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PA30EN 1. OBLUUE NMOJNOXEHNA

1.1. Hacrtoswun goroBop Ha Gpokepckoe obcnyxusaHue (ganee — «[JoroBop») 3aknoyaeTca mexay
KnueHTtom u AkumoHepHbim obuwectsoM «OTkpbITHe Bpokep» (nanee — «bpokep» nnn « O6LLECTBOY),
BMecCTe MMeHyemble — « CTOPOHBbI».

Bpokep ocylLLecTBNsAEeT CBOW AeATENbHOCTb HA OCHOBaHWUM NMULIEH3MNA NPOodeCcCMOoHaNbHOro y4acTHUKa
pbIHKa LieHHbIX Bymar:

— Ha ocywecTtBneHue 6pokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHuns cpoka AencTeus;

— Ha ocyuecTtBneHue gunepckon gearensHoctu Ne 045-06100-010000 ot 28.06.2002,
BbolgaHa ®KLB Poccun 6e3 orpaHuyeHus cpoka AencTBuS;

- Ha ocywecTBneHue genosutapHon gesrensHoctn Ne 045-06104-000100 ot
28.06.2002, BbigaHa ©KLIB Poccum 6e3 orpaHnyeHns cpoka AencTBug,

a Tarke Ha ocHoBaHuK BktoYeHnsa AO «OTKpbITue bpokep» B eanHbIN peecTp MHBECTULMOHHBIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. [oroBop He sBnsieTcsa nyd6nm4yHon odepTomn no CMbicny ctatbn 426 1 yactn 2 ctatbn 437
MpaxkgaHckoro kogekca Poccuinckon ®egepaumn. bpokep BnpaBe Nno cBOEMY YCMOTPEHUIO OTKa3aThb B
3aknoyeHmn [loroBopa 6e3 06BbACHEHNS NPUYNH Takoro oTkasa.

1.3. [Jorosop pa3smeLleH Ha oduumnansHom Cante bpokepa, un aBnsieTca TMNoBon hopmoin Jorosopa o
Opokepckom obcnyxnsaHum, yteepxaeHHon AO «OTkpbiTue bBpokepy. Mpunoxexus k Jorosopy
ABMNSAOTCHA €ro HEOTbEMITEMON YacTbHO. VX KONUMYECTBO M coaepXaHue He SBMSETCH OKOHYaTeNbHbIMA U
MOXeT ObITb U3MEHEHO W/unu gononHeHo bpokepom B 04HOCTOPOHHEM NOpPSAKE, NPeLYCMOTPEHHOM
[orosBopom.

1.4. 3aknioveHne JoroBopa mexay Bpokepom u KnneHtom ocywiecTBnaeTcs nyTem NosiHOro 1

©e3oroBopoyHoro npucoeanHeHust Knvuenta k [Jorosopy (akuenTa [JoroBopa) B COOTBETCTBUM CO CT. 428
MpaxpaHckoro kogekca Poccuinckon ®egepaunm, n BCex NpUnoXeHUn K Hemy, B TOM ymucne PernameHTta
o6cnyxmBaHus knmeHToB AO «OTKpbITUE Bpokepy» (ganee — «PernameHT») U BCeX MPUINOXEHUI K HEMY.

Ona 3aknoyeHns Jorosopa (akuenTta Jorosopa) KnueHT npegoctasnseT bpokepy nognucaHHoe
3asBrneHue o npucoeanHeHum k lorosopy, ycnosus kotoporo onpegerneHsl AO «OTkpbiTue Bpokep», a
TakKe NOHbIA KOMNEKT Haanexalie ohOpMITEHHbIX JOKYMEHTOB B COOTBETCTBMM C MONOXEHUAMM
PernameHTa. YkasaHHble JOKYMEHTbI MOTyT 6bITh NepeaaHbl bpokepy yepes NMapTHepa.

3asBneHune o npucoeamHeHum kK [loroBopy MoxeT ObITb noanucaHo KnueHTom 1 npegoctaeneHo bpokepy
O[HWUM M3 yKa3aHHbIX HUXe CroCcOo0oB:

- noanucaHo cobcTBeHHOpy4YHOW nognuceto KnueHta (npeacrtasutens KnueHta), n
npegocTaBneHo B GymMaxkHOW chopme B OAHOM OpUrMHanNsHOM ak3emnnsipe bpokepy
UNu ero npeacTaBuTenNto;

— nognucaHo NpoCTOM 3NEeKTPOHHOW noanucklo KnveHTa n npegoctasneHo bpokepy B
BMOe 3N1EKTPOHHOIo AOKyMeHTa 4epes3 CeTb «|/|HTepHeT» nocpeancTBoM TEXHUYECKNX
cpeactB KnneHta nmbo B ocmce Bpokepa nocpeacTtBOM NCMONb30BaHMS TEXHUYECKMX
cpeactB bpokepa (ganee — «UCTaHUMOHHOE 3akrnodeHne [loroBopay).

Mcnonb3oBaHMe NpOCTON 3MEeKTPOHHOM NOANMNCY BO B3aUMOOTHOLLEHNAX CTOPOH ANs 3aKNioveHus
[oroBopa perynupyeTtca oTaernbHbIM cornaweHnem mexay bpokepom n KnveHtowm.

[OunctaHumoHHoe 3akntodeHne [Jorosopa BO3MOXHO UCKOYUTENBHO C KNMeHToOM — (hnsnyecknm nmuom,
rpaxganuHom Poccuiickon ®epepauunm.
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Mpu OuctaHumMoHHOM 3akntoveHuun [lorosopa npuem Ha obcnyxmaHue (OTKpbiTue VIHBECTULIMOHHOMO
cyeta / NHaMBuayanbHOro MHBECTULIMOHHOMO CHETa) OCYLLECTBNSAETCH TONbKO KNMeHTy, KOTOPbIN:

—  YCMeLUHO npoLlen aBTopM3auuio oT CBoero uMmeHn B EguHon cucteme ngeHTudmkaumm
n ayteHTndukauum (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«NHTepHeT» (http://www.gosuslugi.ru/); nnm

— yCcnewmHo npowlen npouenypy noaoTreepXxXaeHna gaHHbIX B Cucrteme
MeXBEeAOMCTBEHHOIO 3MEeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

— yCnewHo npowlen ngeHtndurkauunio (NnoaTeepXxaeHne nuyHocTn) B ocmce bpokepa;
unm

— ycnewHo npowen asTopu3auuio B JInuHom kabrnHeTe baHka.

1.5. Konwus 3assneHus o npucoeanHeHuu kK [loroBopy, 3aBepeHHas bpokepom, BelgaeTcs KnneHTy no
3anpocy.

1.6. [orosop cumTaeTcs 3aknoveHHbIM Mexay CTopoHamu ¢ aatel npuema bpokepom 3assneHns o
npucoeguHeHnu.

1.7. B cnyyae [uctaHuMoHHOro 3akntodeHms [JoroBopa cnykebHble OTMETKU Ha 3asBrneHum o
npucoeauHeHMn He 3anonHsoTes. MHpopmMauus o Homepe u aaTte 3akntoveHHoro [Joroeopa
npegocTaBnsieTcss KnneHTty B BUAe yBeaAoMIleHUs, HanpaBneHHoro Ha OCHOBHOWM MOBUIbHbLIN TenedoH B
Bnge CMC-coobuieHuns nmbo Ha agpec arekTPoHHOM NouThl KnneHTa.

1.8. [JoroBop OeWCTBYET 4O AaTbl €r0 PaCTOPXKEHMS.

1.9. MecTom 3akntoyeHus JoroBopa n ncnonHeHus obs3aTensCcTB No HEMY SBNSETCA MECTO
HaxoxaeHus bpokepa.

1.10. FocygapcTtBeHHas peructpauusa bpokepa: cBuaeTensCTBO 0 rocygapCTBEHHON pernctpaumm Ne
039.182, BoigaHo MockoBcKoWn permctpaunoHHon nanaton 28.12.1995; ceuaeTenbCTBO O BHECEHUMN
3anucu B EMPHOJ1 o ropmanyeckom nuue, 3apernctpmposaHHom o 1 nonga 2002, BblgaHo YnpaBneHnem
MHC Poccum no r. Mockse 05.12.2002, OI'PH 1027739704772.

1.11. Anpec anekTpoHHoW noyTbl Bpokepa: nbon n3 agpecoB 3NEKTPOHHOW MOYTbI, BKIMIOYEHHbI B
MepeyeHb agpecos anekTpoHHon nodTbl AO «OTkpbITME Bpokep» ANst B3aMMOA4ENCTBUSA C KNMMEHTaMK B
pamkax JoroBopa Ha 6pokepckoe obcnyxunsaHune, [Jorosopa Ha Be4eHNE MHOANBUOYATbHOMO
MHBECTMLMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.12. Homep TenedoHa bpokepa: ntobon n3 TenedoHoB bpokepa, BkMtoUeHHbIN B MNepedeHb
TenedgoHoB AO «OTKpbITUE Bpokep» Ans B3aMMOOENCTBUS C KIMEHTaMU (JenoHeHTamMun) B pamMmKkax
HoroBopa Ha 6pokepckoe obecnyxmBaHue, [loroBopa Ha BegeHue NHAMBUAYaNbHOTO MHBECTULIMOHHOTO
cyeta, [lenosutapHoro gorosopa, [loroBopa cyeTa Aeno MHOCTPAHHOTO YNOSTHOMOYEHHOMO AepxaTens,
pasmMeLleHHbI Ha CanTe bpokepa.

1.13. Homep cbakca bpokepa: +7 (495) 956-47-00.

1.14. Appec mecToHaxoxaeHusi u nodToBbln agpec bpokepa: 115114, Mockea, ynuua JleTHukoBckas, A.
2, cTp. 4.

1.15. OduuymansHbin canT bpokepa (aanee — «Cant»): www.open-broker.ru.

1.16. Mobble gokymeHTbl U CoobLueHus mexay CTopoHaMu B pamkax [JoroBopa COCTaBnAlTCSA Ha
PYCCKOM s13bIKe U MOTYT Ay6rnmpoBaTbcs Ha MHOCTPaAHHOM A3blke. B criyyae pacxoxaeHust TEKCTOB B
PYCCKOM U MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBLIM ABMSAETCA TEKCT Ha PYCCKOM A3bIKE.
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1.17. Bce TEPMUHDbI U onpeneneHnsa, KOTopbie UCMNOoJIb3YTCA B ,D,oroaope N NPUINOXEHNAX K HEMY,
NPUMEHAKTCA B 3HAYEHUAX, YCTAHOBJIE€HHbLIX PernameHTtom.

PA30EN 2. NPEAMET OFOBOPA

2.1. Bpokep 06a3yeTcsa 3aknoyvaTb rpaXxaaHCKo-NpaBoBble CAENKM C LieHHbIMM Bymaramu (B TOM 4ucne
WHOCTPaHHbIMU LLEeHHbIMU ByMaramm Ha MHOCTPAaHHbIX TOProBbIX MMOLLAAKaX U MHOCTPaHHBIMU
(PUHAHCOBBIMY MHCTPYMEHTaMM), a TakKe 3aKnyaTb JOrOBOPLI, ABMASOLLMECS NPON3BOAHBIMU
(PUHAHCOBBIMY MHCTPYMEHTaMM, MO NopydeHuto KnneHta oT UMEHU 1 3a CHET KNUeHTa (B TOM yucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLLeHnun) unu ot CBOEro MMeHu u 3a cyet KnvenTa.
[encTByOLMI CNNCOK MHOCTPAHHbIX LeHHbIX BymMar/MHOCTpaHHbIX TOProBbIX MIIOLWaA0K, MOPYYEHUS Ha
3aKryeHne caenok c/Ha KoTopbIMU(-bIX) NpUHUMaeT bpokep, npegocTtaenseTca bpokepom B
3MNeKTpOHHOM BuAe no 3anpocy KnveHta u/mnn packpbiBaeTcs Ha Carite Bpokepa.

2.2. bBbpokep 0bs3yeTcs 3aknoyaTh CAENKM MO MOKYMNKe Y NpoAa)e MHOCTPaHHOW BanioTbl HA BanOTHOM
pbiHke NMAO MockoBckas bupxa (KoHBEpCUOHHBbIE CAENKM C MHOCTPaHHOW BasoTOM) NO MOPYYEHMIO
KnueHTa oT cBOero umeHun un 3a cyet KnueHTa.

2.3. bBbpokep 0ba3yeTcsa 3aknoyaTh COENKM MO MOKYMKe U Npoaaxe AparoleHHoro Metanna B
o6e3nnyeHHOM BMAE Ha pbiHKe AparoueHHbIx MeTannoB MAO Mockoeckasi Bupxka (KoHBepCHOHHbIE
CAENKV C AparoLeHHbIM MeTassiom) no nopy4eHuio KnvmeHta oT ceBoero uMeHu v 3a cyet KnueHra.

2.4. bBpokep Bnpase okasbiBaTb KNWeHTy ycryrn no npefocTaBeHnto KOHCYnbTauui B obnactu
WHBECTULMI B (PUHAHCOBbIE UHCTPYMEHTLI. Takasa nHdopmauus npegoctasngetca Knuenty Ha Cante
Bpokepa u B JlnuHom KabnHeTe nnm nHeim cnocobom.

KnueHT 0653yeTcsa 3HaKOMUTBLCS € yBegoMmneHusamu bpokepa o nopsgke ncnonb3oBaHms
npepocTtasnsemon nidopmaummn Ha Carite bpokepa u B JlnuHom KabuHeTte. KnueHT cornawaetcs He
XPaHUTb, HE KOMMPOBaTb, HE BOCMPOU3BOAUTL, HE PacnpoOCTpaHsTb, He NepedasaTh, HE NyGnMKoBaTb, He
BOCMPOM3BOANTL B ahUpe, He BbiMyckaTb B 0BpalleHne npegocrtaBnsaemMyto bpokepom nHgopmaumio.

YKasaHHas B HacTosLeM NyHKTe MHpopmauus He aBnsdeTca iHavenayanbHOW MHBECTULNOHHON
pekomeHaaumen, n MPUHaHCOBbIE MHCTPYMEHTbLI MO0 onepaumm, YNoMsHyTble B Tako MHpopmaumw,
MOTyT HE COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunto KnneHTa. Bpokep He HeceT OTBETCTBEHHOCTHU
3a BO3MOXHble yObITkM KnrveHTa B criydae coBepLueHus onepauun, nnbo MHBECTMPOBaHWS B
PUHAHCOBbIE UHCTPYMEHTBI, YNIOMSAHYTbIE B YKa3aHHON MHopMaLuunn.

2.5. bBbpokep Bnpase okasbiBaTb KNMEHTY KOHCYNbTaUMOHHbIE YCIyrn B OTHOLLEHUU LieHHbIX Bymar,
CAENOK C HAMU 1 (Mrn) 3aKnioYeHns 4OroBOPOB, ABNSOLWMXCA MPOM3BOSHBIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, NyTem npegocTtasrneHns VIHaMBmMayanbHbIX MHBECTULIMOHHBLIX pekoMeHaauui. Mopsaok
OKa3aHus yKasaHHbIX YCryr No UHBECTULMOHHOMY KOHCYNbTUpoBaHuto perynupyetca MpunoxeHvem Ne
12 k PernameHTy 06CnyXMBaHWS KIMEHTOB.

2.6. Ycnyru Bpokepa SiIBNAKOTCA BO3ME3aHbIMM.

2.7. EpOKep 3a BO3HarpaxpneHue 06;|3yeTc;| OKa3blBaTb KJ'II/IeHTy conyTcTByOLine ycnyru, ceqd3aHHble C
nony4yeHnem VIHCbOpMaLWIVI n/vnu 3aknioveHnem rpaxgaHCKo-npaBoBbIX COEJTOK C LUEHHbIMU 6ymara|vw| n
3aKrto4YeHnem goroBopos, ABNAKLWNXCA NPON3BOAHBIMN q)MHaHCOBbIMVI MHCTPYMEHTaMU, a TaKxKe
3aKIK4eHneM cAenoK No NokKynke n npogaxe MHOCTpaHHOVI BanThbl, AparoueHHbIX MeTarnsioB.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa Bbpokepa:

3.1.1. EpOKep BrpaBe 3aKrn4aTb COENTKN Mexay KnneHtamu, ﬂeI7ICTByF| OT CBOEro MMeHun 1 3a cHeT
KnneHTta nnu ot MeHn n 3a cyet KnnenTa, OJHOBPEMEHHO ABJTAACb KOMMEpPYECKUM npeacrtaBUTENEM
OByX KnneHToB B caenke (ﬂOBepeHHbIM), B TOM 4YUnCIle He ABNALLNXCA npeanpunHnmMmaTenamn.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/MCMONHEHUM NOPYYEHUs Ha caenkKy/onepauuio,
cofep)kaLllyto NPM3HAKN MaHUMNYNMPOBaHUS, UCMONb30BaHNA UHCaNOepCKol MHdopMaLuK, neranusaumm
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(oTMbIBaHMS1) [OXOAO0B, MONYYEHHbIX NPECTYNHLIM NyTEM, NN (PHaHCMPOBaHNS Teppopmn3ma, NHbIe
NPU3HaKu, B OTHOLLIEHMM KOTOPLIX Y Bpokepa BO3HUKaOT NO403peHUs, YTO caenka/onepauus
COBEpLLAKTCS C Lienblo HapyLleHnst TpeboBaHMI 3akoHOA4aTeNbCTBA.

3.1.3. bpokep Bnpase 0TMEHUTb NOOOM AEUCTBYIOLWMI TapupHbIN NNaH 1, 6e3 cornacoBaHud ¢
KnueHTom, nepeBecTtu ero Ha TapudHbIr nnaH «Bcé BknoueHo», o yem bpokep yBegomnsaeT KnneHTta
NMoCpeACcTBOM COOOLLEHMS MO AMNEKTPOHHOW NoyTe u/unu gpyrumm cnocobamm cBasm He meHee 4eM 3a 30
KaneHgapHbIX AHeln. [anbHenwmi Bbloop KnneHTom nHoro TapndHOro niaHa OCyLEeCTBISIETCS B
cooTBeTCTBMM C [JOroBOpPOM.

3.1.3.1. Bpokep BnpaBe B OAHOCTOPOHHEM MOPSAKE NPEKPaTUTb OKa3aHWe AOMOSTHUTESbHbIX
YCIyT ¥ CEPBMCOB, 3apaHee yBeaoMuB 06 aTom KnveHTa.

3.1.4. bpokep Bnpase B LensAxX 3aKmoYeHNsa CAeNoK, NpegycMOTPeHHbIX HacToAwmm [lorosopom, v
OCYLLIECTBIEHMSA pac4eToB Mo cAenkam, 3akniounTb 4OroBop C ApYrumM 6pokepoMm (BbILLECTOALMM
Bpokepom), KpeanTHOW opraHm3aumnen, KMMPUHIoBOW opraHm3aumen, TEXHUYECKUM LeHTPOM n/nnm
OpraHM3aTopoM TOProBAN U UHBLIM MMLOM, y4acTue KOTOpOro HeobxoAnMo ANs Lenen Hagnexallero
ucnonHeHns bpokepom 06a3aTenbCTB NO HACTOSLLEMY AOrOBOPY W/WMNU NepeaoBepuTb UCMONHEHNE
nopyyeHun Knuexra.

3.1.5. bBbpokep Bnpase 6e3803Me30HO MCMONBL30BaTb B CBOMX MHTEPECaX OEeHEXHble CpeacTBa
KnueHTa, npu 9TOM NpoLEHTbI 3a NOMb30BaHWE AEHEXHbIMW CPEACTBAMMN Ha OCHOBaHWUM YacTh 1 cTatbu
317.1 NpaxxgaHckoro kogekca Poccuiickon Pegepaumm He HaumcnawoTed. bpokep rapaHTupyet KnueHty
ucnonHeHue MNopyyeHnit 3a cHeT yKa3aHHbIX JEHEXHbIX CPEACTB 1 UX Bo3BpaT no TpeboBaHuio KnuenTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNOMNb30BaHNS AeHEXHbIX cpeacTs KnueHTa,
NONHOCTbIO ocTaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He pacnpocTpaHAeTCHa Ha AEHEXHbIe
cpeacTBa KnmeHToB, B OTHOLLEHUW KOTOPbIX HOPMAaTUBHBIMU NPABOBbLIMW aKTaMy YCTaHOBMEHO
orpaHvyeHune npasa UCMONb30BaHUSA AEeHEXHbIX CPeAcTs, NMMbo Ansa KnmeHTa cywecTByOT OCHOBaHUS
ANs orpaHuyeHns HageneHns bpokepa Takum NpaBoM, YCTaHOBMEHHbIE HOPMATMBHBIMW NPaBOBbLIMU
aKkTamy unmn 4oroBopamu, 3aknioyeHHbIM1 KnMeHTom B paMmkax OCyLLeCcTBAeHUs UM NpodeCccnoHanbHon
AesATEeNbHOCTN Ha PbIHKE LieHHbIX Bymar, B ToM criydae ecnu KnueHT Hagnexawum o6pasom noctasusi
Bpokepa B M3BECTHOCTb O HaNMMYMM TakMX OrpaHUYEHNIA, PaBHO Kak 1 B cnyvasx, ecnu KnveHT npsmo
3anpeTtun Bpokepy Takoe ncnonb3oBaHue.

EDOKep He BMnpaBe UCNosib3oBaTb CpeacTtBa NEHCUOHHbIX HaKoMneHun n cpencrtea HakonneHun anga
XunuuHoro obecneveHns BOEHHOCHYyXallnx, KooMe Kak B paMKax UCNoJIHeHNA I'IopyquMPl KnueHta un
KpOMe KaK B HYaCTu B3MMaHNUA BO3HarpaxaeHma n Bo3mMelleHmna pacxonos EpOKepa.

Bpokep BnpaBe camocToATenNbLHO, 6e3 3aaBneHns KnmeHTta, geHexHble cpeactea Kotoporo bpokep He
BrpaBe UCMNomnb30BaTh, OTKPbITb NOcregHeMy oTAaenbHbIn CneunansHbin 6pokepckuin cHeT n/mnm
O6ocobneHHbIV pacyeTHbIN KOA ANs yYeTa OeHEXHbIX CPEACTB, BO3HarpaxaeHve 3a BegeHue, oTkpbiTue
unun obecnyxunBaHne KOTopbIX ycTaHOBNeHO Tapudamum.

3.1.6. bpokep Bnpaee He NpuHMMaTh oT npeactasuTens Knuenta MNMopyyeHnin n nHbix CoobLueHnn n
He MCNONHATL MX B criyyae, ecnu KnueHt/npeactasutens KnveHta npegoctasun bpokepy 4OBEPEHHOCTb
He no dopme, ykasaHHou B NMpunoxeHumn K [loroBopy.

3.1.7. bBpokep BnpaBe 3aKpbiTb OTKPbITbIE paHEE KITMEHTCKUE pa3ferbl KNMMPUHIOBLIX PErMCTPOB
n/vnu oTMeHuTb pernctpauumto KnueHrta Ha opraHm3saTope Toproenu, ecnv KnueHT He NcnonHuT
obycnosneHHble [loroBopoM u/vnu JlononHuTenbHbIM cornallueHnem k [joroopy obsizatenscraa.

Bpokep BrnpaBe 3aKpbiTh OTKPbLITLIE paHee MHBECTULMOHHbIE CcYeTa, NULEBbLIe cyeTa, cybeyeTa,
KNUeHTCKUe pasaernsl KIMPUHIOBLIX PETVCTPOB /UM OTMEHUTb perrcTpaumnio KnueHta Ha opraHusaTtope
TOProBnu B crnydae oTcyTcTBus VMyuiectBa KnneHTa Ha yka3aHHbIX cyeTax/pernctpax.

3.1.8. bBpokep Bnpase 3aKkpblTb OTKPLITLIN paHee OTAENbHbIN CYET yyeTa No3nUNiA (KNMEHTCKUI
pasaen KNMpUHroBblx pernctpoB)/OB60Cco6neHHbIN pacyeTHbIN Kod, ecnv KnMeHT He NcnonHuT
obycnoBneHHble [loroBopom u/mnu JononHuTensHeiM cornatuennem k florosopy ObsizatenscTsa, unm
Npy HaNM4YUM oBCTOATENLCTB, O4EBUAHO CBUAETENBCTBYHOLLMX O TOM, Y4TO UcnosniHeHne Obs3aTenbCTB He
OyaeT npousBefeHo B YCTAHOBIEHHbIV CPOK, @ PaBHO B criydae oTcyTcTBuA MmyulectBa KnveHTa Ha
OTpenbHoM cyeTe ydeTa no3numin/O6ocobneHHom pacyeTHOM kogde KnveHTa.
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3.1.9. bBpokep Bnpase NPUOCTAHOBUTbL UCMOMNHEHME 06a3aTenbCTB Kak no [Jorosopy B LEenom, Tak u B
€ro 4acTtu (B 4acTu okasaHus onpeaeneHHbIX YCryr unv npegoctaBneHns onpeaeneHHbIX CepBrUCcoB),
npekpaTuTb npuem MopyveHun n nHbix CoobLLeHNn pacnopaauMTenbHOro Xxapakrepa, NpekpaTuTb
nucnonHeHne paHee NpuHATbIX CoobLieHni (ycTaHOBUTbL BIIOKMPOBKY), B Cry4vae:

—  HEeWCNOIHEeHUs U HeHagnexawero ncnonHeHnst KnneHtom obycrnoBneHHbIX
[oroBopom, JONOMHUTENbHBIM COrMalleHNneM K HeMy 00s13aTenbCTB, TpeboBaHun
HOpMaTMBHbIX NPaBOBLIX akToB Poccuiickon ®enepaummn, aktos baHka Poccun,
peLleHnin, npegnucaHnin  UHbIX AOKYMEHTOB YNOSIHOMOYEHHbIX OpraHoB Poccuiickomn
degepaumu;

- ecnu y bpokepa umetoTcsl OCHOBaHUWs nonaratb, YTo AeACTBUS KnveHTa HanpaeneHsbl
Ha HapylUeHVe 3aKoHodaTenbCTBa B cdhepe NpoTUBOAENCTBMSA Neranusaumm
(OTMbIBaHWMIO) 4OXOA0B, NOMYYEHHBIX NPECTYMHbIM MYTEM, U (PUHAHCMPOBaHMIO
TEeppopu3ma;

- Hanmumsi HopMaLMM UNN JOKYMEHTOB, CBUAETENBCTBYIOLLMX O TOM, YTO UCMOJIHEHNE
0bs3aTensbCTB He ByaeT ocyllecTBneHo KnMeHToM B YCTaHOBMNEHHbBIN CPOK (B TOM
yncne nonyyeHms bpokepom nHdopmaunm unu OKYMEHTOB, NOATBEPKAAOLLMX
n3MeHeHve NpaBoBoro cratyca KnveHta unu nidopmavmm o ToM, 4YTO AaHHbIE,
npegocTasneHHble KnneHtom, yctapenu).

3.1.10. bpokep BnNpaBe No CBOEMY YCMOTPEHUIO 3anpalumeaTth y KnueHta AoNonNHUTENbHbIE
OOKYMeHTbl, Heobxoammble bpokepy ansa cobniogeHus 3akoHogaTenscTBa Poccunckon denepauuu,
3aKoHO4aTenNbCTBa MHOCTPAHHOMO rocyAapcTea U/unu okazaHus KnveHTy ycnyr, npegycMoTpeHHbIX
Horosopom. B cnyvae HenpeacTaeneHns KnmeHTom 3anpallmBaeMbix JOKYMEHTOB B CPOKW, yKa3aHHbIE B
3anpoce, bpokep BnpaBe NpPMOCTaHOBUTL MOMHOCTBLIO MW YaCTUYHO OKasaHue ycnyr no [oroBopy nytem
NncbMeHHOro yBeaoMneHus KnmeHta He nosgHee, 4eM 3a 1 AeHb A0 NnaHMpyemMon aathbl
NPUOCTaHOBIEHNS YCHYT.

3.1.11. Bbpokep Bnpase npekpaTutb npuem MNopyveHun ot KnmeHta-Cyb0Opokepa Ha 3aknoyeHne
caenok, ecnv bpokepy cTano M3BECTHO O TOM, YTO YMCMOBOE 3HAYEHNE HOPMaTUBa JOCTATOYHOCTM
cobcTBeHHbIX cpeacTB Takoro KnueHta-Cy66pokepa, ocylecTBnsAoLwero 6pokepckyto AesTenbHOCTb,
aBnseTtca koadhdpuumneHT 1,5.

3.1.12. Bpokep Bnpase He NPUHUMATL/MCNONMHATL NopydeHne KnueHTta Ha caernky, B TOM Y1Crie yxe
YaCTUYHO UCTIOMNHEHHOE, B Cydae, ecnn UCNONHEHNe NPUBEAET K HapyLLEHWIO 3aKkoHoAaTernbLCTBa
Poccuiickon ®epepauun, MNMpasun Topros, Mpasun knupuHra, nonoxeHun Jorosopa (B ToM Yncrne
PernameHTta) n/vnu cgenaet HEBO3MOXHbBIM UCMOSHEHWE YCMOBHbIX NOPYYeHW Ha 3akpbiTMe NO3ULUNA.

3.1.13. bpokep Bnpase MO CBOEMY yCMOTPEHUIO OTKa3aTb B NpegocTaBneHnm nobbix ycnyr, a paBHo
npekpaTuTb NPeaocTaBnATb Mobble yenyrn, ecnv KnmeHT He nonb3yeTcs M1 OAMH KaneHgapHbIv rog, a
TakKkKe B MHbIX cny4vasix, npefycMoTpeHHbIX [loroBopom u PernameHTomMm.

3.1.14. bpokep Bnpase He oka3biBaTb yCnyrn KnMeHTy no 3aknio4eHnio 40roBopoB, ABMSIOLWLMXCS
NpOn3BOAHBIMYU (PUHAHCOBBIMW UHCTPYMEHTamu (orpaHnymTb goctyn KnneHnta Ha Cpo4yHbIN PbIHOK) B
cnyyae, ecnv KnmeHT — topngnyeckoe nuuo (HepeangeHT):

- aBndaeTca akTMYeckum nonyyatenem OXo4a M He NpeTeHAyeT Ha NosyyeHune
NbroTHOW HaNOroBOW CTaBKU M MPUMEHEHME NONOXEHNI cornatleHuns o6 nsdexaHmm
OBOVHOro HanoroobnoxeHusi, gencTeytowero mexay Poccunckon ®enepaumen n
rocygapcTBOM HaANoOroBoro pe3maeHTcTea Takoro KnveHrta; nnu

- aBndeTtca hakTMYeCcKkuMm nosyyatenem oxXo4a 1 npeTeHayeT Ha NonyvyeHne NbroTHOM
HanoroBoWn CTaBKW U NPUMEHEHME MOSNTOXEHUI cornawleHns ob nsbexxaHnm gBOMHOIO
HanoroobnoxeHus, gencTBytoLero Mexay Poccuiickon Pepepaumen n rocynapcTeomM
HanoroBoro pe3naeHTCcTBa Takoro KnneHTa, Ho He npegoctasun bpokepy
Haanexalym obpa3oM 3aBepeHHbIN N NepeBefeHHbIV HA PYCCKUIA A3bIK KOMMIEKT
JOKYMEHTOB, NoATBEPXAAOLLMX Hannyue npas Ha JOXOAbI.
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3.1.15. B cny4yae ecnn y KnvueHTa y4unTbiBalOTCA MHOCTPaHHbIE PUHAHCOBbIE MHCTPYMEHThI B AO
«OTkpbiTME Bbpokep», Bpokep BnNpase 3anpalmnBaTtb MHHPOPMaLMO 06 MHOCTPaHHbIX (PMHAHCOBbLIX
UHcTpyMeHTax KnueHTta B uensax otobpaxeHust ykasaHHom nHcopmauum B otyete bpokepa.

3.1.16. lNpn HEBO3MOXHOCTU 3a4MCNATb MO0 NpoaomMkaTh y4nTbiBaTh AeHEXHbIEe cpeacTsa KnueHta
Ha MIHBeCTULMOHHOM cyeTe BCNeACTBME TOro, YTO 9TOT CYeT 3aKkpbIT, bpokep Bnpase 3a4ncnutb
OEeHeXHble cpefcTBa Ha nbon apyron VIHBECTULMOHHBLIN cHeT KnneHTa.

3.1.17. B cny4asx v nopsake, npegyCMOTPEHHOM NpunoxeHmem Kk PernameHTy okasbiBate KnveHTy
KOHCYTNbTaUMOHHbIE YCIYrn B OTHOLLEHMMN LEHHbIX Bymar, coenok ¢ HUMK 1 (Mnun) 3aKknioyeHns JOroBOpOB,
ABNAOLLMXCA MPOM3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMU, NyTeM nNpeaocTaBneHus
MHavBuayanbHbIX UHBECTULIMOHHLIX peKOMeHaauni.

3.1.18. Ecnun nHoe He npeaycMOTpeHo nonoxeHnamu PernamerTa, bpokep Bnpase 3abnokvpoBaTb
Ha MHBecTnumoHHom cyeTte/B nopTdene Knuenta (yBennunts cymmy ObasatensCcTB B noptdene) cymmy
AEHeXHbIX CPeacTB, Heobxoanmyto Ansa obecneveHns onnaTtbl BO3HarpaxxaeHus n/unvm Bo3meLleHmns
pacxopos bpokepa/[leno3ntapusa B paMKax 3aknoveHHbIX 4OroBopos (JoroBopos/[lenosntapHbix
AOroBOpoOB). YKaszaHHas cymma obecneyeHnss MoXeT NpeBbIaTb CYMMY AEHEXHbIX CPEeACTB,
HeobxoaMMyto Ans onnaTbl BO3HarpaXxaeHus u/unm so3melleHns pacxogos bpokepa/[enosuTtapus.
BrnokupoBka nanuwHe 3abnoKMPOBaHHbIX AEHEXHbIX CPEACTB CHUMAETCS NOCNe 3aBepLUEHUs pacyeToB
no onnare Bo3HarpaxaeHus n/vnv sBo3melleHus pacxogos bpokepa/denosutapus.

3.1.19. bpokep Bnpase obpabaTtbiBaTb, B TOM YnCne nepefasaTb TPETbUM NMLaM, NEePCOHarnbHbIe
AaHHble KnveHTa 6e3 nonyyeHusa cneumansHoro cornacus B cnyyae, ecnu obpabotka nepcoHanbHbIX
AaHHbIX KnneHTta Heobxoavma ans 3aknodeHust u (Mnun) ncnonHeHusa Hacrosiwero [lorosopa, B TOM
yucne gns npegocTtasneHns KnnueHty gocTtyna K TopraMm Ha cooTBeTcTByowmx OpraHmsaTopax TOpros, 1
BO3MOXHOCTW pacyeToB MO cAenkKam, 3akrnodYeHHbIM B HTepecax Knuenra.

3.1.20. bpokep Bnpase B ntoboe Bpemsi, B TOM YucCre Npu HacTynneHnm obcToaTenscTs
HenpeoaonMMon cunbl U (M1) NPUMEHEHUN NHOCTPAHHBIMW OpraHaMu rocy4apCTBEHHOW BNacTu 1
yrnpaBneHusi, MexayHapoaHbIMU, MEXrocyaapCTBEHHbIMU, NHOCTPAHHLIMW OpraHn3aumMsMm Unm
o6beanHeHnAMM (coto3amu), B oTHoeHun Poccuiickon ®eaepaunn unm ee cybbektos, KnnenTa,
Bpokepa 1 nHbix adoPUNUPOBaHHBLIX C HUMW UK BXOASILLMX C HUMU B OAHY rpynny nuu,
WHPaCTPYKTYPHOI OpraHnsaumm, Mep OrpaHUYMTENbHOMO XapakTepa, BKIo4asi, HO He OrpaHNYMBasCh,
3KOHOMWYECKMX, (PUHAHCOBBIX, TOPrOBbIX CAHKLUIA N MHBIX OrPaHUYEHU 1 (MNn) CyLLECTBEHHOM
N3MeHeHNn 06CTOATENLCTB, OCYLLECTBUTL Nepeaayvy KnueHta Ha obcnyxmsaHne gpyromy
npoceCcCUoHanbHOMY Y4aCTHUKY pPbIHKa LleHHbIX Bymar, 4eACTBYOLWEeMY B COOTBETCTBMM C NULIEH3MEN Ha
ocylecTBneHne bpokepckon aesatenbHocTH (ganee — « CTOpoOHHUI Bpokep»), NyTEeM 3aKmnioYeHns oT
umeHun KnveHTa gorosopa Ha 6pokepckoe obecnyxnBaHme co CTOPOHHMM BpoKkepoM 1 NepeBoaa aKTUBOB
KnueHTa, Ha OCHOBaHWUM cornalleHus o nepesofe Ha obcnyxmBaHue (odhepThl), 3aKIMYEHHOIO MEXAY
Knuentom, bpokepom 1 CTOPOHHMM BpOKEPOM B YCTAHOBNEHHOM HACTOSILLUM MYHKTOM MOPSIAKeE.

B ykasaHHbIX Bblle Liensx bpokep no B3anMHomy cornacuio co CTOpOHHUM BpokepoMm, HanpasnseT
KnueHTy yBegomneHve (oepTy) Ha agpec aNeKTPOHHON MOYThI, CoOAEpPXKaLlee BCe CYLLECTBEHHbIE
YCIOBMSI cormalleHusi 0 nepeBofe Ha obcnyxuBaHue. KnveHT noATBepXKaaeT, YTo ¢ AaThl MOCTYNMEHNS
yKa3aHHOro yBeOMIIEHUS, OH BrpaBe B TeueHue 2 (OByXx) pabouunx gHei Hanpasutb Bpokepy
MUCbMEHHBI OTKa3 OT 3aKIOYEHNs] COrnaLleHns 0 NepEBOAE Ha 06CNyXMBaHUE, MOCPEACTBOM
3NEKTPOHHON NOYTHLI B NOpsiAKe, MPeaycMoTpeHHOM PernameHToMm.

Ecnu B TeueHne ykazaHHOro Bhille cpoka bpokep He nonyyun ot KnueHTa NUCbMEHHBIN 0TKa3 oT
3aKIMYEHMS CornalleHus 0 NepeBode Ha 00CNyXnBaHWE B yKadaHHOM B HAaCTOSLLEM MyHKTE MOPSAKe,
KnueHT cunTaeTtcs 3aknoumBLLUMM Takoe cornaweHue ¢ bpokepoM n CTopoHHUM Gpokepom B
cooTtBeTcTBMM CcO cTaTben 438 MNpaxgaHckoro Kogekca Poccuiickon ®epepauuun. Mpu aTom
CYLLIECTBEHHbIM YCINOBMEM COrfalleHns o nepeBode Ha obcnyxmeanne mexay KnneHtom, Bpokepom u
CTOpOHHUM BpoKepoM ABMSIETCA TO, YTO okasdaHume CTOpOHHUM Gpokepom Bpokepckux yenyr KnneHty
OOJPKHO OCYLLECTBNATLCS HA YCINOBMUAX HE XY)XKe YCIMOBUN, YCTAHOBIEHHbLIX HAacToswWwmm [JoroBopom.

3.1.21. bpokep B cBA3M C BXOXAeHneM B baHkoBckyto rpynny baHka BTB (nybnuyHoe akunoHepHoe
o6uwecTteo) (OFPH 1027739609391) (aanee — «baHk BTB (IMAQ)») Bnpase B ntoboe BpeMsi OCyLLEeCTBUTb
nepegavy Knuenta Ha obcnyxuanune B bank BTB (IMAO), nmerowmin nMueH3nto npoeccuoHansHoro
yyacTHMKa pblHKa LLEeHHbIX Bymar, nyTem 3aknioyeHns ot MMeHn KnneHTa cornalieHust o npeaocTaBneHmm
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ycnyr Ha duHaHcoBbIX pbiHKax ¢ baHkoM BTE (MAO) n nepesoga AKTUBOB, OTKPLITLIX NO3ULNIA U (1K)
Ob6ssatenscts KnneHTa, Ha OCHOBaHWM cornalleHns o nepesoae Ha obcnyxunsaHne (odepThl),
3aknyeHHoro mexay Knventom, bpokepom n baHkom BTE (MAO) B ycTaHOBNEHHOM HACTOALLNM
NYyHKTOM Mopsigke.

B ykasaHHbIX Bbiwe Uensx bpokep no BzammHomy cornacuto ¢ baHkom BTE (MAO), HanpasnseT KnueHty
NpeanoXeHe Ha 3akioyeHre cornatleHms o nepeesoge Ha obcnyxmBaHme (odepTy) Ha agpec
3MNEeKTPOHHOW NoYThl U (M) OCHOBHOM MOBUINBHBIV TeNeOoH, cogepallee BCe CyLLEeCTBEHHbIE YCIOBUS
cornalueHnsi o nepeBofe Ha obcnyxnBaHve. KnmeHT noaTBepxaaeT, YTo ¢ AaTbl MOCTYMNNEHNS
yKa3aHHOro npeanoxeHus (odepTbl), OH Bnpase B TeveHne 10 (gecaTtun) pabounx gHen HanpaBuTb
Bpokepy 0TKa3 OT 3aknyeHns corfnalleHmns o nepesoe Ha obcnyXuBaHmne, NOCPEACTBOM IIEKTPOHHOMN
noyTbl 1 (unu) JinuHoro kabuHeTa B nopsaake, NPegyCMOTPEHHOM HanpasneHHbIM NpeanoXeHneM
(obepTonn).

