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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. Hactosawwit goroBop Ha 6pokepckoe obcnyxnBaHue (ganee — [1oroBop) 3aknioveH Mexay
KnneHToM n AkumoHepHbIM o6wectBoM « OTKpbiTUEe bpokep» (ganee — bpokep unn O6LwecTBO),
KOTOpOE OCYLLECTBISET CBOK AEATENBHOCTb HAa OCHOBAHMM NULEH3UI NPOodheCCMOHANbHOro
y4YacTHMKa pblHKa LeHHbIX bymar:

— Ha ocyuiecTBreHne bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyliecTtBneHune gunepckon geatensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyuiecTtBrneHune genosntapHon gestensHocTtn Ne 045-06104-000100 ot 28.06.2002 r.
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus,

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. HacTtosawwmn [JoroBop He siBnsieTcst Nybnn4Hom odepTomn B CMbicrie cTaTtbn 426 paxagaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawuin [loroBop sBNsSeTcA cTaHAapTHOM dOpMOM 4OoroBopa npucoeguHeHuns,
yTBepxaeHHon bpokepom. MpunoxeHunsa k [JoroBopy ABNSIOTCSA €r0 HEOTbEMIEMON YacTbio.
KonunyecTtBo n cogepxxaHue MpunoxeHuin k [JoroBopy He ABRSIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl W/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsgke, NpegycMOTPeHHOM [JoroBopom.

1.4. BaknwoueHue [lorosopa mexay bpokepom n KnmeHtom, Bmecte nmeHyemble — CTOPOHBI,
OCyLLecTBNseTCS NyTeM NonHoro n 6es3orosBopoyHoro npucoegmHeHunsa KnveHta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBUMN CO CT. 428 [NpaxgaHckoro kogekca Poccuiickon degepaumn, n Bcex
NPUNOXeHWN K HEeMy, B TOM Yucne PernameHTta obcnyxmnanmsa knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asBrneHne o NpucoeaMHeHumn Kk [lorosopy, ycrnoBus KOTOPOro onpegerneHsbl

AO «OTkpbITMe Bpokep», a TakKe MOMNHLIN KOMANEKT Haanexatie oPopMNeHHbIX JOKYMEHTOB B
COOTBETCTBUM C NONOXeEHMAMU PernameHTa. YKasaHHble JOKYMEHTbI MOryT ObITb NepefaHbl bpokepy
yepes NapTHepa.

3asBneHne o npucoegmHeHun Kk [JoroBopy MoXxeT ObiTb NOANUMCaHO COOCTBEHHOPYYHOW NOAMNUCHIO
KnuenTa/npegcraButensa KnuenTa, n npegocrtaBneHo bpokepy B 6ymaxHow popme (unu ero
npenctaesmtento). OQHOBPEMEHHO C 3TUM, 3asiBNeHNe 0 NpUcoeaMHeHM K [loroBopy MOXeT ObITb
noAnMcaHo NPOCTON aNEKTPOHHOM NOANUCBLI0 U NpeaocTaBneHo bpokepy B BUAE aNeKTPOHHOro
AOKyMeHTa nocpeactsom cetn MHTepHeT (ductaHumoHHoe 3aknoyeHune JJorosopa). Mpn aTom
NCMNoMb30BaHWe NPOCTON ANEKTPOHHOW MOANMCU BO B3aMOOTHoLeHMsax CTOpOH perynupyeTcs
OTAENbHbIM cornalleHneM, 3aknyeHHblM Mmexay bpokepom 1 KnneHtom.

[dunctaHumoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKITHOYMTENBHO Mexay bpokepom n KnneHtom —
dum3nyeckum nuuom, rpaxgaHnHom Poccuiickon degepaunm, gocturiimm BospacTta 18 ner,
obnapaloLmrmM NonNHOM AeecnoCoOHOCTLIO, a Takxke:

- MMeLWNM BO3MOXHOCTb aBTopM3aunm oT CBOero umeHn B EguHon cucteme
naeHtTudmrkaumm n ayteHtudpmkaumm (oanee — «kECUA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unu

— YCMEeLHO npoLlewmm npoueaypy noaTBepXXaeHns aaHHbIX B Cucteme
MEXBEOMCTBEHHOIO 31IEKTPOHHOrO B3aumogdencTeus (ganee — « CM3B») un
noATBEPAMBLLMM MOSyYEHME HA YKa3aHHbIN MM HOMepP MObUIbHOro TenedoHa koga
(vHopmaumu, obecneyvmBaloLLen NPOXOXKAEHWE YNPOLLEHHOW UAEHTUdMKaLmMm),
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oTnpasneHHoro nocpeactesom CMC-coobLleHust, nyTeM ykasaHus ero B yHKUMOHANbHOM
none cneumanesHoro pasgena Canrta bpokepa vnu cavta lNapTHepa, nocpeacTBOM KOTOPOro
npegoctaBndaeTcd AaHHble; Unn

— YyCnewHo aBTopn3oBaBLLNMCA B JInyHom kabuHeTe baHka, noaresepavB CBOU NMOJTHOMOYNA U
JINYHOCTb.

[loroBop cunTaeTcs 3akndeHHbIM Mexay CTopoHaMu ¢ aatel npuema bpokepom 3asiBneHust o
npucoeavHeHnn, n oencTByeT A0 AaTbl ero pacTopxeHus. B cnyyae [McTaHLMOHHOMO 3aKnioYeHUs
[oroBopa gaton npuema 3asiBfeHUs 0 NpMCOeaMHEHNN ABNSIeTCS AaTa HanpaeneHns KnneHtom
Bpokepy ykasaHHoro 3asiBfieH1st B BUAe 3NeKTPOHHOro JOKYMEHTa, NOoCpeacTBoM ceTu «MIHTEpHeTY,
noAnMCcaHHOro NPOCTOM 3NIEKTPOHHON NOAMUCHIO.

B cnyuyae npegocTtaBneHnsa 3aaBneHus 0 npucoegnHeHnn B bymaxHon popme, OHO noanucbiBaeTcs
Knunentom/lMpenctasutenem KnueHta B o4HOM opurMHansHoMm ak3emnnsape. Konvs 3assneHus o
npucoegvHeHun, cogepxawaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
KnuenTy/lpeactaBuTento KNmeHTa no ux 3anpocy.

