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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. HacToswun oroBop Ha BegeHue MHAMBUAYaNbHOro MHBECTULMOHHOIO cyeTa (ganee —
«[Jorosop» unu «orosop MNC») 3aknouaetca mexay KnmeHtom n AKLMOHEPHbIM 0OLLEeCTBOM
«OTkpbITHE Bpokep» (nanee — «bpokep» nnu «O6LWEeCTBO»), BMecTe uMeHyeMble — « CTOPOHbI».

EDOKep OocCyllecTBlideT CBOK OAeATEJIbHOCTb Ha OCHOBaHUn nuueHsni I'IpOCbeCCVIOHaJ'IbHOI'O
y4YaCTHUKa pblHKa UEeHHbIX 6ymar:

— Ha ocyuwiecTBreHue bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHus cpoka AencTeus;

— Ha ocyulecTBrneHune gunepckon gearenbHoctn Ne 045-06100-010000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHus cpoka AencTeus;

— Ha ocyulecTBrneHune genosntapHon geatenbHoct Ne 045-06104-000100 ot
28.06.2002, BoigaHa ®KLB Poccun 6e3 orpaHnyeHns cpoka gencrems,

a Tarke Ha ocHoBaHuu BkrtodeHna AO «OTkpbiTne Bpokep» B eQuHbIA peecTp UHBECTULMOHHbIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. [JoroBop He siBnsieTcs nybnn4yHom opepTon No cMmbicny ctaTbh 426 n yactm 2 ctatbn 437
"paxpaHckoro kogekca Poccuinckon ®egepaunn. bpokep Bnpase No CBOEMY YCMOTPEHUIO OTKa3aTh B
3akntodeHun JoroBopa 6€3 06bACHEHNSI MPUYUH TAKOro oTkasa.

1.3. [orosop pa3melleH Ha oduumansHom Cante Bpokepa, 1 aBnseTcsa TMnoson opmon
porosopa o 6pokepckom obcnyxumsaHuu, yteepxaeHHon AO «OTkpbiTne bpokep». MpunoxeHuns k
[oroBopy ABMASOTCA €ro HeOTbEMIIEMOW YacTblo. VX KONMYeCTBO 1 COAepXaHWe He ABnseTcs
OKOHYaTernbHbIMU Y MOXET OblTb N3MEHEHO 1/unu AonoNnHeHo bpokepom B 04HOCTOPOHHEM MopsaKe,
npegycmMoTpeHHoM [loroBopom.

1.4. 3aknwodeHue [loroBopa mexay bpokepom n KnvmeHToMm ocylecTBnAeTca nyTeM nosiHoro un
6e3orosopoyHoro npucoeamHeHunsa Knnexta k Jorosopy (akuenta [JoroBopa) B COOTBETCTBUM CO CT.
428 NpaxpgaHckoro kogekca Poccuinckon ®eaepaumum, n BCex NpUNoXeHUn K HeMmy, B TOM Yucne
PernameHTta obcnyxusanuns knneHtoB AO «OTkpbiTne Bpokep» (nanee — «PernameHT») 1 Bcex
NPUMOXEHUN K HEMY.

Onsa 3aknioveHus Jorosopa (akuenta [orosopa) KnueHT npegocTtasnseT bpokepy nognucaHHoe
3asBneHne o npucoegmHeHun kK florosopy, ycnoeusa kotoporo onpegeneHsl AO «OTkpbiTne Bpokep»,
a TaKke NosHbIN KOMNIEKT Hagnexatie oPopMNeHHbIX JOKYMEHTOB B COOTBETCTBUN C NOSOXEHUSMHN
PernameHTa. YkasaHHble JOKYMeHTbl MOTYyT ObITb NepeaaHbl bpokepy 4epes MapTHepa.

3asBneHne o npncoegunHeHnn K ﬂoroaopy MOXeT ObITb noAgnucaHo KnmeHTom u npenocTtaBiieHO
EpOKepy OOHUM M3 YKa3aHHbIX HMXe cnocobos.:

- nognucaHo cobcTBeHHopy4YHoM nognuckto KnueHTa (npeacraeutensa KnueHta), u
npenocTaBneHo B GyMaxkHoW oopMe B OAHOM OpuUrMHanbsHoMm ak3emnnsipe bpokepy
UK ero NpeacTaBUTENIO;

- MoAnucaHo NPOCTON 3NeKTPOHHOM noanucbio KnveHTa n npegoctaBneHo bpokepy B
BWE 3NMEKTPOHHOIo JOKYMeHTa Yepes ceTb «MHTepHeT» nocpeacTBOM TEXHUYECKMX
cpeactB KnneHta nmbo B ocmce Bpokepa nocpeacTBOM UCMONb30BaHNS TEXHUYECKUX
cpeactB bpokepa (nanee — «[ucTaHUMOHHOE 3akntoyeHne [loroBopay).
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Mcnonb3oBaHue I'IpOCTOl71 SJ'IeKTpOHHOIZ noanncun Bo B3aMMOOTHOLUEHNAX CTOpOH Ana 3aknwo4veHna
ﬂoroaopa perynmpyeTtcd oTAaellbHbIM cornaweHmem Mmexny EpOKepOM n Knnentom.

IOunctaHuMoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKITHOYUTENBHO ¢ KNMeHToM — hn3nyecknm
nuuom, rpaxxgaHmHom Poccuiickon degepaummn, KOTOPbIN:

- yCMeLlHO NpoLLen aBTopmnsaumio oT CBOEro umeHun B EgnHon cucteme nageHtudmkaummn
n ayteHTndukauum (ganee — «kECUA») nocpeactsom noprtana «lfocycnyrm» B cetu
«UHTepHeT» (http://www.gosuslugi.ru/); nnm

- ycneLuHo npoLuen npoueaypy NoATBEPXOAEHUA AaHHbIX B Cucteme
MEXXBEeOMCTBEHHOIO 3MTeKTPOHHOro B3ammoaencTeus (nanee — « CM3By»); nnu

—  yCnewHo npowlen naeHtugukaumio (NoaATeepXKaeHne nuyHocTn) B ocmce bpokepa;
unm

— ycneuwHo npouwlen aBTopmn3auunio B JInyHoM KabuHeTe baHka.

1.5. [Horosop moxeT 6biTb 3akntoveH ¢ KnneHtoMm — pusn4eckMm nuuoMm, HarnoroBbiM pe3maeHTom
Poccuinckon degepaunn npy ycnoBMM Hannymsa y HeEro 4encTByloLwwero A4orosopa Ha 6pokepckoe
obcnyxnBaHue ¢ bpokepowm.

1.6. Konusa 3asaBneHns o npucoeguHeHuun k [lorosopy, 3asepeHHas bpokepom, BbigaeTcs KnueHTty
no 3anpocy.

1.7. [oroBop cumTaeTcs 3akrodeHHbIM Mexay CTopoHamu ¢ gatel npvema Bpokepom 3asiBneHust o
npvcoeanHeHuu.

1.8. B cnyvyae [IuctaHumMoHHOro 3akntoyeHus [loroBopa cnyxebHble OTMETKM Ha 3asaBneHnn o
npucoeauvHeHun He 3anonHaTca. MHdopmaums o HoMepe 1 gaTe 3aknwoveHHoro [lorosopa
npegoctasnsetca KnueHTy B Buge yBeaomrneHus, HanpaBneHHoro Ha OCHOBHOW MOBUIbHbIN
TenedoH B Buae CMC-coobueHus nmbo Ha agpec anekTpoHHoW noyvtel KnueHta. B atom cny4vae
aaToun npnema 3asiBNeHus o NnpucoeanHeHun aBnsaeTca gata HanpasneHus KnneHToM ykasaHHOro
3NEKTPOHHOro AOKYMEHTa, NOANMCaHHOIro NPOCTON 3NTIEKTPOHHON NOAMUCHIO.

1.9. [oroBop AelcTBYeT OO0 AaTbl €r0 PacTOPXKEHUS.

1.10. MecTtom 3akntodeHus [loroBopa n ncnonHeH1s 06sa3aTenbCTB N0 HEMY ABNSETCA MECTO
HaxoxaeHusa bpokepa.

1.11. TocypapcTtBeHHas peructpaunst bpokepa: cBuaeTenbCTBO O rocyaapcTBeHHON pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995; cBnagetenscTBO 0 BHECEHUN
3anucu B EMPKOJ1 o topngmnyeckom nuue, 3apernctpuposaHHom o 1 utons 2002, BbigaHo
Ynpasnennem MHC Poccuun no r. MockBe 05.12.2002, OI'PH 1027739704772.

1.12. Agpec aneKkTpoHHOW noyTbl bpokepa: nbon 13 agpecoB 3NEKTPOHHOM MOYThI, BKITKOYEHHbIV B
MepeyeHb agpecos anekTpoHHou noyTbl AO «OTKpbITME Bpokep» And B3anmMogencTBums ¢ KNneHTamm
B pamkax [loroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BegeHUe HOUBNAYyanbHOro
WHBECTULMOHHOIO cYeTa, pasmelleHHbin Ha CanTte bpokepa.

1.13. Homep TenedoHa bpokepa: ntobon 13 tenegoHoB bpokepa, BkMoYeHHbIN B [NepedeHb
TenegoHoB AO «OTkpbiTMe Bpokep» ANs B3aMMOLENCTBUS C KNMeHTaMu (OenoHeHTamu,
noneynTensamu cdeTa) B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [loroBopa Ha BeaeHue
WHAMBNAYaANbHOIO MHBECTUMLIMOHHOIO cyeTa, [leno3mTapHoro goroeopa, [loroeopa cyeta Aeno
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WHOCTPaHHOro YNONMHOMOYEHHOro Aepxartens, [loneyntensckoro AoroBopa, pasmMeLleHHbln Ha CanTte
Bpokepa.

1.14. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.15. Agpec MecToHaxoxaeHus u noyToBbln agpec bpokepa: 115114, Mockea, ynuua
JleTHuKoBcKas, . 2, cTp. 4.

1.16. OcumumansHbin cant bpokepa (panee — «Cant»): www.open-broker.ru.

1.17. NMiobble gokymeHTbl 1 CoobueHus mexay CTopoHaMu B pamkax [loroBopa cocTaBnsloTCcsa Ha
PYCCKOM 5i3blke ¥ MOTyT Ay6GnmMpoBaTbCs Ha MHOCTPaHHOM si3blke. B criyyae pacxoXaeHusi TeKCTOB B
PYCCKOM U MHOSI3bIYHOM BapuaHTe, NPUOPUTETHLIM SBNSIETCA TEKCT HA PYCCKOM SA3bIKe.

1.18. Bce TepMuHbI 1 onpeaeneHust, KoTopble UCNOoNb3yTCs B [loroBope U NPUINOXKEHUAX K HEMY,
NPYMEHSAITCSA B 3HAaYEHUSAX, YCTAHOBNEHHbIX PernameHToMm.

PA3OEN 2. NPEOMET JOTOBOPA

2.1. Bbpokep 06A3yeTcs 3aknoyaTb rpaxaaHCKo-NpaBoBble CAENKU C LEeHHbIMM GyMaramu, a Takxke
3akno4aTb AOrOBOPbI, SABMSALWNECS NPOM3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMM, Mo NOPYYEHUIO
KnueHTa oT UMEHM 1 3a CYET KINIMEHTa (B TOM Yncre OMUTEHTa 3MUCCUOHHBIX LeHHbIX Bymar npu mnx
pasMelLeHnn) Unmn oT CBoero MMeHu 1 3a cyeT KnueHTa. MNpu 3TOM caenku ¢ LeHHbIMK Gymaramm
MHOCTpaHHbIX 3MUTEHTOB 3a cuyeT MmywecTBa KnneHTa, yuntoiBaemoro Ha MVC, Bpokep 3akniovaeT
TONbKO Ha OpraHN3oBaHHbIX Toprax poccuickoro OpraHnsatopa TOpros.

2.2. bpokep 00s3yeTca 3akno4aTb COENKU MO NMOKYMNKe 1 Npoda)ke MHOCTPaHHOW BamnoThl Ha
BantoTHoM pbiHke NMAO Mockosckasa bupxa (KoHBepCcHMOHHbIE cAenku ¢ MHOCTPaHHOW BaroTon) no
nopydeHuto KnveHTta ot cBoero nmeHu u 3a cyet KnueHra.

2.3. bBpokep o0b6sa3yeTca 3akniovaTb CAENKN MO NOKYNKe 1 NpoAaxe AparoueHHoro metanna B
obe3nnyeHHOM Buae Ha pbiHke AparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcuoHHbIe
COenku ¢ AparoueHHbIM MeTanmnom) no nopyderHuto KnmeHta ot cBoero uMeHun u 3a cyet KnuneHrta

2.4. bpokep BnpaBe oka3biBaTb KNneHTy ycnyrn no npegoctaBneHuio KoOHcynbTaumi B obnactu
WHBECTULMI B (PUHAHCOBbIE NHCTPYMEHTHI. Takas nHdopmaums npegocrasnaerca KnneHTy Ha
Cante bpokepa 1 B JlnuHom KabnHete mnm nHbIM cnocobom.

KnueHT 0653yeTCcsa 3HaKOMUTBLCS € yBegoMneHusamu bpokepa o nopsake ncnonb3oBaHms
npepocTtasnsemon nicopmaummn Ha Cavite bpokepa u B JluyHom KabuHeTe. KnneHT cornawaetcs He
XPaHWUTb, HE KONUPOBaThb, HE BOCMPON3BOANTb, HE PAcNpOCTPaHATb, He nepedaBaTb, He Ny6NMkoBaTb, He
BOCNpPOU3BOAMTL B adMpe, He BbiNyckaTb B 06palleHne npegoctaensemyto bpokepom nHgopmaumio.

YKkasaHHas B HacTosLWEM NyHKTe UHopMaunsa He asnaeTca NHavesmMayanbHOW MHBECTULMOHHON
pekomeHaaumen, n MGUHaHCOBbIE MHCTPYMEHTbI MO0 onepaumm, YNoMsiHyTble B Takon MHpopmauuu,
MOTyT HE COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTHU
3a BO3MOXHble yObITkM KnueHTa B cnyyae coBepLueHusi onepauuii, mmbo MHBECTMPOBaHUS B
(PUHAHCOBbIE UHCTPYMEHTHI, YNOMSAHYTbIE B YKa3aHHON MHopMaumn.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLUMOHHbIE YCNYrM B OTHOLLEHWM LieHHbIX Bymar,
COEenoK ¢ HUMU 1 (MNK) 3aKNYeHNa JOTOBOPOB, SABMSOLWUXCA NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEHTamu, NyTem npegocrasneHns MIHanenayanbHbIX MHBECTULIMOHHBLIX PEKOMEeHAaLMNNA.
lMopsaoK oka3aHUsA yKa3aHHbIX YCIyr Mo UHBECTULMOHHOMY KOHCYITbTUPOBAHWIO perynmpyeTcs
MpunoxeHunem Ne 12 k PernameHTy o6Cny>KMBaHUSA KIIMEHTOB.

2.6. Ycnyru bpokepa aBnai0TCS BO3ME3AHbIMUN.
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2.7. bpokep 3a Bo3HarpaxzgeHne obsisyeTcs okasbiBaTb KNMeHTy conyTCcTByOLWMNE YCyru,
CBsI3@aHHbIE C MOMy4YeHNEM UHGOPMaLMK U/MNKN 3aKNiYeHNeM rpaXk4aHCKO-NPaBOBbIX COENOK C
LEeHHbIMK Bymaramu n 3aknio4eHMeM JOrOBOPOB, SABMSOLWMNXCA NPON3BOAHBIMU (PUHAHCOBBLIMM
WHCTPYMEHTaMM, a TakKe 3aKMioyeHMeM CAENOK Mo NOKynkKe u Npogaxke MHOCTPaHHOW BanioThl,
AparoueHHbIX MeTarnsos.

2.8. Ha oTKpbITbI B pamkax HacTosdwero [lorosopa MHANMBMAYaNbHbIA UHBECTULMOHHLINA CYET
(UNC) He ponyckaeTca nepeBoa AeHEXHbIX cpeacTB ¢ MIHBECTULMOHHBIX cyeToB/VHBECTULMOHHBIX
cyeToB UTI, OTKpbITbIX B paMKax MHbIX AOFOBOPORB, 3aKtOYEHHbIX Mexay KnueHTtom n bpokepom.

PA3OEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3aknioyatb caenku mexay KnueHtamu, 4eicTByst OT CBOEro MMeHU 1 3a
cyeT KnveHTa unu ot umeHu 1 3a cyeT KnueHTa, O4HOBPEMEHHO SIBNSSICb KOMMEPYECKUM
npepcrtasuTenem AByx KnveHToB B caenke (MOBEPEHHbIM), B TOM YUCTIE HE SIBMSIIOLLMXCS
npeanpuHUMaTensmu.

3.1.2. Bbpokep BnpaBe OTka3aTb B MPUHATUMU/MCNONHEHUN NOPYYEHUs Ha caenky/onepauuio,
cofepiKallyo NpU3HaKkm MaHunynupoBaHWs, NCNOSb30BaHNS NHCAN4EePCKOW nHdopmMaumm,
neranusauunmn (OTMbIBaHWSA) AOXOA0B, NOSTYYEHHbIX NPECTYMNHbIM NyTeM, Unn puHaHcMpoBaHNs
Teppopu3Ma, UHble NMPU3HaKK, B OTHOLIEHNN KOTOPbIX Yy bpokepa BO3HMKAOT NOA03PEHMS, YTO
cAaenka/onepauns COBepLUAlOTCH C Lenbio HapylweHns TpeboBaHWin 3akoHoAaTeNbCTBa.

3.1.3. Bbpokep Bnpase B Lensax 3akniovyeHns caenok, NnpeayCcMOTPEHHbIX HacToAWwmMM [JoroBopom,
N OCYyLLeCTBNEHUSA pacyeToB MO CAefkaMm, 3aknio4mMTb 4OroBop € ApyruMm 6pokepom (BbiLECTOALLNM
OpokepoM), KPeANTHON OpraHM3aumnen, KNMPUHIoOBOW OpraHn3aunen, TEXHUYECKUM LEHTPOM U/nnu
OopraHn3aTopom TOProBnU U UHbIM MMLIOM, y4acTMe KOTOporo Heob6xoaumo Ans uenen Hagnexawero
ucnonHexHns bpokepom 0683aTenbCTB NO HacTosweMy [loroBopy w/wnv nepegoBepuTb UCNOMHEHNE
nopyyvyeHunin KnueHrta.

3.1.4. Bbpokep BnpaBe 6€3B03ME3QHO UCMOML30BaTh B CBOUX MHTepecax AeHexXHble cpeacTBa
KnuneHTa, npu 3TOM NPOLIEHTLI 3a NONb30BaHNE AEeHEXHbIMWU CPeACTBAMM HA OCHOBaHUM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon depepaunmn He HaumcnsawoTesa. bpokep
rapaHTupyeT KnneHTy ncnonHeHue NMopydeHun 3a cyeT ykaszaHHbIX JeHEeXHbIX CpeaCcTB U UX Bo3BpaT
no TpebosaHuio KnueHta. MNpunbbinb, nonyvyeHHas bpokepom B pedynbTaTe MCNOMNb30BaHUSA
OeHexHbIX cpefcTB KnneHTa, NonHOCTL0 ocTaeTcq y bpokepa.

3.1.5. Bbpokep Brnpase He nNpuHUMaTb OT npeacTasutens KnuneHta NopyyeHnn 1 nHbix
Coo0bLeHnin 1 He UCMONHATL UX B crnyyae, ecnu Knnent/npeacrasutens KnueHta npegocTtaBun
Bpokepy ooBepeHHOCTb He No hopMe, ykazaHHon B [MpunoxeHnn k PernameHTy.

3.1.6. Bbpokep BNpaBe NPMOCTAHOBUTb UCMOMNHEHNe 0693aTenbCTB Kak no [JoroBopy B Lienom, Tak
W B €ro 4actu (B 4acTu oKasaHusa onpedeneHHbIX YCNyr Unn npegoctaBreHns onpeaeneHHbiX
CepBUCOB), NpekpaTuTb Npuem lNMopy4veHunit n nHbix CoobLieHni pacnopaguTensLHOro xapakrepa,
npekpaTuTb UCNONHeHNe paHee NpUHATbIX CoobLeHn (ycTaHoBUTL BNOKMPOBKY), B cny4vae:

—  HEWUCMOITHEHUS UM HeHagnexawero ncnoniHeHnsa KnneHTom obycrnoBneHHbIX
[oroBopom, ONOMHUTENbHBIM COrMnalleHneM Kk HeMy 0b6s3aTensCcTB, TpeboBaHun
HOpMaTMBHbIX NPaBOBLIX akToB Poccuiickon ®enepaummn, aktoB baHka Poccun,
peLLeHUn, NpeanmMcaHnui U UHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuinckom
depepauuy;

- ecnu y bpokepa MeloTCs 0OCHOBaHWs nomnaraTb, YTo AeNCTBUA KnneHTa HanpasneHsbl
Ha HapylLleHMe 3aKoHodaTenbCTBa B cdhepe NPOTUBOAENCTBUA Neranuaaumm
(OTMbIBaHMIO) OXOA0B, NOMYYEHHBLIX NPECTYMHLIM NyTEM, U PUHAHCMPOBAHUIO
Teppopuama;
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- Hanuyna MHOPMaLMN UK AOKYMEHTOB, CBUMAETENBCTBYHOLLMX O TOM, YTO UCMOSTHEHNE
00s13aTENbCTB He OyaeT ocyllecTBneHo KnneHToM B YCTaHOBIEHHbI CPOK (B TOM
yucne nonyveHns bpokepom MHopMauny N 4OKYMEHTOB, NOATBEPXKAAKOLLMX
N3MeHeHNe NpaBoBoro crtatyca KnueHTa unu nHgopmaumm o ToM, YTo AaHHbIe,
npegocTaBneHHble KnneHToMm, yctapenw).

3.1.7. Bbpokep BnpaBe OTMEHUTb permcTpaunto KnmeHta Ha opraHmMsaTope TOpros, ecnu KnueHT
He ncnonHuT obycnosneHHble [loroBopom u/vunu [JlononHUTENbHBLIM cornawieHnem Kk lorosopy
obsasaTenbcTBa.

Bpokep BnpaBe 3aKkpbITb OTKPbIThIN paHee OTAENbHbIN CHET ydeTa No3nuUun (KNMEHTCKUIA pasgen
KNMPUHroBblX pernctpoB)/O60CoBMNEHHbIN pacyeTHbIn Kog, ecn KNnneHT He UCnonHuT
obycnosneHHble [JoroBopom n/unu JononHuteneHbIM cornaweHmem K [lorosopy Oba3atenscrtsea,
UIK NPU HanM4um o6CTOATENBLCTB, OYEBUAHO CBMAETENLCTBYIOWMX O TOM, YTO UCMNONTHEHNE
Ob6sa3aTenbcTB HE OyaeT Npon3BeAeHO B YCTAHOBIMEHHbIN CPOK, @ paBHO B CnyyYae OTCYTCTBUS
MmywecTta KnmueHta Ha OToenbHoM cyeTe yyeTta no3mumin/O6ocobrneHHoOM pacyeTHOM Kofae
KnneHTa.

3.1.8. Bpokep BnpaBe nNo cBOeMy YCMOTPEeHuto 3anpalmeatb y KnneHTa gononHuTenbHble
[AOKYMEHTbI, Heobxoanmble Bpokepy ans cobniogeHns sakoHodaTenscTea Poccuiickoi Pegepauunn
n/vnn okasanusa KnueHTy ycnyr, npeaycmoTpeHHbix [JoroBopoM. B criyyae HenpeacTaeneHus
KnneHTom 3anpaluvBaeMblX JOKYMEHTOB B CPOKM, YKka3aHHble B 3anpoce, bpokep Bnpase
NPVMOCTAHOBUTbL MOJTHOCTbLIO UMM YAcTUYHO OkasaHue ycnyr no JoroBopy nyTem NMCbMEHHOMO
yBeaoMneHus KnmeHTta He nosgHee, Yem 3a 1 AeHb 00 NaHUPyeMoi AaThbl MPUOCTAaHOBNEHUS YCHYT.

3.1.9. Bbpokep BNpaBe He NPMHMMATL/MCNONHATL NopyyYeHne KnneHta Ha cAenky, B TOM Yucne
yXXe 4aCTU4YHO UCMOJTHEHHOE, B Cry4ae, eCfiv UCMOJTHEHUE NPUBEAET K HAPYLLUEHUIO
3akoHogaTenbcTBa Poccunckon degepauuun, MNpasun Topros, MNMpasmn kNnpuHra, NoNoXeHUn
HoroBopa (B Tom ynucne PernameHTa) n/munu coenaeTt HEBO3MOXHbBIM UCNONTHEHNE Y CNOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3NLUNA.

3.1.10. bpokep BnpaBe N0 CBOEMY YCMOTPEHMUIO OTKa3aTb B MpedocTaBneHunmn nobbix ycnyru, a
paBHO MpeKkpaTUTb NPegocTaBnaTh Ntobble ycnyru, ecnvu KNnueHT He nonb3yeTcs MMu OguH
KaneHgapHbIN rof, a Takke B UHbIX CriydasX, MpeaycMoTpeHHbIX [JoroBopoM 1 PernameHTomMm.

3.1.11. bpokep Bnpase nepeaatb cBegeHns o Knuente n ero MMC npodeccuoHansHoOMy
YYaCTHUKY pbliHKa LieHHbIX Bymar, ¢ koTopbiM KnneHT 3akntoyaeT HOBbIN JOroBOP Ha BedeHue
WHAMBUAYaNbHOro MHBECTULMOHHOTO cYeTa.

3.1.12. Tpn HEBO3MOXHOCTM 3a4MCNATb NMMBO NpoaoMmKaTh y4YMTbiBaTh AEHEXHbIE CpeacTBa
KnuenTta Ha NHaMBuAYyanbsHOM UHBECTMLMOHHOM CYeTe BCNEeACTBME TOro, YTO 3TOT CYET 3aKpbIT,
Bpokep BnpaBe 3a4ncnuTb OeHEXHbIE CpeAcTBa Ha Nobon apyron VIHBECTULMOHHbLIN cyeT KnneHTa,
OTKPbITbIA B paMKax eNCTByoLWero gorosopa Ha 6pokepckoe obcnyxusaHue.

3.1.13. B cnyyasix u nopsiake, npedycMOTPeHHOM NpunoxeHnemM Kk PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCINYrM B OTHOLUEHWUM LEHHbIX Bymar, caenok ¢ HUMK 1 (KUnK)
3aKoYeHNs 4OroBOPOB, ABNSOLNXCSA NPOU3BOAHBIMY (PMHAHCOBBLIMU MHCTPYMEHTaMu, NyTeM
npegocTtasnenns NHaMBMAOYyanbHbIX MHBECTULMOHHBLIX peKoMeHauni.

3.1.14. Ecnu nHoe He NpefyCMOTPEHO nonoxeHnamu PernameHTta, Bpokep Bnpase
3abnokmMpoBaTb Ha MiHBecTUUMOHHOM cueTe/B nopTdene KnuenTa (yBenmuntb cymmy O6a3aTenscTB
B nopTtdene) cyMMy AeHEXHbIX CPEACTB, Heobxoanmyto aAns obecrneyeHus onnartbl BO3HarpaxaeHus
n/unu Bo3mMelleHusa pacxonoB bpokepa/[eno3anTtapus B pamkax 3akmo4eHHbIX JOrOBOPOB
(Ooroeopa/[eno3ntapHoro goroeopa). YkasaHHas cymma obecrneyeHns MOXeT npeBbilaTb CyMMy
AEHEXHbIX CPeACTB, HeobXo0ANMYO ANs onnaTbl BO3HArpaXxgeHus u/unv Bo3MeLeHns pacxogos
Bpokepa/[lenosntapusa. bnoknpoeka nanuiiHe 3abnoKMPOBaHHbIX JEHEXHbIX CPEACTB CHUMAaeTCs
nocre 3aBepLUEeHNs pacyeToB MO onfaTe BO3HarpaxaeHus u/mnu Bo3meLLleHns pacxogos
Bbpokepa/[eno3utapus.
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3.1.15. bpokep BnpaBe obpabaTbiBaTb, B TOM YnUCle NepeaaBaTb TPETbUM NMLAM, M€ PCOHAlbHbIE
AaHHble KnueHTa 6e3 nonyyeHus cneunanbsHOro cornacusi B cnyyae, ecnm obpaboTtka nepcoHanbHbIX
AaHHbix KnveHTa HeobxoamMa ans 3akniveHns n (Mnun) ncnonHeHus Hactoswero JoroBopa, B TOM
yucne ansa npegoctaenexHus KnueHTy gocTtyna k TopraMm Ha cooTBeTcTByroWMnX OpraHusatopax
TOPros, 1 BO3MOXHOCTU pacyeToB MO cAaenkaMm, 3akrnoyeHHbIM B MHTepecax KnuneHTa.

3.1.16. VHble npaBa, npegycMoTpeHHble [JoroBOpoM U NPUNOXKEHUSMN K HEMY.
3.2. (O6sasaHHocTM bpokepa:

3.2.1. Bpokep 06s3aH ncnonHaTb MopyyeHus KnueHTa B nopsiake Ux NoCTYNNEHUS HA HAUMyYLLMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. bpokep 06sa3aH ncnonHsTb NopyyeHns KnueHta B TOYHOM COOTBETCTBUN C CYLLLECTBEHHBIMMU
ycnoBusimu NopyveHnsi ¢ y4eTOM OrpaHUYEHU, YCTaHOBMNEHHbBIX HOPMATVBHBIMUW NPaBOBbLIMY akTaMu U
[orosBopom.

3.2.3. bBbpokep 0bs3aH 0oBOAUTL A0 cBeAeHUs KnueHTa no ero Tpe6osaHuio MHgopmaLmio,
CBSI3aHHYI0 C MUCMOMHEHMeM nopyyeHus KnuenTa.

3.2.4. Bpokep 06si3aH B CpokM 1 B Nopsiake, onpeaeneHHom [loroBopom, npeactasnsts KnueHTy
OTYETHOCTb.

3.2.5. bpokep 0bs3aH He no3gHee 10 (decaTtn) pabounx gHen ¢ gatbl 3aknodeHus [loroBopa, HO He
paHee 12 aHBaps 2015 roga oTkpbiTb KnueHTy NWHanBMAYanbHbIN nHBECTULMOHHBIN cveT (MANC), a Takke
npon3BecTn Bce Heobxoanmble aenctans no pernctpauum KnueHta Ha OpraHusaTtopax TOpros C Lerbio
npepoctaBneHus KnveHty Toproebix kKogoB (B NOpsiAke U B COOTBETCTBUM C [MpaBunamu Topros
cootBeTcTBytoLlero OpraHusartopa ToproB). Cpoku pernctpaunm KnueHrta onpegenstorca lNpasunamm
TOProB..