Ecnu B TeueHne ykaszaHHOro Bblle cpoka bpokep He nony4ymn ot KnneHTa oTkas oT 3aKkinioyeHus
cornalleHunst o nepeBoae Ha 06CnyXnBaHME B yKa3aHHOM B HacTosLEM NyHKTe nopsake, KnueHt
cunTaeTcs 3aKkniyYnBLIMM Takoe cornaiwleHune ¢ bpokepom n baHkom BTE (MAO) B cooTBeTCTBUM CO
ctaTeen 438 NpaxpaHckoro Kogekca Poccunckon ®egepauuu. [Npn 3TOM CyLLECTBEHHBIM YCIIOBUEM
cornalleHnst o nepeBofe Ha obcnyxusaHve mexagy KnveHtom, bpokepom n bankom BTB ([MAO)
aBnseTcd To, 4YTo okasaHue baHkom BTB (IMAO) 6pokepckux yecnyr KnmeHTy AOMmKHO OCYLLECTBRATLCSA Ha
yCrnoBusaX Tapuga He Xyxe ycrnosui gencrteytowiero ans Knunenta TapudgHoro nnaHa B bpokepe, ecnu
WHOE He YCTaHOBIEHO cornalleHneM o nepeBode Ha obcnyxmBaHue.

3.1.22. Bpokep Bnpaee HanpaensaTb KnueHTy 3anpockl u/unun TpeboBaHns 06 0GHOBMEHUN AAHHbIX,
yKasaHHbIX B AHKeTe.

3.1.23. VHble npaBa, NpeaycMoTpeHHble [1oroBOpOM U MPUITOKEHUSIMU K HEMY.
3.2. 0Ob6gasaHHocTu bpokepa:

3.2.1. bpokep 0bsa3aH ncnonHaTb MNopyyeHns KnueHTta B nopsake UX NOCTYNNEHNS Ha HanmyyLmX
BO3MOXHbIX YCIIOBUSX.

3.2.2. bpokep 065a3aH ncnonHsaTtb MNMopyyeHnsa KnneHta B TO4YHOM COOTBETCTBUM C CYLLECTBEHHLIMMW
ycrnoBusMmu MNMopyydeHns ¢ y4eToM orpaHMyYeHnn, YCTaHOBEHHbIX HOPMATUBHBIMM MPaBOBbLIMU akTaMu n
[orosopom.

3.2.3. bpokep 065a3aH AoBoANTb 0 cBeaeHuns KnneHTta no ero TpeboBaHnio nHdopmaumio,
CBSI3aHHYIO C UCMNOSNIHEHMEM nopyyeHusa KnueHTa.

3.2.4. Bpokep 06s3aH B CpokM 1 B Nopsiake, onpeaeneHHom [JoroBopom, npeactaenate KnmeHTty
OTYETHOCTb.

3.2.5. Bbpokep 06a3aH oTKpbITb KnnueHTy Heobxoammble cyeTa 1 nopTdeny B COOTBETCTBUM C
[oroBopom.

3.2.6. Bbpokep 0b6a3aH BeCT 060COBNEHHbIV BHYTPEHHUI y4eT MmywecTBa KnneHTa Ha
MHBECTUUMOHHOM cYeTe, a Takke B pa3pese [opTdenen n otaenbHbix JlnueBbix cyetax KnveHTta
060Cc061eHO OT COOCTBEHHbIX AEHEXHbIX CPEACTB U LIeHHbIX Oymar.

3.2.7. B cny4yae BO3HMKHOBEHMS KOHPMKTa MHTEpecoB, bpokep 0b6s3aH yBegomntb KnneHta o
BO3HWKHOBEHWUW TAKOTo KOH(NMKTa U NpeanpuHATL BCe Heobxoanmble Mepbl A58 ero paspeLlleHnst B
none3y KnueHra.

3.2.8. bBpokep B Lensix ucnonHeHus o6A3aTenbLCTB Mo HacTosALEeMy [JoroBopy /M BO UCNOMHEHKE
NpUMEeHMOro 3akoHodaTenbCTBa 06513aH NepefaBaTh Bce HeobXoauMble CBeeHNs Ans yYeTa
npuHaanexalwmx Knuenty LIB B obcnyxuBatowme aenosntapuu, a Takke OpraHusatopam TOpros,
KnvpuHroBbIM opraHusaumsiM, peno3vTapusaM, BbiLeCTOALWMUM Gpokepam, aMUTEHTaM, rocy4apCTBEHHbIM
opraHam, BaHky Poccumn, MHOCTpaHHbIM (hUHAHCOBLIM perynsaTopam v UHbIM nuuam. O6bem
nepenaBaembix CBEAEHWI onpeaensieTcs NPMMEHUMbIM 3aKOHOAATENbCTBOM NGO B 3aKMHOYEHHbIX C
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TakMmu nuuamu goroopax. bpokep 06s13aH npegoctaenaTe KnueHTy Heobxoanmyto nHcopmaumio o
COCTOSIHUM pbIHKA LieHHbIX Bymar, a Takke AONOMHUTENbHbIE KOHCYMbTaLNOHHbIE U MHOPMAaLIMOHHbIE
ycnyru, o6bem, CTOMMOCTb U NMOpsSiAoK NPeAoCTaBEHNs KOTOPbIX oroBapmeatoTcs ¢ KnneHtom B
AOMONMHUTENbHBIX cornalleHnax k [JoroBopy nnv oTAenbHbIMU JOroBopamu.

3.2.9. bBpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHMsaTopam TOProB COOTBETCTBYOLLME 3as1BKM
Ha 3aKIoYeHne cOernok B Ka4eCcTBe y4acTHUKA TOProB, CBsI3aHHbIE C BbiNofHeHMeM [opyyeHnii KnueHTa,
B nopsiake, onpeaeneHHom Npasunamum Toproe u MNpaeunammu KNnupuHra, a Takke [Jorosopom 1
NPUNOXEHNSIMU K HEMY.

3.2.10. bpokep 06sa3aH noctaButb KnueHTta B M3BECTHOCTL NyTeM HanpasneHus emy CooblieHun o6o
BCEX CYLLECTBEHHbIX TPEDOOBaHUSX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3gHee paboyero gHs,
crnegyowero 3a gHeM nonyveHunss bpokepom cooTBeTCTBYOLLMX yBegoMMeHMI oT OpraHu3aTopa TOpros.
Kpome cnoco6oB, ycTaHOBNEHHLIX [loroBopom, Takme CoobLieHns MoryT ObiTb nepenarbl KnueHTy: (a) ¢
exeaHeBHbIMK oTyeTammn bpokepa KnneHTy; (b) nytem onybnmkoBaHusa Ha Cawnte Bpokepa.

3.2.11. Bpokep 06si3aH B ycTaHOBMEHHbIE [JOrOBOPOM CPOKU NMPUHUMATbL MEpbI K YCTPaHeHUIo
BO3HUKLUNX ¢ KnneHToM pasHornacuii npu npeacrasneHun KnveHTy oTyeToB

3.2.12. bpokep A0 NPUHATMA NOPYYEHUsI HA COBepLUEHNE CAENOK C LeHHbIMY Bymaramu u (unu) Ha
3aKnyeHne JOroBOpPOB, ABMASIOWMXCH NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMu, obs3aH
npegocTaBuTb KnneHTy, He aBnsowemMycs KBanuguumpoBaHHbIM UHBECTOPOM, AOCTYM K MHOpMaLmmn o
LeHax crpoca v LeHax npeaiokeHus Takmx LeHHbIX Bymar n npom3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB
B 06beme, npegycMoTpeHHOM Ba3oBbiM cTaHAapTOM coBepLueHus Bpokepom onepauuin Ha PUHaHCOBOM
pbiHKke. [JOoCTyn K ykazaHHOW MHpopMauun peannsyeTtcs nyTem npegocTtasneHns KnmeHTy BO3MOXHOCTH
ucnonb3osaHusa MO QUIK n/unm MO «JlnyHein kabnHeT AO «OTkpbiTHE Bpokep» n/mnm MobunsHon
Bepcum JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBUS B yka3aHHbIX 1O Heobxoammon nHdgopmaumm o
LeHax crnpoca 1 LeHax NpeanoXeHus Ha LeHHble Gymaru, nponsBoaHble PUHAHCOBbIE MHCTPYMEHTbI
Bpokep npegocTtaBnseT ykazaHHyto nHdopmaumio KnveHty yctHo. flononHuTtensHo Bpokep Bnpase
npegoctaBnaTb KnveHTy nHdopMaumio o LeHax cnpoca v LeHax npeasioxkeHus Ha LeHHble bymaru,
Npoun3BoAHble (PUHAHCOBbBIE MHCTPYMEHTbI B MMCbMEHHOW hopMe, B TOM YMCIie NyTeM HanpaBreHns
SMEeKTPOHHOro COOBLLEeHMA, UK NyTeM pa3MeLleHunst ykazaHHou uHdopmaumm Ha Cante Bpokepa.

Bpokep He npepocTaensieT KnueHTy nHopmaumio, NpeayCMOTPEHHYIO HACTOSLLMM MYHKTOM, Un
JOCTYN K Heil, eCrn 3TO HEBO3MOXKHO U3-3a 06CTOATENbCTB, 3a KoTopble Bpokep He oTBeyvaerT.

3.2.13. VHble obasaHHOCTH, NpedyCMOTPEeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
3.3. [paBa KnueHra:

3.3.1. KnueHT Bripaee gasatb [opyyeHus Ha 3aknioveHne bpokepom caenok u onepauun ¢
MmyLiectBoM B nopsigke, npegycMoTpeHHOM [1oroBopom.

3.3.2. KnueHT Bripase nony4atb oT bpokepa nHpopmMaLmio 1 AOKYMEHTbI, MPpeAoCTaBreHne KOTopbIX
npegycmoTpeHo PeaeparnbHbiM 3akoHOM «O 3alumTe NpaB 1 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX Bymary.

3.3.3. KnueHT Bripase 3anpawmsaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MNMopyyveHus.
3.3.4. KnueHT Brnpase nony4atb oTyeThl Bpokepa B nopsake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnuveHT BNpaBe M3MeHWTb BbIOpaHHbIN TapuHbIA MiaH, USMEHUTb YCIOBKS 06CNy>KMBaHUS,
BbIOpaTh AONOMHUTENbHbIE YCIYTU UK OTKa3aTbCs OT NPEAOCTaBMNEHUS KakMX-nMbo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obCcnyxMBaHue ¢ COOTBETCTBYHOLLUMMM OTMETKaMu, NMnbo nyTem BHeCEeHMs
COOTBETCTBYIOLUNX N3MeHeHWI B JInyHOM kabuHeTe KnneHTta. MIameHeHnst TapudHbIX NNaHOB BCTyNaroT B
Cuny co crneayroLwero kaneHgapHoro AHs nocne nonyyeHns bpokepom cooTBeTcTBYIOLEro 3asBrieHne
Ha obcnyxvBaHue/ co cneayloLlero kKaneHaapHoro aHs nocrne BHeceHns KnneHToM cooTBETCTBYHOLLMX
n3meHeHu B JInyHom kabunHeTe KnneHTa. IameHeHUst 1 JONonHeHns ycrnosui (BapuaHTa)
obcnyxneaHus, nobasneHue (0Tkas OT) yCryr BCTyNatoT B CUMy CO cneaytoLlero paboyero aHa nocre
nony4yeHns bpokepom cooTBeTCTBYIOWEro 3asBreHns Ha obcnykuBaHue/co crneaytowero paboyero gHs
nocne BHeceHUsi KNnMeHTOM COOTBETCTBYHIOLLMX N3MEeHeHUI B JInuHOM kabuHeTe KnueHTa.
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3.3.6. KnueHT Bripase nogatb Bpokepy 3asBneHne Ha NpegocTaBneHne AOCTyNa K pasaeny canra ¢
3aKpbITbIM JOCTYNOM AMNS KBAnNMpUUMPOBaHHBIX MHBECTOPOB.

3.3.7. KnueHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHnsa ob ogHoMm
NN HECKOJNbKUX crneayrLwnx (baKTaX, CBA3aHHbIX C OCyLlecTBrieHnemMm I'IpO(beCCVIOHaJ'IbHOVI
DeATeNbHOCTN Ha PbIHKE LEHHbIX 6ymar:

— 0 [OonyLWeHHbIX N/nnm KoTopble MOryT BbiTb AonyLieHbl bpokepom n/unu coTpyaHUKOM
Bpokepa HapyLlweHuax npas n/mnm csoboa n/vnm 3akoHHbIX MHTepecoB KnueHTa;

— O [JONyLWeHHbIX N/nnn KoTopble MOryT BbiTb AonyLieHbl bpokepom u/unu coTpyaHUKOM
Bpokepa HapyLLleHMAX 3aKOHOB, HOPMATUBHbIX MPABOBbLIX aKTOB, @ TAKKe A0rOBOPOB,
cornalleHni N UHbIX JOKYMEHTOB, PErynupyloLwmnx OTHOLWEHUS Mexay bpokepom n
KrnveHTom.

YkazaHHoe obpalleHre nogaeTtcs KnueHToM 1 npMHUMaeTcss BpokepoM ToNbKo B OpuruHane Ha
GymakHOM HocuTene NMbo Yepes JInYHbIV kabuHeT KnneHTa.

3.3.8.  KnuveHT ¢ yyeToM nonydeHHon oT bpokepa uHdopmaumm o npuyrHax oTkasa OT NPOBEeAEHUSA
onepauum Mo ero NopyyYeH1to/3asBneHno, Bnpaee npeacraBuTe bpokepy AOKYMEHTbI U (Mnn) cBeaeHus
06 OTCYTCTBUM OCHOBaHUIM AN NPUHATUS pelueHns ob oTkase oT npoBeaeHns onepaunn. CeegeHns
npegoctaBnatoTca KnveHTom B 3asiBNneHmu, opma KOTOPOro npegycMoTpeHa COOTBETCTBYHOLLNM
lMpunoxeHuem Kk PernameHTy, 00HOBPEMEHHO C NPeLoCTaBNeHNEM MOATBEPXKAAOLWNX JOKYMEHTOB
(opuruHanos Ha bymaxkHoMm HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asiBfieHNE N JOKYMEHThI B
yCTaHOBMEHHbIe 3akoHogaTensCcTBOM Poccuiickon ®egepauny Cpoku 1 nopsigke.

3.3.9. WHble npaBa, NnpeaycMoTpeHHble [1oroBOpoM U MPUNOKEHUAMN K HEMY.
3.4. 0O6asaHHocTu KnueHTa.

3.4.1. KnueHT 06513aH onnaynBaTh Bo3HarpaxaeHue n pacxonbl Bpokepa B cpoku 1 nopsiake,
onpegeneHHble [1oroBopom.

3.4.2. KnueHT 06a3aH npegoctaButb bpokepy Hagnexaimm obpaszom ohopMIeHHbIe
AOBEPEHHOCTU, @ TakkKe MHble AOKYMEHTbl 1 MHdOopMaLuuio, HeobxoanMMble nocrnegHeMy Ans COBEpPLLEHMS
AencTBui No HacToswemy [loroBopy, a Takke Heobxoammble bpokepy Ans UCMOMHEHNSs UM CBOMX
0653aHHOCTEN, MPeayCMOTPEHHbIX HOPMaTUBHBLIMW NPaBOBbIMU akTamn Poccuiickon degepaunm.

3.4.3. Ecnu nHoe He npegycmoTpeHo JoroBopoMm, KnueHT 06s13aH obecneumBaTtb Hanu4dmne
OEHEXHbIX CPEACTB Ha creLmanbHOM BPOKEPCKOM cUyeTe, AparoLeHHbIX MeTannos Ha Jluuesom cyeTe,
LleHHbIX Bymar Ha cyeTax aeno, HeobxoanmbIx Ans ucnonHenns bBpokepom ob6a3aTensLCcTe No
3aKIIOYEHHbIM MO NOPYYEHUto N B MHTepecax KnueHTa caenkam, a Takke uHbix Obasatenscts KnveHTa.

3.4.4. KnveHT 0653aH CBOEBpPEMEHHO B YCTAHOBIIEHHOM nopsiake cooblate bpokepy 060 Bcex
N3MEHEHUAX B OaHHbIX, KOTOPblEe OH NPEAOCTaBNAN, U HECET PUCK NOCNEACTBUN, CBA3AHHBIX C
HenpeacTasneHnem U HeCBOeBPEMEHHbLIM NpeaoCTaBNeHNneM Tako HGoPMaLIUK.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B ro O6HOBMATb CBOM AHKETHbIE JaHHbIe, AHKETHbIE
AaHHblEe CBOMX NpeAcTaBuUTenen, Bolrogonpuobpetarenen n 6eHeduLmapHbix Bnagensles, nmbo
noaTeepXxaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHusa npeacrasuTens/soirogonpuodbpetatens, KnueHt o6s13aH npeaocTaBuTb
Bpokepy AHKeTy npeactaButens/soirogonpuobpetartens. bpokep Bnpaee 3atpeboBaTb JOKYMEHTbI,
ABNSAIOLLMECA OCHOBaHMEM AN Ha3HaYeHus npeactaBuTens/sbirogonpuobpetaTtens Knventa. Mpu
nony4yeHnn Takoro TpeboBaHusi, KnmeHT o6s3aH npegoctaBuTe bpokepy AOKYMEHTHI B CPOK,
yCTaHOBMEHHbIN B TpeboBaHum (3anpoce) Bpokepa. KnueHT 06s13aH He3amMeanuTensHO YBeAOMISATb
Bpokepa 06 nsameHeHun gaHHbIX NpeacTaBuTens/Bbirogonpuobpetatens KnveHta B nopsigke,
npegycMoTpeHHoM [JoroBopom.

MonoxeHnst HacTosALLEro NYyHKTa pacnpoCTpaHATCA TakKXke Ha 6eHe(bl4Ll,MaprIX BnagenbueB KnueHTa.
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MonoxeHus1 HACcTOALLLEro MyHKTa He pacnpocTpaHsaoTca Ha Cy66pokepoB, [loBepuTenbHbIX
ynpasnsowWmx 1 YnpasnswoLwme KoMmnaHuu.

3.4.7. KnuveHT 06583aH CBOEBPEMEHHO NPeaoCTaBNATb BCE AOKYMEHTbI, Heobxoanmble s OTKPbITUS
CYETOB U 3aKMYEHMs COENOK, a Takke AOKYMEHTbl, He0bXxoauMble Ans nepepernctpaumm npas
cobcTBeHHoCTM Ha LIB no 3akntoyeHHbIM caenkam (niobble JOKyMeHThI Mo 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBIIEHHOrO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKyMeHTa,
YOOCTOBEPSIOLLErO NMNYHOCTL, KOMMPOMETAaLMM NTIorMHa 1 napons ans goctyna B MO, kogoBoro croea,
NCNonb3yemoro Ans naeHTndmkaumm ycTHbiX CoOoOLWEeHUN, pakTe 0T3biBa JOBEPEHHOCTU HA
YNONTHOMOYEHHOE L0 M UHbIX pakTax, KOTOpble MOTYT NPUBECTU K MOLUEHHUYECKUM U
HeCaHKUMOHMPOBAHHLIM AEUCTBUAM TPETbMX L, N0 IHBECTULUMOHHBLIM cyeTam KnveHTa.

3.4.9. KnueHT 06513aH no 3anpocy Bpokepa npegoctaBnaTe HEOGXOAMMbIE MNCbMEHHbIE
pa3bsACHEHUs, a Takke AOKYMEHTbl B 0OOCHOBaHME HanMynsi 3KOHOMUYECKOrO CMbICIa/3aKOHHOCTU Liernei
B caoenkax KnveHTa B TeYeHne cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnueHT 0653aH HemMeaneHHo coobatb 06 owmnbKax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUSAX B
oT4yeTax Bpokepa no uToram ToproBoro AHS.

3.4.11. KnuneHT 0b6a3aH He gonyckaTb nogadvy nopyyeHuii Ha 3aknioyeHne caenok/onepauui, KoTopble
MOryT coepKaTb NPU3HaKN MaHUNYyNMPOBaHWS, UCNOMb30BaHNA NHCANAEPCKON nHopmaumu,
neranusauumn (OTMbIBaHWSA) AOXOAO0B, MOSYYEHHbIX NPECTYMNHbIM NyTeM, UM PUHaHCUPOBaHMSA
Teppopuama, VHble HapyLleHns TpeboBaHMI 3akoHO4aTENbCTBA.

3.4.12. KnueHT 065a3aH ucnonb3osaTb BUpxeBylo MHOPMaLMIO, MONyYeHHYIo oT bpokepa, TonbKo B
Lensax NPUHATUS pelleHns o nogade nopyyeHut bpokepy Ha 3akntoyeHme coenok Ha bupkax (ecnv nHoe
He ycTaHoBneHo paBunamMmm TOpros unu cornawexHvem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo JJoroBopom, KnueHT 06a3aH nogasatb nopyyeHne Ha
3aKryeHne cOenok U CoBepLUEHNE MHbIX onepauun B npeaenax Topro.bIX MMMUTOB.

3.4.14. B cny4ae ecnu KnueHT nofaeT nopy4eHns Ha 3akroyeHne cOerok 3a CHET U B HTepecax
CBOWX KIMEHTOB, OH 0653yeTcsa nogaBaTb bpokepy nopyyeHus Ha caenku ¢ MimyLectsom,
npegHasHayYeHHbIM ANns KBanuguumpoBaHHbIX MHBECTOPOB, TOSLKO 38 CYET CBOUX KIUMEHTOB,
ABNSAIOLLMXCH KBANMPULMPOBaHHbIMN MHBECTOPaMM, U TONbKO B OTHOLLEHWUM TOro B1Aa LieHHbIX Bymar, B
OTHOLLIEHMWN KOTOPbIX €ro KNMeHTbI ABMSTCA KBanMuumMpoBaHHLIMU UHBECTOPaMN.

3.4.15. B cnyyae ecnu 3akoHoOaTenbCTBOM MeCTa rocygapCcTBeHHOM pernctpaumm KnueHta —
ropuan4eckoro nuua npegycMoTpeHo, YTO 3akniodeHre onpeaeneHHblX cOenok NoanexuT
ofo0bpeHunto/cornacoBaHnio COOTBETCTBYHOLLMM OpraHOM YNpaBfeHnst NN BXOAMT B KOMMETEHLMIO
opraHa ynpasnexus, KnneHT o6s3aH nepea nogadven bpokepy nopyyeHns Ha 3akmnoyeHne Takon caenku
UMETb COOTBETCTBYIOLLMNIA aKT opraHa yrnpaBreHus.

3.4.16. HeszaBncrmo OoT MOMEHTA Havyana nposefeHnst onepauui, KnmeHt 06a3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPLITBIX B COOTBETCTBUM C [10rOBOPOM CYETOB, B pasmMepe,
npegycMmoTpeHHoM Tapudamu.

3.4.17. B Clny4ae Ha3Ha4YeHuUd nmua, yrnoJIHOMO4YeHHOro pacnopsaxaTtbCqa CHETOM U 3aKio4aTb COEJIKU
oT umeHu KnneHTa, nocnegHumn obsizaH npegocTtaBunTb OBEPEHHOCTb HAa Takoe JInLo n AHKeTy
npegcraBuUTenA KnneHra.

[oBepeHHOCTb, BblAaBaeMasi KnmeHToM — usndeckum nuLiom Ha apyroe pusmdeckoe nuuo AomkHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3a UCKMOYEHMEM Crydasi, KOrga Takasi JOBEPEHHOCTb BbIAAETCS B
oduce bpokepa B npucytcteum camoro KnveHTta n nuua, HasHavyaemMoro npeacrasurenem. bpokep
BrNpaBe oTka3aTb KnNneHTy B NPUHATMM TakoW AOBEPEHHOCTM U noTpeboBaTb OT KnneHTta npegoctaBnTb
HOTapmarnbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [10BEPEHHOCTD, BblAaBaeMasi KnneHTom — loprnanyeckum
NNLIOM, MOXET ObITb COCTaBreHa B MPOCTON NMUCbMEHHOW hOpME 1 3aBEpPEHa NOANMUCHI0 PYKOBOAUTENS U
nevatbto KnueHTa. [loBepeHHOCTb JOIMKHA coaepXaTb NpaBo nepeaoBepms NOMHOMOYUI NO Takon
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AoBepeHHoCTU Ha Bpokepa, B criyvae ecnv npeactaButens KnueHTa nognucbiBaeT 4OBEPEHHOCTM Ha
Bpokepa, Heobxoammble ons 3aknoyveHnst ¢ bpokepom foroBopa U OTKPbITUSI COOTBETCTBYHOLLIMX CHETOB.
B cnyyae nognucaHnsa npeacrasutenem KnueHta, OEACTBYOLMM Ha OCHOBaHUW LOBEPEHHOCTH,
AoBepeHHocTeln Ha Bpokepa, AoBepeHHOCTU Ha Bpokepa AomkHbI ObiTb HOTapyanbHO YAOCTOBEPEHDI.

3.4.18. B cny4ae otMeHbl KnueHTOM JOBEPEHHOCTM Ha CBOEro NpeacTaBuUTens nnm npekpalleHus
OeNCTBUA JOBEPEHHOCTU Ha NpeacTaBUTens rno UHbIM OCHOBaHUAM, NPeaycMOTpeHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacrtasutens KnneHta o6s3aH yBegomuTb 06 aTom bpokepa B
nucbMeHHon dopMe nytem nogayn bpokepy 3asiBneHns o npekpallieHnM 4eNCTBUS JOBEPEHHOCTH Ha
npeactasutens KnueHrta.

3asiBreHune o npekpalleHm 4eNCTBUS JOBEPEHHOCTU Ha NpeacTtaBuTens Knuenta no goopme
MpunoxeHus kK PernameHTy cuntaeTcsi nonyyveHHbIM Bpokepom n bpokep cuntaeTcsa U3BeLLEHHbIM O
npekpaLleHnn AeiCcTBMS 0OBEPEHHOCTM Ha nNpeacTaBuTensa KnveHTa (ansa Bpokepa aencremne Takon
OOBEPEHHOCTN NpekpaLlaeTcs) co AHSA, crieaytoLlero 3a gHem nonyyeHns bpokepom 3asBneHus,
YKa3aHHOro B HacTodLEeM nyHKTe, NM4HO OT KnneHTa/npeactasutens KnneHta nmubo no noyTe, 0 Yem Ha
Takom 3asiBneHun genaetcsa COOTBETCTBYHOLLAA AaTUpOBaHHas oTMeTka bpokepa u ctaBuTCs nognuchb
yNOMHOMOYEHHOro coTpyaHunka bpokepa.

3.4.19. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBomx 6eHeduLmapHbIx
BnagenbLax.

3.4.20. KnneHT 06583aH 03HaKOMUTLCH CO BCEMW PUCKaMM, CBA3AHHBIMU C 3aKMOYEHNEM COENKM C
onpegerneHHbiM VMIHCTpymeHTOoM, Ao nogayn bpokepy MNopyyeHus Ha caenky ¢ Takum MIHCTpymeHToMm, B
TOM Yuche € npoweawmMmn u NpeacTosaWwnMmn KopnopaTuBHbIMM ENCTBUAMN SMUTEHTA (CO0BLLEHMS O
BO3MOXHOW peopraHnsauun/nukenaaLn AMUTEHTa, MPUHATUS PELUEHUA O BbinnaTte u pasMmepe JOXOAO0B,
O BbINycKe, KOHBEpTaLUum1, NpuobpeTeHnm, noraleHnn LeHHbIX Bymar u UHble), KOTOpble MOryT NMOBMAUATb
Ha pelwleHune KnneHTa o 3akmnoyeHnm caenku ¢ Takmum MHCTpyMeHToMm.

KnneHT 06513aH 03HaKOMUTLCS C akTyanbHol [leknapaumer o puckax oo nogayv bpokepy kaxaoro
nopyYeHns Ha caerky/onepauuio B COOTBETCTBUM ¢ [loroBopom.

3.4.21. KnveHT — topuaunyeckoe nuuo (HepesunaeHT PO) o6s3yeTcs npeaoctasutb Bpokepy
YBenomrneHue o ctaTtyce akTuyeckoro nosnydyatens goxona (no opme MpunoxeHus kK PernameHTy):

- npwu 3aknodeHnn Joroeopa;

- He pexe OA4HOro pasa B KaneHgapHbI rof (Aaxe B TOM cryyae, ecnv uHdopmauums,
copepXalasacs B Takom YBeAOMINEHUN, HE N3MEHNNAch);

- B Cny4ae, ecnv nHopmauus, cogepxallasacs B YBe4OMIEHMMN O cTaTyce
dakTnyeckoro nonyyatens goxoaa, uameHunacb — He nosgHee 10 (Jecatu) Paboumx
[JHelr C MOMEHTa TaKoro N3MeHeHMus:.

3.4.22. KnveHT — topnanyeckoe nuuo (HepeanaeHT P®) obs3aH npegoctaBute Bpokepy Hagnexaimm
06pa3om 3aBepeHHbIVi U NepeBeaeHHbIVi Ha PYCCKUI A3bIK KOMMMEKT AOKYMEHTOB, NOATBEPXKAarLLMX
Hanu4yme npas y Takoro KnmeHTa Ha goxodel, a B criyyae, ecnv KnvweHT packpbin B YBeAOMIIEHUN O
cratyce pakTudeckoro nonyvarens goxoga (no gpopme MNpunoxeHusa k PernaMmeHTy) UHbIX hakTU4eckmx
nony4atenen, OTNNYHbIX OT KnneHta — Hagnexawmm obpa3omM 3aBepeHHbI U NepeBeeHHbIN Ha
PYCCKUI A3bIK KOMMNIIEKT JOKYMEHTOB, NOATBEPXAALUMX Hanm4me y HUX NpaB Ha Joxodbl u 3aBepeHue o
dakTuyeckom npase Ha goxog (no dopme lMpunoxeHus k PernameHTy), nognMcaHHble TakKMMKU NIMLaMK.

3.4.23. KnueHTtbl-Cy66pokepsbl, KnneHTbl-[loBepuTenbHble ynpasnstowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnneHtsl — HerocynapcTBeHHble NeHCNOHHbIE poHAbl, KrnneHTsl — KpeautHble
notpebutensckMe KoonepaTuBbl 00A3yIOTCH OCYLLECTBNATL B MHTepecax bpokepa naeHTndukaumio
CBOWX KIMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobpetartenen n 6eHedurumapHbix BNagensues B
cnyyae, ecnv nogava takumm KnuneHtamu nopy4eHuin Ha coenky B pamkax [lorosopa ocyLecTBiseTcs 3a
CYEeT U B MHTepecax CBOUX KITMEHTOB.
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3.4.24. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[oBepuTtensHble ynpasnawowme, KnveHTsl — Ynpasngowime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTsl — KpeauTHbie
notpebutenbckue koonepaTnebl 06593yOTCH OCYLLECTBNATbL B MHTEpecax bpokepa NOBTOPHYIO
naeHTUdrKaLno CBOMX KIMEHTOB, UX NpeacTaBuTenen u Belirogonprobpetartenen n 6eHeduLnapHbIx
BMNagernbLeB He pexe O4HOro pasa B rof.

3.4.25. KnneHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnstowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHbIe NEHCUOHHbIE dhoHAabI, KnneHTol — KpeautHele
notpebutenbckmMe KoonepaTnBbl 00A3YHOTCS OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HaNM4YUs/oTCYTCTBMSA B OTHOLLEHMMN CBOMX KITMEHTOB, UX NPEeACTaBUTENEN, BbirogonpruodpeTaTenem m
OeHedunumnapHbIX BriagenbLeB CBeAEeHNI O BKITKOYEHUN TaKoro Nnua B nepeyvyeHb opraHnsaumn n
PU3NYECKMX NnL, B OTHOLLEHUN KOTOPbIX UMETCA cBeAeHUA 06 X NPUYACTHOCTU K 9KCTPEMUCTCKOMN
OEeATENbHOCTN NN TEPPOPU3MY, WUMN UMEKOTCHA AOCTATOYHbIE OCHOBAHUSA NO403pPEeBaTh UX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBHOCTU (B TOM YMcre K (PUHAHCUPOBAHUIO TEPPOPM3Ma) Npu OTCYTCTBUMU
OCHOBaHWI NS BKITOYEHWS B yKa3aHHbIN nepedeHb. U B cnyyae BbisiBNEHUSA He3aMeanutensHo
nHpopmuposaTb 06 aTom bpokepa.

3.4.26. KnneHnTbl-Cyb66pokepbl, KnueHTbl-[JoBeputensHble ynpasnawowme, KnveHTsl — Ynpasngowime
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutensckme koonepaTuBbl 00A3YIOTCH OCYLLECTBNATbL B MHTepecax bpokepa onpegenexune
NpyHaanNexHoCTM CBOMX KITMEHTOB, UX NpeAcTaBuUTENeNn, BoirogonpuobpeTtaTtenei n 6eHedmumnapHbIxX
BMNagernbLeB K AOIPKHOCTHBIM NiMuam nyonnyHbIX MexayHapOAHbIX OpraHn3auuii, MHOCTPaHHbIM Ui
POCCUMCKMM NYBNNYHBIM AOMKHOCTHBIM NMuam (nvua, 3aMmeLlatoime (3aHMMaroLme) rocyaapcTBeHHbIE
pomkHocTn Poccuiickon ®epepaumm, [omkHOCTM YneHoB CoBeTa aAnpekTopoB LieHTpanbHoro 6aHka
Poccuiickon ®epepauunn, gomkHocTM doegepanbHOM rocyaapCTBEHHON crybbl, Ha3Ha4YeHMe Ha KOTopble
1 ocBoboOXAeHME OT KOTOPbIX ocyLiecTenstoTcs MNpe3ngeHTom Poccuiickon degepaumn nnm
MpaButensctesoM Poccuickon ®enepaumm, gomkHocTn B LieHTpansHom 6aHke Poccuiickon ®egepaumu,
rocyaapCTBEHHbIX KOpropauusx U UHbIX OpraHusaumsx, co3gaHHbeix Poccuickon ®epepaunein Ha
OCHOBaHUM heeparnbHbIX 3aKOHOB, BKIIOYEHHbIE B NepeYHn JOMKHOCTEN, onpedensemMble
MpesnageHTom Poccuiickon ®egepaunn).

3.4.27. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTensHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnneHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutensckme koonepaTnebl 00A3YHOTCS OCYLLECTBNATE B MHTepecax bpokepa BbisiBneHve cpeam
CBOWX KIMMEHTOB, UX NpeAcTaBuUTeNen, Boirogonpuobpetartenen n 6eHeduumnapHbix BNagenbLes nu,
UMEILLMX COOTBETCTBEHHO PETNCTPALUNIO, MECTO XUTENMLCTBA UM MECTO HAXOXAEHMS B rocygapcTee (Ha
TeppuTopuKn), KOTOpoe (KoTopasi) He BbINOMNHAET pekoMeHgauun pynnel pa3paboTku oMHAHCOBLIX Mep
0opbbbl ¢ oTMbIBaHNeM geHer (PATD), nnbo ucnonbayoLmx cyeta B 6aHKe, 3apermcTppoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha yka3aHHOW TEPPUTOPUN) 1 B CIlyHae BbISIBNIEHUSA HE3aMeaANUTeNbHO
MHpopmMmunpoBaTb 06 aTom bpokepa.

3.4.28. KnneHTbl-Cy66pokepsbl, KnveHTbl-[loBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnstowme
KoMmnaHuu, KnneHtsl — HerocygapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTol — KpeauTHble
notpebutensckme koonepaTnebl 00A3YOTCH OCYLLECTBNATbL B MHTepecax bpokepa xpaHeHue
AOKYMEHTOB, Mory4yaeMbiX TakuMun KnmeHtamum B OTHOLLEHMM CBOMX KITMEHTOB, MX NpeAcTaBuTenen u
BblrogonpuobpeTartenen B yCTaHOBIEHHbIN 3akoHoAaTeNnsCTBOM P® cpok.

3.4.29. KnuneHTbl-Cyb66pokepbl 0643y0TCA B CPOKW, NPEAYCMOTPEHHbIE HOPMATUBHBLIMW MPaBOBbLIMU
aktamm Poccunckon ®efepaummn ansg HanpaeneHus B dhegepanbHbii OpraH UCMONTHUTENbHOM BNAacTu no
PbIHKY LleHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NpeaocTaBnsaTe bpokepy Konuio ykasaHHOro
AoKyMeHTa (Mo dhopme, yCTaHOBIIEHHON HOPMaTUBHBLIMW NMPaBoOBbIMK akTamun Poccuinckon ®egepauun, ¢
HOMEepOM BXOASLLEro AOKYMEHTa, BblAaHHbIM OPraHOM UCNONTHUTENBHOM BIIAcTU MO PbIHKY LIEHHbIX
bymar), a Takke npegocTaBuTb Bpokepy KonNuo AOKyMeHTa, NOATBEPXAALLEro YNIEHCTBO B
camoperynupyemor opraHM3aummn Ha pbiHKe LieHHbIX Bymar (B crnyyae, ecnv YMcnoBoe 3HayeHmne
HopmaTMBa JOCTaTOYHOCTM cOBCTBEHHbIX cpeacTB KnueHta-Cy66pokepa, oCyLLecTBNAIOLWErO
Bpokepckyto AeATenbHOCTb, ABNAeTca KoadduuneHT 7,5). YkasaHHble JOKYMEHTbI NpeoCcTaBnsioTcs
Bpokepy nocpecTBOM 3MEKTPOHHOW NOYTHI.

3.4.30. KnueHT 065a3aH NpoBepsATh, a Takke CBEPATb MAEHTUYHOCTL Ntobor goctynHom ansa KnueHTa
WHpopmaLmm (B TOM YMCne N3BeCTHON Tonbko KnueHTy n/unu npegocrasneHHon Bpokepom) ¢
uHdopmaumen, kotopas cogepxurcs B mobom CMC-coobieHun, npegocraBneHHom bpokepom
KnueHnty.
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3.4.31. KnueHT 0653aH perynsipHo obpaluatbesa k Canty bpokepa B Lensx o3HaKOMMeHust ¢
BO3MOXHbIMW yBeAOMMNEHNAMHN, cooblieHnamu Bpokepa, a Takke nsmeHeHnsaM, gononHeHuam Jorosopa
W NPUMNOXEHUI K HEMY, U HECET BCE PUCKN B NOSIHOM 06beMe, CBA3aHHbIE C HEUCMONHEHUEM UMK
HeHaanexawmm UCNoNIHEHNeM yka3aHHON 06A3aHHOCTMW.

3.4.32. KnueHT 065a3aH perynsipHo 0BHOBNATL AaHHbIE, yKa3aHHble B AHKeTe, He3aMeanUTenbHO
yBeaoMnATb bpokepa 06 n3amMeHeHMn AaHHbIX, ykazaHHbIX B AHKeTe, a Takke CBOEBPEMEHHO OTBeYaTb Ha
MOCTyNMBLUME 3anpocCkl U/MNn UCNONHATL TpeboBaHnsa bpokepa, cBA3aHHbIe C OOHOBNEHNEM aHKETHbIX
AaHHbIX.

3.4.33. NHble 06593aHHOCTM, MpeayCMOTPeHHble [JoroBOPOM W NPUOXKEHUSMMN K HEMY.
PA3[EN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosawemy [orosopy KnueHT ynnaynsaet Bpokepy BosHarpaxkaeHue.

4.2. KnueHT BOo3MeLLLaeT BCe pacxobl, NpousBeaeHHble (MOHeCEHHbIe) Bpokepom no NCnonHeHuo
HacTtoswero [loroBopa, a Takke pacxofpl, Npon3BeaeHHble bpokepom B pesynbTaTe yaoBNETBOPEHUS
NPeTEH3MIN TPETbMX ML, 3aTparMBatLwmx bpokepa B CBA3W C Oka3aHUEM YCIyr No HAacTosILEMY

[orosopy.

B cny4ae, ecnm BPOKep ocywlecTBnAEeT OTKpbITUE U BEAEHNE OTAENIbHbIX paC4YeTHbIX KOOOB B
COOTBETCTBUN C I'IpanmaMM KNnnpuHra KJ'WIpI/IHI'OBOVI OopraHmsauunm B CBA3M C BeaAeHNemM o06ocobneHHoro
yydyeTa AeHeXHbIX cpeancrts KnneHTa Ha q)OH,EI,OBOM, CPOYHOM UInn BasnitoTHOM pPbIHKE, KnneHTt Bo3mellaet
EpOKepy BCe NOoHeCeHHble B CBA3U C 3TUM pacxodbl, BbiMJia4€HHbIE KJ'IVIpI/IHFOBOI7I opraHusauunn.

4.3. Pasmep Bo3HarpaxpgeHusi bpokepa yctaHasnmBaetca Tapudamm Bpokepa. Nopagok pacyeta, a
Takke NOpsAOK M CPOKM BbINMaThl BO3HarpaxaeHus onpegenstortca Tapudamu n PernameHTom.
NameHeHne n gononHeHne TapndoB npom3soamTcs bpokepomM B O4HOCTOPOHHEM MOPSAKE, O YEM
KnueHT yBegomnsieTca B nopsigke, ycTaHOBNEHHOM [JOroBopom.

4.4. B cnyyae, korga bpokep 3akniounn caernky Ha ycnosusix 6onee BbIrogHbIX, YeM Te, KOTopble Obinu
ykasaHbl B [MopyyeHun KnveHTta Ha caenky, AONOMHUTENbHas Bbiroaa He Aenutcsa mexay KnveHtom n
Bpokepom nopoBHy, a ABnseTcs cobCcTBeHHOCTbIO KnueHTa.

4.5. B cny4yae Mcnonb3oBaHus AeHexHbIX cpeacTB KnneHta npubbinb, nonyvyeHHas bpokepom B
pesynbTaTe UCMoNb3oBaHUS AeHEXHbIX cpeacTs KnmeHTa, nonHocTbio octaetcst y bpokepa.

4.6. Onnarta Bo3HarpaxaeHus bpokepa npounssoauTcs Kak B pybnsx Poccunckon ®epepaunn, Tak u B
WHOCTPaHHOW BanioTe B 3aBUCUMOCTM OT NopsaKa onsiaTel B COOTBETCTBMM ¢ PernameHTom.

