO3MOXXHOCTBIO OCYLLIECTBIIEHMS PACYETOB MO HEW UMK
OCYLLIECTBASAIOT pacyeTbl B CPOKW, OTIIMYHbIE OT MMaHOBbLIX CPOKOB PacyeToB NpU 3aKNiOYEHUN CAEMKM.
Mpu atom, ecnu B Balum nnaHbl BXOAMMO yvyacTMe/He yYacTue B KOPNopaTUBHbIX AENCTBUSX AMUTEHTA
Takon MHOCTPaHHON LieHHOW Bymaru, nonydeHne AononHUTENbHOro AoXoAa, AMBUAEHAOB, Unu
OCYLLIECTBMNEHME UHbIX COEMNOK C KYNIIEHHOW MHOCTPaHHOWN LeHHOW Bymaron/geHexXHbIMn cpeacteamu,
NOMyYeHHbIMU OT NPOAAXMN UHOCTPAHHOW LieHHOWN Bymaru, To Takne nnaHbl MoryT ObiTb HapyLlEeHbI
N3MEHEHNEM CPOKOB haKTMYECKNX pacyHeTOB UM OTMEHOW COENKN, B pedynbTaTe yero Bel MoxeTe He
NoNy4YnTb NAIAHUPYEMbIN JOXOA, MOHECTU AOMOMHUTENBHBbIE PAcXodbl UMW Jaxe NONYyYnTb YObITOK.

Kpome Toro, B criyd4ae BO3HMKHOBEHMWS CUTYaLMIA, MPY KOTOPbIX pacyeThbl N0 3akNioYEeHHON caenke
NpPOBECTU HEBO3MOXHO, Ball BGpokep MOXeT BbITb BbIHYXXAEH, PYKOBOACTBYSACH NpaBuniaMm 3aKkmioyeHus
COENOK U pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPaHHLIMK OpraHM3aTopamu TOProB U pacyeTHbIMU
opraHusaumsiMu, a Takke pykoBOACTBYsICb 06bl4asiMu AenoBoro 06opoTa Ha pbIHKe, 3aKMioYnUTb
[OMONHUTENbHbIE COEMKM MO MOKYNKe/NpoAaXe UHOCTPaHHbIX LeHHbIX BymMar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (DMHAHCOBEI pe3ynbTaT OT KOTOpbIX NsxeT Ha Bac.

*k%

YuuTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTernbHO paccMOTPETL BOMPOC O TOM,
ABMNSAIOTCA N PUCKW, BO3HUKAIOLLIME NPU NPOBEAEHMUN COOTBETCTBYIOLLMX Onepauuin, npuemnemsiMn Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHBIX Lenen n rMHaHCOBbIX BO3MOXHOCTeN. [laHHasa [deknapaums He
UMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkaszaTbCst OT OCyLLeCTBNEeHUs Taknx onepauun, a npussaHa
nomoyb Bam oueHnTb X PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BOnpoca o Bbibope Bawwen
WHBECTULMOHHOW CTpaTerum 1 ycrnosui gorosopa ¢ Bawumm bpokepom.

Y6epuTech, UTo HacTosiwas [eknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pasbsicHeHUs y Ballero Bpokepa unu KOHCynbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aKInO4YeHMeM AOroBopoB, ABMNAIOLUNXCS
NpPon3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaAMU, 6a3MCHBLIM aKTUBOM KOTOPLIX ABNAIOTCA
LeHHble Oymarm MHOCTPaHHbIX 3MUTEHTOB UM UHAEKCbI, PaCCYMTaHHbIE€ NO TaKUM LIEHHbIM
6ymaram

Llenb HacToswen [deknapaumm — npegoctaBute Bam obuyyto nHdopmaumio 06 OCHOBHBIX puUcKax,
CBSI3aHHbIX C 3aKMOYeHMEM JOrOBOPOB, SABMSALMNXCA NPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCcHLIM aKTUBOM KOTOPbIX SIBNAOTCA LeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMM UHOEKCHI,
paccyMTaHHbIe MO TakUM LieHHbIM Oymaram (ganee — Npon3BoaHble (PUHAHCOBLIE MHCTPYMEHTLI C
WHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKO4YeEHUE yKka3aHHbIX JOrOBOPOB CBA3aHO C pUcKamu,
XapaKTepHbIMU 41151 BCEX NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuudunyeckumm
puyckamMu, obycrnoBneHHbIMU MHOCTPaAHHBLIM NMPOUCXOXAEHNEM 6a3nCHOro akTMBa.

Pucku, cBsi3aHHbIE NPOM3BOAHLIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMU

[aHHble MHCTPYMEHTbI NOOXO0OAT HE BCEM KITMEHTaM. Bonee Toro, HEKOTOpPbl€ BUAblI NPON3BOAHBLIX
(bI/IHaHCOBbIX MHCTPYMEHTOB CONpPsAXeHbl C 6onbLIMM YPOBHEM pUCKa, YeM pyrue. Tak, npuv nokyrnke
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OMLMOHHOIO KOHTPaKTa NoTepu KNMEHTa He NPEBLICAT BENUYMHY YNNavyeHHbIX NPEMUKN, BO3HarpaxaeHus
N pacxofoB, CBSA3aHHbIX C UX coBeplleHneM. Mpoaaxka OnuUMOHHBIX KOHTPAKTOB C TOYKM 3peHUst pucka
KNMeHTa 1 3akniodeHne ObHYEPCHbIX KOHTPaKTOB, hopBapAHbIX KOHTPaKTOB U CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HEGOMbLUMX HEBNaronpusaTHLIX KonebaHusx LeH Ha pbiHke Bbl
noABepraeTechb PUCKY 3HaUYMTENbHbIX YOLITKOB, NPV 3TOM B Cllyyae npodaxu (pbloYepcHbIX U
dhopBapOHbIX KOHTPAKTOB U NPOAAXKWN OMLMOHOB Ha MOKYMNKY (onuuoHoB «call») HeorpaHWYeHHbIX
y6bITKOB. C Yy4ETOM 3TOr0, COBEpLUEHME CAETIOK MO NpoAaXe OMUMOHHBIX KOHTPaKTOB U 3aKItoyeHne
hbloYepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TOSLKO OMbITHLIM MHBECTOPaM,
obragatowmnm 3HaunTeNIbHbIMM (PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPAKTUYECKUMM 3HAHUAMK B 06nacTy
NPUMEHeHNs1 MHBECTULIMOHHbIX CTpaTerui.

HacTtosuasa geknapaumsa OTHOCUTCS Takke U K NPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBeHHbIM Ha CHWXXEHME PUCKOB APYrux onepaunii Ha (OHA0BOM pbiHKe. BHMMaTeneHo oueHuTe,
kak Balum nponsBogHble (hUHAHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OnepaumsimMm, pUCK1 No KOTopbiM Bl
HamepeHbl orpaHnynTb, 1 ybeautecs, 4To o6bem Baluen no3mumm Ha CPOYHOM pbiHKE COOTBETCTBYET
0b6bemy no3uuumn Ha CnoT pbiHKE, KOTOPYIO Bbl xemxupyeTe.

|. PbIHOYHBIN (LEeHOBOW) pyCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) PUCKa, KOTOPBIN HECET KIMEHT, COBEpLUaoLWnA onepauun Ha
pblHKe LeHHbIX Bymar, Bel, B cnyvae 3akntioveHnss blodepcHblx, opBapaHbIX U CBON JOrOBOPOB
(kOHTpaKTOB), a TaKKe B Crnyvae NpOoAaXu OMLMOHHbIX KOHTPaKToB, ByaeTe HECTU pucK
HebnaronpuaTHOrO N3MEHeHUs LeHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, ABMASIOLNXCSH 6a3UCHBIM aKTUBOM
NPON3BOAHbIX PMHAHCOBBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWM aKTUBOB, KOTOPbIE CryXaT
obecneyeHnem.

B cny4yae He6J'IaFOFIpI/IFITHOFO namMeHeHus LeHbl Bbl moxeTe B CpaBHUTEIIbHO KOpOTKI/IVI CPOK NOoTepATb
cpencTea, dsndarowimnecsd obecneyeHnem Nnpon3BOAHbIX (bI/IHaHCOBbIX WHCTPYMEHTOB.

Il. Puck nnkBnagHocTn

Ecnn Bawa nHBecTMumnoHHas CTpaTteruna npeagycMmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTH 3aKpbITUA NMO3NLIMN NO COOTBETCTBYOLLEMY KOHTPAKTY (VIJ'IVI 3aKIMio4YeHnA caernkm ¢ MHbIM
KOHTPaKTOM, KOTOpad CHWXXaeT pUCK NO AaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHMMaHWE Ha JNTIMKBUOHOCTb
COOTBETCTBYHOLNX KOHTPAKTOB, TaK KakK 3aKkpbiThe NO3nL M1 NO HENNKBUAHBLIM KOHTpPaKkTamMm MOXeT
npuBeCTN K 3HA4YUTESIbHBbIM OONOJIHUTENIbHbIM y6bITKaM B CBSI3U C MX HU3KOW NUKBUOHOCTLIO. O6paTl/ITe
BHMUMaHWE, 4YTO, KaK npaBuiio, KOHTPAKTbl C bonee oTganeHHbIMK CpOKaMu ncnosniHeHnAa meHee JTIMKBUAOHbI
MO CpaBHEHUIO C KOHTPpaKTamMu C Onn3kumMm CpOKaMu UCNOJTHEHUA.

Ecnu 3aknioyeHHbIn Bamun gorosop, ABNSAKLWMIACA NPOM3BOAHLIM (PUHAHCOBBIM NHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3HMkNa Heo6xoanMoCTb 3aKpblTh NO3MLUMIO, 06A3aTENBHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKMOYEHNS pucka
NOCPEACTBOM 3aKNOYEHNs CAENOK C MHbIMY NPOU3BOAHLIMU (DUHAHCOBBIMU MHCTPYMEHTaMMN UM C
BasncHbIMK akTuBamMu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
yObiTKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3MLMIA U MOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHMIO YObITKOB
MO CPaBHEHMIO C OObIYHBIMU CAENKaMMU.

Balum nopyyeHus, HanpaBneHHble Ha orpaHu4eHne yobITKOB, HE BCErga MoryT OrpaHnymnTb Notepu Ao
npegnonaraemMoro ypoBHSl, Tak Kak B pamMKax CKrnafblBatoLLEeNCcs Ha pblIHKE CUTYyaLMM UCMOSTHEHNE TaKoro
nopy4eHus No ykasaHHON Bamu LieHe MOXET oka3aTbCsl HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHuss cpeacTBaMu, ABASOWMMMCA obecnedyeHnem

MmywecTtBo (Y4acTb umyLlecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnst 4Orosopa,
ABndrouieroca npon3sogHbIM CbI/IHaHCOBbIM MHCTPYMEHTOM, 6y,u,eT ABNATbCA obecnevYeHnem UCNoNHEHUS
Bawmnx o6s3aTtensCTB Mo AOroBOPY U pacnopsiKeHUe UM, TO eCTb BO3MOXHOCTb COBepLUEHNs Bamu
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COEenoK C HUM, 6yneT orpaHun4yeHo. Pasmep obecneyveHnsa nameHseTca B nopanke, npegycMmoTpeHHOM
OoroBopom (cneu,mchKau,mePl KOHTpaKTa), 1 B pegynbraTte Bbl MOXeTe ObITb orpaHun4yeHbl B BO3MOXHOCTH
pacnopaxaTtbCAa CBOMM UMYLLIECTBOM B Oonbluen CTeneHn, Yem OO 3aKMYEHNSs aorosopa.

IV. Puck npvHyanTensHOro 3akpbiTvs No3unumnm

HebnaronpmaTHoe M3MEHEHNEe LeHbl MOXET NPUBECTU K HEOOXOOMMOCTU BHECTM AOMNOSNTHUTENbHbLIE
cpencTtBa ans Toro, Ytobbl NpnBecTn obecnevyeHme B COOTBETCTBUE C TpeboBaHNSIMN HOPMATUBHbIX
aKToB M BPOKEpPCKOro 4OroBopa, YTo AOMKHO BbITb CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXET BbITh
HepgocTaTovHo Ansi Bac. Baw 6pokep B 3ToM crnydae Bnpase 0e3 Ballero 4ononHMTENbHOro cornacust
«MPUHYANTENBHO 3aKpbITh NO3ULINIO», TO €CTb 3aKMO4YUTb AOrOBOP, SIBIISOLMACS NPOM3BOAHbLIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UK NPUOOPECT LieHHble Bymaru 3a cyeT Bawmnx geHexHbIX cpeacTs, Unu
npoaaTtb Baww ueHHble 6ymarn. 310 MoXeT ObITb CAenaHo No CyLWecTBYHOLUM, B TOM YMCe
HEBbIFOAHbIM, LleHaM U MPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyanTEnbHOE 3aKpbiTUE MNO3ULMW HaMpaBeHo Ha ynpasreHne puckamu. Bel MoxeTe noHecTn
3HauYUTEmNbHbIE YOBITKM HECMOTPS HA TO, YTO MOCIE 3TOr0 N3MEHEHME LUEeH Ha (PUHAHCOBbLIE MHCTPYMEHThI
MOXET NpuUHATL GnaronpuaTHoe Ana Bac HanpaeneHue n Bol nonyyunu 6s61 goxoa, ecnu 6bl Bawa
no3numsi He Gbina 3akpbiTa.