3.2.6. bpokep 065a3aH BecTn 060C0ONEHHbIN BHYTpeHHMI yyeT MmywectBa KnneHta Ha NC, a
Takke B paspese NopTdenen n otaeneHbix Jluuesbix cyetax KnuneHta 060cobneHo oT cOOCTBEHHbIX
AEHEXHbIX CPeaCTB M LeHHbIX Oymar.

3.2.7. B cnyyae BO3HMKHOBEHMS KOH(pMKTa MHTepecos, bpokep 0b6s3aH yBegomntb KnneHta o
BO3HWKHOBEHWUW TaKOro KOHMIMKTa n NpeanpuHATL BCe Heobxoanmble Mepbl AN ero paspeLlleHns B
none3y KnueHra.

3.2.8. bpokep B Uensax ucnonHeHus 06s3aTensCcTB No HacTosiwemMy [JoroBopy n/mnm Bo UCNOSNTHEHNE
NPYMEHUMOro 3akoHodaTenbCTBa 06si3aH NepeaBaTb BCe HEOOXOAMMbIE CBEAEHUS AN y4eTa
npuHagnexawwmx Knuerty LB B obcnyxumBatowmne genosmTtapum, a Takke OpraHusatopam TOpros,
KnupurHroebIM opraHusauusam, penosmtapuysam, BbillecToswmnm bpokepam, aMUTEHTaM, rocy4apCTBEHHbIM
opraHam, baHky Poccun, MHoCcTpaHHbIM (OUHAHCOBLIM PErynsaTopam v UHbiM nuuam. Oobem
nepefaBaeMblX CBEAEHWUI ONpeaensaeTcs NPUMEHMMbIM 3aKOHO4ATENBCTBOM MO0 B 3aKMIOYEHHbIX C
Takumm nuiuamm Jorosopax.

3.2.9. bBpokep 06s3aH npegocTaBnsATb KnueHTy Heo6Xxoammyo MHGOPMaLMI0 O COCTOSIHAM pbiHKa
LieHHbIX Bymar, a Takxke A0MOMHUTENbHbIE KOHCYMbTaLMOHHbIE U MHAOPMAaLMOHHbLIE YCryrn, 06beMm,
CTOMMOCTb U NOPSAOK NPEAoCTaBNEHNA KOTOPbLIX OroBapMBaloTCs ¢ KNMEeHTOM B AOMNOMHUTENbHbBIX
cornaweHunsax k [loroBopy Unun otaenbHbIMY JOrOBOPaMMU.

3.2.10. bpokep 065a3aH cBOeBpeMEHHO NogasaTb OpraHM3aTopamM TOProB COOTBETCTBYOLLMNE 3aSIBKM
Ha 3akriloMeHne caeriok B Ka4ecTBe ydacTHMKa TOPros, CBA3aHHbIE C BbinosiHeHeM MopyyeHun KnunenTa,
B nopsgke, onpefeneHHom Npasunamu Topros u MNpasunamu KNupuHra, a Takke [lorosopom u
NPUNOXEHNSMU K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnneHTa B U3BECTHOCTb NyTEM HarnpaBrneHnsa emy CoobLieHun 060
BCEX CYLLECTBEHHbIX TPEOOBAHUSIX K y4ACTHUKAM TOProB U NX U3MEHEHMSIX HE No3aHee paboyero AHs,
cnenyoLlero 3a AHeM nosyyeHusi bpokepom COOTBETCTBYIOLLMX YyBEAOMMEHMI OT OpraHmM3aTopa TOpros.
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Kpome cnoco6oB, ycTaHoBNEHHbIX [JoroBopom, Takme CooblieHns moryT 6biTh nepeaaHsl KnveHTy: (a) ¢
exeaHeBHbIMN oTyeTamun bpokepa KnueHTy; (b) nytem onybnvkoBaHusa Ha cante bpokepa.

3.2.12. bpokep 0bs3aH B yCTaHOBMNEHHbIE [JOrOBOPOM CPOKU MPUHMMATb MepbI K YCTPaHEHUIO
BO3HMKLIMX C KnneHToM pa3Hornacun npv npeacrasneHnn KnueHty oT4eToB.

3.2.13. bpokep A0 NPUHATUS MOPYYEHNS Ha COBEpPLUEHME COENOK C LieHHbIMM Bymaramu v (Mnm) Ha
3aKryeHne JOroBOPOB, ABMSIIOWMXCSA NPOU3BOAHLIMU (PMHAHCOBBIMU MHCTPYMEHTaMU, 0bs3aH
npegocTtaBuTb KnneHTy, He ABnsowemMycsi KBanuguumpoBaHHbLIM MHBECTOPOM, AOCTYN K MHbopmauum o
LeHax crpoca v LieHax NpearioKeHns Takux LeHHbIX Oymar v npov3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB
B obbeme, npegycmMoTpeHHOM Ba3oBbIM CTaH4apTOM coBepLueHuss Bpokepom onepaumii Ha hUHAHCOBOM
pbiHke. [JocTyn K ykazaHHOM UHopMaLmMn peanusyeTtca nyteM npegoctaBneHnsa KnmeHTy BO3MOXHOCTU
ucnonb3oBaHuda MO QUIK n/vnn NO «JndHein kabuHet AO «OTkpbiTHE Bpokep» n/mnn MobuneHon
Bepcun JInuHoro kabuHeta (MJIK). B cnyyae otcytcTBus B ykadaHHbix 1O Heobxoanmon nHopmawmm o
LieHax crnpoca 1 LeHax NnpeanioxXeHns Ha LieHHble 6ymarun, npon3BoaHble (PMHAHCOBbLIE MHCTPYMEHTbI
Bpokep npepoctaBnsieT ykasaHHyo MHopmauuo KnneHty ycTHo. [lononHuTtensHo Bpokep Brnpase
npegocTtaBnaTb KnveHTy nHdopMauuio o LieHax cnpoca U LeHax NpeanoXeHns Ha LieHHble bymaru,
Npoun3BoAHble OMHAHCOBbLIE MHCTPYMEHThI B MUCbMEHHOW hopMe, B TOM YUCIe MyTEM HanpaBneHus
3NEKTPOHHOTrO CoOobLLEHMS, UNKn NyTeM pasmeLLeHnst yka3aHHOW nHgopmauumn Ha Cante bpokepa.

Bpokep He npepoctaBnsieT KnveHTy MHMOPMauuo, npefyCMOTPEHHYH HACTOSILLUMM MYHKTOM, Wiu
[OCTYM K HEW, ecnu 9T0 HEBO3MOXHO M3-3a 0GCTOSTENBCTB, 3a KoTopble Bpokep He oTBevaeT.

3.2.14. VHble 0basaHHOCTH, NpeayCMOTPEHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
3.3. [paBa KnueHrTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHns Ha 3aknioyeHne bpokepom caenok n onepauuii ¢
MmywectsoM B nopsake, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHgopmaLmio 1 4OKYMEHTbI, NPeAoCTaBIEHNE KOTOPbIX
npeaycmoTpeHo ®efepanbHbiM 3akoHOM «O 3aLMTe NpaB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnveHT Bripase 3anpawmsaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MNMopyyveHus.
3.3.4. KrnveHT BripaBe nony4atb otyeThl Bpokepa B nopsake U B CPOKN, yCTaHOBEHHbIE [1oroBOpOM.

3.3.5. KnuveHT BNpaBe M3MeHWUTb BbIOpaHHbIN TapuUHbIA MaH, USMEHUTL YCIoBUSA 0BCNy>KMBaHUS,
BbIOpaTb AOMNOSNHUTENbHbLIE YCIYTN UK OTKa3aTbCsA OT NPELOCTABMNEHUSA KaKMX-NMOO yCryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxMBaHue ¢ COOTBETCTBYHOLLUMMIU OTMETKaMK, MO0 NyTeM BHECEHNS
COOTBETCTBYIOLLUX U3MEeHEHWI B JIn4HOM kabuHeTe KnneHta. N3ameHeHnsa TapndHbIX MIaHOB BCTYNaKT B
Cuny co crieaytoLero kaneHgapHoro gHs nocne nonyyexHms bpokepom cooTBeTcTBYOLErO 3asBneHne
Ha obcnyxnBaHue/ co criegyloLLero KaneHgapHoro gHa nocne BHeceHus KnMeHTOM COOTBETCTBYHOLLMX
n3meHeHunn B JInyHom kabuHeTe KnuenTta. IaMeHeHus n gononHeHus ycrnoBuin (BapuaHTta)
obcnyxumBaHusi, obaBneHue (0Tkas OT) yCryr BCTyNakT B CUITY CO criegyrowiero paboyvero gHsa nocne
nonydeHnsi bpokepom cooTBeTCcTBYHOLWErO 3asBrneHns Ha obecnyxmnBaHue/co cnegyoLlero paboyero aHs
nocne BHeceHUs KNMeHTOM COOTBETCTBYIOLLMX M3MEHEHU B JInuHOM kabuHeTe KnueHTa.

3.3.6. KnueHT Bnpase 3aumcnaTb Ha MC Tonbko AeHexXHble cpeacTBa v TOnbKo B pybnsx P®. Mpwu
3TOM COBOKYMHasi CyMMa AEeHEeXHbIX CPeacTB, KOTOPble MOryT BbiTb 3a4MCNEHbl B TEYEHME KaneHa4apHoro
roga, He MoXeT npesbiwatb 1 000 000 (ogMH MUNNNOH) pyonen.

3.3.7. KnueHT BnpaBe notpeboBaTb BO3BpaTa BCEX yYTeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/ueHHbIX Bymar nnv ux nepegayn gpyromy npoeccroHanbHOMy Y4acTHUKY PblHKA LIeHHbIX
Bymar, ¢ KOTOpbIM 3aKIo4eH AOroBOp Ha BeAeHWe NHONBUAYaNbHOIO MHBECTMLUMOHHOIO cyeTa. [Npu aTom
Takon Bo3BpaT 6e3 pacTopXXeHns OoroBopa He AonycKaeTcs.

YacTuyHbIV BbIBOA AeHEXHbIX cpeacTB/LeHHbIX bymar ¢ MNC He ponyckaeTcsa. He saisnsoTcs
YaCTUYHbIMM BbIBOAAMM LIEHHLIX Bymar cnydam cnucaHms LeHHbix 6ymar ¢ MNC ansa ncnonHeHus
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YCIOBUI KOPNOPATUBHbBIX OENCTBUA OMUTEHTOB, B TOM YMUCIIE C MOCMEAYIOLNM 3a4MCIIEHNEM OEHEXHbIX
CpeAcTB u/unu LeHHbIx 6ymar Ha AC, a Takke cnydam cnmcaHus LeHHbix 6ymar ¢ UNC, He 3aBucawme
ot Bonu KnneHTa,

3.3.8. KnueHT Bnpase 3auncnatb Ha MMC aeHexHble cpeacTBa TONMbKO C COGCTBEHHbIX BaHKOBCKUX
cyeToB. [leHexHble cpeacTBa, NOCTYNMBLUME OT TPETLEro Nnuua B pesynbTaTe onepaluii, He CBA3aHHbIX C
pacyeTamu Nno caenkam, 3akniodeHHbIM BpokepoM B MHTepecax KnueHTta, He 3auucnsoTcs bpokepom Ha
nncC.

3.3.9. B cnyyae nonHoro BelBoAa AeHexHbIx cpeacts ¢ MNC KnneHT Bnpase nogate 3asBneHne Ha
nepesof (BblBOA) AEHEXHbIX CPEACTB TONbKO NOCPEeACTBOM NpeoCcTaBneHns opurmHana B 6ymaxHom
dopme B ocpuce Bpokepa.

3.3.10. B cny4yae nepeBoaa aeHexHbIX cpeacts mexay Noptdensmun, oTkpbiTbiMu B pamkax NC,
KnueHT BnpaBe nogaBaTb 3asiBrieHUe Ha nepeBos (BbIBOA) AEHEXHbIX CPEACTB TOMNbKO NOCPEACTBOM
TenedoHHoW cBA3K, JInyHoro kabrHeTa M NOCPEACTBOM NpeaoCTaBeHNs opurmHana B 6yMaxkHom

dopme.

3.3.11. KnueHT BnpaBe HanpaBuTb B agpec bpokepa obpalueHne, cogepxallee cBeaeHns 06 ogHOM
WM HECKOSBKUX CrieaytoLmnx dpakTax, CBA3aHHbIX C OCYLLECTBNEHNEM NPOdECCUOHANBHOM
LEATENBHOCTU Ha PbIHKE LEHHbIX Bymar:

= 0 AONyLEHHbIX U/unm KoTopble MOryT BbiTb AoNyLeHbl Bpokepom n/mnu coTpyaHNKOM
Bpokepa HapyLieHnax npas u/unm cBoboa n/mnm 3aKoHHbIX MHTepecoB KnneHTa;

= 0 AONYyLUEHHbIX U/UnKn KOTopble MOTyT ObiTb AoNyLEeHbl Bpokepom n/mnu coTpyaHMKom
Bpokepa HapyLleHMsaX 3aKkOHOB, HOPMaTUBHbBIX MPaBOBbLIX aKTOB, a Takke JOrOBOPOB,
COrnalUeHni 1 NHbIX JOKYMEHTOB, PErynupyoLLmMx OTHOLWeEHUS Mexay bpokepom u
KnueHTtom.

Yka3aHHoe obpalueHne nogaetcs KnueHTom n npuHumaeTcs bpokepom TomnbKo B opurMHane Ha
BymaxxHom HocuTene nnbo Yepes JInyHbIn kabuHeT KnneHTa.

3.3.12. KnuneHT ¢ yyeTom noryyeHHoi oT Bpokepa MHdopmaLum 0 NpMYMHax oTkasa oT NpoBedeHNs
orepawuuu Mo ero NopyyeHuto/3asBreHunio, Bripase npeacTaBuTb Bpokepy AOKYMEHTbI U (MN1) CBEAEHUS
06 OTCYTCTBUM OCHOBaHWIA NS NPUHATUA pelleHns 06 oTkase OT NpoBeAeHns onepaunn. CeeaeHus
npegocTtasnsioTcst KnveHToM B 3asiBneHnmn, doopma KoToporo npeaycMoTpeHa COOTBETCTBYIOLLIMM
MpunoxeHneM K PernameHTy, 0qHOBPEMEHHO C NpeaocTaBNeHMeM NoaTBEPXKAaoLWMX JOKYMEHTOB
(opurvuHanoB Ha 6ymaxkHoM HocuTene). Bpokep paccMaTpuBaeT ykasaHHoe 3asiBreHne U JOKYMEHThI B
yCTaHOBIeHHble 3akoHoAaTeNnbCTBOM Poccuiickoii egepaummn Cpoku 1 Nopsiake.

3.3.13. VHble npaBa, NpeaycMoTpeHHble [I0roBOPOM U MPUITOXKEHUSMU K HEMY.
3.4. 0Ob6ga3aHHocTn KnueHTa.

3.4.1. KnuneHT 0653aH onnaymMBaTb BO3HarpaxaeHune n pacxoabl bpokepa B cpoku u nopsiake,
onpeaeneHHsie [Jorosopom.

3.4.2. KnueHT 065a3aH NnpegoctaBuTb Bpokepy Haanexalmm oopa3om 0PopMIIeHHbIE
AOBEPEHHOCTU, a TaKkKe MHble AOKYMEHTbI U MHopMaLmio, Heobxoaumble NocnegHeMy Ans COBepLUeHUs
OEeNCTBUI No HacTosweMy [loroBopy, a Takke Heobxoanmble Bpokepy Anst ICMONTHEHUSA UM CBOUX
0653aHHOCTEN, NPefyCMOTPEHHbLIX HOPMaTUBHBLIMW NPaBOBLIMK akTamu Poccuiickon ®eaepauun.

3.4.3. Ecnu nHoe He npegycmoTpeHo [loroBopom, KnneHT o6s13aH obecneunBaTb Hannyne
AEHEeXHbIX CpeacTB Ha cneumansHOM GPOKePCKOM cyeTe, AparoueHHbIX MeTannoB Ha Jluesom cueTe,
LeHHbIX Bymar Ha cyeTax geno, HeobxoAMMbIX A4S UCNonHeHns bpokepom 0683aTensCTB MO
3aKrMYEeHHbIM MO NOpyYeHnio 1 B HTepecax KnneHTa caoenkam, a Takke nHbix Obsasatenscts KnueHTa.
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3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAaHOBIIEHHOM Mnopsiake coobuaTte bpokepy 060 Bcex
N3MEHEHUsIX B flaHHbIX, KOTOPbIE OH NPEAOCTaBNSAM, U HECET PUCK NOCNEACTBUIA, CBA3AHHbIX C
HenpeacTaBneHMeM UM HECBOEBPEMEHHBIM NpefoCTaBneHneM Takom MHopmauuu.

3.4.5. KnueHT 0653aH He pexe 0f4HOro pasa B roq 0GHOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOMX NpeAcTaBuUTenen, BuirogonpuobpeTateneii u 6eHeduLMapHbIX BnagenbLes, 6o
noaTBepxaaTb OTCYTCTBUE USMEHEHUIA B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtaBmTens, KnmeHt o693aH npegoctaBuTe bpokepy AHkeTy
npenctasutens. bpokep Bnpaee 3aTpeboBaTe JOKYMEHTbI, ABMSIOLMECS OCHOBAHWEM AN HAa3HAYeHNs
npeactasutens Knnenta. MNpn nonyyeHun tTakoro TpeboBaHus, KnueHt 06s13aH npepoctaBuTb bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnueHT 065a3aH
He3ameanuTensHO yBeaoMnATe bpokepa 06 nameHeHUn gaHHbIX NpeacTaBuTens/soirogonpuobperaTens
KnueHTa B nopsagke, npeaycMoTpeHHOM [JoroBopom.

[oBepeHHOCTb, BbigaBaemas KnmeHTom Ha gpyroe chunsmyeckoe nuuo AomkHa 6biTb HOTapuansHoO
YyOOCTOBEpPEHa, 3a UCKMYEHneM Criydas, Korga Takasi AOBEPEeHHOCTb BblaaeTcs B odmce bpokepa B
npucyTcTBumn camoro KnueHta n nvua, HasHavyaemoro npeacrasntenem. bpokep Bnpase oTkasaTb
KnveHTy B NpyHATUN Takon AOBEepPeHHOCTU 1 noTpebosaTk oT KnueHTa npefocTaBnTb HoTapyanbHO
YAOCTOBEPEHHYIO AOBEPEHHOCTb. [JoBEepPEeHHOCTb A0MMKHA coaepXXaTb NpaBo NepeaoBepust MOSTHOMOYMIA
Mo Takon JoBepeHHOCTW Ha bpokepa, B cnyyae ecnu npeactasmTens KnveHTta nognuceiBaeT
AoBepeHHOCTH Ha bpokepa, HeobxoavMble AnA 3aknoyveHns ¢ bpokepom gorosopa 1 OTKpbITUSA
COOTBETCTBYIOLLMX Cc4YeTOB. B crnyyae nognvcaHusa npeactasmtenem KnveHTta, AeNCTBYIOWMM Ha
OCHOBaHUW JOBEPEHHOCTU, AOBEPEeHHOCTeN Ha bpokepa, AoBepeHHOCTM Ha bpokepa AomkHbI ObiTh
HOTapuasnbHO YOOCTOBEPEHbI.

MonoxeHnsa HacTosALWEero NyHKTa pacnpocTpaHsoTCs Takke Ha 6eHedmumapHbix Bnagensues KnveHTa.

3.4.7. KnueHT 06513aH cBOeBpeMeHHO NpeoCcTaBnATbL BCe JOKYMEHTbI, HeobxoanMble Anst OTKPbITHS
CYETOB U 3aKINOYEHNS CAETNOK, a TaKkke JOKYMEHTbI, HeobxoauMble Ans nepeperucTpauum npas
cobcTBeHHOCTM Ha LIB no 3akntoyeHHbIM caenkam (nobble JoKyMeHThI Mo 3anpocy bpokepa B TeveHve
CpoKa, YCTaHOBMEHHOrO B TAKOM 3anpoce).

3.4.8. KnuneHT 0653aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKYMeEHTa,
YAOCTOBEPSIOLLErO NIMYHOCTb, KOMNPOMETaLUUK NornHa 1 napons ans gocrtyna B MO, kogoBoro croea,
NCNonb3yemMoro Ans naeHTudmrKauum ycTHbIX coobLeHnin, hakte oT3biBa JOBEPEHHOCTUN Ha
npeacTaBUTENSA U UHbIX dakTaX, KOTOPbIE MOTYT NPUBECTU K MOLLUEHHUYECKM U HECaHKLNOHUPOBAHHbLIM
OencTBMAM TpeTbux nuy, no NHBeCcTULMOHHBLIM cyeTam KnueHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegoctaeBnaTe HEOOGXOAMMbIE MUCbMEHHbIE
pas3bsACHEHUs, a Takke JOKYMEHTbl B 0OOCHOBaHME Hann4mMs 3KOHOMUYECKOro CMbICIa/3aKOHHOCTH Lienen
B caernkax KnveHTa B Te4eHne cpoka, yKa3aHHOro B TakoM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLiaTh 00 olmnbkax, HETOYHOCTSAX, MHbIX HECOOTBETCTBUSX B
oTyeTax bpokepa no nToram TOProBoro AHs.

3.4.11. KnneHT 0653aH 3auncnaTb AeHexHble cpenctea Ha MNC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha M4 KnuneHTa.

3.4.12. KnveHT B cniyyae pactopxeHus (oTkasa) oT [JoroBopa no ucte4eHun TpexsrieTHero cpoka ¢
AaTbl ero 3aknoyeHns obssaH oo 31 gekabps roga npegoctaBuTb Bpokepy 3asiBreHne ¢ ykazaHnem
HamnoroBom NbroTel, KOTOPoW KnneHT cobrpaeTcs BOCNONb30BaTbLCA.

3.4.13. KnveHT 06513aH He gonyckaTb Nofady nopy4YeHuin Ha 3aknioyeHne caenok/onepaumin,
KOTOpble MOryT coaepXaTb NPU3HaKku MaHUNyNMPOBaHKS, UCMOSb30BaHWSA UHCaAepCKon MHopMaLmu,
neranusaumu (OTMbIBaHUS1) 4OXOAOB, NOMYYeHHbIX NPECTYMNHBLIM NyTeM, UK dUHAHCUPOBAHUS
Teppopuama, UHble HapyLleHUs TpeboBaHui 3akoHO4ATeNbLCTBA.
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3.4.14. KnneHT 0653aH ncnonb3oBatb GupxeByo nHdopMaLmio, NonyyYeHHyo oT bpokepa, Tonbko B
Lensax NpUHATUS peLleHnst o nogade nopyyeHut bpokepy Ha 3akntodeHune caenok Ha bupxkax (ecnm nHoe
He ycTaHoBneHo NpaBrnamu TOpros unu cornawieHmem ¢ bpokepom).

3.4.15. HesaBncrmo OT MOMEHTa Havyana nposegeHus onepauni, KnmeHt ob6a3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NOAAEPKAHMIO OTKPLITBIX B COOTBETCTBMU C [1IO0rOBOpOM CYETOB, B pasmepe,
npeaycMmoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTmMeHbl KnimeHTOM OBEPEHHOCTM Ha CBOEro NPeACcTaBnUTENS NNy NpekpaLLeHns
AENCTBNA JOBEPEHHOCTU Ha NPeACTaBUTENs MO UHbIM OCHOBaHWSIM, NPEAYCMOTPEHHbIM cTaTben 188
MpaxpaHckoro kogekca PO, KnueHt/npeacrtasutens KnneHta 06a3aH ysegomuts 06 atom Bpokepa B
nMcbMeHHOW hopme nyTem nogayvm bpokepy 3asBneHuns o npekpalleHnn AencTBMS JOBEPEHHOCTM Ha
npegctasutens KnuenTa.

3asBneHue o npekpalleHum 4encTBUSA JOBEPEHHOCTU Ha npeacTaBuTens KnveHTa no oopme
MpunoxeHus k PermameHTy cuntaeTcs nonyvyeHHsIM bpokepom n bpokep cumTaeTcsi 3BeLLEHHbIM O
npekpalweHum 0encTBusa A4OBEPEHHOCTU Ha npeacTasuTens KnvenTta (ans bpokepa genctene Takomn
AOBEPEHHOCTU NpekpaLlaeTcs) co OHs, crieayoLero 3a gHemM nonyvyeHus bpokepom 3asasneHus,
yKasaHHOro B HacTosLWweM NyHKTe, nnyHo oT KnneHTta/npeacrasutensa Knvernta nubo no noyte, o Yem Ha
Takom 3asiBneHunM genaeTcs COOTBETCTBYIOLWAA AaTMpoBaHHas oTMeTka bpokepa n ctaBuTcs noanvch
YyNONIHOMOYEHHOrO CoTpyaHuKka bpokepa.

3.4.17. KnveHT 06513aH NpegocTaBnsaTh MHopMaumio Bpokepy o cBomx 6eHedurumMapHbIx
Brnagenbuax.

3.4.18. B cnyyae 3akrnoueHusi HOBOrO JOroBopa Ha BejeHne UHANBUAYanbHOro UHBECTULIMOHHOTO
cyeTa C ApYrM NpodeCcCMoHarnbHbIM Y4aCTHUKOM pbiHKa LieHHbIX Gymar npeaoctaButb bpokepy
opurMHan YeegomneHusi ob oTkase oT [Joroeopa 1 Haasnexalle 3aBepeHHYo KOmnui HOBOro 40oroBopa Ha
BeJeHVe NHAMBMAYaNbHOro MHBECTULIMOHHOTO He MNo3aHee paboyero AHs, CreayoLero 3a AHeEM
3aKoYeHMsl TaKoro HOBOro AOroBopa.

3.4.19. KnneHT 0653yeTcs npu nogade cooTBeTcTBYOLWEro [NopyyeHns B nobor hopme, B TOM
yucrne nocpencTBoM TenedoHHOM CBA3N, 3a UCKMYeHneM nogaym MNopyveHns nocpeacTsoM
lMporpammHoro obecnevyeHns, JONOMHUTENBHO ykasblBaTb, YTO [lopyyeHne nogaeTcsa B pamkax [orosopa
Ha MNC. Mpu nogayve nnuceMeHHoro NMopyveHusa KnveHT genaeT ykasaHue Ha 1o, 4To MopyyeHune
nogaetca B pamkax [lorosopa Ha AC B pasgene «[dononHUTeNbHbIE YCNOBUS».

B cnyyae HecobntogeHns gaHHoro ycnosusi KnneHtom, Bpokep BnpaBe NCnonHUTb ykasaHHoe
Mopy4yeHune B pamkax JoroBopa Ha Bpokepckoe o6cnyxuBaHue, 3aknto4eHHOro ¢ KnmeHTom.

3.4.20. KnneHT 065a3aH 03HaKOMUTLCH CO BCEMW PUCKaMM, CBA3AHHBIMU C 3aKMOYEeHNEM COENKM C
onpepeneHHeiM HCTpymeHTOM, 0 nogayn bpokepy NopyyeHust Ha caenky ¢ Takmum MHCTpyMeHToM, B
TOM Yuche ¢ npowewnmMmn 1 NpeacTosaWwmnMmn KopnopaTuBHbIMM ENCTBUAMN OMUTEHTa (CoobLLeHns o
BO3MOXHOW peopraHnsauun/nukengaummn SMUTEHTa, MPUHATUS PELLEHUI O Bbinnate n pasMmepe 40X040B,
O BbINycKe, KOHBepTauum1, NpuobpeTeHnm, noraeHnmn LeHHbIX Bymar 1 UHble), KOTopble MOryT NMOBAUATb
Ha pelleHune KnueHTa o 3aKnioyYeHumn caenkm ¢ Takum MHCTpyMEHTOM.

3.4.21. VHble oba3aHHOCTH, NpeayCMOTPeHHbIe [JOroBOPOM U NPUMAOXKEHNSIMU K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiwemy [lorosopy KnueHT ynnaymsaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxonbl, NponsseneHHble (MoOHeceHHble) Bpokepom Mo UCMOMHEHMUIO
HacTosiwero [loroBopa, a Takxke pacxofbl, NponssefeHHble bpokepom B pesynbTaTte
YOOBIETBOPEHUSA NMpeTEH3NN TpeTbuxX Nuu, 3aTparnsarowmx bpokepa B CBA3M ¢ oKasaHUEM YyCnyr no
HacTodwemy [lorosopy.

B cnyuae, ecnu Bpokep ocyliecTBnsieT OTKpbITUE U BeAeHNe OTAENbHbIX PacYeTHbIX KOAO0B B
cooTBeTCcTBMU ¢ [MpaBunamm knmpuHra KNnMprHroeo opraHvMsaunm B CBA3W C BeeHWEM
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0b6ocobrieHHOro yyeTta geHexHbix cpeacTtB KnueHTta Ha pOHOOBOM, CPOYHOM UNU BanOTHOM PbIHKE,
KnuneHT Bo3mellaeT bpokepy BCce MOHECEHHbIE B CBA3M C 3TUM pacxonbl, BbinfavyeHHble KnupuHrosom
opraHusauum.

4.3. Pasmep Bo3HarpaxgeHusa bpokepa yctaHasnmBaeTcsa Tapudamu bpokepa. NMopsagok pacyerta,
a Takke NopsAoK U CPOKM BbiNnaTbl BO3HArpaxaeHusa onpegensioTcs Tapudamu n PernameHTom.
N3meHeHne n gononHeHne Tapudos nponssoguTtcst bpokepoM B OAHOCTOPOHHEM NOpPsiAKe, O YEM
KnneHT yBegomnsaeTcs B nopsgke, ycTaHOBNEHHOM [JOroBOpoOM.

4.4. KnueHTy npwu 3aknodeHmmn [orosopa yctaHaBnmBaeTcs TapudHbli nnaH « Bcé BKAOYEHO».

4.5. B cnyyae, koraa Bpokep 3akntoumn caoenky Ha ycrnoBusix 6onee BbIroAHbIX, YeM Te, KoTopble
Gbinu ykasaHbl B MNopyyeHun KnueHTa Ha caenky, OONONHUTENbHAs Bbiroda He AenvTcs Mexay
KnneHToM n Bpokepom nopoBHy, a siBnsieTcsl co6cTBEHHOCTLIO KnneHTa.

4.6. B cny4ae ncnonb3oBaHus geHexHblx cpeacTs KnveHTta npubbinb, nonyyeHHas bpokepowm B
pesynbTaTe UCNONb30BaHWUA AeHEeXHbIX cpeacTs KnneHTta, nonHocTblo ocTtaeTcsa y bpokepa.

4.7. Onnata Bo3HarpaxaeHusi bpokepa nponssoautca B pyonsx Poccuiickon degepaunn.

4.8. KnueHT camoCTOATENBHO OCYLLECTBMSIET ynnaTy BCeX Hanoros n c6opos, 3a UCKNoYeHnemM
crny4yaeB, Korga B COOTBETCTBUM C 3akoHoAaTenbcTBOM Poccuiickon degepaumm Ha bpokepa
BO3M10XXeHa 06513aHHOCTb UCMONMHATL MO OTHOLIEHWUIO K KNMeHTY hyHKUMM HanoroBoro areHTa.