B cnyvae [uctaHumoHHoOro 3aknoyeHus [Jorosopa u npegoctasneHns 3asaBneHns o npucoegmHeHmnm
B BMAE 9MNEeKTPOHHOro AOKYMEHTa NoCcpeacTBOM ceTu «VIHTepHeT», cnyebHble OTMETKMN Ha
yKkasaHHOM 3asiBrnieHun bpokepom He 3anonHsawTcs. VIHpopmauusa o Homepe 1 gate 3aknioYeHHOro
HoroBopa npegocTtaBnaetcs KnueHTy B BUae yBegoMreHus, HanpaBneHHoro Ha OCHOBHOM
MobuneHbI HoMmep TenedoHa B Buge CMC-coobLueHus.

1.5. MecTtom 3akntoveHusi [loroBopa 1 ncnonHeHusi 06s13aTenbCTB NO HacTosiwemy Jorosopy
ABNSIeTCS MecTo HaxoxaeHns bpokepa.

1.6. CopepxaHue HacToswero JJoroBopa u PernameHTta packpbiBaeTca 6e3 orpaHuyeHuii no
3anpocam niobbIX 3aMHTEPECOBaHHbLIX NULL.

1.7. TocypapcTtBeHHas peructpauusi bpokepa: cBuaeTenbCTBO O rocyaapcTBeHHON pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995 r.; cBMAeTENLCTBO O BHECEHUN
3anucu B EMPKOJ1 o topmngmyeckom nuue, 3apernctpuposaHHom o 1 utona 2002 r., BblgaHo
YnpasneHmnem MHC Poccun no r. Mockee 05.12.2002 r., OT'PH 1027739704772.

1.8. Appec anekTpoHHoM no4Thl bpokepa: nobon n3 agpecoB 3NEKTPOHHON MNOYTbI, BKIMIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITE Bpokep» ANst B3aMMOA4ENCTBMSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanue, [loroBopa Ha BeAeHUE MHOUBUAYANbHOIO
WHBECTULIMOHHOIO cYeTa, pa3MeLleHHbii Ha Carite bpokepa.

1.9. Howmep TenedoHa bpokepa: noboi n3 TenedoHoB bpokepa, BKNOYEHHbIN B [NepeyeHb
TenedgoHoB AO «OTkpbITe Bpokep» And B3anmMogencTBus C KNneHTamm (GenoHeHTamu,
noneuynTensamu cdeTa) B paMmkax [loroBopa Ha 6pokepckoe obcnyxumBaHme, [loroBopa Ha BegeHune
WHOMBUOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3uTapHoro gorosopa, [lorosopa cyeta geno
WHOCTPaHHOro ynofiHOMOYEHHOTo aepxatens, lNoneynTensckoro 4orosopa, pasmeLlleHHbli Ha CanTte
Bpokepa.

1.10. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec MecToHaxoxaeHus u noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnKoBcKkas, 4. 2, cTp. 4.

1.12. Cant bpokepa: www.open-broker.ru.

1.13. Jltobbie gokymeHThbl u CoobleHns, nepegaHHble CTopoHamm BO UcCnonHeHne [loroeopa,
COCTaBMAKTCA Ha PYCCKOM si3blke€ U MOTYT AyONMpoBaTbCA Ha MHOCTPAHHOM fA3blke. B cnyyae
pacxoXaeHnsl TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, NPUOPUTETHLIM SIBMSIETCS TEKCT Ha
PYCCKOM Si3blKe.
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1.14. Bce TEpMUHbI 1 ONpenderieHuns, NCnosib3yemble B HacTosiLeM [JoroBope v NpUoXKeHusX K
HeMYy, MPUMEHSIIOTCS B 3HAYEHUAX, YCTaHOBMNEHHbIX PernameHTom.

PA3OEN 2. NMPEOMET JOTOBOPA

2.1. bBpokep 06sa3yeTcs 3aknovaTh rpaXxaaHCKo-NpaBoBble CAENKN C LLeHHbIMY Bymaramu (B TOM
yncne UMHOCTPaHHbLIMU LieHHbIMW BGyMaraMum Ha MHOCTPaHHbIX TOProBbIX NAOLWaAKax u MHOCTPaHHbIMU
PUHAHCOBbLIMU NHCTPYMEHTAMW), a TakxKe 3aknioyvaTb JOroBOPbI, ABNAKLMECH NPOM3BOAHBIMM
PUHAHCOBbLIMN NHCTPYMEHTaMW, MO Nopy4veHuio KnueHta oT MMeHU 1 3a cYeT KnNueHTa (B TOM yncne
OMUTEHTa 3MUCCUMOHHBIX LIeHHbIX Bymar npu nx pasmeLleHm) unm ot CBOEro UMEHN 1 3a cyeT
KnueHnTa. [JencTByoLWmMN CNNCOK MHOCTPAHHbLIX LIEHHbIX 6yMar/MHOCTPaHHbIX TOProBbIX MIOLWaAoK,
NOpy4EHMS Ha 3aKIoyeHne caenok c/Ha KOTopbiMU(-bIX) NpMHUMaeT bpokep, npegoctaBnaeTca
Bpokepom B anekTpoHHOM Buae no 3anpocy KnueHTa n/vnu packpbiBaetcs Ha Cante bpokepa.

2.2. bpokep obssyeTcsa 3aknio4aTb COAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BantoTHom pbiHke NMAO MockoBckas bupxa (KoHBEPCUOHHbIE COEMNKU C UHOCTPaAHHON BarntoTomn) no
nopyyeHunto KnueHta ot cBoero nmeHu u 3a cyet KnueHra.

2.3. bpokep 0bs3yeTca 3akniodatb CAEMKM NO NOKYMNKe 1 npogaxke AparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke gparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcnoHHble
CcAernku ¢ AparoueHHbIM MeTansoM) no nopyyeHunto KnneHta oT cBoero nMeHu n 3a cyet KnuneHra.

2.4. bpokep Bnpase okasbiBaTb KnneHTy ycnyrm no npegocTtaBreHnto KOHCynbTaumnim B obnacTu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takasa nHpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JInuHom KabnHeTe nnm nHbiM cnocobom.