Puckn, 00ycrnoBneHHbIE MIHOCTPAaHHLIM MPOUCXOXAEHNEM BA3NCHOIO akTUBa

V. CUCTEMHbIE pUCKU

MprmeHuTENbHO K 6a3NCHOMY akTMBY NPOU3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LieHHbIM Gymaram
WHOCTPaHHbIX 3MUTEHTOB Y UHAEKCAM, PACCHUTaHHBIM MO TaKUM LIEHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUNCKOMY (DOHAOBOMY PbIHKY AOMOMHATCSA aHanorMyHbIMM CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTpaHe, rae BbinyLleHbl Uy obpalLaiTcs COOTBETCTBYOLINE UHOCTPAHHbIE LIEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMMSAOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIENOM, OTHOCATCS
nonuTuyeckas cutyaunsi, 0cob6eHHOCTM HaUuMoHaNbHOro 3aKOHO4ATENbCTBA, BaNOTHOrO PerynmpoBaHus
N BEPOSTHOCTb MX U3MEHEHUSI, COCTOSIHWE FrOCYAapCTBEHHbIX (PUHAHCOB, HAaNU4YME U CTEMNEHb Pa3BUTOCTM
hMHAHCOBOWN CUCTEMBI CTPaHbl MECTa HaxoXaeHust nuua, 06s13aHHOrO MO MHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3blBaTb BIMSHUE N MHOMMe Apyrne akTopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHWNS OrpaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN SKOHOMUKU UMK
BEPOATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHoM BantoTbl. OOLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULNI ABRSETCS “CyBEepPEHHbIN PEUTUHI” B UHOCTPaHHOW Unu
HaUWOHanNbHOW BanoTe, NPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOW
LueHHon bymaru, MexxgyHapoaHbiMu perTuHroseiMum areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT MeTb B BUAY, YTO PENTUHIN SBNSIOTCA NWLWb OPUEHTUPaMu 1 MOTyT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLuu.

B HacTosLLee BpeMa 3akoHOA4AaTeNbCTBO A0MYCKaeT BO3MOXHOCTb 3aKIYEHUA POCCUNCKUMN
WHBECTOPaMu JOroBOPOB, ABASAKOLWMNUXCA POCCUNCKUMN NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMu,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMISIOTCS LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UINN UHAOEKCHI,
paccuyuTaHHbIE MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYT PUCKU U3MEHEHUST PErYNSATUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMnepaumsiM, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
coBepLUaTh CAENKU, HaMNpaBrieHHble Ha NpekpaLleHne 06a3aTensCTB MO Yka3aHHbIM AOrOBOpaM, BOMPEKU
Bawunm nnaHam.

VI. MNpaBoBkle pucku

Heobxogumo otaaBath cebe OTYET B TOM, YTO MHOCTPAHHbIE (PMHAHCOBbLIE UHCTPYMEHTHI,
apnsoLwmnecs 6a3nCHbIMM akTMBaMy NPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa siBnsTcs
aHarnoramm poccuinckmx UHaAHCOBbLIX MHCTPYMEHTOB. B ntobom cnyyae, npegoctaBnsieMblie No HUM
npaea 1 npaBuna ux OCyLLEeCTBIEHNS MOTMYT CYLLECTBEHHO OTNMYATLCSA OT NPaB Mo POCCUACKMM
(bMHAHCOBBLIM MHCTPYMEHTaM.
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BoamoxxHoCTM cyaebHoNn 3awmuThl Npae no Npon3BoaHbIM (OUHAHCOBLIM MHCTPYMEHTaM C
WMHOCTpaHHbIM 6a3nCHbLIM akTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHMyYeHbl HE0BX0OUMOCTLIO ObpalleHus
B 3apybexHble cyaebHble 1 NpaBoOXpaHMTENbHLIE OpraHbl N0 YCTAHOBIIEHHBLIM MpaBuiam, KOTopble
MOFYT CYLLECTBEHHO OTnMYaThCs OT AencTByrowmnx B Poccumn. Kpome Toro, Bel B 60MbLLIMHCTBE Criyvaes
He CMOXeTe nonaraTtbCs Ha 3aLlUTy CBOMX NPaB U 3aKOHHbLIX UHTEPECOB POCCUINCKMMMU
YNOSIHOMOYEHHBLIMW OpraHamu.

VII. PackpbiTne nHgopmaumm

PackpbiTve nHdopmaumm B OTHOLLEHMN MHOCTPAaHHbIX LeHHbIX Bymar, ABAstoWmxcsa 6a3ncHbIM
aKTVMBOM MPOM3BOAHbLIX (PMHAHCOBbIX MHCTPYMEHTOB, OCYLLECTBIISAETCS NO NpaBuiam, 4EUCTBYHOLLMM 3a
pybexom, 1 Ha aHrnunckom a3bike. OLeHNTE CBOK rOTOBHOCTb aHaNM3npoBaTb MHAOPMaLMIO Ha
aHIMACKOM SA3bIKe, a Takke To, MoOHMMaeTe nu Bel oTnnymns mexay npuHaTeiMu B Poccnn npasunamm
dmHaHCOBOM OTYETHOCTU, MexayHapoaHbIMKM cTaHAapTaMn (PUHaHCOBOW OTYETHOCTU UMW NpaBuiamm
(PUHAHCOBOW OTYETHOCTM, NO KOTOPbIM NYBRMKYeTCa MHOPMALINSA AMUTEHTOM MHOCTPAHHbBIX LIEHHbIX
Bymar.

Takke poccumckne opraHn3aTopbl TOProBnm u (Mnmn) 6pokepbl MOTYT OCYLLIECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHbopMaLmnm), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM ANnd Bawero
yoobceTtea. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCHA UCKITIOYMTENBHO Kak BCroMoraTenbHas
nHopmaumsa K ouLmManbHO PacKpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTPaHHOM si3bike. Becerga
yunTbiBanNTE BEPOATHOCTb OUMBOK NepeBOaYMKa, B TOM YUCHIE CBA3AHHbLIX C BO3MOXHBIM Pa3NnNyHbIM
nepeBoOAOM OOHUX U TeX e MHOCTPaHHbIX CIoB, U pa3s unm OTCyTCTBUEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*k*k

YuntbiBas BbILLENIIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCH NN PUCKM, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepaumi, npuemnemMbiMm ansi
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeEeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKNX onepauunii, a npussBaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO Bonpoca o Bbidope Baluen
WHBECTULMOHHON cTpaTterum un ycnosui [loroBopa ¢ Bawwmm bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYINbTaHTa, cneunanm3npyrLieroca Ha cCooTBeTCTBYHOLNX
Bornpocax.

11.6. Oeknapaumsi 0 puckax, CBAA3aHHbIX C OCYLLECTBNIEHMEM OnepaLunini Ha BariloTHOM pPbIHKE U
pbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLuin)

Llenb HacTosAwen [eknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHbIX pUcKax, CBA3aHHbIX
C OCyLLEeCTBMNEHNEM OnepaLmin Ha BantoTHOM PbIHKE U pbIHKE AparoueHHbIX MeTansnos, B TOM Yncne
OupxeBbIx caenok ceon. Obpallaem Bale BHMMaHMWe Ha To, YTO HacTosiwas [eknapauus He
packpbiBaeT MHdopMauuio 060 BCeX puUckax Ha BarntoTHOM PbIHKE U pbiHKE AparoueHHbIX MeTannos
BCneacTBMe pasHoobpasns BO3HUKAKOLLMX HA HEM CUTYaLUN.

B obuem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
ocyLecTBneHnn UHaHCOBbIX Onepauuin B CBS3U C BO3MOXHbLIM HEGNAronpuaTHbIM BAUSIHUEM Pa3HOro
poga dakTtopoB. Hmke — OCHOBHbIE pUCKK, C KOTOpbIMKU ByayT cBa3aHbl Bawwn onepaumm Ha BantoTHOM
PbIHKE M PbIHKE AparoueHHbIX MeTasnsos.

Mpw ocyLleCcTBNEHNM onepaLmii Ha BaNtOTHOM PbIHKE U pbIHKE AparoueHHbIX MeTansoB y Bac
BO3HUKAIOT BCe BO3MOXHbI€ PUCKU, onncaHHble B [leknapauum o6 obLumx puckax, CBA3aHHbIX C
OCYLLECTBMEHMEM ONepaLmii Ha pbiHKE LeHHbIX ByMar, B TOM YMCre CUCTEMHBIN PUCK, PbIHOYHBIN PUCK U
€ro pa3HOBWUAHOCTU, PUCK NTMKBMOHOCTM, KPeOQUTHBIA PUCK, NPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK
MCMoNb30BaHUS Pa3nMYHbIX MPOrPaMMHbIX CPEACTB U apyrie. Kaxapli U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESIbHLIM YBbITKaM.
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EDOKep yBegomMmnaeT Bac o Tom, yTO B cny4yae BO3HMKHOBEHMA OOHOIo U3 Bblllenepe4vncrieHHbIX
PUCKOB Ui yrpo3bl X HACTYyNJieHUA, Baw BDOKep Brnpase NpuHnMaTb 1 UCNOJTHATb TOJIBKO NMNOPYy4YeHUdA
Ha 3aKkn4veHne 6I/Ip)KeBbIX COENOoK CBOM Ha BaJ1lOTHOM pbiHKE U pbiHKE AparoueHHbIX MeTanmnos, A0
MOMEHTa YCTPaHEeHUA PUCKOB UIN UX YrpO3bl.

Mpu HanpaBneHun Bamun Bpokepy nopyyYeHuin Ha 3aknioyeHne KOHBEPCUOHHbIX CAEMNOK Ha BantOTHOM
PbIHKE M PbIHKE AparoLueHHbIX METaNoB, CyLLEeCTBYET PUCK HE MPUHATMS K UCTIONTHEHUIO W/UNN PUCK
HENCMONTHEHMS MOPYYEHUA BCEACTBNE HEBO3MOXHOCTM permcTpaumm Unm orpaHnyeHmns pernctpaumm
NMOpYyYEHWIN Ha OPraHM30BaHHbIX TOprax B CBA3W C AENCTBUSAMM TPETbMX ML, B TOM YMCre AeNCTBUSAMU
apyrux knunenTtoB Bawero bpokepa.

Bam Takke Heob6xoanmo nmeTb B BUAY, YTO HA TOProBOM OaHKOBCKOM CHETE B AparoLeHHOM
MeTanne, oTKpbiToM Bpokepom B KnnpmHroBow opraHnsaumm anst ocyLecTBIEHNS pacyeToB MO CAerkam
C AparoLeHHbIMU MeTarnnamMm, 3aknioyYeHHbIM Ha OCHOBaHMM Bawmnx nopyyeHun, Bawm gparoueHHble
MeTanmnbl Y4nTbiBatOTCA COBMECTHO C AparoLeHHbIMM MeTannamu apyrux KnneHtos. Toprosbin
©aHkoBckuMi c4eT Bpokepa B AparoueHHOM MeTanne He ABNSAeTcs crneunanbHbiM OpOKeEPCKMM CHETOM, B
CBS13M C YEM Ha HEro He pacrnpoCTPaHAKTCA NPaBOBble MEXAaHU3MbI 3aLWMTbl Bawunx aktneoB ansd
cneumnanbHbIX OPOKEPCKNX CYETOB, 3TO O3HAYAET, B TOM YMCIIE, YTO Ha TOProBbIi GAHKOBCKUIA CcHET
Bpokepa B AparoueHHOM MeTanne MoXeT OblTb HarnoXxeH apecT no obssatenscream bpokepa.

*k*k

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHayeM Bam BHMMATENbHO pacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKW, BO3HUKAIOLLME MPY NPOBEAEHMM Onepaumii Ha BantoTHOM pbIHKE U PbIHKE
AparoLeHHbIX MeTanmnoe, npuemnemMbiMu ans Bac ¢ yuetom Bawnmx MHBECTULMOHHLIX LIENen 1
dmHaHCoBbIX BO3MOXHOCTEN. [laHHas [leknapauus He MMeeT CBoen Lienblo 3acTaBuTb Bac oTkasartbes
OT OCYLLECTBIIEHUSI OMepaLuin Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX MeTannos, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEHUNIO BONpoca o Bbibope Baluen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6eaunTech, YTO HacTosiLLas ,D,elmapau,wﬂ O pUCKax NoHATHa Bam un npu HeobxoaMmMocTun nonyvyumTe
pPa3bACHEHUA Y Bawero EpOKepa UINN KOHCYJ1bTaHTa, cneunann3npyroerocd Ha CooTBETCTBYHOLLINX
BoOrnpocax.