4.9. Ecnwn nHoe He ycTaHoBneHO HacTodAwmM [Jorosopom, [Npasunamu Topros unu Npasunamu
KNUPUHra, unv ycrnoBmsMU 3aKMioYeHHON B MHTepecax KnveHTa caenku, Bce pacyeThbl NO caenkam,
3aKIYeHHbIM BO UCNOHeHMe nopyyvyeHnin KnueHTa, obasaTenbcTBa NO KOTOPbIM BbipaXeHb! B
WHOCTPaHHOW BantoTe, NpoussoasaTcsa B pybnsx Poccuinckon ®epgepauymm no kypcy LieHTpanbHoro
©aHka Poccuiickon ®efepauun, yCTaHOBNIEHHOMY Ha AaTy 3aKIOYeHNs CAENMKM.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus NNy HeHaanexawiero ncnonHeHnss CTopoHon cBoMx 0683aTensCTB No
HacToswemy [loroBopy, BuHoBHas CTopoHa obs3aHa Bo3aMecTuTb gpyrovt CTOpoHe NPUYUHEHHbIE TakuM
HENCMNoNIHEHMEM UNWN HeHaanexawmum NCnonHeHneM ybbITKM.

5.2. B cny4ae HencnonHeHus UM HeHagnexawuero ucnonHeHnst KnmeHTom ceounx o6s13aTenbCcTB No
HacTosiemMy [loroBopy, Bpokep BnpaBe NPUOCTAHOBUTL MOMTHOCTBLIO UMM YacTUYHO OKa3aHWe yCryr no
[loroBopy 40 NOMHOro UcnonHeHus KnneHTom cBomx o06s3aTensCeTs.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe pearbHOoro yulepba, noHeceHHoro KnmeHtom B
pesynbTaTte nobbix aencteni (6esnencTemn) pabotTHukoB Bpokepa, koTopble NpUBENK K Nobomy
HENCMONHEHWIO/HeHaanexallemMy MCNoHeEHN0 06a3aTenbCTB, NPeayCMOTpPeHHbIX [JoroBOpoM U
NPUNOXeHNAMM K Hemy. YBbITkM KnineHTa, KOTopble MOTyT BO3HWKHYTL B pe3ynbTaTte 4eNcTBus
(6e3pencTBms) MHBbIX KL, a Takke camoro KnueHta noxartcsa Ha KnueHTa.

5.4. KnueHT HeceT NosHy OTBETCTBEHHOCTL 3a Ntobon yuiepb n/vnm yobiTkun, nonydeHHble Bpokepom
no BuHe KnveHTa, B TOM 4Mche 3a nobon yuep6/yobiTkM, NOnyyYeHHble B pe3ynbTate HenpeacTaBneHns
(HecBoeBpeMeHHOro npeactaBnexns) KnmeHTom nHgopmMauum 06 nameHeHun gaHHbix Knuenta n/vnm
OOKYMEHTOB, NPeAYyCMOTPEHHbIX [JOrOBOPOM U MPUITOXKEHUAMUN K HEMY, U YObITKW, NONy4YeHHble bpokepom
B pe3ynbTaTe UCKaXeHUs MHOpMaLMK, coaepXallencs B npeacTaBeHHbIX KnmeHToM fOoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLLEHHbLIE NpU paboTe ¢ NporpaMMHbIM
obecnevyeHneM.

5.6. KnuneHT HeceT NonHy OTBETCTBEHHOCTDL 3a Ntobon yuwepb n/unm youiTkn Bpokepa, koTopble cTanm
CneAcTBMEM pasrfnalleHusl, packpbiTUs, W/unm BOCNpon3BeaeHus, /unu pacnpoctpaHeHns KnueHtom
NMoTy4eHHOM MM B COOTBETCTBMM C HacTosAWMM [JoroBopoM nHgopmaumm (B TOM Yncrie GupxeBom
WHdopMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ UCMONb30BaHUS.
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B cnyyae ucnonb3oBanunsa KnueHTom 6upxeBor MHpopMaLUmn ¢ HapyLEHUEM YCITOBUA HACTOSILLENO
Horoopa, Bpokep BrnpaBe NnpyMeHuTb K KnueHTy ogHy 13 crieQyrolmx Mep OTBETCTBEHHOCTM Ha CBoe
YCMOTpEHME:

- npeaynpexnaeHve 0 HapyLleHUU B OTHOLLEHUM UCMONb30BaHUs BrpxeBoii MHGopMaLmm
B NMMCbMEHHOM BUaE;

— MNpUWOCTaHOBKa NpPeaoCTaBfeHUs KIMEHTY BupXXeBor MHopMaumnmn 4o yCTpaHeHNs!
OONYLLEHHbIX KITMEHTOM HapyLLUEHWI B OTHOLUEHUM UCMOSb30BaHMS OUPXKEBOW
MHdopMauuu;

— npekpaweHune npegocrasneHus KnueHty 6upxeson nHopmauuu.

5.7. bBpokep HeceT OTBETCTBEHHOCTb Nepea KnneHTom 3a HenpenactasneHne KnueHTy nHdopmaumm n
[AOKYMEHTOB, NpeacTaBrieHne KoTopbIxX NpeaycmoTpeHo deaeparnbHbiM 3akoHOM «O 3alumTe npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacToALMM [JoroBopoMm.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMK
6e3pgerictBuem bpokepa, ecnun Bpokep o6ocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxawmecs B
CoobweHuu (Mopyyerumn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobueHune (MopyyeHune) kak
ucxogsuee ot KnueHrta, a Takke Ha MHGPOPMaLMIO, YTPaTUBLLYK CBOK LOCTOBEPHOCTb M3-3a
HecBOeBpeMeHHOro goseaeHus ee KnmueHtom 0o ceegenuns Bpokepa, nnu aensatoLlencsa 3asegomo
HeJOCTOBEPHOM, @ PaBHO B CBA3M C HENPEeACTaBNEHNEM UM HECBOEBPEMEHHbBIM NPEAOCTaBNEHEM
Knuentom Bpokepy nHdopmauumn n/munu ceegeHnin n/vinv AOKyMeHTOB, HEOOXOOUMbIX ANst UCMOMHEHUS
Bpokepom cBoux 06s3aTenbCTB No HacTosiwemy [lorosopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHBIX PELLUEHWNA, MPUHATBIX
KrnneHTom Ha ocHOBe aHanUTUYeCKMX MaTtepmanoB U MHPOPMAaLMOHHBIX COOOLLEHNI (B TOM Yucne
TOProBbIX MAen), npegocTaBnseMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTM 3a HENCMONHeHne NMbo HeHaanexallee UCrosfTHeHne
TPETbMMU NMLamMn 0693aTenbCTB NO cAenkaM, 3akrnioyYeHHbIM BO ncnonHexve Nopyyenust Knnenta
Bpokepom.

B cuny ocobeHHoOCTEN perynnpoBaHusl pbiHKa LeHHbIX Bymar B COOTBETCTBYHOLLLEM FOCYAapCTBE MM
0COoBEeHHOCTEN pacyeToB MO onpeaeneHHbIM BUaamM UHOCTPaHHbIX LIEeHHbIX GyMar u oMHaHCOBbIX
WHCTPYMEHTOB UMW peLLeHUn rocyaapCTBEHHbIX (perynmpyowmnx) opraHoB NN CroXMBLLENCS AeNoBOn
NPaKTUKN, BO3MOXHbI Clly4an HeOCYLLeCTBNEeHUS NHPPACTPYKTYPHBIMKU OpraHmM3aumsamMu, B TOM Yncne
opraHusaTtopamMu TOPros, KITMPUHIOBLIMUW OpraHn3aumsMu (UnM aHanoramu), pacyeTHbIMU
opraHusaumsmu (genosntapum, 6poKepsbl, KAaCToAnaHbl UM UX aHaNorn) OXnaaemblx OT HUX AENCTBUMN,
HeobxoaoMMBbIX AN Haanexatllero UCNosHeHNs Bcex 06513aTenbCTB NO 3aKMioYeHHOW caernke (pacyeToB
no caernke, 3aknyeHHon bpokepom no nopydeHunto KnueHTa Ha MHOCTPaAHHOW TOProBow NnoLajake,
Heonnarta AeHEeXHbIX CPEACTB, He NoCTaBka LeHHbIX Oymar). B ykazaHHOM crnydyae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHME YObITKOB y KnveHTa 1 HacTynneHne Takux nocrnegcTBUmn, eCriv OHU
BO3HWKIM He Nno BMHe Bpokepa, koTopkI 060CHOBaHHO nornarancs Ha nopyveHue Knuenta npu
3aKMYEHUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM, ECNU CBOEBPEMEHHO BbICTaBNEHHAs OpraHM3aTopy TOpPros
3asiBKa no nopy4eHuto KnueHTta Ha caenky He Gbina yoBneTBOpeHa 13-3a CMOXUBLLENCS Ha pPblHKE
KOHBIOHKTYPHI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, MPUUYMHEHHbIe KNWEHTY, B criydyae HapyleHus
OpraHn3aTopom TOProBMv Ha pbiHKe LieHHbIX 6ymar, KnupuHroBoi opraHvsauunen, 4enosntapusiMu,
KpeAMTHBbIMU OpraHn3aLmsiMy cBoux 06A3aTenbCTB Mo 4oroBopam, 3akmiodeHHbIM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX Gbiny NPUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHME U/MNN HEHaanexatlee UCrnonHeHue
MopyyeHusa KnueHTta, ecnm oHO cTano cneacTBMEM aBapuy KOMMbIOTEPHbIX CETEN, CUNOBbIX
3ANEKTPUYECKUX CETEN NN CUCTEM INEKTPOCBA3N, HEMNOCPELCTBEHHO UCNONb3yeMbIX ANs npuema
MopyyeHun nnmn obecneyveHns NHbIX Npoueayp 3akoYeHns CAENOoK, a Takke HeNnpaBOMEpPHbIX AEACTBUN
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TPETbUX NULL, B TOM YMCIe OpraHu3aLmii, 06ecrneumBatoLMx TOProBble U PacyeTHO-KIMPUHTOBLIE
npoueaypsbi.

5.14. 3a HapylleHWe CPOKOB OCYLLECTBNEHUS NnaTexen, npeaycMoTPEHHbIX HAacTosLWMM [JoroBopoMm 1
NpUNoXXeHNsMmn K Hemy, bpokep Bnpaee noTpe6oBaTtb OT KnueHTa ynnatbl NeHWN 3a KaXabli AeHb
NPOCPOYKK, NpeaycMoTpeHHon ctaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepaumn.

5.15. 3a HapyleHune cpokoB Bo3Bpata cpefcTs KnveHTy no BuHe bpokepa, nocneaHun BeinnaynsaeT
NeHlo B paamepe, COOTBETCTBYIOLLIEM NPOLEHTHOM CTaBke pedrHaHCUpoBaHUS, ycTaHoBNeHHon LIb PO
Ha JeHb pacyeTa NeHu, OT CYyMMbl 3a0IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKM, HAYMHASA C TPETLETO
pabouero gHs nocne nogaym CoobuieHms KnveHTom.

5.16. Bpokep BO Bcex criyyasix He HeCET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLWIME ¥ KnneHTa He no BUHe
Bpokepa B pesynbTaTe MCNONb30BaHNS UM HEBO3MOXHOCTU MCNONb30BaHNSA MHAOPMAaLMKU O KOTUPOBKAaX
LleHHbIX 6ymar, npegoctaBneHHon bpokepom KnueHTy B COOTBETCTBUM C HacTosALWmMM [loroBopom, ecnm
HEBO3MOXHOCTb UCMONb30BaHUA Bbi3BaHa, BKMOYas, HO He orpaHnyuBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpegocTaBneHmm ceegeHun, (d) HebpexHocTblo, (e)
bespgenicteuem, (f) dopc-maxopHbiMKM 06CTOSITENBCTBAM (B TOM YMCNE HABOAHEHMWE, SKCTpEMarbHble
norogHble YCrnoBwusi, 3eMNeTPsSCEHNE U Opyrne NpupoaHble 6eACTBMSA, NoXapbl, BONHbI, MATEXMW, OYHTHI,
TPYZOBbIE CMOPbI, HECYACTHbIE Cly4yaun, AEWCTBUSI OPraHoB rocy4apCTBEHHONM BNacTu, aBapun B cucTeme
3HeprocHabxeHus1, cbon B pabote 06opyaoBaHUSA 1 MPOrpaMmMHOro obecneveHms).

5.17. bpokep He HeceT O0TBETCTBEHHOCTU nepea KnneHTom 3a yuwepb n/unm yobiTku, Nnpsmble Unm
KOCBEHHble, BKIoYas ynyLeHHYI0 Bbirogy B BUAE HEMONyYeHns 4oxo4a, CTaBlume CNeACcTBMEM KaKow Obl
TO HM BbINO OWNBKN NNW 3ag4epXKKn B NpeaocTaBneHmn nHopmaunm o KOTUPOBKax LieHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTUYHOE UMW MOJTHOE HEUCMONTHEHWE UMW HEHaanexallee
UCMorHeHne cBoux obs3aTenbCTB No HacToswemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bknrovas
Bce, 6e3 ncknodeHus, cnydyau notepy KnveHTom npubbinen, npepbiBaHWs OENOBOW akTUBHOCTU, NOTEPU
WHdOpMaLMK, UHbIE MOTEPW), B Criy4ae, eCriv Takoe YacTUYHOE UIN MOSTHOE HEUCTIONTHEHNE UMK
HeHaanexatlee ucnonHeHme ob6a3arenscTB ObINO BbI3BAHO COOSIMU, HEMCMPABHOCTSAMU U/ OTKa3amu
obopyanoBaHusa n/mnm nporpammMmHoro obecneveHms; c6osiMmM, HEMCNPaBHOCTSAMU U/UNK OTKa3aMmn CUCTEM
CBSA3U, 3HEProcHabXeHusl, KOHOULNOHNPOBAHUA U APYTMX CUCTEM XN3HEOOEecneyeHnsi, U ecnv Takune
0obcToATENBCTBA HENOCPEACTBEHHO MOBNUANN HA UCMOSMHEHME HacTosLero [JoroBopa 1 BO3HUKITM HE MO
BUHe bpokepa.

5.19. Bbpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeACTBUS, BbI3BaAHHbIE
HennaTeXXecnocobHOCTHI0 AMUTEHTOB.

5.20. lMpu HapyweHun KnneHTom gencTByloLLEero 3aakoHogaTensctsa Poccuickon Pegepaumm, MNMpasun
TOProB, NOAa4x NOpPyYEHU Ha 3aKmnioyYeHne HecTaHAapTHBIX CAENOK (COrmacHoO KpuTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbLIX B HOPMATUBHbLIX akTax Mo pbiHKY LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxodbl U/nUnu HeycTonku, WTpadbl, NOHECEHHbIE/BbINNayeHHble bpokepoMm B CBSA3N C
ncnonHeHnem Takux NopyyeHuni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe Cly4van c60eB [OCTaABKN MHAOPMALIMOHHBIX COOBLLEHWI
(B TOM Uncrie TOproebIX Maen), Hanpasnaemblx bpokepom KnuneHty. Hactosawmm KnveHT npusHaeT
OTCYTCTBME NPETEH3MIN K Bpokepy B crny4yae, ecnv gocTaBka coobLleHniA, HanpasnsieMbix Bpokepom
KnneHTy, HEBO3MOXXHa NO TEXHUYECKMM MPUYNHAM.

5.22. Bpokep He HeCET OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOMHOCTL, BEPHOCTb, MPaBAMBOCTL U MHOE
copepxaHve MHHOPMaLMOHHBIX COOBLLEHUI, NONyYeHHbIX KNMEHTOM OT TPeTbUX NUL, U HanpaBnsemblX
KnueHnty BpokepoM. NHdopmauns Bpokepom He koppekTupyeTcs U He nposepsieTcs. [Npegocrasnsemas
MHOpMaLMsA TaKke He ABMNSIETCA peKOMeHOauneln 3aknoyeHnst Kakmx-nmbo caenok.

5.23. B cny4ae, ecnu cgenka, 3akrntoveHHasi no nopyyeHuto KnveHTta, nogaHHOro ¢ HapyLleHueM
ycrnoBui [1oroBopa, a Takke MHbIX HOPMaTUBHO-MPaBOBbLIX akTOB, 3aKOHOB, NpaBuI, Obinia NpusHaHa
CyOOM HeeNCTBUTENBHOM UMK K TaKOW CAesKe Oblniv NPUMEHEHbI NOCNEACTBUS HEAENCTBUTENIbHOCTU
caenkn, KnneHTt 06a3yeTcst BOSMECTUTb BCe pacxoabl/yObiTkn Bpokepa, MoHeCceHHbIE UM Npu
OCYLLIEeCTBMNEHMM BO3BpaTa CNOPHbIX LIeHHbIX ByMar n/vnu AeHeXHbIX CPeacTB.
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5.24. B cny4yae HencnosiHeHUsa UNu HeHaanexawero ncnonHeHmst bpokepom 3asaBneHus KnueHTta Ha
odepTy/yvyacTve B pa3MeLLeHUN He No BUHe bpokepa, nocneaHun He HeCeT OTBETCTBEHHOCTL 3a
nobble yObITKN, KOTOpble NoHec KnneHT B pedynbTaTe Takoro HeumcnonHeHusi. KnueHT ob6a3yetca
Bo3mecTUTb bpokepy Bce yObITKM, KOTOpble NoHec bpokep B pe3ynbTate HEUMCMNOMHEHNS
(HeHagnexatero ucnonHexusi) bpokepom 3asiBneHuns Ha ocepTy/yyacTve B pasMeLLEHUN MO BUHE
KnueHTa.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3a JOCTOBEPHOCTb MHApOpMaLMK, CoaepKaLlencs B
BbINnckax (oT4yeTax) o coctosHum cdeToB KnueHTta no Caenkam n onepauunsam ¢ LieHHbiMu Bymaramu,
npegoctaBngemMblx KnneHTy B cOOTBETCTBUM C [lOrOBOPOM, B HaCTU MHPOPMAaLIUK O BXOAALLUX U
ncxoasawmx octatkax no LleHHeim Bymaram KnueHta B cnyyae HenpeacTaBneHns/HeCBOEBPEMEHHOIO
npegocTtaBneHna KnmeHTom nHgopmaunm n JOKyMEHTOB, Yka3daHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UCnosiHeHUs Bcex nopyyeHnn KnneHTta Ha 3akrntoyeHne KOHBEPCUOHHbIX
cOenok ¢ MHocTpaHHoM BantTon/aparoueHHsiM meTannom Mmywectsa KnueHta no MNoptdento BP
MbB B cooTBeTCTBYHOLLEN BanoTe/gparoLeHHOM MeTarnse Ha KOHel TOProBoro AHA HeoCTaTO4YHO Ansi
ncnonHeHnsa ObssarenbcTB KnveHta B NofHOM 06beme B COOTBETCTBYHOLLEN BantoTe/gparoueHHoMm
MeTanne, NocrneaHnn JONoNHMTENbHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabli
KanengapHbIn geHb (8,76% rogoBbix, FOAOBOM MPOLEHT yKasdaH CNpaBOYHO), pacCYMTbIBAEMBIV OT
BeIIMYMHbI 3a00MKeHHOCTN KnneHTa B COOTBETCTBYHOLLEN BantoTe/gparoleHHoM MeTarnse co gHsa eé
BO3HMKHOBEHMS. PacyeT npoBoauTCs 3a Kaxabli kaneHgapHbli AeHb B pybnsx, no Kypcy/y4eTHon
LieHe Ha AparoueHHbI MeTann, yctaHoBneHHbiM LIB P® ansa cooTtBeTcTBYOWEN
BanoTbl/gparoueHHoro MeTasnna Ha gaTy HauucneHnus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEWCMOSHEHNE UNN HEHaanexawee CnonHeHne NoOAaHHbIX
Knuentom Cton-nopyyeHuni, a Take 3a yobITK1, NPUYUHEHHbBIE KIMMEHTY MX HENCMOMHEHNEM UMK
HeHagnexalimMM UCNOMNHEHNEM, B CriyYae, eCnv Takoe HeMcnonHeHne/HeHagnexawee NcnonHeHme
NPOM30LLIO MN3-3a CMOXMBLUENCH HA PbIHKE KOHBIOHKTYPbI (PIHOYHOW CUTYaUWmM), UK NO UHBLIM He
3aBucaWwmMM oT bpokepa npuunHam.

PA3OEN 6. NOPAOOK YPEIYJIMPOBAHUA CNNOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatome mexgy CTopoHamm B NpoLecce UCMNOSTHEHNS CBOUX
npae 1 06a3aHHOCTEN NO HacTosLweMy [JoroBopy unu B CBA3U C HUM, B TOM YMCIe KacarLlmecs ero
WCMOJSHEHNS, HApYLUEHWS], NPEKPaLLEeHNs UK HeaencTBUTENbHOCTU, CTOPOHBI CTapaloTCs paspeLlmnTb
nyTeM NneperoBopoB.

6.2. B cny4yae, ecnv BO3HUKLWUIA cnop mexay CTopoHamu He yaaeTcs paspeLunte nyTeM NeperoBopos,
Takown cnop NOANEXuUT paspeLleHunto B cyaebHoM nopsake:

- B 3aMOCKBOpELKOM panoHHOM cyde r. MockBbl — Anst cnopos mexagy bpokepom u
KnueHTom domanyeckum nuuom, ecnm cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 py6nen Poccuiickon ®epepauuu;

- Mwposbim cyaben cyaebHoro yyactka Ne 102 parioHa 3amockBopeube . MockBbl — Ans
cnopoB mexay bpokepom 1 KnueHtom manyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuii) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

PA30EN 7. KOHOUOEHUUAIIBHOCTb

7.1. Bpokep 00s3yeTCcs OrpaHUYnNTb KPYr CBOMX COTPYOHMKOB, AOMYLLEHHbIX K CBEAEHUAM O
KnueHTe, yncnom, HeobxoauMbIM ANs BbINONHEHUSI 0053aTeNbCTB, NPEeAYCMOTPEHHbBIX HACTOSALLNM
[orosopowm.

7.2. bBpokep obecneymBaeT KOHpUAEHUNANBHOCTL MHOPMaL MK (CBEAEHWIA) U 00s3yeTCs He
packpbiBaTb TPETbUM NKLLAM CBEAEHUSI O CHETaxX, TOProBbIX U HETOPrOBLIX OMNepaunsix, PeEKBU3NUTaXx, 1
UHble cBefeHnda o KnueHTax, cTaslune n3BeCcTHbIMM Bpokepy B CBA3M C OCyLLeCTBNEHUEM UM NpaB U
obda3aHHOCTEN No HacToswemy [loroBopy.
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7.3. KoHduaeHumanbHaa nHgopmauus o KnmeHte MoxeT ObiTh NpefocTaBneHa creayowmnm
nuuam:

- KnueHTtam;
-  YNONHOMOYEHHbIM nnuam KnnmeHTos;

- UeHTtpanbHomy BaHky Poccuinckon ®egepaunm (banky Poccumn) B pamkax ero
MOMHOMOYMI NpPK NPOBEAEHUN MPOBEPOK AeATeNbHOCTM bpokepa, a no caenkam Ha
WMHOCTPaHHbIX TOProBbIX NoLwankax Takke MHOCTPaHHbIM (OMHAHCOBLIM perynsaTtopam B
paMKkax ux NosIHOMOYNIA;

= WHbIM rocygapcCTtBe€HHbIM OopraHam n nx OOJIKHOCTHbIM JiMlaM B Clly4adax u B obbeme,
npenycMoTpeHHbIX 3aKoOHOOaTENIbCTBOM P®;

- nuuam, NoayYMBLLMM OOCTYN K MHopmaumm (MepcoHanbHbIM AaHHbIM) U ee 0bpaboTke
0 dusnyeckmx nuuax — Knuente/npeacrasutene KnmeHTa, Ha OCHOBaHUU cornacus
KnueHnTa/npeacrtaButens KnveHTa, Ha ocyllecTBneHne Takon obpaboTku;

— KOHTpareHtam no Cpenkam B OTHoLeHUM KnneHToB — ropnanyecKkmnx nuu;

- OpraHusatopam ToproB, KnupuHroBbiM opraHu3auusm, PenosutapusiM, sSMuteHTam,
BblLLECTOSALMM Bpokepam, a Takke MHbIM OopraHam, OpraHu3aumnsim Unu OMKHOCTHBIM
nmuam B crnyyasix, NpeaycMOTPEHHbIX 3akoHOA4ATEeNbCTBOM P®, npyMeHUMbIM
MHOCTPaHHbIM 3aKOHOAATeNbCTBOM, [MpaBunamm TOpros Unum KNMpuHra, JJorosopom u
NPUMNOXEHNSIMU K HEMY.

7.4. He aBnsaeTca HapyweHneM ycrnoBui KOHUAEHLManbHOCTHN packpeiTne bpokepom
KOHUAeHUMansHon nHdopmalumm TpeTbuM nuuam, cBa3aHHoe ¢ ucnonHeHnem bpokepom ceomx
obs3aHHOCTEN NO AOroBOpaMm, ecnm Takoe NCNOoNTHEHNEe NPOU3BOANTCSA B COOTBETCTBUM C UX
NONOXEHNAMU N HACTOALMM [JoroBopoMm, B HAaCTHOCTU, packpbITUE MHpopmaunn opraHnsaTopam
TOProBnu Ha pbiHKE LeHHbIX Oymar, 4eno3nTapusiM, KNMMPUHIOBbIM U pacyeTHbIM opraHm3auusam, a
Takxe BblLLIEeCToAWMM Gpokepam.

7.5. KnueHT 0bsi3yeTcs He nepefgaBaTb TpeTbuM nuuam 6e3 nucbMeHHOro cornacus bpokepa
nobble cBegeHWs, KOTOpble CTanu U3BEeCTHbI eMYy B CBA3M C AeWCTBMEM HacToswero [JoroBopa, ecnu
TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alUMTON COOCTBEHHbIX MHTEPECOB B YCTAHOBIEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 006s3aHHOCTM NO COGMIOAEHNIO KOH(PUAEHLMANBHOCTM OCTAKTCA B CUIE U Nocne npekpalleHus
coTpygHudectBa CTOpOH B pamkax HacTosiero [loroBopa B TedeHue 5 ner.

7.7. B cny4vae pasrnaweHus KoHduaeHumansHon nHdopmaLlmm ogqHom n3 ctopoH no [lorosopy
nvuam, He ykasaHHbIM B HacTosilem [JoroBope, a Takke B cnyyasx, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTopoHa, YbK NpaBa npu 3TOM ObINM HapyLleHbl, BNpaBe NoTpeboBaTb OT
OPYrov CTOPOHbI BO3MELLLEHUS MPUYMHEHHBIX € YObITKOB B NOpSAAKe, YCTaHOBNEHHOM
3akoHopgaTtenbcTBoM PO.

PA3[EN 8. OBCTOATENLCTBA HENPEOAONMMOW CUNbI

8.1. CTOpOoHbI 0CBOGOXAAOTCS OT BO3MELLEHUS YObITKOB, BO3HUKLUNX BCIEACTBME HEUCMOSTHEHNS
UIM HeHaAnexallero UCMOoMHeHNst MU 06a3aTenbCTB NO HacToswemy [loroBopy, ecnu Takoe
HeucnonHeHve/HeHaanexallee UCNOSTHEHME CTano cnegcTBMEM HacTynneHMs 06CToATENLCTB
HenpeoaonMmon cunbl (opc-mMaxop), BO3HUKLLMX NOCNe 3akmniveHus HacToswero [loroBopa u
He3aBucALWMX oT Bonm CTOPOH.

8.2. 3aTpoHyTasa dopc-MaxopHbiMu obcToaTenscTBaMmn CTopoHa 6e3 npomenneHus nHpopmupyet
APYryto CTOPOHY 06 3Tux 06cTOATENBCTBAX M 06 MX BO3MOXHbLIX NOCNEACTBUSAX U NPUHMMaET BCe
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BO3MOXHbl€ Mepbl C LieJfiblo MakCuMalibHO OrpaHnyYnTb oTpuuaTesnibHble nocnegcTtensA, Bbi3aBaHHbIE
YKa3aHHbIMU obcToaTenscreamu.

8.3. CTopoHa, 3aTpoHyTas opc-MaxopHbIMU 06CTOSATENBCTBAaMU, 065i3aHa 6e3 npomeaneHus
M3BECTUTb APYryr CTOPOHY O NpekpalleHUn 4eicTBmA 3TMX 06CTOSTENLCTB.

8.4. K obGcToaTenbcTteam HeHDEOD,OﬂVIMOVI CUIbl OTHOCATCA: BOEHHbIE OENCTBUSA, CTUXUIHbIE
OepnctBuS, noxapel, 3abacToBKkM, MaccoBble 6ecr|op9|/:|,|<l/|, N3MEHEHNA rpaxgaHCKoro Ui Hanorosoro
3aKkoHodaTesbCTBa, peleHnAa opraHoB yrnpasJieHUA TC, nameHeHne unu BBeAEHME HOBbIX
HOPMATUBHbIX aKTOB, CylLeCTBEHHO yXyallakwmnx ycrioBua BblMOJIHEHUA HAaCTOoALEro ,D,OFOBOpa nnn
genavwmnx HeBO3MOXHbIM BbINMOJIHEHNE HACTOALLEro ﬂ,OFOBOpa NOJIHOCTbK UJITN HYaCTUYHO.

PA3OEN 9. NOPAAOK U3MEHEHUA (QONONHEHUSA) AOTOBOPA U MPUNOXEHUW K HEMY

9.1. BHeceHve n3MeHeHun n/nunu gononHeHw B [JoroBop 1 nobbie NPUITOXKEHUS K HEMY, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHble nnaHsl Nnponssoantca bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nameHeHun n/unn gononHeHun B PernameHT n/vnv npunoxeHus K Hemy MoxeT
OCYLLEeCTBNATLCH B POpMe HOBOW pefakuum.

9.2. WN3meHeHVs n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHus K
HUM), yTBepxaatTcs MNMpukasom EgUHONNYHOro ncnonHuMTensHoro opraHa bpokepa.

9.3. WN3ameHeHus n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHums K
HUM), BCTYNaltT B CUNY B CeayoLmne CPpoKu:

- W3meHeHus n gononHeHus, cBA3aHHbIE C U3BMEHEHNEM HOPMAaTUBHO-NPABOBLIX aKTOB, a
Takke Mpasun Topros unu Npasun KNMPWHra, B Cry4yae ecnu tTakne n3meHeHus
yxygLwatoT nonoxeHve KnueHta nnm cogepxxat HOBble€ OrpaHNYeHns 1 3anpeTsl,
CBSI3aHHbIE C OCYyLLeCTBNneHneM NnpodeCccMoHanbHOM AeATENBHOCTN Ha PbIHKE LIEHHbIX
Oymar, BCTynaioT B Cuny B nopsiake, NnpegycMOTPEHHOM COOTBETCTBYHOLLMMN
HOpPMaTMBHO-NPaBOBbLIMW akTamu n/vnu MNMpasunamu Topros u/unu MNMpasunamm
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHUS YKa3aHHbIX U3MeHeHMIn B [JoroBop nnm
NPUMOXEHUS K Hemy (B TOM uucrne PernameHT).