KnuneHT 0653yeTcs 3HaKOMUTBLCS € yBeaoMIeHnaMn bpokepa o nopsiake UCnorib3oBaHUA
npegocTasnseMon nHgopmaumm Ha Carite bpokepa n B JlInuHom KabunHete. KnneHT cornawaetcs He
XPaHUTb, HE KOMMPOBaTb, HE BOCMPOU3BOAUTL, HE pacnpoCTpaHsTh, HE NepeaaBaTh, HE NyONMKoBaTb, HE
BOCMNpOM3BOAUTL B admpe, He BbinyckaTb B obpalleHne npegoctasnaemyto bpokepom nHdopmauuio.

YKasaHHas B HacTosILEM MYHKTEe MHopmauus He aBnsaeTca MiHaveuayanbHOW MHBECTULIMOHHON
pekoMmeHAaumnen, n PUHaAHCOBbIE MHCTPYMEHTbI NMMb0 onepaumm, yrnoMsaHyTble B Tako nHdopmaumm,
MOTyT HEe COOTBETCTBOBaTb MHBECTULMOHHOMY npodunio KnueHTa. bpokep He HeceT OTBETCTBEHHOCTH
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, mmbo MHBECTUPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNIOMSAHYTbIE B YKa3aHHON MHopMaLuunn.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
CAOErNOK C HAMU 1 (UNK) 3aKNI0YeHNs AOroBOPOB, ABNALWNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEeHTamu, nyTem npegoctasneHns NHanBmnayanbHbIX MHBECTULMOHHBIX pEKOMEeHZaumnn.
lMopsiAoK oka3aHus yka3aHHbIX YCIyr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHMIO perynmpyeTtcs
MpunoxeHnem Ne 12 k PernaMeHTy 06CnyXMBaHUS KITMEHTOB.

2.6. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHLIMU.

2.7. bpokep 3a Bo3HarpaxzgeHne obsizyeTcs okasbiBaTb KNMeHTy conyTcTByOLWMNE YCNyru,
CBSI3aHHbIE C NOJNTyYeHNEM NMHOPMaLUK /UK 3aKMIOYEHNEM IrpaXKaaHCKO-MPaBOBbIX CAENOK C
LEeHHbIMW OymMaramu n 3akrnovYeHnemM JOroBOpPOB, ABMNAKOLWMXCS MPOU3BOAHLIMU (PUHAHCOBBIMM
MHCTPYMEHTaMU, a TakK Xe 3akftio4eHUeM CAESIOK No MOKYnKe 1 npofaxe MHOCTPaHHOW BanioThl,
OparoLeHHbIX MeTannos.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep Bnpase 3aknoyaTtb caenkn mexay KnneHtamun, 4eicTByst OT CBOEro UMEHU 1 3a
cyeT KnueHTa unm ot MeHn n 3a cyeT KnneHta, ogHOBPEMEHHO ABNAACH KOMMEPYECKUM

npepcTaeuTenemM AByX KnveHToB B caenke (MOBEPEHHbIM), B TOM YKCTIE HE SIBMISIIOLLMXCS
npeanpuHUMaTensmu.
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3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/UCIONHEHUN MOPYYEHUS Ha CAenKy/onepauuio,
coaepkallyto NPU3HaKM MaHWMyMPOBaHWs!, NCMONb30BaHUS MHCaANAEPCKOA MHpopmaLmm,
neranusauun (OTMbIBaHUS) JOXOAOB, MOMYYEHHbIX MPECTYMHBLIM NyTEM, U hHAaHCUPOBaHMS
Teppopusma, UHble NPU3HaKn, B OTHOLLEHUM KOTOPLIX Y Bpokepa BO3HUKaOT NOA03pe HUS, YTO
caernka/onepauusi COBepLIaoTCs € Lenbio HapylweHus TpeboBaHuiA 3akoHod4aTeNbCTBA.

3.1.3. bpokep BnpaBe OTMEHUTb OEACTBYOLWMIA TapudHbIA NnaH 1, 6e3 cornacoBaHns ¢
KnneHToM, nepeBecTu ero Ha TapudHbIi NnaH «Bcé BKMOYEHO» uUnu Apyron AeNCTBYOLNIA
TapudHbI NNaH, KOTopbI He yxyalwaeT nonoxeHne Knuenta. JaneHenwunin Boi6op KnueHTom nHoro
TapudHOro nraHa OCyLWEeCTBNAETCS B COOTBETCTBMM C [JOroBOpoM.

3.1.4. Bpokep BnpaBe B Lenax 3aknoveHns caenok, npegycMoTpeHHbIX HacTosAwumM [Jorosopom,
N OCYLLECTBIEHNA pacyeToB NO cAerkam, 3aKnio4nTb JOroBOp C ApYruM 6GpOKepoM (BbILLECTOSALLNM
OpokepoM), KpegMTHOW opraHM3auunen, KNMMPUHIroBOW opraHM3auunen, TEXHUYECKUM LeHTPOM 1/nnu
OpraHn3aTopoM TOProBNU U MHBIM MNLOM, y4acTue KOTOporo Heob6xoauMo Ang uenen Haanexatiero
ucnonHeHnsi bpokepom o6a3aTenbCTB NO HACTOSWLEMY AOrOBOPY U/MNn NepeaoBepUTb UCMONTHEHNE
nopyderHunn KnvenTa.