4.7. KnueHT camMOCTOSTENBbHO OCYLLECTBNSAET ynnaTy BCeX Hanoros 1 c6opos, 3a UCKITIOYEHNEM
cnydaes, Korga B COOTBETCTBMM C 3aKkoHoAaTenscTBoM Poccunckon depepaumm Ha bpokepa Bo3noxeHa
0693aHHOCTb UCNOMHATH MO OTHOLLIEHUIO K KJ‘II/IeHTy q’.)yHKLI,I/II/I HanoroBoro areHTta.

4.8. [Ecnu nHoe He ycTaHoBIeHo HacToswmM [loroBopowm, MNMpasunamu Topros unu Npasunamm
KNupwuHra, crneumdukaumsMmm CpoYHbIX JOroBOPOB UMK YCNOBUAMM 3aKNOYEHHON B nHTepecax KnneHTta
cAenkun, Bce pacyeTbl NO caernkam, 3aknioYeHHbIM BO cnonHeHme nopydeHun KnneHta, obasarenscrea
MO KOTOPbIM BbIpaXXeHbl B MHOCTPAHHOW BanoTe, Npon3BoaaTcs B pybnsax Poccuiickon ®egepaumm no
Kypcy LleHTpanbHoro 6aHka Poccunckon ®egepaumm, yCTaHOBNEHHOMY Ha AaTy 3aKITYEHUsT COENKN.

[MonoxeHus HaCcToALLEro NyHKTa He pacnpocTpaHaTcs Ha MHBecTMUMOHHbIe cdeTa UTT.
PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHWs NNy HeHaanexawlero ncnonHeHns CTopoHON CBOMX 06A3aTeNnbCTB Mo
HacToswemy [loroBopy, BuHoBHas CTopoHa obs3aHa Bo3MeCTuTb gpyrovt CTOpoHe NPUYUHEHHbBIE TakUM
HENCMOSTHEHVEM UMW HeHaanexawmum ncnonHeHnem yboitkn. Bo Bcex cnyvasx Bo3melleHus yobITKOB
KnneHTty Bpokep Bo3meLLaeT Takme yObITkM TONbKO B pasMepe pearnbHoro yulep6a, yobiTku B BUAE
ynyLieHHoW Bbirogbl KnueHTy He Bo3MeLLatoTCs.
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5.2. B cny4ae HencnonHeHus NnNu HeHagnexawlero cnonHeHnst KnmeHTom ceomnx 06s3aTenscTB no
HacTosilemy [loroBopy, bpokep BnpaBe NPUOCTaHOBUTL MOSTHOCTbLIO UM YaCcTUYHO OKa3aHue YCryr no
[oroBopy [0 NOMHOro UcnonHeHust KnneHTom cBomx o6s13aTensCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTbL B pa3mMepe peanbHoro yuiepba, noHeceHHoro KnueHtom B
pesynbTaTte nobbix aencTeun (besgencTemin) paboTHMkoB Bpokepa, KoTopble NpuBenu K nodomy
HEVCMONHEHWIO/HeHaanexatemMy MCnonHeHno 06a3aTenbCTB, NpegycMoTpeHHbIX [JoroBopoM 1
NPUMOXEHNAMM K HEMY, 3a UCKITIOYEHUEM CIy4aeB, NpeaycMOTpeHHbIx [loroBopom. YObiTkn KnneHTta,
KOTOpble MOTYT BO3HVKHYTb B pe3ynbTate AencTBus (6e30eiCTBUsI) NHbIX Nnl, a Takke camoro KnveHnta
noxatcs Ha KnmeHTa.

5.4. KnMeHT HeceT MNorHyo OTBETCTBEHHOCTL 3a NGO ywept n/unm yobiTkM, nonyyYeHHble Bpokepom
no BuHe KnueHTa, B TOM Ymcrie 3a noboii yuep6/yobITki, MOSyYeHHbIe B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHOro NpeacTaBneHns) KnneHtom nHdopmaumm 06 nsmeHeHun AaHHbIX KnveHTta wn/vnm
[IOKYMEHTOB, NpeaycMOTPeHHbIX [1oroBOPOM U NPUMNOXKEHUAMU K HEMY, 1 YBbITKK, NonyYeHHble Bpokepom
B pesyrnbTaTe UCKaXeHUs HpopMaLmK, coaepallenca B npeacTaBneHHbiX KnmeHToM OoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHLIE NMPU paboTe C NporpaMMHbIM
obecneyeHnem, B TOM 4YANCIIE, HO HE OrpaHNYMBasiChb, ¢ JlnuHbim kabuHetom, UTC QUIK.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a ntobon yuwepb n/vnm youiTkm bpokepa, kKoTopble ctanm
CneAcTBMEeM pasrnalleHunsl, packpbiTUS, U/unmn BOCNpou3BeaeHns, u/unun pacnpoctpaHeHms KnneHtom
NOMy4eHHON UM B COOTBETCTBMM C HACTOALWMM [JoroBopom nHgopmaumm (B ToM Yncne brupxxesom
UHOPMaLNM) NN HECAHKLNOHMPOBAHHOIO €€ UCMNOMNb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLeHneM yCcrioBMn HacTOSALLEro
Horosopa, bpokep Brnpase NnpuMeHUTb K KnMeHTy 0gHy M3 criegyrowmx Mep OTBETCTBEHHOCTM Ha CBOE
yCMOTpEHue:

- npegynpexaeHue 0 HapyLIeHNM B OTHOLLEHMN UCNONb30BaHNsA BrpxeBon uHdopmMaumm
B NMUCbMEHHOM BUAE;

- MpWOCTaHOBKa NpedoCTaBNEeHUs KNMeHTY Bupxeson nHdopmaummn 4o yCTpaHeHus
OONYLLEHHbIX KNMMEHTOM HapyLLUEHUA B OTHOLLEHUW MCNONb30BaHUs Gupxeson
UHdopmMauuu;

- npekpaweHue npegocTtasneHuns KnveHty Gupxesomn nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTbL nepe KnnueHToM 3a HenpeacrtasneHne KnueHty nHgopmaumm m
AOKYMEHTOB, NpeAcTaBneHne KoTopbix npeaycmotTpeHo ®efepanbHbiM 3akoHoM «O 3alute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» 1 HacTosAwmM [Jorosopom.

5.8. Bpokep He HeceT oTBETCTBEHHOCTU neped KnneHTom 3a yobITkW, NPUYMHEHHBIE ENCTBUEM UMK
©espevictBuem bpokepa, ecnun Bpokep obocHoBaHHO nomnarancs Ha ykasaHusi KnveHTa, cogepxalymnecs B
Coo6uweHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHune (MopyyeHune) kak
ucxogsiiee ot KnveHTa, a Takke Ha MHpopmauuio, yTpaTMBLLYK CBOK AOCTOBEPHOCTb U3-3a
HecBoeBpeMeHHOro goBeaeHust ee KnveHtom 0o ceegeHus bpokepa, nnm sensioLlencsa 3aBeqomMmo
HeJOCTOBEPHOMW, a paBHO B CBSA3M C HENpeaCcTaBleHNEM UM HECBOEBPEMEHHbBIM NPeAOCTaBeHEM
KnueHntom Bpokepy nHdopMauum n/vnm ceegeHnin n/unm JOKYMEHTOB, HEOOXOANMbIX ANS UCMOMHEHNS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULIMOHHBLIX PELLEHWUA, NPUHATBLIX
KnneHTom Ha OCHOBE aHanUTUYEeCKNX MaTepuanos U MHOPMAaLMOHHBLIX COOBLLEeHNI (B TOM Yncne
TOProBbIX MAen), npegocTaBnseMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONHEHNe MBo HeHaanexatlyee UCNonHeHne
obs3aTenbcTB no [loroBopy, B TOM Yncne 3a nobble yobiTkn, BO3HUKLWME Y KnneHTa B CBA3M C 3TUM, €Cnv
OHO BbI3BaHO HeI/ICI'IOJ'IHeHI/IeM/HeHap,J'Ie)KaLIJ,VIM MCMNOMHEeHneM obsa3aTenbLCTB TpeTbMU NMUamMun nepen
Bpokepom. K ykaszaHHbIM TPETbUM NULaM MOryT OTHOCUTCH MHADPACTPYKTYPHbIE OpraHn3aumnm
(OprannsaTopbl TOproenu, geno3untapumn, KNnnpmHroBble opraHn3aummn, pernctpaTopsl), KpeautHble

[oroBop Ha Gpokepckoe obcnyxunBaHme (CTaHaapTHas hopma JoroBopa NpUCcoeanHEHUST) cTp. 15u3 51



opraHusaLnu, KOHTpareHTbl N0 cAenkam 1 nHble nuua, ¢ KoTopbiMy Bpokep BCTynaeT B NpaBOOTHOLLEHUS
B Liensax ucnonHeHuns o6asatenscts no [Jorosopy, B TOM YnCre No caernkam, 3aknioyeHHbIM BO
ucnonHeHne NopyyeHns KnneHta, n ob6a3artenscTBam, BolTEKAIOLLMM U3 COENOK.

Bpokep He HeceT OTBETCTBEHHOCTM B Cryvyae NPUHSATUSA KINMPUHIOBOW opraHm3auuven mep no
yperynmpoBaHuio Ype3sbl4anHOM CUTyaLum B COOTBETCTBUM C MpaBunamMm KInMpuHra, a Takke 3a yobiTku,
npuymMHeHHble KnneHTy BcneacTemne MCNOMHEHUS 0693aTenbCTB C Y4ETOM MPUHATUSA Takux Mep.

B cuny ocobeHHOCTEN perynnpoBaHus pbiHka LeHHbIX Gymar B COOTBETCTBYHOLLEM FOCYAapCTBE MIn
0ocobeHHOoCTEen pacyeToB No onpefeneHHbIM Buaam MHOCTPaHHbIX LIEHHbIX Bymar 1 ouHaHCOBbIX
WHCTPYMEHTOB MIN PeLleHW rocy4apCTBEHHbIX (Perynupyowmnx) OpraHoB Unv CROXUBLLENCS AeNOBON
NPaKTUKN, BO3MOXHbI CIy4aun HEOCYLLEeCTBNEHUA NMHPPACTPYKTYPHBIMU OpraHmM3aumsmu, B TOM Yyucne
OpraHusatopamu Toproenu, KNnMpuHroBsIMu opraHmsanmsamm (Mnu aHanoramu), pacyeTHbIMU
opraHusaumsmu (genosntapum, 6pokepsbl, KaCToAnaHbl UM UX aHanorn) OXnaaemblx OT HUX AENCTBUMN,
HeoOXOoAMMbIX A58 HaAeXxallero UCMOSTHEHNST BCeX 0053aTenbCTB MO 3aKMiYeHHON caenke (pacyeTos
no caesnke, 3akntyeHHon bpokepom no MNMopy4veHnto KnneHta Ha MHOCTPaHHOW TOProBOK noLlagke,
Heonnarta AeHeXHbIX CpedcTB, He NocTaBKa LieHHbIX 6ymar) n [JoroBopy. B ykasaHHom criyqae Bpokep He
HeceT OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Yy KnMeHTa n HacTynneHne TakMx NocrneacTeumm,
€CIn OHW BO3HUKMNK He Mo BuHe bpokepa, koTopkin o6ocHOBaHHO nonarancsd Ha lNopy4veHue KnueHta npwm
3aKMYEHWN COETKN.

EpOKep HEe HeCeT OTBETCTBEHHOCTU 3a HEUCNOJIHEHNE U HEHaAeXallee UCNoJIHEHNEe CBOUX
005s3aTenbCTB Mo ,El,orosopy, a Takke 3a nobble YGbITKI/I, BO3HUKLLUNE Y KnneHTa, ecnn Takoe
HeucnonHeHne/HeHagnexawee UCNONTHEHNE N NN Y6bITKI/I cBsi3aHbl ¢ CaHKLUMOHHLIMY OorpaHn4yeHnAamMmn.

B cny4vae ecnu aeHexHble cpeacTtsa B MIHocTpaHHOW BantoTe, nepedaHHble KnveHTom Bpokepy no
[oroBopy Ans COBEPLUEHNSI CAENOK C LeHHbIMY Bymaramu u (unu) 3aknioyYeHns AoroBopoB, ABMASIOLLMXCS
NpOn3BOAHBIMY (PUHAHCOBLIMW MHCTPYMEHTamu, a Takke MIHocTpaHHas BantoTa, nonyyeHHas Bpokepom
no TakMM caenkam u (unu) Takum JoroBopam, KoTopble coBepLueHbl bpokepom Ha ocHoBaHum [Jorosopa,
OyayT HaxoauTbCA Ha cneumnanbHOM BPOKEPCKOM cyeTe (cyeTax) B MUHOCTPaHHON BarntoTe, OTKPbIBAEMOM
(oTkpbIBaembIx) bpokepom v/ unu BeiwecTosWwmMM Bpokepom B ynoriHoOMoYeHHOM 6aHke (baHkax), MoxeT
BO3HWKHYTb PUCK HEBO3MOXXHOCTW MIN HapyLleHWs CPOKOB MNpoBeAeHus onepaumn B VIHOCTpaHHON
BanioTte, B TOM 4ucre Bo3spaTta KnmeHTty MIHocTpaHHoW BanioThl, B cuny HacTynneHus CaHKUMOHHOro
orpaHudeHns. HewncnonHeHue Bpokepom TpebosaHusa KnveHTa o Bo3BpaTte VIHocTpaHHOW BantoThbl CO
cneumanbHOro 6pokepckoro cyeTa (CHETOB), B TOM YMCIE B YCTAHOBIEHHbIE CPOKW, He ByaeT NpMBOAUTb
K OTBETCTBEHHOCTU Ans bpokepa, ecnu Takas HEBO3MOXXHOCTb UMW NPOCPOYKa Bbl3BaHbl HACTYNMEHNEM
CaHKUMOHHbIX orpaHuyeHuin. B cnyyae coBeplueHns opraHusaumen, B kotopon y bpokepa wn/vnu
BblLLecTOsALWEero 6pokepa OTKpPbIThI cneyunanbHble Bpokepckme cyeTa, B TOM YMcne no co6CTBEHHON
WHUUMaTMBe, onepauuin ¢ geHexHoiMu cpeacteamn KnueHta B MlHocTpaHHon BantoTe, B TOM Yucne
KOHBepTauun AeHexXHbIX cpedcTB B IHOCTpaHHOW BanioTe B MHYIO BantoTy, B CBA3W C HACTyMNneHnem
CaHKUMOoHHOro orpaHunyeHus, KnueHT He BygeT umeTtb K Bpokepy NpeTeH3nin OTHOCMTENbHO TaKmX
onepauun, B TOM Yncne Kypca KoHBepTaumn, KnmeHT cuntaeTcsa cornacmBLUMMCS C YKa3aHHOM
onepaunen n ee ycnosusamu, bpokep He HeceT OTBETCTBEHHOCTU nepen KnneHToM 3a ykasaHHble
AenCcTBNA Takon opraHusauunn. MNpu oTpaxeHnn ykasaHHbIX onepaumin no MIHBECTULIMOHHBIM cHeTam
knmeHToB Bbpokep ByaeT OCHOBLIBATLCS Ha NPOMNOPLMOHANbLHOM NoAXoAe, KOTOPbIV 3akfoyaeTcs B
onpeaerneHny NpoueHTa 3aTPOHYTLIX AEHEXHbIX CPEACTB OT BCEX AEHEXHbIX CPEACTB Ha BCEX cHeTax
Bpokepa, npeaHasHavYeHHbIX AN yYeTa OEeHEeXHbIX CPEACTB KIMEHTOB, B COOTBETCTBYIOLLEN BantoTe. o
MNHBECTULUMOHHBIM cHeTaM BCex KnneHToB ByayT pacnpeaeneHsl ykasaHHble onepauum
nponopLMoHanbHO ocTaTKy AeHeXHbIX cpeAcTB Ha MIHBECTULIMOHHOM CYETE B COOTBETCTBYIOLLEN BartoTe
KaXX[oro KnueHTa.

Bpokep Takke He oTBeyaeT 3a HapyLUeHWe U/UNn HeNUCToNHeHe 0653aTeNbCTB, ECINW OHO Bbl3BaHO
06CTOATENBCTBAMU, KOTOPbIE BIEKYT 3aTPYAHEHNE/HEBO3MOXHOCTL UCMONHEHUss Bpokepom cBoux
0053aTenbCTB, 3aTpyAHEeHNe/HEBO3MOXXHOCTb UCMONHEHNS COOTBETCTBYIOLLEN COETKM, 3aKMOYEHHOW B
pesynbTaTte ucnonHeHns bpokepom obs3aTenscTs, NGO AonoNHMTENbHbIE pUCKKU Ana KnueHTa B cnydae
ncnonHeHns Bpokepom Takux 0b6a3aTenbCTB. B 4acTHOCTU, HO HE OrPaHUYMBASACh NEPEUYNCTIEHHbBIM,
Bpokep He HeceT OTBETCTBEHHOCTb 3a HapylleHne 06a3aTenbCTB NpU HACTYNNEHNN YKa3aHHbIX Bbille
ob6cToATenbCTB, ecnu Bpokep, No ero co6CTBEHHOI OLEHKe, B peayribTaTe UX UCMONHEHUSI MOXET CTaTb
nuuoMm, noanagarLwmm nog aectesme CaHKUMOHHBLIX OrpaHUYeHu.
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5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBLINOMNHEHME 006a3aTenbCTB, NPeaYCMOTPEHHbIX
[oroesopom, B criy4yae ecrnv oHO SIBUINOCb CMEeACTBMEM HEBbLIMOMHEHUS CBOUX 0693aTenbCTB
MHocTpaHHbIMM OpraHm3aTopamun TOProB (MHOCTPaHHbIMK Bupxkamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, €CIM CBOEBPEMEHHO BbICTaBNEHHAs OpraHn3aTopy TOpros
3asBKa no nopyyeHunto KnueHta Ha caenky He Bbina yaoBneTBopeHa 13-3a CNOXMBLUENCH Ha PbIHKE
KOHBIOHKTYPBbI.

5.13. Bpokep BO Bcex cny4vasix He HeceT OTBETCTBEHHOCTb 3@ HEUCNONHEeHNe/HeHaanexatlee
UCMNOIHEHNs1 CBOMX 00a3aTenbCTB No [JoroBopy, a Takke 3a yobiTku, Bo3HMKWKNe y KnnenTa, B
pesynbTate encTBus opC-MaOpHbIX 0OCTOATENBLCTB, Kak OHM onpedeneHbl B HacToswem [lorosope.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEWCMOMHEHNE U/UIK HeHaaexallee UCNoNHeHVe
MopyyeHusi KnueHTa, ecrv OHO CTano CreAcTBUEM aBapuM KOMMbIOTEPHBLIX CETEN, CUIOBbIX
3MEKTPUYECKUNX CETEN UIN CUCTEM 3NEKTPOCBSI3U, HEMOCPEACTBEHHO UCMOSb3YEMbIX ANs NPUeEMa Unm
ncnonHeHus Mopy4yeHunin, unm obecneyveHns NHbIX NpoLeayp 3aKmoYeHNs CAEOK, a Takke
HernpaBoOMepHbIX AEUCTBUI TPETBUX MWL, B TOM YMCIie OpraHun3aLlmin, obecrneymBartoLLmX TOProBbie 1
pacYeTHO-KIMUPUHIOBbLIE NPOLIEAYPbI.

5.15. 3a HapyLueHne CPOKOB OCYLLECTBMEHNA MraTexen, NpegyCMOTPEHHbIX HacToAWwmuM [JoroBopom u
npunoxeHnsamm K Hemy, bpokep Bnpase noTpebosatb OT KnueHTta ynnatbl NeH 3a Kaxabln AeHb
NPOCPOYKKN, NpeaycMoTpeHHon ctaTteen 395 MpaxaaHckoro kogekca Poccuinckon ®epepauun.

5.16. 3a HapyLleHune cpokoB Bo3BpaTa cpeacTB KnmeHTy no BuHe Bpokepa, nocrnegHuin BoinnayvMsaeT
neHto B pa3mepe, cooTBeTcTBylowem 1/365 npoueHTHOW CTaBke pedUHaHCMPOBaHNS, YCTaHOBIIEHHON
LB P® Ha geHb pacyeTa neHn, OT CyMMbl 3a40MKEHHOCTH 3a KaXKAbIW AeHb NPOCPOYKM, HaYnHas ¢
TpeTbero pabo4ero gHs nocne nogadn CoobuieHnst KnneHtom.

HapyLueHune cpokoB Bo3BpaTa cpeacts KnmeHTy B MHOCTPaHHOW BanoTe He NPUBOLMT K
OTBETCTBEHHOCTU bpokepa, ecnv Takaa Npocpoyka AonylieHa B CNeacTBUN peLleHMIn MHOCTPaHHbIX
OpraHoB rocyaapCTBEHHOW BNACTU N yNpaBneHusl, MeXAyHapoaHbIX, MEXroCy4apCTBEHHbIX,
WHOCTPaHHbIX OpraHn3aummn nnn odbeanHeHui (Co30B), B TOM YMCHe NPUMEHEHNE Mep
OrpaHN4YMTENBHOrO XapakTepa, BKIo4asi, HO He OrpaHNMYNBasiCb, 3KOHOMNYECKNX, (PUHAHCOBbIX, TOProBbIX
CaHKLUMWIM N UHbIX OrpaHUYeHnI, NPUMEHEHHLIX B OTHOLWEHUN Poccuiickon ®enepauumn unmn ee cyobEKTOB,
KnueHTa, Bpokepa, BaHka 1 uHbIx apUNUpoBaHHbIX C HUMW U BXOASALUMX C HAMU B OAHY rpynny nuu,
WH(PACTPYKTYPHOW OpraHu3aumm, SMMTEHTa Unu nuua, obsi3aHHOro No LeHHbIM Bymaram.

5.17. Bpokep BO BCEX Crydasx He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HUKWNE Y KNeHTa He Mo BUHE
Bpokepa B pe3ynbTaTe UCMNONb30BaHUSA UM HEBO3MOXXHOCTU UCMOMb30BaHWA MHPOPMAaLMM O KOTUPOBKAX
LeHHbIX bymar, npegoctaeneHHon bpokepom KnmeHTy B COOTBETCTBMU C HacTOALWMM [JOoroBOpoMm, ecnu
HEBO3MOXXHOCTb UCMONb30BaHUA BbI3BaHa, BKMOYas, HO HE orpaHnymnBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpegocTaBneHmm ceegeHun, (d) HebpexHocTblo, (e)
Oespgerictuem, (f) dopc-maxopHbiMKM 06CTOSATENBCTBAM.

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepen KnueHTom 3a yuepd n/unm youiTkn, npsiMble nnm
KOCBEHHbIe, BKMoYas ynyLEeHHYI0 BbIrody B BUAE HEMOMyYeHus oxoaa, CTaBlune CrneacTBueM Kakom Obl
TO HM BbINO OWNBKN NNW 3agepXKKU B NpeaocTaBneHMn NHAopMaLmMm 0 KOTUPOBKaX LEHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3@ YaCTMYHOE UMW MOMHOE HEUCMONHEHME UNN HeHaanexatlee
UCMOJTHEHNE CBOMX 06513aTeNnbCTB MO HacTosiweMmy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknodeHus, cnydyau notepy KnveHtom npubbinen, npepbiBaHNSA AeN0BOW aKTUBHOCTH, NOTEPU
UHdOpMaUnK1, UHblEe NOTEPW), B Criy4ae, €Crivm Takoe YaCTUYHOE UIN MOSTHOE HEUCTIONHEHNE UK
HeHagnexaltlee ucnonHeHne obsa3aTenscTs ObINo BbI3BAaHO COOAMM, HEMCNPABHOCTSIMU W/UN OTKasamu
obopyaoBaHnst u/vny nporpaMmMHoro obecneyeHmns; c6osiMM, HEUCMPABHOCTAMU U/UIN OTKA3aMu CUCTEM
CBS131, 9HEProCHaAOXeHUS, KOHOULMOHUPOBAHMSA U OPYIMX CUCTEM XU3HeobecneyeHns, 1 ecnm Takme
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSANM HA UCMONHEHME HacToswero [loroeopa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTM 3a Nobble YObITkM KnneHTa, cBsisaHHble ¢
AencTBUAMN/6e3aeiiCTBMSMN 3MUTEHTA LIeHHbIX ByMar unu nuua, 06s13aHHOro No LieHHbIM Bymaram unm
fepxaTens peecTpa.
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5.21. MNpwu HapyweHun KnueHToM AenCTBYIOLWEro 3akoHoaaTensctea Poccunckon ®enepauun, MNpasun
TOPros, NOA4ayYun NOPyYEeHUN Ha 3aKroYeHne HeCTaH4aPTHLIX CAENOK (COrnmacHoO KpUTepusam
HeCTaHOapTHbIX COENOK, YCTAaHOBMEHHbIX B HOPMATUBHbIX akTax Mo pbiHKy LIB), KnveHT Bo3meLyaeT
Bpokepy Bce pacxodbl u/vnun HeyCTonkK, WTpadbl, NOHECEHHbIE/BbINNAaYeHHbIe bpokepom B cBA3M C
ncnonHeHnem Takmx MNMopyveHni.

5.22. KnuneHT camocToaTenbHO HeceT OTBETCTBEHHOCTb 3a HapylweHna 3akoHodaTernbCTBa CTPaHbl,
KOTOpO€E pacnpoCTpaHAETCA Ha MHOCTPaHHYKO TOProesyko nsiowaaky, npasuit 1 HOpM, YCTaHOBJ1€HHbIX
opraHom, perynmpyrowmnm nopAaaok 3akrno4eHnsa n ncnoJyiHeHna cOenok Ha COOTBeTCTBy}OU.leVI
VIHOCTpaHHOIZ TOpFOBOVI nnowanke, a Takke NMHbiX npaBuil, HOpPM U 0o0bl4YaeB 0enoBoro o60p0Ta,
NCNOJIHEHNE KOTOPbIX ABIAETCA obs3aTenbHbIM npun 3akir4YeHnn n NCNoNMHEeHn cOenok, 3akrtio4YeHHbIX
Ha COOTBeTCTByIOU.J,eVI MHOCTpaHHOVI TOpI'OBOVI nnowagake.

KnuneHT HeceT NonHyo OTBETCTBEHHOCTL 3a Ntobon yuwepb n/vnu yobiTkn Bpokepa, koTopble cTanu
cneacTeBMeM HEUCMNOMNHEHUS UMW HeHaanexawlero ucnonHeHus KnmeHTom ykasaHHbIX B HACTOSLLEM
NyHKTE HOPM, NpaBwun, obblyaeB 4enoBoro ob6opoTa unu 3akoHoAaTeNbLCTBA.

5.23. KnueHT camocToATeNnbHO HECET NOSHY0 OTBETCTBEHHOCTL 3a cObnoaeHne 4eNCTBYOLEro
3aKoHO4AaTENbCTBA, PErynMpyroLLLEro NOPAA0K NpU3HaHusa YupeauTtens ynpasneHns KnveHta/KnveHta
Cyb66pokepa, B UHTEpPECAxX KOTOPOro OH AENCTBYET, KBannuumpoBaHHbIMM MHBECTOPAMU, a TaKKe 3a
NOMHOTY, 4OCTOBEPHOCTb M CBOEBPEMEHHOCTb NPEeAOCTaBNEHNS 1 O6HOBNEHMS COOTBETCTBYHOLLMX
csegeHun bpokepy. KnmMeHT camocToAaTenbHO HeceT OTBETCTBEHHOCTb 3a 3aKrioyYeHne CAENOoK B paMKax
HacTosiLero [loroBopa 3a cYeT Nnuu, He SBNSWMX KBanMuLMpoBaHHbLIMU MHBECTOPaMMU.

5.24. Knuentbl-Cy66pokepbl, KnueHTol-JoBeputensHble ynpasnsowme, KnveHtsl — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
noTpebutenbckne KoonepaTmBbl HECYT OTBETCTBEHHOCTb 3a HapyLleHne 0643aTenbCTB No
naeHTudmkaummn ceomnx KnmeHToB, nx npeactasutenen u BelrogonprobpeTarener B MHTepecax bpokepa:

- B cnyyae ynnatbl bpokepom agMuHucTpaTnBHOro WTpada/wrpados 3a HapylweHne
3aKoHoAaTenbCTBa O MPOTUBOAENCTBUM Nerannsaummn (OTMbIBaHMO) AOXOAO0B,
NoNyYeHHbIX NPECTYNHbIM NyTeM, U (PMHAHCUPOBaHWIO TEPPOPU3Ma B YacTu
naeHtudpmkaumm Knmentos Cy66pokepa, [JoBEpUTENBHOTO YNPaBMsAoLLErO,
YnpaBnsiowen KomnaHuu, Ux npeactaBuTenen n Bobirogonpuodpetatenen, bpokep
nprobpeTaeT B NnonHom obbeme npaBo obpaTHoro TpeboBaHusa (perpecca) K
Cy66pokepy, [loBepuTenbHOMY yripaBnsoLemMy, YNpaBnsaoLen KoMnaHnu.
Cy66pokep, [loBepuTenbHbIA YNpasnaoLwuin, YnpasnsoLwas KoMnaHus 06a3ytoTcs
BO3MECTUTb CyMMY ynrayeHHoro bpokepom agMnHMCTPaTMBHOIO WTpada B TeyeHve
5 (nATn) paboumx gHew ¢ AaTtbl NonydeHns oT bpokepa COOTBETCTBYIOLErO
NMMCbMEHHOro TpeboBaHUs C NPUMNOXEHNEM JOKYMEHTOB, MOATBEPKAAIOLMX ynnaTy
BpokepoM WwTpada, cogepxallero ykasaHus Ha gakTbl AonywleHHbIx Cybbpokepom,
[oBepuTensbHbIM ynpaBnsowmM, YnpasnstoLlen KomnaHnen HapyLueHnia
065a3aTenbeTB NO uaeHTMdMKaunm ceonx KnneHToBs, ux npeactaBuTene u
BbIrogonpuobpeTtarenei;

— B Crfy4yae nNpuocTaHoBreHUs pegepanbHbIM OpraHOM UCMOMNHUTENBLHOW BNAcTh No
PbIHKY LIEHHBIX Oymar 4eNCcTBUSA UM aHHYNMpoBaHWs NuueH3un Bpokepa Ha
oCyLLecTBNeHNEe BpOKepCKON AeATeNbHOCTM 3a HapyLLleHne 3aKkoHoa4aTenbcTBa o
npoTMBOAENCTBUN Nerannsaumm (OTMbIBaHUIO) AOXOA0B, NOMYyYeHHbIX NPEeCTYNHbIM
nyTem, n pMHaHCUPOBAHMIO TEPPOPM3MA B YACTU MAEHTUdUKALMN KNNEHTa
Cy66pokepa, [loBepuUTenbHOro ynpaensawLwero, YnpasnstoLwen KoMnaHum, nx
npegcrasuTenewn, Beirogonpuobpetatenen, Cy66pokep, [loBeputenbHbIN
yrnpaensawLwmn, Ynpasnstowasa koMnaHusa sBo3meLatroT bpokepy yobITkn, NMOHECEHHbIE
WM BCEACTBME TAKOro NPMOCTaHOBIEHUS NN aHHYNupoBaHus. Cyb66pokep,
[oBepuTenbHbI ynpaBnawLwmi, YnpaensatoLwas KoMnaHnsa 00s13yoTCs BO3MECTUTb
Bpokepy ybbITkM B TedeHue 5 (naTmn) pabounx aHen ¢ gatel nonyyveHns ot Bpokepa
COOTBETCTBYHLLENO NMMCbMEHHOTO TPeboBaHMS C MPUIOXEHNEM OOKYMEHTOB,
noareepxaatoLwmnx gakT NpMocTaHOBNEHUS AEACTBUSA UNU aHHYNUPOBaHUS NULEH3UN,
cofepKallero pacyeT CyMMbl YObITKOB, a TakkKe yka3aHusa Ha dakTbl OMNYLLEHHbIX
Cy66pokepoM, [loBepuTernbHbIM YNpaBnsaoLwmM, YnpasnatoLen KoMnaHnen
HapylweHun obs3aTenbCTB NO naeHTUdUKaLmm ceomx KnmeHToB, nx npegcraButenen n
BblrogonpuobpeTtaTenen.
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5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a Bce cnydam cboeB AOCTaBKU MHPOPMAaLIMOHHBIX COOBLLEHNI
(B TOM Uncrie TOproebIX Maen), Hanpasnaemblx bpokepom KnuneHty. Hactoawmm KnveHT npusHaeT
OTCYTCTBME NpeTeH3un K bpokepy B criyyae, ecnv goctaeka coobLueHuni, HanpaBnsaeMbix bpokepom
KnuneHTy, HEBO3MOXHa NO TEXHUYECKUM NMPUYNHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAUBOCTb U UHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, MONyYeHHbIX KNMeHTOM OT TpPeTbUX MWL, U HanpaBnseMbIX
KnneHTty bBpokepoM. NHdopmauus bpokepomM He KOppekTupyeTcs 1 He npoBepsieTca. Npegoctasnsemas
UHGOPMaLMs TaKke He ABMNSETCA peKoMeHOaumnen 3aknoyeHns Kakmx-nmbo caenok.

5.27. B cny4yae HapyweHusa KnneHtom-Cy66pokepom obsi3aTenbCTB No npegoctaBnexHnto bpokepy
Konum pacyeta cOBCTBEHHbBIX CPEACTB U/MNN KONUWM AOKYMEHTa, NOATBEPXKAAIOLLEro Y1EHCTBO B
camoperynmpyemMmon opraHusaummn Ha pbiHKe LieHHbIX 6ymar, bpokep BnpaBe notpeboBaTh oT KnneHta
(HauncnuTb) ynnatel wrpada B pa3amepe 500 000 (MaTbcoT Thicsy) pydnewn, nyTem HanpaeneHnst
TpeboBaHus NbbIM UM HECKOMBKMMU cnocobamu, npeaycMoTpeHHbIMu Mopsigkom o6meHa
coobueHuamu. KnmeHT 0643aH ynnatuTb yKasaHHbIn Wwtpad He no3gHee 3 (Tpex) aHen, ¢ MOMeEHTa
HanpaeneHusa TpebosaHna bBpokepom.

5.28. B cny4ae ecnu nocne UCNosniHeHust Bcex nopydeHni KnmeHta Ha 3akmnioyeHne KOHBEPCUOHHbIX
CAEenoK C MHOCTPaHHOW BantTon/gparoueHHsiM meTannom NMmyuwectsa Knuexta no Moptdento BP ME B
COOTBETCTBYIOLLIEN BantoTe/gparoLeHHOM MeTansie Ha KOHew, TOProBoro AHA HEAOCTaTOYHO AN
ucnonHenuns ObasatenbcTs KnueHta B NoNHOM o6beme B COOTBETCTBYIOLLIEN BaNOTe/AparoLeHHOM
mMeTanne, nocnegHvi 4ononHUTeNsHO ynnadvsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapivi
KaneHgapHbIn aeHb (8,76% rogoBbix, FOAOBOV NPOLIEHT yKa3aH CMpaBOYHO), PacCYUTbIBAEMbIA OT
BENNYMHbI 3a40/MKEHHOCTN KnneHTa B COOTBETCTBYIOLLEN BantoTe/aparoLeHHoM MeTarne co gHs eé
BO3HMKHOBEHUSI. PacyeT npoBoanNTCA 3a Kaablil KaneHaapHbIn AeHb B pybrisix No Kypcy/y4eTHOW LeHe
Ha gparoueHHbIn MeTans, ycTaHoBreHHbIM LIB PO ans cooTBeTcTBYIOWEN BantoThl/gparoleHHoro
MeTanna Ha gaTy Hauncnenus wrpada.

5.29. B cny4ae, ecnu cgerka, 3akfnoyeHHas no nopyyeHuio KnveHTta, nogaHHOro ¢ HapyLueHneM
yCrnoBuWI HacTosLero [loroBopa, a Takke UHbIX HOPMaTUBHbIX NMPaBOBbIX AKTOB, 3aKOHOB, NpaBwsl, bbina
npu3HaHa cygom HegeWCTBUTENbHOWM UK K Takol caernke Obinv npumMeHeHbl NocneacTBus
HeAeNCTBUTENbHOCTU HUYTOXHOW caenkun, KnmeHTt 06a3yeTca BO3MECTUTL BCe pacxobl/yObITku
Bpokepa, noHeceHHbIe UM NPK OCYLLLECTBNEHUN BO3BpaTa CMOPHbIX LEHHbIX ByMar n/unm geHexHbIX
cpeacTs.

5.30. B cny4ae HencnonHeHms nnv HeHagnexawlero ncnonHeHus bpokepom 3asBnexunsa KnneHTa Ha
odepTy/ydacTve B pasmeLLeHnn He nNo BuHe bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTDL 3a Ntobble
yObITKM, KOTOpblE NOHeC KnueHT B pedynbTaTe Takoro HemcnonHeHus. KnueHt obasyeTcs BO3MeCTUTb
Bpokepy Bce ybbITKM, KOTOpbIE NOHEC bpokep B pe3ynbTate HENCNONMHEHUS (HeHaanexallero
ucnonHeHuns) bpokepom 3asBneHus Ha odepTy/ydyacTue B pasmeLleHumn no BuHe KnuveHta.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCIIEHNE, yaepXXaHNe 1 nepevmcneHne B
OtompkeT PP Hanoros, ecnv HEBEPHBINA pacyeT, HAa OCHOBaHMM KOTOPOro ObIfo NpoBeAeHO Takoe
yOepXXaHue 1 nepeymncrieHne, 6bin NnponsBeaeH BCrneacTBNE HECBOEBPEMEHHOIO NpefoCTaBeHNs!
KnnueHTom u/munu HegocToBepHOCTM NpeaocTaBneHHon KnneHtoMm nHgopmamm, npeaycMoTpeHHON
[loroBOpoM Unu NPUNOXKEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTMU 3a HEWUCTIONHEHNEe UM HEHaAeXallee UCMOoNTHEHNE NoaaHHbIX
KnvueHnTom CTon-nopyyeHuid, a Takke 3a yObITKM, NPpUYMHEHHble KNMeHTY UX HEWUCTIONHEHEM UMK
HeHaanexalyM UCMosTHEHNEM, B crydae, ecrnv Takoe HeucrionHeHne/HeHaanexallee UcrnoriHeHne
NMPOM3OLLISIO M3-33 CIIOXUBLLENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), UINX MO UHLIM He
3aBuCAWMM OT Bpokepa npuymHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHGOPMaLMKM, cogepkallencs B Bbinuckax
(oTyeTax) o cocTosHuK cyeToB KnueHta no Chenkam u onepauusm ¢ LieHHbIMy Bymaramu,
npegocTasnsieMbix KnueHTy B COOTBETCTBUM C [JOrOBOPOM, B 4acTU MHGOPMALMK O BXOASLLMX U
ncxopsLmx octatkax no LleHHbim 6ymaram KnveHTta B criyqae HenpeacTaBneHusi/HeCBOEBPEMEHHOTO
npegoctasneHus KnmeHtom nHgopmaumm 1 JOKYMEHTOB, ykasaHHbIX B PernameHTe.
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5.34. KnueHTbl — topuandeckume nuua (HepesungeHTol P®) camocTosiTenbHO HECYT OTBETCTBEHHOCTL 3a
CBOEBPEMEHHOCTb U NOMNHOTY NpeaocTaBneHus bpokepy cBefeHU 1 3aBepeHuin B YBeJOMIEHUN O
cTaTtyce hakTM4eckoro nonyvartens 4oxoAa, a Takke Hagnexalnm obpa3om 3aBepeHHbIX U
nepeBefeHHbIX HA PYCCKUI A3bIK JOKYMEHTOB, NOATBEPXKAAIOLLMX Hannyme npae Ha goxodbl Y KnueHta
UIM MHOTO PaKTUYECKOro NoslyvaTtens 4OX0Aa, B TOM YnCIe, HO He OrpaHnYMBasiCb, OTBETCTBEHHOCTb 3a
He npuMeHeHne bpokepom (B criyyasix, NpeaycMOTPeHHbIX PernameHTom) B Ka4ecTBe HANoOroBoro areHTa
NbroTHOW HarIoroBow CTaBKM (MPUMEHEHNE NOSIoXKEHWI cornatleHnst 06 nsbdexaHum 4BONHOro
HanoroobnoxeHwus, AencTeytoero mexay Poccuiickon ®enepaumnen n rocyqapcTBOM HanoroBoro
pe3ngeHTcTBa Takoro Knnexra).

5.35. B cny4ae BbISIBNEHNsI HEMOSHOTLI, HE JOCTOBEPHOCTU, UCKAXKEHNST KaKUX-NTMBO yKa3aHHbIX B
YBegomneHum o ctaTyce hakTM4eckoro nonyyaTensi 4OXo4a CBeAeHU 1 3aBepeHuin, BCA
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTta. B atom cnyyae KnveHT 064a3yeTca BoamecTuTb bpokepy Bce
NMOHECEeHHble YObITKW, BKIOYas, HO HE OrpaHNYnBasiCb, HEYCTOWKK, WITpadbl, rOCYAapCTBEHHbIE
noLwnunHbI, cyaebHble pacxodbl, a Takke CyMMbl HAroroBbIX NAaTexen U NeHn B CPOKW, YCTaHOBIEHHbIE
PernameHTtom ans Bo3melleHus pacxogos. [Npn atom KnneHT obasyetcs 6e3B03mMe3aHO y4acTBoBaTh B
BO3MOXHbIX CyAebHbIX, aAMWUHNUCTPATUBHBIX W/ HANoOroBbIX CNOpax, a TakKe CBOEBPEMEHHO
npegocTaBnAaTb HEOOXOAMMbIE pa3bsCHEHNSI U JOKYMEHTbI Mo 3anpocy bpokepa B xoae n npu
NOAroTOBKE K TAKUM Criopam.