11.7. Oeknapaums o pucKax, CBsi3aHHbIX C OCYyLUeCTBIIeHUEM CLeNoK 3aiiMa LieHHbIX Gymar

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam (KnveHTy) nHdopmaumo o6 OCHOBHBIX pUcKax,
CBSI3aHHbIX C OCYLLECTBIIEHWEM COENOK 3aMa LieHHbIX 6ymar. Obpalaem Balle BHMMaHue Ha To, YTO
HacToswas Jeknapauns He packpbliBaeT nHdopmaumio 060 Bcex prckax, CBA3aHHbIX C OCYLLECTBEHNEM
CAenok 3anma, BCneacTBue pasHoobpasms BO3HMKAKOLWMX NPy 3TOM CUTyaLnn.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLECTBMNEHUN CAENOoK 3ariMa LeHHbIX bBymar B CBA3M C BO3MOXHbIM HEBNaronpusaTHeIM BANSHUEM
pasHoro poga paktopoB. Huxe — OCHOBHbIE PUCKM, C KOTOPbIMK BYAYT cBA3aHbl Bawwm onepaunm no
3aKMYEHMI0 COenokK 3anma LeHHbIX Bymar.

Mpu ocywecTBNEHMM CAENOK 3aiMa LieHHbIX Bymar y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKM,
onncaHHble B [leknapaumm 06 obLwmux puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM OnepaLuin Ha pbiHKe
LeHHbIX Bymar, B TOM YMCIe CUCTEMHbIN PUCK, PbIHOYHbLIN PUCK U €r0 Pa3HOBUAHOCTU, PUCK NINMKBUOHOCTH,
KpeauTHBIN PUCK, MPaBOBOMW PUCK, ONepaLMOHHbIA PUCK U Apyrve. Kaxabli 13 yKa3aHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHbBIM YObITKaM.

Ocoboe BHMMaHVe Bam Heob6xooumo yoenutb crnegyrowmmM puckam:
1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpemse20 nuya fposieisiemcsi 8 pUCKe HeUCnoHeHuUs 06si3amesibcme o
gosgpamy 3atima neped Bamu unu Bawum BpoKkepoM co cmopoHbl KOHMpazeHmMos (8 mom Jucrie 8
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ces3u ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIU pUCK cesi3aH ¢ 3aknovyeHuemM Bawum bpokepom
cOesok 3aliMa yeHHbIx bymaz ¢ KoHmpazeHmamu, UHghopmMayusi 0 Komopbix omcymcemeyem 8
OMKPbIMbIX UCMOYHUKaX, 0MCcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YIO ycmoU4yugocms
mako20 KOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIL PUCK Ha 0OHO20 3aemuiuka. Y Bac
omcymcmeyem 803MOXHOCMb 8/1UsIMb Ha 8bI60P KOHMpazeHma (3aemuiuka). Bbi ormkHbI omdasameb
cebe omyem 6 mom, Yymo y Bawezao bpokepa omcymcmayem omeemcmeeHHocMb reped Bamu 3a
HeucrionHeHuUe obsizamernibecme o 0o2o0eopam 3alima, puck obpasosaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanunsaunm npae, 3akpenseHHbIX LleHHbIMK Bymaramm (Ha nonydeHue 4oxoga no LEeHHbIM
Oymaram B BMAE AMBUOEHOOB, HA y4acTue B obem cobpaHum akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon X1.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuMoHepHbIX 0bLLecTBax» B BbiKyMne
LleHHbIX ByMar akumnoHepHoro obLiecTsa) u Tak ganee.

3. HanoroBble PUCKK NPpU 3aKImro4eHnn caenok 3ariMa LeHHbIX 6ymar CO CPOKOM uUcCnoJiHeHudA
00s3aTenbCTB Mo BO3BpaTy UEHHbIX 6ymar bonee ogHOro gHs.

B cnyyae 3aknroueHust cOenku 3atima UeHHbIx bymae co cpokom 6oriee 00HO20 OHS, U 8blriamel
3MUMEHMOM UeHHbIX bymae 8 medeHue cpoka 3ativa doxodoe 8 sude AusudeHA08 (3a 8bI4eMOM
Hanoaoe Ha coomeemcmesyrouwul 0oxod), nonydamesiem OusudeHA08 OKaXXemcsi KOHmpazeHm,
Komopbili eepHem (komneHcupyem) Bam nonydeHHbie doxo0bl 8 coomeemcmeaue ¢ 002080pom 3alima.
Bmecme ¢ mem, cymma KomneHcauyuu, nonyvyeHHass Bamu, obnazaemcsi Haroaom Ha 00xo0kbl.

4. PUCK NMKBUOHOCTU KOHTpareHTa:

HaHHbIl puck cesidaH ¢ HeC80e8PEMEHHbIM UCMONHEeHUEM (huHaHCo8bIX 06s3amenscme mpembsumu
nuyamu neped KOHMpPazeHmMoM Unu 803HUKHO8eHUEM HerpedsudeHHOU HeobxodumMocmu HeMeAIeHHO20
U e0UHOBPEMEHHO20 UCMOTHEHUST KOHMpPa2eHmMoM C80UX (huHaHCO8bIX 06si3ameib.ecms.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawwum Bpokepom v npegoctasneHns Bam Heobxoanmbix
AoKa3aTenbCTB, B Cry4ae HEeUCMNOMHEHNs: KOHTPareHTOM 006a3aTensCTB No BO3BPAaTy LieHHbIX Bymar no
caenkam sanma.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENbHO pacCMOTPETL BONPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPU 3aKINIOYEHUN CAENMOK 3aiMa LeHHbIX Gymar, npuemnembiMy ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n rHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT 3akniOYeHNst COENoK 3ama LieHHbIX Oymar, a
npusBaHa nomo4yb Bam oLeHUTb UX PUCKN M OTBETCTBEHHO MOAOWTU K PELLEHUNIO BONpoca o Bbibope
Baluen uHBecTnumnoHHOW cTpaTernn n ycriosuin lorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLWMNX
BoOrnpocax.

11.8. HacTtosiuum Bpokep yBegomnsieT Bac o HMxkecneayoweM:

Bawwn geHexHble cpencrtea 6yﬂ,yT Y4UTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha cyeTax
PacueTHbIx OpFaHI/I3aLI,VII7I BMeCTe CO cpeacTtsamMmum Opyrux KrnneHTos, B CBA3U C YEM BO3HUKAET PUCK
MCNonb30BaHMs Balumx geHeXHbIX cpencTB B pe3ylnbTaTte ownbkn nnm cbos nporpaMmmMmHoro
obecneyeHnst BHe 3aBUCMMOCTHU OT npepnoctaBiieHnsa Bamu Takoro npasa.

Bpokep moxeT no Baiwemy TpeboBaHMi0 OTKPLITh A5 y4eTa Balumx AeHexHbIX cpeacTB OTAENbHbIN
CneumanbHbIn GpoKepCKUii cHeT. YCrnoBus 06CnyxuBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CrneumansHoro Gpokepckoro cyeta onpegensaTca PermnameHTom.

3a ncknioyeHneMm crny4vaeB, YCTaHOBIEHHbIX PernameHTom, Bbl npegoctaBnsete bpokepy npaso
©e3B03mMe34HOro NCNonb30BaHMs Bawmnx geHexHbIx cpeacTB B CBoUX nHTepecax. Npn atom bpokep
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rapaHTupyeT Bam ncnonHeHue lNopyyeHun 3a cHeT ykasaHHbIX AEHEXHbIX CPeACTB U UX BO3BpaT Mno
Bawwemy TpebosaHuto. [leHexHble cpeactBa KnueHTta co CneumanbHoro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cobCTBeHHbIN cHeT bpokepa. MNpn aToM npu noctynneHun ot Bac NopyyeHnss Ha Nokynky
LeHHbIX 6ymar bpokep BnpaBe OCYLLECTBIATb pacyeTbl N0 caenke (CAernkam), 3akno4YeHHOM BO
ucnonHenue NopyyeHns, c cobcTBeHHOro cyeta 6e3 npegBapuUTeNbHOro nepedncrieHns Bawmnx
OEHEXHbIX cpeacTB Ha CneumanbHbIi Bpokepckuit cyeT. [leHexHble cpeacTBa, 3aumcnsemble bpokepom
Ha CrnieuunanbHbIi OpPOKEPCKUIA CHET, UNN NepeaaHHble OPOKepy, SBNSAIOLLEMYCS KpeQUTHOM
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ PeaepanbHbiM 3aKOHOM OT 23 gekabps
2003 roga N 177-93 «O cTpaxoBaHun BKNagoB dusmnyeckux nuy B 6aHkax Poccurickon ®egepaunmy».
OkasbiBaemble 6pokepoM PUHAHCOBLIE YCNYrN He SIBMSKOTCS yCrnyramu no OTKPbITUIO BAaHKOBCKMX CHETOB
W NpuemMy BKNaaos.

Bbl BnpaBse, Hanpasus 3anpoc bpokepy, nonyyatb nHOpMaLMO 0 Buaax u cymmax nnatexen
(nopsioke onpegeneHus cymMm nnartexen), kotopble Bbl 4OmkHbI ByaeTe ynnatuTb 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkntovas nHgopmaumio 0 paamepe Bo3HarpaxkaeHus (nopsake
onpefeneHunsa pasmepa Bo3HarpaxaeHus) bpokepa n nopsake ero ynnatbl.

B cny4yae okasaHusa Bawwnm Bpokepom ycnyr no npnobpeTeHnto naes naeBblX MHBECTULIMOHHbIX
doHaoB, Bbl BNpase, Hanpasus 3anpoc bpokepy, Nony4nTb cnegyoLyo MHpopmaumio:

- MHBECTUUMOHHbIE AeKnapauun naeBbiX NHBECTULMOHHbLIX (DOHAOB;

= MCTOYHUK NOMNy4yeHus ceegeHuin ob n3aMeHeHMm pacyeTHON CTOMMOCTM MHBECTULIMOHHOTO
nas 3a nocrnegHve LWecTb MecsueB (B Cnyvyae NpeaocTaBneHnst Takon nHgopmaunm
ynpasnsioLwen KoMnaHmen NaesBoro MHBECTULUMOHHOIO oHAA U (MnN) HAXOXKOEHNS Takow
nHcopmaumm B cBO60AHOM JOCTYne);

- pa3mep BO3HarpaxgeHus ynpasnsoLLen KoMnaHum 1 obLwmin pasamep Bo3HarpaxaeHus
cneumanu3vMpoBaHHOro A4eno3nTapus, nuua, oCyLLeCcTBSALLEro BeaeHne peectpa
BnagesnbLeB MHBECTULMOHHbIX NaeB, ayaUTOPCKON OpraHnsaumm, a Takke oueHLUmKa, ecnm
WHBECTULMOHHAasA AeKknapaumnsa naeBoro MHBECTULMOHHOro hoHAa npegycmaTpusaeT
BO3MOXHOCTb MHBECTUPOBAHUSA B UMYLLLECTBO, OLlEHKa KOTOPOro OCYLLEeCTBNAEeTCS
OLEHLLNKOM;

- 0 nopske 1 cpokax BbINnaTbl AEHEXHOW KOMMEHCaLUN B CBS3U C NOralleHnem
WHBECTULMOHHbIX Naes.

B cnyuae 3akntoueHusi Bawum Bpokepom no Bawimm nopyyYeHnsm 4oroBopoB, SBNSAOLLMXCS
NPOV3BOAHLIMU PMHAHCOBLIMU MHCTPYMeHTaMu, Bbl BnpaBe, HanpaBue 3anpoc Bpokepy, nonyunTts
creayoLLyo MHGOPMaLUIo:

- cneuudurkaymu OroBopoB, ABMASIOLNXCS NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTamMu (B
cnyyae ecnv 6a3nCHLIM aKTMBOM MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA ABISETCS
ApYron npon3soiHbIN (OUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNSAIOLLErocs Npon3BoAHbIM PUHAHCOBLIM NHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AeHEXHbIX CPeacTB, KOTOPYH HEOBXOAMMO ynnaTuTb Ha
MOMEHT 3aKMoYeHns JOroBopa, SABNSALWErocs NpomM3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM;

= WCTOYHMK MOMy4YeHns cBeaeHUN O konebaHum LeHbl (3HaYeHns1) 6a3ncHoro aktuea 3a
nocnegHue WecTb MecaueB, NPeALeCcTBYIOWNX AaTe 3aknioYeHnss 4OroBopa, SBMstoLLerocs
NPon3BOAHbIM PUHAHCOBLIM UHCTPYMEHTOM (B cryyae Hanuuusa y bpokepa nHdopmaumm o
TakoM UCTOYHUKE).