3.1.5. Bbpokep BnpaBe 6€3B03ME3AHO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHble CpeacTBa
KnneHTa, npyn 3TOM NPOLEHTLI 3@ NONIb30BaAHME AEHEXHbIMU CpeACcTBaM/N HA OCHOBAHUM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon ®enepaumm He HauucnsoTca. bpokep
rapaHTupyet KnneHTy ncnonHeHme NMopydeHuin 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT
no TpeboBaHuto KnneHta. MNpunbbinb, nonyvyeHHas Bpokepom B pe3ynbTaTte UCNONb30BaHMS
AeHexHbIX cpeacTB KnneHTa, NnonHocTbio octaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He
pacnpocTpaHsaeTcsa Ha AeHexHble cpeacTBa KnveHToB, B OTHOLIEHMM KOTOPbIX HOPMaTUBHbBIMU
NpaBoOBbIMW akTaMy YCTAHOBIIEHO OrpaHMYeHNe nNpaBa MCNOoNb30BaHUS OEHEXHbIX CpeacTs, Nnbo
ana KnueHTta cywecTBYOT OCHOBaHWUA ANs1 OrpaHMyeHunst HageneHus bpokepa Takum npasom,
YCTaHOBMNEHHbIE HOPMATUBHLIMU NPABOBbLIMY aKkTaMu UK AOroBopamMu, 3akntoyeHHbIMy KnneHTtom B
paMKax OCyLLeCTBMeHNs UM NnpodeccrMoHanbHON AeATENbHOCTU Ha PbIHKE LEeHHbIX Bymar, B TOM
cnyydae ecnu KnueHT Hagnexawmm obpasom noctaesun bpokepa B N3BECTHOCTb O HANMUYUKN TaKUX
OrpaHuYeHuin, paBHO Kak 1 B cny4yasx, ecnv KnneHT npsimo 3anpetun bpokepy Takoe
ncrnonb3oBaHme.

EpOKep HEe BMpaBe UCMNoJib3oBaTb cpeactBa NEeHCUOHHbIX HaKOMMEHUN n cpencTtea HakonneHun ans
XUnuuHoro obecneyeHus BOEHHOCYyXalnx, KpoOMe Kak B paMKax UCNOJTHEeHUA I'Iopyquw?l KnueHTa
N KpOMe KaK B YaCTu B3UMaHUA BO3HaArpaxgeHna n sosmMmelleHna pacxogos BpOKepa.

Bpokep BnpaBe camocToATenbHO, 6e3 3aaBneHusa KnueHTta, AeHexHble cpeacTBa KoToporo bpokep
He BrnpaBe MCMNosb30BaTh, OTKPbITb NOcneaHeMy oTAenbHbIM CneunanbHblii GPOKepCKUin cueT u/nnm
O6GoCcobMNeHHbIN pacyeTHbIV Kod AN ydeTa OeHEeXHbIX CpeacTB, BO3HarpaxaeHve 3a BefeHue,
OTKpbITME UMK 0BCMYXMBaHUE KOTOPLIX ycTaHOBMNeHo Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuMHMMaTh OT npeacTtasutens KnueHTa MNopydeHnin n nHbix
CoobLeHN 1 He UCNONHATL UX B criydae, ecnu KnneHt/npeactasutens KnneHta npegoctaBun
Bpokepy foBepeHHOCTb He No chopMe, ykazaHHon B [NpunoxeHnn k [lorosopy.

3.1.7. Bpokep BnpaBe 3aKpbiTb OTKPbITbIE paHee KNMeHTCK1e pasaerbl KNMPUHIOBbLIX PErMCTPOB
n/Mnn oTMEHUTb perucTpauumio KnveHTa Ha opraHusatope TOprosnu, ecnu KrnmeHT He UCMOMHUT
o6ycnosneHHble JJoroBopom u/vnu JononHUTENbHLIM cornaweHmem kK [lorosopy oba3atenscrea.

3.1.8. Bbpokep BnpaBe 3aKkpbiTb OTKPbITbIN paHee OTAENbHbIN CHET ydYeTa No3nuUuni (KIMEHTCKUN
pasaen KNMpUHroBbixX perncTpoB)/O00CcOBNEHHbIN pacyeTHbIN ko4, ecnu KnueHT He McnosnHuT
obycnoeneHHble [JoroBopom n/unu JononHUTenbHbIM cornaweHnem kK [loroeopy Ob6s3arenscrtea,
Uy Npu Hann4Mm obCTOATENBCTB, OYEBMAHO CBUAETENBCTBYHOLMX O TOM, YTO UCMONTHEHME
Ob6s3aTenbcTB He DyaeT Npou3BedeHO B YCTAHOBIEHHbIA CPOK, @ paBHO B Cllyyae OTCYTCTBUSA
Mmywecta KnmueHta Ha OTgenbHom cyeTe yyeTta no3mumin/O60cobrneHHOM pacyeTHOM Kofe
KnueHTa.

3.1.9. bpokep BNpaBe NPUOCTAHOBUTb UCMNOJTHEHNE 006513aTENbCTB Kak Mo [JoroBopy B LieNIoM, Tak
W B €ro 4acTu (B YaCTu okasaHug onpefeneHHbIX YCNnyr unv npegocTaBneHns onpeae NeHHbIX
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CEepBUCOB), NpekpaTuTb npuem MopyyeHnii n nHbix CoobLLeHNn pacnopaguTENbHOIO Xxapakrepa,
npekpaTuTb UCNOMHeHWe paHee NpuHATbIX CoobLeHnin (yCTaHOBUTbL BNOKUPOBKY), B criyvae:

=~ HeWCMOJIHEHMS UMW HEHaAnexallero ncnonHeHns KnueHtom obycrnoBneHHbIx
[oroBopom, JONOMHUTENBHBIM COrMnalleHneM Kk Hemy obsi3aTenbcTB, TpeboBaHWN
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®enepaummn, aktos baHka Poccun,
peLleHnin, npegnucaHnin  NHbIX JOKYMEHTOB YNOSHOMOYEHHbIX opraHoB Poccuiickom
depepauyuu;

- ecnu y bpokepa umetotcst ocHoBaHWsi nonarate, 4YTo AencTBusa KnneHTta HanpasneHsl
Ha HapyLleHue 3akoHoaaTenbCTBa B chepe NpOTUBOAENCTBUSA neranmsauum
(0TMbIBaHMIO) 4OXOAO0B, NOMYYEHHbIX NPECTYNHBIM NyTeM, U (PrHaHCMPOBaHUIO
Teppopuama;

= Hanuuns uHopmaunm UNu JOKYMEHTOB, CBUAETENLCTBYIOLMX O TOM, YTO UCMOSNHEHUE
06sa3aTensCTB He ByaeT ocylwecTBneHo KnMeHTOM B yCTaHOBMEHHbIV CPOK (B TOM
yncne nonyyeHms bpokepom nHopmaum unu JOKYMeEHTOB, NOATBEPKAAOLLMX
n3MeHeHve NnpaBoBoro cratyca KnveHta unu nidopmavmm o ToM, 4YTO AaHHbIE,
npegocTasneHHble KnueHtom, yctapenu).