- WNameHeHwus v gononHeHunsa B [loroBop n/vnn PernameHT (NPUNOXeEHUs K HUM),
BHOCMMble Bpokepom B CBSI3U C MU3BMEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a Takxke
Mpasun Topros nnu MpaBun KNMpUHra, ecnu ykasaHHble U3MEHEHWS codepaT
OOnNoNHUTENbHbIE MpaBa, NGO OTMEHSIIOT NN U3MEHSIIOT B CTOPOHY YyYLLIEHUS
YCTaHOBMEHHbIE paHEEe OrpaHNYEeHns U 3anpeThbl, BCTyNnatwT B CUny B AaTy,
onpeaeneHHyto Bpokepom nNpu ux yTBEPXKAEHNN.

- W3ameHeHus n gononHeHus B [loroBop w/unu PernameHT (NpUnoXxeHns K HUM),
BHOCUMble Bpokepom No cOGCTBEHHOW MHULMATUBE, U HE CBA3AHHbIE C U3MEHEHNEM
HOpMaTUBHO-NPaBOBbLIX akToB PP, Mpaeun Topros nnu Npasun knMpuHra, BCTynatoT B
cuny B gaty, onpegeneHHyto bpokepom npu nx yTeepxaeHuu.

9.4. YBegomneHue KnmeHta o BHECEHMM N3MEHEHUI U/vnn gononHeHnn B [loroBop u/vnm
NPUNOXEHMS K HEMy ocyLlecTBnAeTca nytem nybnukauymm nocnegHux Ha cante bpokepa He no3gHee
5 (Matn) paboymnx gHen 0o AaThbl X BCTYNNIEHUS B CUMY.

9.5. Tlybnukauma naMeHeHun n/unm gononHeHun B [loroBop U/Mnu npunoxXeHns K HeMy Ha camnTe
Bpokepa o3HavyaeT Hagnexatlee ncnonHeHme bpokepom 06si13aHHOCTM MO yBeAOMIIEHMO KNnMeHTOB.

9.6. Jltobble M3MEHEHMS 1 JONONHEHUS B [LOrOBOpP C MOMEHTA BCTYMJIEHUS B CUIY C cobntogeHnem
npouenyp HacTosLero pasaerna paBHO pacnpocTpaHATCA Ha Bcex KnneHToB, B TOM vncne
3akntoymBLnX [JoroBop paHee AaThbl BCTYNNEHUS n3aMeHeHnn B cuny. B cnyyae Hecornacusa ¢
NU3MEHEHUSMWN UNN OONOMHEHUAMN, BHECEHHbIMY B [1oroBOp WU/Mnu npunoxeHunsa Kk Hemy bpokepom,
KrnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsiake, npeayCMOTPEHHOM HacToAwmMM [loroBopom.
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9.7. Ecnu KnneHT nocne BCTyNfeHUs B CUIy UBMEHEHUI /U AoNoNHeHUn B [loroBop nnu
NPUIOXEHMS K HEMY, MPOAOIKaeT OCYLLEeCTBNATb NpaBa 1 0693aHHOCTN MO TakOMy AOroBopy, a
WMEHHO coBepLuaeT AeNACTBUE, MPEAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHUAMU K HEMY (B TOM
yucne PernameHToMm), HanpuMep, nogaeT Nopy4YeHne Ha 3akniovyeHne COENKN Unu 3asiBlieHME Ha
I'IepeBO,EI,/BbIBOD, OEHEeXHbIX cCpeaCTB Unn gpyroe ,EI,GVICTBI/IG, TO B COOTBETCTBUM C YaCTblo 3 cTaTbi
438 NpaxgaHckoro Kogekca Poccuickon ®egepaunn KnmeHT cornawaeTtcs ¢ ykasdaHHbIMM
N3MEHEHMAMW/OONONHEHNAMIN/HOBON pefakumen [loroBopa v NPUNOXEHN K HEMY.

9.8. [lpu nameHeHnn cpopm CoobuieHnt bpokep B TeveHne 3 (Tpex) mecsaueB ¢ AaTbl BBEAEHUS
HOBbIX (hopM B AencTBME OOHOBPEMEHHO C HOBbIMU, BripaBe NpuHUMaTh Takne CoobLieHnsa u no
cTapblM hopmam.

9.9. Tllopsagok Bzaumogenctena CTOPOH, yCTaHOBMEHHbIV [JOroBOpOM U/MNu NPUNOXEHUAMU K HEMY,
MOXeT OblTb N3MeHEH/0OMNOMHEH NMUCbMEHHBLIM cornaweHnem CTOpoH.

9.10. KnneHT He BnpaBe nepeaBaTtb Uiy MHbEIM 06pa3om ycTynaTb CBOUM npasa, 06s3aTenbcTBa unm
TpeboBaHusa no HacToswemy [orosopy.

9.11. bpokep BnpaBe nepegasaTtb npasa no Jorosopy /ycTynuTb npasa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBaMu (TpeboBaHUAMM) AOKYMEHTbI U
WHOpMaLMIO TpeTbeMy Nuuy, B TOM YWCIE NuLy, He UMeIoLLEeMY NULEH3NN NpodeCccMoHanbHOro
yyYacTHMKa pblHKa LeHHbIx Oymar. MNMepegava npas no forosopy /ycTynka npas (TpeboBaHun)
TpeTbeMy Nuuy, He UMeLLIEMY NULEH3MM NPO(PEeCCNOHaNbHOro y4acTHUKA PbiHKa LIeHHbIX Bymar,
BO3MOXHa B Cliyyasx, He MpoTuBopeYvawux sakoHogatenscTBy Poccunckon ®egepaumn. KnmeHt
yBeJOMIIEH U COrfaceH, YTo Ans Bbllleyka3aHHOW nepefayv npaBa/yCcTynkun npaBa He HYXHO
AOMOSTHUTENBHOIO NMCbMeHHoro cornacus KnueHta. HactosAwmn JJoroBop aBnseTcs NOMHbIM U
AOCTaTOYHbIM cornacuem KnueHta ang ocywecTBreHuns Bbllleyka3aHHON nepeaayun npasa/ycTynku
npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJIHEHNA OTOBOPA

10.1. KnueHT u Bpokep umeloT npaBo B No6oO MOMEHT 0TKa3aTbCs OT UCTIONTHEHUS 3aKIIOYEHHOTO
JloroBopa (pacToprHyTb [loroBop) B 04HOCTOPOHHEM BHecyae6GHOM nopsigke 6e3 06bACHEHNUS NPUYKH
oTka3a. [loroBop MOXeT OblTb PacTOPrHyT MO COrnaleHuo CTOPOH.

10.2. Otkas KnueHTta ot [JoroBopa nponssoguTcsa nytem HanpaeneHust bpokepy He nosgHee, YyeMm 3a
30 kaneHgapHbIX gHEN o npeanoniaraemMon aaTbl pacTOPXeHUs, YBeOOMIIEHNA O PAaCTOPXXEHUN NO
dopme, yctaHoBneHHown B MpunoxeHun Ne 6 k PernameHTy. YBegomMneHne 0 pacTOpXeHUU MOXeT
ObITb HanpaBneHo KnueHTom:

- B NUCbMEHHOW hopMe Ha BymakHOM HocuTene 3aka3HbiM NMCbMOM C yBeOOMIIEHNEM O
BpPYyYeHMM NO NoYTOoBOMY agpecy bpokepa unu nocpeacTBOM KypbepCKon Cny06bl Unm
MoXeT BbITb NepegaHo nu4Ho B odmce AO «OTkpbITUe Bpokep» ¢ ob6A3aTensHon
OTMETKOMN YNONTHOMOYEHHOIO COTPYAHUKA O NOMYyYEeHUW; Unu

— MO 3MEKTPOHHON NoYTe B BUAE CKaHMPOBAHHOIO obpasa YBegoOMMeHMs O pacTOpPXXEHUMH,
cogepxallero cobCcTBeHHOPYYHYHO nognuck KnneHTa; agpec SnekTpoHHOW MoYThl Anst
HanpaBneHust YBe4OMITEHWUI O pacTopXKeHuu: clients@open.ru nmbo nHom,
cornacoBaHHbI BpokepoM; AHKETHbIE AaHHbIE HE MOTYT ObiTb OBHOBMNEHbI TAKUM
cnocobom.

B cnyyae Hanuuusa B YBegomneHuu o pactopxxeHun ownbok bpokep Bnpase 3anpocuTb y KnueHTta
YTOYHEHUS TeM Xe cnocobom, Kakum nonyy4eHo YBeaoMIeHne 0 pacTopkeHuu. B atom cniyyae
yKka3aHHbIN Bbilwe 30-AHEeBHbIN CPOK HAYMHAET Te4b C MOMEHTa nonyyeHnss bpokepom yTouHeHun.

Bpokep BnpaBe TpeboBaTb Bo3MeLLeHMS YObITKOB, BbI3BaHHbIX 0TKa3oM KnueHta ot [JoroBopa, 3a
WCKITIOYEHMEM CIyYaeB, yCTAHOBIIEHHbIX 3akoHodaTenbcTBOM Poccuiickon denepaunn.

10.3. Otkas KnueHTa oT [loroBopa Bne4veT 3a cobon npekpalleHne npas n o6a93aHHOCTEN NO
HoroBopy (pacTtopxxeHue [JoroBopa) He no3aHee paboyero oHs, cnefyollero 3a gHeM
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OKOH4YaTenbHOro BbiBoga/nepesoga AkTneoB KnneHTa ¢ MHAMBMAYanNbHOro MHBECTULMOHHOIO cyeTa
W pacyeToB MO paHee 3aKMiYeHHbIM CAerNKaM, a Takke noraweHuns 3agormKeHHOCTU nepen
Bpokepom, HO He paHee 30 (TpuguaToro) KaneHgapHoOro AHNA ¢ gatbl nonyyeHust bpokepom
YBegomneHus o pactopxeHun. He nosgHee paboyero gHA, cnegyoLlero 3a HEM PacTOPXEHMWS
Horosopa, bpokep HanpasnseT KnueHTy Ha agpec anekTPOHHOW NOYThbl, Yka3aHHbIn B AHKeTe,
coobuieHne o pacTopxeHumn [loroBopa € ykazaHMeM TOYHOW AaTbl PaCTOPXKEHMS.

10.4. Otkas bpokepa ot [JoroBopa npon3BoanTCcs nyTeM HanpasneHust KnmeHTy nucbMeHHoro
yBeooOMNeHust He no3aHee, Yyem 3a 30 kaneHAapHbIX QHEW OO npeanonaraeMon AaTthl PaCTOPXEHUS,
KOTOPOE BbICbINIAeTCA 3aKa3HbIM NMUCbMOM C OMUCHLIO BIIOXEHMSA MO NoYTOoBOMY aapecy KnveHTa,
ykazaHHOMY B AHKeTe, U/unu nocpeacTBoOM Kypbepckon cnyxbbl. BoamoxHa nepegava yseaomneHuns
KnuneHTy nuyHo B odmce bpokepa ¢ ob6a3atenbHon oTMeTkon KnueHTa o nony4YeHun Ha ak3emnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLLem NyHKTe yBe4OMIeHUs HanpaBnsetca bpokepom Ha agpec
3NEeKTPOHHOW noyTbl KnueHTa, ykasaHHbl B AHKETe.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobow npekpalleHue npas 1 obsa3aHHOCTEN NO
HoroBopy (pacTtopxeHue [loroBopa) B AeHb, YKa3aHHbIN B HanpaBneHHoM KnneHTy yBegoOMNeHUn, HO
He paHee 4Yem Ha 30 (TpmauaTbin) OeHb CO OHA, CnefylLwero 3a AHEM HanpaBneHus yBeAOMITEHMS
Unu B AE€Hb, CNnefyLwmi 3a AHEM OKOHYaTenbHoro BeiBoga/nepesoga AktueoB KnueHTa ¢
NHanBmayanbHOro MHBECTULIMOHHOIO CHeTa, B 3aBUCUMOCTM OT TOro, Kakast U3 aar, yKka3aHHbIX B
HacTosLweM MyHKTe, HacTynuT no3dxe. He nosgHee paboyero aHs, crieagyowlero 3a gHeM
pacTtopxeHunsa [JoroBopa, bpokep HanpaBnseT KnneHTy Ha agpec 3NeKTPOHHOM MOYThI, yKa3aHHbIN B
AHkeTe, coobLleHne o pactopxxeHun [loroBopa C ykazaHMeM TOYHOMN AaTbl PAaCTOPXKEHUS .

HaTton HanpaBrneHust BpokepoM yBeOMMEHNsI O pacTOPXKEHUUN ABNSIETCA AEeHb HaNpaBrieHNs Konmm
yKa3aHHOro yBeJOMIEHUS Ha aApec 3MEeKTPOHHOM NouThl KnueHTa, ykasaHHbli B AHKeTe.

10.6. B cnyyae, ecnu KnneHTt notpebosan Bo3BpaT y4TeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/ueHHbIX Bymar unm nx nepegady Apyromy npogeccmoHanbHOMY YY4aCTHUKY PblHKA LE€HHbIX
BOymar, ¢ KOTOpbIM 3aKnio4mi HOBbIM AOrOBOP Ha BeAeHWe UHOMBUAYaNbHOro MHBECTULMOHHOIO
cyeTa, HacToALWMI AOrOBOP NpekpallaeTcsa B AeHb Bo3BpaTa bpokepom KnveHTy Bcex AeHeXHbIX
CPeACTB M LeHHbIX Bymar B nosiHoM o6beme.

10.7. OTtkas ntobon CtopoHkl oT [loroBopa He ocBoboxaaeT KnneHTta ot 06593aHHOCTM BbINNATUTD
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnueHty bpokepom Ao npekpaweHnsa [lorosopa, a
TaKkKe BO3MeCTUTbL Bpokepy NoHeceHHbIe UM pacxoabl.

10.8. He nosgHee cnepytowero paboyero gHs co gHA nonyyeHus bpokepom ysegomneHus KnneHta
unu Hanpaenexuus KnueHTy yBegomneHus, bpokep Bnpase npekpaTtntb npuem Nopy4eHunn ot
KnuneHTa Ha Caenku n/unu npekpaTuTb NpefocTaBneHne Bcex (oTaenbHbIX) yenyr. B cnyyae
Hanuuusa 3agomnkeHHocTn KnueHTa nepen bpokepom nocnegHuii Bnpase NpMHMMaThb K MCMOSTHEHWUIO
TOnbKo nopy4eHunsa Ha Caenku, HanpaBneHHble Ha MorawleHne Takon 3aJ40MKEHHOCTM NPK YCIOBUMU,
YTO CPOK MCNoNHeHnst 06a3aTenbCTB No Takum Caenkam He nNpeBbIWaeT cpoka, ykazaHHoro B . 10.3
n 10.5 Jorosopa.

10.9. He nosgHee npeanonaraemont gatbl pactopxeHus Jorosopa, KnveHT 06a3aH ocyliecTBuTb
BCe OencTeusi, Heobxoaumble aAnst BoiBoga/nepesoga AktneoB ¢ MNC, B TOM Yncne npeaoctaBuTb
aKTyanbHble PeKBU3WUTbl DaHKOBCKOro cyeTa, OTAerNbHbIe NOPYYEHNS N pacnopskeHns. KnneHTt Takke
06s3aH noracutb Bce cBom Ob6aA3aTensCTBa M 3a40JPKEHHOCTb Nnepef bpokepom 1 npegocTaButb Bce
Heobxoanmble JOKYMEHTbl, 0653aHHOCTb MO NPedoCTaBNeHUI0 KOTopbiX KnneHT He ncnonHun, a
Bpokep Bo3BpaTuTL BCe cBOOOAHbBIE AeHEXHble cpeacTBa KnveHTa Ha ero co6CTBEHHbIN CYET NO
pPEeKBU3NTaM, yKa3aHHbIM B AHKETHbIX AaHHbIX.

10.10. Bpokep umeeT npaBo O0TO3BaTb HanNpaBfeHHOe UM paHee yBe[JOMIIEHNEe O PacTopXeHUn
[oroeopa. [laToi oT3biBa TakOro yBeJoOMMEHNA CYMTaeTCHa AeHb HanpaBlieHUs COOTBETCTBYIOLLErO
yBegomrneHusa ob oT3biBe Ha agpec 3MNeKTPOHHOM nouTbl KnueHTa, ykasaHHbIN B AHKETE.

10.11. Bpokep BnpaBe A0 OaThl pacTopXeHus [loroBopa, Npy HaNM4MmM pekBU3NTOB OAHKOBCKMX
CYeTOB, CaAMOCTOATENbHO, 6e3 cneymanbHOro nopydeHus KnueHrta, Bo3BpaTUTb NOCIIEAHEMY OCTaTOK
AKTMBOB, UK NEPEBECTM TaKON OCTATOK Ha COOCTBEHHbIN BAaHKOBCKUIM cYET A0 BOCTpeboBaHMs
KnueHTtom.
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10.12. TNocne 3aBepleHna B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTa B
CTOPOHHMX Aeno3nTapusax U MHBeCcTMUMOHHbIE CYeTa, OTKPbITbiE B paMkax HacTosiwero [lorosopa.
Mpwn Hannumm LieHHbix Bymar Ha cyeTe geno, OTKPbITOro B paMkax 4eno3uTapHoro oroesopa ¢
AO «OTkpbiTe Bpokep», Bpokep umeeT npaBo He pacTtopraTb [JOroBop Ha BeAeHue
WHOMBUOYaNbHOrO MHBECTULMOHHOIO cYeTa.

10.13. B cnyyae BbiBOAa AeHexHbIX cpeacTB KnveHTa no 3asBneHuto Ha nepeBos (BbIBOA)
OeHexHbIX cpeacTB bpokep Ha ocHoBaHuu cTaTb 997 ["paxaaHckoro kogekca Poccuiickon
<Dep,epau,|/||/| BnpaBe ygepxaTtb npnyntTarvwimnecda emy CyMmmMmbl BO3HarpaxgeHmna n BosmelleHnda
pacxo4oB M3 CyMMbl EHEXHbIX CPeacTB, noanexalmx nepegade KnueHTty, a B crnyyae mnx
HeJOoCTaTOYHOCTU - MPUMEHUTbL COOTBETCTBYHOLLME NONOXEHUS [loroBopa U NpUoXeHUN K HEMY.

PA30EN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. Aeknapauusa 06 o6LWMX pucKax, CBA3aHHbIX C OCyLleCTBNIeHUEM onepaLuin Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen deknapaummn — npegoctasutb Bam (KnueHTty) nHdopmaumnio 06 0CHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumi Ha pbiHke LeHHbIX Bymar. Obpaliaem Balwe BHumaHue Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT Hdopmaumio 060 BCex puckax Ha pbiHKE LIeHHbIX Bymar
BCMeACTBME pa3HOOOpasns BO3HMKAOLWMX HA HEM CUTYyaLWIA.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObLITKOB Npu
ocyLecTBrneHnn UHaHCOBbIX Onepauuin B CBSI3U C BO3MOXHbLIM HEBNAronpuaTHLIM BAUSIHUEM Pa3HOro
poaa chakTtopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMK OyAyT cBA3aHbl Bawm onepaumu Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

ToT puUCK 3aTparnBaeT HEeCKOJ1bKO CbVIHaHCOBbIX MHCTUTYTOB N NPOABNAETCA B CHMXEHUN nx
CNOCOBHOCTY BbIMOSHATL CBOU q)yHKLI,VIVI. B cuny GonbLUOW CTENEHN B3aMMOAENCTBUS U
B3anMM03aBNCUMOCTHU (bVIHaHCOBbIX MHCTUTYTOB MeXOy cobol oLeHKka CMCTEMHOIO puUCKa CcnoxHa, Ho ero
peanusauna MOXeT NOoBJITUATb Ha BCEX y4aCTHUKOB (plechosoro PbIHKA.

Il. PEIHOYHBIN pUCK.

OTOT puck nposiBnsaeTcs B He6NaronpnaTHOM U3MEHEHUW LeH (CTOMMOCTH) NpuHagnexawmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HeONaronpuaTHOrO M3MEeHEeHUs NONUTUYECKON
CuTyauumn, peskon AesanbBauuy HauMoOHaNbHOW BantoThl, KPU3NCa pbiHKa rOCYAapCTBEHHbIX JOMTOBbIX
obs3aTenbCcTB, 6AHKOBCKOrO M BanMOTHOIO Kpusmnca, 06CToATenbCTB HEMPEOAONMMON CUSlbl, TMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOrO XapakTepa, U Kak criecTBue, MpuBoOANT K CHUXKEHWUIO JOXOAHOCTM Unn
Aaxe ybbiTkam. B 3aB1CMMOCTM OT BbIGpaHHOM CTpaTernm pbiHOYHbIN (LEHOBOW) PUCK ByaeT COCTOATb B
yBenuyeHun (YyMeHbLUeHUN) LeHbl PMHAHCOBbBIX MHCTPYMEHTOB. Bbl 4OMmMKHBI OTAaBaTh cebe OTYeT B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He 03Ha4aeT ee pocTa B 6yayLuem.

CnepnyeT cneumanbHO 06paTUTb BHMMaHUE Ha Criefyolme pbiHOYHbIE PUCKU:
1. BantoTHbI puck:

BantomHblil puck nposienigaemcs 8 Hebra2onpusimHOM U3MeHeHUU Kypca pybrisi Mo OMHOWEHU K
uHocmpasHoU eanome, rpu kKomopom Bawu doxodbi om gnadeHusi huHaHCO8bIMU UHCMpPYyMeHmamu
moaym 6bimb nodeepaHymbl UHAAUUOHHOMY 8030elicmeuto (CHUXeHUKo pearnbHOU fnoKyrnamesnbHOU
criocobHocmu), ecnedcmeue 4Yeeo Bbl Moxeme nomepsmes Yacme 00xo0a, a makxe rnoHecmu ybbimKu.
BantomHbIl puck makxe MOXem rnpusecmu K UMeHEeHUK pasmepa obsizamesibcme 1o huHaHCo8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8asomol Unu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYyMeHmamu, 4mo MOXXem rpusecmu K ybbimkam uiu K 3ampyOHEHU0 803MOXHOCMU
paccyumbsleambCsi 110 HUM.

2. NpoLEeHTHbIN PUCK:
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lposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, snusiiouwjell Ha Kypcosy!o
cmoumocmsb obriuzayuli ¢ pukcupogaHHbIM Aoxo0om. [NpoueHmHbIU puck Moxem 6bimb 06ycroeneH
HecosnadeHuem cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u 0bsi3amenib.cmes, a makxe
HeoOUHakKo8ol cmerneHbio U3MEHEHUS MPOUEHMHbIX CMagokK rno mpebosaHusiM U obsizamernbcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLUMWI:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obuwecmea, rnpusHaHHO20
HecocmosimeribHbIM, Unu 8 rpedsudeHuUU makol HecocmosimeibHoCmu.

Ins Toro, 4ToBbl CHU3UTL PLIHOYHBIA PUCK Bam crieayeT BHUMATENbHO OTHECTUCH K BbIGOPY U
AnBepcudukaLmmn hMHaHCOBbLIX MHCTPYMEHTOB. Kpome Toro, BHMMaTEeIbHO 03HAaKOMbTECH C YCIIOBUAMU
Bawwero B3anmopeiicTeus ¢ Bawwvm Bpokepom anst Toro, YToGbl OLEHUTb pacxoabl, C KOTopbiMu ByayT
CBsi3aHbl BNageHue 1 onepaumnm ¢ (UHAHCOBLIMU MHCTPYMEHTaMM 1 Y6eanTech, B TOM, YTO OHM
npuemnemMbl ans Bac u He nuwatoT Bac oxumaaemoro Bamu goxoga.

Bam Heobxoanmo camoCcToSTENBHO OTCNEXMBATL U OLEeHMBaTb (PUHAHCOBOE COCTOSHME SMUTEHTA,
SMWCCUOHHbIE LieHHble Bymaru KoToporo Bbl Npuobpenu unu nnaHupyete npuobpectn. B cnyyae, ecnu
Bbl SABfISi€TECb BragenbLeM SMUCCUOHHbIX LLeHHbIX Bymar pOCCMIMCKOro UMM MHOCTPAHHOTO SMUTEHTA, B
OTHOLUEHMWN KOTOPOro HacTynunu nNpuaHaky 6aHKpOTCTBA, Bbl JOSMKHBI CAMOCTOSTENBHO NPUHUMATb
peLleHns B OTHOLIEHMU LeHHbIX Bymar, BnagenbLem KOTOpbIX Bbl ABMASETECh, N CAMOCTOATENbHO
npeanpuHMmaTtb kakme-nnbo ganbHenwne aencrens. B cnyyae, ecnv B OTHOLLEHWUN 3MUTEHTA,
BnagesnbLeM 3MUCCUMOHHbIX LieHHbIX ByMar KOTOporo Bbl ABnseTecb, apbuTpaxHbeiM Cyaom Obino
BbIHECEHO onpeaereHne 0 BBeAeHUW npoueaypbl HabnogeHns, BaM Heob6xoaMMO CaMOCTOATENbHO
npeanpuHMmaTtb AenNcTBus, Heobxoammble Ang BktoveHnsa Bawux TpeboBaHuii B peectp TpeboBaHuii
KpeanTopoB SMUTEHTA-A0MMKHUKA B COOTBETCTBUM C NOPSAKOM, NPeAyCMOTpeHHbIM PeaepanbHbiM
3akoHOM oT 26.10.2002 Ne 127-d3 «O HecocTosaTensHocTh (6aHkpoTcTBE)». B cnyyae, ecnu
WHOCTPaHHbIN 3MUTEHT, BriagenbLeM SMUCCUOHHBIX LLeHHbIX Bymar 1 UHbIX PUHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTech, 6611 06BbSABNEH HECOCTOSATENBHBLIM (GAHKPOTOM), 1 B €r0 OTHOLLEHUN Bbinn
WHMLMMPOBaHbl COOTBETCTBYIOLLME NPOoLeaypbl B COOTBETCTBMU C €r0 JIMYHBLIM 3aKOHOM, Bam
HeobX0AMMO CaMOCTOSITENBHO NpeaAnpuHMMaTh OeNCTBUSA, HanpaBneHHble Ha yaoBneTBopeHne Balwumx
TpeboBaHWI K TAKOMY AMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to Bpokep He 6epeT Ha cebs 06a3aTenbCcTBa NO BKAYEHUIO
TpeboBaHui KnveHTta B peecTp TpeboBaHWU KpeAUTOPOB SMUTEHTA, B OTHOLLEHMN KOTOPOTro
NPUMEHSOTCA nNpouenypsbl, NpeaycMoTpeHHble defepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToaTenbHOCTH (6aHKpOTCTBE)», UMM NO MHOMY NPeAcTaBneHuio nHTepecos KnneHTta B pamkax
yKasaHHbIX npoLueayp, a Takke no npeactaBneHnio nHtepecos KnueHTta B pamkax npoueayp
HECOCTOATENbHOCTU, BBEAEHHbLIX B OTHOLUEHUN MHOCTPAHHOIO AMUTEHTa-6aHKpoTa Ha OCHOBaHUWM HOPM
WHOCTPaHHOro npaea.

Bam cnefyeTt cneuuanbHo obpaTuTe BHUMaHWe Ha TO, YTO 04epedHOCTb U pa3Mep yAOoBNeTBOPEHUS
Bawwwux TpeboBaHUi kK SMUTEHTY-6aHKPOTY 3aBMCUT OT OGCTOATENBLCTB M YCIOBUIA, NPegyCMOTPEHHbIX
dPepepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocTosTensHoCTH (6aHKPOTCTBE)», a Takke OT
06CTOATENBCTB U YCIIOBWI, NPegYCMOTPEHHbIX MHOCTPAHHBLIM 3aKOHOAATENBCTBOM O HECOCTOSATENBHOCTH
(6aHkpoTCTBE), B Crnydae GaHKpOTCTBa MHOCTPAHHOIO aMnTeHTa. B crnyyae npusHaHns 6aHKpOTOM K
OTKpbITMS Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLUEHUN AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
©ymaru kotoporo Bel npnobpenu, Bbl HeceTe puck HeyaOBMETBOPEHMS N YACTUYHOIO YOOBNETBOPEHNS
Bawmx TpeboBaHuin k Hemy.

I1l. Puck nukBmgHocTw.

OTOT pUCK NPOSIBNSAETCH B CHMKEHUM BO3MOXHOCTW peanu3oBaTh (PMHAHCOBbIE MHCTPYMEHTbI MO
HeobX0AMMOW LieHe U3-3a CHUXKEHWS cnpoca Ha HUX. [laHHbIA pUCK MOXET MPOSIBUTBLCS, B YACTHOCTH, NpU
HeobXxoaAMMOCTH BbICTPOM NpoAaxn PUHAHCOBBIX MHCTPYMEHTOB, B YObITKax CBSA3aHHbIX CO
3HAYUTEIbHBLIM CHWKEHUEM UX CTOUMOCTW.

IV. KpeauTHbin puck.

o107 PUCK 3akKknt4vaeTcd B BO3IMOXHOCTU HEBbIMNOJIHEHNA KOHTPAKTHbLIX U UHbIX 00s13aTENLCTB,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawwumn onepaunamMmn.
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K uncny kpeanTHbIX PUCKOB OTHOCSTCS CnefyloLmne puckiu:
1. Puck gecdonTa no obnuraumsim n MHbIM SOMArOBbIM LeHHbIM Bymaram:

3aknoyaemcs 8 803MOXXHOCMU HernamexXecrnocobHocmu aMumeHma 001208bIX UEeHHbIX bymaz, 4mo
rnpusedem K He803MOXHOCMU USIU CHUXEHUIO 8ePOsIMHOCMU ro2acums UeHHyto bymazy 8 CpoK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpemse20 fiuya rposierisemcsi 8 PUCKe HeucriofiHeHusi obsisamenibcme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmos (8 mom 4Jucrie 8 c8s3u ¢
npomuesoripasHbiMu Oeticmeusimu). Baw Bpokep OormkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpazeHma, 0OHaKO He MOXXem UCKIIYUMb €20 rnosiHocmbto. OCOBEHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayud, coeepuiaeMbix Ha Heop2aHu308aHHOM (8HebUpPXXeeoM)
pbiHKe, 6e3 ydacmusi KIupuHa08bIX opaaHu3ayull, Komopble npuHUMarom Ha cebsi pucku
HeucnosiHeHuUs1 obsi3ameribcme.