B cBs3u ¢ coBmelLeHneM Bpokepom cBoer AesaTernbHOCTN C UHBIMWU BuaaMu npodeccroHarnbsHou
AeATenbHOCTU Ha pbIHKE LeHHbIX Bymar B npouecce okasaHus yCryr B COOTBETCTBUM € [JoroBopom Ha
Opokepckoe obcnyxmMBaHue, CyLLECTBYET PUCK BOSHUKHOBEHUST Mexay Bamu n bpokepom KoHNuKTa
WHTEpecoB, a Takke mexay Bamn n apyrummn knneHtamu Bpokepa, B TOM Yncne ecnu:

- bpokep (ero acdbdpunupoBaHHoe NULO) N/unn coTpyaHuk Bpokepa (ero 6nunskui
POACTBEHHMK) WU MHOW KIMEHT Bpokepa MMeroT 3aMHTEPEeCOBaHHOCTL (SBMSOTCH
COBCTBEHHUKAMW LIEHHbIX OyMar, UMEKT OTKPbITble NO3ULMK N0 NPON3BOAHBIM (PMHAHCOBBLIM
WHCTPYMEHTaM UK UMeIOT HaMepeHne npuobpeTeHust unu Npoaaxu AaHHbIX UHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHWUN PbIHOYHOM LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHUN
KoTopbIx Bpokep u/vnu coTpygHuk Bpokepa ocyLecTBRSAT caenku no Bawum nopyyeHusm,
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COenkun B Lensax NpuHyanTENbHOro 3akpblTus Bawwmx no3numn, caenkm B COBCTBEHHbIX
uHTepecax bpokepa, rotoBaT MHHOpMaUMOHHO-aHaNnUTU4eCKne Mmatepmansl NM6o
npepocTtasnaoT NHanBmayanbHble MIHBECTULMOHHbIE pEKOMeHaaunu;

- B cnyyae ecnu bpokep siBnsieTcA CTOPOHOM JOroBOPa, ABMSALLEroCcs NPON3BOAHBIM
hVMHAHCOBBLIM MHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOTO ABNSATCA LieHHble Bymarn,
onMcaHve KOTOPbIX COOAEPXUTCA B MHAMBMAYANbHOW MHBECTULIMOHHON pekoMeHaaunm;

- B Clnyvae npenocTasfeHns NHABMAYyarnbHON NHBECTULIMOHHOW pekoMeHaaumm,
coaepxallen onvcaHve caenok ¢ LeHHbIMY Gymaramu, KOHTpareHTamu KnveHTta no
KOTOpbIM BYAYT ABNSATLCA ApYyrue KnueHTbl bpokepa nnu ecnu ykasaHHble caenku oyayT
CcoBepLIaTbCH Npu yy4acTum Apyrmx KnneHTos bpokepa;

- B Cfyyae npefocTaBneHvs MHAMBUAYyansHOW MHBECTULIMOHHON pekoMeHaauuu,
cofepxallen onucaHne caenok ¢ (PMHaAHCOBBLIMU MHCTPYMEHTaMK, ECNK B Criyvae
WCMNOMHEHNs yKa3aHHOW pekoMeHAaunm caernka ¢ (OMHaHCOBbIMU MHCTPYMEHTamu byaeT
coBepLueHa npu y4actum bpokepa;

- B Clnyvae npenocTasfeHns MHABMAYyarnbHON NHBECTULIMOHHOW pekoMeHaaumm,
copepxallen onvcaHve caenok ¢ LeHHbIMY Gymaramu, KOHTpareHTamu KnveHTta no
KOTopbIM ByAyT aBNsATbCA adunmpoBaHHble nuua bpokepa, nnn ecnu ykazaHHble CAENKM
ByayT cosepLuaTbCA Npu yyacTum adpdunnmpoBaHHbix Ny bpokepa;

=~ 3MMWTEHTOM LeHHbIX Bymar nnm o6a3aHHbIM NMLOM MO LieHHbIM Bymaram, B OTHOLLIEHWM
KoTopbIx Bpokep ocyliecTBnseT caenku no Bawemy nopyyeHunio, roToBUT MHOPMAaLIMOHHO-
aHanuTM4eckue marepwuansl unu npegoctasnsaoT HamemayanbHble MHBECTULIMOHHbIE
pekomeHaaumm, aensetca cam bpokep, ero addmnmpoBaHHOe NULO UK UHbIE Nuua, B
WHTEepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMMN 3aKIIOYEHHbIX 4OrOBOPOB;

- bBpokepom 3akntodeHbl 4OroBOpbLI C TPETbMMM NULAMK, NpeaycmaTpmBaloLwue BoinnaTy
BO3HarpaxkgeHvi 3a npegocrasnerHve KnueHtam ViHaMBnayanbHbIX MIHBECTULNOHHBIX
pekoMeHaauuni;

- bpokepom 3akn4eHbl 4OroBopbl C TPETbMMU NULAaMK, NpegycMaTpyBatoLLme BeinnaTy
BO3HarpaxkgeHus bpokepy, n (unv) npegocTaBneHne UHblX UMyLLECTBEHHbIX 6nar, u (unwn)
ocBoGoXaeHVe oT 0653aHHOCTU COBEPLUMTL OnpeaeneHHble AeNCTBUS, B Criyyae
coBepLueHns KnmeHtamu u (unum) 3a nx cyeT OeNCTBUIN, NPeayCMOTPEHHbIX
WHAMBMAYaNbHbIMU MHBECTULMOHHBIMN PEKOMEHAaLnaMm.

Mexay Bamu n Bpokepom BO3HUKAET KOH(PIUKT MHTEPECOB B CBSA3W C TEM, YTO pa3Mep
BO3HarpaxgeHus (nnbo MHOro nooLpeHnst) coTpyaHuka Bpokepa, aaroulero pekomeHgaumnm KnmeHTam no
OCYLLECTBIEHMIO Onepaunin Ha (hMHAaHCOBOM PbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO YNnaTumnv AaHHble
KN1eHTbl Bpokepy Npu coBepLUeHnn onepauuii (KoMMCCUM, NPOLEHTHI 3a NpeaoCTaBMeHNs 3aMa 1 T.4.).

oA KOHPNMKTOM MHTEPECOB NMOHUMAETCS NPOTUBOPEYME MeXOY NMYLLECTBEHHBIMA U UHBIMM
uHTepecamun bpokepa un (unn) ero COTPYOHUKOB, OCYLLECTBASIOLLMX CBOIO AeATENbHOCTb Ha OCHOBaHUN
TPYAOBOro Unu rpaxkgaHCcKo-nNpaBoBOro orosopa, u KnueHta, B pesynbtaTte KOTOPOro AeNCTBuUSA
(6espencTauda) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHSAIOT YObITKU KNneHTy 1 (Mnun) BNekyT uHble
HebnaronpuaTHble nocneacTeusa ansd KnuenTta.

[ononHuTernbHble NOACHEHNST O KOHMIUKTE NHTEPECOB NPUMEHNTENBHO K KOHKPETHOM cuTyauuu Bel
MOXeTe Nony4yMTb CaMOCTOATENbHO, obpaTusBLunCk K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM C [JoroBOpOM Ha Gpokepckoe 06cnyxmBaHmne
Bpokep ocylecTBnsieT 3annck TenedoHHbLIX NeperoBopos mexay Bamu n bpokepom (coTpygHukamm
Bpokepa).

11.9. Hacrtosiwumm Bpokep yBegomnsieT Bac, 4Tto B cooTBeTcTBMU ¢ PeaepanbHbiM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX bymar» ot 5 mapTa 1999
roga Ne 46-93:

Bpokep 06513aH no Balwemy TpeboBaHuWIo NpegocTaBuTb criegyowmne AoKYMEHThl U MHopMaLmio o
cebe:

—  KOMWIO NIULIEH3MM Ha OCYLLEeCTBIEHME NPOGECCUOHANBHON AeATENbHOCTM Ha PbIHKE LIEeHHbIX
Oymar;
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-  KOMNWI0 OKYMEHTa O rocyapCTBEHHOW perncTpaumm B kKa4ecTBe IOpnanYecKoro nnua;
- cBefeHust o6 opraHe, BblAaBLLEM NIULIEH3NIO Ha OCYLLECTBIEHNE NPodeCCMOHanbHOM
AeATENbHOCTU Ha PbIHKE LeHHbIX Bymar (ero HaumeHoBaHue, agpec U TenedoHbl);

- cBefeHus ob ycTaBHOM Kanutane, o pasmepe cobcTBeHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxmBaHum Bac Ha BupxeBbix Toprax ob6s3aH NpegocTaBuTb CNeayoLLYIO
WHpopmaLnto:

— CBedeHUs O rocygapCTBEHHOW permctpauumn u rocyaapCTBEHHbIM perncTpauuoHHbI HoMep
Topryembix LB, a B crniyyae 3akntouveHus caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHOWN perncrpaumm B COOTBETCTBUMN C TpeboBaHMAMU doeaeparnbHbIX 3aKOHOB, -
NOEHTUVKALNOHHBLIA HOMEP BbIMYyCKa TOPryeMbIX LIEHHbIX Oymar;

— CBefeHwus], coaepKallmecs B peLleHnm O BbiMyCKe TOPryemMbIX LIEeHHbIX OyMar 1 npocnekTe mx
3MUCCUMK;

— CBedeHUs O LieHax LieHHbIX Bymar Ha OpraHnM3oBaHHbIX TOprax B TedeHue LeCTn Heaenb,
npeawecTBOBaBLUMX AaTe NpeabsaBreHnsa NHBeCTopoM TpeboBaHNA 0 NpeaocTaBneHnn
WHpopmaLmm, ecnu LUeHHble Bymarn BKNYEHbl B KOTUPOBanbHbIA CIMCOK BMPXK, MO0
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHbIX ByMar B KOTMPOBanbHbIX CMCKaX OupX;

— CBefeHus O LieHax, Mo KOTOPbIM 3TU LieHHble Bymarn nokynanmce 1 npogasannck Bpokepom
B TEYEHME LLIECTU Heaerb, NpeALllecTBOBABLUMX AaTe NpeabaBeHnss UHBECTOPOM
TpeboBaHWsi 0 NpeaocTaBnNeHNN MHoOpMauuKn, NMBo CBegeHNs 0 TOM, YTO Takue onepawumm
He NPOBOAUITUCD;

- cBefeHust 06 oueHke LeHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NMPU3HaHHbIM B MOpsiake,
YCTaHOBIIEHHOM 3aKoHogaTenbCcTBOM Poccunckon degepaumn.

YKasaHHble mMaTtepuarnbl pa3MelleHbl Ha cante EpOKepa, a Takke Ha canTax AMUTEHTOB U
OopraHmn3aTopoB TOProB, CCbIJIKM Ha KOTOpPble pa3MeLLlEHbl Ha cante BpOKepa.

Bam npepocraBnsaTca rapaHTuuy, ycTaHoBrneHHble degepanbHbiM 3akoHOM «O 3alumTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTaenseT no Bawemy 3anpocy UHyto MHOpMaLUMIo B COOTBETCTBUN C NEPEYHEM,
copepxalummcs B cT. 6 PepgepanbHoro 3akoHa «O 3awmuTe nNpasB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BnpaBe npegoctaBnsaTb Bam MHyt0 nMetoLLytocs y Hero MHAoOpMaLmio O LIEHHbIX Oymarax.
11.10.Hactosswyum Bpokep yBegomnsiet Bac o Huxecneayrouem:

MHBeCTMpOBaHMe AOEHEeXHbIX CpeacTB B LlEHHbIE 6ymarm, onepauun ¢ npon3soaHbIMU (*)VIHaHCOBbIMVI
MHCTPYMEHTaMM, 3aKio4eHne KOHBepCMOHHbIX COEJIOK Ha BallloTHOM pbIHKE U pbliHKE AparoueHHbIX
METasfioB CBA3aHbl C BLICOKOW CTEMNEHbIO KOMMep4eCKoro n (bMHaHCOBOI'O PUCKa, KOTOprIZ MOXeT
npmnBecCTn K BO3HUKHOBEHUIO Y Bac y6bITKOB.

Bbl LOMKHBI 03HAKOMUTBLCS CO BCEMMW pUCKaMW, CBSAI3aHHBIMW C COBEpPLLEHUEM Onepaumu ¢
onpefeneHHbIM UHCTPYMEHTOM A0 nogayu bpokepy nopyyeHus Ha onepaunio ¢ HUM, B TOM Ynche ¢
npoLleawnMm 1 NPeAcTOALLMMM KOPNOPaTUBHBIMU AENCTBUSIMU AMUTEHTA (COOBLLEHNSMM O BO3MOXHOM
peopraHusaummn/nMKkBMaaLmMm aMUTEHTA, NPUHATUS PELLEHUIA O BbINnaTe 1 pa3mMepe 4O0X0O0B, O BbiNycke,
KOHBEpTaLum1, NpuobpeTeHnm, NoralueHnm LeHHbIX Bymar u nHble), KOTopble MOryT NoBNUATbL Ha Bale
peLLEeHNE O COBEPLLEHMM OnepaLnmn ¢ TakKuM MHCTPYMEHTOM.