3.1.10. Bpokep Bnpase Mo CBOEMY YCMOTPEHMIO 3anpalwmnBaTb y KnueHTa AononHUTenbHble
J[IOKYMeHThbI, Heobxoanmble Bpokepy aAnsa cobnioaeHns sakoHogaTenscTea Poccuiickoi ®egepauum,
3aKoHOAaTeNnbCTBa MHOCTPAHHOIO rocyaapcTea U/unu okasaHnsa KnueHTy ycnyr, npeqyCMOTPEeHHbIX
Horoeopom. B cnyyae HenpencrtasneHus KnneHtom sanpalinBaeMbiX JOKYMEHTOB B CPOKM,
yKkasaHHble B 3anpoce, bpokep Brnpase NPUOCTAHOBUTbL NOMHOCTLIO UMM YAaCTUYHO OKasaHue ycrnyr rno
[loroBopy nytem nucbMeHHOro yseaomMmneHus KnueHTa He nosgHee, YeM 3a 1 AeHb A0 NnaHupyemoi
AaTbl NPUOCTAaHOBINEHUS YCNYT.

3.1.11. bpokep BnpaBe npekpaTuTb npuem lMopydeHnii ot Knnenta-Cy66pokepa Ha 3aknoveHme
caenok, ecnu bpokepy cTano n3BecTHO O TOM, YTO YNCMOBOE 3HAaYEHNE HOpMaTMBa JOCTAaTOYHOCTH
cobCcTBEHHbIX cpeacTB Takoro KnneHta-Cy66pokepa, ocylecTensatowero 6pokepckyo 4eaTenbHOCTb,
aBnsaetca koadduumeHT 1,5.

3.1.12. bpokep BnpaBe He NPMHMMATL/MCNONHATE NopyYeHne KnneHta Ha caenky, B TOM yucne
yXXe 4YaCTU4YHO UCMNOJTHEHHOE, B Cryvyae, eCrv UCNOSTHEHNE NPUBEAET K HapyLLUEHNIO
3akoHogaTenbcTBa Poccunckon degepauuun, MNpasun Topros, MNMpasun KNnpuHra, NoNoXeHUn
Horoeopa (B ToMm yucne PernameHTa) n/mnu coenaeTt HEBO3MOXHbBIM UCNOMTHEHNE Y CNOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3NLUNA.

3.1.13. bpokep BNpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B NpeAoCTaBneHuun nobbix ycnyr, a
pPaBHO MpeKpaTUTb NPeaoCcTaBnAaATh Nodbie ycnyru, ecnu KnveHT He nonb3yeTca umu oguH
KaneHgapHbIN rof, a Takke B UHbIX Criydasax, npegycMoTpeHHbIX [JoroBopom n PernameHToMm.

3.1.14. bpokep BnpasBe He oKasbiBaTb ycnyrn KnneHTy no 3aknioyeHnio AoroBopoB, ABMSOLWNXCA
NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (orpaHnumTb goctyn KnueHta Ha CpOYHbIN PbIHOK) B
crnyyae, ecnu KnueHT — opuguyeckoe nuuo (HepesnaeHT):

- gaBnsieTcst pakTU4eckMM nonyvaTtenem 4oxoaa U He NpeTeHayeT Ha NonyvyeHue
NbroTHOM HanNoroBow CTaBKW N MPUMEHEHME NONOXEHU cornatleHus o6 nsdexaHmm
OBOMHOro HanoroobnoxeHus, gencTeytowero Mmexay Poccuickon Pepepauneii n
rocyapCTBOM HanoroBoro pesngeHTcTea takoro KnuenTta; nnm

- gaBnsieTcst pakTMYecKkMM nonyvaTtenem 4oxona v NpeTeHayeT Ha NoNyyYyeHne NbroTHON
HanoroBoW CTaBKM 1 NPUMEHEHME MONOXEHUI cornalleHns oo nsbexxaHnm ABOMHOIO
HanoroobnoxeHus, gencTeytoLwero Mmexay Poccuiickon ®eaepaunert u rocyaapcTeom
HanoroBoro peangeHTcTea Takoro KnueHTa, Ho He npegoctasun Bpokepy
Hagnexawmm obpa3om 3aBepPEeHHbIN U NEPEBELAEHHbBIN HA PYCCKUMA SI3bIK KOMMITEKT
OOKYMEHTOB, NOATBEPXKAAOLLMX Hannyue npas Ha JOXOAbI.
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3.1.15. B cnyyae ecnu y KnneHTta yunTbiBalOTCA MHOCTPaHHbIE PprHAHCOBbLIE MHCTPYMEHTbI B AO
«OTkpbITNE Bpokep», Bpokep BNpaBe 3anpawmnBaTb UHGPOPMaLMO 06 MHOCTPaHHbBIX PUHAHCOBbLIX
MHCTpyMeHTax KnneHTa B Lensx oTobpaxeHus ykaszaHHOW uHdopmaumm B otyete bpokepa.

3.1.16. MNpun HEBO3MOXKXHOCTM 3a4nCnATb NMMBO NpogomKaTk yunTbiBaTh A€HEXHble CpeacTBa
KnueHTta Ha VIHBECTMLMOHHOM cYeTe BCneacTBue TOro, YTo 3TOT CHET 3aKpbIT, Bpokep Bnpase
3a4ncnnTb AeHexXHble cpeacTsa Ha nwbon gpyron MHBecTUUMOHHBIN cyeT KnneHTa.

3.1.17. B cnyyasix u nopsigke, npeaycMOTPEHHOM NpuroxeHneM Kk PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYI B OTHOLLIEHWNW LieHHbIX Bymar, c4enok ¢ HUMu 1 (Unu)
3aKMoYeHNs 4OroBOPOB, ABMNSALIMXCA NPOU3BOAHBIMW PUHAHCOBBLIMU MHCTPYMEHTaMM, NyTeMm
npepocTaBneHns MIHAMBMAYanbHbIX MUHBECTULMOHHbLIX PEKOMEHZaLWIA.