Bb1 ormxHbl omOasamb cebe omyem 8 mom, Yymo xomsi bpokep delicmeyem e Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOPbIe OH NpUHUMaem & pesysrbmame makux delicmautl, 8 mom qucre
PUCK HeUCOMHEHUs unu HeHadsexauje2o UCrosiHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8ceX Criyyasix OeHeXHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKO8CKOM cyeme, U Bbl Heceme puck 6baHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcsi. OueHume, 20e uMeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuasl,
2o0moshbl nu Bel ocywiecmensams onepayuu gHe UyeHmpasu3o8aHHOU KIUupuHa2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus obasatenscTsB neped Bamu Bawwnm Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopeix obsi3amenscme neped Bamu sensemcs eudom
pucka KOHmpazeHma.

3akoHoOamernbcmeo mpebyem xpaHumpb 0eHexHble cpedcmea bpokepa u OeHexxHble cpedcmea e2o
KrnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulieHbl 8 criydYae baHkpomcmea
Bpokepa. OdHako 0bbi4HO deHexHble cpedcmea KnueHma xpaHsames Ha 6aHKO8CKOM cyeme eamecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUueHmoes U nosmomy He 3aujulieHbl om obpawieHuUs1 83bICKaHUsI
ro doneam Opyaux KnueHmos. s mozo, 4mobbl uckmoYums amom puck Bei moxxeme mpebogamb
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOeslbHOM cHeme, HO 8 3MOM crlyYae
Bpokep Moxem ycmaHo8umb GOMOSIHUMENIbHOE 803HazpaXxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeames Bawu
cpedcmea. Ecrnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucnons3oeams Bawu
cpedcmea, OH 8ripase 3a4yucrsams Ux Ha 6aHkoecKkul cdyem, rnpedHa3Ha4YeHHbIU Orsi XpaHeHUs1 C8oUX
cobcmeeHHbIx deHexHbIx cpedcme. B amom crniydae Bbl npuHumaeme Ha cebsi puck baHkpomemsa
Bbpokepa. Takol puck 8 Hacmosiuee epemMsi He cmpaxyemcs.

BrHumamernbHO 03HakoMbmech ¢ rpoeKmom ﬂoaoeopa 0rnsi moeao, Ymobbl OUEHUMb Kakue
rOs/IHOMOYUS 110 UCMOb308aHU0 Baweeao umywecmesa 6yaem umems Baw E,DOKe,D, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep sBnsetcsa uneHom HAYPOP, k koTopon Bel MoxxeTe 06patuTbCs B Cnyvyae HapyLleHus
Bawwnx npaB v uHTepecoB. [0cygapCcTBEHHOE perynMpoBaHue 1 Hag3op B OTHOLLEHUW OeATENbHOCTU
3MUTEHTOB, NPOECCUOHANbHbIX YYaCTHUKOB PbIHKA LLeHHbIX Bymar, opraHM3aTopoB TOProBnu U Apyrux
(P1HaAHCOBLIX OpraHu3aumn ocywectTensaeTcs LieHTpansHeiM 6aHkoM Poccuiickonn Pepepaumu, K
KoTopoMmy Bbl Takke moxeTe obpalyatbcs B criydae HapyLueHust Bawmx npas n nHTepecos. MNomumo
aToro Bel Bnpaee obpallatbcs 3a 3awuton B cygebHble 1 npaBooOXpaHUTENbHbIE OPraHsbl.

V. lNpaBoBoOK puUCK.
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CBsi3aH C BO3MOXHbIMU HEraTVBHBIMU NMOCMEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTMBHbIX aKTOB, CTaHAapPTOB CAMOPErynMpyeMblX OpraHu3aLuii, perysimpyoLmx pbIHOK LIEeHHbIX
Gymar, Unm uHble OTPaCN 3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPVBECTM K HeraTuBHbIM Anst Bac
nocneacTeuaMm.

K npaBoOBOMY PUCKY TaKXXe OTHOCUTCA BO3MOXHOCTb U3SMEHEHUA NpaBuil pacydeTa Hasora, HaqnoroBbIX
CTaBOK, OTMEHbI HarloroBbixX BbIMETOB U Apyrme N3MeHeHna HanoroBoro 3akoHogartesibCrea, KOTOpble
MOTYT NMPMUBECTU K HErAaTUBHbLIM OJ14 Bac nocneacrteusam.

Bam cnegyet nmeTb BBMAY, YTO bpokep He oTBevaeT neped Bamu 3a HeMcnonHeHne TPETbUM NNLLOM
COEnNKu, 3aKnN4YeHHoON ¢ HUM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposaBun HeobxoamMmom
OCMOTPUTENBHOCTU B BbIGOpe 3TOro nuua nnbo npuHAn Ha cebsa pydyaTensCTBO 3a UCMONHEHNE COENKN

(oenbkpenepe).

K npaBOBOMY pUCKY Takke OTHOCATCS HaroroBble PUCKW, KOTOPbIe HeceT KnneHT B criydae
COBepLUeHMs Ha HeOpPraHM3o0BaHHOM (BHEBUPXKEBOM) pbIHKE CAEMNOK Kynnmn-npogaxun obnvrauni. Ecnm
Bpokepom 3aknodeHa ykasaHHas caenka u no Kakon-nmbo npuymHe (TpeboBaHMsa NpUMEHNMOro
3aKoHo4aTenNbCTBAa, YCIOBMUS CaMon caenku, obbliyan genoBoro 06opoTa, NPUMMEHUMbIE K YKa3aHHOW
CAenke un perynvpytowue ncrnonHeHne obasatenscTs No Hew), Bol 06593aHbI nepeaath Apyroni CTOpoHe
no caenke NonyyveHHbI oX04 (OeHexXHble CPeacTBa, LeHHble Oymarn) — 6pokep, AeNCTBYIOLWNI B
Ka4yecTBe Hanoroeoro areHta Poccuiickon ®egepaunmn B cootBeTcTBMM € NaBon 23 Hanoroeoro kogekca
P® 6ynet o653aH yoepxaTb ¢ Bawero cyeta HeobxoauMble CyMMbl HaroroB, KOTOpble B CBSA3M C
ocobeHHOCTAMM HanoroobnoxeHus goxonos B Poccuiickon ®egepauun MoryT npeBbicuTb Balum
OXMAaHWsa B YacTu pasmepa o6s3aTesbHbIX K ynnare Hanoros 1 U3MeHWUTb NOSTyYEHHbIW NO Takown caenke
rHaHCcoBbIN pe3ynbTaT. [pu nogade NnopyyYeHnit Ha 3aknioyYeHre ykasaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOWM MHBECTMLUN B COOTBETCTBUMN C OCODEHHOCTAMMN HANoroobnoxeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKE HAIOroBble PUCKK, KOTOPble Bbl HeceTe B cnyyae
noJaym NopyvyeHnst Ha 3aknioyeHe caenku Kkynnu-npogaxu obnuraumn. Ecnu bpokepom no Bawemy
NOPYYEHMWIO 3aKMNioYeHa yka3aHHas caernka 1 no kakon-nmbo npuymnHe (TpeboBaHUsA NPUMEHUMOrO
3aKoHOAAaTeNbCTBA, YCNOBUSA CaMOK caernku, obbivam 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
cOenke v perynupyroLme ncnonHeHne obasatenscTs no Hen), Bel 0653aHbl nepegaTe ApYro CTOpoHe
Nnony4YeHHbIN O0X04 (OeHeXHble cpeacTBa, LeHHble Oymaru) — Bpokep, OeNCTBYOLWNIA B Ka4ecTBe
HanoroBoro areHTa Poccuiickon Pefepaunm B cootBeTcTBUM ¢ [nason 23 HK PO 6ypet o653aH
yoepxaTtb ¢ Balwwero cyeta HeobxoanMble CyMMbl HAnoOroB, KOTOpPbIE B CBA3WN C OCOOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccuickon ®efepauumn MoryT npesbicuTb Bawm oxuganms (B Yactu
CYMMbI 06513aTeNbHbIX K YNaTe HanoroB) U M3MEHUTb NOMYYEHHbIN MO Takow caenke pMHaHCOBbLIV
pesynbtat. Kpome Toro, He06xo4MMO y4ecTb, YTO ecnv U3 4OX0Aa HanoronnartenbLmka no ero
pacnopsiKeHWIo, NO PELLEHUIO CyAa UMK NHbIX OPraHoOB NPOU3BOAATCS KakMe-nmbo yaepxaHus, Takme
yaepxxaHus He yMmeHbLUuatoT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npwu nogaye nopyyeHun Ha
3aKNoYeHMe yKkasaHHbIX caenok Bam Heobxoaumo yunteiBaTh aHHbIN PUCK, a TaKkKe NnaHUpoBaTh CBOU
WHBECTMLMM B COOTBETCTBMM C 0COOEHHOCTAMM HanoroobnoxeHusa B Poccuiickon deaepaumu.

V1. OnepaumoHHbI pUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYMHEHNst Bam yObITKOB B pe3dynbTaTe HapyLeHUs BHYTPEHHNX
npouenyp Bawero bpokepa, ombok n He[OBPOCOBECTHBIX AENCTBU €ro COTPYAHMNKOB, cboeB B paboTe
TexHuyeckux cpeacts Bawero Bpokepa, ero napTHepoB, MHPPaACTPYKTYPHLIX OpraHn3auui, B TOM Yucne
OpraHnM3aTopoB TOProB, KITMPWHIOBbLIX OPraHn3auuin, a Takke gpyrnx opraHnsauyun. OnepaumoHHbIN pUCK
MOXET VUCKITIOYMTb MU 3aTPYOHUTb COBEPLLEHNE Onepauun 1 B pesyrnbTaTte NpuMBeCTM K yobiTKam.

VII. MoMMMO yKka3aHHbIX Bbille PUCKOB MpW OCYLLECTBEHUM ornepauuin 1 ncnonb3oBaHun Bamu B
kayecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMmHbIX CPeACcTB MNOAKMIOYEHMS K TOPraM, CyLLeCTBYIOT AOMNOMHUTENbHbIE PUCKU, CBSI3AHHbIE:

1) ¢ MCnonb3oBaHWEM UMM HEBO3MOXHOCTLHO MCNOSb30BaHUsi B OnpeAeneHHbli MOMEHT BPEMEHW
COOTBETCTBYIOLLENO NPOrpamMMHOro cpeacTBa BCNeAcTBME BO3SHUKHOBEHWSI HEUCMPABHOCTEN M/unn otkasa
obopynoBaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBA3N, IHEPrOCHABXKEHWS, UHBIX CUCTEM,
OCYLLECTBIEHNEM 0PabOTOK MPOrpaMMHbIX CPeACTB, M3MEHEHWUI anroOpPUTMOB NX (DYHKLIMOHNPOBAHMS,
npounnNakTN4ecknx paboT, TEXHONOrMYECKUX UBMEHEHWUI, OBGHOBEHWUI NPOrPaMMHbIX CPEACTB, NHbIX
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NPUYMH TEXHUYECKOIO XapakTepa, B pe3ynbTaTte Yero MoXeT 0Ka3aTbCs HEBO3MOXHbLIM BbiCTaBIIEHNE
n/unun ncnonHeHne Bpokepom Bawmx nopy4yeHuin, UICNONHEHNE UX B COOTBETCTBMM C¢ Bawmmm
yKasaHusaMu;

2) CO CKOPOCTbIO COBEPLLUEHNS Onepaunii C MCNONb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npvBecTn Bac, He MetoLLEro 4OCTAaTOYHbIX 3HAHWUIA W/UNK ONbITa, K COBEPLUEHNI0 BOMbLIOro KonnyecTea
yObITOUHBLIX Onepauun Npu BelIbope HEBEPHOM cTpaTeruu;

3) ¢ coBeplueHrem Bamu cnyyaiiHbix olWMBOoK Npu nogaye nopyyYyeHuii ¢ NCnonb3oBaHUeM
NporpaMMHbIX CPEACTB, B TOM YKUCHIE MO NPUYMHE OTCYTCTBUSI JOCTATOYHbIX 3HaHWI Nopsiaka
aKcnnyartauumu NporpaMMHbIX CPeACTB, UMM OTCYTCTBUE NPAKTUYECKUX HABLIKOB (B TOM YMCIE 3HAHWI
nopaaka Nnodayun 1 UCNoMHEHNs NOPYYEHMUn B COOTBETCTBMN C PYKOBOACTBOM MNOMb3oBaTens
NporpaMMHOro cpeacTea);

4) ¢ HEBO3MOXHOCTbIO MCMONMHeHnsa Balumx nopyyeHnii No NIMMUTUPOBAHHON LleHe B MOMEHT
BbINOMHEHNST YCIOBUA NOPYYEHNS;

5) nogayen n ncnonHeHnem nopydyeHns (3asiBKM) NO PbIHOYHOW LieHe, NP1 KOTOPOW NOKynKa/npogaxa
PNHAHCOBOIO MHCTPYMEHTa OCYLLECTBMAAETCH N0 Haumy4yLen LeHe, KoTopas eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 npeanonaraeT A4OCPOYHOE Corfacue ¢ LIeHOW, No KOTOpon nopyvyeHue byaeT BbINONHEHO
(dbakTnyeckn 310 03HavaeT, YTO Bpokep ByAeT 3aknyaTh CAEMNKN HA PbIHKE MO HAUMYYLLIMM 13
UMEILLMXCA LieH (C y4eTOM OorpaHuyeHuii, yctaHoBneHHbIx OpraHn3aTopom TOproB), moka He bygeT
YAOBMNETBOPEHO MOMHOCTbLIO UMM YAaCTUYHO YCMOBME O KONMMYeCTBe, TO eCTb BO3MOXHbI CUTyaL MK, Koraa
3asiBKa NO PbIHOYHOM LeHe ByaeT ncnornHeHa YacTUYHO, @ HEUCNOSHEHHbIV OCTaTOK 3asBKM ByaeT CHAT
OpraHusatopom ToproB 6e3 ygoBneTBOpeHns);

6) C BO3MOXHOCTbIO HECAHKLIMOHUPOBAHHOTO (MPOTMBOMNPABHOM0) AOCTYNA TPETLUX NNL, K
nporpamMmmHbIM CPeACTBaM.

Bam Bcerga Heobxooumo MMeTb B BUAY, YTO Npy Nogaye NopyvYeHUs Ha 3akmnioYeHne caenok no
PbIHOYHOW LieHe, BO3MOXXHO HACTyMneHne TakMx nocneacTeui (cobbiTuiA), 4To cToMmocTb Bawero
nopTdens MoXeT ONYCTUTLCSA HKE MUHUMAaNbHOM MapXu, B pe3ynbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecnedeHHast) no3numsa n 6pokep ByAeT BbIHYXAEH 3aKpbITh ee€.

O3HakoMbTeCb BHMMATESLHO C ,D,OFOBOpOM Ha 6p0KepCKoe O6CJ'Iy)KVIBaHMe M pykoBogCTBOM
noJsib3oBaTend nporpaMmMHoOro cpeacrtea ansd Toro, YTOObI OLIEHUTb Kakune n3 PUCKOB, B TOM YUCI1€ PUCKN
KaKMX TeXHMYecknx cboes, HeceT Balu BpOKep, a Kakne U3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMU

3aknoyaemblin Bamu JoroBop cBs3aH ¢ BeAeHWeM MHAMBUAYaANbHOMO NMHBECTULIMOHHOMO CHETa,
KOTopbI No3BondeT Bam nonyynTs MHBECTULMOHHBIN HanoroBbIn BelYeT. Bece puckn, koTopble
YNOMSHYTbI B HacTosdwwen [leknapaunm, UMeroT OTHOLWEeHWe N K MHanBMAayanbHbIM MHBECTULWNOHHBLIM
cyeTam, OHaKO CYLLECTBYHOT OCOGEHHOCTU, KOTOPble HEOBX0AMMO 3HATbL AS1S TOro, YTObbI
BOCMOMb30BaTLCSA HANOroBbIMU NPenMyLLeCTBaMU, KOTOPbIEe NPeLOCTaBNAT Takne cyeTa U UCKIYNTb
PUCK NULLIMTLCA TaKUX NPEeUMyLLEeCTB.

O6pa|.|.LaeM BHMMaHME Ha TO, YTO Bbl MOXeETe MMEeTb TOJIbKO OANH I/IH,D,VIBI/I,D,yaJ'IbeIIZ MHBECTULMOHHbBIN
cyer. OTKprTI/Ie HECKONbKNX nHamemnayarnbHbIX MHBECTULUOHHbIX CHETOB Y OHOIo U Yy pa3HbliX
I'IpOCbeCCI/IOHaJ'IbeIX YH4aCTHUKOB pPbIHKA LIEHHbIX 6ymar npmueedeT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HaJ10roBblX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exeroaHo obpallatbcs 3a BO3BPaTOM ynnaveHHOro
MoOoX04HOro Harora Ha CyMMmy caenaHHoro Bamu B3Hoca, HO A0MKHbI ByaeTe ynnatuTb NOAOXOAHbIV
Hamnor Ha [0Xo[4, UCYUCTIEHHbI NPy 3aKpbITUM MHONBUOYaNbHOrO MHBECTULIMOHHOTO CYETa;
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2) «Ha U3bATME CPEACTB CO CYETay, No KOTOPOMY Bbl HE CMOXETEe nony4daTtb eXXerogHoli Bo3BpaT
Hanora, Ho 6ygeTe ocBOGOXAEHbI OT ynriaThl NOAOXOAHOIO Harora npu U3bLSATUN CPEACTB C
|/|H,EI,I/IBI/I,EI,yaJ'IbHOFO MHBECTULIMOHHOIO cHeTa.

Ob6paTnTe BHMMaHWe Ha To, 4TO Bbl CMOXeTe BOCMNONb30BaThCA TONbKO OAHUM U3 BapyaHTOB
WHBECTULIMOHHOIO HaroroBoro BblYeTa, 37O 3HAYMT, YTO ecnu Bl xoTa 6bl 0gHaXabl BOCMONb3yeTech
WHBECTULMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOSb30BaTbCA MHBECTULNOHHBIM BbIYETOM
«Ha n3bATUE CPeacTBy», YTO MOXET NULWKTL Bac Bcex npeumyLlecTs aToro BapuaHta. Onpegenure
npeanoyYTUTENbHBIN ANd Bac BapnaHT, o6cyamMTe AOCTOMHCTBA U HEAOCTATKN KaXXAoro BapmaHTa ¢
Bawwum Bpokepom u (Mnun) KOHCYNbTaHTOM, CNELManm3npyoLwnMMcs Ha COOTBETCTBYIOLLNX
KOHCynbTaumsX.

Bam cnepgyeT nmeTtb B BUAY Takke To, YTO ecnu Bl npekpaTtuTe Baw [loroBop paHee Tpex neT, To He
CMOX€eTe BOCMNOMb30BaTbCA OMUCaHHbIMU UHBECTULMOHHBIMW HAMNoOroBbIMU BblYETaMK U, B Clyvae, ecnm
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTte 0b6s3aHbl BEpHYTb rocy4apcTBy BCE CYMMbI
BO3BpallleHHoro Bam Harnora.

Ob6paltaem BHUMaHve Ha To, 4To Baw Bpokep He 3HaeT o Bawewm Bbibope BapnaHTa
WHBECTULIMOHHOIO HANOroBOro Bbl4eTa U He y4acTByeT B Balumx OTHOLLEHUAX C HANOroBou Cny>x0on.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaATENBHO pacCMOTPETh BOMPOC O TOM,
ABNATCHA NN PUCKM, BO3HUKAKOLLME MPY NPOBEAEHMM onepauni Ha (PUHAHCOBOM pbIHKE, MpUeMeMbIMn
ans Bac ¢ yuetom Bawmnx MHBECTULMOHHBIX Lienen n huHaHCOBLIX BO3MOXHOCTEN. [laHHasa [eknapauna
He MMeeT CBOeN Lienbio 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHMSI onepaunii Ha pbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoMoyb BaM oLEHUTb NX PUCKM 1 OTBETCTBEHHO MOAOWTU K PELLEHUIO BOMpOca O
Bblbope Baluen nHBecTnumMoHHoOM cTpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6epautech, UTo HacToswWwas [eknapauus o puckax noHsTHa Bam v npyu HeobxoanMocTy nonyynTe
pasbscHeHUs y Bawero Bpokepa 1nu KoHCyNbTaHTa, CneuuannanupyroLerocsi Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.2. [eknapauusi 0 pMcKax, CBA3aHHbIX C COBEpPLUeHUEM MapXUHamNbHbIX U HEMOKPbITbIX
caoenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puUCKaX, C
KOTOPbIMMW CBSA3aHbl MapXXUHarbHbIE COENKM (TO €CTb CAENKWU, UCMOSTHEHNE KOTOPbIX OCYLLECTBIAETCS C
MCMNoMb30BaHNEM 3aeMHbIX CPeaCTB, NPeAocTaBrneHHbIX Bpokepom) 1 HEMOKpLITbIE cAenku (TO ecTb
COEnNKuW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTast No3nuns — Ans UICNonHeHus ob6a3atenscTe no
KOTOPbIM HA MOMEHT 3aKMioYeHUs COENKN UMYLLEeCTBa KNMeHTa, nepeaaHHoro bpokepy, He4OCTaTOYHO C
YYETOM MHbIX paHee 3aKMYEHHbIX COEMNOK).

[aHHble coenku noaxodsiT He BCEM KnmeHTam. HopmaTuBHbIE akTbl OrpaHUYMBAOT PUCKU KITUEHTOB MO
MapXXWHarnbHbIM 1 HEMOKPLITEIM CAeNKam, B TOM YMCIe perynmpysi MakcumarnbHOe «nneyo» —
COOTHOLLEHNE 0D0A3aTeNbCTB KNMEHTa NO 3aKMYeHHbIM B €ro MHTepecax caernkam 1 uMmyLlectsa
KIMeHTa, NpegHa3HayYeHHOoro A5t COBEPLUEHNS CAENOoK B COOTBETCTBMM C [JoroBopom Ha Gpokepckoe
obcnyxuaHue. TeM He MeHee, laHHble CAENKWN NOAXOAAT HE BCEM KIMEHTaM, NMOCKOIbKY COMPsKEHb C
AOMONMHUTENBHBIMU pUCKaMK, U TPeBYHOT OLLEHKY TOrO, rOTOBbI N Bbl nx HecTw.

|. PbIHOYHBIN pUCK.

Mpwu cornacmmn Ha coBepLUEHNE MAPXMHANbHbIX M HEMOKPLITLIX CAENOK Bbl AOMKHbI Y4UTbIBATL TOT
chakT, YTO BEMMUMHA NOTEPL B Criyvyae HebnaronpusTHoro Anst Bawero noptdens ABMKXEHUS pbiHKa
YBENMUUYNBAETCS MPY YBENUYEHWUN «NneYay.

Momumo obuero PbIHOYHOIO pUCKa, KOTOprI7I HEeCeT KITNEHT, COBepLLIaPOLLI,I/IVI onepauun Ha pbiHKe
Ll€HHbIX 6ymar, Bbl, B Cny4ae coBepLueHUA MapXXnHarnbHbIX U HENOKPbLITbIX COEJOK, 6y,1:|,eTe HEeCTU PUCK
He6J'IaFOI'IpI/IF|THOFO M3MEeHeHUA LieHbl Kak B OTHOLUEHUN LIEHHbIX 6ymar, B pe3ynbTaTte npmo6peTeHM;|
KOTOPbIX BO3HUKNA UK yBENNYUITACb HEMOKPbITad No3nund, Tak U pUCK B OTHOLLEHNN aKTUBOB, KOTOPbIE
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cnyxart obecneyeHumem. Npu aTOM, B cryyae, eCrnv HEMOKPbITasi MO3MUUSA BO3HUKIA UK YBENMYnnach B
pesynbTare Npogaxu LEeHHbIX bymar, BennymMHa yobITKOB HU4YEM He orpaHuveHa — Bl 6yaeTte 06a3aHbI
BepHyTb (nepenaTb) bpokepy LeHHble Bymaru He3aBNUCUMO OT N3MEHEHMUS UX CTOMMOCTW.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COEJTOK Bbl OMKHBI y4nTbiBaTb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktmnBamMu, ABnALOLWLNMNUCA obecnedyeHnem No Takum caernkam, orpaHm4eHa.

MmyuiecTBo (YacTb UMyLLLECTBA), MpMHagnexawee Bam, B pesynbtaTe coBepLUEHUS MapX1HaNbHON
UIM HEMOKPLITOW CAENKM, siBnsieTca obecneveHnem ncnonHeHnst Bawmnx obssatenscTe nepea bBpokepom
1 BO3MOXHOCTb pacnopshKeHNs UM MOXeT ObiTb OrpaHM4eHa BnoTh 4O NOJIHOMO 3anpeTa COBEPLUEHUSI C
HUM Kaknx-nMbo caenok. Pasmep obecnedeHns aMeHseTcsa B nopsake, npeaycMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoXeTe BbiTb OrpaHuM4eHbl B BO3MOXHOCTM pacnopsaXaTbCsl CBOUM UMYLLIECTBOM B
OonbLUel CTENEHN, YEM A0 COBEPLUEHNSI MaPXXMHANBbHON (HEMOKPbLITOWN) CAENKN.

Takke He0b6X0ANMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOrO 3aKpbiTMs no3uumn. HebnaronpuatHoe
N3MEeHEeHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTU OOMONHUTENbHBbIE CPEACTBA ANK TOro,
4yTOOLI NpUBECTN obecneyeHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHLIX akToB U [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOMMKHO BblTb CAENaHO B KOPOTKMIM CPOK, KOTOPBIN MOXET BbITb
HegocTaTtoyeH Ansa Bac. HopmaTueHble akTbl 1 ycnosus [loroBopa Ha 6pokepckoe obcnyxveaHue
nossonsitoT bpokepy 6e3 Bawlero cornacusi «NpyHygMTENBHO 3aKpbiTh NO3MLUIO», TO €CTb MpMobpecTu
LueHHble Bymaru 3a cueT Bawunx aeHexHbIx CpeacTs, unun npogatb Baww ueHHble 6ymarn. 1o MoxeT
ObITb CAenaHo Mo CyLLEeCTBYHOLMM, B TOM YMCE HEBbIFOAHBIM, LieHaM M NPMBECTY K BOSHUKHOBEHMIO Y
Bac ybbiTKOB.

anIHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO pe3knmn konebaHnsMmm PbIHOYHbIX LIEH,
KOTOPble NOoBNEeKN1 yMeHbLUeHNne CTOMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHMMAaInbHOMN MapXxu.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO TpeGOBaHVIFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMEM EPOKepOM B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0GecneyeHem no HEeNOKPbITbIM NMO3ULINAM.

anHyﬂ,MTeJ’IbHoe 3aKpbITUE MOXET ObITb BbI3BAHO N3MEHEHMEM 3HAYEHUIA CTaBOK PUCKa,
paccYnTbiBaeMbIX KJ'WIpI/IHFOBOVI opraHmsaumeVl n (VIJ'II/I) NCMNOJ1b3yeMblX EPOKepOM, B CBA3U C
yBeJlmdyeHnem BoNnaTusibHOCTU COOTBETCTBYHOLNX LEHHbIX 6ymar.

Kpome 3Toro Hanuyve HemnoKpbITON NO3WLUK NO LeHHbIM Gymaram, No KOTOPbIM 3MUTEHTOM
COCTaBldeTCcA peecTp BnagenbueB, MMeLWUX npaso Ha nony4vyeHne 0oxonos, MOXeT CyLleCTBEHHbIM
06pa3oM NoBnuATb Ha pa3mep obecrneyeHus, B TOM YnCre B CBA3M C 3akntodeHnem bpokepom Ha AeHb
COCTaBMneHns peecTpa cAernok nepeHoca Takon HenokpbITon nosuuun (gorosopos PENMO mnm kynnu-
NPOAaxu), YTo, B KOHEYHOM CYETE, MOXET ABUTLCSH OCHOBaHWEM NPUHYAUTENLHOIO 3aKpbITUS NO3ULIUIA.

Bo Bcex aTux cnyyasix NpuHyanTenbHOE 3aKpbITMe NO3MUUM MOXKET NpUYNHUTE Bam 3HaumTenbHble
yObITKA, HECMOTPS Ha TO, YTO NOCIE 3aKPbITUS NO3ULUN U3MEHEHMWE LIEH HA (PUHAHCOBbIE NHCTPYMEHTHI
MOXET NpUHATL GnaronpuaTHoe Ans Bac HanpaeneHwe, n Bbl nonyynnu 6el goxoa, ecnu 6bl Bawa
no3vumsa He Gbina 3akpbiTa. PasMep ykaszaHHbIX YObITKOB Npy HEBGNaronpusiTHOM CTEYEHUM
06CTOATENBCTB MOXET NPEBBLICUTL CTOMMOCTb HaxoaaLMXCst Ha Ballem cueTy akTUBOB.

1. Pruck nnkBngHoCTw.

Ecnu BenuuunHa HeI'IOKprTOVI no3nuum no otaesibHbIM LLlEeHHbIM 6ymara|v| SBNSETCHA 3Ha4YMMon B
CpaBHEHUN C obbemom COOTBETCTBYHOLNX LLEHHbIX 6ymar B cBOOOAHOM o6pau.|,eva| n (I/U'IM) B CpaBHEeHUn
c obbeMom TOpProB Ha opraHM3oBaHHOM pPbIHKE, PUCK JIMKBUOHOCTWU NMpu coBepLUEHUN Map)KMHaJ'IbHOVI n
HeﬂOKprTOIZ COEJIKN yCunmBaeTcA. pr,EI,HOCTVI Cc npmo6peTeHMeM nnn npop,a>|<el71 aKTMBOB MOTyT
npmuBecCTU K yBeJITMHEHNIO y6bITKOB Nno CpaBHEHUIO C 006bIYHbIMM caenkamn. AHanorMdyHo Heobxoanmo
y4nTbiBaTh BOSpaCTaIOLLI,I/Iﬁ PUCK NMMKBUWOHOCTU, eCnn obecneyeHnem Bawen HGHOKprTOVI no3nuunmn
ABNAKOTCA LiIeHHblIe 6ymarM N ana 3akpbiTua HeﬂOKprTOVI no3nunn MoXet FIOTpe6OBaTbCF| peann3auunsa
CyLWeCTBEHHOIo KonmnyecTea LUEeHHbIX 6ymar.
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Balun nopyyeHusi, HanpaereHHble Ha orpaHMYeHne YObITKOB, HE BCeraa MOryT OrpaHUYnUTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencs Ha pblHKe CUTyaLun UCMONTHEHNE TaKoro
NopyYeHns No ykasaHHoW Bamu LieHe MOXeT oKkasaTbCA HEBO3MOXHbIM.

*kk

YuntbiBas BbILLENIITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX ONepauuii, NpuemnemMbiMm s
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKnX ornepauunii, a npusBaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpoca o Bbidope Baluen
WHBECTULIMOHHON cTpaTernn un ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eaunTech, YTO HacTosLLast ﬂ,eKJ'Iaan,VIﬂ O pUCKax NoHATHa Bam u npu HeobxoaMMocTn nonydumTe
Pa3bACHEHUA Y Bawero EpOKepa U KOHCYJbTaHTa, cneunanm3npyrouerocd Ha CooTBeTCTBYHOLWNX
BoOrnpocax.