Bbl cornalwaeTeck He npeabasnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOIO U HEUMYLLLECTBEHHOIO
XapakTtepa U He cHnTaTb Bpoxepa OTBETCTBEHHbIM 3a BOSHUKHOBEHUE Y Bac y6bITKOB, NOoJNy4YeHHbIX B
pesynbTate ucnonHeHuss bpokepom Baliero nopyyeHus, Npu ycrnoBuu, 4YTo Takue yobiTkM He Bblnn
BbI3BaHbl HEOOPOCOBECTHBIM UCTMIONTHEHNEM UNN HEnUcNonHeHeM Bpokepom cBonx 06s3aHHOCTEN NO
[oroeopy Ha Bpokepckoe obcnyxuBaHue.
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11.11.Hactosuwum Bpokep yBepomnsaeT KnnueHta 0 HanoroBbiX puUckax, koTopble HeceT KnueHT B cnyyae
noJayv NopyvyeHusi Ha 3aknyeHne caenkn Kynnu-npogaxu obnurauyun. Ecnu Bpokepom no nopyyeHuto
KnueHTa 3akntodeHa ykasaHHas caenka v no kakon-nubo npuyunHe (tpeboBaHms NpUMEHNMOro
3aKoHOaTeNbCTBA, YCIOBUS CaMOW caenku, obbliyan genoBoro 06opoTa, NPUMMEHUMBIE K YKa3aHHON
cAaenke v perynupyroLime ncnonHeHne obssaTensCcTs No Hel), ogHa ctopoHa (KnmeHT) obasaHa
nepegaTtb OPYrov CTOPOHE MOMyYeHHbIN A0X04 (OeHexXHble cpeacTsa, LeHHble 6ymarn) — bpokep,
OENCTBYIOLLNI B Ka4ecTBe HanoroBoro areHta Poccuinckon degepaumm B cootBeTcTBUM ¢ [nason 23 HK
P® 6ynet 0653aH yoepxatb co cyeta KnveHTa Heobxoanmble CyMMbl HArnoroB, KOTOpbIE B CBA3U C
0coBeHHOCTAMM HanoroobnoxeHns foxonos B Poccuiickon ®egepauny MOryT NpeBbICUTb OXUAaHWs
KnueHTa (B 4acTn cymmbl 0653aTenbHbIX K yrnnaTe Hanoros) U M3MEHUTb NONYYEHHbIN N0 TaKOW CAernke
duHaHcoBbIN pe3ynbTaTt. Kpome Toro, HE06X0AMMO y4eCTb, YTO, €CNn N3 A0Xo4a HanoronnaTtenbLimka
Mo ero pacrnopsiXeHuto, Mo peLLIEeHUIo cyaa N MHbIX OPraHoB NPOU3BOASATCS Kakme-nubo yaepxaHus,
Takve yaepXaHus He yMmeHbLuatoT Hanorosyto 6asy (n. 1 c1. 210 HK P®). Npn nogaye nopydeHun Ha
3aKknioYeHme ykasaHHbIX caenok KnueHty Heo6xoaumo yuntbiBaTb AaHHOE YBEOOMIIEHUE, a TaKKe
nnaHMpoBaTb CBOW MHBECTMLUN B COOTBETCTBUM C OCOOEHHOCTSIMM Hanoroobnoxexusa B Poccuickon
denepauymm.

11.12.fleknapaums o pucKax, CBsi3aHHbIX C OKa3aHMeM YCJlyr N0 UHBECTULIMOHHOMY
KOHCYNbTUPOBAaHUIO

Llenb HacToswen Jeknapauum — npegoctaButb Bam nHgopmMaumio 06 OCHOBHbBIX pUCKaX, CBSA3aHHbIX
c okasaHueM Bam Bpokepom ycnyr no MIHBECTMLIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YKUCHE O
NOCNeACTBUSX MPUHSATASA PELLEHWI 1 OCYLLLECTBEHMS onepaumii Ha ocHoBaHUK VHOMBMAYanbHbIX
WHBECTUUMOHHbIX peKoMeHaauuii, npegocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[nsa okasaHusa KOHCYNbTaUMOHHBIX YCNyr U NpegoctaBneHns NHanenayanbHbIX MHBECTULMOHHBIX
pekoMeHAauunn, ¢ uenbio onpegeneHns Hambonee addeKkTMBHbIX AN Bac MHBECTULMOHHbBIX NPOAYKTOB C
y4yeToM nmetomxcs y Bac onbita n obpasoBaHus, Bawmx oxo4oB v pacxodos, npegnonaraemMbix
CPOKOB MHBECTUPOBAHUS U CKITOHHOCTM K pUCKY, Bpokep npoBoauT aHanva npegocTtasneHHon Bamu
UHdopmaumm, No pesdynbtTaTtam KOTOPOro npuceameaeT Bam oanH U3 MHBECTULMOHHLIX Npodunen B
cooTBeTCcTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULMOHHOIO Npoduns, yTeepxaeHHoro bpokepom.
[Mpu aTOM Bbl NOMHOCTBIO HECETE OTBETCTBEHHOCTL 38 4OCTOBEPHOCTL NpefocTasneHHon bpokepy
nHdopmaumm Ans uenemn NpucBoeHNs MHBECTULMOHHOIO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactemne MHanBmnayansHOWM MHBECTULIMOHHOM pekomeHaauun. Bo Bcex
cnyyasx onpegeneHne COOTBETCTBUSA (PMHAHCOBOIO MHCTPYMeHTa Nnbo onepaunyv UHBECTULIMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY U TONEPaHTHOCTM K PUCKY aBnsieTcs Bawel 3agaven. Bl
CaMOCTOSATENbHO NPYHUMaeTe BCe MHBECTULMOHHbIE PELLEHUS.

Kaxablii u3 npuceavBaemMbix Bpokepom MHBECTULIMOHHLIX NPOdMNEl XxapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOMMOCTU MHBECTULINIA, BITMSIHWS HA HUX PbIHOYHBLIX PUCKOB,
3aBUCUMMOCTbI0 NMOTEHUMATBbHBIX YObITKOB OT PbIHOYHOWM KOHBIOHKTYPbI M FOPU30HTa MHBECTULIMNA,
BO3MOXXHOCTbIO YaCTUYHOW UM NOJSHOW NoTepu KanuTarna, a Takke BO3HUKHOBEHMUS YObITKOB,
NpeBbILLAOLMX NepBOHaYarbHble MHBECTULINN.

3anpaLuv|Baﬂ ycnyru EpOKepa no MHBeCTVILI,I/IOHHOMy KOHCYJTbTUPOBaHNIO N NCMOJ1b3yA
npenocTtaBlieHHbIe BpOKepOM MH,CLVIBVI,CI,yaﬂbeIe MHBECTULUMNOHHbIE peKoMeHaauunn, Bbl oco3HaeTe n
rOTOBbI MPUHATb PUCK CpI/IHaHCOBbIX noTepb. Bbl oco3HaeTe, YTO MHBEeCTUpoBaHme B LIeHHble 6ymar|/| n
WUHble q’.)I/IHaHCOBbIe MHCTPYMEHTbI HECET B cebe PUCK HeNnony4eHuna oxnaaemMmoro goxoaa, notepu 4actm
nnn Bcex MHBeCTUPOBaAHHbIX CPeACTB, a B HEKOTOPLIX Cllydadax notepu, npesbillatolimne
MHBECTUpOBaHHbIE cpeacTea.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NpedocTaBneHHble bpokepom Bam HanBnayansHble
WHBECTULUMNOHHbIE peKOMEeHAaUNnN BO BCEX CNyYasX HOCAT UHPOPMAaLMOHHbBIN XapakTep U He ABMAKTCSA
npeanoxXeHnem unu nobyxgeHmem ans 3aknoveHns caenku. Jiiobble orMHaHCOBbIE NOCNEACTBMSA UMK
yObITKM OT COENOK, 3aKIMOYEHHbIX B COOTBETCTBMM C NpeaocTaBneHHbIMU NHaMBuayanbHbIMU
WHBECTULMOHHBIMU pekoMeHaauuamMm naryT Ha Bac.

Momumo MHaMBMAYanbHbIX MHBECTULMOHHBIX pekoMeHaaumnii Baw Bpokep npu okasaHum ycnyr
BnpaBe pacnpocTpaHATb (MpegocTaBnsaTh) BaM nHyo MHOpMaLuio 0 MHAHCOBBLIX MHCTPYMEHTaXx U
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caenkax ¢ HUMK, He aBnsaloLLyocs MHanBMAayanbHOW MHBECTULIMOHHOW pekoMeHaaumnen, kotopas,
ofiHaKo, MoxeT bbITb BocnpuHaTa Bamu B kadecTBe TakoBoW. B aToi cBa3u Bam HagnexuT BHUMATENBHO
n3y4yaTtb nony4eHHyo oT bpokepa nHdopmaumnio Ha NpeaMeT Hanuyus nNpu3Hakos ViIHanBmayansHon
WHBECTULIMOHHOW peKoOMeHAauun, 1 B Criyvyae yKasaHusi B Hel, 4To MHpopmMauus He aBnsieTcs
WuovBmayanbHOM MHBECTULMOHHOW PEKOMEHOAUNEN — HE CYMTaTb €€ TaKOBOW, AaXe ecrim oHa
COOEepXuUT Bce Heobxoaumble pekBnanThl. Jlloboe cxoacTBo Takow nHpopmauum ¢ NHauBmayansHoOn
WHBECTULIMOHHOW pekoMeHaaunen ABnseTcsa cnyvyanHbiM. Bbl 4OMMKHBI OCO3HaBaTh, YTO MPU MNOMyYEHWN
Takon MHdopmaumm, Kakme-nmbo 13 NpeacTaBeHHbIX B HEV (PUHAHCOBBIX MHCTPYMEHTOB MK onepauni,
MOTYT HE COOTBETCTBOBaTbL Ballemy nHBecTMLMOHHOMY Npodunio, 1 He yuuTbiBaTh Bawm oxmagaHunst no
YPOBHIO pycka U/vnvm AOXOOHOCTU. YNOMSIHYThIE B Takon nHcopmMaLmm onepauunm n/vwnn omHaHcoBbIe
WHCTPYMEHTbI, HW MpK Kaknx 06CTOATENbCTBAX, HE rapaHTUPYIOT AOXOA, Ha KOTOPbIN Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCrnoBun UCNOMb30BaHWSA NPeaoCTaBNEHHONW MHAOPMaLUKM s NPUHATUSA
WHBECTULIMOHHbBIX PELLUEHWM.

Hu npu kakux ycrnosusix n obctoarenscTeax UHopmauums, nonydyeHHass Bamu ot ynonHOMOY€HHOro
nnua bpokepa nocpeacTBOM Kakoro-nnbo MobunbHOro NpUNoXeHus, NO3BONSIOLLEr0 OOMEHNBATLCA
MrHOBEHHbIMM CO0BLEeHNaAMU, He aBnsaeTca NHaMBuayanbHbIMN MHBECTULMOHHBIMW pEKOMEHAALMAMM, B
TOM YuMCre Npu BHELLHEM COBMaAeHUn ero cogepxaHus ¢ TpeboBaHnsaMM HOPMaTUBHO-MPaBOBbLIX aKTOB,
npegbsasnsieMbix K IHOMBMAyanbHOM MHBECTULMOHHOW pekoMeHaaumu. Jlloboe CXOACTBO MNOy4YeHHOwM
nHdopmaumm ¢ iHamenayanbHOM MHBECTULMOHHON PEKOMEHAALMEN B TaKOM criyyae OyaeT aBnseTcs
CINyYanHbIM.

Ecnun y Bac BO3HUKAOT COMHEHUS], ABNSAETCS N nony4YyeHHas oT bpokepa nHdopmaums
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutbcs kK bpokepy ¢ Lienbto
NnonyyeHnst 4ONOSNTHUTENbHbLIX MOSICHEHNI, NPEXae YeM UHBECTUPOBaTb Balun geHexHble cpeacTBa.

Bl Takke OOMKHbI 0CO3HABATb, YTO MPU HanpasneHun Bam ynonHoMo4eHHbIM coTpyaHukoM Bpokepa
NHavBuayansHOM MHBECTULIMOHHONM pekoMeHaauun, Mexay Bamu 1 Takum coTpyaHukom nnbo 6pokepom
CYLLECTBYET PUCK BO3HUKHOBEHMUS KOHNMKTa UHTepecoB. [ononHUTenbHbIe NOSICHEHNUSA O KOHMPMUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOW CUTYaLUn UNK onpeaeneHHbiM MHAaHCOBbLIM MHCTPYMEHTaM
Bbl MOXeTe Nnony4nTb, camocTosATeNbHO 0bpaTuBLUKCE K Bpokepy nepen MHBECTUPOBAHMEM AEHEXHbIX
cpencrTs.