3.1.18. Ecnu nHoe He npegycMoTpeHo nonoxeHnamu PernameHnTta, Bpokep Bnpase
3abnokmpoBaTb Ha MiHBecTnunoHHOM cueTe/B nopTdpene KnuenTa (yBenmunts cymmy Ob6a3aTenscTs
B nopTdene) Cymmy AeHEXHbIX CpeacTB, Heobxoaumyto ans obecrneyeHns onnaTtbl BO3HArpaXXaeHus
n/unu Bo3melleHmns pacxonos bpokepa/[eno3utapusa B pamkax 3akno4eHHbIX 40roBOpoB
(OQoroeopa/eno3ntapHoro goroBopa). YkaszaHHas cymma obecrneyeHnss MOXeT npeBbilaTb CyMMy
OEHEXHbIX CPEACTB, HEOOX0ANMYO ANS onnaTbl BO3HArpaXxaeHus u/mnv Bo3MeLeHns pacxonos
Bpokepa/ldeno3ntapus. BnoknpoBka nanuwHe 3abrnoOKMpPOBaHHbBIX EHEXHbIX CPeACTB CHUMAET Csl
nocrne 3aBepLUEHNs pacyeToB MO onfarte Bo3HarpaxaeHus u/unu Bo3ameLLleHNs pacxogoB
Bpokepa/[enosuTtapus.

3.1.19. Bpokep BnpaBe obpabaTbiBaTb, B TOM YKclie NepeaaBaTb TPETbUM NMLAM, NepcoHarbHble
AaHHble KnueHTa 6e3 nonyyeHus cneumnanbHOro cornacus B criyyae, ecrnv o6paboTka nepcoHasnbHbIX
AaHHbIX KnneHTa HeoGxoauma Ans 3aknoYeHns 1 (Mnu) ncnofiHeHus HacToswwero [loroBopa, B TOM
yucne AN npegocTaenexHns KnneHTy gocTyna k Topram Ha CooTBeTCTBYLWMX OpraHmusaTtopax
TOProB, N BO3MOXXHOCTW pacyeToB No cAerkam, 3aknioyeHHbIM B MHTepecax KnueHTa.

3.1.20. VHble npaBa, npegycMoTpeHHble [JoroBOpoM 1 NPUITOXKEHUAMU K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHuss KnueHTa B Nopsiake MxX NocTYNNEHUS HA HAUMyYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bbpokep 0b6s3aH ucnonHsTb MNopyyeHns KnueHta B TOYHOM COOTBETCTBUM C CYLLECTBEHHBLIMM
ycnosusmu NopyyeHns ¢ y4eTOM OrpaHU4EHNUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
[orosopom.

3.2.3. bBpokep 06g3aH 0oBOAUTL A0 cBeAeHUs KnueHTa no ero Tpe6oBaHuio MHopmMaLmio,
CBSI3aHHYI0 C UCMONHEHNEM nopydeHust KnueHTa.

3.2.4. Bpokep 06s3aH B CpokM 1 B Nopsake, onpegeneHHom [JoroBopom, npeacTasnAaTb KnneHty
OTYETHOCTb.

3.2.5. Bpokep 06a3aH oTKpbITb KnnueHTy Heobxoammble cyeTa 1 nopTdeny B COOTBETCTBUM C
[orosBopom.

3.2.6. Bbpokep 0b6s3aH BeCTN 060COONEHHbIV BHYTPEHHUI y4eT MmywecTBa KnneHTa Ha
MHBeCTUUMOHHOM cYyeTe, a Tak Xe B pa3pese [NopTdenei n otaensHblx JlnueBbix cdeTax KnneHta
060c061eHO OT COOCTBEHHLIX AEHEXHbIX CPEACTB U LIEHHbIX Oymar.

3.2.7. B cny4ae BO3HMKHOBEHMS KOHGMKTa nHTEpecoB, bpokep 06s3aH yBegomntb KnveHTa o
BO3HWKHOBEHWW TaKOro KOH(NMKTa 1 NpeanpuHATE BCe HeobxoanMble Mepbl 418 €ro pa3peLlUeHus B
none3y KnueHra.

3.2.8. bpokep B Lensax UCnonHeHus 06s13aTenbCTB Mo HacTosiweMy [JoroBopy U/mnm Bo UCMOSTHEHNE
NPMMEHUMOro 3akoHodaTenbLCTBa 06513aH NepegaBaTb Bce HeobxoanmMble cBeAeHUs Ans ydyeTa
npuHagnexawwux Knuerty LB B obcnyxumBatowme genosmrtapum, a Takke OpraHusatopam TOpros,
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KnvprHroBbIM OpraHusauusiM, perno3uTapusiM, BbILLECTOSILLMM Bpokepam, SMUTEHTaM, roCy4apCTBEHHbIM
opraHam, BaHky Poccumn, MHOCTpaHHbIM (hUHAHCOBLIM perynsaTopam v MHbIM nuuam. O6bem
nepenaBaeMblx CBEAEHWI onpeaenseTcsl NPUMEHUMbIM 3aKOHOAATESIbCTBOM NMOO0 B 3aKMHOYEHHBIX C
TakMMKM NMuaMm goroeopax. bpokep obsisaH NnpenocTaBnATb KnneHTy Heo6xoanMyo MHOPMaLUio o
COCTOSIHUM PbIHKA LIeHHbIX Bymar, a Takke AOMONMHUTENbHbIE KOHCYNbTaLMOHHbIE U MHGOPMAaLIVOHHbIE
ycnyru, o6bem, CTOMMOCTb W NOPSAOK NPEeAoCTaBeHNst KOTOPbIX oroeapueatoTcs ¢ KnmeHtom B
JOMOJSTHUTESBbHBIX CornalleHunsx kK [Joroeopy nnm oTaenbHbIMI OroBOpamMu.