11.3. [eknapauus o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMM

Llenb HacToswe Jeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

HaHHble nHcTpymeHThI (dbtovepchl, opBapabl, OMLUOHbI, CBOMbI U AP.) NOAXOAAT He BCEM KIIMeHTaMm.
Bonee TOro, HekoTopble BUALI NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPsiXeHbl C 60MbLLNMM
ypOBHEM pucka, 4yem apyrue. Tak, npogaxka OnuMOHHbLIX KOHTPAKTOB U1 3aKntioyeHne ObloYepCHbIX
KOHTPaKTOB, pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPW OTHOCUTENbHO HEGOMbLLIMX
HebnaronpuATHbLIX KonebaHaX LeH Ha pbiHKE MOXeT NoABeprHyTb Bac pyncky 3HaunTenbHbix yobiTkoB. C
y4eTOM 3TOro, COBEpLUEHME CAENOK NO Npogaxe ONUMOHHbBIX KOHTPAKTOB M 3aKtoyeHe dbioYepCHbIX 1
hopBapAHbIX KOHTPAKTOB MOXET BbITb PEKOMEHAOBAHO TOMBKO OMNbITHBIM MHBECTOPaM, 0bnagaoLmm
3HaYUTENbHLIMY (PUHAHCOBLIMW BO3MOXHOCTSAMMN 1 NPAKTUHECKMMMN 3HaHMAMW B 06NacTu NpuMeHeHns
WHBECTULMOHHbIX CTpaTermn.

Hacroswas [eknapauusi OTHOCUTCA Takke W K MPOM3BOAHBIM (DPUHAHCOBBIM UHCTPYMEHTaM,
HanpaereHHbIM Ha CHIDKEHME PUCKOB APYrnX onepaumin Ha (hoHAO0BOM pbiHKE. BHMMaTenbHO oueHuTe,
Kak Baluum npov3BogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepauusiMmn, pUCKU Mo KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, N yoeamTechb, 4To 06bEM MNO3MLUM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeAKNpyeMOon NO3nLMUK Ha PbiHKE LeHHbIX Bymar (cnor).

|. PBIHOYHBIN pUCK.

Momnmo obuiero PpbIHOYHOIO (Ll,eHOBOI'O) PUCKa, KOTOprIZ HECEeT KITNEHT, COBepLLIaIOLLI,I/IIZ onepauun Ha
PbIHKE LEeHHbIX 6ymar, Bbl, B Cchny4yae 3aKro4eHud Bamu A0roBopoB, ABNALWNXCA Npon3BogHbIMU
(bI/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 6yp,eTe HEeCTUN pUcK He6ﬂar0|’|pl/|ﬂTHOFO M3MEeHEHNA LieHbl KakK
(bI/IHaHCOBbIX MHCTPYMEHTOB, ABJAKOLNXCA 0a3nCHbIM aKTUBOM Nnpon3BOAHbIX (bVIHaHCOBbIX
MHCTPYMEHTOB, TaK K PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE CIyXXaT obecneyeHnem.

B cnyyae HeGnaronpusaTHOrO N3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMIA CPOK NOTEPSATH
cpencTBa, siBnsiowmnecs obecnevyeHMeM Npom3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

Mpw 3aknOYeHUN JOrOBOPOB, SBNSAKLUMXCS NPOU3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMK, Bbl
[AOIMKHbI YYUTbIBATb, YTO BO3MOXHOCTb PACMOPSKEHUS aKTUBaMM, SBMSOLWMMUCA obecneveHnem no
TakuUM JOroBopam, orpaHuyeHa.

MmywecTtBo (Y4acTe umyLlecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABndrouieroca npon3soaHbIM CbVIHaHCOBbIM WHCTPYMEHTOM, 6y,qu ABNATbCA obecneyeHnem UCNONHEeHUs
0653aTenbCTB MO YKazaHHOMY 4OrOBOPY M pacnopsiXeHne 1M, TO eCTb BO3MOXHOCTb COBEpLUEHNS Bamu
CAEenokK ¢ HuM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsgke, npeaycMOTPEeHHOM
AOroBopoM (cneumdukaument KOHTpakTa), u B pesynbTarte Bel MoxeTe BblTb OrpaHM4eHbl B BO3MOXHOCTM
pacnopsixaTtbca Bawmm nmyectsom B 6onbLuel cTeneHun, Yem 40 3aKmnioyYeHns Jorosopa.
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Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITUs No3nunni. HebnaronpuatHoe
N3MeEHEHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU AOMNOMHMTENbHbIE CpeacTBa A TOro,
4yTOObI MpUBECTU obecneveHne B COOTBETCTBUE C TPEOOBaHNSIMM HOPMATUBHbBIX akToB U [loroBopa Ha
Opokepckoe obCcnykmMBaHMe, YTO AOIMKHO OblTb CAENaHO B KOPOTKMIM CPOK, KOTOPbIN MOXET ObITb
HepocTaTouveH ans Bac. O6cnyxumsatowmn Bac bpokep B aTom cny4dae Bnpase 6e3 Bawero
OOMOMHUTENBHOrO Cornacus «NPUHYAUTENbHO 3aKPbITh NO3ULIMIO», TO €CTb 3aKIYNTbL JOroBOp,
ABNAOLLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, UK NPMOBPECTM LeHHble Bymarn 3a cHeT
Balumx geHexHbIX CpeacTs, unu npogaTeh Bawm LeHHble Gymarn. 3To MOXET BbITb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBBIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXeTe NOHeCTU 3HaUMTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOro U3MEHEHUe LieH Ha
(PUHAHCOBbIE UHCTPYMEHTbI MOXET NPUHATL bnaronpuaTHoe ansa Bac HanpasneHue u Bbl nonyynnm Gbl
poxod, ecnuv 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebnaronpusiTHoM
CTeYeHnn 0BCTOATENLCTB MOXET NPEBLICUTE CTOMMOCTb HaXOAALMXCS Ha Baluem cueTy akTnBoB.

Ecnu Bbl B kKayecTBe rapaHTUMHOrO 0GecneyeHnst BHECHU LieHHbIe Gymaru, To, Mocre 3aKm4YeHns no
Bawwemy MopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsikeHWs MK Ao 3akpbITus Bamu nosuumii, a,
KpoMe Toro, B criyyasix, NpedycMOTPEHHbIX NpaBuiaMy TOProBnu u PernameHTom o6CnyxmBaHusl Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM PbIHKE, Ha AaHHble LieHHble ByMaru MoxeT OblTb 06palleHO B3biCKaHne
1 OHM MOTYT BbiTb peann3oBaHbl.

CTOI'I-paCFIOpFI)KeHI/IFI, HanpaBleHHble Ha orpaHn4eHne y6bITKOB, HEe BCerga orpaHn4mBaroT notepu oo
pacCc4ynMTaHHOIro 3apaHee ypoBHA, Tak KaK npu 6bICTpOM M3MEeHEHUN LieH Ha pblHKE LeHa NCNOoJTHEeHUA
COENKN MOXET 3HaYUTEesIbHO OTNn4YaTbCA OT CTOMN-UEeHbl B XyALUYyO CTOPOHY.

Il. Puck nukBnaHocCTw.

prﬂ,HOCTVI C 3aKpblTnem nosnumm un noTepun B LeHe MOoryT npmuBecTu K yBeJiIM4eHunto y6bITKOB oT
NPOn3BOAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMY cOenKamu.

Ecnu Bawa vHBecTMUMOHHasA cTpaTers npegycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHMS
HeOOXOAMMOCTU 3aKPbITUS NO3ULMU MO COOTBETCTBYHOLLEMY KOHTPAKTY (MW 3aKIKOYEHNSI COENKN C UHBbIM
KOHTPaKTOM, KOTOpas CHWKaeT PUCK MO JAHHOMY KOHTPaKTY), obpallanTe BHUMaHWE Ha NMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKkpbITUE NO3NLNIA MO HENUKBUAHLIM KOHTPAKTaM MOXET
NPUBECTU K 3HAaYUTENbHbLIM YObITKam. OBpaTuTe BHUMaHMe, YTO, Kak NPaBuro, KOHTPaKTbI ¢ Gonee
OTAANEHHBbIMU CPOKaAMWN UCMOSNTHEHNST MEHEE NUKBUAHbBI NO CPABHEHMIO C KOHTPAKTaMu ¢ 6nmnskumm
CpOKaMM MUCMOSTHEHUS.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWUNCA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3HMkNa Heo6xoanMocCTb 3aKpblTb NO3MLMIO, 06A3aTENBHO paccmaTpmBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapUaHTbl UCKIIOYEHWS pyCKa
NMOCPEACTBOM 3aKMIOYEHUS CAENOK C MHBIMU NPOU3BOAHBLIMY (DUHAHCOBLIMU UHCTPYMEHTaMU UNU
6a3ncHbIMU akTMBaMu. Micnonb3oBaHWe anbTepHaTUBHbLIX BApMaHTOB MOXET MPUBECTM K MEHbLUUM
ybbITKaM.

Balum nopy4yeHusi, HanpaBneHHble Ha orpaHuYeHue YobITKOB, HE BCErga MoryT orpaHuM4nTbL NOTEPU 4o
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CKrafblBatoLLeNCs Ha pblHKE CUTyaLMN UCNOSTHEHWE TaKoro
nopyyeHus No ykaszaHHoW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Bcnenctene yCJ'IOBMVI, CKnagbiBakOWKnXcA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENTbHbLIM UINKA
HEBO3MOXHbIM 3aKpbITne OTKprTOVI Bamu nosnuun. 310 BO3MOXHO, HanpuMep, Korga, npun 6bICTp0M
N3MEeHeHNN LUeH, ToOprn Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbLI UMK OrpaHNY€eHbl.

Onepauunu ¢ Npon3BoAHLIMU (OUHAHCOBLIMU MHCTPYMEHTaMu, 6a3UCHBIM aKTUBOM KOTOPbIX SBMAIOTCS
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UMW MHOEKCbI, PacCYMTaHHbIE MO TaKUM LieHHbIM Gymaram,
BNEKYT TAKXKe PUCKM, CBSAA3AHHbIE C MHOCTPaHHBLIM NPOUCXOXAEeHMEM 6a3nCHOro akTuea. YkasaHHble PUCKM
pacKpbITbl B OTAENbHON [leknapaunm o pyuckax, CBSI3aHHbIX C 3aKIl04YeHWEM JOrOBOPOB, SBMSIIOLLMXCS
NMPOV3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMU, Ga3MCHLIM akTUBOM KOTOPbIX SIBMISHOTCS LieHHble Gymaru
MHOCTPaHHbIX 3MUTEHTOB W/ MHOEKCbI, PACCUYMTaHHbIE MO TaKUM LieHHbIM Gymaram.
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YuntbiBas BbILLENIITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauui, npueMnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeEeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBMNEHMS TaKNX onepaLui, a npusBaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpoca o Bbidope Balien
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwwvm bpokepom.

Y6eaunTech, YTO HacTosLLast ,D,eKJ'Iaan,VIﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyvuTe
pa3bACHEHUA Y Bawero EpOKepa M KOHCyNbTaHTa, cneumann3npyruleroca Ha CooTBeTCTBYHLLNX
BoOrnpocax.

11.4. Jeknapauus o pucKax, CBA3aHHbIX C NPUOGpeTeHneM MHOCTPaHHbIX LLleHHbIX Oymar

Llenbto HacToswen [leknapaumu sBnseTcs NpeaocTaBneHne KNMeHTy nHpopmaummn o puckax,
CBSI3aHHbIX C NPYobpeTeHnemM NHOCTPaHHbIX LeHHbIX 6ymar. IHoCTpaHHble LeHHble Bymarn moryT ObiTb
npuobpeTeHbl 3a pybexxom 1nm Ha POCCUINCKOM, B TOM Y/CNe OpraHM30BaHHOM, POHAOBOM pPbIHKeE.

OnepaumnsiM ¢ MHOCTPaHHbIMU LIeHHbIMY Bymaramu npucyLm obLume pucky, CBA3aHHbIe C onepaumsamu
Ha pbIHKE LieHHbIX Bymar co cneayrLwmuMm ocCobeHHOCTAMU:

|. CuCTeMHble pUCKM

[MpUMEHNTENBHO K MHOCTPaHHbLIM LIeHHbIM ByMaram CUCTEMHbIE PUCKU, CBONCTBEHHbBIE POCCUNCKOMY
(HPOHAOBOMY PbIHKY AOMNOMHSTCA aHaNnoOrMyHbIMU CUCTEMHBIMU PUCKaMKN, CBONCTBEHHbIMU CTPaHe, rae
BbINyLLEeHbl UM obpaLlalTcs COOTBETCTBYHOLLME MHOCTPaHHbIE LeHHble Bymarn. K oCHOBHbIM dhakTopam,
BMWSAIOLLMM Ha YPOBEHb CUCTEMHOIO PMCKa B LIESTIOM, OTHOCATCH NONuTMYeckas Cutyaums, 0COBEHHOCTM
HaLUMOHaNbHOro 3aKOHOA4ATENbCTBA, BanNtOTHOIO PErynMpoBaHns U BEPOSTHOCTb UX U3MEHEHNS,
COCTOSIHME roCy4apCTBEHHbIX PUHAHCOB, HanNMyne n cTeneHb Pa3BUTOCTM (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, 06sa3aHHOro N0 MHOCTPAHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3biBaTb BIMSIHUE N MHOMMe Apyrne oakTopbl, B TOM Ymcne
BEPOATHOCTb BBEAEHWSA OrPaHNYEHN Ha MHBECTULMUN B OTAENbHBIE OTPaCcv 3KOHOMUKN UK
BEPOATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLMoHanbHoW BantoTbl. OOLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMI B MHOCTPaHHYIO LIEHHYIO Dymary siBNAETCA «CyBEPEHHbIN
PENTMHIN» B MHOCTPAHHOW MU HaUMOHaNbHOWN BantoTe, NPUCBOEHHBIA CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU peUTUHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PEUTUHIN ABMASIOTCS NMULLb OPUEHTUpaMn n
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyaLuun.

B Cny4ae coBepLueHnd caerfiok ¢ MHOCTPaHHbIMU Oeno3nTapHbIMU pacnnckamMm noMMMoO pPUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUX PaCnUnUCoK, HeobxoaMmo YYNUTbIBaTbh U PUCKKN, CBA3AHHbIE C SMUTEHTOM
npegcraBndaemMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosiLee Bpems 3aKOHOAATENbCTBO paspeLlaeT POCCUNCKMMU MHBECTOPaMK, B TOM YUCHe He
ABNSAIOLMMUCS KBanumuupoBaHHbIMKU, NpuobpeTeHne JonyLweHHbIX K NyGrMYHOMY pa3meLLeHnto 1
(vnn) nybnmyHomy obpateHunto B Poccuinckon ®egepauum MHOCTPaHHbIX LIEHHbBIX Bymar Kak 3a pyGexom,
Tak 1 B Poccun, a Tarke NO3BONSET yYeT NpaB Ha TakvMe LeHHble Dymaru poCcCUMNCKMMU Aeno3nTapusiMu.
Mexay Tem, CyLLEeCTBYIOT PUCKU M3MEHEHNS PErynsSTUBHbIX MOAXOAO0B K BNaAEHMIO U onepaunsiM, a
Takke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTDI, B pE3YybTaTe Yero MOXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTYYXXAEHMIO Bonpeku Bawnm nnaHam.

1. MpaBoBbIe pUckn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX ByMar Heo6x0aMMo oTAaBaTb cebe OTHET B TOM, YTO OHU
He Bcerga aBngTCa aHanoraMmy pocCMMCKMX LieHHbIX Bymar. B niobom cnyvae, npegoctaBnsieMble no
HWM MpaBa 1 NpasBunia ux OCyLLECTBIEHNS MOTYT CYLLLECTBEHHO OTNMYATLCHA OT NpaB No POCCUMCKUM
LleHHbIM Bymaram.
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BoamoxHoCTM cyaebHOM 3aLmThbl NpaB No UHOCTPaHHbLIM LIEHHbIM ByMaram MoryT ObiTb CyLLLECTBEHHO
orpaHn4yeHbl He0OXoANUMOCTbLI0 ObpalLeHus B 3apy0exHble cyaebHble M NPaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbIM NpaBuiam, KOTOpble MOTYT CYLLECTBEHHO OTNNYaTLCS OT AeNCTBYOLWMX B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMU Bymaramu Bbl B 60ONbLUMHCTBE CryYaes He
CMOXeTe nonaratbCAa Ha 3alnTy CBOUX NMpaB N 3aKOHHbIX NHTEepeCcOoB pOCCVIVICKI/IMI/I YNOJTHOMOYEHHbIMA
opraHamu.

I1l. PackpbiTe nHgopmaumm

Poccuiickoe 3akoHO4aTeNbCTBO AONYyCKaET pacKkpbITe MHOPMAaLMM B OTHOLLIEHUM UHOCTPAHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLWUM 3a PYOEXOM, 1 Ha aHrMMINCKOM s3blke. OueHuTe CBOI
rOTOBHOCTb aHann3MpoBaTb MHpOPMaLMIO Ha aHIIIMNCKOM A3blke, a Takke To, NoHMMaeTe v Beol
OTNMYMNS Mexay NpuHsaTbiMu B Poccum npaBunamm pvHaHcoBom oTyeTHOCTH, MexayHapoaHbIMu
cTaHgapTamu OUHaAHCOBOW OTYETHOCTM MK NpaBunaMmn (MHaHCOBOW OTYETHOCTH, MO KOTOPbIM
nybnukyeTca nHopmaums SMUTEHTOM MHOCTPaHHbIX LleHHbIX Bymar.

Tarke poccuickue opraHm3aTopbl TOProBnun n (unn) Gpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX AOKYMEHTOB (MHbOpMaLmnm), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Bawero
yaobceTea. B aTom cnyyae nepeBog MOXeET BOCMPUHUMATBCS UCKITIOYUTENBHO Kak BCoMoraTesnbHas
nHopMaumsa K oduLumManbHO packpbiTbiM JOKYMEHTaM (MHdOopMaLmM) Ha MHOCTpaHHOM A3blke. Beceraa
yyuTbIBalTe BEPOSTHOCTb OLINMOOK NepeBoaYMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbBIM Pa3finyHbIM
nepeBoAOM OOHMX U TEX e MHOCTPaHHbIX CMOB 1 hpas Uin OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

IV. OcobeHHoCTN pacyeToB

MpaBuna n ocobeHHOCTN pacyeToB MO 3aK/KOYEHHbIM CAEMNKaM C MHOCTPaHHbIMU LleHHbIMK Bymaramu
(B TOM Yncne 3aknoYeHHbIM Ha OPraHM30BaHHbLIX TOPrax) MOryT CyLEeCTBEHHO OTNMYaTbCA OT NpaBun,
NpPeaycMOTPEHHbIX NS aHanorn4HbIX cutyaumii B Poccuiickon ®egepaummn. YkasaHHble 0COOEHHOCTHU
MOTYT CYLLLECTBEHHO MOBNUSATL HA Balun nnaHbl OTHOCUTENBHO MHOCTPAHHbLIX LieHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCcYMTaHHON B COOTBETCTBUM C 3aKOHOOATENBCTBOM
Poccuitckon denepaumm.

Tak npu 3akmno4YeHUn CAeNoK ¢ MUHOCTPaHHLIMU LieHHbIMW ByMaramu B CUIy perynsiTopHbIX,
WHPACTPYKTYPHBIX U UHBIX OFPaHUYEHNIA 1 3anpeToB, OTCYTCTBUS HE0BX0ANMOro KONM4ecTBa
MHOCTPaHHbIX LieHHbIX ByMar ansi pacyeTa y KOHTpareHTa, 0 KOTopbix 6pokep He Gbln CBOEBPEMEHHO 1 B
MOJIHOW Mepe 0CBeaOMIIEH, BO3MOXHbI CUTYyaLMK, KOTAa KOHTpareHT Unu pacyeTHasi opraHm3aums
OTMEHSIIOT 3aKMIOYEHHYIO CAESIKY B CBSI3M C HEBO3MOXHOCTLIO OCYLLECTBMEHMSI PAacyYeTOB MO Hel unm
OCYLLECTBMSAOT pacyeTbl B CPOKM, OTIIMYHbIE OT NIIAaHOBBLIX CPOKOB PacHETOB MPU 3aKIYEeHUN CAETKM.
Mpwn aTom, ecnu B Balum nnaHbl BXOAUMNO y4acTUe/He yqacTue B KOPNopaTUBHBLIX AeNCTBUSIX SMUTEHTA
TaKoW MHOCTPaHHOW LieHHOW Gymaru, nonyvyeHue AONOSNHUTENBHOMO A0X0Aa, AMBUOEHOO0B, UMK
OCYLLECTBMEHNE UHBIX CAENOK C KYNIEHHOW MHOCTPaHHOW LieHHO Bymaroin/aeHexHbIMU cpeacTBamu,
NONYYEHHLIMU OT NPOAAXW MHOCTPaHHOW LeHHOW Bymaru, To TakmMe nnaHbl MoryT GbiTe HapyLUEHbI
N3MEHEHUEM CPOKOB (PaKTUYECKMX pacHETOB UMM OTMEHON CAENKU, B pe3ynbTaTe Yyero Bbl moxeTe He
NONy4UTb NNaHUPyeMbIl JOXOA, MOHECTU AONOMHUTENbLHBIE PACXOAbI UMK AaXe NOMy4uTb YObITOK.

Kpome Toro, B cny4ae BO3HUKHOBEHUSI CUTYaLIMIA, MPU KOTOPbLIX PacyeTbl N0 3aKMYEeHHON caernke
NpPOBECTUN HEBO3MOXHO, Balu 6pokep MOXeT BbITb BbIHYXXAEH, PYKOBOACTBYSICh NMpaBuiaMm 3aknoyeHust
CAENOK 1 pacyeToB MO HUM, YCTAHOBIIEHHBIMU MHOCTPAHHBIMW OpraHM3aTopamn TOProB U pacyeTHbIMU
opraHM3aumsMu, a Takke pyKoBOACTBYSCb 0Obl4asiMu AenoBoro o60poTa Ha pbIHKe, 3aKMIOYUTb
[AOMNONMHUTENbHbIE CAEMKM NO NOKYMNKe/NPoAaXe MHOCTPaHHBIX LEHHbIX Gymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN pe3ynbTaT OT KOTOPbIX NshkeT Ha Bac.

*kk

YuyutbiBas BbILLEN3NI0XXeHHOe, Mbl peKoMeHayem Bam BHUMaTEnbHO paccMoTpeTb BOMNPOC O TOM,
ABNAKOTCA M PUCKK, BO3HUKAKOLWKE Npu npoBeeHNN COOTBETCTBYHOLWUNX onepaumﬁ, npunemMnembiMn ana
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCoBbIX BO3MOXHOCTEN. [JaHHaa [eknapauusa He
MMeeT CBOeWN Lerblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLLECTBIIEHMS TakMxX onepauun, a npussaHa
nomMo4b Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO BONpoca o Bbibope Bawen
WHBECTULMOHHOW CTpaTerMm n ycrnosuin gorosopa ¢ Bawwnm Bpokepom.
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Y6eauTech, 4To HacToswas [deknapaumsa o puckax NoHaTHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsicHeHus y Balwero Bpokepa unv KoHcynbTaHTa, cneumanManpyoLLerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aK/lll04YeHueM AOroBopoB, ABMAKLWMUXCA
NpPon3BoAHbIMU PUHAHCOBBLIMU MHCTPYMEHTaMUNU, 6a3UCHBIM aKTUBOM KOTOPLIX SABNSIIOTCA
LeHHble OyMarn MHOCTPaHHbIX SMUTEHTOB UJIU UHAEKCbI, PAaCCYUTAHHbIE MO TaKUM LIeHHbIM
bymaram

Llenb HacTosilwen deknapaumm — npegoctaBuTb Bam o6Lyto MHopmaumio 06 OCHOBHbBIX pUCKaX,
CBSA3aHHbIX C 3aKMOYeHNeM JOrOBOPOB, SABMSIOWNXCA NPOU3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMM,
©a31CHbIM aKTMBOM KOTOpPbIX SIBMSOTCS LEeHHble ByMarn MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (ganee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHThI C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM). 3akrnoyeHne yka3aHHbIX JOrOBOPOB CBS3aHO C puckamu,
XapakTepHbIMK AN BCEX NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke cneunduyeckumm
puckamu, o6ycnoBneHHbIMU MHOCTPAHHBIM NPOUCXOXAEeHMEM Ba3nMCHOro akTuBea.

Pucku, cBsi3aHHbIE NPOM3BOAHLIMY (OUHAHCOBLIMU MHCTPYMEHTaMM

[laHHblE MHCTPYMEHTbI MOAXOAAT He BCeM krnveHTaM. bonee Toro, HekoTopble BUAbI MPOU3BOAHBIX
(hMHaHCOBBIX MHCTPYMEHTOB COMPsiKeHbl ¢ GOMbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, Npu NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KMMeHTa He MPEBBLICAT BEMUUUHY YNravyeHHbIX MPEMUN, BO3HArpaxaeHus
W pacxopoB, CBA3aHHbIX C MX coBeplUeHneM. MNpoaaxa OnuUUOHHBIX KOHTPAKTOB C TOYKM 3pEHUS pUCKa
KMMeHTa v 3akroveHne bYepCHbIX KOHTPaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPW OTHOCUTENBbHO HeBonbLIMX HeEBNaronpusATHLIX KonebaHusx LeH Ha pbiHke Bbl
noaBepraeTech PUCKy 3HaYMTENbHBLIX YOLITKOB, MPY 3TOM B Criyyae npofaxu gpbovepcHbIX 1
dhopBapaHbIX KOHTPAKTOB U NPOAAXM OMLMOHOB Ha MOKYMNKY (onuuoHoB «call») HeorpaHU4eHHbIX
y6bITKOB. C y4eTOM 3TOro, COBEpPLUEHUE CAEMNOK MO NPOAAXKE ONUMOHHLIX KOHTPAKTOB U 3aKMO4YeHNe
hbloYepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET GblTb PEKOMEHAOBAHO TOSLKO OMbITHBIM MHBECTOPAaM,
obragatowum 3HaunTENbHLIMM (PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPAKTUYECKUMMW 3HAaHUAMK B obnacTu
NPUMEHEHNs! MHBECTULIMOHHbBIX CTpaTerui.

HacTtoswas geknapauus OTHOCUTCA Takke U K MPOnU3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHIDKEHME PUCKOB APYrnX onepaumin Ha (ooHA0BOM pbiHKE. BHUMaTENbHO oueHuTe,
kak Balum npon3BogHble (OMHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCS C OnepauusiMmn, pUcku no KoTopbiM Bel
HaMepeHbl orpaHnynTb, 1 ybeautech, YTo 06bem Ballueln no3nummn Ha CpOYHOM pPbIHKE COOTBETCTBYET
o6bemy No3nuum Ha CroT pbiHKE, KOTOPYto Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBepLUaoLWniA onepauumn Ha
pblHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyeHns dblovepcHbIX, dhopBapaHbIX U CBON AOroBOPOB
(kOHTpaKToB), a Takke B Cry4ae NPoAaxmn ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
HebnaronpuATHOro N3MeHeHNs LeHbl Kak PUHAHCOBbLIX MHCTPYMEHTOB, ABMNAIOWMUXCSH 6a3UCHBIM aKTUBOM
NPOVN3BOAHbBIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWMN aKTMBOB, KOTOPbIE CryXaT
obecrnevyeHnem.

B cnyyae HebnaronpmsiTHOro U3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK MOTEPATH
cpencTBa, sBnsoLmnecs obecneveHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Il. Puck nukBmMaHoOCTM

Ecnn Bawa nHBecTMumnoHHas CTpaTterunda npegycMatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MJ'II/I 3aKIMto4YeHna caenkm ¢ MHbIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHWE Ha NTIMKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK KakK 3aKkpbiThe No3nL M NO HENMKBUAHBLIM KOHTPaKkTamMm MOXeT
npmnBeCTU K 3HaYNTESIbHbIM JOMOJTHUTESIbHbIM y6bITKaM B CBSA3W C UX HU3KOW NINKBUOHOCTLIO. O6paTVITe
BHMUMaHMe, 4YTO, KaK NpaBuIo, KOHTPaKTbl C bonee oTAanNeHHbIMK CpoKaMun UCnosfiHeHna meHee NMIMKBUOHbI
MO CpaBHEHUIO C KOHTPpaKTamMu C onunsknmmn CpOKaMn UCNoJsHeEHUA.

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 31 u3 42



Ecnu 3akntodeHHbIn Bamn gorosop, ABNAOLWNMIACS NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, N y Bac Bo3HMkNa Heo6XxoaMMOCTb 3aKpbITh NO3MLUMI0, 06A3aTENbHO paccmaTpuBanTe
NMOMVMO 3aKpbITUS NO3ULMK NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapuUaHTbl UCKITHOYEHUSA pucka
NOCPEeACTBOM 3aKMOYEHNS COENOK C MHbIMW NPOU3BOAHLIMU (DUHAHCOBBIMU MHCTPYMEHTaMU UM C
6a3uncHbIMM akTUBaMn. Micnonb3oBaHue anbTepHAaTUBHbLIX BApUaHTOB MOXET NMpMUBECTU K MEHbLLUM
ybbITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULMIA 1 NOTEPU B LLEHE MOTYT MPUBECTU K YBENTUYEHUIO
yObITKOB MO CPaBHEHWIO C OObIYHBIMU CAENKaMMU.

Bawwn nopyvyeHund, HanpaerieHHble Ha OrpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMmoro ypoBHs, TaK Kak B paMkKax CKnagbiBaroLWenca Ha PblHKE CUTyaUunn UCnoyiHeHne Takoro
nopy4yeHusa no yKaSaHHOVI Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Ill. OrpaHnYeHne pacnopshkeHUsl cpeacTBamMm, ABRSWMMNCA obecrnedyeHnem

MmywecTtBo (YacTb umyllecTsa), npuHagnexaiwiee Bam, B pesynbrarte 3aknioveHnss 4Orosopa,
ABNSAIOLLLErocs Npon3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnaTbCs obecneyeHmem NCnonHeHns
Bawmnx o6s3atensCTB NoO AOroBOPY U pacnopsiKeHne UM, To eCTb BO3MOXHOCTb CoBepLUeHns Bamu
CAEenoK ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsiake, npeaycMoTPeHHOM
OOroBopomMm (cneundurkaumnen KOHTpakTa), n B pesynbTaTte Bbl MoxeTe OblTb OrpaHU4eHbl B BO3MOXHOCTU
pacnopsXXaTbCa CBOMM MMYLLLECTBOM B BonbLUeln cTeneHn, Yem 40 3aKnioYeHns 4orosopa.