MomHuTe, YTo NHanBMAYyanbHble MHBECTULMOHHbIE PEKOMEHAALUMM MOryT BbiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crniydyae He BOCNpUHUManTe MHAOPMaLUIo, NONMYyYEHHYHO
oT bpokepa unu ynonHoMmoyeHHoro nuua bpokepa, BHe Paboyero BpemeHu, B kKayecTse
WHauemnayansHOW MHBECTULLMOHHOM pekoMeHaaumnn.

MoMmnMo pUCKOB, yKka3aHHbIX Bbille U B Apyrux Jeknapauusax n YBegoMreHuaxX HacTosLWwero pasgena
[oroeopa, CyLeCcTBYHOT LONOSNIHUTENbHbIE PUCKU, CBA3AHHbBIE C 3aKITHOYEHNEM JOrOBOPOB, ABMSAIOLLMXCA
Npon3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, HE NoANnexawmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHKToM 2 ctatbun 1062 [MpaxxgaHckoro kogekca Poccuickon degepaumn. Baw bpokep B HEKOTOPbIX
crny4yasix MOXeT NpefocTaBnAaTh VIHaAMBUAyanbHble MHBECTULIMOHHBIE PEKOMEHAALIMM, coaepXalune
onncaHme yKasaHHbIX MPOU3BOAHbBIX (PUHAHCOBBLIX UHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaThb, YTO
TpeboBaHNA PU3NYECKUX NULL, CBA3AHHbIE C LOTOBOPOM, SBNSKLLMMCS MPON3BOAHLIM (PMHAHCOBLIM
WHCTPYMEHTOM, nofgnexat cygebHom 3almTe ToNbKOo Mpu YCIOBUM ero 3akmnoyeHns Ha bupxe, a Takke B
WHBIX Cry4asx, NpeayCcMOTPEHHbIX 3akoHogaTenbcTBOM Poccuiickon ®Pegepaumu.

Bam Heobxoaumo MMeTb B BMAY, YTO VIHAMBMAYanbHbIE UHBECTULMOHHbBIE PEKOMEHAALIMN,
npegocraBneHHble bpokepoMm, MOryT cogepxaTtb onucaHne caenkm ¢ PUHaHCOBbIMY UHCTPYMEHTaMN,
npegHasHayveHHbIMK ansa KeanudumumpoBaHHbIX UHBECTOPOB. B 3aToM cnyyae Bbl HeceTe NOBbILEHHbIE
PUCKK, CBA3AHHbIE C TEM, YTO peKoMeHAyeMble (PHAHCOBbLIE MHCTPYMEHTLI NpeHasHayYeHbl Ans
KBanudpuumpoBaHHbIX MHBECTOPOB, Takne Kak pUck orpaHNYeHHOCTU Takux (oMHaHCOBbLIX UHCTPYMEHTOB
B 060p0OTE, NOBLILWEHHbIN PUCK PUHAHCOBBLIX MOTEPb, PUCK SMUTEHTOB, CBA3a@HHbIV C OFPaHUYEHNsIMA B
KOHTpOSie HaZ OeATeNbHOCTbIO AMUTEHTOB (DMHAHCOBbLIX UHCTPYMEHTOB, U APYrne PUCKMU.

Nudopmmpyem Bac o Tom, yto «OTkpbiTMe Bpokep» He 06583aH oTcnexuBaTtb huHaHCOBOE
COCTOsIHME 9MUTEHTa, SMUCCUOHHbIE LieHHble Bymaru koToporo Bel npuobpenu, a Takke He 0b6a3aH
npeacTtaBnsaTe Bawu uHtepeckl B cnyyae 6aHKpOTCTBa Takoro aMUTeHTa. Bbl 4OMKHBI CaMOCTOATENBHO
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cneauTb 3a HaACTynneHneM npusHakoB 6aHKPOTCTBA Y SMUTEHTA, SMUCCUOHHbBIE LieHHble Bymaru
KoToporo Bel nprnobpenu unu nnaHupyeTe npMobpecTy, U CaMOCTOSATENbHO NpeanpUHUMaThL AEACTBUS,
Heobxogumble Ans BkNodeHus Bawnx TpeboBaHni B peecTtp TpeboBaHUM KpeauTopoB AMUTEHTA-
OOJDKHMKa B COOTBETCTBUM C MOPSAKOM, NpegycMoTpeHHbIM PeaepanbHbiM 3akoHoM OT 26.10.2002 Ne
127-d3 «O HecocToATENbHOCTU (0aHKPOTCTBE)», a Takke HanpaBlieHHble Ha YAOBNeTBOpeHMe Bawmnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBaHMN HOPM MHOCTPaHHOIo Npaga.

*k%

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMOTPETb BOMPOC O TOM,
ABMSOTCHA N PUCKW, BO3HUKAIOLLME NPY OKa3aHuu ycnyr no MIHBECTULVMOHHOMY KOHCYNbTUPOBAHMIO,
npvemnemMbsiMun ans Bac ¢ yyetom Bawmx MHBECTULMOHHBIX Lienen n (oUHAHCOBbLIX BO3MOXHOCTEWN.
HanHas [eknapauus He MMeeT CBOEN Lienblo 3acTaBnTb Bac oTkasaTbCcsa OT NONy4YeHUs: yka3aHHbIX
ycnyr, a npusBaHa NomMmoyb Bam oLeHWTb MX PUCKM M OTBETCTBEHHO NMOAOWTU K PELLEHMIO BOnpoca O
BblOOpe Baluen MHBECTULMOHHON cTpaTtermn n ycnosun [Jorosopa ¢ Bawum bpokepom.

11.13.[eknapauma o puckax, CBA3aHHbIX ¢ 3akn4veHuem caenok Ha NMAO «CIb Bupxa»

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUcKax, CBA3aHHbIX
c okasaHvnem Bpokepom ycnyr no 3akntoyeHuto caenok Ha MNMAO «CI1b Bupxa» n ncnonHeHuto
065A3aTenbCTB MO TaKMM CAENKaM, B TOM YMCIE CAENOK C MHOCTPaHHbIMU LeHHbIMU Bymaramu.

[aHHble coenkm nogxodsT He BCceM KnmeHTaMm. B obLiem cmbicne puck npegcrasnseT cobow
BO3MOXHOCTb BO3HWKHOBEHWS YObITKOB Npu ocyliectneHun caenok Ha NAO «Clb bupxa» B ¢Ba3n €
BO3MOXHbIM HEBNaronpusaTHBIM BANSIHUEM pa3HOro poaa ¢aktopos. Himke — OCHOBHbIE pUCKK, C
KoTopbiMM ByayT cBsA3aHbl Bawun onepaunm Ha MNAO «Cl1B Bupxany.

lMomMnmo oBLLMX PUCKOB, CBA3AHHbIX C OCYLLIECTBIEHMEM ONepaLni Ha PbiHKE LEHHbIX Bymar n
onepauuin ¢ MHOCTPAHHBIMW LieHHbIMW ByMaramu, B CBSA3U C 0COBEHHOCTAMU MHPPaCTPYKTypbl
aenosutapHoro y4éta NAO «Clb baHky», npu pernctpauun Ha MAO «CrI1B Bupxar, a Takke npy nogaye
nopyyeHus Ha caenky ¢ mectom 3aknodeHns NMAO «Crlb bupxa» n/unm nopyvyeHns Ha 3avmcrneHune
ueHHbIX bymar ¢ mectom xpaHeHus MNMAO «CrI1b bank»/ Pasgen obecnevenns HKO-LIK «CIMNB KnupuHry»
(AO) ona coenok Ha Toprax NAO «Clb bupxay», y Bac Bo3HUKaloT cnegytoLme AOMONHUTENbHbIE PUCKU:

1. Puckun, cBsizaHHble C Yy4€TOM LEeHHbIX 6y|v|ar B YKa3aHHOM MeCTe XpaHeHudA, B TOM YUcrie puckK
B31MaHM1s NOBbLILLEHHOW KOMUCCUN pacyeTHbIM geno3nTapuem npu BbiBOAE LEHHbIX 6ymar u/ vnn PUCK
BBeAEeHUA 6J'IOKI/IpOBOK NN NHbIX Ol'paHI/I‘-IeHVIﬁ Nno pacnopsA>XeHuto LeHHbIMU 6YMaFaMM Ha
HeonpeneneHHoe BpeMA CO CTOPOHbI paCH4EeTHOIo Aeno3ntapuad, BKo4Yaa MHOCTPaHHbIE LieHTparibHble
4eno3ntapun, pac4eTHO-KIMMPUHIoBble opraHmn3aunn, ocyllecTBidolme y4eT npas Ha LeHHble 6ymar|/|;

2. Puvckn HeucnonHeHusa nnu HEeCBOEBPEMEHHOIO NCMNOJTHEHUA EDOKepOM oba3aTenbCTB No caenkam,
CBA3aHHblE C HEBO3MOXHOCTbIO pac4eToB Ui HECBOEBPEMEHHOCTbIO pacyeToB Yepes3 MAO «CI1b
BaHk»;

3. Pucku, cBsizaHHble C HEBO3MOXHOCTLIO OKa3aHus ycnyr bpokepoM no coBepLUeHnto caenok Ha
Toprax MNAO «ClB Bupxa», cBA3aHHbIE C HEBO3MOXHOCTbI pac4eTOB UM HECBOEBPEMEHHOCTLIO
pacyeToB 4epes NAO «Cl1b baHky;

4. Puvckun nonHow yTpaThl LeHHbIX Bymar u/unv AeHexHbIX CpeAcTs B crnyyae BBeaeHnss CaHKUMOHHbIX
orpaHunyeHun B otHowweHun NMAO «ClB BaHk», HKO-LUK «CIMB Knupunr» (AO), NMAO «CIb Bupxay,
Bpokepa, adbdnnnpoBaHHbIX C HAMW NN BXOASALLMMM C HUM B OAHY rpynny finy, KOHTPareHToB U MHbIX
TPeTbUX NuL, y4acTue KoTopbIX HE06X0AMMO ANA UCMONHEHMS 00a3aTenbCTB Mo caernkam.

Bam Heobxoaumo nmeTs B BMAY, YTO, Hanpasnas bpokepy nopyyeHve Ha 3aknoyeHre CAernkn Ha
Toprax MNAO «Cl1Bb Bupxa», Bbl HeceTe NOBbILEHHbIE PUCKN U MPUHMMAETEe ONUCaHHbIE B HACTOSILLEN
Heknapaumm gononHutensHble puckn. Kpome Toro, Hanpasnss bpokepy nopyyeHne Ha 3aknioveHne
caenku Ha Toprax MNAO «CIl1b Bupxa», Bel ocBoboxgaete bpokepa OT OTBETCTBEHHOCTMW, CBA3AHHON C
peanusaumnen ykasaHHbIX PUCKOB.
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Y6eautecb, 4To HacToswasa [eknapauus o puckax Bam noHATHa, 1 Npu HeOoGX0AMMOCTU Nony4nTe
pasbscHeHus y Ballero Bpokepa 1nu KoHCynbTaHTa, CneunannanpyoLLLerocs Ha COOTBETCTBYHOLLNX
BOMpocax.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETb BONPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME NpK coBepLUeHun onepaumi Ha Toprax NMNAO «Cl1b Bupxa»
npuemnemMbiMu Anst Bac ¢ ydyetom Balumx MHBECTULMOHHBIX Liener u PUHAHCOBbLIX BO3MOXHOCTEMN.
HanHas Jeknapauus He MMeeT CBOEN Lienblo 3acTaBnTb Bac oTkasaTbCcsa OT NONy4YeHUs: yka3aHHbIX
ycnyr, a npuaBaHa NomMmoyb Bam oLeHWTb MX PUCKM M OTBETCTBEHHO NOAOWTU K PELLEHMIO BOnpoca O
BblOOpe Ballen MHBECTULMOHHONM cTpaTterumn u ycnosui [Joroeopa ¢ Bawum Bpokepom.

O6sA3aTenbHO 03HAKOMbTECH C akTyanbHON [leknapaunen o puckax, CBA3aHHbIX C 3aKMHYeHUEM
caenok Ha MNAO «CI1b bupxa» go nogaym Bawemy Bpokepy Kaxkaoro nopyydeHusi Ha caenky/ onepauuto
Ha Toprax MAO «CIb Bupxa».

11.14.HacTtosiwumm Bpokep yBegomnsieT Bac, uTo B cooTBeTcTBMU ¢ PeaeparnbHbIM 3aKOHOM OT
07.02.2011 N 7-®3 "O KNUpUHre, KNMPUHroBoM AeATeNbHOCTU U LIeHTPaNnbHOM KOHTpareHTe"

1) |/|Myu.l,eCTBO KINMMeHTa, NnpenoctaB/ieHHOE B Ka4ecTBe obecneyeHnss 06s3aTenbCTB, aonyueHHbIX K
KIMUPUHrY, N 06s13aTenbCTBa, BO3HMKLLME M3 A0roBopoB, 3aKIK4YEeHHbIX EpOKepOM 3a CYET KIMMEHTAa, 6y,D,YT
y4nTbiBaTbCA COBMECTHO C MMYLLIECTBOM APYIrnX KIMMEHTOB U obsizaTenbcTBaMm EPOKepa-y‘-laCTHVIKa
KINMpuUHra, BO3HNKWWMMUN N3 OOroBOpPOB, 3aKIO4YEHHbIX 3a CHET OPYrnX KIMMEeHTOB.