3.2.9. bpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHMsaTopam TOProB COOTBETCTBYOLLME 3asIBKM
Ha 3aKrovYeHne cOernokK B Ka4yecTBe y4aCTHMKa TOpros, CBA3aHHbIE C BbIMOJTHEHUEM I‘IopyqumVl KJ‘IVIeHTa,
B nopsake, onpegeneHHom Npasunamum Topros u [Npasunamu KNupuHra, a Tak xe [loroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.10. Bbpokep 065a3aH noctaBuTb KnneHta B 3BECTHOCTb NyTEM HanpasneHusa emy CoobiieHun 060
BCEX CYLLECTBEHHbIX TPEOOBaAHUSIX K yH4aCTHUKAM TOProB MU X U3MEHEHUAX He no3gHee paboyero AHs,
cnegyowero 3a gHeM nonyveHunss bpokepom cooTBETCTBYOLLMX yBegoMMeHMIn oT OpraHmM3aTopa TOpros.
Kpome cnocoboB, ycTaHoBMneHHbIX [JoroBopoM, Takme CoobLieHuss MoryT 6biTb nepeaaHsl KnueHTy: (a) ¢
exxegHeBHbIMM oTyeTamu bpokepa KnuenTy; (b) nytem onybnukosanus Ha Cante bpokepa.

3.2.11. bpokep 0653aH B ycTaHOBMEHHble [JoroBOPOM CPOKM NMPUHMMATb Mepbl K yCTpaHeHWIo
BO3HMKLIMX C KnnueHTom pasHornacui npy npeacrasnedmn KnueHty otyeTos

3.2.12. bpokep A0 NPUHATMA NOPYYEHUst Ha COBepLUEHNE CAENOK C LeHHbIMY Bymaramu v (unum) Ha
3aKrioyeHne JoroBopoB, ABNAIOLLMXCA MPOM3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTamMu, 06a3aH
npepocTaBuTb KNneHTy, He ABnsaoLWeMycs KBanuguumpoBaHHbLIM MHBECTOPOM, AOCTYN K UHopmauuy o
LeHax crnpoca 1 LeHax NpeanoxeHns Takux LeHHbIX 6ymar n npom3BogHbIX (PUHAHCOBBIX MHCTPYMEHTOB
B o6beme, NnpegycMoTpeHHOM ba3oBbiM cTaHAapTOM coBepLUeHWs BpokepoM onepauunin Ha PUHaHCOBOM
pbiHKe. [JOCTyn K ykazaHHOW MHpopMauun peannsyeTtcs nyteMm npegocrtasneHms KnmeHty BO3MOXHOCTH
ucnonb3osaHusa MO QUIK n/unm MO «JlnyHein kabnHeT AO «OTkpbiTHE Bpokep» n/mnm MobunsHon
Bepcuu JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBus B ykadaHHbIX 1O Heobxoammon nHdopmaumm o
LeHax crpoca v LeHax npeaioXeHus Ha LeHHble Bymaru, npom3BoAHble (PUHAHCOBbIE NHCTPYMEHTbI
Bpokep npenocTaBnseT ykasaHHyto nHopmMaumio KnneHty yctHo. lononHutensHo bpokep Brnipase
npepocTtaBnaTe KnveHTy nHdopMauuio o LeHax cnpoca u LeHax NpeanoxeHns Ha LeHHble bymarn,
Npon3BoAHbIE PUHAHCOBbLIE MHCTPYMEHTBI B MUCbLMEHHOW hOpMeE, B TOM YUCNE MyTeM HanpasneHus
3NEKTPOHHOTO COOBLLEHMS, UNKn NyTeM pasmeLLeHNs ykasaHHOW nHdopmauumn Ha Cante bpokepa.

Bpokep He npegocTaBnseT KnueHTy nHdopmaLuio, NpeayCMOTPEHHYH0 HACTOSLLMM NMYHKTOM, UK
AOCTYN K HEW, eCrn 3TO HEBO3MOXHO M3-3a 06CTOATENBLCTB, 3a KOoTopble Bpokep He oTBevaerT.

3.2.13. VHble 0b6a3aHHOCTH, NpeayCMOTPEHHbIE [JOrOBOPOM U NPUMOXKEHNSIMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BripaBe AaBaTb MNopy4yeHus: Ha 3aknoYeHne Bpokepom caenok u onepauuii ¢
Nmywectsom B nopsiake, npeaycMoTpeHHOM [JoroBopoMm.

3.3.2. KnueHT BnpaBe nonyyatb oT Bpokepa MHdOpMaLMIO U AOKYMEHTLI, NPeAOCTaBIEHNE KOTOPbIX
npegycmoTpeHo ®efepanbHbiM 3akoHOM «O 3aLLuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX bymary.

3.3.3. KnuveHT Bnpase 3anpawuBaTtb y bpokepa uHdopmaumio o xoge ncrnonHeHus MNMopyveHus.
3.3.4. KrniveHT Bripase nony4vatb oT4eThl Bpokepa B nopsake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnuveHT BnNpaBe M3MEHWUTb BbIOpaHHbIN TapuUHbIA MaH, USMEHUTL YCIoBUA 0BCNyXMBaHUS,
BbIOpaTb AOMNOSNHUTENbHBLIE YCIYTN UM OTKa3aTbCsA OT NPELOCTABMNEHUSA KaKMX-NMOO yCryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnykMBaHue ¢ COOTBETCTBYHOLLUMMIU OTMETKaMK, NMMBo nyTem BHECEHWS
COOTBETCTBYIOLLNX N3MEHEHWI B JInuHOM kabuHeTe KnueHTta. IaMeHeHns TapmMdHbIX NNaHOB BCTyNnawT B
Cuny Co crneayoLwero kaneHgapHoro gHs nocne nonyyeHus bpokepom cooTBeTcTBylOLEro 3asBneHne
Ha obcnyxnBaHue/ co crieayloLLero KaneHgapHoro gHsa nocne BHeceHUs KnMeHTOM COOTBETCTBYHOLLMX
n3meHeHu B JInyHoM kabuHeTe KnueHTta. IaMeHeHus n gononHeHus ycroBui (BapuaHTta)
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obcnyxumBaHusi, fobaBneHue (0Tkas OT) yCryr BCTYNaKT B CUITY CO criefyrowiero paboyvero gHsa nocne
nony4yeHnsi bpokepom cooTBeTCTBYIOLWErO 3asBrneHns Ha obenyxnBaHue/co cneaytollero pabodero aHs
nocrne BHeceHust KNMeHTOM COOTBETCTBYIOLLNX U3MEHEeHWI B JInuHomM kabuHeTe KnueHTa.