PA30EN 6. NOPAOOK YPETYJIMPOBAHUA CMNOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukaolwme mexay CTopoHamuy B MpoLecce UCMOSNTHEHUSI CBOWX
npae 1 0b6si3aHHOCTEN No HacTosiLeMy [1oroBopy Unu B CBSI3W C HUM, B TOM YUCIIE KacatoLMecst ero
WCMOMHEHNS, HAPYLLEHUS], MPEeKpaLLEHUst UMM HeAeNCTBUTENbHOCT, CTOPOHbBI CTaparoTCsa paspeLLmnTb
nyTeM neperoBopoB.

6.2. B cnyyae, ecnv BO3HUKLLNIA criop Mexay CTopoHaMu He yaaeTcs paspelumnTb NyTem NeperoBopos,
TaKoW Crop NOANEXUT pa3peLleHnto B cyaeGHOM nopsiake:

- B 3aMOCKBOpELKOM panoHHOM cyfe r. MockBbl — aAnsi cnopoB mexay bpokepom u
KnueHtom dmanyecknum nuuom, ecnm cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 pybnen Poccuiickon Pegepauuu;

- B 3aMOCKBOpELKOM paiioHHOM cyde . MockBbI - AN CNOPOB MMYLLIECTBEHHOTO
XapaKkTepa, ecrnv UCK He NMOANEXMUT OLleHKe, a Takke Mo Cropam HEUMYLLLECTBEHHOMO
XapakTepa Mexay bpokepom v KnueHToM puanyeckum nuuom;

- Mwposbim cyaben cyaebHoro ydactka Ne 102 parioHa 3amockBopeybe . MockBbl — Ans
cnopoB mexay bpokepom 1 KnueHtom dmanyeckum nuuom, ecnm cymma crnopa (Mcka,
TpeboBaHuit) He npesbiwaeT 50 000 pybnew Poccuickon ®enepaumu;

- B ApbutpaxHom cyge r. Mocksbl — ansi cnopoB mexay bpokepom u KnveHtom —
IOPUANYECKUM NTULIOM.

PA30EN 7. KOHOUOEHUUAIIBHOCTb

7.1. EDOKep O6H3yeTCF| OrpaHn4YnTb Kpyr CBOUX COTPYAHMUKOB, OOMYLEeHHbIX K CBedeHUAM O KnneHre,
YMCITOM, HEOBXOANMBIM A1 BbINONTHEHNS 00s3aTENLCTB, npeayCcMOTpPEeHHbIX HaCcToAW M ﬂ,OFOBOpOM.

7.2. Bpokep obecneunBaeT KOHMUAEHUMANBHOCTL MHbopMaUnK (CBeLEHNIA) N 06A3yeTCs He
packpbiBaTb TPETLMM NMLAM CBEAEHUS O CHETaX, TOPrOBbIX M HETOProBbIX ONepaLmsax, PEKBU3UTAX, U
WHble cBefeHus o KnueHTtax, ctaBlune n3BecTHbIMM Bpokepy B CBA3W C OCYLLECTBIIEHMEM UM NpaB 1
06s3aHHOCTEN No HacToswemy [orosopy.

7.3. KoHdwmaeHuunanbHas nHgopmauust o KnueHte MoxXeT ObiTb NpefocTaBneHa crneayowmm nuuam:
- KnueHTtawm;

= YNONHOMOYEHHbIM nNnuam KnneHTos;
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- UenTtpansHomy BaHky Poccunckon ®enepaunm (baHky Poccumn) B pamkax ero
NONHOMOYMI NPW NPOBESEHUN NPOBEPOK AeATeNnbHOCTU Bpokepa, a no caenkam Ha
WHOCTPaHHbIX TOProBbIX NMoLaaKax Takke MHOCTPaHHbIM PMHAHCOBLIM perynsatopam B
pamkax ux NosIHOMOYUIA;

= VHbIM rocyaapCTBEHHbIM OpraHaM 1 UX AOMPKHOCTHBIM NuLam B criyyasx u B obbeme,
NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM PO;

- nvuam, Nofy4YMBLLMM OOCTYN K MHpopmaLmm (NepcoHanbHbIM AaHHbIM) U ee obpaboTke
o dmsnyecknx nuuax — Knuerte/npeacrasutene KnveHTa, Ha OCHOBaHMM cornacus
KnueHTa/npeactaeutens KnmeHTta, Ha ocylecTBrieHVe Takol 06paboTky;

— KOHTpareHtam no Coenkam B oTHowweHun KnveHTtoB — ropnanyecKkmnx nuu,;

- OpraHmsaTopaM TOProB, KJ'IVIpVIHI'OBbIM opraHunsauunam, PeI'IO3VITapVIFIM, SMUTEHTaM,
BblLLECTOALLNM 6p0KepaM, a TakkKe MHbIM opraHam, opraHm3aumam mim AoJmKHOCTHbIM
imuaMm B ciydadx, npeayCMOTpPEeHHbIX 3aKoOHOOaTENIbCTBOM P, NPUMEHNMbIM
MHOCTPaHHbIM 3aKOHOOAaTENIbCTBOM, I'Ipanu'laMM TOProB UJN KINpuHra, ﬂ,OFOBOpOM n
NPUNOXEHNAMU K HEMY.

A63aubl 5, 6 n 7 HacTosIWEero NyHKTa He pacnpocTpaHsTCs Ha KnueHToB - YnpaensioLwme KoMnaHum,
OCYLLECTBMAIOLLME OEATENBHOCTD, CBA3AaHHYI0 C OPMUPOBAHMEM N MHBECTMPOBAHNEM HAKOMMEHWUA 4N
XUMULLHOTO obecneYvyeHnsi BOEHHOCTYXXaLLMX U YNpaBnswoLmMe KOMNaHu1, OCyLLECTBIIAOLWME
AEeATENBbHOCTb, CBA3aHHY C (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HAKOMMEHNNA.

7.4. He gBnseTcs HapyLleHeM yCnoBui KOHpMaeHUNanLHOCT packpblTne bpokepom
KOHMAEeHUnansHon nHopMauumn TpeTbuUM nuuam, CBA3aHHOe € UcnonHeHmem bpokepom cBonx
0653aHHOCTEN NO 4OroBOpam, eCrnv Takoe UCMOMHEHNe NPOU3BOAUTCA B COOTBETCTBUM C UX
NOMOXEHNSAMU 1N HacToALWMM [JoroBOpOM, B HaCTHOCTH, pacKpbiTe MHpopmauumn opraHm3aTopam
TOProBMW Ha PbIHKE LieHHbIX Bymar, 4eno3utapusam, KIMpUHroBbIM 1 pacyeTHbIM OpraHn3auusaMm, a Takke
BbILLECTOALLMM Bpokepam.

7.5. KnwneHT 0basyeTcs He nepegasaTb TpeTbMM nyuam 6e3 NMcbMeHHoro cornacus bpokepa nobble
CcBeeHusl, KOTopble CTanu U3BECTHbI eMy B CBA3W C AEWCTBMEM HacTosLero [lorosopa, ecrnv Tonbko
Takoe pasrnalleHne He CBSI3aHO C 3alnTon COBCTBEHHbIX MHTEPECOB B YCTAHOBIEHHOM
3akoHofaTtenscTBomM P® nopsgke.

7.6. 0O653aHHOCTM MO COBMOAEHMI0 KOHMAEHLMANBHOCTU OCTAOTCS B CUre U Nocne npekpalleHus
coTpyaHudyecTea CTOPOH B paMkax HacTosilero [loroBopa B TedyeHue 5 (nsatu) ner.

7.7. B cny4vae pasrnalweHus KoHdunaeHumansHoOM UHopmaumm ogHoM U3 CTopoH no [lorosopy nuuam,
He yka3aHHbIM B HacTosileM [JoroBope, a Takke B Cry4vasix, He NpeayCMOTPEHHbIX 3aKOHOA4ATENbCTBOM
P®, ctopoHa, YbK NpaBa Npu aToM ObiNM HapyLLeHbl, BNpaBe NoTpeboBaTb OT APYroi CTOPOHbI
BO3MELLEHUSA NPUYMHEHHBIX €l YObITKOB B MOPSAKE, YCTAHOBNIEHHOM 3aKOHOA4aTENbCTBOM PO.

PA3[EIN 8. OBCTOATENLCTBA HENPEOOONIMMOW CUTbI

8.1. CTOpOHbI 0CcBODOXAaKTCS OT BO3MELLIEHMS y6bITKOB, BO3HUKLLUKNX BCneacTtBne HeNCrnoJsiHeHNUA Unn
HeHaanexallero UCnonHeHus UMn 0ba3aTenbLCTB No HacTodwemy ,D,OI'OBOpy, €CIn Takoe
HeucnonHeHne/HeHaanexawee NCNONHEHNe cTano creacTBMeEM HacTynneHunsa o6CcTOoATENBLCTB
Heﬂpeop,Oﬂl/lMOVI CuUnbl (¢opc-ma>|<op), BO3HUKLLKUX Nocre 3aKkrii4yeHna HacTosdLllero ,D,OFOBOpa n
He3aBUCALLMX OT BOJIN CTOpOH.

8.2. 3aTtpoHyTas dopc-MaxopHbIMU obcToaTensctBamm CTopoHa B TedeHune 3 (Tpex) Paboumx gHen
WMHOPMUPYET APYry0 CTOPOHY 06 3TNX 06CTOATENLCTBAX M 00 MX BO3MOXHbIX MOCNEACTBUSAX MOOLIM
cnocobom, NpeaycMOTpeHHbIM PernameHTom, 1 NpMHMMAaEeT BCe BO3MOXHbIE MEpbI C LiEeNbio
MaKCMMaribHO OrpaHMYUTb OTpULLIaTENbHbIE MOCNEACTBUS, BbI3BaHHbIE YKa3aHHbIMU 0OCTOSATENLCTBAMM.

[oroBop Ha Gpokepckoe obcnyxunBaHme (CTaHaapTHas hopma JoroBopa NpUCcoeanHEHUST) cTp. 21 u3 51



8.3. CTtopoHa, 3aTpoHyTasa hopc-MaxopHbIMU obCcToATENECTBaMMU, 06513aHa 6e3 npomeaneHus
N3BECTUTb OPYryl0 CTOPOHY O NpeKpaLleHnn AencTBUs 3TUX OBCTOATENLCTB 1 NPOAOIKUTL UCNONHEHNE
obsaszatenscTB no [loroBopy B NoNHOM obbeme.

8.4. KobcroaTensctBaM HENPEOOONUMOWM CUMbl ((POPC-MaxKopP) MOrYT OTHOCUTBLCS BOEHHbIE AENCTBNS,
mMaccoBble 6ecnopsgkn, CTUXunHble 6eACTBUS (3KCTpeMarbHble NOroAHbIE YCNOBMS), NOXapbl, 3NMaemMumn
1 3a6acToBKW, a TaKkKe peLLeHVs OpraHoB rocyaapcTBeHHon BnacTun Poccurickon ®eaepaumu,
WHOCTPaHHbIX OPraHoB rocyAapCTBEHHOW BNAcTU U yNpaBneHns, MexayHapoaHbIX,
MEXrocy4apCTBEHHbIX, MHOCTPaHHbIX OpraHu3aumin nnm odbbeamHeHni (Co30B), B TOM YMCne Mepbl
OrpaHMYnTENBHOrO Xapakrepa, BKoYas, HO He orpaHnymnBasch, CaHKLMOHHbBIE Y WHblE OrpaHnYeHus,
yxydLwaroLume ycnosusi BbinonHeHnss CTopoHaMm HacToswwero [lorosopa unu genaroLmne HeBO3MOXHbIM
BbINOMHEHWe HacToswero [Jorosopa NOMHOCTLIO UM YaCcTUYHO, BKNOYasa HeucnonHeHune MNopyyexus,
HEBO3MOXHOCTb 3aKMoYeHUs COENKM, NMPUOCTaHOBKY/NpeKpaLLeHne UCnonHeHns 06a3aTenseTB no
cAenkam KOHTpareHTamm, TOProBbIX, KIMMPUHIOBbIX, AeNO3UTapPHbIX onepaumn MHPPaCTPYKTYPHLIMM
opraHusaumsamum.

PA3MEN 9. NOPAQOK U3MEHEHUSA (QOMNONHEHUS) AOMOBOPA U NPUNTOXXEHUN K HEMY

9.1. BHeceHue nameHeHun n/mnm gononHeHun B [loroBop n nobble NPUNoXeHns K Hemy, B TOM Y1cne B
PernameHT n/unu Tapudsl n TapudHbie nnaHel npon3soamTcs bpokepom B OAHOCTOPOHHEM MOPSAKE.
BHeceHue nameHeHnn n/vnvu gononHeHun B PernaMmeHT n/vnm npunoxXeHns K Hemy MoxeT
OCyLLEeCTBNATECA B (POPME HOBOMN peaakumn.

9.2. WN3meHeHus 1 gononHeHus, BHocMMble Bpokepom B [JoroBop w/unu PernameHT (NpunoxeHns K
Hum), yTBepxaatotcs Npukazom EanHONMYHOro ncnonHuTensHoro opraHa bpokepa.

9.3. WN3ameHeHus n gononHeHus, BHocMMble Bpokepom B [loroBop w/unu PernameHT (NpunoxeHns K
HWM), BCTYNatoT B CUITY B CneaytoLLme CPOKK:

- W3meHeHus n gononHeHus, cBA3aHHble C U3BMEHEHNEM HOPMaTVBHbIX NPABOBbLIX aKTOB,
a Takxe Npasun Topros unu lNpaBun KNNMpUHra, B Crydyae ecnv Takme n3MeHeHus
yxygLwatoT nonoxeHve KnueHta nnm cogepxxat HOBble OrpaHNYeHns 1 3anpeTsl,
CBSI3aHHblE C OCYLLeCTBIIeHneM NpodeccmoHanbHOM EATENbHOCTU Ha PbIHKE LEHHbIX
Gymar, BCTynarT B CUNy B NOPSAKe, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMM
HOPMaTUBHbIMK MPaBOBbIMK akTamu u/vnu Mpasunamu Topros w/unu Mpasunamm
KMMPWHra, BHe 3aBMCUMOCTM OT BHECEHUS YKa3aHHbIX M3MeHeHun B [loroBop mnu
NpUNoXeHust K Hemy (B TOM Yncre PernameHr).

- W3ameHeHwus n gononHeHunsa B [loroBop w/unu PernaMmeHT (MPUNoXeHus K HUM),
BHOCMMble Bpokepom B CBSI3U C UBMEHEHMEM HOPMAaTUBHLIX MPaABOBLIX akTOB, a Takke
MpaBun Topros unu MNpaBun KNMpUHra, ecnn ykasaHHble U3MEHEHNs1 cogepxar
OONOMHUTENbHbIE NpaBa, MO0 OTMEHSIOT UMM U3MEHSAIOT B CTOPOHY YNy4LLEHNs
YCTaHOBMEHHbIE paHee OrpaHNYeHns 1 3anpeTbl, BCTYNAKT B CUNy B AaTy,
onpeneneHHyo bpokepom npu Ux yTBEPXKAEHWMN.

- WameHeHus n gononHeHus B JloroBop n/unmn PernameHT (MpUnoxeHns K HUM),
BHOCUMble Bpokepom No cO6CTBEHHOW MHULMAaTUBE, U HE CBA3aHHbIE C UBMEHEHNEM
HOpMaTUBHbIX NpaBoBbiX akToB PP, [Npasun Topros unu Npasun KNMpuHra, BCTynatoT B
cvny B Aaty, onpeaeneHHyo bpokepom npu nx yTBepxaeHuu.

9.4. YBepgowmneHue KnueHTa 0 BHECEHUN U3MEHEHMI /MW ONOMHEeHW B [loroBop u/vnv NpunoxeHus
K Hemy ocyuiecTBnseTcsa nytem nybnukauum nocnegHux Ha Cavite bpokepa He no3gHee 2 (OByx)
pabounx gHen 0o AaTbl UX BCTYNIIEHNUS B CUMY.

9.5. Tybnukaums nameHeHu n/mnn gononHeHun B [Jorosop n/unu npunoxeHus kK Hemy Ha Cante
Bpokepa o3HavaeT Hagnexatiee ncnonHeHne bpokepom 0653aHHOCTM MO yBEAOMIEHNIO KnNneHToB.

9.6. JltoBble n3ameHeHns 1 gONonHeHNs1 B [JoroBop ¢ MOMEHTA BCTYMIEHWS B CUITy C cobnogeHmem
npoLieayp HacTosLLero pasgena paBHO pacnpocTpaHalTCa Ha BceX KnneHTos, B TOM Yucne
3aknioumBLLMX [loroBop paHee AaTtbl BCTYNNEHUS n3MeHeHu B cuny. B cnyyae Hecornacus ¢
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N3MeHeHnaAMn nnm aonoJIHeHNAMN, BHECEHHbIMUN B ,D,orosop n/vnn NPUNOXEHUA K HEMY 5p0Kep0M,
KnneHTt nmeet npaBo paCTOpPrHyTb ,D,orosop B nopsanke, npeayCMOTpEeHHOM HaCToALW UM ﬂOFOBOpOM.

9.7. Ecnwu KnueHT nocne BCTYNNEHUs B CUNY M3MEHEHWI U/unn AononHeHun B [Jorosop vnm
NPUNOXEHNS K HEMY, NPOOOIDKAET OCYLLEeCTBNATL NpaBa U 06493aHHOCTM MO TaKOMY AOroBOpy, a UMEHHO
coBepLuaeT AenCcTBUe, NpeayCMOTPEHHOE JOTOBOPOM UMY NPUIOXEHUAMU K HEMY (B TOM Yncrne
PernameHTom), Hanpumep, NogaeT NopyyYeHne Ha 3akiioveHne CAeskM Unm 3asiBfieHne Ha
nepeBon/BbIBOL AEHEXHbLIX CPEACTB UMW ApYyroe AeCTBMe, TO B COOTBETCTBUM C YacTbio 3 cTaTbn 438
MpaxpgaHckoro Kogekca Poccunckon degepaumm KnueHT cornawaetcs ¢ ykasaHHbIMU
N3MeHeHNsIMN/goNoNHEHMAMW/HOBOW peaakumen [JoroBopa U NPpUNoXeHUi K Hemy.

9.8. pwu nameHeHun popm CoobieHnn bpokep B TedeHune 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUSA HOBbIX
dopM B OeNCTBUE OAHOBPEMEHHO C HOBLIMU, BNpase NpuHuMaTth Takne CoobLeHns 1 no ctapbim
dopmam.

9.9. TMopspgok BzaumonencTenst CTOPOH, YCTaHOBIEHHbIN [JoroBOpOM U/ NPUNOXKEHNUSIMU K HEMY,
MOXET ObITb M3MEeHeH/OoMNOSNHEH MMCbMEHHBLIM corralieHneM CTOpOoH.

9.10. KnueHT He BnpaBe nepefasaTtb UM UHbIM 06Gpa3oM ycTynaTb CBOM NpaBa, 06sA3aTeNnbCTBa Unm
TpeGoBaHusa No HacTosLeMmy [loroBopy.

9.11. Bbpokep Bnpase nepegasaTb Npasa no Joroeopy /ycTynuTb NpaBa (TpeboBaHus), NnpyHagnexawue
Bpokepy, a Takke nepefaTtb CBs3aHHbIE C NpaBamu (TpeboBaHUAMMN) JOKYMEHTbI U MHOPMaLMIO
TpeTbeMY NMLY, B TOM YUCIIE NMLY, HE MMEIOLLEMY NULEH3NN NPOdECCMOHANBHOIO Yy4acTHMKA PbiHKA
ueHHbIX bymar. Nepegaya npas no [lorosopy /yctynka npas (TpeboBaHWi) TpeTbeMy nuLy, He
UMetroLLeMy NULEH3MN NPodeCcCoHanbHOro y4acTHMKa pbiHKa LEHHbIX 6ymar, BO3MOXHa B cry4vasx, He
npoTMBopevallux 3akoHogatenscTBy Poccuinckon degepaumn. KnneHT yBegoOMMNEH 1 CornaceH, 4to aons
BblLLeyKa3aHHON nepeaayun npasa/yCTynky npaBa He HY>KHO JOMNOMHUTENBHOIO NMMCbMEHHOIO COrfacus
KnuenTta. Hactoawwmi [loroBop ABASi€TCA NOMHBIM M AOCTATO4YHbIM cornacuemM KnueHta anga
OCYLLIECTBNEHMS BblLLeyKa3aHHOW nepeaayun npaea/yCcTynku npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnueHT 1 bpokep nmetoT npaBo B NMo60M MOMEHT OTKa3aTbCs OT UCTIONHEHNS 3aKMHOYEHHOro
Horoeopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaebHOM nopsiake 6e3 06bsICHEHMS NPUYUH
oTkasa. [loroBop MoxeT ObITb paCTOPrHyT MO COrnaLleHmnio CTOPOH.

10.2. Otkas KnueHta ot [JoroBopa Npon3Bo4uTCs NyTeM HanpaeneHus bpokepy He no3gHee, yem 3a 30
KaneHgapHbIX OHeW 4O NpeanonaraeMol AaTtbl pacTOpXKeHWs, YBEAOMIIEHUS O pacTopXXeHnn no opme,
ycTaHoBreHHou B MNpunoxeHun Ne 6 k PermameHTy. YBegoMneHme 0 pacTOpXKEHUN MOXET ObITb
HanpaeneHo KnneHTtom:

- B NUCbMeHHON hopMe Ha ByMaKHOM HOocUTeNe 3aKkasHbIM MUCbMOM C YBEAOMIIEHEM O
Bpy4YeHuM no noytoBomy agpecy Bpokepa unv nocpeacTeoM KypbepcKoi Cryobl Unm
MOXeT BbITb nepegaHo nuuHo B ocpunce AO «OTkpbITUE Bpokep» ¢ oba3aTensbHom
OTMETKOW YMONTHOMOYEHHOro COTPYAHMKA O MOSyYeHUN; UMK

= 1O 3M1IeKTPOHHOW NoYTe B BUAE CKaHMPOBaHHOro obpasa YBeAOMIIEHNSA O PACTOPXKEHUM,
cogepaliero cobCcTBeHHOPY4YHY0 noanuck KnueHTa; agpec anekTpoHHON NoYThl ANs
HanpasreHuns YBe4OMIEHU O pacTopxkeHnu: clients@open.ru nMbo nHowm,
cornacoBaHHbI BpokepoM; AHKeTHbIEe AaHHbIe HEe MOTyT ObiTb OGHOBNEHbI TAKUM
cnocobom.

B cny4ae Hanvunst B YBegoMneHun o pactopxxeHun ownbdok bpokep Brnpase 3anpocutb y KnueHta
YTOYHEHUS TEM Xe cnocobom, KakuMm Nory4yeHo YBeLOMIEHNE O pacTopxeHun. B aTom cnyvae
yKkasaHHbI Bbiwe 30-AHEBHbLIN CPOK HAYMHAET Te4b C MOMEHTa norydeHns bpokepom yTouYHEHUN.

Bpokep BnpaBe TpeboBaTb BO3MeELLEHNST YObITKOB, Bbl3BaHHbIX OTKa3om KnueHTta ot [JoroBopa, 3a
WCKITIOMEHMEM CIy4YaeB, YCTAHOBIEHHbIX 3akoHOoA4aTenbcTBOM Poccuiickon ®epepaumu.
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10.3. Ortkas KnueHta ot [JJoroBopa Bne4et 3a cobon npekpatleHue npae 1 obssaHHocTen no [Jorosopy
(pactopxeHue Jorosopa) B TedeHue 15 (MatHaguaTtn) pabounx gHewn, crieqyoLmMx 3a AaTon
OKOH4YaTenbHOro BoiBoga/nepesoda AkTueoB KnmeHTta ¢ MIHBECTULIMOHHBLIX CHETOB 1 pacyeToB MO paHee
3aKJIOYEHHbIM CAefKaM, a Takke noraleHnst 3a4omKeHHoCcTU neped bpokepoM, HO He paHee 31
(TpuauaTb NepBOro) KaneHaapHoro AHSA ¢ gaTbl Nony4vyeHus bpokepom YBeaomeHus 0 pactopxeHuu. He
nosgHee pabo4yero AHs, crieayroLlero 3a gHeM pactopxeHus [JoroBopa, bpokep HanpaBnsieT KnneHTy Ha
a[lpec 3MeKTPOHHOM MOYTbI, yKa3aHHbIV B AHKeTe, COOOLLiEHNE O pacTopXeHun [loroBopa ¢ ykazaHueM
TOYHOW OaTbl PaCTOPXKEHUS.

B cnyuae, ecnu mexay bpokepom n KnveHToMm Takke 3akniodeH [JoroBop Ha BedeHne NHAUBMAYarbHOIo
WHBECTMUMOHHOIO CYeTa 1 3anylleHa Npoueaypa ero pacTopKeHMs!, yka3aHHbI B HACTOSILLIEM MYyHKTe
CPOK MCYMCIISIETCS CO OHS, CreAyroLero 3a AHeM pacTopxkeHust [lorosopa Ha NAC.

10.4. Ortka3 Bpokepa oT [lJoroBopa npon3BoanTCa NyTem HanpasneHust KnmeHTy yBeaoMIeHust He
nosgHee, Yyem 3a 30 kaneHAapHbIX AHEN OO NpeanonaraeMon Aathl PaCcTOPXKEHUs, ECIIM UHOE He
npegycmoTpeHo [lorosopom

B cnyuae, npegycmoTtpeHHom n.3.1.21 [loroBopa, 1 npu oTCYTCTBUKN Ha cveTax KnueHta AKTUBOB, a
Takke 3agosmkeHHocTn nepea bpokepom, bpokep Bnpaee oTkasaTbca OT [loroBopa nyTem HanpasneHus
KnueHTy yBegomMneHums He no3gHee, YeMm 3a 2 kaneHgapHbixX AHS 40 npegnonaraemMon gatbl
pacTopXeHus.

YBegomneHne MoxXeT bbiTb HanpaBneHo bpokepom:

- B NUCbMEHHOW hopme Ha BymakHOM HocuTene 3aka3HbiM MMCbMOM C ONUCHI0
BMOXEHWs NO No4YToBOMY agpecy KnveHTta, ykazaHHOMY B AHKeTe WU/unm nocpeacTBoMm
KypbepCKon cnyx6bl unm moxeT ObiTb nepegaHo KnveHty nuyHo B odmce bpokepa ¢
obsasaTenbHon oTMeTKoM KnueHTta o nonyyeHmn Ha ak3emnnspe bpokepa (npy atom
Konusl yBegomneHus HanpasnseTcs bpokepom Ha agpec anekTpoHHoM noyThl KnnenTa,
yka3aHHbI B AHKeTe); nbo

-~ Ha agpec aneKkTpoHHOM NouyThl KnueHTa, ykasaHHbIN B AHKeTe, B hopme 3neKTPOHHOro
AOKyMeHTa, NOANNCaHHOro YCUMEeHHOW 3MeKTPoHHOW noanunckio bpokepa, nvbo B Buae
CKaHupoBaHHOro obpasa yBegomIieHuns, cogepxallero CobCTBEHHOPYYHYO NOANUCh
YyNOSIHOMOYEHHOro coTpyaHuKka bpokepa.

10.5. Otka3 bpokepa oT [loroBopa BrneyeT 3a coboi npekpalleHue npae n o6a3aHHocTeln no [Jorosopy
(pacTopxeHue [loroBopa) B AeHb, yka3aHHbIA B HanpaBneHHoOM KrnneHTy yBeJOMITEHNW, HO HE paHee Yem
Ha 31 (TpuauaTtb NepBbIN) AeHb CO OHSA, CrieaytoLlero 3a JHeM HanpaBneHus yBeJOMIEHUS UNKU B AeHb,
crnegyoLwuin 3a JHEM OKOHYaTenbHOro BbiBoga/nepesoga AktmeoB KnueHTta ¢ MIHBECTULIMOHHBIX CHETOB U
OKOHYaHUSA pacyETOB MO paHee 3aKrYEeHHbIM caeNkam, Unn B AeHb, CrEAYLWMIA 32 AHEM NoralleHus
3agomkeHHocTu KnneHTta nepeq bpokepom, B 3aBMCMMOCTM OT TOro, Kakas U3 aaT, yKka3aHHbIX B
HaCTOSLLEM MYHKTE, HACTYNUT NO3XE, ECNN MHOE He NpeaycMoTpeHo [JoroBopom.

B cnyuae, npegycmoTtpeHHom n.3.1.21 [loroBopa, 1 Npu OTCYTCTBUKN Ha cyeTax KnueHta AKTUBOB, a
TaKkke 3agormkeHHocTu neped bpokepom, npaBa 1 06s3aHHOCTM No [JoroBopy npekpaLiatTes
(pacTopxeHue [JoroBopa) B AeHb, yka3aHHbIA B HanpasneHHOM KrineHTy yBegoMIieHnn, HO He paHee Yyem
Ha 3 (TpeTuin) AeHb CO AHS, CreayoLwwero 3a gHeM HanpaBneHus yBe4OMEeHUS.

He nosgHee paboyero gHs, cneaytoLero 3a gHeM pactopxeHus [lorosopa, bpokep HanpasnseT KnveHty
Ha agpec aneKTPOHHOM NOYThI, yKa3aHHbIN B AHKeTe, coobLleHne o pacTtopeHun [loroBopa ¢ ykazaHnem
TOYHOW AaTbl PACTOPXKEHUS.

[aTton HanpaBneHns bpokepoM yBe4OMSIEHUS O PACTOPXKEHUMU ABMSETCH AeHb HanpaBfieHMs YKka3aHHOro
yBEOOMIEHUS UK ero Konuu Ha agpec anekTPoHHOM noyThl KnveHTa, ykasaHHbI B AHKETE.

10.6. Otkas nobon CTopoHbl OT [lJoroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINNaTUTh
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpalieHms [loroBopa, a
Takke BO3MeCTUTb bpokepy NOHEeCeHHble UM pacxoabl.
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10.7. He nosgHee cneaytolero pabo4dero aHA co AHSA nonydeHus bpokepom ysegomneHus Knventa nnm
HanpaeneHusa KnueHty ysegomneHus, bpokep Bnpase npekpatntb npuem MNMopyyeHun ot KnueHta Ha
Caenku n/vnu npekpatuTb NpegocTaBneHne Bcex (0TAenbHbIX) yenyr. B cnyvae Hanmuns
3agomkeHHocTu KnneHta nepea Bpokepom nocnegHun Bnpase NpUHMMAaTh K UCMOMHEHUIO TOMbKO
nopyyeHus Ha Caenku, HanpaerieHHbIE Ha NoraleHne Takon 3aJ40MKEHHOCTM NpY YCNOBUK, YTO CPOK
NCMonHeHnss 06s1I3aTeNbCTB Mo TakMuMm CaernkamM He nNpeBbILAaeT cpoka, ykazaHHoro B . 10.3 1 10.5
[orosopa.

10.8. He nosgHee, yem 3a 15 Pabounx gHew 0o npeanonaraeMon gatbl pacTopXeHust [loroBopa,
KnuneHT 0653aH ocyLecTBUTbL BCe AENCTBUS, Heobxoaumble s BeiBoga/neperona AKTUBOB C
MHBECTULMOHHBLIX CHETOB, B TOM YKCIe, NPEOCTaBUTL aKTyaribHble PEKBU3NTLI BAHKOBCKOrO cYeTa,
oTAenbHble NopydeHns 1 pacnopskeHus. KnveHTa Takke 06a3aH noracutb Bce cBon Obsa3atenbcTea u
3a[0MmKeHHOCTb Nepea bpokepom 1 NnpenocTaBuTb BCe HEOOXOANMbIE AOKYMEHTbI, 0693aHHOCTb MO
npenocTaBnNeHnIo KOTopbIX KNUeHT He MCNONHUI.

10.9. lMocne 3aBepLleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnmeHTta B CTOPOHHUX
aenosuTtapuax n IHBeCTULMOHHbIE cyeTa, OTKPbIThbIE B paMKax Hactosiwero [lorosopa. NMpu Hanuuum
LleHHbIX Bymar Ha cyeTe aeno, OTKpbIToro B pamkax fenosutapHoro gorosopa ¢ AO «OTkpbITHE
Bpokep», Bpokep umeeT Nnpaeo He pacTopraTtb HacToswmn Jorosop.

10.10.Bbpokep nmeeT NpaBo 0TO3BaTb HanpPaBfeHHOE UM paHee yBeAOMMEeHNe 0 pacTopxxeHun [Jorosopa.
[aTton oT3biBa Takoro yBeAoMIMeHns CHMTaeTCs AeHb HanpaBieHns COOTBETCTBYIOLLEro yBeaoMreHus ob
OT3blBE Ha aapec 3NeKTPOHHOW NoYThl KnueHTa, ykasaHHbIn B AHKeTe.

10.11.Bbpokep Bnpase A0 AaTbl pacTopxeHus [loroBopa, Npy Hannynu peksnsnToB BaHKOBCKMX CHETOB,
camocToATenbHO, 6e3 cneunansHOro nopyyeHus KnueHra, BoO3BpaTuTb NocrnegHemy octaTtok AKTUBOB,
UNN NepeBecTn TakonW OCTaTOK Ha COBCTBEHHbIN BaHKOBCKMIM cHeT A0 BocTpeboBaHmsa KnneHTom.

HacTosaLmm CTOPOHbI NPULLIIA K COFMaLLEHNI0 UCMOMb30BaTh B CBOMX OTHOLLEHUSAX B paMKax HacTOALLEro
JloroBopa YCnoBHoe Nnopy4yeHue, B COOTBETCTBUM C KOTOPbIM B criydae ecnv KnveHT He ucnonHun unu
HeHagnexawum o6pasomM UCronHuI 0653aHHOCTb NO BbIBOAY/NepeBoay NpeayCMOTPEHHYI0 TEKYLLUM
pasgenom [Joroeopa, HacToAWwMM KnueHT nopyyaet (nogaeT 3asiBnieHne) Bpokepy ocyllecTBUTb BbiBOA
BCero cBo60HOro ocTaTka [AeHEXHbIX CPEACTB, YY4TEHHbIX Ha BceX MIHBECTULMOHHBIX cdeTax [Joroeopa,
Ha ntoGble n3BecTHble Bpokepy 6aHKoBCKME PekBU3UTLI KnneHTa. KnneHT nopyyaeT UCMONHUTL
HacTosiLee YCNoBHOE NopyyYyeHne He NosaHee npeanonaraeMoii Aatbl pacTopkeHust [Jorosopa.
HacTosilee nopyyeHne OencTByeT B Te4eHUe cpoka AencTeusa [Jorosopa.

10.12.B cnyyae BbiBoAa AeHexHbIx cpeactB KnveHta no 3assneHuto Ha nepesos (BbiBOA) OEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctaTtbn 997 MpaxaaHckoro kogekca Poccuiickon degepaumm Bnpase
yaepxXaTtb npuynTaroLmecs eMy CyMMbl BO3HarpaXxgeHusa 1 Bo3aMeLLeHnst pacxofoB U3 CYMMbl JEHEXHbIX
CpeAcTs, nognexawux nepegadve KnneHty, a B criydyae nx HeOCTaTOYHOCTU - NPUMEHUTL
COOTBETCTBYIOLLME NONoXxeHus [loroBopa unu npunoxeHun K Hemy.

PA3OEN 11. AEKNAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus 06 o6LWmMx pMcKax, CBA3aHHbIX C OCYLLeCTBIIEHMEM Oonepauuvin Ha pbiHKe
LeHHbIX bymar

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam (KnveHTy) nHdopmaumio 06 OCHOBHbIX pucKax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumii Ha pbiHke LeHHbIX bymar. Obpallaem Bawe BHMMaHne Ha To,
4yTO HacToswas Jeknapaunsi He packpbiBaeT nHdopmaumo 060 BCex puckax Ha pbiHKE LeHHbIX Bymar
BCNeAcTBMe pa3sHooOpasns BO3HUKAKOLLMX HA HEM CUTYaLUN.

B obuiem cmbicne puck npeacraBnseT cobov BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLui B CBA3N C BO3MOXHbBIM HEONAronpuATHLIM BITUSIHUEM Pa3HOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMKU ByayT cBsi3aHbl Bawun onepaumm Ha pbiHke
LeHHbIX bymar.

|. CUCTEMHBIN pUCK.
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OTOT pUCK 3aTparnBaeT HECKOMNbKO (PMHAHCOBLIX UHCTUTYTOB U NPOSIBMASIETCS B CHUDKEHUN UX
CMOCOBHOCTY BbINOMHATL cBOM yHKUUKU. B cuny 6onbLuon cteneHn B3anmMoaencTasns U
B3aMMO3aBUCMMOCTN (PMHAHCOBbLIX MHCTUTYTOB MEXAY COOON OLeHKa CUCTEMHOIO pMUCKa CroXHa, HO ero
peanusaumst MOXeT NOBNUATb Ha BCEX YHACTHUKOB (PMHAHCOBOTO pPbIHKA.

Il. PbIHOYHBIN pUCK.

3TOT pucK NnposBnsieTcs B HEGNaronpuaTHOM M3MEHEHUM LieH (CTOMMOCTU) NpuHagnexawmux Bam
(PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe 13-3a HEGNaronpmuaTHOro M3MEHEeHUS MONNTUYECKON
cuUTyaumn, peskon AeBanbBaumn HauMOHaIbHOW BartoThl, KpM3UCa pbiHKA rOCYAapPCTBEHHbIX AOSTOBbIX
0bs3aTenbCTB, GAHKOBCKOrO 1 BanOTHOMO KpM3unca, 06CTOATENBCTB HENPEOAONTMMON CUIbI, MMaBHbIM
00pas3oM CTUXMAHOIO U BOEHHOMO XapaKkTepa, U Kak CreacTBMe, NPUBOAUT K CHUXKEHUIO JOXOAHOCTU UK
Aaxe yobiTkaM. B 3aBUCMMOCTM OT BbIOPaHHOWM CTpaTernm pbiHOYHbIN (LEHOBOW) pUCK OyAEeT COCTOATL B
yBenuyeHun (yMeHbLUeHUN) LeHbl UHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OmMKHbI OTAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHagnexawmnx Bam omHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKaTbCS, U
€e pocCT B NPOLUNOM He 03HavaeT ee pocTa B byayuiem.

CnepgyeT cneunanbHO 06paTUTb BHMMaHUE Ha criegyoLme pbiIHOYHbIE PUCKK:
1. BantoTHbIN puyck:

BantomHblil puck nposienisemcsi 8 Hebia2onpusimHOM U3MeHEHUU Kypca pybsisi o OMHOWEHUKO K
uHocmpaHHoU easnrome, rnpu Komopom Bawu doxodbi om eradeHusi huHaHCo8bIMU UHCMpPYMeHmamu
moeaym bbimb nod8epeHymbl UHGDIAUUOHHOMY 8030elicmeauto (CHUXEHUIO pearibHOU rnoKynamebHoul
criocobHocmu), ecnedcmeue 4Ye2o Bbl moxeme nomepsme Yyacme 00xo0a, a makxe noHecmu ybbimku.
BanromHblIl puck makxe Moxxem rnpueecmu K U3MEeHEeHUo pasmepa obsizamernscmes no ¢huHaHCo8bIM
UHCMpymMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8annomou usiu UHOCMpPaHHbIMU OUHAHCO8bIMU
UHCMPpYMeHmamu, 4mo MoXXem rpusecmu K ybbimkam unu K 3ampyOHEHUI0 803MOXHOCMU
paccyumbi8amsCsi 1o HUM.

2. MNMpouUeHTHbIN pUCK:

lposiensiemcs 8 Hebra2onpusMHOM U3MEHEHUU NPOUEHMHOU cmaesku, ernusowel Ha KypCcosyto
cmoumocme obsiuzayuli ¢ pukcuposaHHbiM 00x000M. [poueHMHbIU puck moxem 6bimb 06ycrioeneH
HecosrnadeHueMm cpokos socmpebosaHusi (no2aweHusi) mpebosaHuli u 0bssi3amesib.cmes, a makxe
HeOoOUHaKo8oUl cmeneHbH USMEHEHUS MPOUEHMHbIX CmMaesok rno mpeboeaHusim u 0bsi3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLWIA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmsa, npu3HaHHo20
HecocmosimesibHbIM, Urnu 8 npedsudeHuu makol HecocmosimesibHOCMU.

[nsa Toro, 4Tobbl CHU3UTL PLIHOYHBIN pUCK Bam cniegyeT BHUMATENbHO OTHECTUCH K BbIOOPY U
AnBepcudUukaLmmn MHaHCOBbIX MHCTPYMeHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCIOBUSIMU
Bawuero BzanmopeiicTensa ¢ Bawwvm Bpokepom anst Toro, YToGbl OLEHUTb pacxoabl, C KOTopbiMu GyayT
CBsi3aHbl BNageHne 1 onepaunm ¢ MHaHCOBLIMU MHCTPYMEHTaMu U y6eauTech, B TOM, YTO OHU
npuemneMsl Ana Bac v He nuwatoT Bac oxvaaemoro Bamu goxoaa.