2) Mpu yyeTe Bawero nmyliecrsa BMeCTe C UMYLLLECTBOM APYrMX KITMEHTOB, NepedaHHoro bpokepy B
kayecTBe obecneyeHusa o6s3aTenbCTB, AOMYLEHHbIX K KMMPUHTY, U 06a3aTenscTB bpokepa-ydyacTHuka
KNWPUWHIra, BO3HUKLINX U3 CAENOK, 3aKMIOYEHHbIX 38 CHET KNMEHTOB, CYLLECTBYET PUCK YaCTUYHON UNn
nonHom yTpatbl Ballero nmyliectsa no npMyvHe ncnonb3oBaHus Bawmnx geHexHbIX CPeAacTB U LIeHHbIX
Bymar onsa ncnonHeHus obsasatenscTB bpokepa-yyacTHMKa KIMPUHIa, BO3HUKLLMX U3 COENOK,
3aKMYEHHbIX 3a CYeT APYrnx KnMeHToB bpokepa-yvyacTHuKa KnNupuHra, B TOM Ynucne nytem npogaxu
LueHHbIX bymar 6e3 Baluero nopyyeHus (gaxe B cnyvae, ecnv Bl He coBepluaeTe n He nnaHupyeTte
coBepLUaTbh MapXXUHanbHble U HeobeCcneYeHHbIe COENKN).

3) Mo TpeboBaHMIO KNMEHTA MOXET OCYLLECTBNATLCS OTAEMbHbIA YY4ET MMYLLECTBA KIUEHTA,
npefocTaBneHHoro B kadecTse obecneveHusi, n obazaTenscTB Bpokepa, BOZHUKLLNX U3 CAETOK,
3aKIOYEHHbIX 32 CHET KNUEHTa. YUYeT UMyLLecTBa KINUeHTa, NPefoCTaBNEHHOrO B KaYecTBe
obecneveHusi, n 0ba3aTenbcTB Bpokepa, BO3HUKLLNX U3 CAENOK, 3aKMYEHHbIX 32 CHET KIUEHTA,
OCYLLECTBMSAETCS KIMMPUHIOBOW OpraHvM3aLumneil B COOTBETCTBUM C NpaBUiaMu KIMpuHra.

4) BO3Hana)K,D,eHVIe EpOKepa 3a BejeHne OoTAesibHOro y4yerta Bawero muvyulecrtea yCTaHOBJIEHO
Tapl/l(*)aMl/l U MOXET ObITb YCTaHOBJIEHO OONOJIHUTENIbHBbIMK COornaLlleHnamMu C 5p0Kep0M.

11.15. Hactoswmm Bpokep yBegomnseTt Bac, 4To B cCOOTBETCTBMU CO CTaTbsAMU 5 1 6
®epepanbHoOro 3akoHa ot 27.07.2010 N 224-®3 "O npoTMBOAENCTBUM HENMPaBOMEpPHOMY
MCnonb30BaHUIO MHCangepckon MHopMauum U MaHUNYNIMPOBAHUIO PLIHKOM U O BHECEHUU
M3MeHeHUI B OoTAeNbHble 3aKoHoAaTeNnbHble akTbl Poccuiickon Pepepaumun™ (ganee —
®depepanbHbIn 3akoH N2 224-®3) n NPUHATLIMA B COOTBETCTBMU C HUM HOPMAaTMBHbLIMM aKTaMu
BaHka Poccuun

1) 3anpeLlaeTcs Ucnosib3oBaHne nHcangepckon nHopmMaumm:

—  4nsa ocywecTBneHns onepauyum ¢ (oHaHCOBbIMU MHCTPYMEHTaMM, MIHOCTPAHHOW BasnoTON U
(vnn) ToBapamu, KOTOPbIX KacaeTcs nHcangepckas nHopmaLms, 3a CBOW CYET MUIu 3a cyeT
TpeTbero nuua, 3a UCKMIYEeHEM COBEPLLEHUS onepaLmi B paMKax UCMONHEHNS
0bs3aTenbCcTBa NO MNOKYNKe Unn NpoAaxe (PUHAHCOBLIX MHCTPYMEHTOB, MHOCTPAHHOW
BantoTbl 1 (MnNn) ToBapOB, CPOK UCMOSTHEHWST KOTOPOro HACTYNuUI1, €CNn Takoe
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06a3aTenbCTBO BO3HMKITO B pe3ynbTaTe onepalmm, COBEPLLIEHHON OO0 TOro, Kak nuuy ctana
U3BeCTHa MHcanaepckas uHopmauums;

- nyTem nepefayv ee OpyroMmy nuuy, 3a UCKIIOYEHMEM CryvyaeB nepegayn aTon nHgpopmaumm
nvuy, BKMIOYEHHOMY B CMIMCOK MHCangepoB, B CBA3M C UCMOMNHEHNEM 00S3aHHOCTEN,
YyCTaHOBMEHHbIX dpeaeparnbHbIMU 3aKOHaMu, B0 B CBA3M C UCTIONIHEHNEM TPYAOBbIX
0653aHHOCTEN UM NCMOSTHEHMEM JOroBOpa;

- nyTeM Javv pekoMeHOauui TpeTbUM nuuam, 0683bIBaHUA UM NOOYKAEHUS UX UHBIM
o6pa3oM K npuobpeTeHnto unu npogaxe PUHAHCOBLIX MHCTPYMEHTOB, MHOCTPaHHOMN
BantoTbl 1 (Mnn) ToBapoB.

2) YCTaHOBMEH 3anpeT Ha COBEPLUEHNE B OTHOLEHNWN (DMHAHCOBBLIX MUHCTPYMEHTOB, MHOCTPaHHON
BantoThbl 1 (MNn1) TOBapOB, KOTOPbIE AOMYLLEHbI K TOPrOBIie Ha OPraHM30BaHHbIX TOprax Ha TeppuTopUn
Poccuiickon ®epepauuu, n (Mnm) ¢ GUHAHCOBBLIX MHCTPYMEHTOB, MHOCTPAHHOM BanioTbl U (MNKU) TOBapOB.,
B OTHOLLEHMM KOTOPbIX NOAaHa 3asBKa O JOMyCKe K TOProBre Ha yKka3aHHbIX Toprax, (OUHaHCOBbIX
WHCTPYMEHTOB, LieHa KOTOPbIX 3aBUCUT OT PMHAHCOBbIX MHCTPYMEHTOB, MHOCTPAHHOW BantoThbl 1 (Mnn)
TOBapOB, AOMNYLLEHHbIX K TOProBre Ha OpraHn3oBaHHbIX Toprax, U (Unu) ¢ PUHaHCOBLIX UHCTPYMEHTOB,
LileHa KOTOPbIX 3aBUCUT OT (PUHAHCOBbLIX MHCTPYMEHTOB, MHOCTPAHHOM BanioThl 1 (UNK) TOBApOB, B
OTHOLLUEHMUN KOTOpbIX NoAaHa 3asiBka O A0MNYCKe K TOProBre Ha yKka3aHHbIX Toprax ENCTBUIA Mo
MaHUNyMpoBaHMIO PbIHKOM, MPeAyCMOTPEHHbIX cTaTbeln 5 PenepanbHoro 3akoHa Ne 224-93,

Bpokep Takke yBegomnsieT Bac 06 oTBeTCTBEHHOCTU 3a HelpaBOMepHOe UCMOSIb30BaHUe
MHcanhaepcKor MH(oOpMaL MM U MaHMNYNIMPOBaHWe PbIHKOM

06 admuHUCMpamueHoU omeemcmeeHHOCMU

CornacHo ctatbe 15.21 KoAll P®, HenpaBoMepHOe MCMNOMb30BaHMe UHCanaepckon nHdopmMaumm,
€CInn 3TO AEVNCTBUE HE COOEPXKMUT YroNOBHO HaKa3yeMoro AesiHUs, - BeYeT HarnoxeHue
agMUHUCTPaTUBHOTO WTpada Ha rpaxxgaH B pasMmepe OT Tpex ThiCAY 40 NATY ThicaY pybnewn; Ha
AOMKHOCTHbIX MWL, - OT TpMALATH ThiCAY A0 NATUAECHATM ThicaY pybnen nnn AnckBanmukauuo Ha Cpok
OT OZHOrO rofa Ao ABYX MeT; Ha KPUANYECKNX Nyl - B pasmepe CyMMbl M3NULWIHEro goxoaa nnbo cyMmmbl
yObITKOB, KOTOPbIX FPpaXK4aHWH, JOMMKHOCTHOE NULI0 UNK topruandeckoe nuuo nsbexanu B pesynoTtate
HenpaBOMEPHOro UCMOMb30BaHWUS NHCAWAEPCKON MHPOPpMaLMK, HO HE MEHee CEMUCOT ThicaY pybnen.

CornacHo ctatbe 15.30 KoAll P®, maHunynnpoBaHUe pbIHKOM, ECIM 3TO AEUCTBME HE COOEPXKUT
YrofloBHO Haka3yemoro OesiHusl, - BNeYeT HanoXeHne agMMHUCTPaTMBHOIO WTpada Ha rpaxaaH B
pas3Mepe OT TPeX ThiCAY A0 NATU ThiCAY pyOren; Ha JOMKHOCTHBIX NULL - OT TpuauaTh Teicsd Ao
NATUOECATM Thicsd pyonen unu aucksanndukauuio Ha CpoK OT OAHOMo rofa Ao ABYX NeT; Ha
HOPUANYECKMX UL, - B pa3Mepe CyMMbI U3MULLIHErO A0X04a MO0 CyMMbl YOBITKOB, KOTOPbIX MPaXaaHWH,
AOIMKHOCTHOE MU0 UK 1OpUaNYEcKoe Nnuo nabexanu B pesynbTate MaHUMynMpoBaHUs PbIHKOM, HO He
MEeHee CEMMUCOT ThicAY pybnen.

06 yzon08HoOU omeemcmeeHHOCMU

CornacHo ctatbe 185.6 YK P® ymbiuneHHoe ncnonb3oBaHme nHcanaepckon uHdopmaumm ans
OCYLLECTBEHNs onepauuin ¢ (PMHAHCOBBIMU MHCTPYMEHTaMU, MHOCTPAHHOW BanioTon 1 (Mnn) ToBapamu,
K KOTOPbIM OTHOCUTCS Takasi MHhopMaLms, 3a CBOM CYET UIKN 3a CYET TPETLEro Nnua, a paBHO
YMBILLSIEHHOE MCNOMb30BaHNE MHCaNOEepPCKon NHAOpMaLMKU NyTeM Aadn pekoMeHaauni TpeTbum nuuam,
00643bIBaHUS UNn NOBYKAEHMSA UX UHBIM 06pa3oM K NpMobpeTeHnto nnu npogaxe pMHaHCOBbIX
WHCTPYMEHTOB, UHOCTPaHHOM BanioThl U (MNK) TOBApOB, €CMU Takoe UCMOoSb30BaHMe MPUYUHUIO KPYMHbLIN
yLepb rpaxgaHam, opraHusaumsm UM rocyaapcTBy Nnbo ConpsiKeHo C U3BrevYeHnem OXo4a 1nm
nsbexaHnemM ybbITKOB B KPYMHOM pa3mepe, - Haka3blBaloTcs WTpadoM B pa3mMepe OT TPEXCOT ThiCAY A0
NSATUCOT ThiCAY pybnen unm B pasamepe 3apaboTHOM nNnaTtbl UMM MHOTO A40X04Aa OCY>KAEHHOro 3a nepuog
OT OAHOrO roga go Tpex neT, Nnbo NpUHyAUTENbHBIMKU paboTaMu Ha CPOK A0 YeTbIpex NeT C NMWEHNEM
npaBa 3aHMMaTb onpeeneHHble JOMMKHOCTM UN 3aHMMaTbCs onpedeneHHon AeaTenbHOCTbI0 Ha CPOK
00 Tpex net unu 6e3 TakoBoro, NMbo nuueHnem cBoboabl Ha CPOK OT ABYX A0 YeTbipex feT co wrpadom
B pa3mepe A0 NATuaecdTn Teicsd pybnen unm B paamepe 3apaboTHONM nnaTbl UM UHOIo AoxoAda
OCYXX[EHHOr0 3a NepuoA Ao Tpex Mecsues nmbo 6e3 TakoBOro € N1WEeHNEM npaBa 3aHMMaTb
onpefeneHHble OMKHOCTM MO0 3aHUMAaTbLCs onpeaeneHHoN 4eATeNbHOCTbI0 Ha CPOK A0 TpeX neT unm
©es TakoBoro.
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YMbILINEHHOE UCMOMNb30BaHWe MHCaNAEePCKON HpopmaLmm nyTem ee HenpaBoOMepHOUW nepeaaym
OpYromy nuuy, ecnv Takoe AesiHue NoBneKkrio BO3HMKHOBEHWE NOoCneacTBUN, NpeaycMOTpeHHbIX ab3alem
BbilLe, - HaKa3blBaeTCH WTpacom B pasmepe OT NATMUCOT ThicaY pybnen Ao ogHOro MunnuoHa pybnen
unu B pasmepe 3apaboTHOM NnaTbl NN MHOrO A0X0o4a OCY)XAEHHOro 3a Nepuog oT ABYX A0 YeTbipex feT,
nnbo NpuHyanTenbHbIMK paboTamMm Ha CPOK 4O YeThipex NeT C NMWeHnemM npaesa 3aHnmaTb
onpegerneHHble JOMKHOCTU UM 3aHUMAaTbCS ONpPeAeneHHoN AeATEeNbHOCTbIO Ha CPOK A0 YeTbipex net
unu 6e3 TakoBoro, NGO nNuLieHnem cBoboabl HA CPOK OT ABYX 4O LWECTM NeT co WwTpadoM B pasmepe 4o
cTa Tbica4 pybnen nnun B pasmepe 3apaboTHOM nNnaTbl UM MHOTO AOX0AAa OCYKAEHHOrO 3a nepuog oo
ABYX neT nubo 6e3 TakoBOro C NULLIEHMEM NpaBa 3aHMMaTb OnpeAerneHHble JOMMKHOCTU NMBo
3aHMMaTbCA onpeaeneHHON AeATEeNbHOCTbIO Ha CPOK A0 YeThipex NeT unv 6e3 TakoBoro.