IV. PUCK NpUHYQMTENBHOIO 3aKpbITUSA NO3ULUK

HebnaronpuaTtHoe n3MeHeHue LeHbl MOXeT NPUBECTU K HEOOXOAMMOCTN BHECTW AONOSTHUTENbHbIE
cpeacTBa ang Toro, 4tobbl NpuBecTn obecneveHne B COOTBETCTBUE C TpebOoBaHMAMM HOPMATUBHbIX
aKToB M BpOKepPCKOro 4OroBopa, YTo AOIMKHO ObITb CAenaHo B KOPOTKUIA CPOK, KOTOPOro MOXET ObITb
HepgocTaTo4Ho Anst Bac. Baw 6pokep B 3ToM cny4dae BnpaBe 6e3 Balwiero 4ononHUTENBHOIo cornacus
«MPUHYONTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMYNTL JOrOBOP, ABMAIOLMIACA MPON3BOAHBLIM
(PUHAHCOBBLIM UHCTPYMEHTOM, UMK NPUOBPECTU LieHHbIE ByMaru 3a cyeT Balumx geHexXHbIX cpeacTs, unm
npogaTe Bawwm ueHHble Oymarn. 3To MoOXeT ObITb CAenaHo Mo CyLEeCTBYHOLWMM, B TOM Ynicne
HEBBIFOOHbIM, LleHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHYaMTENbHOE 3aKPbITUE NO3ULUK HaNpaBIeHo Ha ynpaBneHue puckamu. Bbl moxeTe noHecTn
3HauuTenbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 U3MEHEHMWE LieH Ha (PUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpuUHATL BraronpuaTHoe Ans Bac HanpaeneHune n Bbl nonyyunnu 6el goxoa, ecnu 6bl Bawwa
no3vums He Gbina 3akpbiTa.

Puckn, 06ycrnoBneHHbIE MHOCTPaHHLIM MPOUCXOXAEHNEM BA3NCHOIO akTUBa

V. CUCTEMHbIE PUCKK

MprMeHUTENbLHO K 6a3NCHOMY akTUBY NPOMU3BOAHBIX PUHAHCOBBLIX MHCTPYMEHTOB — LieHHbIM Gymaram
WMHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMTaHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSATCSA aHaNorMyYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLeHbl UK obpallatoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMMSOLMM Ha YPOBEHb CUCTEMHONO PUCKA B LIENOM, OTHOCATCS
nonuTnyecKkas cuTyaunsi, 0COBEHHOCTN HAaLMOHamNbHOro 3akoHoAaTeNbCTBa, BaNOTHOMO PerynmpoBaHus
N BEPOSITHOCTb MX U3MEHEHUSI, COCTOSIHUE FrOCYAaPCTBEHHBIX (DUHAHCOB, HANMYNE U CTEMNEHb Pa3BUTOCTU
(hMHaHCOBOW CUCTEMbI CTpaHbl MECTA HAXOXAEHUS NULA, 0653aHHOIO NO MHOCTPaHHBLIM LEHHbIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIUSIHWE U MHOTWE Apyrve hakTopbl, B TOM Yncne
BEPOSATHOCTb BBEAEHWS OrPaHNYEHNIA HA MHBECTULMKN B OTAENbHbBIE OTPACHM SKOHOMMUKN UMK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULNI ABRSETCS “CyBEPEHHbIN PEUTUHI” B UHOCTPAHHOW Unux
HaLUWOHanNbHOW BanoTe, NPUCBOEHHBIN CTPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT MHOCTPAHHOW
LleHHon Bymaru, MexayHapoaHbiMy penTuHroBbiMm areHTctBamn MOODY’S, STANDARD & POOR'S,
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FITCH IBCA, ogHako cnegyeT umeTb B BUAY, YTO PENTUHIU ABNSAOTCS NULLb OPUEHTMPAMM U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATL pearibHOM CUTyaLnn.

B HacTosiLee BpeMsi 3aKOHOAATENBCTBO AOMYCKAeT BO3MOXXHOCTb 3aK/OYEHUS POCCUNCKUMMU
WHBECTOPaMM OroBOPOB, SABMSIOLLMXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOpPbIX SIBIISIIOTCS LEeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UIN UHAEKCHI,
paccuyuTaHHbIe MO TakUM LIEHHbIM Bymaram. Mexay Tem, CyLLEeCTBYT PUCKN U3MEHEHUST PErYNSTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLUMM OnepauumsiM, B pe3ynbTate Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
coBepLuaTh CAEMNKU, HanpaBreHHble Ha npekpalleHne obs3aTenbCTB Mo Yka3aHHbIM A0r0BOpaMm, BOMpPeEKn
Bawum nnaHam.

V1. lNpaBoBbie puCKn

Heobxoaumo otaaBaTh cebe oTYeT B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIE UHCTPYMEHTDI,
aBnsoLwmecs 6asMcHLIMKN akTUBamMmn NPOn3BoAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE BCerga siBNsATCs
aHanoramm poCCUNCKMX OMHaHCOBBLIX MHCTPYMEHTOB. B niobom cnyvae, npegoctaBnsiemble no HUM
npasa 1 Npasuna ux OCyLLeCTBNEHUSA MOTYyT CYLLEeCTBEHHO OTNNYaTbCA OT NPaB Mo POCCUNCKUM
hVMHAHCOBbLIM MHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHol 3aLwmuThl NpaB Mo NPOn3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT ObITb CYLLIECTBEHHO OrpaHu4eHbl HE06X0AMMOCTEIO ObpaLLeHus
B 3apybexHble cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl NO YCTAaHOBMNEHHbLIM NpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AeNCTBYOWMX B Poccun. Kpome Toro, Bbl B 60NbLUMHCTBE Criy4YaeB
He CMOXeTe nonaratbCsi Ha 3aLUMTy CBOMX MpPaB N 3aKOHHbIX UHTEPECOB POCCUACKMMM
YMNOMHOMOYEHHbBIMW OpraHamum.

VIIl. PackpbiTve nHdopmaumm

PackpblTe nHdopmMaLum B OTHOLLIEHUN MHOCTPaHHBIX LLeHHbIX Bymar, aBnsowmnxcst 6asncHbIm
aKTVBOM MPOMU3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBMSIETCS N0 NpaBunamM, 4eNCTBYIOLLMM 3a
py6exom, 1 Ha aHrnuitckoM 3blke. OLEeHUTE CBOKO FOTOBHOCTbL aHanManpoBaTh MHopMaLmio Ha
aHIMIACKOM A3bIKe, a Takke TO, MOHUMaeTe Ny Bbl oTnnMuust Mexay npuHsaTeIMKM B Poccum npaBunamm
chMHaHCOBOWM OTYETHOCTU, MexayHapoaHbIMY CTaHAapTamMmu (hMHaHCOBOW OTYETHOCTM UMW NpaBuIamMu
hVMHAHCOBOW OTYETHOCTHU, NO KOTOPbIM NyBNMKyeTcs nHOpMaLmsa SMUTEHTOM MHOCTPAHHbIX LEHHbIX
Oymar.

Tarke poccuickue opraHM3aTopbl TOProBnun n (unn) Gpokepbl MOryT OCYLLIECTBNSATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLMK), packpbiBaeMblX MHOCTPAHHbIM AMUTEHTOM Ans Bawero
yoobceTtsa. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITKOYMTENBHO Kak BCroMoraTenbHas
NHdopMaumsa K ouLManbHO PacKkpbITbiM JOKYMeHTaM (MHopMauumn) Ha MHOCTpaHHOM s3bike. Becerga
yunTbliBanTe BEPOATHOCTb OWNBOK MepeBoaYMKa, B TOM YMCIIE CBSA3AHHbLIX C BO3MOXHbBIM pas3nunyHbIM
nepeBoAOM OOHMX U TEX XKe UHOCTPaHHbIX CIOB 1 dpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*%%

YuntbiBas BbILLENITOXKEHHOE, Mbl pekoMeHayeM Bam BHMMATENbHO pacCMOTPETL BOMPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX onepauuni, npuemMnemMbiMm Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBLIX Lernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLECTBNEHUS Taknx onepaLun, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwum bpokepom.

Y6eautecb, UTo HacToswas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMoCTU nonyymTe
pasbscHeHus y Balero Bpokepa 1nu KoHCYNbTaHTa, CneuuannsnpyroLerocs Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.6. [leknapauus o puckax, CBA3aHHbIX C OCYLUECTBIIEHWEM ONepaLuii Ha BalloTHOM pPbIHKe U
pPblHKe AparoueHHbIX MeTannoB (KOHBEPCUOHHLIX onepauui)
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Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbIX pUCKax, CBA3aHHbIX
C OCYLLEeCTBMNEHNEM OnepaLmin Ha BantoTHOM PbIHKE U pbIHKE AparoueHHbIX MeTansos, B TOM Yucne
OupxeBbIx caenok ceon. O6palaem Bawe BHMMaHve Ha To, 4TO HacTodAwasa [leknapaums He
packpbiBaeT MHopMauuio 060 BCEX pUCKax Ha BarntoTHOM PbIHKE M pbIHKE AparoueHHbIX MeTannos
BCNeAcTBME pa3sHoOOpasnsi BO3HUKAKLLMX HA HEM CUTYaLUN.

B obLiem cmbicne puck npeactaBnseT cobom BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIeCTBNEHMM (PUHAHCOBLIX ONepaLnii B CBA3N C BO3MOXHbBIM HEONAronpuATHbIM BIIMSIHUEM Pa3HOro
poaa hakTopoB. Huxe — OCHOBHbIE pUCKK, C KOTOpPbIMK ByAyT cBA3aHbl Balum onepauun Ha BantoTHOM
PbIHKE U PbIHKE OparoLeHHbIX MeTarssoB.

Mpu ocyLlecTBNeHMM onepaumii Ha BanioTHOM pbiHKE U pbIHKE AparoLeHHbIX MeTannos y Bac
BO3HMKAIOT BCE BO3MOXHbIE PUCKU, ONUCaHHble B Jeknapauun o6 obLumx pnckax, CBA3aHHbIX C
OCYLLIECTBMNEHMEM Onepaunin Ha pbiHKE LIeHHbIX Bymar, B TOM YNCIe CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U
€ro pasHOBUAHOCTU, PUCK NIUKBMAHOCTU, KPEAUTHBIA PUCK, MPaBOBOW PUCK, ONEPALIMOHHBIN PUCK, PUCK
MCMNOMb30BaHNs PasnuyHbIX NPOrpaMMHbIX CPeacTB U Apyrue. Kaxabin n3 ykazaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HAYUTENBHbLIM YObITKaM.

Bpokep yBegomnsiet Bac o ToM, 4To B cryyae BO3HUKHOBEHMWSI OAHOIO M3 BbiLLENePEYNCNEHHbIX
PVICKOB UK Yrpo3bl UX HACTynneHusl, Baw Bpokep BnpaBe NpMHUMAaThL U UCMOMHATL TOMbBKO NOPYYeHUs
Ha 3aKrnoyeHne BrpXKeBbIX CAENOK CBOM Ha BaNOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTansos, 40
MOMEHTa YCTPaHEHMWS PUCKOB UIN X YrpO3bl.

Mpu HanpaeneHnn Bamu Bpokepy nopyyeHuii Ha 3aknioYeHNe KOHBEPCMOHHBIX COEMNOK Ha BanOTHOM
PbIHKE M PbIHKE AparoLeHHbIX METANOB, CYLLECTBYET PUCK HE MPUHATMS K UCTIONHEHUIO W/UNN pUCK
HENCMONTHEHMWS MOPYYEHUA BCNEACTBNE HEBO3MOXHOCTM PErMCTpaLy U orpaHnyeHns pernctpaumm
NOpyYEeHWIN Ha OPraHM30BaHHbIX TOprax B CBA3W C AENCTBUAMU TPETBUX NNL, B TOM YMCNe AENCTBUAMU
apyrux knunenTtoB Bawero bpokepa.

Bam Takke Heob6xoaMMO UMETb B BUAY, YTO Ha TOProBOM GAHKOBCKOM cYeTe B AparoLeHHOM
MeTanne, oTKpbIToM Bpokepom B KnnpuHrosoi opraHnsaumm ans ocyLlecTBreHUs pac4eToB Mo caenkam
C AparouUeHHbIMU MeTarnnamMu, 3akmno4eHHbIM Ha OCHoBaHMK Balumx nopyyeHuin, Bawwm gparoueHHble
MeTannbl y4UTbIBAOTCS COBMECTHO C AparolueHHbIMM MeTannamu apyrux KnueHTtos. Toproebiit
GaHKoBCKMI cueT bpokepa B AparoLeHHOM MeTanse He ABMseTcs crneunanbHbiM GpoKepcKUM CYETOM, B
CBSI31 C YEM Ha HEro He pacnpoCTPaHSATCA NPaBOBble MeXaHU3Mbl 3aluThl Balumx akTneos ans
cneumanbHbIX OPOKEPCKMX CYETOB, 3TO O3HAYaET, B TOM YMCIIe, YTO Ha TOProBblii GaHKOBCKUIA CYET
Bpokepa B gparoueHHOM MeTarnne MoxeT ObITb HamnoXxeH apecT no obssatenscTtsam Bpokepa.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENBHO PAacCMOTPETL BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME MPY NPOBEAEHMM Onepauunii Ha BantoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTanmnos, npuemnemMsiMun Ans Bac ¢ yuetom Balinmx MHBECTULMOHHBIX Lienen n
drHaHCcoBbIX BO3MOXHOCTEN. [JaHHas [leknapaums He UMeeT CBOEN Lienbto 3acTaBuTb Bac oTkasaTbces
OT OCYLLeCTBIIEHUS onepaL i Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX MeTanmnos, a npM3BaHa
nomoybs Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEeHUI0 Bonpoca o Bbibope Baluen
WHBECTULMOHHOW cTpaTterum u ycnosuin lJorosopa ¢ Bawwnm bpokepom.

Y6eaunTtech, YTO HacTosiLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nony4yute
pa3bACHEHUA Y Bawero EpOKepa UNn KOHCYINbTaHTa, cneynanm3npyruleroca Ha CooTBeTCTBYHOLLNX
Bornpocax.

11.7. OQeknapauus o pucKkax, CBAA3aHHbIX C OCyLleCTBJIEHUEM cOeNnokK 3aiimMa LeHHbIX Gymar

Llenb HacTosiwen deknapaummn — npegoctaBute Bam (KnveHTy) nHdopmaumio o6 OCHOBHEIX puckax,
CBSI3aHHbIX C OCYLLECTBIIEHWMEM COENOK 3ariMa LieHHbIX 6ymar. Obpallaem Balle BHMMaHue Ha To, YTO
HacToswas deknapauns He packpbiBaeT nHdopmaumo 060 BCex pUckax, CBA3aHHbIX C OCYLLECTBIEHUEM
CcOenok 3anMa, BCneacTBme pasHoobpasmst BO3HMKAOLMX NPy 3TOM CUTyauun.
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B obLem cmbicne puck npeactasnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Npu
OCYLLIECTBIEHMM COEMNOK 3aiiMa LieHHbIX Bymar B CBA3M C BO3MOXHbIM HEGNaronpuATHbIM BIMSHUEM
pasHoro poga hakTopoB. Huxe — OCHOBHbIE PUCKM, C KOTOpbIMK ByayT cBsA3aHbl Bawwm onepaunmn no
3aKMYEHNIO COeNoK 3anMa LieHHbIX Bymar.

Mpu ocyLlecTBNEHMM CAENOK 3aMa LieHHbIX Oymar y Bac BO3HMKaIOT BCE BO3MOXHbIE PUCKM,
onncaHHble B [leknapaumm 06 obLwmux puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM ONepaLuin Ha pbiHKe
LleHHbIX Bymar, B TOM YMCre CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €ro Pa3HOBUOHOCTU, PUCK NIMKBUAHOCTMH,
KpeauUTHbIN PUCK, NPaBOBOM PUCK, ONepaLMOHHbIN pUCK U Apyrne. Kaxabii 13 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHVe Bam Heobxooumo yaenutb crnegyrowmmM puckam:
1. PUck KoHTpareHTa:

Puck koHmpazeHma — mpemsbe20 siuya rnposieiIiemcs 8 PUCKe HeucrnoHeHuss 0bs13amesibcme o
g8o3gpamy 3alima neped Bamu unu Bawum Bpokepom cO CrmopOHbl KOHMpPazeHmos (8 mom yucrie 8
€853U ¢ npomueorpasHbiMu delicmeusamu). JaHHbIl puck ceszaH ¢ 3aknovyeHuem Bawum Bpokepom
cOesioK 3aliMa UeHHbIx bymaz ¢ KoHmpazeHmamu, UHghopmMayusi 0 KOmopbIx omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, OMcymcmeyem 803MOXXHOCMb OUEeHUMb (hUHAHCO8YI0 yCmol4yue8ocmsb
mako20 KOHmpazeHma (3aemuwuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha 00HO20 3aeMujuKka. Y Bac
omcymcemeyem 803MOXHOCMb 8/1USIMb Ha 8bI60P KOHMpazeHma (3aemujuka). Bol domkHbI omdasamp
cebe omyem 6 mom, umo y Bawezo bpokepa omcymcmgyem omeemcmeeHHocmb neped Bamu 3a
HeucrionHeHUe obsisameribcme o dozosopam 3alima, puck obpa3zosaHusi Heobecrie4eHHO20 3alma.

2. Puck He peanusaumm npa., 3aKpensieHHbIX LeHHbIMU Oymaramm (Ha nonyyYyeHne goxona fno LeHHbIM
Oymaram B BMAe AMBUOEHOOB, HAa y4acTue B obLieM cobpaHum akUMOHEpPOB, Ha y4acTue B COOTBETCTBUM
c rnason XI.1 ®egepanbHoro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akuMoHepHbIX 0bLLEeCTBax» B BbiKyne
LeHHbIX Bymar akynoHepHoro obLiectsa) n Tak ganee.

3. HanoroBble pucky Npu 3akmnioyYeHUn CAENoK 3aima LLeHHbIX Oymar co CpOKOM MCMOMNHEHUS
06a3aTenbCTB NO BO3BPATY LieHHbIX Oymar 6onee ogHOro gHs.

B cnyyae 3akmnroveHus cOesiku 3aliMa UeHHbIX bymaz co cpokom 6oriee 00HO20 OHS, U 8birniamal
3IMUMeEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3alima 00xo008 8 sude OusudeHA08 (3a 8biHEeMoM
Hanoaos Ha coomeemcmeyrouul 0oxod), noydamersnem OusudeHO08 OKaXemcs KOHmMpazeHm,
KomopsblIl eepHem (KomneHcupyem) Bam nonydyeHHblie 0oxodbl 8 coomgemcmeaue ¢ 002080poM 3aliMa.
Bmecme ¢ mem, cymma KomneHcauyuu, nonyvyeHHass Bamu, obnazaemcsi Harnoaom Ha 00xo0kbl.

4. PUCK NMNKBMAOHOCTU KOHTpareHTta:

LaHHbIl puck cesizdaH ¢ HeC80e8PEMEHHbLIM UCIOIHEHUEM (hUHAHCO8bIX 0bsi3amesibcme mpembumu
nuyamu neped KOHmMpaceHMoM Uil 803HUKHOBEHUEM HerpedasudeHHOU Heobxodumocmu HemedrIeHHO20
U e0UHOBPEMEHHO20 UCIOJTHEHUST KOHMpPa2eHmMoM C80UX ¢hUHaHCO8bIX 06si3ameib.ecme.

5. Puck HeBO3MOXHOCTM nonyyeHnsi Bawmm bpokepom n npegoctaeneHms Bam Heobxoanmbix
AoKa3aTenbCTB, B Cly4ae HEeUCMNOMHEeHNst KOHTpPareHTOM 0083aTenbCTB No BO3BPaTy LieHHbIX Bymar no
caenkam 3anma.

*kk

YuntbiBas BbILLENIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAKOLLME MPUY 3aKIMIOYEHUN CAENOK 3aima LeHHbIX Gymar, npyuemnemMbiMun s
Bac ¢ yyeTom Balumx MHBECTULUMOHHBIX Lenen n (oprHaHCOBLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMEET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCsa OT 3aKueHnst COENOoK 3arMa LieHHbIX Bymar, a
npu3BaHa NoMoYb Bam oUeHUTb UX PUCKM M OTBETCTBEHHO NOLONTU K pELUEHMIO BoMpoca o Bbibope
Bawen nHBecTuMLMOHHOM CTpaTerum u ycrnosui [lorosopa ¢ Bawwmm bpokepom.
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Y6eauTech, 4To HacToswas [deknapaumsa o puckax NoHaTHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsicHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumanuanpyoLLIerocst Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.8. HacTtoswum Bpokep yBegomnsieT Bac o HMXecneayowem:

Bawwu geHexHble cpencrtea 6yp,yT Y4nUTbIBaTbCA Ha CneunanbHomM 6p0KepCKOM cyeTe N Ha cyeTax
PacyeTHbIX OpFaHVI3aLI,VIl7I BMeCTe CO cpeacrtBaMn Opyrmx KrnneHTos, B CBA3U C YEM BO3HUKAET PUCK
MCNonb30BaHMs Balumx geHexXHbIX cpencTB B pe3ynbTaTte owmnbkn nnm cbos nporpaMmmMmHoro
obecneyeHnsa BHe 3aBUCUMOCTU OT npepoctaBiieHnsa Bamu Ttakoro npasa.

Bpokep moxeT no Bawemy Tpe6oBaHMio OTKPLITh A5 y4eTa Balvx AeHexXHbIX CpeacTs OTAENbHbIN
CneumanbHbIii Gpokepckuii cHeT. YCnoBus 06CnyXmMBaHus, a Takke nrarta 3a OTKpbITUE U
ncnonb3oBaHue oTaenbHoro CrneunansHoro Gpokepckoro cyeTa onpeaensitoTcs PernameHTom.

3a ncknioyeHneMm crny4yaeB, yCTaHOBIEHHbIX PernameHTom, Bbl npegoctaBnsete bpokepy npaso
6e3B03mMe34HOro NCnonb30BaHMsA Balwnx geHexHbix cpeacTs B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyet Bam ncnonHeHue MNMopydyeHnin 3a cyeT ykasaHHbIX AEHEXHbIX CPeACTB U MX BO3BpaT Mo
Bawemy TpeboaHuto. [leHexHble cpeactea Knuenta co CneumansHoro 6pokepckoro cyeta MoryT 6biTb
3auymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac MNopyyeHns Ha nokynky
LeHHbIX Bymar Bpokep BrnpaBe OCyLLeCTBNATL pacyeTbl NoO caernke (CAenkam), 3aKkrmoYeHHON BO
ucnonHeHue lMopyyeHus, ¢ cobcTBeHHOro cyeTa 6e3 npegBapuTENbHOrO NepevmcneHns Bawmx
AeHexHblX cpeacTB Ha CneuuanbHbI Gpokepckuin cueT. [leHexHble cpeacTsa, 3avucnsemole bpokepom
Ha CneumanbHbin GpoKepcKnin cHeT, Nnu nepedaHHble 6pokepy, ABNAIOLLEMYCS KpeaAUTHON
opraHu3auven, He nognexart CTpaxoBaHWI0 B COOTBETCTBUM ¢ PedeparnbHbIM 3akoHOM OT 23 Aekabps
2003 roga N 177-93 «O cTpaxoBaHuK BKNagoB dusmnyeckux nuy B 6aHkax Poccurickon ®egepaunmy.
Oka3sblBaemble 6pokepoM hMHAHCOBbIE YCMYTrN He ABNSAIOTCS YCryramu no oTKPbITUIO HAHKOBCKMX CHETOB
W npvemy BKNaaoB.

Bbl BipaBe, Hanpasme 3anpoc bpokepy, nonyyats MHDOPMALIMIO O BUAAX U CYMMaX MriaTexen
(nopsigke onpedeneHus cymm nnartexen), kotopble Bbl 4omkHbI ByaeTe ynnatutb 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkrovas nHdopmaumio o pasmepe Bo3HarpaxaeHus (nopsgke
onpeerneHns pasMmepa Bo3HarpaxaeHus) bpokepa v nopsiake ero ynnarbl.

B cnyyae okasaHua Bawuvm Bpokepom ycnyr no npuobpeTeHnto naes naesbiX MHBECTULMOHHBIX
doHaoB, Bbl BnipaBe, HanpaBue 3anpoc Bpokepy, nony4nTb cnegytoLlyo MHopMaumio:

—  WHBECTULMOHHbIE AeKrnapaLumm naeBbiX MHBECTULMOHHBLIX (DOHO0B;

= MCTOYHUK NONy4yeHus ceegeHuin o6 n3MeHeHnn pac4eTHON CTOMMOCTU MHBECTULMOHHOTO
nas 3a nocrnegHve LWecTb MecsueB (B Cnyvyae npegocTaBneHnst Takon nHgopmawmm
yrnpaBnsioLLen KOMNaHnen NaesBoro MHBECTULMOHHOTO poHAAa 1 (UNN) HAXOXAEHUSA TaKoM
nHcopmaumm B cBobogHOM JOCTyne);

- pa3mep BO3HarpakgeHus ynpasnsioLLen KoMnaHum 1 obLmin pa3amep Bo3HarpaxaeHus
crneunanM3MpoBaHHOro Aenosutapus, nuua, ocyLLecTBNAIOLWEro BeAeHNe peecTpa
BnagernbLeB MHBECTULIMOHHBLIX NaeB, ayAnTOPCKOM OpraHn3aumu, a Takke oLeHLLmMKa, ecrnu
WHBECTULMOHHAs Aeknapauuns naeBoro MHBECTULMOHHOIO dhoHda npedycmaTpuBaeT
BO3MOXHOCTb MHBECTUPOBAHUSA B UMYLLLECTBO, OLleHKa KOTOPOro OCYLLECTBNAETCS
OL|EHLLINKOM;

— 0 rnopsgke n cpokax BbiNnaTbl AEHEXHOW KOMMEHcaunn B CBA3N C NoraleHnem
WHBECTULIMOHHBIX NaeB.

B cny4yae 3akntoueHuns Bawmm Bpokepom no Balumm nopyyeHusim JOroBOpOB, ABMSOLLMXCA
Npon3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTamu, Bl Bnpaee, Hanpasue 3anpoc bpokepy, nony4ntb
cnegyoLyo nHopmaLmio:

- cneundurKkalmm OroBopOoB, SIBNSKOLLNXCSA NPON3BOAHLIMU (PMHAHCOBBIMU MHCTPYMEHTaMMU (B
cnyyae ecnv 6a3ncHLIM aKTUBOM NMPOMU3BOAHOINO (OPMHAHCOBOTO MHCTPYMEHTA SABMAETCS
OpYron Npon3BoaHbIN (PUHAHCOBBIN UHCTPYMEHT, - cneuudukaLmMio Takoro 4orosopa,
ABNAKOLLErocs NPOn3BoAHbIM (PUHAHCOBbLIM UHCTPYMEHTOM);

—  CBeJEeHVsi 0 pa3mepe CyMMbl JEHEXHbLIX CPeACTB, KOTOPYH HEO6XOAMMO YNaTUTb Ha
MOMEHT 3aKINio4YeHUs JOroBopa, ABMSLWErocs NpoM3BogHbIM (PMHAHCOBBIM UHCTPYMEHTOM;
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= WUCTOYHMK MOSy4YeHUs CBeAEHUN O koriebaHum LeHbl (3Ha4YeHuns1) 6a3ncHoOro aktuea 3a
nocnegHue WecTb MeCALEB, NPEeALIEeCTBYIOLWNX AaTe 3aKioYeHNss 4OroBopa, SBMAsoLLIEerocs
Npon3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM (B criyyae Hanuuus y bpokepa nHgopmaumm o
TakoM UCTOYHUKE).

B cBa3u ¢ coBmelLieHeM Bpokepom cBoer AeaTenbHOCTN C UHBIMW BuaaMu npodeccrMoHarnbsHoM
OEeATENbHOCTUN Ha PbIHKE LIeHHbIX Bymar B npoLecce okasaHus yCnyr B COOTBETCTBUM ¢ [JoroBOpoOM Ha
Opokepckoe obCcnykmMBaHMe, CyLLEeCTBYET PUCK BO3HUKHOBEHUS Mexay Bamu n Bpokepom koHdnukTa
WHTEpEeCOoB, a Takke mexay Bamn n gpyrummn knneHtamm Bpokepa, B TOM 4ncrne ecnu:

- bpokep (ero acddpunupoBaHHoe NULO) U/nnn coTpyaHuk Bpokepa (ero 6nunskuin
POACTBEHHMK) UW/UNN MHOW KIMEHT Bpokepa MMEeIOT 3aMHTEPEeCOBaHHOCTL (IBNAIOTCSA
CODCTBEHHUKaMM LEHHbIX Bymar, UMeoT OTKpbITbie NO3MLUKM MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNu UMET HaMepeHne NpMobpeTEeHUs UM NPOAAXKUN AaHHBIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3BMEHEHUN PLIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWM
KoTOopbIX Bpokep n/vnu coTpyaHuk Bpokepa ocyLlecTBNAT caenkm no Bawmm nopyyeHusm,
COENKM B LENaX NPUHyOMTENbHOrO 3akpbiTusa Balumx no3uuun, coenku B CO6CTBEHHbIX
uHTepecax bpokepa, rotoBaT MHHOPMaLMOHHO-aHanMTU4eCkne matepmansl Nnéo
npegocTaBnaloT HauBMAayanbHble UHBECTULIMOHHbIE PEKOMEHAALNN;

- B cnyyae ecnv bpokep aBnsieTcs CTOPOHOW AOroBopa, ABNALWErocs NPOM3BOAHBIM
(PUHAHCOBBIM MHCTPYMEHTOM, 6Ha30BbIM aKTMBOM KOTOPOro SBNAOTCA LieHHble Gymaruy,
onncaHme KOTOpbIX COOEPXKNUTCS B MHOVBMAYaNbHOM UHBECTULIMOHHOW pEKOMEHOaUNN;

- B Cfyyae npefocTaBreHns UHANBUAYaNbHON MHBECTULIMOHHON pekoMeHZaumm,
cofepxallen onucaHne cAenok C LeHHbIMY Bymaramu, KOHTpareHTamMmu KnMeHTa no
KOTOpbIM OyayT ABNATLCS ApYrue KnneHTbl Bpokepa nnmn ecnu ykasaHHble caenkun oyayT
coBepLIaTbCH Npu y4acTum Apyrux KnneHToB bpokepa;

- B Cfyyae npefocTaBrieHnst UHANBUAYanbHON MHBECTULIMOHHON pekoMeHaaumu,
copepxalluen onucaHne caenok ¢ (oMHaAHCOBBIMU MHCTPYMEHTaMK, €ECNK B CriyyYae
WCMOJSTHEHNSI YKa3aHHOW pekoMeHAaumm caenka ¢ OMHaHCOBbIMU MHCTPYMEeHTaMu byaet
coBepLueHa npu y4actum bpokepa;

- B Crnyyae npeaocTaBfeHns UHOMBUAYaNbHOW MHBECTULMOHHOM pekoMeHaauuu,
cofepxallen onucaHne caenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMu KnMeHTa no
KOTOpbIM ByAyT ABNsATbCA acdhdunmpoBaHHble nuua bpokepa, unm ecnu ykasaHHble caenku
OyayT coBepliatbCs Npu y4actum adppmnmpoBaHHbIX vy, bpokepa;

- 3MMUTEHTOM LEHHbIX Bymar nnun o6s3aHHbIM NMLOM MO LIEHHBEIM GyMaram, B OTHOLLEHWM
KoTopbix Bpokep ocyllecTBNAET caenku no Bawemy nopydeHunio, roTOBUT MHAOPMALMOHHO-
aHanuTM4eckue martepwuarnsl Unu npegocTaBnaloT VIHaMBMAyanbHble MHBECTULIMOHHBIE
pekomeHaaumm, aensieTcs cam bpokep, ero acdpdunnpoBaHHoe NMLO UMK UHbIE Nua, B
WHTepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMUN 3aKIMOYEHHbIX 4OrOBOPOB;

— bBpokepoMm 3akmnyeHbl 4OroBOpPbl C TPETBUMU NULLAMU, NpeaycMaTpMBatoLLmMe BbinnaTty
BO3HarpaxaeHun 3a npegocraeneHune Knuentam ViHanemayanbHbIX UHBECTULIMOHHBIX
pekomMeHaauunm;

— bBpokepoM 3akmnyeHbl 4OroBOpPbl C TPETBUMU NULLAMU, NpeaycMaTpmBatoLLmMe BbinnaTty
BO3HarpaxgeHus bpokepy, n (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX Gnar, 1 (Mnm)
ocBobOXaeHNe OT 06513aHHOCTU COBEPLUUTL OonpeaeneHHble AENCTBUSA, B Cryyae
coBeplueHus KnveHtamu u (Mnn) 3a ux cyet AencTBui, NpegyCMoTPEeHHbIX
MHOUBMAYaIbHbIMA MHBECTULMOHHLIMY PEKOMEHOALNAMMU.