BaM Heob6xoaMMOo camMoCTOSATENBbHO OTCMEXUBATb U OLeHNBaTb (PUHAHCOBOE COCTOSIHME AMUTEHTA,
39MMWCCUOHHbIE LieHHble ByMary KoToporo Bbl npuobpeny unu nnaHupyeTe npuobpecTtn. B cnyyae, ecnu
Bbl IBNSieTEChb BNagenbLeM 3MUCCUOHHbIX LIeHHbIX OyMar pOCCMINCKOro U MHOCTPAHHOIO AMUTEHTA, B
OTHOLLEHMWN KOTOPOro HacCTYMUNK NPU3Haky 6aHKPOTCTBA, Bbl 4OIKHbI CAMOCTOATENBHO NPUHUMATb
peLleHns B OTHOLLEHMU LieHHbIX Bymar, BnagenbLem KOTOpbIX Bbl ABMSETECh, N CAMOCTOATENbHO
npeanpvHMMaTh Kakue-nmbo AanbHernwmne genctems. B cnydae, ecnn B OTHOLIEHUN SMUTEHTA,
BNagenbLeM 3MUCCUMOHHbIX LEeHHbIX Bymar KOTOpOro Bbl iBNsieTECh, apObuTpaxHbIM CyaoM Obino
BbIHECEHO onpeaerneHne 0 BBeAeHUW npoueaypbl HabnogeHns, BaM He06XoaAMMO CaMOCTOSATENBLHO
npeanpvHMMaTh AeNCTBUS, Heobxogumble Ans BkNoYeHNs Bawunx TpeboBaHun B peectp TpeboBaHun
KpeauTopOB 3MUTEHTa-A0IMKHUKA B COOTBETCTBMM C NOPSAKOM, NpeaycMOTpeHHbIM PegepanbHbiM
3akoHOM oT 26.10.2002 Ne 127-®3 «O HecocTosaTensHocTh (baHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIV 3MUTEHT, BNagenbLeM 3MUCCUOHHBIX LLeHHbIX Bymar 1 UHbIX PMHAHCOBbIX MHCTPYMEHTOB
koToporo Bbl sBnsieTech, Obin 06bABIEH HECOCTOSATENbHBIM (GaHKPOTOM), M B €10 OTHOLLIEHUN Obinn
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WMHMLUMMPOBaHbI COOTBETCTBYHOLLME NPOLEeaAYypbl B COOTBETCTBMU C €r0 NMIMYHBbIM 3aKOHOM, Bam
HeobXoaMMO caMoCTOosITeNbHO NpeanpuHMMaTh AeNCTBUS, HanpaBneHHble Ha yAoBneTBopeHne Balunx
TpeboBaHWI K TAKOMY AMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to Bpokep He 6epeT Ha cebs 06a3aTenbCcTBa NO BKAYEHUIO
TpeboBaHui KnveHTta B peecTtp TpeboBaHWMi KpeaAUTOPOB SMUTEHTA, B OTHOLLEHUN KOTOPOro
NPUMEHSAOTCA Npouenypsbl, NpeaycMoTpeHHble deaepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToATENbHOCTM (6aHKPOTCTBE)», UMM NO MHOMY NpeacTaBneHnto MHTepecoB KnueHta B pamkax
yKasaHHbIX npoLeayp, a Takke no npeacraBneHunio nHTepecoB KnneHTta B pamkax npoueayp
HEeCOCTOATENBHOCTU, BBEAEHHbLIX B OTHOLLEHNN MHOCTPAHHOIO AMUTEHTa-6aHKpoTa Ha OCHOBaHUN HOPM
WHOCTPaHHOro npasa.

Bam cnegyet cneunanbHo 06paTuTb BHUMaHME Ha TO, YTO 04epeHOCTb U pa3mep yaoBNEeTBOPEHMS
Bawmnx TpeboBaHui kK SMUTEHTY-0aHKPOTY 3aBUCUT OT OOCTOATENBCTB U YCIOBUIA, NPEAYCMOTPEHHbIX
denepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-®3 «O HecocTosaATenbHOCTU (DaHKPOTCTBE)», a Takke oT
0BCTOATENBLCTB M YCNOBUIA, NPEeSyCMOTPEHHBIX MHOCTPaHHbIM 3aKOHOOATENBCTBOM O HECOCTOSATENBHOCTH
(6aHkpoTCcTBE), B cnyyae 6aHKPOTCTBA MHOCTPAHHOIO aMmnTeHTa. B cnyvae npusHaHusa 6aHKpOTOM 1
OTKpbITMSA NpoLeaypbl KOHKYPCHOrO MPOM3BOACTBA B OTHOLLEHUN SMUTEHTA, SMUCCUOHHBIE LIEHHbIE
Oymaru kotoporo Bel npuobpenu, Bel HeceTe puck HeyaOBNETBOPEHUSA UMM YAaCTUYHOIO YAOBNETBOPEHMS
Bawwnx TpeboBaHuin kK Hemy.

I1l. Puck nukBMOHOCTW.

OTOT PUCK NPOABNSETCH B CHUWKEHUN BO3MOXHOCTU peanu3oBaTb (PUHAHCOBbIE MHCTPYMEHTbI MO
HeobX0AMMON LieHe U3-3a CHWXXEHUS cnpoca Ha HUX. [laHHbI PUCK MOXET NPOSBUTBLCS, B YACTHOCTU, MpU
HeobxoaMMOoCTU BbICTPON NpoAaxu MUHAHCOBBLIX MUHCTPYMEHTOB, B YObITKaxX CBA3aHHbIX CO
3HaYUTENbHBIM CHUKEHUEM NX CTOMMOCTMW.

IV. KpeauTHbin puyck.

ToT PUCK 3aKkrn4vaeTcqa B BO3SMOXHOCTU HEBbINOJIHEHNA KOHTPAKTHbLIX U UHbIX obsa3aTensCcTs,
NPUHATBLIX Ha cebs opyrumum nmuamm B CBA3N C Bawumn onepaunamMmun.

K yncny KpeanTHbIX PUCKOB OTHOCSTCS CneayloLme pucku:
1. Puck gedonTa no obnuraumsim n MHbIM SOMrOBbIM LleHHbIM Bymaram:

3aknoyaemcs 8 803MOXHOCMU HerlamexXecrnocobHocmu aMumeHma 00s1208bIX UEHHbIX bymae, 4mo
rnpueedem K He803MOXHOCMU USU CHUXEHUKO 8ePOsIMHOCMU rno2acums UeHHyto bymaay 6 CPoK U 8
rnosHomMm obbeme.

2. Puck koHTpareHTa:

Puck koHmpazgeHma — mpemsbe20 fiuya nposiesisemcsi 8 pucke HeucronHeHus1 obsisameribcmea rneped
Bamu unu Bawum BpokepoMm cO CmMOpPOHbI KOHMpazeHmos (8 mom Hucsie 8 cesi3u ¢
npomuesonpasHbiMu Oelicmsausimu). Baw bpokep OormKkeH npuHUMame MepbI M0 MUHUMU3auuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCKI4YUMmb €20 nosHocmbr. OCO6eHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeepleHuUU orepayutl, coeepwaeMbiX Ha Heop2aHU308aHHOM (8HebUpxesom)
pbiHKe, 6e3 yHacmus KIupuHea08biX opaaHu3ayull, Komopble npuHUMarom Ha cebs pucku
HeucronHeHus1 obsi3amesibcme.

Bbi domxHbl omdasamb cebe omyem 8 mom, Ymo, xomsi bpokep Aelicmeyem e Bawux uHmepecax
0m c80e20 UMEHU, PUCKU, KOMOpble OH NPUHUMaem 8 pe3ysibmame makux delicmeul, 8 moM 4Yucrie
PUCK HeUCHOIHeHUs unu HeHaodrexaujeao UcrosiHeHUs1 obsisameriscme mpembux nuy, neped Bawum
Epokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cryqasix OeHexHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKo8CcKoM cyeme, u Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopoMm
OHU xpaHsimcs. OyeHume, e0e umeHHO 6ydym xpaHumscs nepedaHHbie Bamu bpokepy akmuesl,
eomosbl U Bbi ocywiecmensame onepayuu éHe ueHmpanu308aHHOU KIupuHao8oU

UHbpacmpyKkmypsbI.
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3. Puck HencnonHeHusi o6asatenscts nepes Bamu Bawwum Bpokepowm:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsizamerniscme rieped Bamu sensemcs sudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulieHbl 8 criydae baHkpomcecmea
Bpokepa. O0Hako 0bbI4HO deHexHbIe cpedcmea KrnueHma xpaHamcsi Ha baHKOBCKOM cHeme amecme
¢ OeHexXHbIMU cpedcmeamu Opyaux KueHmoes U nosmomy He 3aujulyeHbl om obpawjeHusi 83bICKaHUs
o doneam Opyaux KnueHmos. [nsi moeo, Ymobbi UCKIYUMb 3mom puck Bel moxeme mpebosameb
om Bbpokepa xpaHums Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3MoM criydae
Bpokep Moxem ycmaHosums 00MoSIHUMENbHOe 803HagpaxxO0eHUe.

Ocoboe gHumaHue criedyem makxe obpamumsb Ha fpaeo Bawezao bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Jozoeop Ha 6pokepckoe obcryxusaHue paspewaem bpokepy ucriofnib3oeams Bawiu
cpedcmea, OH 8pase 3a4ucssimb UX Ha 6aHKOBCKUU cuyem, npedHa3HaYeHHbIl 07l XpaHEeHUs CeoUX
cobcmeeHHbIx OeHexHbIx cpedcme. B amom criydae Bel npuHumaeme Ha cebsi puck 6aHKkpomcemea
Bpokepa. Takol puck 8 Hacmosiujee epemMsi He cmpaxyemcs.

BHumMamesibHO 03HaKkoMbmech ¢ rpoekmom [Joeosopa 05151 Mmoo, Ymobbl OUeHUMb Kakue
MOIHOMOYUSI MO UCMOob308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rpasuna
€20 XpaHeHusl, a makxe sosgpama.

Baw Bpokep siBnsetcsa uneHom HAY®POP, k koTopon Bbl MoxxeTe 06patnuTbCs B Cnyvyae HapyLleHus
Bawwnx npaB v uHTepecoB. [ocygapCTBEHHOE perynvpoBaHue U Hag3op B OTHOLLEHUW AeATENbHOCTY
SMUTEHTOB, NPOdECCNOHAaNbHbIX YYaCTHUKOB PbiHKAa LieHHbIX Bymar, opraHn3aTtopoB TOProsnu 1 Apyrmx
PUHAHCOBBIX OpraHu3aumi ocywlectensaetcs LieHTpanbHbiM 6aHkom Poccuiickon degepaumu, K
koTopomy Bbl Takke moxeTe obpalyatbcs B criydae HapylweHnsa Bawmx npas u nHtepecos. Nommumo
aToro, Bl Bnpase obpaliatbcd 3a 3awuton B cygebHble n npaBooOXpaHUTENbHbIE OPraHsb.

V. lNpaBoBon pu1ck.

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHOAATENbCTBA UK
HOpMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyeMbiX OpraHu3aumni, perynmpyroLwmx pbIHOK LIeHHbIX
Bymar, unm nHble OTPacnm 3KOHOMMKK, KOTOPbIE MOFYT KOCBEHHO NPUBECTU K HeraTuBHbIM Ans Bac
nocneacTBUSIM.

K npaBoBOMY pUCKYy Takke OTHOCMTCSI BO3MOXHOCTb U3MEHEHWS MpaBuil pacyeTa Hanora, HanoroBblxX
CTaBOK, OTMEHbI HANOroBbIX BLIYETOB U APYrMe U3MEHEHUSI HANOroBOro 3akoHoAaTENbCTBA, KOTOpble
MOTYT NPMBECTM K HeraTUBHbLIM ANns Bac nocneacreusam.

Bam cnegyet umeThb B BMAy, YTo Bpokep He oTBevaeT neped Bamu 3a HeucnonHeHne TpeTbUM NNLLOM
CAEenkKn, 3aKknio4eHHoN ¢ HUM 3a Bal cyeT, kpome criyyaes, korga bpokep He nposiBuUIT HeO06xo04MMON
OCMOTPUTENBHOCTU B BbIOOPE 3TOro Nuua nmbo NpuHAN Ha cebs pydaTenbCTBO 3a MCMNOSTHEHNE COETKM
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B criydae
COBepLUEHMS HA HEOPraHM30BaHHOM (BHEOMPXKEBOM) pbIHKE CAENOK Kynnu-npogaxun obnvraunii. Ecnu
Bpokepom 3akntodeHa ykasaHHasa caenka u no Kakon-nmbo npuymHe (TpedoBaHMs MPUMEHNMOro
3aKoHoOAaTenbCTBa, YCIOBUS CaMoW caenku, obbliyan genoBoro 06opoTta, NPMMEHUMBIE K yKa3aHHON
cAaernke v perynupyroLime ncnonHeHne obasatenscTs No Hel), Bbl 0653aHbl nepegaTtb Apyron CTOpoHe
no caernke NosnyyYeHHbIV AOXOA (AeHEeXHble CpeacTBa, LeHHble bymarun) — 6pokep, OENCTBYIOWNI B
KayecTBe Hanoroeoro areHTa Poccuiickon degepaumm B cooTBeTCTBUM ¢ [TNaBo 23 HanoroBoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HAITOroOB, KOTOPbIE B CBSA3M C
0CcoBeHHOCTAMM HanoroobnoxeHnss goxonos B Poccuiickon ®egepauny MOryT npeBbiCMTb Bawwum
OoXuaaHusa B YacTu pasmepa obsizaTenbHbIX K ynraTe HanoroB U U3MeHUTb NOSyYEHHBIN MO Takon caenke
uHaHCoBLIN pe3ynbTaT. [pu Nnogade Nopy4YeHuii Ha 3aknioYeHne ykaszaHHbIX caenok Bam cneagyet
YYUTbIBaTb M NNaHMPOBaTb CBOWN MHBECTMLUN B COOTBETCTBUMN C OCOOEHHOCTAMM HaNoroobnoxeHus B
Poccuinckon degepaumm.
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CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HaNoOroBble pUCKn, KOTopble Bbl HeceTe B criyyae
noJayv NopyvyeHusi Ha 3aknYeHne caenku Kynnu-npogaxum obnurauun. Ecnu Bpokepom no Bawemy
NOpYYEHMIO 3aKntoveHa ykasaHHas caernka u no kakom-nnbo npudnHe (TpeboBaHUs NPUMMEHUMOro
3aKoHOAaTemNbCTBAa, YCOBUS cCaMOoK caerky, obblivan 4enoBoro 06opoTa, NPUMEHMMbIE K YKadaHHOWN
cOenke n perynupyroLme ncnonHeHne obasartenscTe No Hel), Bbl 0653aHbl nepeaaTtb Opyron CTOpoHe
nonyyeHHbIN 0oxoA (OeHeXHble CPeacTBa, LieHHble Bymarun) — bpokep, AencTByOWMIA B KQ4ecTBe
HanoroBoro areHta Poccunckon ®egepaunn B cootBetTcTBum ¢ Mnason 23 HK P® 6yaet o6s3aH
yaepxaTtb ¢ Bawero cueta Heob6xoaMMble CyMMbl HANoOroB, KOTOPLIE B CBSI3WM C 0COOEHHOCTAMM
HanoroobnoxeHuns foxoaos B Poccuiickonn Pegepaumm MoryT npeBbicuTb Balum oxumganus (B Yactu
CyMMbl 0653aTenbHbIX K ynnaTte Hanoros) U MU3MEHUTb MONyYeHHbI NO Takow caernke (oMHaHCOBbIV
pesynbtat. Kpome Toro, Heo6xoaMmMo y4ecTb, YTO ecnv M3 4oXo4a HanoronnaTenbLlmka no ero
pacnopsiKeHuto, No peLLEeHUI0 Cyaa UM NHbIX OPraHoOB NPOU3BOAATCS KakMe-nmbo yaepxaHus, Takme
yaepXXaHus He ymeHbLuatoT Hanorosyto 6a3y (n. 1 c1. 210 HK P®). Mpu nogaye nopyyeHuit Ha
3aknioYeHme ykasaHHbIX caenok Bam Heo6xoaumMo yunTbiBaTh AaHHbIN PUCK, @ TakKe NnaHMpoBaTh CBOU
WMHBECTMLMN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHnst B Poccuiickon ®epgepaunn.

VI. OnepaLmnOoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpuYMHeHnss Bam yBbITKOB B pedynbTaTe HapyLEeHUs BHYTPEHHMX
npouenyp Bawero bpokepa, owmbok n HegoBpPOCOBECTHLIX AEVWCTBUI €ro COTpyAHMKOB, cboeB B paboTte
TexHuyeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHPPACTPYKTYPHLIX OpraHn3aLmii, B TOM Yucne
opraHu3aTopoB TOProB, KMUPUHIOBbLIX OpraHn3aLuii, a Takke Apyrnx opraHusaumin. OnepaumoHHbI puUck
MOXET UCKITIOUNTb UMK 3aTPYAHUTL COBEPLLEHME ONepaLWii U B pe3ynbTaTe NPUBECTU K YObITKaM.

K oaHHOMy puckKy, B TOM Yncre, OTHOCATCS PUCKM BBEOEHMSA OTAENbHBIMU rocygapcTesamun n/vnm
rpynnov rocygapcte CaHKLNOHHBLIX OrpaHUYeHunin B oTHoWeHUM Poccuinckon ®egepaunmn, oTAenbHbIX
oTpacnen eé 3KOHOMUKM, SMUTEHTOB LIEHHbIX Bymar, pac4eTHbIX U MHPPACTPYKTYPHBIX OpraHn3aLmi, 4To
MOXET NPUBECTU K 3anpeTy (HEBO3MOXHOCTM COBEPLUEHUSA / UCMOMNHEHUSA) OTAENbHBIX CAENOK U (1K)
OnoknpoBaHuio cyeToB u/vnu umyectea bpokepa n/unmn Knnenta Bpokepa.

VII. MoMUMO yKasaHHbIX Bbille PUCKOB MPW OCYLLECTBEHUM Onepaumii U Ucnonb3oBaHu Bamu B
KayecTBe criocoba obmeHa coobLueHusmu ¢ Bpokepom NTC QUIK, a Takke MHbIX NporpaMMHbIX CPEACTB
NOAKMIOYEHNS K TOpram, CYLLEeCTBYIOT AOMNOMHUTENbHbIE PUCKW, CBSAI3AHHbIE:

1) ¢ CNonb3oBaHWEM UMM HEBO3MOXHOCTLHO MCNOSb30BaHWUs B ONpeAeneHHbIi MOMEHT BPEMEHM
COOTBETCTBYIOLLErO NPOrpaMMHOro cpeacTBa BCneAcTBMe BO3HUKHOBEHUS HEMCMPABHOCTEN /UM OTKa3a
obopynoBaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBSA3N, SHEPrOCHABXKEHUSI, MHBIX CUCTEM,
ocylecTrneHnem gopaboTok NporpaMMHbIX CPeacTB, M3MEHEHUI anropUTMOB NX (DYHKLMOHUPOBAHMS,
npounnakTnYecknx paboT, TEXHONOrMYECKUX U3MEHEHUIA, OBGHOBEHWI NPOrpaMMHbIX CPEACTB, NHbIX
NPUYNH TEXHNYECKOIro Xapakrtepa, B pe3yrnbTaTe Yero MoXeT OKa3aTbCA HEBO3MOXHbIM BbICTaBlieHne
n/vnun ncnonHeHne bpokepoM Balumx nopyyeHuid, UICNONHEHNE UX B COOTBETCTBUM ¢ Bawwnmu
yKasaHUsIMU;

2) CO CKOPOCTbI0 COBEpPLLEHMS onepaumii ¢ UCMoSIb30BaHWEM MPOrpaMMHBIX CPEACTB, YTO MOXET
npueectn Bac, He MMeloLLEro 4OCTATOYHbIX 3HaHWUI U/UMKW ONbITa, K COBEpPLUEHMIO BONbLUOro KonMyecTsa
yObITOYHbIX Onepaumii Npu BbIGOPe HEBEPHO CTpaTeriu;

3) ¢ coBeplueHrem Bamu cnyyaiiHbIx olMBOK Npu nofgaye nopyyYyeHuii ¢ NCnonb3oBaHnem
NnporpaMMHbIX CPEACTB, B TOM YKUCHIE MO NPUYMHE OTCYTCTBUSI JOCTATOYHbIX 3HaHWI Nopsiaka
aKcnnyatauumu nporpaMMHbIX CPeacTB, UMM OTCYTCTBUE NPAKTUYECKUX HABLIKOB (B TOM YMCIe 3HaHWA
nopsaka nofayn v UCNofHEHNS NOPYYEHUn B COOTBETCTBUUN C PYKOBOACTBOM MNoMb3oBaTens
nporpaMMHOro cpeacTea);

4) C HEBO3MOXHOCTbLIO UCNOSTHEHMSA Balwmx nopyquM|7| no ﬂMMMTMpOBaHHOVI LueHe B MOMEHT
BbIMOJIHEHNA yCJ'IOBMVI nopy4YeHnd;

5) nogayen n NcnonHeHWeM NopyyeHns (3asBkun) NO PbIHOYHOW LieHe, NP KOTOPOW NoKynka/npoaaxa
hVMHAHCOBOrO MHCTPYMEHTA OCYLLECTBNSETCS MO Haumny4llen LueHe, KoTopas eCTb Ha PblHKE B MOMEHT
WCMONHEHNs 1 NpegnonaraeT AOCPOYHOE corflacue ¢ LieHOW, No KOTOpOoW nopyyeHne ByaeT BbINOMHEHO
(dpakTnyeckn aTo 03HavaeT, YTO Bpokep OyAeT 3aknyaTh CAEMNKN HA PbIHKE MO HAUMYYLLIVMM 13
UMeLMXCS LUeH (C y4eTOM OrpaHnyeHnii, ycTaHoBneHHbix OpraHn3aTopom TOproBs), Moka He byaeT
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YyAOBMNETBOPEHO MOMHOCTbLIO NN YaCTUYHO YCMOBUE O KONMYECTBE, TO €CTb BO3MOXHbI CUTYyaLmMu1, Koraa
3as1BKa Mo pbIHOYHOM LieHe ByaeT UcrnonHeHa YaCcTUYHO, a HEUCMNOMHEHHbIN OCTaTOK 3asABKU 6yaeT CHAT
OpraHunsatopom Topros 6e3 yaoBneTBOpeHUs);

6) C BO3MOXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOr0) AOCTYNa TPETbUX NKL, K
nporpaMMHbIM cpeacTBam.

Bam Bcerga Heob6xooumo MMeTb B BUAY, YTO NPY nogave nopydeHust Ha 3aknoveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HaCTyMnneHne Takux nocrneacTeumm (CobbiTuin), 4To cToMMOCTb Bawero
nopTdens MoXeT ONYCTUTLCS HKE MUHUMAaNbHOW MapXu, B pe3ynbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneyeHHasn) no3vuus n 6pokep OyaeT BbIHYKOEH 3aKPbITh ee.

O3HaKkoMbTeCb BHUMATENBHO C ﬂ,OI’OBOpOM Ha 6pOKepCK06 OGCJ'Iy)KVIBaHVIe N PYKOBOOACTBOM
noJsib3oBaTesnid nporpaMmMHOro cpeacrtea anad Toro, YTOObI OLIEHUTb Kakune n3 PUCKOB, B TOM YUCI1€ PUCKKN
KaKMX TeXHUYECKNx cboes, HeceT Balu BpOKep, a Kakne n3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAMBUAYASTbHBIMU MHBECTULIMOHHBIMY CHETaMM

3aknoyaembin Bamu lD,OFOBO[I) CBA3aH C BegeHnem nHamsmnayanbHOro MUHBECTULMOHHOIO cHeTa,
KOTOprIZ nossosisieT Bam nony4ynTb WHBECTMLMOHHbBIV Hanorosbln BbliveT. Bee PUCKHN, KOTOpbIE
YNOMAHYTHI B HacTosLwen ,D,eKJ'Iaan,VIVI, MMEIOT OTHOLWIEHNE U K VlH,D,I/IBVI/J,yaﬂbeIM WHBECTULUNOHHbIM
c4yeTam, O4HaKO CyLleCTBYHOT 0CObEeHHOCTH, KOTOpbIE HeobxoaMMo 3HaTb Ans TOro, YToObI
BOCMNOJ1b30BaTbCA HANoroBbiMn npenmMmylecrteamm, KOTopble NpeaoCTaBiIAT Takme cH4eTa U NCKITIOYNTb
PUCK NTMLLUNTBCA TaKNX NpenmyLiecTB.

O6paLuaeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH VIHD,VIBVID,yaﬂbeII?I WHBECTULIMOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamemngyanbHblX MHBECTULUOHHbBIX CHETOB Yy OHOIo U1 y pa3HblX
I'IpO(beCCI/IOHaJ'IbeIX YH4aCTHUKOB pPblHKA LEHHbIX 6ymar npmeeaeT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HaroroebiM BbIM€TOM HU MO OOAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHta MHBECTULIMOHHBLIX HaloroBblX Bbl4E€TOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpallaTtbCs 3a BO3BPaATOM YMnadeHHOro
NnoJoXO4HOro Hamora Ha cymMmy caenaHHoro Bamu B3Hoca, HO JOMKHbI OyaeTe ynnatuTb NOLOXOAHBIN
Hanor Ha goxona, MCYNCIEHHbIN npn 3akpbiTUn |/|H,EI,I/IBI/I,EI,yaJ'IbHOFO MHBECTULIMOHHOIO CHeTa,

2) «Ha U3bsiTUe CPeaCcTB CO cYeTar, MO KOTOPOMY Bbl He cMOXeTe nonyyaTtb eXXeroaHblii Bo3spaTt
Harnora, Ho 6yaeTe ocBOGOXAEHbI OT ynraTbl NOAOXOAHOIO Hanora npu U3bATMU CPEACTB C
WNHamBuayansHOro MHBECTULMOHHOIO cYeTa.

O6paTVITe BHMMaHME Ha TOo, YTO Bbl cCMOXeTe BOCNOMb30BaTbCs TONIbKO OAHUM 13 BapmnaHToOB
WHBECTMLMOHHOIO HANOroBOro Bbl4ETAa, 3TO 3HAYNT, YTO ecnun Bbl xoTa 6bl ogHaxabl BOCNoJib3yeTeCb
WHBECTULUMNOHHbLIM BblHETOM «Ha B3HOC», TO HE CMOXeTe BOCNoJ1ib30BaTbCA NHBECTULIMOHHBIM BblHETOM
«Ha n3bdaTne cpeacTtB», YTO MOXeT JNIUWLNTb Bac Bcex npemmyLlecTB 3TOro0 BapmnaHTa. Onpe/:l,envlTe
ﬂpeﬂ,ﬂO‘-ITI/lTeJ'leblVl ans Bac BapuaHT, O6CY,EI,I/ITe OOCTOMHCTBA U HEAOCTaTKM KaXKAoro BapumaHTta C
Bawwum EPOKepOM n (VIJ'IVI) KOHCYI1bTaHTOM, cneunann3npyrowmmca Ha COOTBETCTBYHOLLNX
KOHCYyIbTauuax.

Bam cnenyet UMeTb B BUAY TaKXe TO, YTO eCln Bl npekpatute Baw ,D,OFOBOP paHee Tpex neT, TO He
CMOXeTe BOCnosib3oBaTbCA ONMCaHHbIMU MHBECTULUOHHBbIMW HanoroebiMn Bbl4eTaMu 1, B Cltydae, eciim
Bbl nonb3oBanuck BbIMETOM «Ha B3HOCY, Bbl 6yp,eTe 00s13aHbl BEPHYTb roCcyaapCcTBy BCE CYMMbI
BO3BpalleHHOro Bam Hanora.

O6pallaem BHMMaHWe Ha To, YTo Baw Bpokep He 3HaeT o Ballem BbiGope BapuaHTa
WHBECTULUMOHHOIO HaMNoroBoro Bbl4eTa U He y4acTByeT B Ballumx OTHOLLEHUAX C HAMNOroBOWM Cry»KOoM.

*kk

YuuTbiBas BbILLEN3NOKEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENbHO paccMOTpeTb BONPOC O TOM,
ABMSIOTCS N PUCKU, BO3HMKAIOLLME NPU NPOBEAEHMM onepaunii Ha MHAHCOBOM PbIHKE, NpUeMeMbIMU
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anga Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen n (oMHaHCoBbIX BO3MOXHOCTeN. [laHHaa [deknapaums
He nmeeT CBOeN Lienbio 3acTaBuTb Bac oTkasaTbCcs OT OCYyLLECTBMNEHUS onepaunii Ha pbIHKE LIeHHbIX
Oymar, a npu3BaHa NnoMo4yb Bam OLEeHUTb NX PUCKN 1 OTBETCTBEHHO NOAOWTY K PELLEHUIO BOMpPOCca O
Bblbope Baluer nHBecTULUMOHHONM cTpaTterumn n ycnosun Jorosopa ¢ Bawum bpokepom.

Y6eauntech, 4TO HacTosiWwas [leknapauus o puckax noHATHa Bam n npm HeobxogmMmocTn nonyumTte
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneuuanuanpyoLLerocs Ha CooTBETCTBYHOLLNX
BOMpPOCax.

11.2. Oeknapaums o puckax, CBA3aHHbIX C COBepLUeHMeM MapXXUHanbHbIX U HENOKPbITLIX CAENOK

Llenb HacTosiwen deknapaumm — npegoctaButb Bam nHgopmaumio 06 OCHOBHLIX puckax, ¢
KOTOPbIMMW CBSA3aHbl MapXUHarbHble COENKM (TO eCTb CAENKW, MCMOSTHEHNE KOTOPbIX OCYLLECTBAETCS C
MCMNonb30BaHNEM 3aeMHbIX CPeaCcTB, NPeAocTaBneHHbIX bpokepom) 1 HeMOKpbIThIE caenku (To ecTb
cAenku, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTad no3nums — AN UCnonHeHms 06a3aTenscTB no
KOTOPbIM HA MOMEHT 3aKITHOYEeHNsT CAENKN NMYLLLECTBA KNIMEeHTa, nepeaaHHoro bpokepy, HegoCTaToO4HO ¢
YY4ETOM MHbIX paHee 3aKrioYeHHbIX COENOK).

[laHHble caenkn NogxoasaT He BCEM KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mnBalOT PUCKN KITMEHTOB MO
MapXuHalbHbIM U HENOKPbLITbIM CAEJIKaM, B TOM YUCIIE perynnpya MmakCnumMmaribHoe «nre4vyo» —
COOTHOLLIEHNE 06A3aTENbCTB KITMEHTA MO 3aKMHOYEHHbLIM B €ro MHTEepecax caenkam n nmyuiecrtea
KNneHTa, npegHadHa4eHHoro ana coeepLlleHnsa caernok B COOTBETCTBUM C ,D,OFOBOpOM Ha 6p0KepCKoe
O6CJ'Iy>KI/IBaHI/Ie. TeMm He MeHee, AaHHble CAENKN NoAXOAAT He BCEM KITMEHTaM, NOCKOJbKY COMnps>XXeHbl C
OO0NONMHUTENbHBbIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl 1nin Bbl ux HecTu.

|. PEIHOYHBIN pUCK.

Mpu cornacmm Ha coBepLUeHe MapXMHaIbHbIX U HEMOKPLITLIX CAENOK Bbl AOMKHbI yunTbiBaTh TOT
akT, 4TO BENUYMHA NOTEPb B Cryyae HebnaronpusaTHoro Ans Bawero noptdens ABMXKEHUS pbiHKa
yBENNUMBAETCH NMPU YBENUYEHUN «Nneva.

MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLNA OnepaLmn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyyae coBepLUeHns MapXXUHanbHbIX U HEMOKPbLITLIX CAENOK, ByaeTe HeCTM puck
HebnaronpuaTHOrO N3MEHEHUS LieHbl Kak B OTHOLLEHUW LieHHbIX Bymar, B pedynbtaTe npuobpeteHuns
KOTOPbIX BO3HUKMA MW YBENMYNNAach HEMoKpbITas NO3nLns, Tak U PUCK B OTHOLLEHWUM akTUBOB, KOTOPbIE
cnyxat obecneyeHvem. [Npu aTom, B criyyae, eCnv HENOKpbITas No3uLMA BO3HUKA UMW YBENNUYMNach B
pesynbTaTe NPoAaXu LeHHbIX Bymar, BennunHa yobITKOB HAYEM He orpaHuyeHa — Bbl 6yaete ob6s3aHbl
BepHyTb (NepeaaTtb) bpokepy LeHHble Oymarn He3aBUCMMO OT U3MEHEHNS UX CTOMMOCTW.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COENTOK Bbl OMKHbI y4nTbiBaThb, YTO BO3MOXXHOCTb
pacnopsaXXeHna aktmnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo TaknUM CAerKam, orpaHm4eHa.

NmyLiecTBo (4acTb MmyLLiecTBa), NpuHaanexaliee Bam, B pesynbtate coBepLUEeHUS MapXXMHANbHOWN
Wy HENOKPbLITOW cAenku, ABnseTca obecneyeHnem ucnonHeHns Bawmnx obasatenscts nepe bpokepom
1 BO3MOXHOCTb PacnopsiKeHnsi UM MoxeT OblTb OrpaHMyeHa BMoTb A0 NOMHOro 3anpeTa CoBepLUeHUs C
HUM Kakunx-nnbo caenok. Pasavep obecneyeHns nameHseTcs B nopsake, npegycMoTpeHHom [Jorosopom,
1 B pesynbTate Bbl MoxeTe BbiTb OrpaHM4eHbl B BO3MOXHOCTW pacnopsXaTbCa CBOUM MMYLLLECTBOM B
fornbLuen cTeneHun, Yem 4O COBEPLLUEHUS MapXXNHarbHON (HEMOKPbLITOW) CAENKN.

Takke HeO6XOp,I/IMO y4eCTb BO3MOXHOCTb NPUHYOUTESTbHOIO 3aKpbITUA NO3NLINA. He6naronp|/|ﬂTHoe
N3MeHeHne LeHbl MOXeT NpuBecTn K HeO6XO,D.I/IMOCTI/I BHECTU JonoJliHUTeNbHble cpeacTBa AOn4d Toro,
4yTOObI MpUBECTN obecneyeHne B COOTBETCTBUE C TpeBOBaHNSIMM HOPMATUBHLIX akToB U [loroBopa Ha
©pokepckoe obCnyKmMBaHMe, YTO AOIMKHO BblTb CAENaHO B KOPOTKMIM CPOK, KOTOPbIN MOXET ObITb
HepocTaToyeH Ans Bac. HopmaTuBHble akThl v ycrnosusi [loroBopa Ha 6pokepckoe obcrnyxnBaHue
nossonstoT Bpokepy 6e3 Baluero cornacusi «NpUHYAMTENbHO 3aKPbITb NO3MLMIOY», TO ECTb NpuobpecTn
LeHHble Bymaru 3a cueT Balumx AeHexHbIX CpeacTs, unu npoaate Bawm ueHHble 6ymarn. 31o MoxXeT
ObITb cAenaHo No CyLLEeCTBYIOLWMM, B TOM YACHE HEBLITOAHBLIM, LIEHAM U NPUBECTU K BOSHUKHOBEHWIO Y
Bac ybbITKOB.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO pe3knmn konebaHnsMmu PbIHOYHbIX LIEH,
KOTOPbl€ NOBJ1EKITN YMEHbLUEHNE CTOUMMOCTU Bawero I'IOpT(*)eﬂﬂ HWXE MUHUMArbHOWN MapXxwu.
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I'Ipley/J,MTeanoe 3aKpbITUE NO3NULINN MOXET ObITb BbI3BAHO Tpe6OBaHI/IFIMI/I HOPMAaTUBHbIX aKTOB UIKA
BHECEHMneM 5p0Kep0M B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOPpbl€ MOryT
ObITb 06ecneveHnem no HEeNOKPbITbIM MO3NULINAM.

MpuHyanTenbHOE 3aKkpbiTUE MOXET BbITb BbI3BAHO U3MEHEHNEM 3HAYEHWNIA CTaBOK PUCKa,
paccyMTbIBaeMbIX KIMPUHIOBOW OpraHusauunen n (1nm) ncnonb3yemoix bpokepom, B ¢BA3n €
yBENMYeHneM BONaTuibHOCTU COOTBETCTBYIOLLMX LIeHHbIX Bymar.

MpuHyanTensHoe 3akpbiTUE MOXeT ObiTb OCyLLecTBNEeHO Bpokepom B cooTBETCTBUM C [JOroBOpPOM,
ecnu nocne HanpaeneHHoro Bam Bpokepom TpeboBaHMs 3aKkpbITb HEMOKPBITYIO MO3ULMIO UK €€ YacTb B
onpegenéHHom umyllectse Bbl He 3aKkpoeTe HEMOKPLITYIO MO3ULIMI0 CAMOCTOSITENIBHO B ONpeAenéHHbIN
Takum TpeboBaHMeM Cpok. B aTom criyvae bpokep B Lensx NpyHyanTENbHOro 3akpbITUS NO3ULNIA
coBepLUaeT caenky/caenku B pamkax noboro [loroBopa, 3akroyYeHHoro ¢ Bamu.

Bcem unu yactu KNMeHTOB MOXET CTaTb HEeOOCTYMNHO OTKPbITUE NO3NLKKN NO OTAESIbHbIM LEHHbIM
6ymaraM n/unu MHOCTPaHHbIM BankoTaM B pe3yrnbTaTe BBEOEHUA CaHKUMOHHbIX OrpaHVI‘-IeHVIﬁ B
OTHOLWWEHUN SMUTEHTA LIEHHbIX 6ymar nnn BpOKepa, a cyuiecTByrome nosnumm mMoryTt ObITb 3aKpbITbl B
NPUHYOUTENTIbHOM Nop4dAnKe.

Kpome 3Toro Hanmyve HenoKpbITON NO3MLUK NO LeHHbIM Gymaram, no KOTOpbIM 3MUTEHTOM
COCTaBldeTCcA peecTp Bnagenbues, MMeLWKnX npaso Ha nony4vyeHne 0oxonos, MOXeT CyLleCTBEHHbIM
06pa3oM NoBnuATbL Ha pasmep obecneyeHus, B TOM YnCre B CBA3M C 3akntodeHnem bpokepom Ha AeHb
COCTaBneHns peecTpa CAenok nepeHoca Takon HenokpbITon nosuuun (gorosopos PEMNO wnu kynnu-
npop,amm), YTO, B KOHEYHOM CcHeTe, MOXET ABUTbCA OCHOBaHMEM NMPUHYOUTENbHOIO 3aKpbIiTUA I'I03I/ILI,VIIZ.

Bo Bcex aTux cnyvasix npMHyANTENbHOE 3aKpbITVE NO3ULUN MOXET NPUYUHUTE BaM 3HaumMTenbHbIe
yObITKMN, HECMOTPSA Ha TO, YTO NOCIE 3aKPbITUSA NO3MLMMN U3MEHEHNE LIEH HA (PUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpuaTHoe ansa Bac HanpaeneHue, n Bel nonyyunu 6el goxon, ecnu 6bl Bawa
nosmuus He 6bina 3akpbita. Pasmep ykasaHHbIX yObITKOB Npy HEGNaronpusaTHOM CTeYeHun
0BCTOATENBCTB MOXET MPEBLICUTL CTOUMOCTb HaXo4ALWMXCA Ha Balwlem cyeTe akTnBOB.

Il. Puck nukBnaHocTw.

Ecnu BenuumHa HenokpbITON NO3NUMM NO OTAENbHBLIM LieHHbIM Bymaram siBnseTcs 3Ha4MMOn B
CpaBHEHUN ¢ 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBo60AHOM 06paLleHnn u (Mnun) B CpaBHEHMN
€ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NUKBUOHOCTY NPY COBEPLUEHNN MapXXUHarNbHON K
HenoKpbITON caenkn ycunmeaeTtcs. TpyaHOCTH € NpuobpeTeHneM unm npoaaken akTuBoB MOTyT
NPUBECTN K yBENNYEHUIO YOBLITKOB MO CPaBHEHMWIO C 0ObIYHLIMY cAenkamu. AHanorMYyHoO HeobxoamMmo
y4nTbIBaTb BO3pacTaloLMiA PUCK NNKBMOHOCTU, ecnn obecneyeHnemM Baluer HENOKPbITOM NO3nLMK
ABMSATCA LeHHble Bymarn n Ans 3akpbITUSE HENOKPbLITOM NO3NLMKN MOXeT noTpeboBaTbCs peanv3aumns
CYLLECTBEHHOrO KONM4yecTBa LEeHHbIX Gymar.

Balum nopy4eHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCEraa MOryT OorpaHnymnTb NoTepu Ao
npegnonaraemMoro ypoBHsi, Tak Kak B pamKax CkrablBaloLLencs Ha pbiHKe CUTYaLn UCNONTHEHWE Takoro
nopyyeHust No ykazaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXHbIM.

*kk

YuuTbiBada BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEThL BONPOC O TOM,
SABMSOTCA NU PUCKW, BO3HMKAKOLLME NPU NPOBEAEHNN COOTBETCTBYIOLLNX onepaunin, npuemMnemMsiMn s
Bac ¢ yyeTom Balumx MHBECTULUMOHHBIX Lenen n (prHaHCOBLIX BO3MOXHOCTEN. [laHHaa [eknapaums He
MMeeT CBOeN Lerblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBIIEHMS Takux onepauun, a npussaHa
nomoys Bam oLEeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpOca O Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eauntech, YTO HacTosilwas [leknapauus o puckax noHsaTHa Bam n npy HeobxoamnmocTun nonyymTte
pasbscHeHus y Bawero Bpokepa unm koHcynbTaHTa, cneunanmampyroLLLeErocs Ha COOTBETCTBYHOLLNX
BOMpocax.

11.3. Oeknapauusi o puckax, CBA3aHHbIX C NPOU3BOAHLIMUA (PHAHCOBLIMU MHCTPYMEHTaMM
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U,eJ'Ib HacTosLLen ,D,eKnapau,MM — NpegocTaBuUTb Bam MH(bOpMaLI,I/HO 00 OCHOBHBbIX pucKkax, CBA3aHHbIX
C Npon3BOAHbIMA (bMHaHCOBI:IMM MHCTPYMEHTaMMW.