KpynHbim yuiepbom, [oxonoM, yobiTkaMu B KpYMHOM pasMepe B HacTosILEeN cTaTbe NPU3HaTCS
yuiep6, goxoa, yobITkM B CymMMe, NPEBbILLAIOLLEN TP MUMNSIMOHA CEMBCOT NATLAECAT ThiCsY pybren.

CornacHo ctatbe 185.3 YK P®, maHnnynupoBaHue pbIHKOM, TO €CTb YMbILLIIEHHOE pacnpocTpaHeHme
yepes cpeacTBa MaccoBON MHGOPMAaLIMK, B TOM YMCHE SMEKTPOHHbIE, MHPOPMALIMOHHO-
TENeKOMMYHUKaLMOHHbIE CeTu (BKMtoYas ceTb "VIHTEPHET"), 3aBE4OMO JTOXHbIX CBE4EHUA NN
coBepLUeHmne onepauunii ¢ UHAHCOBLIMU MHCTPYMEHTaMW, MHOCTPaHHOW BanoTon 1 (Mnv) ToBapamm
NMBO UHbIE yMbILLNEHHbIE AENCTBUSA, 3anpeLLeHHble 3akoHogaTenscTBOM Poccuiickon depepaumm o
NPOTUBOAENCTBMN HENPABOMEPHOMY MCMONb30BaHMIO MHCANAEPCKOM MHOPpMaLMM U MaHUMYNTMPOBAHMIO
PbIHKOM, €Cfv B pe3ynbTaTe Taknx He3akoHHbIX 4ENCTBUI LeHa, CNpoc, NpeanoXeHne nnm oobemMm Topros
(PUHAHCOBLIMU MHCTPYMEHTaMM, MHOCTPaHHOW BanoTon 1 (Mnun) Tosapamu OTKMOHUIUCE OT YPOBHS MK
NnoAdepXXMBanucb Ha YpoBHE, CYLLECTBEHHO OTNMYaOLLEMCS OT TOrO YPOBHS, KOTOPbIN cchopmupoBancs
Obl 6e3 y4eTa yka3aHHbIX BbILLE HE3AKOHHbIX JENCTBUNA, N Takne AeNCTBUS NPUYMHUIIM KPYMHbIA yepo
rpaxkgaHam, opraHusauusiMm UM rocygapcTBy MB0O CONpsXeHbl C U3BNEYEHNEM U3NULLHEr0 4oXo4a Unu
nsbexaHnem ybbITKOB B KPYMHOM pasMepe, -HakasbliBaloTCs WTpadoM B pa3mepe OT TPEXCOT ThicaY A0
NATUCOT ThiCAY pybnen unu B pasmepe 3apaboTHOM NnaTtbl UM MHOFO A0X04a OCYXKOEHHOrO 3a nepuos
OT OZHOrO rofa [o Tpex neT, NMbo NPUHYAMTENBHBIMY paboTaMm Ha CPOK A0 YEThIPEX MET C NNLIEHNEM
npaBa 3aHMMaTb OnpeaeneHHblIe JOMKHOCTM UM 3aHUMAaTbCS onpeaeneHHon 4eaTenbHOCTbI0 Ha CPOK
[0 Tpex net unu 6e3 TakoBoro, NMbo nueHnem cBoboabl HA CPOK 40 YeThIpex neT co wrpadom B
pasmepe [0 NATUAECATU ThicaY pybnen unm B pasmepe 3apaboTHOW nnaTtbl NN UHOTo Aoxoada
OCYXX[EHHOr0 3a Nepuof Ao Tpex MecsueB Nmbo 6e3 TakoBOro € NMWEHUEM MpaBa 3aHMMaTb
onpeaerneHHble AOMKHOCTU UMW 3aHNMAaTbCs ONpeaeneHHoON AeATENbHOCTLIO Ha CPOK A0 TpeX neT unu
6e3 TakoBoro.

Te xe gesHus, coBepLUeHHble OPraHM30BaHHOM rPYNNon Nnv NpuYnHMBLLME yuiepb B 0CO60 KpyNnHOM
pasmepe rpaxkgaHam, opraHM3aunsiM Unm rocygapcray nMbo conpsiKeHHble C 3BNeYEeHNEM U3MULLHETO
aoxona unu nsbexaHnem yobITKOB B 0CO60 KpyNnHOM pasmMepe, - HakasbIBalTCs WTpadoM B pasmepe oT
NATUCOT ThiCAY pybnen 4o 0gHOro MUNnuoHa pyénen unm B paamepe 3apaboTHON nnaTbl UM MHOTO
[0X0[a OCY)XOEHHOro 3a Nepuof oT ABYX A0 NATK NeT, NMbo NpuHyauTeNnbHbIMKU paboTamMm Ha CpokK Ao
NSATU NET C NYLLIEHNEM NpaBa 3aHMMaTb ONpeaerneHHble JOMKHOCTM UMM 3aHNMAaTbCs ONpeaeneHHon
AEeATENbHOCTLIO Ha CPOK A0 Tpex neT unu 6e3 TakoBoro, NM6o nueHnem cBoboAbl Ha CPOK 40 cemMu neT
co wTpacoM B pa3mMepe A0 OOHOrO MUIIIMOHA pybren unun B paamepe 3apaboTHOW nnaThl MW MHOTO
[0X0[a OCY)X[OEHHOro 3a Nepuop, 40 TPeX NeT unn 6e3 TakoBoro ¢ NeHWEM NpaBa 3aHNMaTb
onpenerneHHble OJHKHOCTU U 3aHNMaTbCA onpe,u,eneHHoﬁ 0eATeNbHOCTbIO Ha CPOK A0 TpexX net unu
©e3 TakoBoOro.

KpynHbiM yuiepbom, N3nuiiHMM 4oXo40M, YObITKamMu B KPYNHOM pasmepe npusHalTcs yuwepb,
U3NULWHWI goxon, yobITkn B CyMMe, NpeBbillatoLlen Asa ¢ NOMOBMHON MunnnoHa pybnen, B ocobo
KPYMHOM pasmMmepe - B CyMMe, NpeBbILLaloLLLEN AeCATb MUMMMOHOB pybnen. M3nuwHum goxonom
npu3HaeTcs OOX0A, onpefensaemMblin Kak pasHuLua Mexay LOX0A0M, KOTOpbIn Obin nonyyeH B pesynbTtaTe
HEe3aKOHHbIX AEACTBUIA, U JOXOA0M, KOTOPbIA cdhopmupoBarncs Obl 6e3 yyeTa He3aKOHHbIX AEACTBUA.
MN3b6exaHnem yObITKOB NPU3HAKOTCA YObITKU, KOTOPbIX NINLO M36exano B pe3yrnbTate HENpPaBoOMEPHOTO
NCNOMb30BaHUSA MaHUMYNMPOBaHUSA PbIHKOM.

O epaxxdaHcKo-rpasoeoli omeemcmeeHHOCMU.

Jluua, KoTopbIM B pe3ynbTate MaHUMyNUMPOBaHNS PbIHKOM NPUYMHEHbBI YObITKK, BNpaBe TpeboBaTb MX
BO3MeELLEHNE OT ML, B pe3ynbTaTe AEACTBUI KOTOPbIX ObINN NPUYMHEHBI TaKMe YObITKU.
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B cnydyae nepenayu Bamu nonHomouuni no pacnopsaXeHunto MHBECTULMNOHHBIM CHETOM apyromy numuy,
Bbl 065a3aHbI yBEOOMUTL Takoe NuUo O 3anpeTe MmaHUnynmpoBaHUA U cyulectee MaHUNynmMpoBaHUA
PbIHKOM, 06 06543aHHOCTN CaMOCTOATENBHO He OonyckaTtb noga4vy 4epes 3y1IeKTPOHHbIEe CUCTEMbI
I'IOpy‘-IGHI/II?I, KOTOpblE€ MOTyT cogepXaTb Npu3Hakmn MaHUnynmpoBaHuA, a Takke 00 OTBETCTBEHHOCTM 3a
MaHuUnNynmpoBaHMe PbIHKOM.

C nonHbIM TEKCTOM yBeAoMIIeHMs1 Bbl MoxeTe o3HakoMuTbesl Ha Caiite Bpokepa B pasgene
«[JOKYMEHTbI 1 pacKpbITUE MHGOPMaLUNY.

PA3OEN 12. 3AKINOYUTEINbHbIE NONOXEHUA
12.1. Hactosawwmin [lJoroBop 3aksitoMeH Ha HeonpeaeneHHbIn CPoK.

12.2. KnueHThl, 3akntoumnsLlume [Jorosop 0o «01» sHapsa 2015 roga, HacToswmM nopy4yatoT bpokepy
cBsi3aTb Mexay cobor MIHanBmMayanbHbI MHBECTULIMOHHbIN CYET, OTKPbITLIN HA OCHOBaHUK [JoroBopa,
cyeTa geno, KoTopble Bbinn OTKPbITEl Bpokepom Ha 0OcHoBaHMK 3asBNeHUss O NPUCOeaMHEHUN, KOTOPbIM
KnueHT akuentoBan ycnosusa [lorosopa Ha BegeHue AC ¢ IHBECTULMOHHBIM CHETOM, KOTOPbIV Obin
OTKpbIT Bpokepom Ha ocHOBaHWUM 3asBNeHUs 0 NpUCoeanHeHUN, KOTopbiM KNUEHT akuenToBan ycnosusi
Horoeopa Ha BegeHue MAC.

12.3. TNpunoxeHne Ne 1: PermameHT obcnyxumnsanusa knneHtoB AO «OTKpbITME Bpokep».
12.4. TpunoxeHne Ne 2: Tapudbl.

12.5. TMpunoxeHune Ne 2a: Tapudgsbl 2.0.

12.6. MpunoxeHue Ne 3a: 3asiBrneHne o NPUCOeaNHEHNMN.

12.7. TpunoxeHne Ne 3b: 3asBneHne o npucoeanHeHnn (puanydeckoro nuua).

12.8. lMpunoxeHue Ne 4: 3asBneHune Ha obcnyxnsaHue.

12.9. TpunoxeHne Ne 5: MNMopsagok onpegeneHns pacyeTHON eXXeLHEBHON CTOMMOCTM LieHHbIX Bymar B
AO «OTkpbITME Bpokep».

PA30EN 13. PEKBU3UTbl BPOKEPA

Appec mecta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, ctp.4

MHH 7710170659

KMn 770501001

KM kpynHewnwero HanoronnatenbLmka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B dununane LieHtpanbHbii NMAO BaHka «PK
OTkpbiTHe» 1. Mockea

k/c 30101810945250000297 B OtaeneHun 1 Mockea

BUK 044525297

Ten.: niobon us tenedoHoB bpokepa, BktoYeHHLIN B [NepeyveHb TenedoHoB
AO «OTkpblTHE bpokep» AnNs B3aUMOAENCTBUSA C KIMEHTaMU (JernoHeHTamu) B
pamkax [oroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BegeHue
WHAMBUAYaNbHOIO MHBECTMLMOHHOTO cyeTa, [lenosmTtapHoro gorosopa, [lorosopa
cyeTa [4eno MHOCTPaHHOro YNONTHOMOYEHHOTO AepXKaTerns, pa3MeLLEeHHbIN Ha
CanTte bpokepa

dakc: (495) 956-47-00
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