Mexay Bamu n BpokepomM Bo3HMKAET KOHMPIIUKT MHTEPECOB B CBA3M C TEM, YTO pasMep
BO3HarpaxaeHus (Nn6o MHoro noolpeHnst) coTpyaHvka Bpokepa, gatollero pekomeHaaumum KnneHTam no
OCYLLECTBIEHMIO onepauunit Ha PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbl, KOTOPYIO YNnaTuny AaHHble
KMneHTbl Bpokepy Npu cosepLleHnn onepauuii (KoOMUCCUM, NPOLIEHTLI 3a NPeaocTaBneHns 3anma 1 T.4.).

Moa KOHMNMKTOM UHTEPECOB NOHNUMAaETCs NPOTUBOPEYNE Mexay MMYLLECTBEHHbIMU U UHBIMU
uHTepecamu bpokepa u (Mnn) ero COTPYAHNKOB, OCYLLECTBSIOWMX CBOI AeATEeNbHOCTb HA OCHOBaHMM
TPYAOBOro Unu rpakgaHCcKo-nNpaBoBOro Jorosopa, 1 KnueHta, B pe3ynbTaTte KOTOPOro AeNCTBMSA
(6e3pencTBud) bpokepa 1 (MnK) ero COTPYAHMKOB NPUYMHSAIOT YObITKN KnneHTy n (unn) BNekyT nHble
HebnaronpusATHble nocneacTens Ans KnuenTa.

[ononHuTeneHble NOACHEHUS O KOHQSTMKTE MHTEPECOB NPUMEHUTENBHO K KOHKPETHOW CUTYyauun Bbl
MOXEeTe NOoNy4YnTb CaMOCTOATENbHO, 0BpaTMBLLUKCE K Bpokepy.
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B npouecce okasaHusa Bam ycnyr B cooTBeTCcTBUM C [JoroBOPOM Ha Bpokepckoe obcrnyxnBaHue
Bpokep ocyuiecTBnseT 3anmcb TenegoHHbIX NepPeroBopoB Mexay Bamn n Bpokepom (coTpyaHnkaMmm
Bpokepa).

11.9. Hactosswuum Bpokep yBegomnsier Bac, yto B cootBeTcTBUU ¢ PeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbIHKE LeHHbIX 6ymar» oT 5 MapTa
1999 ropga Ne 46-P3:

Bpokep 06513aH no Balwemy Tpe6oBaHuMIo NpegocTaBUTb crieayowmne AoOKYMEHTbl U MHopMaLmio o
cebe:

=~ KOMWIO NMLEH3MM Ha OCyLLeCcTBNeHNE NpoeccMoHanbHoOM AeATeNbHOCTU Ha PbIHKE LIEHHbIX
Oywmar;

— KONV OKYMEHTa O roCcyaapCTBEHHOW PErmcTpaumm B Ka4ecTBe opnanyeckoro nmua;

- cBedeHus o6 opraHe, BblAaBLLEM NIULIEH3NIO Ha OCYLLECTBEHNE NPodeCcCMoHanbHOM
AeATENbHOCTU Ha pbIHKE LeHHbIX bymar (ero HanmeHoBaHue, aapec n TenedoHbl);

- cBefeHust o6 ycTaBHOM Kanutane, o pa3mepe CoOCTBEHHbIX cpeacTB bpokepa.

Bpokep npn o6cnyxmBaHum Bac Ha GupxeBbix Toprax o6s3aH NpeaoCcTaBnTb CRneayoLLyo
MHdOopMaLnto:

- CBeAeHus O rocygapCTBEHHON perncTpaunm n rocygapCTBeHHbIN PerncTpaLMoHHbIN HOMEP
Topryembix LB, a B crniyyae 3akntoueHusa caoenku ¢ LIB, Beinyck KOTOPbIX HE NOANEXUT
rocygapCTBEHHOMN perncTpaumm B COOTBETCTBUM € TpeboBaHammn dpegepanbHbiX 3aKOHOB, -
NAEHTUMMKALMOHHBIA HOMEP BblMyCKa TOPryeMbIX LieHHbIX Oymar;

- CBefeHwus, coaepXalumecs B peLleHum O BbiMyCcke TOPryeMblx LieHHbIX Oymar 1 npocnekre ux
amucenu;

— CBefeHus O LeHax LeHHbIX Bymar Ha OpraHn3oBaHHbIX TOprax B Te4eHMe LWecTu Hederb,
npeawecTBOBaBLUUX AaTe NpeabsABeHUss UHBECTOPOM TpeboBaHMsA 0 NpeaocTaBneHn
nHOopMaLMK, eCcnn LieHHble Bymaru BKITloYeHbl B KOTUPOBasbHbIN CIMCOK Brupn, nmbo
cBefeHus 06 OTCYTCTBUM 3TUX LieHHbIX BymMar B KOTMPOBAIibHbIX CNUCKaxX BUpX;

—  CBedeHus O LeHax, No KOTOPbIM 3TW LieHHble Bymaru nokynanucb 1 npogasanunce bpokepom
B TEYEeHMe LWeCTU Hedenb, NpeLlecTBOBaBLUNX AaTe NPpeabABeHNs UHBECTOPOM
TpeboBaHua o0 npegocTaBneHnn nHpopmaumm, NMbo cBeAeHNst 0 TOM, YTO Takme onepaumm
He NPoBOAUNNCH;

- cBedeHus ob oueHKe LieHHbIX Bymar perTUHIOBbIM areHTCTBOM, MPU3HaHHbIM B MOPSAKe,
yCTaHOBMEHHOM 3akoHogaTenbcTBoM Poccuiickon degepaumm.

YkazaHHble MaTepuarnbl pa3MelleHbl Ha caiTe Bpokepa, a Takke Ha cailTax 3MUTEHTOB U
opraH13aTopoB TOProB, CChINKM Ha KOTOpble pasMelleHbl Ha caliTe bpokepa.

Bam npepoctaBnsitoTcsa rapaHTum, yctaHoBneHHble ®eaepansHbiM 3akoHoM «O 3aluTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTtaensieT no Bawemy 3anpocy uHyto nHdopmaLmio B COOTBETCTBUM C NEPEYHEM,
cogepxalummcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BrnpaBe npegocTaBnsaTb Bam nHyt0 nMeLLyrocs y Hero MHopMaLumio O LieHHbIX Bymarax.
11.10. Hactosiwum Bpokep yBeaomnsietr Bac o HMxecneayrouem:

NHBecTMpoBaHWe AeHEeXHbIX CPEACTB B LiEHHbIE GyMaru, onepauum ¢ NPoM3BOAHbIMU (OMHAHCOBbLIMU
WHCTPYMEHTaMu, 3akrnoveHne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTanmnoB CBsi3aHbl C BbLICOKOW CTENEHbIO KOMMEPYECKOTO 1 (PMHAHCOBOTO PUCKa, KOTOPLIA MOXET
NPUBECTN K BO3HUKHOBEHUIO Y Bac ybbITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSA CO BCEMM pPUckamMu, cBA3aHHbIMU C CcOoBepLLUeHnem onepauunm c
onpeneneHHbIM UHCTPYMEHTOM 0 noaayu EpOKepy nopyvyeHna Ha onepauuto ¢ HAM, B TOM 4ucne c
npowegummMmn n npeactoAanMmm KopnopaTtmBHbIMU OEeNCTBUSIMN SMUTEHTA (COOGLIJ,GHMFlMI/I 0 BO3MOXXHOWN
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peopraHusauMn/NMUKBMaALUM SMUTEHTA, MPUHSATUS PEeLLUEHUIA O BbiMnaTe U pa3Mepe 4OXOAO0B, O BbiMyCKe,
KOHBEpPTaLuK, NpMobpeTeHnn, NoralleHnn LeHHbIX Gymar v UHble), KOTOpble MOTYT MOBNUATL Ha Balue
peLleHne 0 COBEepLLIEeHMN onepaLnm ¢ TakuM MHCTPYMEHTOM.

Bbl cornalwaeTech He npeabsaBnsaTb bpokepy NpeTeH3nin MMyLLLECTBEHHOIO N HEMMYLLIECTBEHHOTO
Xapaktepa n He cumTaTb bpokepa OTBETCTBEHHbIM 3a BO3HUMKHOBEHUE Y Bac yObITKOB, NOMYy4YEHHbIX B
pesynbTaTte ucrnonHeHus bpokepom Ballero nopyyeHus, Npu ycroBmu, YTo Takne yobITkM He Bbinn
Bbl3BaHbl HEAOOPOCOBECTHLIM UCMOSIHEHNEM MU HEUCNoNHeHneM Bpokepom cBomx 06s3aHHOCTEN MO
[oroeopy Ha Bpokepckoe obcnyxuBaHume.

11.11. Hactoawum Bpokep yBegomnsieT KnneHTta 0 HanoroBbIxX puckax, KOTopble HeceT KnneHT B
crnyyae nogayun nopyydeHus Ha 3akroyeHue caenku Kynnu-npogaxu obnuraunin. Ecnv Bpokepom no
nopyyeHunto KnueHTta 3aknioyeHa ykasaHHas caernka v no kakon-nnbo npuymHe (tpeboBaHns
NPMMEHUMOro 3aKkoHoAaTenbCTBa, YCNOBUSA camon caenkn, obblvyam genosoro obopora,
NPUMEHUMbIE K YKa3aHHOW cAernKe N perynupyoLline ncnonHeHme obasatenbCTs No Hew), ogHa
ctopoHa (KnueHT) ob6a3aHa nepegaTb APYron CTOPOHE MONyYEHHbIV A0XOA (AeHeXHble cpeacTBa,
LueHHble bymarn) — bpokep, gencTByOLWMIA B Ka4ecTBe Hanoroeoro areHta Poccuickon ®egepaunn B
cooTtBeTcTBUM c NaBon 23 HK P® 6ygeT ob6s3aH yoepxaTb co cyeTa KnmeHTta Heobxoanmble CyMMbI
Hanoros, KOTOpble B CBA3WN C 0COOBEHHOCTAMM HanoroobnoxeHus goxonos B Poccuiickon denepauyun
MOTYT NPEBbLICUTb OXuAaaHus KnueHTa (B Yact cyMmbl 06a3aTeNbHbIX K ynnaTe HanoroB) U U3MEHUTb
NOJTYYEHHbIN MO Takow caenke UHaAHCOBLIN pe3dynbTaT. Kpome Toro, He06Xo4UMO y4ecTb, YTO ecnu
13 goxoda HanoronnartesnbLliuKka No ero pacrnopsiKeHMo, No PELLEHNI0 cyaa UM NHbIX OPraHoB
nNpon3BoaATCs Kakne-nnbo yaepxaHus, Takme yaepxaHusa He yMeHbLlialoT Hanorosyto 6asy (n. 1 cT.
210 HK P®). MNpux nogaye nopyyeHnn Ha 3aknioveHne ykasaHHblx caenok KnueHty Heobxoanmo
yuynTbiBaTh JAHHOE YBEAOMIEHNE, a TakKe NNaHMpPOBaTb CBOU MHBECTUL MU B COOTBETCTBUM C
ocobeHHOCTsAMKN HanoroobnoxeHuns B Poccuiickon degepaunn.

11.12. Oeknapauusi 0 puckax, CBA3aHHbIX C OKa3aHMEM yCrnyr No UHBECTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHbIX pUCKaXx, CBA3aHHbIX
C okasaHnem Bam Bpokepom ycrnyr no MIHBECTULMOHHOMY KOHCYNbTUPOBaHUIO, B TOM YuCHe O
nocreAcTBUAX NPUHATUA PELLIEHUI N OCYLLEeCTBNEHNS onepauuin Ha ocHoBaHUN HAMBUAYyanbHbIX
WHBECTULMOHHBIX peKkoMeHaauni, npegoctaBneHHblx Bam Bpokepom (MHBECTULMOHHBIM COBETHUKOM).

[na okasaHWs KOHCYNbTaLMOHHBIX YCryr U npegocTasneHns NHamenayarnbHbIX UHBECTULMOHHBLIX
pekoMeHAauunn, ¢ uenbio onpegeneHns Hambonee addeKkTMBHbIX AN Bac MHBECTULMOHHbBIX NPOAYKTOB C
ydyeToM Mmetowmxcs y Bac onbita n obpasoBaHus, Balwmx goxogos 1 pacxogos, npeanonaraemMbix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanu3 npefoctasneHHon Bamu
UHdopmaLumm, No pesdynstTaTam KOTOporo npucesameaeT Bam oanMH U3 MHBECTULIMOHHLIX Npodunien B
cooTBeTCTBMU C [TonoxeHnem 06 onpeaeneHun MHBECTULIMOHHOIO Npoduns, yTBepXXAeHHOro bpokepom.
Mpu 3TOM Bbl NONHOCTLIO HECETE OTBETCTBEHHOCTL 32 AOCTOBEPHOCTL NpefocTaBreHHon bpokepy
WHopMauun ansa Lenen NnpucBoOeHNs NHBECTULIMOHHOTO npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactene NHomMBuayanbHOM MHBECTULIMOHHOW pekomMeHaaumm. Bo Bcex
cnyyasx onpegerneHne cooTBETCTBUS PUHAHCOBOIO MHCTPYMEHTa NMMBo onepaumm UHBECTULMOHHbBIM
Lernsam, MHBECTULIMOHHOMY FOPU3OHTY M TONEePaHTHOCTU K PUCKY siBnseTcs Bawen 3agadven. Bol
CaMOCTOATENbHO NPUHUMAETE BCE MHBECTULNOHHLIE PELLEHNS.

Kaxabih n3 npucsanBaemMbix bpokepom MHBECTULMOHHbLIX Npoduen xapakrepmnsyeTtca
BO3MOXHOCTbI0 U3MEHEHUS PbIHOYHOW CTOMMOCTUN MHBECTULMIA, BIUSIHUS HA HUX PbIHOYHbBIX PUCKOB,
3aBMCMMOCTbIO NOTEHUMANbHbLIX YOLITKOB OT PbIHOYHOWM KOHBIOHKTYPbLI U TOPU3OHTA MHBECTULINIA,
BO3MOXHOCTbLI0 YaCTUYHOW MIM NOMHON NOTEpPU KanuTana, a Takke BO3HUKHOBEHMWS YObITKOB,
npesblLlLaoLWLMX NepBoHaYasnbHble MHBECTULINN.

3anpaLuv|Ba;| ycnyru EpOKepa no MHBeCTMLlI/IOHHOMy KOHCYIbTUPOBaHNIO N NCMOJ1b3yA
npenocTtaBlieHHbIe EPOKepOM MHﬂMBMﬂ,yaJ’IbeIe MHBECTULUMOHHbIE peKoMeHdauunn, Bbl oco3HaeTe n
rOTOBbI MPUHATb PUCK (*)I/IHaHCOBbIX noTepb. Bbl oco3HaeTe, 4TO MHBECTUPOBAHME B LEHHbIE 6ymarm n
WUHblEe (*)MHaHCOBbIe MHCTPYMEHTbI HECET B cebe PUCK HENONYYEHUA OXXnaaemMmoro goxoaa, notepu 4actu
nnn scex MHBeCTUPOBAHHbLIX CPeAcCTB, a B HEKOTOPLIX Criy4vasdaXx notepu, npesblillaoLline
WHBECTUPOBAHHbLIE CpeaCcTBa.
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Bbl Takke OOMKHbI OCO3HaBaTb, YTO NpedocTaBreHHble bpokepom Bam NHanBnayanbHbie
WHBECTULIMOHHbIE PEKOMEHAALMM BO BCEX Cry4YasX HOCAT MHCPOPMALIMOHHbIN XapaKTep U He ABMAOTCA
npeanoXxXeHnem unu nobyxgeHmem ana 3aknodeHns caenku. Jitobble prHaHcoBbIe NOCNEACTBUS UK
yObITKM OT COENOK, 3aKMOUYEHHbIX B COOTBETCTBMM C NpeaocTaBneHHbIM1 NHaMBuayanbHbIMU
WHBECTULIMOHHBbIMM peKoMeHZaunsMmn naryt Ha Bac.

Momnmo MHamBuayanbHbIX MHBECTULIMOHHBIX pekoMeHZauni Baw bpokep npu okasaHun ycnyr
BNpaBe pacnpocTpaHaTb (NpefocTaBnsTb) Bam nHyo nHdopmaumio o hUHaHCOBbIX MHCTPYMEHTaX U
cOenkax c HUMK, He aBnsaloLLyocs HanBMayanbHOW MHBECTULIMOHHOW pekoMeHaaumnen, kotopas,
OAHaKo, MOXeT ObITb BOCNpuMHATaA Bamu B KavyecTBe TakoBOW. B aToM cBS3M Bam HagnexxuTt BHMMaTENbHO
n3y4yaTtb nony4yeHHyo oT bpokepa nHpopmaumnio Ha NpeaMeT Hanuyuus nNpu3Hakos VIHanBmayansHon
WHBECTULIMOHHON pekoMeHAaLun, 1 B criydyae yka3aHus B HEW, YTO MHopMaLms He ABnsieTCs
MHanBuayanbHONM MHBECTULIMOHHON peKOMeHAaUMEN — He CUMTaTb ee TakoBOW, AaXe eCclin oHa
COOEPXKNT BCce HeobxoammMble pekBM3uThI. JTloboe cxoacTBo Takon uHpopmaumm ¢ iHaneuayansHon
WHBECTULIMOHHOW peKoMeHJaunen sBnsieTcs criydyanHbiM. Bbl 4OMKHBI OCO3HaBaThL, YTO NPW MOMy4YeHUN
Takon nHcdopmMaumm, kakme nmdo 13 NpeacTaBNeHHbIX B HEN (PMHAHCOBLIX MHCTPYMEHTOB UIK onepauuin,
MOTyT He COOTBETCTBOBATb Ballemy MHBECTULMOHHOMY NPOdUIIO, U HE y4nThiBaTb Bawm oxmnagaHms no
YPOBHIO pycka U/unm AoX0OHOCTU. YNOMSIHYThIE B Takol nHdopmMaumm onepauum n/unn dmvHaHcoBble
WHCTPYMEHTbI, HW MpK Kaknx 0BCTOATENbCTBAX, HE rapaHTUPYHOT AOXOA, Ha KOTOPbIA Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCrnoBun NCNOMb30BaHWSA NPeaOCTaBNEHHOMW MHAOpMaLUK NS NPUHATUSA
WHBECTULIMOHHbBIX PeLLIEHWNA.

Hun npu kakux ycnosusix n obctosTenscTeax nHpopmaums, nonydyeHHas Bamum ot ynonHOMOYeHHOro
nuua bpokepa nocpeacTBOM Kakoro-nnmbo MobunbHOro NPUNoXeHus, No3BonsALWero 0bMeHnBaTbLCA
MIHOBEHHbLIMU COOOLLEeHMAMK, He aBnseTca VIHansuayanbHbIMW MHBECTULMOHHBIMU PEKOMEeHAauusaMu, B
TOM YuMCre Npu BHELLHEM COBMaaeHun ero cogepxaHus ¢ TpebosaHnsaMmM HOPpMaTUBHO-MPAaBOBbLIX aKTOB,
npeabsasnsemMbix K MHOMBMAyanbHON MHBECTULIMOHHOW pekoMmeHaaumn. Jlioboe cxoacTBo NOny4YeHHON
nHdopmaummn ¢ MHaMBnayanbHOW MHBECTULMOHHON pekoMeHaaunein B TakoM crnyyae byget sasnseTcs
CrnyYyanHbIM.

Ecnu y Bac Bo3HMKalOT COMHEHUs, ABNsSieTca N nonyyYeHHas ot bpokepa nHdopmauus
WuouBmayanbHOM MHBECTULIMOHHOW pekoMeHaaumen, Bam HagnexuT obpaTtntbea k Bpokepy ¢ Lenbio
nonyyYeHnst 4ONOSTHUTENbHbIX MOSCHEHUI, NMPEXAe YeM UHBECTUPOBaTb Balum AeHexHble CpeacTaa.

Bbl Takke OOMKHBLI OCO3HaBaTb, YTO NpW HanpaBneHn Bam ynonHoMoYeHHbIM coTpyaHukom Bpokepa
NHamBuayanbHON MHBECTULIMOHHON pekoMeHdaunm, Mexay BaMu 1 Takum coTpyaHukom nnéo Gpokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMSI KOH(DIINKTA MHTEPeCcoB. [oNoNHUTENbHbIE MOSICHEHNSA O KOHQIIMKTE
WHTEPECOB NPUMEHMUTENBHO K KOHKPETHOW CUTYauuu unu onpeaeneHHbIM (UHAHCOBbIM UHCTPYMEHTaM
Bbl MOXeTe Nony4YnTb, CaMoCTOATENBHO 0OpaTUBLLUCE K Bpokepy nepen MHBECTUPOBAHMEM OEHEXKHbIX
CcpencTs.

MomHuTe, YTo NHanBMAYanbHble MHBECTULMOHHbIE PEKOMEHAALMM MOTYT BbiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crniydyae He BOCNPUHMMaNTE UHpOpMaLMIO, MOMYYEHHYHO
oT bpokepa unu ynonHoMmoyeHHoro nuua bpokepa, BHe Paboyero BpemeHu, B kKayecTse
MHanBuayaneHON MHBECTULIMOHHON pekoMeHaaLunu.

MoMnmo pucKoB, yKkasaHHbIX Bbille U B Apyrux Jeknapauusx n YeegoMneHuax HacTosiLwero pasgena
[orosopa, cyLecTBYIOT OOMNONMHUTENBbHbLIE PUCKU, CBA3AHHBLIE C 3aKITOYEHUEM JOrOBOPOB, SBNSAOLMXCA
Npon3BOAHBIMY (PUHAHCOBBIMM UHCTPYMEHTaMM, He Noanexalwmx cygebHom sawmTe B COOTBETCTBUN C
nyHkTom 2 ctatbn 1062 MpaxxgaHckoro kogekca Poccuiickon ®egepaumun. Baw bpokep B HEKOTOPbIX
cnyyasix MOXeT nNpefocTaBnaTe VIHAnBMAyanbHble MHBECTULMOHHBLIE peKoMeHAaunn, coaepxatime
onncaHme ykasaHHbIX NPOU3BOAHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB. Bbl 4OMKHLI OCO3HaBaTb, YTO
TpeboBaHMs PU3NYECKNX NUL, CBA3aHHbIE C JOTOBOPOM, SBMSAOLLMMCS NMPOU3BOAHBIM (PUHAHCOBBIM
WHCTPYMEHTOM, noanexar cyaebHon 3alumTe TONbLKO Npu YCNoBUK ero 3aknoyeHuns Ha bupxe, a Take B
WHBIX CryYasx, NpedycMOTPEeHHbIX 3akoHogaTenbcTBoOM Poccuickon egepaumn.

Bam Heobxoaumo MMeTb B BMAY, YTO VIHAMBMAYanNbHbIE UHBECTULMOHHbBIE PEKOMEHAALIMN,
npegocTtasneHHble bpokepoM, MOryT coaepxaTb OnMcaHue caenku ¢ GUHaAHCOBLIMU MHCTPYMEHTaMN,
npegHasHayveHHbIMK ansa KeanudnumpoBaHHbIX MHBECTOPOB. B 3aToM cnyyae Bbl HeceTe NOBbILEHHbIE
PUCKM, CBSI3aHHbIE C TEM, YTO PEKOMEHAyeMble (PUHAHCOBbIE MHCTPYMEHThI NpegHa3HavYeHbl Ans
KBannmdurumpoBaHHbIX MHBECTOPOB, Takne Kak PUCK OrPaHUYEHHOCTU Takmx (hMHaAHCOBbBIX MHCTPYMEHTOB
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B 060p0oTe, NOBbLILLEHHBIN PUCK (PUHAHCOBLIX MOTEPb, PUCK AIMUTEHTOB, CBSA3AHHBI C OrpaHNYeHNsIMY B
KOHTpOrne Hafg OeATeNbHOCTbI0 SMUTEHTOB (DUHAHCOBbLIX UHCTPYMEHTOB, U APYrMe PUCKN.

Nudopmmpyem Bac o Tom, 4yto «OTkpbiTe Bpokep» He 0653aH oTcnexmBaTtb hmHaHCOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHBIE LieHHble Bymarun kotoporo Bel npnobpenu, a Takke He 0653aH
npeacTaBnsaTb Bawm nHtepecsl B criydae 6aHKpOTCTBA TAKOro SMUTEHTA. Bbl AOMKHBI cCaMOCTOATENBHO
crnegvTb 3a HacTyNNeHNeM Npu3HakoB 6aHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LiEHHbIE Bymaru
KoToporo Bel npnobpenu unu nnaHnpyeTe NnpMobpecTy, U CaMOCTOSATENbHO NpeanpUHUMaTh AEUCTBUS,
HeobxoguMmble Ans BkNodeHus Bawmnx TpeboBaHui B peecTtp TpeboBaHUN KpeauTopoB AMUTEHTA-
OOIMKHWKA B COOTBETCTBUU C NOPAAKOM, NpefycMOoTpeHHbIM deaepanbHbiM 3akoHOM oT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (BAHKPOTCTBE)», a Takke HanpaBrneHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBAHMN HOPM MHOCTPaHHOIo Npaga.

*k%

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETh BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HUKAKOLLME MPU OKa3daHum ycnyr no HBECTULIMOHHOMY KOHCYIbTUPOBAHMIO,
npuemnemMbiMu Anst Bac ¢ yyetom Balumx MHBECTULMOHHBIX Lienen n UHAHCOBbLIX BO3MOXHOCTEMN.
HaHHasa [eknapauns He MMeeT CBOEWN LieNbto 3acTaBUTb Bac oTkasaTbCsi OT NONyyYeHnst ykasaHHbIX
ycnyr, a npusBaHa nomo4b Bam oLeHNTb UX PUCKM U OTBETCTBEHHO NOAOWTU K PELLEHNIO BoMNpoca O
Bblbope Balen nHsecTnumMoHHoM ctpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6epautech, YTo HacToswWwas [eknapauusi o puckax noHsTHa Bam, u npym Heo6xoaAnMOCTM Nony4nTe
pasbscHeHUs y Bawero Bpokepa 1nu KoHCyNbTaHTa, CneuuanuanupyroLwerocsi Ha COOTBETCTBYIOLLIMX
Bonpocax.

PA3OEN 12. 3AKNOYUTEINbHbIE NONOXEHUA
12.1. Hacrtosiwun [JoroBop 3aknioveH Ha HeonpeaeneHHbIN CPOK.

12.2. KnueHTsl, 3akntodmsLune fdorosop oo «01» aHBaps 2015 roga HacToAwmM nopyyatoT bpokepy
cBsizaTb Mexay cobon MHamBmMayanbHbI MHBECTULIMOHHBIN CHET, OTKPbITLIA HA OCHOBaHWK [Joroeopa,
cyeTa geno, KoTopble ObiNn OTKPbITLI Bpokepom Ha ocHoBaHMM 3asiBNIEHUS O MPUCOEANHEHUMN, KOTOPbIM
KnueHT akuentoBan ycnosus [JoroBopa Ha BegeHne MNC ¢ IHBECTULMOHHBIM CHETOM, KOTOPbINA Obin
OTKpbIT Bpokepom Ha ocHoBaHWW 3asiBNEHUS O NPUCOEAMHEHMM, KOTOPbIM KrMeHT akuenToBan ycrosus
Horoeopa Ha BegeHue MAC.

12.3. TNpunoxeHne Ne 1: PernameHT obcnyxumsanusa knneHtoB AO «OTkpbITME Bpokep».
12.4. TpunoxeHne Ne 2: Tapudsbl.

12.5. TNpunoxeHne Ne 2a: Tapudsbl 2.0.

12.6. TNpunoxeHne Ne 3a: 3asBneHve o NPpUCOeaUHEHNUN.

12.7. TMpunoxeHue Ne 3b: 3asBneHne o npucoeanHeHmn (punsmyeckoro nuua).

12.8. TpunoxeHne Ne 4: 3asaBneHne Ha obcnyxnsaHuve.

12.9. TNpunoxeHne Ne 5: MNMopsgok onpegeneHms pacyeTHON eXegHEeBHON CTOMMOCTU LieHHbIX Bymar B
AO «OTkpbITVE Bpokepy.
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PA3LOEN 13.

PEKBU3NUTbl BPOKEPA

Appec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

WNHH 7710170659

Krr 770501001

KIMM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810000000000500 B dunumane LUeHTtpanbHbin NMAO BaHka «®K OTkpbiTME»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BWK 044525297

Ten.: ntobon n3 tenegoHoB bpokepa, BknoveHHbIN B [epeyeHb TenegoHoB
AO «OTkpbiTe Bpokep» Ans B3aMMOAENCTBUS C KMMEHTaMU (OeNOHEHTaMMU,
noneyMTensiMm cyeTa) B pamkax [JoroBopa Ha 6pokepckoe obcnyxnsaHme,
HoroBopa Ha BegeHve NHANBMAYANbHOMO UHBECTULMOHHOIO CYETa,
HenosntapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPaHHOro
YNOMHOMOYEHHOro AaepxaTens, lNoneynTenbLckoro 4OroBopa, pa3MeLLeHHbIN Ha
Cante bpokepa

dakc: (495) 956-47-00
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