[aHHble MHCTPYMEHTBI (bloyepchl, hopBapabl, ONUMOHbI, CBOMbI M AP.) NOAXOAAT HE BCEM KINMEHTaM.
Bonee Toro, HeKOTOpPbIE BMAbLI NPON3BOAHBIX (PUHAHCOBBLIX UHCTPYMEHTOB COMPSKEHbI C BOMbLLMM
YPOBHEM pucka, 4eM gpyrue. Tak, npofaxa OnuUOHHbIX KOHTPAKTOB U 3aKrtoyYeHne PbloYepPCHbIX
KOHTPaKTOB, pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NP OTHOCUTENbHO HEGOMbLLIMX
HebnaronpuATHbLIX KonebaHaX LieH Ha pbiHKE MOXET NoABepPrHyTb Bac pyncky 3HauntTenbHbix yobiTkoB. C
y4eTOM 3TOro, COBEPLUEHNE CAENOK MO NPOAAKE OMUUOHHBIX KOHTPaKTOB M 3aKoyeHne hbioYepCHbIX 1
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TOMNBKO OMNbITHBIM MHBECTOPaM, 0b6ragaoLmm
3HAYUTENbHBIMU (PMHAHCOBBLIMW BO3MOXHOCTAMW U NPAKTUYECKMMU 3HAHMSAMN B 061acT NpyMeHeHNs
WHBECTULMOHHBIX CTpaTermn.

Hacrtoswas [leknapauusi OTHOCUTCA Takke 1 K NPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXEHWE PUCKOB OPYrnx onepaumi Ha OHAOBOM pbiHKE. BHMMaTensHo oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBBIE UHCTPYMEHTbI COOTHOCHATCS C OnepauusiMm, PUCKM No KOTOPbIM
OHW NpU3BaHbl OrpaHNyYnTb, 1 ybeanTecs, 4To 06bEM NO3NLIMN HA CPOYHOM PbIHKE COOTBETCTBYET
06beMyY XeAXKNPYEMON NO3ULMK Ha PbIHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBEpLUaoLWnA onepauun Ha
pbiHKe LeHHbIX 6ymar, Bel, B cnydae 3aknioveHns Bamu goroBopos, ABASOLWMXCH NPOU3BOAHBIMU
PUHAHCOBBIMU MHCTPYMEHTaMu, ByaeTe HeCTM PUCK HeBNaroNnpPUSATHOrO 3MEHEHNS LeHbl Kak
(PUHAHCOBBIX UHCTPYMEHTOB, ABMASIOLWMXCS Ba3NCHLIM aKTUBOM NPOU3BOAHLIX (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOpbIE CrnyaT obecneyeHnem.

B cny4ae HebnaronpmaTHOro n3aMeHeHus LueHbl Bbl MOXeTe B CpaBHUTENBLHO KOPOTKMI CPOK NOTEPSATh
cpencTea, aBnsaowwmecs obecnevyeHnem npon3BogHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

Mpw 3akniOYeHUN JOroBOPOB, SABMAILUMXCS NPOU3BOAHBIMY (PUHAHCOBBIMU MHCTPYMEHTaMU, Bbl
[AOIMKHBI Y4UTbIBaTb, YTO BO3MOXHOCTb PaCMOpPSKEeHUS akTMBaMK, SBNSOWUMNCs obecneyeHnem no
TakMm JOroBopam, orpaHuyeHa.

NmylwiectBo (YacTb MmyLLiecTBa), NpuHagnexalliee Bam, B pesynbtaTe 3aknioyeHns 4OroBopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByAeT SBNATLCS 06ecneyeHnemM NCNOMHEHNS
06513aTenbCTB NO ykazaHHOMY JOrOBOPY U PacnopsbkeHne UM, TO eCTb BO3MOXHOCTb CoBepLUeHUst Bamu
COENOK C HUM, 6yaeT orpaHunyeHo. Pasmep obecneveHunsi M3MeHsIeTCcs B Nopsiake, NpeaycMOoTPeHHOM
[IOroBOPOM (crneuudmKaumen KoHTpakTa), 1 B pesynbTaTte Bbl MoxeTe GbiTb OrpaHu4eHbl B BO3MOXHOCTU
pacnopsikaTtbcsi Bawmm nmyuiectsoM B 6onbLuel CTeNEHN, YeM [0 3aKN0YeHNUs JOroBopa.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMA No3nunn. HebnaronpusatHoe
N3MEHEHME LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMONHUTENBHBLIE CPEACTBA A4S TOro,
4yTOOLI NpUBECTU obecneveHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHLIX akToB U [loroBopa Ha
Opokepckoe 0bcnyxmMBaHue, YTO JOSMKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObiTh
HepocTaTouveH ans Bac. O6cnyxumsatowmn Bac bpokep B aToM cny4vae Bnpase 6e3 Bawero
OONONTHUTENBbHOIo cornacuna «NpUHyaAnTesrnbHO 3aKpbiTb NO3NLUIO», TO €CTb 3aKNM4YnTb 40roBop,
ABNSAIOLLMINCA NPON3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, N NpuobpecTu ueHHble Bymarn 3a cyet
Balumx geHexHbIX CpeacTs, unu npogaTe Bawm ueHHble Gymarn. 310 moxeT 6bITb caenaHo no
CyuleCTBYyOLWKMM, B TOM YMUCIEe HEBbIFOOHbIM, LleHaM U NpnBeCTU K BOSHUKHOBEHUIO Y Bac y6bITKOB.

Bbl MOXeTe NOHEeCTU 3HaYNTENbHbIE y6bITKI/I HEeCMOTp4A Ha TO, YTO Nnocrie 3Toro "sSMeHeHune LeH Ha
chHchosue MHCTPYMEHTbI MOXET NMPUHATb 6]'IaFOI'IpI/IF|THOG ons Bac HanpasrieHne n Bl nony4unum Obl
aoxon, ecnuv 6bl Bala nosuuus He Gbina 3aKpbITa. Pasmep YKa3aHHbIX y6bITKOB npu He6J'IaI'OI'IpI/IF|THOM
CTeYeHUn obCToATENLCTB MOXET NpeBbICUTb CTOUMMOCTb HaxogdaLWnxca Ha Bawem CHeTy aKTunBOB.

Ecnun Bbl B kavecTBe rapaHTI/II7IHOFO obecneyeHnst BHECIN LieHHble 6ymarm, TO, NMocne 3aknk4eHna no
BaLuemy I'Iopyquwo caenku, Bol TepdaeTe nNpaBo pacnopaXXeHna nMm A0 3aKpbITUA Bamu nosunuyun, a,
KpomMe TOro, B ciiy4dadx, npeayCMOTPEHHbIX npaBunamMmm Toproenv n PernameHTom O6Cﬂy)Kl/|BaHl4ﬂ Ha
PbIHKE LEeHHbIX 6ymar N CPOYHOM pblHKE, Ha AaHHble L EHHbIE 6ymarv| MOXET ObITb o6pau.|,eHo B3bICKaHNe
N OHN MOTyT ObITb peann3oBaHbl.
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CTon-pacnomeeHMﬂ, HanpaBneHHble Ha orpaHn4eHne y6bITKOB, He BCerga orpaHn4mBaroT notepu oo
paccyYMTaHHOIro 3apaHee ypoOBHA, TaK Kak npu 6bICTpOM M3MeHeHUn UeH Ha pbliHKe LeHa NCNOoJNTHEHUA
COENTKN MOXET 3HAYUTENbHO OTNNYaTbCA OT CTOMN-UEeHbl B XyALlYy0 CTOPOHY.

Il. Puck nukBnaHocTw.

prLI,HOCTI/I C 3aKpblTnemMm nosuumm n noTtepun B LleHe MOryT NnpnBecTUu K yBelmim4eHno y6bITKOB oT
npon3BOoAHbIX d.)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMYM cOenKamu.

Ecnn Bawa nHBecTMumnoHHas CTpaTteruna npegycMmatpmeaeT BO3MOXHOCTb BO3HUKHOBEHNA
HeobxoaMmMocTu 3aKpbITNA NO3NLKK NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'II/I 3aKr4vYeHna caenkm ¢ MHbiM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHWME Ha NMUKBUOHOCTb
COOTBETCTBYIOLLMNX KOHTPAKTOB, TaK KakK 3aKpbiTne NO3nLMI MO HENUKBUOHbBIM KOHTpaKkTam MOXeT
NnpuBECTU K 3HAYUTEJIbHbIM y6bITKaM. OGpaTVITe BHMMaHME, 41O, KakK npaBuiio, KOHTPaKTbl C bonee
oTaaneHHbIMN CpoKaMn UCNoJIHEeHUA MeHee JNIMKBUAHbI NO CpaBHEHUIO C KOHTpaKTamMu C OnmMskumm
CpOKaMun UCNoJIHEHUA.

Ecnu 3aknioueHHbIn Bamy goroBop, SBASOLWNIACS NPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HenvkBuaeH, N y Bac Bo3HMkNa He0BXoaAMMOCTb 3aKpbITh NO3MLUUI0, 06A3aTENBHO paccmaTpuBanTe
NMOMMMO 3aKpbITWS NO3ULMM NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapuUaHTbl UCKITIOYEHUS pucka
nocpeacTBOM 3aKMiOYEHUS CAENMOK C MHbIMU NPOM3BOAHBIMWN (PUHAHCOBBIMW MHCTPYMEHTaMMN UK
©asuncHbIMKM akTMBaMK. Vicnonb3oBaHWe anbTepPHATUBHbIX BAPMAHTOB MOXET MPUBECTU K MEHbLLLUM
yObiTKaM.

Balum nopyyeHus, HanpaBneHHble Ha orpaHu4eHve yobITKOB, HE BCerga MoryT OrpaHnymnTb notepu Ao
npeanonaraemMoro ypoBHSl, Tak Kak B pamMmKax CKrnafpblBatoLLENCs Ha pblHKE CUTyaLMn UCNOMHEHWE TaKoro
nopy4eHus No ykasaHHON Bamu LieHe MOXeT oka3aTbCsl HEBO3MOXHbIM.

Bcnegctsue ycnosui, cknagblBaloLWMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHMTENBHBIM UMK
HEBO3MOXHbIM 3aKpbITUE OTKPbITOW Bamun nosuuun. 310 BO3MOXHO, Hanpumep, Koraa, npu 66icTpom
W3MEHEHWUN LieH, TOPIM Ha CPOYHOM PbIHKE NMPUOCTAHOBMEHbI UMM OrPaHNYEHBI.

Onepau,vm C npon3BogHbIMU (t)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, ©a3nCHbIM aKTUBOM KOTOPbIX ABMNAKTCA
LleHHble 6y|v|ar|/| MHOCTPAHHbIX SMUTEHTOB UIN MHAOEKCbI, pacCcyUTaHHble N0 TakKUM LEeHHbIM 6yl\/|araM,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHNEM 0©a3nCcHOro akTnea. YkasaHHble puUcKn
PacKpbITbl B oTAeNbHON ﬂeKnapau,MM O pUcCKax, cBA3aHHbIX C 3aKrno4eHnem goroBopos, ABNAKLWNXCA
npon3BogHbIMUA (*)I/IHaHCOBbIMVI MHCTPYMEHTaMMU, ©a3nCHbIM aKTUBOM KOTOpPbIX ABNAKTCA LLEHHbIE 6ymarm
WHOCTPAaHHbIX SMUTEHTOB UJTN MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LEHHbIM 6ymaraM.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO paccMOTPeTb BONPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAKOLLME MPU NPOBEAEHUM COOTBETCTBYIOLLNX onepaLui, npuemneMbiMu Ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen u prHaHCcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MMEeET CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBNEHNSI Taknx onepaumi, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K peLLEHNIO BOMpoca O Bbibope Ballen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwmm bpokepom.

Y6eauTech, 4To HacToswas [leknapauus o puckax NoHsTHa Bam v npy Heo6xoauMocTy nonyymTe
pasbsacHeHus y Bawero Bpokepa unu KoHCynbTaHTa, Cneuuanuapyowerocs Ha COOTBETCTBYIOLLMX
Bonpocax.

11.4. Oeknapauusi o puckax, CBA3aHHbIX C NPUOGpeTeHMeM NMHOCTPaHHbIX LleHHbIX 6ymar

Llenbto HacToswen [leknapaumm aBnseTca npegocTaBreHne KNneHTy nHopmarmm o puckax,
CBSAI3aHHbIX C MPMOOPETEHNEM UHOCTPAHHbLIX LIEHHbIX ByMar. IHOCTpaHHbIe LieHHble Bymarn MoryT 6biTb
npuobpeTeHbl 3a pybeXom unm Ha pOCCUICKOM, B TOM YMCIe OpraHM3oBaHHOM, (DOHOOBOM PbIHKE.

OnepaumnsiM ¢ MHOCTPaHHLIMU LIeHHbIMY Bymaramu npucyLLm obLume pucky, CBsA3aHHbIe C onepaumsamu
Ha pblHKE LieHHbIX Bymar co cneayrowmmm ocobeHHOCTAMM:
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|. CuctemHble pucku

[MpMMeHUTENBHO K MHOCTPAHHBIM LIEHHbIM ByMaram CUCTEMHbIE PUCKWU, CBOMCTBEHHbBIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOMHAKTCA aHanormMyHbIMM CUCTEMHBIMU PUCKaAMU, CBOMCTBEHHbLIMU CTPaHe, rae
BbINyLLEeHbl 1M 0bpaLlarnTcs COOTBETCTBYIOLME UHOCTPaHHbIE LeHHble Bymarn. K ocHOBHbIM dhakTopam,
BNUAIOLLMM Ha YPOBEHb CUCTEMHOIO pPMUCKa B LLleNIOM, OTHOCATCS NonuTMyeckasl CuTtyaumns, 0CoO6eHHOCTH
HaLMOHanNbHOro 3akoHoA4aTeNbCTBA, BANOTHOIO PEryrnMpoBaHns 1 BEPOATHOCTb UX M3MEHEHWS,
COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANMNYMeE 1 CTENEHb PA3BUTOCTN (PMHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nmua, 06sa3aHHOro No MHOCTPaHHOW LeHHoW bymare.

Ha ypoBeHb CMCTEMHOIO pUcka MOryT OKa3blBaTb BIMSHWE U MHOTME ApyrMe akTopbl, B TOM Yucre
BEPOSATHOCTb BBEAEHWS OFPaHNYEHNIA Ha MHBECTULMUN B OTAENbHbBIE OTPACM 3KOHOMUKMN UNn
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHOW BantoTbl. OBLENPUHATON MHTErparnbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMI B MHOCTPaHHYIO LIEHHYIO Dymary sIBNAEeTCA «CyBEPEHHbIN
PENTUHI» B UHOCTPAHHOM UINK HALUWOHANbHOM BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PEUTUHroBbIMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crnefyeT MMeTb B BUAY, YTO PEUTUMHIN ABASIOTCSA NULLb OPUEHTUPaMN U
MOrYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL peanbHON CUTyaLnN.

B cny4yae coBepLleHnda caenok ¢ MHOCTpPaHHbIMK Aeno3nTapHbIMX pacnnckamMmm NnoMMMo pPUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX Pacnucok, HeobxoaMmo YYNUTbIBaATb U PUCKKN, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCnUCKaMn MHOCTPAaHHbIX LEHHbIX 6y|v|ar.

CyLLecTBYIOT PUCKN U3MEHEHMWS PErynsTUBHBIX NOAXOA0B K BNaZAEHWIO 1 onepaumnsaM, a Takke K y4eTy
npaB Ha MHOCTPaHHblE (PUHAHCOBBLIE MHCTPYMEHTbI, B pe3yrbTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHUIO BONpeku Bawwmnm nnaHam.

B otHoweHuun KnneHta, bpokepa, adpdunnpoBaHHbIX C HAMU UMW BXOASALLMX C HAMMW B OAHY rpynny
nvu, SMUTEHTa LeHHbIX Bymar, nuua, BblAaBLUEro MHOCTPaHHble obnurauumn, nam v akumm
WHOCTPaHHbIX MHBECTULIMOHHbIX (POHAOB, KOHTPAreHTa no caerke Unu KNneHTa, 3a c4eT kotoporo bpokep
BbICTyMaeT KOHTpareHTOM Mo caerke, 3aKnoyeHHoW 3a Balw cueT, kpeauTHOW opraHusaunv, B KOTOPOn
OTKPbIT creunanbHbln GPOKEPCKMI cHeT ANns yYeTa AeHEXHbIX CPeACTB KIMEHTOB, Aeno3utapus nnm
WHOCTPaHHOW OpraHnsaunm, B KOTOPbIX OTKPbITbI CYETa B LeNsAX yyeTa v nepexoaa npas Ha LeHHble
Bymaru KnMeHToB, KIMPWHIOBBIX CUCTEM U MHbIX TPETbMX NNL, y4acTue KoTopbiX HeobXxoaMmo Ans uenen
ncnonHeHns oba3aTenbCTB No caenkam, MoryT ObiTb BBeAeHbl CaHKUMOHHbIE orpaHuyeHns. B cnyyae
BBegeHns CaHKUMOHHbIX OrPaHUYeHNA, NOSIBNEHUS /UMW HanNn4Yns Kakmx-nmbo MHbIX 3akoHogaTenbHbIX
n/vnu perynaTuBHbIX OrpaHUYeHNIA, BKMOYasi, HO HEe OrpaHNYnBasiCb, Cryvyaun NPUHYAUTENbHOIrO U3bATUSA
WHOCTpaHHbIM Ny6NnMYHO-NPaBoBbLIM OOpa3oBaHNEM UMYLLECTBa PU3NYECKUX U FOPUANYECKUX NUL,
BBEOEHMWS pacyeTHbIMU OpraHn3auusaMn cneyunanbHbIX PEXUMOB NePeBOA0B AEHEXHbIX CPeACTB, U/ unu
OrpaHNYEeHn No cHeTam XpaHeHus LieHHbIX Bymar, Bbl HeceTe puckn, CBA3aHHbIE C HEMONy4YeHneM
BbIMfaT no Bawwum ueHHbIM Bymaram, 6rokMpoBaHns U/nnm nsbaTna Balwmx akTMBOB (AeHEeXHbIX
CpeacTB U LeHHbIX Bymar), To eCTb PUCKM HEBO3MOXHOCTM pacnopsiXXaTbCs CBOMMY akTMBaMu Ha
HeonpeAeneHHbI Nepuoa BpeMeHu, a Takke NofIHOWM ux yTpaThbl.

Il. MpaBoBLIe puckn

I'IpM anlo6peTeH|/||/| MHOCTPAaHHbIX LUEHHbIX 6y|vlar HeobxooMMo oTaaBaThb cebe OTYET B TOM, UTO OHU
HEe BCerga ABldaTCA aHanoramm pOCCVIVICKVIX LI€HHbIX 6ymar. B nto6om cny4dae, npegocrtasidemMblie Nno
HUM MpaBa 1 npasuna nx oCcywecTBiieHNA MOryT CylleCTBEHHO OTJ/In4aTbCA OT npas Mo pOCCVIIZCKI/IM
LEHHbIM 6ymaraM.

Bo3aMOoXHOCTU cyae6HOI 3alimThl NPaB Mo MHOCTPaHHBLIM LEEHHbIM ByMaram MoryT 6biTb CyLLECTBEHHO
orpaHunyeHbl Heo6XxoaNMOCTbIO 0bpallieHns B 3apyBekHble cyaebHble U NPaBOOXPaHUTENbHLIE OpraHb
Mo YCTaHOBMEHHbLIM NpaBuUniam, KOTopble MOTYT CYLLLECTBEHHO OTNMYaTLCA OT AeicTByoWwmX B Poccuu.
Kpome Toro, npu onepauusx ¢ UHOCTPaHHbIMU LieHHbIMY Gymaramu Bbl B GOMbLIMHCTBE Cry4aes He
CMOXeTe nonaratbCda Ha 3alnTy CBOUX NMpaB N 3aKOHHbIX MHTEPeCOoB pOCCI/IIZCKI/IMI/I YNOJTHOMOYEHHbIMU
opraHamu.
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Ill. PackpbiTne nHgopmarmm

Poccuiickoe 3akoHogaTensCTBO AONYCKAET pacKpbiTUe MHDOPMAaLUM B OTHOLLEHUM UHOCTPaHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLWUM 3a PYOEXOM, 1 Ha aHrMMNCKOM s3blke. OueHuTe CBOI
rOTOBHOCTb aHann3MpoBaTb MH(POPMaLMIO Ha aHIIIMNCKOM A3blke, a Takke To, MoHNMaeTe nu Bbl
OTNMYNS Mexay NpuHsaTbiMu B Poccum npaBunamm puHaHcoBom oTyeTHOCTH, MexayHapoaHbIMu
cTaHgapTamu pMHaHCOBOW OTYETHOCTM MIU NpaBuiaMy MHAHCOBOW OTYETHOCTH, MO KOTOPbIM
nybnukyeTca nHopmaLms 3MUTEHTOM MHOCTPAHHbIX LIEHHbIX Bymar.

Takke poccuiickue opraHu3aTopbl TOProBiu 1 (Mnn) Gpokepbl MOTyT OCYLLECTBISATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHpopMaLmMK), packpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Ans Bawero
yoobceTtea. B aToM crniyyae nepeBod MOXXeT BOCTIPUHUMATBCS UCKIHOYUTENBHO Kak BCoMoraTesbHas
nHpopMaums K opmumMarnbHO packpbITbiM 4OKYMEHTaM (MHGOpMaLni) Ha MHOCTPaHHOM A3blike. Beeraa
YyYUTbIBaNTE BEPOATHOCTb OLIMGOK NEPEBOAYMKE, B TOM YMCTIE CBA3AHHbLIX C BO3MOXHbBIM PasfinyHbIM
nepeBoOOM OfHUX N TEX XK€ MHOCTPaHHbIX CMOB 1 pa3s UM OTCYTCTBMEM OBLLENPUHATOIO PYCCKOro
JKBMBAneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pac4eToB MO 3aKMYEeHHbIM CAerNKaM C UHOCTPaHHbIMW LieHHbIMK Bymaramu
(B TOM YMcne 3aknOYEHHBIM Ha OPraHN30BaHHbIX TOPrax) MOryT CYLLLECTBEHHO OTNMYaTLCS OT NpaBwr,
NpeayCMOTPEHHbIX ANS aHanornyHblx cutyauun B Poccunckon degepaumm. YkasaHHble 0COBEHHOCTH
MOFYT CYLLECTBEHHO NOBMNMATb Ha Balum nnaHbl OTHOCUTENBHO MHOCTPaHHbIX LIEHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCYMTaHHON B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepauunn.

Tak npu 3akno4YeHnn CAenoKk ¢ MHOCTPaHHLIMU LEHHbIMM ByMaramu B CUIy perynsitopHabiX,
MHPACTPYKTYPHBIX U UHBIX OFPaHUYEHNIA 1 3anpeToB, OTCYTCTBUS HE0BX0ANMOrO KONM4ecTBa
MHOCTPaHHbIX LieHHbIX ByMar Ansi pacyeTa y KOHTpareHTa, 0 KOTopbiX 6pokep He Gbln CBOEBPEMEHHO 1 B
MOJHOW Mepe 0CBeOMIEH, BO3MOXHbI CUTYaLIMW, KOrAa KOHTpareHT Unm pacyeTHas opraHu3auus
OTMEHSIIOT 3aKIIOYEHHYI0 CAETIKY B CBA3M C HEBO3MOXHOCTbBIO OCYLLECTBMNEHMWS PACYETOB N0 HEW unu
OCYLLECTBMSAOT pacyeTbl B CPOKM, OTIIMYHbIE OT NIIAaHOBbLIX CPOKOB pacYeTOB NP 3aKMHYEHUN COENKM.
Mpw aTom, ecnu B Baluy nnaHbl BXOAUO y4acTUe/He yqacTue B KOPNopaTUBHbIX AENCTBUSX SMUTEHTA
TaKoW MHOCTPaHHOW LieHHOW Gymaru, nonyvyeHue AONOSNHUTENBHOMO A0X0Aa, AMBUOEHA0B, UMK
OCYLLECTBMEHNE UHBIX CAEMNOK C KYNNEHHOW MHOCTPaHHON LieHHOW Bymaroin/aieHexHbIMU cpeacTBamu,
MONYyYEHHbIMY OT NPOAAXKM UHOCTPaHHOW LeHHOWM Gymaru, To TakuMe nnaHbl MoryT GbiTe HapyLLEHbI
N3MEHEHUEM CPOKOB (haKTUYECKMX pacveTOB UMM OTMEHON COENKU, B pesynbTaTe Yero Bbl moxeTe He
MONYy4YUTb NraHMPyeMblil 4OXO4, MOHECTU AONOMHUTENbHbIE pacxoab! UMK Aaxe NMonyvuTb YObITOK.

Kpome Toro, B criy4ae BO3HMKHOBEHMWS CUTYaLMIA, MPU KOTOPbIX pacyeThbl MO 3akOYEHHOW caerke
NpPOBECTUN HEBO3MOXHO, Ball 6pokep MOXeT BbITb BbIHY>XAEH, PYKOBOACTBYSCH NpaBunaMm 3aknioyeHust
CAENOK 1 pacyeToB MO HUM, YCTAHOBIIEHHBIMU MHOCTPAHHBIMU OpraHu3aTopamm TOProB U pacyeTHbIMU
opraHu3aumsMu, a Takke PyKOBOACTBYSACh 0Obl4asmMu AenoBoro 060poTa Ha pbIHKE, 3aKMIOUYUTb
[OMONHUTENbHbIE COEMKM MO MOKYNKe/NpoAaXe UHOCTPaHHbIX LeHHbIX BymMar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (OMHAHCOBLIN pe3ynbTaT OT KOTOpbIX NskeT Ha Bac.

*k*k

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMOTPETb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBLIX Lernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCYLLECTBINEHUS TakNX onepauun, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN CTpaTernn 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y6eautecb, UTo HacToswWas [eknapauus o puckax noHsTHa Bam u npyu Heo6xoanMoCTK NonyynTe
pa3bsAcHeHus y Baluero Bpokepa Unu KoHCynbTaHTa, CneuuannsnpyoLLLerocs Ha COOTBETCTBYIOLLIMX
Bonpocax.
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11.5. Oeknapaums o puckax, CBA3aHHbIX C 3aK/1l0YeHMEeM [OroBOPOB, ABNAKLWMXCS
NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMSAIOTCA
LeHHble 6ymMarn UHOCTPaHHbIX 3AMUTEHTOB U MHAEKCbI, PACCYUTAHHbIE NO TaKUM LIeHHbIM
oymaram

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam o6Luyto nHopmaumio 06 OCHOBHBIX puckax,
CBSI3aHHbIX C 3aKMYeHMeM JOrOBOPOB, ABASKOLMNXCSA MPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTUBOM KOTOPbIX SIBNAOTCSA LeHHble GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKCHI,
paccyMTaHHbIe MO TakUM LieHHbIM Oymaram (ganee — npom3BoaHble (OUHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM Ba3nNCHbIM akTUBOM). 3aKMHOYEHUE yKa3aHHbIX JOFOBOPOB CBS3aHO C pUCKaMu,
XapaKTepHbIMU 41151 BCEX NMPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuudunyeckumm
puyckamMu, 0byCroBNEHHbIMU MHOCTPaHHbBIM NMPOUCXOXAEeHNEM 6a3ncHOro akTmea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMY PUHAHCOBLIMU NHCTPYMEHTaMU

[aHHble MHCTPYMEHTbI NOAX0AAT He BCEM KnneHTaM. bonee Toro, HekoTopble BUAbI MPON3BOAHBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsKeHbl C 60NbLUNM YPOBHEM pUcka, YeM apyrme. Tak, npu nokyrke
OMUUWOHHOIO KOHTpaKTa NOTEPU KNNEHTA HE NPEBLICAT BEMNYUHY YNNayeHHbIX NpeMumn, BO3HarpaxaeHus
N pacxodoB, CBSA3aHHbIX C UX coBeplueHneM. Npoaaxka ONuUMOHHBLIX KOHTPAKTOB C TOYKM 3pEHUS pucka
KIMEHTa 1 3aknioveHne bloYepCHbIX KOHTPAKTOB, (hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAaKTOB
COMOCTaBUMBbI - NPU OTHOCUTENBHO HEGONbLUMX HEGNAronpUsATHbIX KonebaHusix LeH Ha pbiHke Bbl
nogsepraeTecb pUCKY 3HaYUTENbHbIX YOBITKOB, NPU 3TOM B Cryyae npodaxu pbloYepCHbIX 1
hopBapAHbIX KOHTPAKTOB 1 MPOAAXM OMNUMOHOB Ha MOKYMKY (onuuoHOB «call») HeorpaHMyYeHHbIX
ybbiTKOB. C y4eTOM 3TOro, CoBepLUEHNE COENOK MO NpoaaXKe OMNUMOHHBLIX KOHTPAKTOB U 3akNioYeHne
bloYEPCHbIX U hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEH0BAHO TOJbKO OMNbITHLIM MHBECTOPAM,
obnagarwmmM 3HaunTeNbHbIMU (PUHAHCOBBLIMU BO3MOXXHOCTSIMU U MPaKTUYECKUMM 3HAHUSIMK B 061acTu
NPUMEHEHNS] MHBECTULIMOHHBIX CTpaTeruin.

HacTosiwas geknapauusi OTHOCUTCS Takke U K NPOU3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM,
HanpaeMneHHbIM Ha CHIKEHWE PUCKOB APYr1x onepaunii Ha (OOHOO0BOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBoaHble pMHAHCOBbIE NHCTPYMEHTLI COOTHOCATCS C onepauUusiMy, PUCKM Mo KOTopbiM Bbl
HamepeHbl OrpaHnYnTL, U yoeauTech, YTo 0GbeM Balleit No3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beMY NO3MLUMKM Ha CMOT pbIHKE, KOTOPYHO Bbl xemxupyeTe.

|. PbIHOYHBIN (LLeHOBON) pUCK

MomynMo o6LLEero pbIHOYHOIO (LLEHOBOIO) pycka, KOTOPbIA HECET KIUEHT, COBEPLUAIOLLMIA onepauun Ha
pblHKe LeHHbIX Bymar, Bel, B cnydae 3aknioyeHns dblovepcHbIX, opBapaHbIX U CBOM OTOBOPOB
(KOHTpaKTOB), a TakKe B Cryvae NpoAaXu OMLMOHHbIX KOHTPaKToB, ByaeTe HECTU pUCK
He6J'IaFOI'IpI/IF|THOFO N3MEHEeHNA UeHbl KakK CbI/IHaHCOBbIX I/IHCprMeHTOB, ABNALWNXCA 6a3VICHI:IM aKTBOM
I'IpOVI3BOLI,HbIX ('pI/IHaHCOBbIX I/IHCprMeHTOB, Tak n pI/ICK B OTHOLLUEHWNN aKTUBOB, KOTOpre cny>|<aT
obecneyeHnem.

B cnyyae HebGnaronpusaTHOrO N3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMI CPOK NOTEPATH
cpefcTBa, sBnsoLmnecs obecnevyeHnem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Il. Puck nnkBMgHoCTn

Ecnu Balla MHBECTMUMOHHAs cTpaTernsi npeaycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYHOLLUEMY KOHTPAKTY (MNU 3aKMHOYEHWS CAENKM C UHBbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK No AaHHOMY KOHTPakTy), obpaliaiTe BHUMaHWE Ha NINKBUOHOCTb
COOTBETCTBYHOLLMX KOHTPAKTOB, Tak KaK 3aKpbITUe MO3WLUIA NO HENUKBUAHBIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYMTENbHBLIM JOMOMHUTENBbHBLIM YObITKAM B CBSI3U C X HU3KOW NUKBMAHOCTLIO. O6paTnTe
BHMMaHMWe, YTO, KaK NpaBuno, KOHTPakTbl ¢ 6onee oTAaNEHHLIMU CPOKAMMU UCMOMHEHNS MEHEE NUKBUAOHbI
MO CPaBHEHUIO C KOHTPAKTaMM ¢ GIIM3KUMU CPOKaMU UCTONHEHUS.

Ecnu 3akntoyeHHbIn Bamun Aoroeop, SABNSOLWMIACA Npon3BOAHbIM (bI/IHaHCOBbIM WHCTPYMEHTOM,
HenuKkBnaeH, n'y Bac Bo3HMKNa HeobxoanMocTb 3aKpbITb NO3NLNIO, ob6s13aTensHO paCCManMBaVITe
NOMMUMO 3aKpPbITUA NO3NLUN NO OJAHHOMY KOHTPAKTY allbTePHATUBHbIE BAPUAHTbI UCKIMHOYEHUA PUCKa
nocpencTBoOM 3aKn4eHnda caenok ¢ MHbIMU NMPoOn3BOAHbIMA (bI/IHaHCOBbIMI/I MHCTPYMEHTaMnN unn c
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6a3uncHbIMM akTBaMK. Vicnonb3oBaHWe anbTepHATUBHbIX BAPMAHTOB MOXET NPUBECTU K MEHbLUUM
ybbiTKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULMIA U NOTEPU B LLIEHE MOTYT NPMBECTM K YBENMYEHUNIO YOBITKOB
Mo CPaBHEHUIO C OObIYHBIMY CAENKaAMM.

Bawwn nopyvyeHund, HanpaerieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMmoro ypoBHs, TaK Kak B paMkKax CKnagblBaloLlencs Ha PblHKE CUTyaunn ncnosiHeHne Takoro
nopyvyeHuna no yKﬂSGHHOVI Bamu ueHe MoXeT okaszaTbCa HEBO3MOXHbIM.

lll. OrpaHnyeHne pacnopskeHnsa cpeacTteamu, asnsowmmMmuca obecneveHmem

MmyLecTtBo (Y4acTb umyllecTsa), npyHagnexaiwiee Bam, B pesynbraTte 3aknioveHns 4orosopa,
ABNSIOLLErocs Npon3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnsaTbca obecnevyeHmemM UCNOMNHEHNUs
Bawwmx 0653aTensCcTB Mo 4OrOBOPY M pacnopsikeHne MM, TO eCTb BO3MOXHOCTb coBepLueHns Bamu
CAenokK ¢ HuM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsgke, npeaycMOTPEeHHOM
AOroBOpoM (cneumdurkaument KOHTpakTa), n B pesynbTarte Bel MoxeTe 6biTb OrpaHM4eHbl B BO3MOXHOCTM
pacnopsXaTbCs CBOMM MMYLLECTBOM B BOSbLLEN CTeNeHW, YemM S0 3aKMioYeHns Jorosopa.

IV. PUCK NpUHYQMTENBHOrO 3aKpbITUSA NO3ULMK

HebnaronpnaTHoe n3mMeHeHWe LeHbl MOXET NMPUBECTM K HEOBXOAMMOCTN BHECTU AOMNOMHUTENbHbIE
cpeacTBa Ans Toro, 4Tobbl MpMBECTM obecrneyeHne B COOTBETCTBME C TPEOOBaHNAMN HOPMaTUBHBIX
aKToB 1 BpPOKepPCKOro 4OroBopa, YTo AOMKHO OblTb CAEMNaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObITb
HegocTaTouHo Ans Bac. Baw 6pokep B 3ToM criyyae Brnpase 6e3 Baluero 4ononHWTeNbHOro cornacus
«MPUHYONTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMYUTb JOrOBOP, ABMAIOLMIACA MPON3BOAHBLIM
(PUHAHCOBBIM UHCTPYMEHTOM, Unu NpnobpecTn LeHHble Bymaru 3a cyeT Bawmx geHexHbIX cpeacTs, unm
npopaTb Bawm yeHHble Bymarn. 3To MoXeT BbITb cAenaHo No CyLeCcTBYOLWNM, B TOM Yucne
HEBbIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHMIO y Bac ybbITKOB.

MpuHyanTenebHoOe 3akpbITUE MNO3ULUKN HaMpaBfieHo Ha yrnpaBreHne puckamm. Bel MoXeTe NoHeCTU
3Ha4nTENbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCME 3TOr0 U3MEHEHUE LeH Ha PUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpuUHATL GnaronpuaTHoe ansa Bac HanpaeneHue n Bel nonyyunu 661 goxon, ecnu 6bl Bawa
no3nums He Gbina 3akpbiTa.

Puckun, 00ycnoBneHHble MHOCTPaHHbLIM NPOUCXOXKAEHMEM BA3MCHOro akTnBa

V. CuctemHble pucku

MpryMeHnTENBbHO K 6a3NCHOMY akTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMTAHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHATCSA aHaNnorMYHbIMM CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl UM obpallatoTcs COOTBETCTBYIOLME MHOCTPAHHbIE LIEeHHbIE
6ymaru. K ocHOBHbIM chakTopam, BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO p1CKa B LLENOM, OTHOCATCSA
nonuTUyeckas cuTyaums, 0COGEHHOCTN HALMOHANBHOIO 3aKOHOAATeNbCTBA, BaNOTHOMO PerynmpoBaHust
1 BEPOATHOCTb UX U3MEHEHWS], COCTOSIHUE rOCYAapCTBEHHbIX (PMHAHCOB, HAaNU4mne 1 cTeneHb pa3BUTOCTU
(hMHaHCOBOW CUCTEMBI CTpaHbl MECTA HAXOXAEHWS NULA, 0653aHHOIO NO MHOCTPaHHBLIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOro pucka MOryT OkasblBaTb BIIMSHWE U MHOTME Apyrue akTopsbl, B TOM Yucre
BEPOSATHOCTb BBEAEHUS OrpaHNYeHniA Ha UHBECTULMUN B OTAENbHbIE OTPaciy SKOHOMUKN UM
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLMn HauMoHanbHoW BantoTel. OBLLEenpUHATON MHTErpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI SBNAETCS “CyBEPEHHbIV PENTUHI” B MIHOCTPAHHOW WIn
HaunoHanbHOW BanoTe, NPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperMcTpupoBaH 3MUTEHT MHOCTPaHHON
ueHHon bymaru, MexxgyHapogHbiMu penTuHroseiMm areHtcteamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIMN SBNSIOTCA NLWb OPUEHTUPAMu 1 MOTYT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBAaTb pearibHOW CUTyaLun.

B HacToswwee BpemMA 3aKkoHOOaTesNIbCTBO A0MNYyCKaeT BO3MOXHOCTL 3aKro4veHna pOCCI/IIZCKI/IMI/I
MHBECTOpaMun OOroBopoB, ABNAOLNXCA pOCCI/II7ICKI/IMI/I npon3BoaHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMu,
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6a31CHbIM aKTVBOM KOTOpPbIX SIBASIIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB NN UHOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU U3MEHEHUST PerynsaTUBHbIX
Nnoaxo40B K COOTBETCTBYIOLLUMM OnepauumsiM, B pe3ynbTate Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
coBepLUaTh CAENKU, HanpaBIieHHble Ha NpeKpaLlleHne 00s13aTeNbCTB NO yKa3aHHbLIM JOroBOpaM, BOMPEKU
Bawum nnaHam.

VI. MNpaBoBble pucku

Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO MHOCTPaHHbIE PUHAHCOBbLIE UHCTPYMEHTHI,
aBnstoLmMecs 6a3nCHbIMU aKTUBaMN NPON3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCeraa sSIBnsoTCs
aHanoramm poccumckmx MHaHCOBLIX MHCTPYMEHTOB. B ntobom cnydae, npegoctaBnsiemMble Nno HUM
npaea v npaBuna Ux oCyLLeCTBIEHUS MOTYT CYLLECTBEHHO OTNNYaTbCSA OT NPaB Mo POCCUINCKUM
(PUHAHCOBBLIM UHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHol 3aLwuThl NpaB Mo NPOn3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT ObITb CYLLLECTBEHHO OrpaHMYeHbl HEOOXOAMMOCTLIO ObpaLLEeHNS
B 3apybexHble cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl N0 YCTAaHOBMEHHbLIM MpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaThCA OT AencTByowmx B Poccnn. Kpome Toro, Bel B 6onblinHCTBE cnyvyaes
He CMOXeTe nonaraTtbCs Ha 3aLLMTy CBOMX MPaB N 3aKOHHbIX MHTEPECOB POCCUACKMMM
YNOMHOMOYEHHbBIMW OpraHamum.

VIIl. PackpbiTve nHcdopmaumnm

PackpbiTve nHdopmaumm B OTHOLIEHMN MHOCTPAaHHbIX LeHHbIX Bymar, aBnstowmxcs 6a3ncHbIm
aKTMBOM MPOU3BOAHbLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBNAETCS N0 NpaBuniam, JeNCTBYIOLNM 3a
pybexom, 1 Ha aHrnNunckom asbike. OLEeHNTE CBOK rOTOBHOCTb aHanNM3npoBaTb MHAOPMAaLMIO Ha
aHrMICKOM A3bIKe, a Takke To, MoOHMMaeTe nu Bbl oTnnuns mexay npuHaTeiMu B Poccnn npasunamm
rHaHcoBOM oTYeTHOCTU, MexayHapoaHbIMKM cTaHgapTaMmy hMHaHCOBOW OTHYETHOCTM UNK NpaBuiamMm
(P1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKYeTCs NHOPMaLMA SMUTEHTOM UHOCTPAHHBLIX LEHHbIX
Oymar.

Tarke poccuickue opraHm3aTopbl TOProeBnun n (unun) Gpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX JOKYMEHTOB (MHOpPMaLMK), packpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero
ynobcTtBa. B aTom crnyyae nepeBof MOXeT BOCMPUHUMATLCHA UCKITKOYMTENBHO Kak BCrioMoraTenbHas
WHopmMaums K opuLmnanbHO packpbiTbiM JOKYMeHTaM (MHpopMaLumm) Ha MHOCTpaHHOM A3blke. Beeraa
YyYnTbIBalTE BEPOATHOCTb OLLIMOOK NepeBoa4MKa, B TOM YMCNE CBA3AHHBLIX C BO3MOXHbIM Pa3finiyHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBarneHTa.

*kk

YuntbiBas BbILLENIIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTensHO paccMoTpeTb BONPOC O TOM,
ABNAKTCH NN PUCKU, BO3HUKAIOLLME MPU NPOBEAEHUM COOTBETCTBYIOLLNX onepaLui, npuemnemMbiMu Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkasaTbCa OT OCyLLECTBNEHNS Taknx onepauui, a npussaHa
nomoyb Bam oueHnTb UX pUckM n OTBETCTBEHHO NMOAOWTM K PeLLEHMIO Bonpoca o Bbibope Bawwen
WHBECTULUMNOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwmm bpokepom.

Y6enuTech, 4To HacTosiwas [eknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pa3bsicHeHUs y Bawlero bpokepa nnu KoHCynbTaHTa, CneLuanmavpyoLerocs Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.6. Odeknapaumsi 0 puckax, CBAA3aHHbIX C OCYLLECTBNIEHMEM OMNnepauuini Ha BalIlOTHOM pPbIHKE U
PbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLun)

Llenb HacTosiwen [deknapauumn — npegoctaBuTb Bam nHpopmaumio 06 OCHOBHbBIX puckax, CBA3aHHbIX
C OCYLLECTBMEHNEM ONnepaLmin Ha BantoTHOM PbIHKE U pPbIHKE AparoleHHbIX MeTannos, B TOM Yucne
oupxeBblx caenok ceon. Obpallaem Balwe BHMMaHMe Ha To, YTO HacTosiwas [eknapauus He
packpbiBaeT nHcdopmMaLmo 060 BCeEX pUCKaxX Ha BarntoTHOM PbIHKE U pbliHKE AparoueHHbIX MeTannoB
BCNeACTBME pa3HOOOpasnsi BO3HUKAKLLMX HA HEM CUTYaLUN.
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B obLiem cmbicne puck npeactaBnsdet cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLLeCTBMNEHMM (PUHAHCOBLIX OnepaLunin B CBA3N C BO3MOXHbLIM HEBNaronpuAaTHbIM BIIMSIHUEM Pa3HOro
poaa hakTopoB. Huxe — OCHOBHbIE pUCKK, C KOTOPbIMK ByAyT cBA3aHbl Bawuv onepauun Ha BantoTHOM
PbIHKE U pbIHKE AparoLeHHbIX MeTarnnos.

Mpwu ocyLLecTBNEeHNM onepaLuuii Ha BantoTHOM PbIHKE U PbiHKE AparoueHHbIX MeTarnrnos y Bac
BO3HUKAIOT BCE BO3MOXHbIE€ PUCKM, OnncaHHble B [eknapauum 06 obLmx prckax, CBA3aHHbIX C
OCYLLECTBMEHMEM ONepaLMii Ha pbiHKE LieHHbIX ByMar, B TOM YMCrie CUCTEMHBIN PUCK, PbIHOYHbINA PUCK U
€ro pa3HOBWUAHOCTU, PUCK NTMKBMOHOCTM, KPEAUTHBIA PUCK, MPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK
MCMOMb30BaHUS Pa3fMYHbIX MPOrPaMMHbIX CPeACTB v apyrne. Kaxablii U3 yKasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbLI MPUBECTU K 3HAYUTESbHBIM YObITKaM.

EDOKep yBeaomnaeT Bac o Tom, yTOo B cny4yae BO3HMKHOBEHNA OOHOIo M3 Bbillenepe4vncrieHHbIX
PUCKOB UK yrpo3bl X HAcTynneHud, Baw BpOKep Brnpase NpMHMMaTb U UCNOJTHATb TOJ1IbKO NMOpy4YeHnd
Ha 3aKkno4veHne 6I/Ip)KeBbIX COEeNnoK CcBOMN Ha BaNntTHOM pPbIHKE U PbIHKE AparoueHHbIX MeTannoBs, 40
MOMEHTa YCTPaHEeHUA PUCKOB UIN UX YrPpO3bl.

Mpu HanpaBneHun Bamu Bpokepy nopyyYyeHuin Ha 3aknioyeHne KOHBEPCUOHHbIX CAEMNOK Ha BantOTHOM
PbIHKE U pbIHKE OparoLeHHbIX METansoB, CyLLECTBYET PUCK HE NMPUHATUSA K UCMOMHEHMIO U/UIN PUCK
HENCMNONHEHWS MOPYYEHUA BCNEACTBNE HEBO3MOXHOCTM PerncTpaumm unu orpaHnyeHns pernctpaumm
NMOpPYYEHMIN Ha OPraHM30BaHHbLIX TOPrax B CBS3W C AEWCTBMAMM TPETbMX MWL, B TOM YUCIe OENCTBUAMMN
Apyrux knneHTtoB Bawero Bpokepa.

Bam Takke Heobxoanmo nmeTb B BMay, 4To Ha TOProBom ©aHKOBCKOM cyeTe B aparoueHHom
meTanne, OTKpbITOM EpOKep0M B KJ'II/IpVIHFOBOVI opraHu3aumm ona ocyulecTBiieHnAa pac4eToB No cAefkam
C AparoueHHbIMKU meTannamu, 3akniw4eHHbIM Ha OCHOBaHUn Bawunx nopyquvuZ, Bawmn gparoueHHble
MeTansnbl y4nTbiIBaloTCA COBMECTHO C AparoueHHbIM MeTariiamMmm gpyrmx KnneHTtos. TOprOBbIVI
©aHKOBCKMIA cyeT BpOKepa B AparoueHHOM MeTanie He ABNndeTcd cneunanbHbiM 6p0KepCKI/IM c4yeToMm, B
CBA3M C 4YeM Ha HEero He pacnpoCTpaHAKTCA NpaBOBble MEeXaHU3Mbl 3alUThI Bawwux aktmBoB onsi
cneumnanbHbIX 6pOKepCKVIX Cc4yeToB, 3TO O3HA4YaeT, B TOM 4Yucne, 4to Ha TOpFOBbIVI ©aHKOBCKMIA cyeT
EpOKepa B gparoueHHoOM MeTasniie MOXeT ObITb HaNMOXeH apecrt no obsizaTenbcTBam BpOKepa.

*k%

YuuTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMOTPETL BOMPOC O TOM,
ABNSAIOTCA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMIN Orepaumili Ha BantOTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTanmnos, npuemnemMsiMun Ans Bac ¢ yyetom Balimx MHBECTULMOHHBIX Lienen n
donHaHcoBbIX BO3MOXXHOCTeN. [laHHas [leknapauunsa He MeeT CBOen Lernbio 3actaBuTb Bac oTkasatbcs
OT OCYLLECTBIIEHUS orepaLmn Ha BanoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTansos, a npu3saHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BOnNpoca o Bbibope Bawwen
WHBECTULUMOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwwvm Bpokepom.

Y6epuTech, 4To HacToswas [eknapauust o puckax noHsiTHa Bam v npyu HeobxoanMocTu nonyynTe
pasbsicHeHUs y Ballero Bpokepa unu KOHCyNnbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.7. Oeknapaumsi 0 puckax, CBA3aHHbIX C OCYLLECTBNEHMEM CAENIOK 3arMMa LieHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctaBuTtb Bam (KnueHTty) nHdopmaumnio 06 0CHOBHbIX pUCKaX,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOK 3ama LeHHbIX 6ymar. Obpallaem Bawe BHUMaHUE Ha TO, UTO
HacToswasn [eknapauns He packpbiBaeT nHdopmMaLmo 060 Bcex pUckax, CBA3aHHbIX C OCYLLECTBEHUEM
CAEenoK 3anma, BCNeACTBUE pa3HO0OOpasms BO3HUKAIOLLMX NPY 3TOM CUTYaLWiA.

B obLiem cmbicne PUCK npeacTtaBndaeT cobol BO3BMOXXHOCTb BO3HUKHOBEHUS y6bITKOB npu
OCyLleCTBIIEeHUM cOeN10K 3aMma LeHHbIX 6ymar B CBA3N C BOSMOXHbIM He6J'IaI'OﬂpI/IFITHbIM BITMAHNEM
pa3Horo poaa (*)aKTOpOB. Hwxe — OCHOBHbIE PUCKK, C KOTOPbIMUA 6y,D,yT cBs3aHbl Bawwm onepauun no
3aKIYEHNIO COENOK 3aiMa LeHHbIX 6ymar.

I'Ipvl ocyLliecTBneHnmn caenok 3aMma LeHHbIX 6ymar Yy Bac BO3HMKalOT BCE BO3MOXHbIE pUCKH,
onncaHHble B JJ,eKnapau,MM 06 o6wux PUCKax, CBA3aHHbIX C OCyLLEeCTBIIEHNEM onepau,w7| Ha pblHKE
LI€HHbIX 6ymar, B TOM YMCNEe CUCTEMHbIN PWUCK, prHO‘-IHbIIZ PUCK 1 ero pa3HoOBMOAHOCTU, PUCK JIMKBUOHOCTW,
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erﬂ,I/ITHbIl;l PUCK, I'IpaBOBOﬁ PUCK, OI'IepaLI,I/IOHHbIIZ puUCK 1 gpyrue. Kaxabin 13 YKa3aHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOGHbI NpuUBECTN K 3HAYUTEIIbHbIM y6bITKaM.

Ocoboe BHMMaHVe Bam Heobxoaumo yaenutb cregyowmm puckam:

1. Puck KOHTpareHTa:

Puck koHmpazeHma — mpembse20 uya fposieriiemcsi 8 PUCKe HeUcrosiHeHUs1 06s13ameriscmea o
go3epamy 3aliMa neped Bamu unu Bawum Bpokepom co cmopOoHbI KOHMpazeHmos (8 mom yucrie 8
ces3u ¢ npomueoripasHbiMu delicmeusamu). [JaHHbil pUCK ces3aH ¢ 3akiovyeHuemM Bawum
Bpokepom cdernok 3aliMa UeHHbIx bymae ¢ KOHmpazeHmamu, uHghopmayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, Omcymcmeyem 803MOXHOCMb OUEeHUMb (hUHAaHCOBYHO
ycmodlyusocmb mako2o KOHmpazeHma (3aemMuwjuka), obpasyemcst HEHOPMUPOBaHHbIU PUCK Ha
00HO020 3aemuwjuka. ¥ Bac omcymecmeyem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemuwjuka). Bbl dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezao bpokepa omcymcmeayem
omeemcmeeHHocmb neped Bamu 3a HeucnonHeHue obsisamesnibcme o do2ogopam 3alima, pucK
obpasosaHusi HeobecrneyeHHo20 3alima.

2. Puck He peanusaumu npas, 3aKpensieHHbIX LEeHHbIMK Bymaramu (Ha nonyyeHune AoxoAa no LeHHbIM
H6ymaram B BUAEe AMBUAEHOOB, HA y4acTue B obLiemM cobpaHMmn akLMOHEepOoB, Ha yYacTie B COOTBETCTBUM
c rnason XI.1 PegepanbHoro 3akoHa ot 26.12.1995 Ne 208-$3 «O6 akLMOHepHbIX 00LLeCTBax» B BblKyne
LeHHbIX Bymar akynoHepHoro obLiectsa) n Tak ganee.

3. HanoroBble pyckx npuy 3aknoyYeHnn caenok 3avMma LeHHbIX GyMar co CPOKOM UCTMOMHEHNS
0ba3aTenbCTB NO BO3BpATY LieHHbIX Bymar 6onee ogHOro gHs.

B cnyyqae 3aknodeHus coernku 3aliMa UeHHbIX bymaea co cpokoMm bosiee 00HO20 OHS, U 8birniamal
3MUMeHMOM UeHHbIX bymaz 8 medyeHue cpoka 3atima 00xo008 8 sude OugudeHA08 (3a 8biHEMOoM
Harnoaoe Ha coomeemcmesyrouwul 0oxod), nonydamesiem OusudeHO08 OKaxXemcsi KOHmpazeHm,
Komopbili eepHem (komrneHcupyem) Bam nonydeHHbie doxo0bi 8 coomeemcmeaue ¢ 002080pPOM
3alima. Bmecme ¢ mem, cymma KomneHcayuu, nosny4yeHHasi Bamu, obrnazaemcsi Hasio2oMm Ha
00x00kblI.

4. PUCK NUKBMOHOCTUN KOHTpareHTa:

LaHHbIl puck cesidaH ¢ HeceoespeMeHHbLIM UCMOSIHEHUEM ¢hUHaHCo8bIX 0bs13ameibcme mpembsumu
Jnuyamu neped KOHmMpazeHmoM Uil 803HUKHOBEHUEM HerpedsudeHHol Heobxodumocmu
HemeOlneHHOo20 U eOUHOBPEeMEHHO20 UCIOTHEHUST KOHMPaz2eHmoM c80UX (hUHAHCO8bIX
obsi3amersibcma.

5. Puck HeBO3MOXHOCTK nonyyeHnsi Bawum Bpokepom v npegoctaBneHnsa Bam Heobxoanmbix
AoKa3aTenbCTB, B Cry4ae HEUCMNOMNHEHUS KOHTpareHTOM 00s13aTenbCTB NO BO3BpaTy LIEHHbIX Oymar no
caenkam 3anma.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTeNsHO paccMOTPeTb BONPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPUY 3aKMHYEHUN COENOK 3aiMa LieHHbIX Gymar, npyemnemMsiMy Ans
Bac ¢ yyeTom Balunx MHBECTULMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTeW. [laHHasa Jeknapauus He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT 3aknioYeHnst COernokK 3anma LieHHbIX bymar, a
npusBaHa NoMo4yb Bam oLeHUTb NX PUCKM M OTBETCTBEHHO NOLONTU K pPELUEHMIO BoMpoca o Bbibope
Baluen nHsecTnumnoHHon ctpaTternn n ycrnosuin [lorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosilwas [leknapauus o puckax noHsaTHa Bam n npy HeobxoamnmocTun nonyymTte
pa3bscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeunanmanpyoLerocs Ha COOTBETCTBYHLLNX
BOMpOCax.

[oroBop Ha Gpokepckoe obcnyxunBaHme (CTaHaapTHas hopma JoroBopa NpUCcoeanHEHUST) cTp. 41 n3 51



11.8. Hactoswum Bpokep yBegomnsier Bac o Huxecneayrouwem:

Bawwn geHexHble cpeacTtBa 6yayT yuuTbiBaThCA Ha CneumansHOM BpOKepCKOM CHETE U Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe co CpeacTBamMu APYruX KIMEHTOB, B CBS3U C YEM BO3HUKaET pUCK
ucnonb3oBaHnsa Bawmnx geHexHbIX CpeacTs B pesynbtaTe ownbku nnm cbos nporpaMMHOro
obecneyeHns BHe 3aBUCUMOCTM OT NpegocTasneHns Bamm Takoro npasa.

Bpokep moxeT no Bawwemy TpeboBaHunio OTKpbITE AN yyeTa Balumx AeHexXHbIX CpeacTB OTAENbHbIN
CneumnanbHbI Bpokepckuin cHeT. YcnoBus obCcnyxmnBaHus, a Takke nnarta 3a OTKpbITUE 1
nmcnonb3oBaHue otaenbHoro CneunanbHOro 6pokepckoro cueta onpegenstotca PernameHTom.

3a ncknoyeHnem crny4vaes, ycTaHoOBNEHHbIX PernameHTom, Bel npegoctaBnsete bpokepy npaso
6e3B03Me34HOr0 UCMONb30BaHMA Balumnx geHexHbIX CpeacTB B CBOUX MHTepecax. [pn atom Bpokep
rapaHTupyeT Bam ucnonHeHnwue lNMopyyeHnn 3a cHeT ykazaHHbIX AEHEXHbIX CPEACTB M UX BO3BpaT Mo
Bawewmy TpeboBaHuio. feHexHble cpeactBa KnneHTta co CneumansHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIN cveT bpokepa. MNpu aTom npw noctynneHun ot Bac MopyveHns Ha NoKynky
LeHHbIX Bymar bpokep BnpaBe OCyLLEeCTBAATbL pacyeTbl N0 caernke (caenkam), 3aknioyYeHHON BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cyeta 6e3 npeaBapuTenbHOro nepedncrneHnsa Bamx
AeHexHbIX cpeacTtB Ha CneunanbHbIn Gpokepckun cyeT. [JleHexHble cpeacTsa, 3aumcnsemole bpokepom
Ha CneumanbHbIi BPOKEPCKUIA CHET, Unu nepegaHHble Bpokepy, ABMSIOWEMYCS KPpeaAUTHOM
opraHusauuen, He noganexar CTpaxoBaHWIo B COOTBETCTBUM ¢ PefepanbHbiM 3aKOHOM OT 23 aekabps
2003 roga N 177-®3 «O cTtpaxoBaHuu Bknagos dmsmnyeckux nuy B 6aHkax Poccuickon ®epepavnmy».
OkasbiBaemble 6pokepoM (PMHAHCOBbLIE YCMYrK HE SBMNATCA YCryraMu no OTKPbITUIO BAHKOBCKMX CHETOB
W Npuemy BKMaaos.

Bbl BNpaBe, Hanpasme 3anpoc bpokepy, nonyyate MHOOPMaLMIO O BUAAX U CyMMax nraTexen
(nopsigke onpeaeneHus CymMm nnartexen), Kotopble Bbl 4omkHbI ByaeTe ynnaTuTb 3a ycnyru,
okasblBaemble Bam Bpokepom, Bknioyasi nHdopmaumio 0 pasmepe Bo3HarpaxgeHus (nopsake
onpefeneHvs pa3mepa Bo3HarpaxaeHus) bpokepa v nopsiake ero ynnarbl.

B cnyuyae okasaHusi Bawum Bpokepom ycnyr no npnobpeTeHmnio naes naeBbiX MHBECTULIMOHHBIX
doHaoB, Bbl BnipaBe, HanpaBue 3anpoc Bpokepy, nony4nTb cnegytoLyo MHopMaumio:

- WHBECTULMOHHblE AeKnapaLumm NnaeBbiX MHBECTULMOHHBLIX (OOHOOB;

= WCTOYHUK NONy4yeHus ceefeHuin ob naMeHeHnm pacyeTHOM CTOMMOCTM MHBECTULIMOHHOTO
nasi 3a nocrnegHue LWecTb MecsLeB (B Cnyvyae NpefocTaBeHnst Takon MHopmaLmm
yrnpasnsitoLLer KomnaHnen naeBoro MIHBECTULMOHHOIrO dooHAa M (MNK) HaXoXOEeHUS Takown
WHcpopmaumm B cBo6OgHOM JOCTYyNeE);

—  pasmep BO3HaArpaxgeHusi ynpasnstoLLleri KoMmnaHnum 1 oM pasmep BO3HarpaxaneHus
cneumanv3MpoBaHHOro Aeno3nTapus, nuua, oCcyLLeCTBNSAOLLEro BEAEHNE peecTpa
BnagenbLeB MHBECTULMOHHBIX NAaeB, ayaNTOPCKOM OpraHn3aumm, a Takke OLeHLuKa, ecnm
WHBECTULIMOHHAA eKnapauusi naeBoro MHBECTULMOHHOIO dhoHaa npegycmaTpuBaeT
BO3MOXHOCTb MHBECTUPOBAHUS B MMYLLIECTBO, OL€HKa KOTOPOro OCYLLIECTBNSETCS
OLIEHLLIKOM;

— 0 nopsiake 1 cpokax BbiNnaTbl AEHEXHON KOMMNEeHcaUnn B CBSA3M C NoralleHnem
WHBECTULIMOHHbIX Naes.

B cnyyae 3aknioveHnsa Bawmm Bpokepom no Balnm nopyvyeHnsmM 4oroBopoB, ABNSAOLLMXCH
NPOV3BOAHbLIMU (PUHAHCOBLIMM UHCTPYMEHTaMu, Bl BNpase, Hanpasue 3anpoc bpokepy, nony4nTb
cneayloLwyo MHopmauuio:

- cneuundurKalmm OroBopoB, SIBNSHOLLINXCSA NPON3BOAHLIMU (PMHAHCOBBIMU MHCTPYMEHTaMM (B
cnyyae ecnv 6a3nCHBIM aKTMBOM MPON3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA SIBNSIETCA
OpYron Npon3BoaHbIA (OPUHAHCOBBIN UHCTPYMEHT, - cneuudukaLmMio Takoro 4orosopa,
ABNSIOLLErocs NPou3BoaHbIM (PUHAHCOBLIM UHCTPYMEHTOM);

—  CBefeHusi 0 pa3mepe CyMMbl JEHEXHbIX CPeACTB, KOTOPYH HEO6XOAMMO ynnaTuTh Ha
MOMEHT 3aKINio4YeHUs JOroBOpa, ABMSILWErocs NPoM3BOAHBIM (PMHAHCOBBIM UHCTPYMEHTOM;

= WUCTOYHMK MOMy4YeHUs CBEAEHUN O korebaHum LeHbl (3Ha4YeHns1) 6a3ncHoro aktuea 3a
nocrefHue WecTb MecsLEeB, NPeaLEeCcTBYLWMX AaTe 3aKMoYeHUs J0roBopa, ABnsitoLerocs
NPON3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTOM (B Criyqae Hanuuus y bpokepa nHdopmauum o
TakoM MCTOYHUKE).
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B cBa3u ¢ coBmelLieHMeM Bpokepom cBoel AeaTenbHOCTN C UHBIMW BuaaMu npodeccruoHarnsHom
OeATEeNbHOCTUN Ha pPbIHKE LIeHHbIX Bymar B npoLecce okasaHus YCnyr B COOTBETCTBUM ¢ [JoroBOpoOM Ha
BOpokepckoe obcnyxmBaHue, CyLLEeCTBYET PUCK BOSHUKHOBEHUSI Mexay Bamu n bpokepom koHnukTa
WHTEpEeCOB, a Takke mexay Bamn n gpyrummn knneHtamu Bpokepa, B TOM Yncne ecnu:

- bpokep (ero acdbpunuposaHHoe NULO) n/mnu coTpyaHuk Bpokepa (ero 6nuskum
POACTBEHHMK) WU MHOW KIMEHT Bpokepa MMET 3aMHTepeCcoBaHHOCTb (ABMSOTCA
CODCTBEHHUKaMM LEHHbIX Bymar, UMeoT OTKpbITbie NO3MLUKM MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNun UMET HaMepeHne NpMobpeTeHUs UM NPOAAXKUN AaHHBIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWUN
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBRAOT caenku no Bawmm nopyyeHusm,
CAEnKN B Lensax NpUHyaNTENbHOro 3akpblTns Bawwmx no3mumnn, caenkm B COBCTBEHHbIX
uHTepecax bpokepa, roToBAT MHPOPMaLIMOHHO-aHaNUTUYeckne matepmansl nMbdo
npepocTtasnaoT NHanBmayansHble MHBECTULMOHHBIE peKoOMeHAaunu;

- B cnyyae ecnv bpokep sBnsieTCs CTOPOHOW AOroBopa, ABNALWErocs NPOM3BOAHBIM
PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOTO SABMSIOTCA LieHHble Bymarn,
onncaHme KOTOpbIX COOEPXNUTCH B MHOUBUAYaNbHON UHBECTULMOHHOW pEKOMeHAauum;

- B Cfyyae npefocTaBrieHns UHAMBUOYyanbHOW MHBECTULIMOHHON pekoMeHaauum,
cofepxallen onucaHne cAenok C LeHHbIMYM Bymaramu, KOHTpareHTamMmu KnvMeHTa no
KOTOpbIM OyayT ABNATLCS ApYrue KnneHTbl bpokepa nnmn ecnu ykasaHHble caenkun oyayTt
coBepLIaTbCH Npu y4acTum Apyrmx KnneHToB bpokepa;

- B Cfyyae npefocTaBrieHns UHAMBUAYyanbHOW MHBECTULIMOHHON pekoMeHaaumum,
cofepxallen onucaHne caenok ¢ (oMHaAHCOBBIMU MHCTPYMEHTaMM, ECNU B Criyyae
WCMNOMHEHNs yKa3aHHOW pekoMeHaaumm caernka ¢ (OMHaAHCOBbIMU MHCTPYMeHTamu bygeT
coBepLueHa npu ydactum bpokepa;

- B Cfyyae npegocTaBneHvs UHAMBUAYyansHOW MHBECTULMOHHON pekoMeHaauum,
cofepxalluen onucaHne caenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMmu KnvMeHTa no
KOTOpbIM ByAyT ABNATLCS addunupoBaHHble nuua bpokepa, unun ecnu ykasaHHble CAenku
OyayT coBepliatbcs Npu ydactum addunnpoBaHHbix nuu bpokepa;

=~ 3MMUTEHTOM LEeHHbIX Bymar nnm o6a3aHHbIM NIMLOM MO LieHHbIM ByMaram, B OTHOLLEHUN
KoTopbix Bpokep ocyllecTBNAeT caenku no Bawemy nopydeHunio, roTOBUT MHAOPMALMOHHO-
aHanuTM4eckue martepuansl unu npegocTtaBnaoT ViHaMBMAyanbHble MHBECTULIMOHHBIE
pekomeHaaumm, aenseTcs cam bpokep, ero addnnMpoBaHHOE NULO UK UHbIE NUua, B
WHTEepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMM 3aKIKOYEHHbIX JOrOBOPOB;

- bBpokepom 3akntodeHbl 4OroBOpbI C TPETbUMU NULAMU, NpeaycMaTpmBatoLme BoinnaTty
BO3HarpakgeHu 3a npegocrasneHve KnueHtam NHansugyanbHbIX MHBECTULMOHHBIX
pekomMeHaauunm,

- bpokepom 3akntodeHbl 4OroBOpbI C TPETbUMU NULAMK, NpeaycMmaTpuBatoLme BoinnaTty
BO3HarpaxgeHus bpokepy, n (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX Gnar, u (Mnm)
ocBObOXaeHME 0T 0693aHHOCTM COBEPLUMTDL ONpefereHHble AENCTBUS, B criyyae
coBeplieHus KnveHTamu u (Mnu) 3a nx cyet AencTBuir, NPegyCMOTPEHHbIX
VHAMBUAYaNbHBIMU MHBECTULNOHHBIMN PEKOMEHOALNAMMU.

Mexay Bamu n BpokepomM Bo3HMKAET KOH(PIIUKT MHTEPECOB B CBSI3W C TEM, YTO pasmMep
BO3HarpaxgeHus (NMnbo MHOro noolpeHnst) coTpyaHuka Bpokepa, Jatollero pekoMeHaauuy KnmeHTam no
OCYLLECTBIEHMIO onepauunit Ha PUHaHCOBOM pPbIHKE, 3aBUCUT OT CYMMbl, KOTOPYIO YNnaTunv AaHHble
Kn1eHTbl Bpokepy Npu coBepLleHUn onepauuii (KoMUcCcKm, NPOLIEHTLI 3a NpedocTaBneHns 3ama 1 T.4.).

MoA KOHMNMKTOM UHTEPECOB NOHUMAaEeTCHa NPOTUBOPEYME MeXAY UMYLLECTBEHHBIMU U MHBIMU
uHTepecamu bpokepa n (Mnn) ero COTPYAHNKOB, OCYLLECTBASIOLMX CBOK AeATEeNbHOCTb Ha OCHOBaHMM
TPYOOBOro MKW rpaXKaaHCKo-NpaBoBOro Aorosopa, U KnneHTta, B pesynbtaTe KOTOPOro AenCTBUA
(6e3pencTBus) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYUHAIOT YObITKM KnneHTy n (Mnu) BNekyT nHble
HebnaronpusATHble nocneacTens Ans KnuenTa.

JononHuTernbHble NOACHEHUS O KOH(PIMKTE MHTEPECOB NPUMEHNTENBHO K KOHKPETHON cuTyauuu Bel
MOXeTe NoMny4mMTb CaMOCTOATENbHO, 0bpaTuBLunCk K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTCTBUM C [JOroBOPOM Ha Dpokepckoe obcnyxmBaHmne
Bpokep ocylecTBnseT 3anncek TenedoHHbIX NeperoBopos mexay Bamu n bpokepom (coTpygHukamm
Bpokepa).
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11.9. Hactosiwyum Bpokep yBegomnsieT Bac, uto B cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIeHHbIX Oymar» ot 5 mapTta 1999
roga Ne 46-93:

Bpokep 065a3aH no Bawemy TpeboBaHuio NpeaocTaBuTb criefyoLime 4OKYMEHTbl U MHopMaLmio o
cebe:

= KOMWIO NMLEH3MM Ha OCyLLEeCTBNEHNE NPOdeccMoHanbHOM AeATENbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

-  KOMWIO JOKYMEHTA O rocyapCTBEHHOWN perncTpauum B kKa4ecTBe puanyeckoro nuua;

- cBefeHus ob opraHe, Bbi4aBLUEM FMLEH3NIO HA OCYLLIECTBNEHNE NPodeccuoHansHoOM
AesATENbHOCTU Ha pbIHKE LIEHHbIX Bymar (ero HaMmMeHoBaHWe, aapec 1 TenedoHsbl);

- cBefeHus ob ycTaBHOM kanuTtane, o pa3mepe cobCcTBEHHbIX cpeacTs bpokepa.

Bpokep npn o6cnyxmBaHum Bac Ha GupxeBbix Toprax o6si3aH NpeaoCcTaBnUTb CReayLL Y0
MHdOopMaLnto:

- CBe[deHusl 0 rocygapCTBEHHOW permcTpauumn n rocyaapCTBEHHbIA peErMcTpaLnoOHHbIN HOMeEpP
Topryembix LB, a B crniyyae 3akntouveHus caenkm ¢ LIB, Bbinyck KOTOpbIX HE NOaNeXuT
rocyaapCTBEHHON perncrpaumm B COOTBETCTBUMN C TpeboBaHMAMU doeaeparnbHbIX 3aKOHOB, -
NOEHTUMUKALNOHHBIA HOMEP BbIMYCKa TOPryemMbIX LIEeHHbIX Bymar;

— CBefeHus], coaepKallmecs B peLleHmmn O BbiMyCKe TOPryemMbIX LIeHHbIX Bymar 1 npocnekre mx
aMUCCUU;

— CBefeHUs O LieHax LeHHbIX Oymar Ha OpraHM3oBaHHbIX TOprax B TeYeHne LEeCTN Hedenb,
npeaLwecTBOBaBLUNX JaTe NpeabsBNeHNss MIHBECTOPOM TpeboBaHUSA O NpefoCTaBneHUN
UHdOPMaLMK, eCrin LeHHble Bymarun BKIHOYEHbl B KOTUPOBAarbHbIN CNIMCOK Bupxu, nmbo
cBefeHust 06 OTCYTCTBUM 3TUX LIEeHHbIX ByMar B KOTUPOBAarbHbIX CIMCKaX OMpX;

— CcBedeHus O LieHax, Mo KOTOpbIM 3TW LieHHble ByMaru nokynanuich 1 npogasanuck Bpokepom
B TEYEHWE LIECTU Heaernb, NpeALllecTBOBaBLUMX AaTe NpeabsaBneHns UHBECTOPOM
TpeboBaHWsi 0 NpegocTaBneHnn nHopmauumn, NMMbo ceBegeHUs 0 TOM, YTO Takme onepauum
He NPOBOAUITUCH;

- cBefeHust 06 oueHKke LeHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NMPU3HaHHbIM B MOpsiaKe,
YCTaHOBIIEHHOM 3aKoHogaTenbcTBOM Poccunckon degepaumn.

YkazaHHble MaTepuarnsl pa3MelleHbl Ha CaiiTe Bpokepa, a Takke Ha caiTax SMUTEHTOB U
opraHM3aTopoB TOProB, CCbINKM Ha KOTopble pa3MelleHbl Ha Calite Bpokepa.

Bam npenoctaBnsitoTcs rapaHTun, ycTtaHoBneHHble ®egepanbHbiM 3akoHom «O 3awwmTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegoctaensieT no Bawemy 3anpocy MHyt0 MHMOPMaLUMIO B COOTBETCTBUM C NEPEYHEM,
cogepxawmmcs B €T. 6 ®egepanbHoro 3akoHa «O 3almTe npaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaBnsaTb Bam nHyt0 nMeLwyocs y Hero MHopPMaLmIo O LiEeHHbIX Bymarax.
11.10.Hactosswyum Bpokep yBegomnsiet Bac o Huxecneayrouem:

MHBecTMpoBaHWe AeHeXHbIX CPEACTB B LieHHble Bymaru, onepauum ¢ Npon3BoaHbIMUA (OMHAHCOBBLIMU
WHCTpPYMeHTaMu, 3aknioveHme KoHBEepPCUOHHBIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTarroB CBA3aHbl C BLICOKOW CTENEHbI0 KOMMEPYECKOTO N (PMHAHCOBOIO pUCKa, KOTOPbIN MOXET
NPMBECTU K BO3HWKHOBEHWIO Y Bac ybbITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSI CO BCEMU PUCKaMMU, CBSA3aHHBIMU C COBEPLLEHWEM OnepaLun ¢
onpeaeneHHbIM MHCTPYMEHTOM 0 nofayn bpokepy nopyyeHusi Ha onepauumio C HAM, B TOM Yucrie C
npoLueawnMm 1 NPeAcTOSLLMMM KOPNOPaTUBHLIMU AENCTBUSIMU AMUTEHTA (COOBLLEHNSIMM O BO3MOXHOM
peopraHusaumn/nMKBMaaLmMm SMUTEHTA, NPUHATUS PELLEHUI O BbIMMaTe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBEepTaLum1, NpuobpeTeHnm, NoralleHnm LeHHbIX Bymar 1 UHble), KOTopble MOryT NOBMNMATL Ha Bale
peLLeHNEe O COBEPLLEHMM OnepaLnm ¢ TakKuM MHCTPYMEHTOM.
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Bbl cornaluaeTech He npeabaBnsaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOMO U HEUMYLLLECTBEHHOIO
Xapaktepa 1 He cumTaTb bpokepa 0TBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac ybbITKOB, NOMyYeHHbIX B
pesynbTarte ucnonHeHusa bpokepom Ballero nopyyeHus, npu ycnoBuu, 4TO Takue yobITkM He Bbinm
BbI3BaHbl He4OOPOCOBECTHBLIM UCMONTHEHNEM NN HencnonHeHeM Bpokepom cBonx 06s3aHHOCTEN NO
[oroeopy Ha Bpokepckoe obcnyxuBaHue.

11.11.Hactosawmm bpokep yBegomnseT KnveHTa o HanoroBbix puckax, kotopble HeceT KnuneHT B cnyyae
noJaym NopyvyeHnst Ha 3aknioyeHne Caenkun Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no nopyyeHuto
KnueHTa 3aknioyeHa ykasaHHas caenka v no kakom-nnbo npuyunHe (TpeboBaHUsa NPUMEHMMOTO
3aKoHOaTenbCTBa, YCIOBUS CaMOW caenku, obblyan genoBoro 06opoTta, NpUMeHMMbIE K YKa3aHHOM
cAaernke v perynupyroLime ncnonHeHme obssatenscTs No Her), ogHa ctopoHa (KnueHT) o6s3aHa
nepegaTtb ApYron CTOPOHE NOMyYEeHHbIN A0X0 (AeHeXHble cpeacTBa, LeHHble bymarn) — Bpokep,
OEVNCTBYIOLLMI B Ka4ecTBe Hanorosoro areHta Poccuiickon ®eaepaumm B cootBeTcTBum ¢ [nason 23 HK
P® 6ynet 065a3aH yaepxaTb co cueTa KnneHta HeobxoamMMble CyMMbl HAnoroB, KOTOpble B CBA3U C
ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon deaepaumm MoryT NpeBbICUTE OXUAAHUSA
KnueHTa (B 4acTn cymmbl 0653aTenbHbIX K yrnnaTe HanoroB) N USMEHUTb MOSTyYEHHbIV NO Takon caenke
duHaHcoBbIN pe3ynbTaTt. Kpome Toro, He06xo4MMO y4ecTb, YTO ecnv U3 oXo4a HanoronnaTenbLymka no
€ro pacrnopspKeHMIo, MO PELLIEHNIO cyaa Uy UHbIX OPraHOB NPOM3BOASTCS Kakne-nmbo yaepxaHus, Takme
yaepXXaHus He yMeHbLUatoT Hanoroyto 6a3sy (n. 1 ct. 210 HK P®). Npu nogaye nopy4veHuii Ha
3aKryeHme yKasaHHbIX caenok KnmeHTy Heobxogumo yumTeiBaTh AaHHOE yBEOOMIIEHNE, a TaKkkKe
nnaHMpoBaTb CBOW MHBECTMLUN B COOTBETCTBUMN C OCOOEHHOCTSIMM Hanoroobnoxexusa B Poccuickon
degepaumn.

11.12.[leknapaums o pucKax, CBsA3aHHbIX C OKa3aHWeM YCryr N0 UHBECTULIMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacToswei eknapauum — npegoctaBuTb Bam nHgopmMaumio 06 OCHOBHbBIX prcKax, CBSA3aHHbIX
c okasaHueM Bam Bpokepom ycnyr no MIHBECTULMOHHOMY KOHCYNbTMPOBaHMWIO, B TOM Yucrie O
NOCNeACTBUSIX MPUHSATUA PELUEHUA U OCYLLECTBEHMS onepaLuii Ha OCHOBaHUM MHAMBUAYanbHbIX
WHBECTUUMOHHbLIX peKoMeHaauunii, NnpegocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[ns okasaHWsa KOHCYNbTaUMOHHBIX YCNyr U npegoctasneHnsa NHanemayarnbHbIX HBECTULIMOHHBIX
pekomeHAaumm, ¢ Lenblo onpegenexHvs Hambonee apdekTnBHbIX AN Bac MHBECTULIMOHHBIX NPOAYKTOB C
y4yeToM nmeroLmxcs y Bac onbita n obpasoBaHus, Balwmx 4oxo4oB M pacxogos, Nnpegnonaraembix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanva3 npegoctaBneHHon Bamu
WHopmMaLuun, No pesynbTatam KOTOPOro npuceaveaetT Bam oanH U3 MHBECTULIMOHHBIX Npodunen B
cooTBeTCcTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTeepxaeHHoro bpokepom.
Mpu aTOM Bbl NOMHOCTLIO HECETE OTBETCTBEHHOCTL 3a JOCTOBEPHOCTL NpefocTasneHHon bpokepy
UHopmaumm AN Lenen NpUcBoeHUs MHBECTULMOHHOIO Npoduns. Bpokep He HeceT OTBETCTBEHHOCTb
3a yObITkn, NonyyYeHHble Bamu Bcneactene MiHanBuayanbHOM MHBECTULIMOHHOM pekoMeHaaumun. Bo Bcex
cnyyasx onpegeneHne COOTBETCTBMSA (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepauny UHBECTULIMOHHBLIM
Lensm, MHBECTULMOHHOMY FrOPU3OHTY U TONEPaHTHOCTU K pUCKY ABnsieTcs Balwen 3agadent. Bol
CaMOCTOATENbHO NPUHUMAETE BCE MHBECTULNOHHbLIE PeLLEHNS.

Kaxablii u3 npuceavMBaemMbix Bpokepom MHBECTULIMOHHLIX NPOdMNEel XxapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PLIHOYHOW CTOMMOCTU UHBECTULMIA, BIIUSIHWS HA HUX PbIHOYHBIX PUCKOB,
3aBUCUMMOCTbLIO MOTEHUMASBbHBIX YOITKOB OT PbIHOYHOW KOHBIOHKTYPbI U FOPU3OHTA MHBECTULMIA,
BO3MOXXHOCTbIO YaCTUYHOW UM MOJSHOW NoTepu KanuTana, a Takke BO3HUKHOBEHMWS YObITKOB,
MpeBbILLALLIMX NEPBOHaYaNbHbIE UHBECTULIMM.

3anpawwuBas ycnyru Bpokepa no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHMWIO Y UCTIONb3YS
npegocTasneHHble bpokepom MHavBMayanbHble MHBECTULIMOHHbBIE pekoMeHaauun, Bel ocosHaeTe u
rOTOBbI NPUHSATL PUCK (PMHAHCOBbLIX NOTEPb. Bbl 0CO3HaeTe, YTO MHBECTMPOBAHUE B LIEeHHbIE Bymaru u
UHble PMHAHCOBbIE MHCTPYMEHTbI HECET B cebe puUck HeNomny4YeHns: OXnaaemoro 4oxoaa, notepu 4actu
UM BCEX MHBECTMPOBAHHBIX CPEACTB, @ B HEKOTOPLIX CIyvasx NoTepu, NpeBbiLIatoLme
WHBECTMPOBAaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO npegoctaBlieHHble 5p0KepOM Bam MHﬂMBMﬂyaﬂbele
MHBECTUUMOHHBbIE pekoMeHOaunn BO BCEX CriyqaaX HOCAT MH(*)OpMaLlMOHHbIVI Xapaktep U He ABNAKTCA
npegnoxeHmnem nnn no6y>|<p,eH|/|eM Ons 3aknodeHns caenku. Jliobble CbI/IHaHCOBbIe nocneacTtenAa Unu
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Y6bITKI/I OT COENOK, 3aKN4YEeHHbIX B COOTBETCTBUA C NpenocTtaBri€eHHbIMA MHAMBI/IJJ,yaJ'IbeIMM
MHBECTULUMOHHBIMKX pekoMeHOdaunaMmn naryT Ha Bac.

Momnmo NHamBuayanbHbIX MHBECTULIMOHHBIX pekoMeHaaumi Baw Bpokep npu okasaHum ycnyr
BNpaBe pacnpocTpaHaTb (NpefocTaBnsTb) Bam nHyo nHdopmaumio o GUHaHCOBbLIX MHCTPYMEHTaX U
cOenkax c HUMK, He aBMALLYoCS MIHAMBMAyanbHOMW MHBECTULIMOHHOM peKoMeHaaLmen, KoTopas,
0ofHaKo, MOXeT ObITb BOoCNpuHATa Bamu B kayecTBe TakoBOW. B aToW cBA3M Bam HagnexuT BHUMaTEeNnbHO
n3yyaTb nony4yeHHyo oT bpokepa nHdopmaumio Ha NpegmMeT HanMums Npu3Hakos VIHAMBMAYanbHOW
WHBECTULIMOHHOW peKoMeHaaunmn, U B Cryyae yka3aHus B HEW, YTO MHopMaLms He ABMsieTcs
WuovBmayanbHOM MHBECTULMOHHOW PEKOMEHOAUNEN — HE CYMTaTb €€ TaKOBOW, AaXe ecrim oHa
COOEepXuUT Bce Heobxoaumble pekBnanThl. Jlloboe cxoacTBo Takow nHpopmauum ¢ NHauBmayansHon
WHBECTULIMOHHON pekoMeHAaunen aBnseTcs criydanHbiM. Bl 4OMKHBI 0OCO3HaBaTb, YTO NPU NONYyYeEHU
Takon nHcopmMmaumm, Kakme-nmbo u3 NnpeacTaBrneHHbIX B He (OMHAHCOBbLIX MHCTPYMEHTOB UMK onepauuin,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY NPOdUIIIo, U HE y4nTbiBaTh Bawm oxmnaaHmsa no
YPOBHIO pycka U/vnm AOXOOHOCTU. YNOMSIHYTblE B Takon MHpopmaumm onepauumn n/mnn ouHaHcoBbIe
WHCTPYMEHTbI, HW MpKU Kaknx 0BCTOATENbCTBAX, HE rapaHTUPYIOT AOXOA, Ha KOTOPbIN Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCrnoBun UCNOMb30BaHWSA NPeaoCTaBNEHHONW MHAOPMaLUKM A NPUHATUSA
WHBECTULIMOHHbBIX PELLIEHWMA.

Hun npu kakux ycnosusix n obctoaTensCcTBax nHopmaums, nonyyeHHas Bamum ot ynonHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NpUIoXXeHns, Mo3BonstoLWero obMeHnBaTbCs
MIHOBEHHbIMW coobLLEeHnsAMM, He aBnaeTcsa MHanBuayanbHbIMY MHBECTULMOHHBIMY PEKOMEHAALNAMMU, B
TOM umcre Npy BHELLHEM COBNaAeHnn ero cogepxaHus ¢ TpeboBaHMAMU HOPMaTUBHBIX MPaBOBbIX aKTOB,
npegbsasnseMbix K IHAMBMAyanbHOM MHBECTULMOHHOW pekoMeHaauun. Jlioboe cXoacTBO NOMyYEHHON
nHdopmaummn ¢ MHaMBnayanbHOW MHBECTULMOHHON pekoMeHaauunen B TakoM crnyyae bygeT sasnsaeTcs
CINyYanHbIM.

Ecnun y Bac BO3HMKaOT COMHEHUS, IBNSIETCA N nony4veHHas oT bpokepa nHgopmaums
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutbcs kK bpokepy ¢ Lienbto
NnonyyeHnst 4ONOSNTHUTENbHbLIX MOSICHEHUI, NPEXae YeM UHBECTUPOBaTb Balun geHexHble cpeacTBa.

Bbl Takke JOMKHBI OCO3HaBATb, YTO NpY HanpaBneHun Bam ynonHomouyeHHbIM coTpyaHukom Bpokepa
WHavBuayanbHOM MHBECTULIMOHHON pekoMeHaaumu, mexay Bamum n Takum cotpygHukom nubo 6pokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMS KOHGNMKTA MHTEPECOB. [JoNONHUTENbHbIE NOSACHEHUS O KOHAITUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOW CUTYaLUnN Uinn onpefeneHHbIM MHaHCOBbIM MHCTPYMEHTaM
Bbl MOXeTe nonyynTb, CamoCcToATENbHO 06paTUBLUNCH K Bpokepy nepen MHBECTUPOBAHUEM OEHEXHbIX
cpencTs.

MomHuTe, YTo NHaMBMAYanbHble MHBECTULMOHHBIE PEKOMEHAALMN MOTYT ObiTb HanpaBneHbl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crniydyae He BOCNPUHMMaNTE UHCpOPMaLMIO, MOMYYEHHYHO
oT Bpokepa unn ynonHomoueHHoro nuua bpokepa, BHe Paboyero BpemeHu, B Ka4yecTBe
MHavBuayanbHON MHBECTULIMOHHOW pekoMeHaaUunu.

MoMnMo pUCKOB, yKasaHHbIX Bbille U B Apyrux [eknapauusax n YeegoMneHnsx HacTosLero pasagena
Jorosopa, cyLecTBYIOT JONONHUTENbHbIE PUCKU, CBA3AHHbIE C 3aKNYEHUEM JOrOBOPOB, SABNSAOLLMXCS
NpOn3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, HE NoAnexawmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHKToM 2 ctatbu 1062 [MpaxxgaHckoro kogekca Poccuickon ®enepaunn. Baw Bpokep B HEKOTOPbIX
cnydasix MoxeT npegoctasnaTe MHAMBMAyanbHble MIHBECTULMOHHBIE peKOMeHJaunn, cogepxatime
onucaHue ykasaHHbIX NPON3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaThb, 4YTO
TpeboBaHns Pr3nM4ecknx nuu, cBs3aHHbIe C AOrOBOPOM, SBMALWUMCS NPOU3BOLHBIM (PMHAHCOBbLIM
WHCTPYMEHTOM, nognexat cygebHom 3awmTe ToNbKO Npu YCIOBKM €ro 3aknoyeHns Ha bupxe, a Takxke B
WHBIX CryYasx, NpedycMOTPEHHbIX 3akoHogaTenbcTBOM Poccuickon egepaumn.

Bam Heob6xoomMmMo MMeThb B BUAY, 4To MHAMBUAYanbHble MHBECTULMOHHBIE pEKOMEHZaLNN,
npegocTaBneHHble bpokepoM, MOryT cogepxaTtb onmcaHne caenkn ¢ MHaHCOBBIMU UHCTPYMEHTaMK,
npegHasHayveHHbIMK ansa KeanudunumpoBaHHbIX UHBECTOPOB. B 3aToM cnyyae Bbl HeceTe NOBbILEHHbIE
PUCKMK, CBA3AHHbIE C TEM, YTO peKkoMeHAyeMble (PHAHCOBbLIE UHCTPYMEHTbI NpeaHasHavyeHbl Ang
KBanndpuumpoBaHHbIX MIHBECTOPOB, Takne Kak pUCK OrpaHNYEHHOCTU TakUX (PUHAHCOBbLIX MHCTPYMEHTOB
B 060p0oTe, NOBbLILLIEHHbIN PUCK MHAHCOBbLIX MOTEPb, PUCK SMUTEHTOB, CBSA3aHHLIN C OrpaHNYeHUSMN B
KOHTpOre Haf AeATeNbHOCTbI0 AMUTEHTOB (PMHAHCOBLIX UHCTPYMEHTOB, N ApYrne pUCKU.
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UHdopmupyem Bac o Tom, uto «OTKpbITUE Bpokep» He 0653aH oTcrnexuBaTb PUHAHCOBOE
COCTOSIHME AMUTEHTA, AMUCCUOHHbIE LieHHble ByMaru koToporo Bel npuobpenu, a Takke He 06a3aH
npeacTaBnatb Bawum nHTepecsl B cnyvyae 6aHKpOTCTBa Takoro aMuTeHTa. Bbl 4OMKHBI CAMOCTOATENBHO
crneavTb 3a HacTyNNeHNeM NPU3HakoB 6aHKPOTCTBA Y AMUTEHTA, IMUCCUOHHbIE LIEHHbIE Bymaru
KoToporo Bel npnobpenu nnv nnaHvpyeTe npuodpecTtu, 1 CaMOCTOATENbHO NPeAnpuHMMaTh AENCTBUS,
HeobOxoavMble Ans BKtoYeHus Bawmx TpeboBaHui B peecTp TpeboBaHU KpeanToOpOB SMUTEHTA-
OOJDKHMKa B COOTBETCTBUM C NOPSALKOM, NpeaycMoTpeHHbIM PefepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GaHKPOTCTBE)», a Takke HanpaBfeHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOJPKHUKY HA OCHOBAHMN HOPM MHOCTPaHHOIo Npaga.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETb BONPOC O TOM,
ABNAOTCA NN PUCKK, BO3HUKAKOLLME MPUK OKazaHum ycnyr no VIHBECTULMOHHOMY KOHCYNbTUPOBaHMIO,
npuemnemMbiMu Anst Bac ¢ ydyetom Balumx MHBECTULMOHHBIX Lienen 1 OUHAHCOBbLIX BO3MOXHOCTEN.
HanHasa Jexknapaunsa He MMeeT CBOeW Lienblo 3acTaBuTb Bac oTkasaTbCcsa 0T NONyvyeHMs ykasaHHbIX
ycnyr, a npussaHa nomoyb Bam oueHNTb UX pUCKU U OTBETCTBEHHO NOAONTU K PELUEHMIO Bonpoca O
Bblbope Baluer nHBecTULNOHHON cTpaTterum u ycnosui JJorosopa ¢ Bawwimm Bpokepom.

11.13.0eknapauumsa o puckax, CBA3aHHbIX C 3akntodyeHuem cgenok Ha NMAO «CIbB Bupxa»

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUcKax, CBA3aHHbIX
C okasaHunem bpokepom ycnyr no 3aknoyeHuto caenok Ha NMAO «Cl1B bupxa» 1 UCNONHEHWIO
065A3aTensCTB MO TAKMM CAEnKam, B TOM YUCrie COENOK C MHOCTPaHHbIMU LEHHbIMKU Bymaramu.

[aHHble caoenkm noaxogaT He BCeM KnneHTaMm. B obLem cmbicne puck npeacraBnsieT cobom
BO3MOXHOCTb BO3HVKHOBEHWS YObITKOB Npu ocywecTterneHun caenok Ha NMAO «Clb Bupxa» B cBA3u ¢
BO3MOXHbIM HEGNAronpuUsiTHBIM BANSTHUEM pa3HOro poaa ¢akTtopoB. Huke — OCHOBHbIE PUCKK, C
KoTopbiMK ByayT cBsA3aHbl Bawwm onepaunn Ha NMAO «CIBb bupxay.

MoM1MO 0BLLMX PUCKOB, CBA3AHHbBIX C OCYLLIECTBIIEHMEM OMEepaLni Ha PbIHKE LEHHbIX Bymar u
onepauun ¢ MHOCTPaHHBLIMW LIEHHBIMW ByMaramu, B CBSA3U C 0CODEHHOCTSAMU MHPPACTPYKTYpbI
aenosuTapHoro y4éta MNAO «CIl1b baHk», npu pernctpaumm Ha NAO «CIb bupxay, a Takke npu nogade
nopyyeHus Ha caenky ¢ mectom 3akntodeHus NMAO «ClB Bupxa» n/vunu nopy4yeHnst Ha 3a4ncrieHue
LeHHbIX bymar ¢ mectom xpaHeHus MNMAO «CrIb baHky»/ Pasgen obecnevenuns HKO-LIK «CMB KnupuHry»
(AO) anga cgenok Ha Toprax NAO «CI1b bupxa», y Bac Bo3HUKalOT cnefytoLine AoNonHUTENbHbIE PUCKU:

1. Pucku, cBsidaHHbIE C y4ETOM LiEHHBbIX ByMar B yka3aHHOM MeCTe XpaHeHWsl, B TOM Y1CIe pUCK
B3UMaHUsi NOBbILLIEHHON KOMUCCUN PacYETHbIM AeNo3uTapneM Npu BbIBOAE LEHHbIX Gymar u/ nunm puck
BBeAEHNS1 BIIOKMPOBOK UMM MHBIX OFPaHUYEHUI MO PACNOPSKEHUIO LEHHBbIMU Bymaramm Ha
HeonpeaeneHHoe BPEMS CO CTOPOHbI PaCYeTHOro Aeno3uTapusi, BKMYas MHOCTPaHHbIE LieHTparbHble
Aeno3ntapum, pacHeTHO-KITMPUHIOBbIE OpPraHn3aLum, OCYLLECTBSIOLME YYET NPaB Ha LeHHble Gymaruy;

2. Puckun HencnonHeHms nnu HeCBOEBPEMEHHOTO NCMONHEHNS Bbpokepom 06s13aTenbLCTB MO cAenkam,
CBSI3aHHbIE C HEBO3MOXXHOCTbIO Pac4eTOB MM HECBOEBPEMEHHOCTLIO pacyeToB Yepes [NAO «Cl1b
BbaHky;

3. Puckn, cBsizaHHbIE C HEBO3MOXHOCTbIO OKa3aHust ycryr bpokepom no coBepLleHuto CAenok Ha
Toprax NAO «Clb bupxa», cBA3aHHbIE C HEBO3MOXHOCTbIO Pac4eTOB UM HECBOEBPEMEHHOCTLIO
pac4yeTtoB vepe3 [MAO «CI1b baHky;

4. Puckn nonHom yTpaThl LieHHbIX Bymar n/vnv geHexHbIx cpeacTs B cnyvae BBeaeHnss CaHKUMOHHbIX
orpaHunyeHun B otHowweHun NMAO «ClB BaHk», HKO-LK «CIB Knupunr» (AO), NMAO «CIb Bupxay,
Bpokepa, adpmnupoBaHHbIX C HUIMU UK BXOOALMMM C HAM B OOHY rpynny Nuu, KOHTPareHTOB U UHbIX
TPEeTbMX NUL, y4acTue KOTopbiX He0OXOAMMO AN UCMONHEeHNs 06A3aTenbCTB NO CAeNKaMm.

Bam Heobxoaumo nmeTb B BMAY, YTO, HanpaBnas Bpokepy nopyyeHne Ha 3akntoveHne caernkm Ha
Toprax NMAO «CIlB Bupxay, Bbl HeceTe NOBbILLEHHbIE PUCKK U NPUHMMAaETE OMNUCaHHbIE B HACTOSALLEN
Heknapaumun gononHutenbHele pucku. Kpome Toro, Hanpaenss Bpokepy nopyvyeHue Ha 3aknioveHne
caenku Ha Toprax NMAO «CIb bupxay, Bel ocBob0XXaaeTe bpokepa OoT OTBETCTBEHHOCTU, CBSI3AaHHOW C
peanu3aument ykazaHHbIX PUCKOB.

[oroBop Ha Gpokepckoe obcnyxunBaHme (CTaHaapTHas hopma JoroBopa NpUCcoeanHEHUST) cTp. 47 3 51



Y6eautecb, 4To HacToswasa [eknapauus o puckax Bam noHATHa, 1 Npu HeOoGX0AMMOCTU Nony4nTe
pasbsAcHeHus y Ballero Bpokepa Unm KoHcynbTaHTa, CneLmManuanpyoLLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETb BONPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME NpK coBepLUeHun onepaumi Ha Toprax NMNAO «Cl1b Bupxa»
npuemnemMbiMu Anst Bac ¢ yyetom Balumx MHBECTULMOHHBIX Liener u PUHAHCOBbIX BO3MOXHOCTEN.
HanHas Jeknapauus He MMeeT CBOEN Lienblo 3acTaBnTb Bac oTkasaTbCcsa OT NONy4YeHUs: yka3aHHbIX
ycnyr, a npuaBaHa NomMmoyb Bam oLeHWTb MX PUCKM M OTBETCTBEHHO NOAOWTU K PELLEHMIO BOnpoca O
BblOOpe Baluen MHBECTULMOHHOW cTpaTterun u ycrnosui [Joroeopa ¢ Bawum Bpokepom.

O6sA3aTenbHO 03HAKOMbTECH C akTyanbHON [leknapaunen o puckax, CBA3aHHbIX C 3aKMHYeHUEM
caenok Ha MNAO «CI1b bupxa» go nogaym Bawemy Bpokepy Kaxkaoro nopyydeHusi Ha caenky/ onepauuto
Ha Toprax MAO «CIb Bupxan».

11.14.Hactosiwumm Bpokep yBegomnsieT Bac, 4To B cooTBeTcTBMM C PeaeparnbHbLIM 3aKOHOM OT
07.02.2011 N 7-®3 "O KNUpUHre, KNMPUHroBoM AeATeNbHOCTU U LIeHTPaNnbHOM KOHTpareHTe"

1) |/|Myu.l,eCTBO KINMMeHTa, NnpenoctaB/ieHHOE B Ka4ecTBe obecneyeHnss 06s3aTenbCTB, aonyueHHbIX K
KIMUPUHrY, N 06s13aTenbCTBa, BO3HMKLLME M3 A0roBopoB, 3aKIK4YEeHHbIX EpOKepOM 3a CYET KIMMEHTAa, 6y,D,YT
y4nTbiBaTbCA COBMECTHO C MMYLLIECTBOM APYIrnX KIMMEHTOB U obsizaTenbcTBaMm EPOKepa-y‘-laCTHVIKa
KINMpuUHra, BO3HNKWWMMUN N3 OOroBOpPOB, 3aKIO4YEHHbIX 3a CHET OPYrnX KIMMEeHTOB.

2) Mpu yyeTe Bawero nmyliecrsa BMeCTe C UMYLLLECTBOM APYrMX KITMEHTOB, NepedaHHoro bpokepy B
kayecTBe obecneyeHusa o6s3aTenbCTB, AOMYLEHHbIX K KMMPUHTY, U 06a3aTenscTB bpokepa-ydyacTHuka
KNWPUWHIra, BO3HUKLINX U3 CAENOK, 3aKMIOYEHHbIX 38 CHET KNMEHTOB, CYLLECTBYET PUCK YaCTUYHON UNn
nonHom yTpatbl Ballero nmyliectsa no npMyvHe ncnonb3oBaHus Bawmnx geHexHbIX CPeAacTB U LIeHHbIX
Bymar onsa ncnonHeHus obsasatenscTB bpokepa-yyacTHMKa KIMPUHIa, BO3HUKLLMX U3 COENOK,
3aKMYEHHbIX 3a CYeT APYrnx KnMeHToB bpokepa-yvyacTHuKa KnNupuHra, B TOM Ynucne nytem npogaxu
LueHHbIX bymar 6e3 Baluero nopyyeHus (gaxe B cnyvae, ecnv Bl He coBepluaeTe n He nnaHupyeTte
coBepLUaTbh MapXXUHanbHble U HeobeCcneYeHHbIe COENKN).

3) Mo TpeboBaHMIO KNMEHTA MOXET OCYLLECTBNATLCS OTAEMNbHbIA Y4ET UMYLLECTBA KIUEHTA,
npefocTaBneHHoro B kadecTse obecneveHusi, n obazaTenscTB Bpokepa, BOZHUKLLNX U3 CAETOK,
3aKIOYEHHbIX 32 CHET KNUEHTa. YUYeT UMyLLecTBa KINUeHTa, NPefoCTaBNEHHOrO B KaYecTBe
obecneveHusi, n obazaTenbcTB Bpokepa, BO3HUKLLNX U3 CAENOK, 3aKMYEHHbIX 32 CHET KIUEHTA,
OCYLLECTBMSAETCS KIMMPUHIOBOW OpraHvM3aLumneil B COOTBETCTBUM C NpaBUiaMu KIMpuHra.

4) BO3Hana)K,D,eHVIe EpOKepa 3a BejeHne OoTAesibHOro y4yerta Bawero muvyulecrtea yCTaHOBJIEHO
Tapl/l(*)aMl/l U MOXET ObITb yCTaHOBJ1IEHO OONOJIHUTENIbHBbIMK COornaLleHnamMu C 5p0Kep0M.

11.15.Hactosswyum Bpokep yBeaomnsieT Bac, 4To B cooTBeTCTBUM CO CTaTbsiMM 5 1 6
®epepanbHoOro 3akoHa ot 27.07.2010 N 224-®3 "O npoTMBOAENCTBUM HENMPaBOMEpPHOMY
MCnonb30BaHUIO MHCangepckon MHopMauum U MaHUNYNIMPOBAHUIO PLIHKOM U O BHECEHUU
M3MeHeHUI B OoTAeNbHble 3aKoHoAaTeNnbHble akTbl Poccuiickon Pepepaumun™ (ganee —
®depepanbHbIn 3akoH N2 224-®3) n NPUHATLIMA B COOTBETCTBMU C HUM HOPMAaTMBHbLIMM aKTaMu
BaHka Poccuun

1) 3anpeLlaeTcs Ucnosib3oBaHne nHcangepckon nHopmMaumm:

—  [4nsa ocywecTBneHns onepauun ¢ (opHaHCOBbIMU MHCTPYMEHTaMMW, MIHOCTPAHHOW BasnoTOM U
(vnn) ToBapamu, KOTOPbIX KacaeTcs nHcangepckas nHopmaLms, 3a CBOW CYET MUIu 3a cyeT
TpeTbero nuua, 3a UCKMIYEeHEM COBEPLLEHUS onepaLmi B paMKax UCMONHEHNS
0bs3aTenbCcTBa NO MNOKYNKe Unn NpoAaxe PUHAHCOBLIX MHCTPYMEHTOB, MHOCTPAHHOW
BantoTbl 1 (MnNn) ToBapOB, CPOK UCMOSTHEHWST KOTOPOro HACTYNuUI1, €CNn Takoe
0053aTenbCTBO BO3HMKITO B pe3ynbTaTe onepaumm, COBEPLUEHHON OO TOro, Kak nuuy ctana
M3BeCTHa nHcangepckasa nHpopmaums;

- nyTeMm nepefayv ee Apyromy nuuy, 3a UCKIMIOYEHUEM criydaeB nepefayn aTon nHgpopmaumm
nvy, BKMOYEHHOMY B CMMCOK MHCANOEepPOB, B CBA3M C UCTMONTHEHNEM 00S3aHHOCTEWN,
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YCTaHOBMEHHbIX hedepanbHbIMU 3aKoHamMK, NMMBo B CBSI3N C UCMONMHEHNEM TPYOOBbLIX
06513aHHOCTEN U NCMOSNTHEHWMEM [OrOBOPa;

- nyTeM fayv pekoMeHOauui TPeTbUM nnuaM, 065s3bIBaHUS UM NOOYKOEHUS UX UHBIM
06pasom Kk NprobpeTeHUIo Unn Npoaaxe MPUHAHCOBLIX MHCTPYMEHTOB, MHOCTPAHHOM
BantoTbl 1 (Mnn) ToBapoB.

2) YCTaHOBMEH 3anpeT Ha COBEpLUEHNE B OTHOLEHNN (DMHAHCOBBLIX MUHCTPYMEHTOB, MHOCTPaHHOM
BanoThl U (MK) TOBAPOB, KOTOPbIE AOMNYLLEHBI K TOProBfie Ha OPraHN30BaHHbIX TOPrax Ha TeppuTopun
Poccuiickon ®egepauun, n (Mnm) ¢ UHAHCOBLIX MHCTPYMEHTOR, MHOCTPAHHOM BanioThl U (MNK) TOBapOB,
B OTHOLLUEHMM KOTOPbIX NodaHa 3asiBka O AOMYCKe K TOProBre Ha yKa3aHHbIX Toprax, pMHaHCOBbIX
WHCTPYMEHTOB, LileHa KOTOPbIX 3aBUCUT OT (PMHAHCOBbBIX MHCTPYMEHTOB, MHOCTPAHHOW BanioThbl U (Unn)
TOBapOB, AOMNYLLEHHbIX K TOProBre Ha OpraHn3oBaHHbIX Toprax, U (Unu) ¢ PUHaHCOBLIX UHCTPYMEHTOB,
LileHa KOTOPbIX 3aBUCUT OT (PUHAHCOBBLIX MHCTPYMEHTOB, MHOCTPAHHOM BanioTbl 1 (UNK) TOBapOB, B
OTHOLLIEHMWN KOTOPbIX NOoJaHa 3asiBKa O A0MYCKe K TOProBrie Ha ykasaHHbIX Toprax 4encTBuin No
MaHUNynMpoBaHMIO PbIHKOM, MPeayCMOTPEHHbIX cTaTben 5 PeaepansbHoro 3akoHa Ne 224-93.

Bpokep Takxke yBegomnsietr Bac 06 0oTBeTCTBEHHOCTM 3a HeNMpaBOMepHOe UCNOoJSib30BaHUe
MHcanaepckon nHopmaLmMm 1 MaHMNYIMPOBaHUE PbIHKOM

06 admuHUCmMpamueHoU omeemcmeeHHoOCMuU

CornacHo ctatbe 15.21 KoAll P®, HenpaBoMepHOEe MCNOb30BaHWe UHCaANOepCcKkon MHopMaumm,
€CInn 3TO AEVNCTBUE HE COOEPXKMUT YroNIOBHO HaKa3yeMoro AesiHUs, - BeYeT HanoXeHue
agMUHUCTPaTUBHOTO WTpada Ha rpaxkaaH B pasMepe OT Tpex ThiCAY 40 NATU ThicaY pybnewn; Ha
AOIMKHOCTHBIX MWL, - OT TpMALATH ThiCAY 00 NATUAECATM ThicaY pyOnen unm auckeanugukauuo Ha Cpok
OT OZHOrO rofa [0 ABYX JET; Ha KPUANYECKNX NUL, - B pa3Mepe CyMMbl U3NULLHEro goxoaa nnbdo cyMmmbl
yObITKOB, KOTOPbIX FPpaXaaHWH, JOMMKHOCTHOE MNULIO UMK IopMANYECcKoe N1Lo usdexanu B pesynbTtare
HenpaBOMEPHOIo UCMONb30BaHWsA NHCAWAEPCKOM MHbopMaLmn, HO HE MEHEE CEMUCOT ThicaY pyGnen.

CornacHo ctatbe 15.30 KoAll P®, maHnnynMpoBaHue pbIHKOM, €CINn 3TO AENCTBME HE COAEPXKUT
YrorioBHO Hakas3yemoro AesiHUs, - BNeYeT HanoXeHne agMMHUCTPaTMBHOIO WTpada Ha rpaxaaH B
pasMmepe OT Tpex TbiCAY A0 NATU ThiCAY pybren; Ha QOMMKHOCTHLIX NUL, - OT TPUZLUaTh TiCaY A0
NATUAECATM Thicad pybnen unu gucksanudukaumnio Ha CpoK OT OAHOro roga Ao ABYX NeT; Ha
IOPMONYECKUX NN, - B pa3Mepe CyMMbl U3MULLHEro Aoxoaa nmbo CyMMbl YObITKOB, KOTOPbIX rPaXaaHuH,
AOIMKHOCTHOE NWLIO MKW lopuanyeckoe nuuo n3bexanu B pesynbrate MaHUNynmMpoBaHWUs PbIHKOM, HO He
MeHee CeMMUCOT ThicaY pybnen.

06 yeornosHol omeemcmeeHHOcMU

CornacHo ctatbe 185.6 YK P® yMblWwneHHOe Ucnornb3oBaHue uHcangepckon nHgopmawmm ans
OCYLLECTBEHNs onepauuin ¢ (PMHAHCOBBIMU MHCTPYMEHTaMU, MHOCTPAHHOW BanioTon 1 (Mnn) ToBapamu,
K KOTOPbIM OTHOCUTCS Takasi MHhopMaLms, 3a CBOM CYET UIKN 3a CYET TPETLEro Nnua, a paBHO
YMBbILLITEHHOE NCMNONb30BaHNE MHCAUAEPCKON UHpopMaLUn NyTem Aavv pekoMmeHaaunn TpeTbum nmuam,
0653bIBaHUSA MK NOBYXAEHUSA UX MHBIM 0Bpa3oM K NpMoBpeTeHnIo Unn Npoaake PUHaHCOBbIX
WHCTPYMEHTOB, UHOCTPaHHOM BantoThl U (MK) TOBAPOB, €CNY Takoe NCMONb30BaHWe NPUYUHUIO KPYMHbIN
ywepb rpaxgaHam, opraHu3aumsm unm rocygapctay nnbo ConpsikeHo € U3BneYeHnemM goxona unu
nsbexaHnemM ybbITKOB B KPYMHOM pa3mepe, - Haka3blBalTcs LWTPadoM B pa3Mepe OT TPEXCOT ThiCAY A0
NATUCOT ThiCAY pybnewn unun B pasmepe 3apaboTHOW NNaTtbl NN MHOTO A0X04a OCYXXAEHHOro 3a nepuos
OT OAHOrO roga Ao Tpex net, NMbo NpUHyAMTENbHbIMM paboTaMmn Ha CPOK A0 YeTblpex feT C fMLLEHNEM
npasa 3aHUMaTb onpeaeneHHble JOMMKHOCTM UNN 3aHNMAaTLCA onpeaeneHHon AeAaTenbHOCTbI0 Ha CPOK
[0 Tpex net unu 6e3 TakoBoro, NMbo nuweHnem ceoboabl Ha CPOK OT ABYX A0 YeTblpex neT co WTpadom
B pa3mepe A0 NATuaecdTn Teicsd pybnen unm B paamepe 3apaboTHONM nnaTbl UM UHOIo AoxoAda
OCYXX[EHHOr0 3a NepuoA Ao Tpex Mecsues nmbo 6e3 TakoBOro € NMWEeHNEM npaBa 3aHMMaTb
onpegerneHHble AOMKHOCTU NMBOo 3aHNMMaTbCA ONpeaeneHHoN A4eaTeNnbHOCTbIO Ha CPOK A0 TpeX NeT unm
6e3 TakoBoro.

YMbILWNEeHHOEe UCMOoNb30BaHMe nHcangepckon nHpopmMaumm nyTeMm ee HenpaBoOMepHOW nepegaym
APYroMy nvuy, ecrnv Takoe AesiHne NoBMekno BO3HMKHOBEHME NOCNeACTBUM, NPeayCMOTPEHHbIX ab3auem
BbILLE, - HAKa3bIBaeTCs WTpacoM B pasMepe OT NSATUCOT ThicaY pybnen 4o 0gHOro MUMNMoHa pybnen
unun B paamepe 3apaboTHOWM NnaTbl UM UHOTO JoX04a OCYXAEHHOTO 3a Nepuog OT ABYX A0 YeTbIpex NerT,
nnbo NpuHyauTENbHBIMKM paboTamMu Ha CPOK A0 YeTbIPEX NET C NMLIEHNEM MpaBa 3aHMMaTb
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onpeaeneHHble OOMKHOCTM UM 3aHMMAaTbCA onpeaeneHHon AeATeNbHOCTLIO HA CPOK A0 YeTbipex neT
unu 6e3 TakoBoro, NGO nNuiieHnemM cBoBOAbI HA CPOK OT ABYX A0 LLeCTU NeT co WwTpadoM B pasmepe A0
cTa Tbica4 pybnen nnun B pasmepe 3apaboTHOM nnaTbl UM MHOTO AOX0Aa OCYKAEHHOro 3a nepuog 4o
ABYX neT nubo 6e3 TakoBOro C NULLIEHMEM NpaBa 3aHMMaTb ONnpeAeneHHble JOIMKHOCTU NMBo
3aHMMAaTbCA onpeaeneHHON AesATEeNbHOCTbIO Ha CPOK A0 YeThipex NeT unv 6e3 TakoBoro.

KpynHbiM yiep6oM, AoxoAoM, YyobITKaMu B KPYNHOM pasMepe B HACTOsILLER CTaTbe NpM3HaloTCs
yliep6, goxon, yObITKM B CyMMe, NPEBbILAOLWEN TPU MUITIMOHA CEeMbCOT NATbAECHAT ThicsY pybnei.

CornacHo ctatbe 185.3 YK P®, maHnnynupoBaHue pbIHKOM, TO ECTb YMbILLITIEHHOE pacnpoCcTpaHeHne
Yyepes cpeacTsa MaccoBow MHGPOPMALMK, B TOM YMCIE 3NEKTPOHHbIE, NHPOPMAaLMOHHO-
TENEeKOMMYHUKaLMOHHbIE ceTn (BKMtoYyas ceTb "VIHTepHeT"), 3aBe4OMO NTOXHbIX CBEAEHUA NN
coBepLueHmne onepaumi ¢ GUHAHCOBLIMU MHCTPYMEHTaMW, MHOCTPaHHOW BantoTon 1 (Mnv) ToBapamum
nnMBo UHbIE yMbILWNEHHbIE AENCTBYSA, 3anpeLLeHHble 3akoHoaaTenscTBoM Poccuickon deaepaumm o
NPOTUBOAENCTBUN HEMPABOMEPHOMY MCMONb30BaHMIO MHCANAEPCKON MHpopMaLM U MaHUNYNMPOBaHMIO
PbIHKOM, €CN1 B pe3ynbTaTe Taknx He3akoHHbIX AENCTBUI LeHa, CNpoc, NpeanoXeHne nnm o6bemMm Topros
PUHAHCOBLIMU MHCTPYMEHTaMM, MHOCTPaHHOW BanoTon 1 (Unun) ToBapamy OTKMOHUIIUCH OT YPOBHS UK
NnoAdepKMBanvCb Ha YPOBHE, CYLLECTBEHHO OTNMYaIOLLEMCS OT TOrO YPOBHS, KOTOpbIN cchopmupoBancs
Obl 6e3 y4yeTa yKasaHHbIX BbilLE HE3AKOHHbIX AEACTBUM, U Takne AENCTBUA NPUHMHUIN KPYMNHBIA yuwiepo
rpaxkgaHam, opraHu3auusiM Unm rocygapcrBy NGO CONpsKeHbl C U3BNEYEHNEM M3NULLHENO A0X04a Unn
nsbexaHnem ybbITKOB B KPYMHOM pa3Mepe, -HakasblBaloTCs WTpadoM B pa3mepe OT TPEXCOT ThicaY 40
NATUCOT ThiCAY pybnen unu B pasmepe 3apaboTHOM NnaTtbl UM MHOFO AO0X04A OCYXKOEHHOrO 3a nepuos
OT OAHOrO roga go Tpex neT, Nbo NpUHyAMTENbHBIMK paboTamMm Ha CPOK A0 YeTbIpex feT C NUWeHnem
npasa 3aHMMaTb onpedeneHHble JOMKHOCTM UNN 3aHMMaTbCs onpedeneHHon 4eaTenbHOCTbIO Ha CPOK
Ao Tpex net unu 6e3 Takosoro, NnMb6o nuweHnem cBoboAbI HA CPOK A0 YeThIpex feT co wrpadom B
pasmepe A0 NATUAECATU ThicaY pybnen unm B pasmepe 3apaboTHOM nnaTtbl UNn MHOro Aoxoaa
OCYXX[EHHOr0 3a nepuoA Ao Tpex Mecsues nmbo 6e3 TakoBoro € NuWeHneM npasa 3aHMMaTb
onpegerneHHble OOMKHOCTU UMW 3aHNMAaTbCS ONpeAeneHHON AeATENbHOCTLIO Ha CPOK 40 TPeX neT unm
©e3 TakoBoro.

Te e AesHusi, coBepLUEeHHble OpPraHNM30BaHHOW rpynnow unu Npu4MHuBLLKE yuepd B 0cob0 KpynHOM
pasmepe rpaxgaHam, opraHusaumsam Unm rocygapcTBy Nmbo CONpspKeHHbIE C U3BMEYEHNEM USMULLHEro
aoxoaa unu nsbexaHvem ybblTkoB B 0c060 KpYNHOM pasmepe, - HakasbiBaloTcs WTpadom B pasmepe oT
NSATUCOT ThicAY pybnewn 40 0gHOro MUNNUoHa pyérnen unu B paamepe 3apaboTHON nnaTbl UM NHOTO
A0X0Aa OCYXAEHHOro 3a nepuog oT ABYX A0 NATK neT, Nbo nNpuHyanTenbHbIMKM paboTamm Ha Cpok Ao
NSTU NEeT C NYLEeHneM nNpaBa 3aHMMaTb OnpeaeneHHble OMKHOCTM N 3aHNMaTbC OnpeaeneHHon
AeATenbHOCTbIO Ha CPOK A0 Tpex neT unu 6e3 Takosoro, NMbo nueHnem cBoboAbl Ha CPOK 40 cemun net
co wTpadomM B pasmepe 40 OOHOrO MUIIIMOHA pybren nunu B pasmepe 3apaboTHON nnaTbl AN MHOTO
A0X04a OCYXAEHHOro 3a nepuoA Ao Tpex neT unm 6e3 TakoBoro ¢ nNuweHWeMm npasa 3aHUMaTb
onpeaeneHHble OMKHOCTY UK 3aHMMaTbCA onpedeneHHON AeATeNbHOCTbIO Ha CPOK A0 TPex neT uin
6e3 TakoBoro.

KpynHbim yuiepbom, nsnuwHnm 4oxoaoM, yobiTkamu B KpYNMHOM pa3Mepe npusHatTcs yuiepb,
W3MULLHWIA JOXOA, YObITKM B CyMMe, MpeBbILlatoLLen ABa ¢ NONOBMHOM MUMNMOHa pybnen, B 0cobo
KPYnHOM pa3smepe - B CyMMe, MpeBbILatoLLen AecATb MUMIMOHOB pybnen. N3nuwHum goxoaom
npu3HaeTcsa Joxo[, onpegensemblii Kak pasHuua Mexagy A0X040M, KOTOpbIv Bbin NonyyYeH B pesynbraTe
He3aKOHHbIX AEWCTBUA, U OXOA0M, KOTOPLIA cdhopmupoBancs obl 6e3 yyeTa HeE3aKOHHbIX AEACTBUN.
MN3b6exaHnem yObITKOB NPU3HAKTCSH YObITKU, KOTOPbIX NNLO M36exano B pesynbTare HenpaBoOMEPHOro
NCMNOMb30BaHNs MaHUNYMPOBaHNS PbIHKOM.

O epaxdaHcKo-npaeosoli omeemcmeeHHOCMuU

Jnua, KOTOPbIM B pe3ynbTaTte MaHUNynmpoBaHUA PbIHKOM NMPUYUHEHDI y6bITKM, BrnpaBee Tpe60BaTb nx
BO3MeLlleHne OT iy, B pesynbTaTte OencTeunmn KOTOpPbIX Obinn NpU4NHEHbl Takmne y6bITKI/|.

B cnyyae nepepaun Bamu nonHomouuii no pacnopsikeHuto IHBECTULMOHHBIM CHETOM ApYroMy nuLy,
Bbl 06513aHbl yBEAOMUTL Takoe NMULLO O 3anpeTe MaHWnyrnMpoBaHKs U CyLLECTBE MaHUNyNMpPOBaHUs
pbIHKOM, 06 06513aHHOCTM CaMOCTOSITENBLHO He JoMyckaTb NoAadvy Yepes aNeKTPOHHbIE CUCTEMBI
Nopy4YeHWIn, KOTOPbIE MOTYT coaiepXXaTb NPU3HaKM MaHUMYNMPOBaHUS, a Takke 06 OTBETCTBEHHOCTY 3a
MaHMWMNYNMpOBaHWE PbIHKOM.
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C nonHbIM TEKCTOM yBeaoMIeHust Bbl MoxeTe o3HakoMuTbes Ha CaiiTe Bpokepa B pasaene
«[JOKyMEHTbI 1 pacKkpbiThe UHopMaLUny.

PA30EN 12. 3AKNKYUTENbHBLIE NONOXEHUA

12.1. Hactoswwmin [JoroBop 3akrto4eH Ha HeonpeaeneHHbIN CPoK.

12.2. MpunoxeHue Ne 1: PernameHT obcnyxmBaHus knneHToB AO «OTkpbiTue Bpokep».
12.3. MpunoxeHue Ne 2: Tapudbl.

12.4. MpunoxeHue Ne 2a: Tapudnbl 2.0.

12.5. MpunoxeHune Ne 3a: 3asiBrneHne o NpUcoeanHeHM K 4OroBopy (4Ns puandeckmx nuu).
12.6. MpunoxeHne Ne 3b: 3asBneHne o NpucoeanHEHNN K AOroBopy (Anst pusamyeckux nuu).
12.7. TpunoxeHne Ne 4a: 3asBneHve Ha o6cnyXnBaHue (ans PPUANYECKMX N1L).

12.8. TpunoxeHne Ne 4b: 3asiBneHve Ha ob6cnyxmBaHme (ans pusm4eckux nuu).

12.9. MpunoxeHue Ne 4c: 3asBneHne Ha obcnyxueaHue Ha UTT.

12.10.MpwunoxeHune Ne 5: MNopsigok onpeaeneHnst pacyeTHOM eXXeaHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

12.11.MpwunoxeHne Ne 6: MNMopsigok pacyeTa v BeinnaTtbl Bo3HarpaxxaeHust bpokepa 3a ycnex (SF) um
BosHarpaxpaeHusi bpokepa 3a npegocTaBneHne KnveHTy KoHCynbTauun B o6nactm MHBECTULNIA B
PUHAHCOBbIE MHCTPYMEHTHI (Feen).

PA3OEN 13. PEKBU3UTbl BPOKEPA

Bpokep: Appec mecta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, ctp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukosckas, a. 2, cTp.4
MHH 7710170659
KM 770501001
KII kpynHenwero Hanoronnatenswuka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B ®ununane LieHtpanbHbii NAO BaHka «PK
OTkpbiTHe» 1. Mockea
k/c 30101810945250000297 B OtaeneHun 1 Mockea
BWK 044525297
Ten.: niobon n3 TenedoHOB, BKNIOYEHHbIN B [epeveHb TenedoHoB
AO «OTkpblTHE bpokep» Ans B3aUMOAENCTBUSA C KIMEHTaMu (JenoHeHTamu) B
pamkax JoroBopa Ha 6pokepckoe obcnyxusanue, [Jorosopa Ha BeeHue
MHAMBUAYaNbHOIO MHBECTMLMOHHOTO cyeTa, [enosuTtapHoro gorosopa, [lorosopa
cyeTa [4eno MHOCTPaHHOro YNONIHOMOYEHHOIO AepXXaTerns, pasMeLLEeHHbIN Ha
Cante bpokepa.
dakc: (495) 956-47-00
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