3.3.6. KnveHT BrpaBe nogatek Bpokepy 3asBneHne Ha NpegocTaBneHne AOCTyNa K pas3geny canTa ¢
3aKpbITbIM JOCTYMOM AN KBANMULMPOBaHHbLIX MHBECTOPOB.

3.3.7. KnveHT BrpaBe HanpaeuTb B agpec bpokepa oGpalleHue, coaepxallee cBeaeHns o6 ogHOM
WM HECKOJBbKUX crieaytoLmx dpakTax, CBA3aHHbIX C OCYLLECTBIIeHEM NpodeccUoHarnbHOM
[AEATENbHOCTU Ha PbIHKE LieHHbIX ByMar:

- 0 JONYyLIEHHbIX U/MNK KOTopble MOTYT ObITh AoNyLeHbl Bpokepom n/vnu coTpygHNKOM
Bpokepa HapyLlweHuax npas n/unmn csodoa n/vnm 3akoHHbIX nHTepecoB KnueHTa;

— O JONYWEHHbIX N/nnn kKoTopble MOryT ObiTb AonyLleHbl BpokepoM W/unu coTpyaHNKOM
Bpokepa HapyLIeHMAX 3aKOHOB, HOPMAaTUBHbIX NMPABOBbLIX aKTOB, a TaKkke JOroBOPOB,
cornalleHnn 1 MHbIX JOKYMEHTOB, PErynmpyloLnx OTHOLEHNss Mexay bpokepom un
KnuenTtom.

YkasaHHoe oGpalleHve nogaetcsa KnmeHTom 1 npuHuMaeTcs Bpokepom TOnbko B opuriHane Ha
GymakHOM HocuTene NMbo Yepes JINYHbIV kabuHeT KnneHTa.

3.3.8. KnueHT ¢ yyeTom nonydeHHon oT bpokepa nHdopmauumn o npuunHax oTkasa oT NnpoBedeHus
onepauun rno ero NopyyYeHuto/3asBneHnto, Bnpase npeacraBuTe bpokepy AOKYMEHTbI 1 (Mnn) cBeaeHns
06 OTCYTCTBUM OCHOBAHMIN AN NPUHATUS pelleHns ob oTkase oT npoBeaeHus onepaunn. CeegeHns
npepoctasnsatoTca KnueHTom B 3asBneHum, popma KOTOporo npegycMoTpeHa COOTBETCTBYOLLUM
lMpunoxeHuem k PernameHTy, 0QHOBPEMEHHO C NPeAoCTaBNeHNeM NoaTBEPXKAaLWNX JOKYMEHTOB
(opuruHanos Ha GymaxkHoMm HocuTerne). bpokep paccMmaTpuBaeT ykasaHHOe 3asiBneHne U JOKYMEHTbl B
yCTaHOBMEHHbIe 3akoHogaTenscTBoM Poccuickon ®egepaunn Cpokn 1 nopsake.

3.3.9. VHble npaBa, npegycMoTpeHHble [1IoroBOpoM U NPUNOXEHNSMU K HEMY.
3.4. 0O6sasaHHocTM KnneHTa.

3.4.1. KnuneHT 065a3aH onnadmBaTb BO3HarpaxaeHue n pacxoabl bpokepa B cpoku u nopsigke,
onpepferneHHble [JoroBopomMm.

3.4.2. KnuneHT 065a3aH npegoctaBute bpokepy Hagnexalwnum obpa3om opopMneHHbIe
AOBEPEHHOCTU, a TakkKe NHble AOKYMEHTbI 1 MHopMaLmio, Heobxogumble nocnegHeMy Ans coBepLleHus
AencTBui No HactosAwemy [loroBopy, a Takke Heobxoaumble Bpokepy Ana nCnonHeHWs M CBOMX
0653aHHOCTEN, MPeayCMOTPEHHbIX HOPMaTUBHBIMW NPaBoBbIMM akTamu Poccuickon ®eaepauun.

3.4.3. Ecnu nHoe He npegycmoTpeHo [JorosopoM, KnveHT 06513aH oGecneunBaTb HanMuve
[eHeXHbIX CpeACTB Ha crneumansHoM GPOoKepCKOM cuyeTe, AparoleHHbIX MeTannos Ha Jluuesom cyeTe,
LieHHbIX Gymar Ha cyeTax gerno, HeobxoauMbIX AN UcnonHeHust Bpokepom 06s3aTenbLCTB No
3aKMoYeHHbIM MO NOpyYeHMIo 1 B MHTepecax KnueHTa caenkam, a Takke uHbix ObsszaTtenscts KnveHTa.

3.4.4. KnveHT 06513aH CBOEBpPEMEHHO B YCTaHOBIIEHHOM nopsiake cooblaTte bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpble OH NpeAoCcTaBnaAs, U HECET PUCK NOCNEACTBUIA, CBA3AHHbIX C
HenpeacTaBieHNeM UMM HECBOEBPEMEHHBIM NPeaoCTaBeHNeM Tako UHGOPMaLUK.

3.4.5. KnueHT 06a3aH He pexe 0f4HOro pasa B roq OGHOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
[NaHHble CBOMX NpeacTaBuTenel, BeirogonpuobpeTtarteneit  6eHeduLMapHbIX BNagensLUes, NM6o
noaTBepxaaTb OTCYTCTBUE USMEHEHUIA B HUX.

3.4.6. B cnyyae HasHayeHus1 NpeacTaBuTens/seirogonpuobpetartens, KnneHT o6s3aH npegocTaBnTb
Bpokepy AHkeTy npeactasuTens/Bbirogonpuobpetartens. bpokep Bnpase 3aTpeboBaTh JOKYMEHTHI,
ABMSAOLLMECS OCHOBaAHMEM AN HasHavYeHus npeactaBuTens/sbirogonpuobpetatens KnvexTa. Mpu
nony4deHunn Takoro TpeboBaHus, KnneHT 06s3aH npegoctaBuTb Bpokepy AOKYMEHTbI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHuu (3anpoce) bpokepa. KnneHT 065s3aH He3ameanuTenbHO yBEAOMIIATD
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Bpokepa 06 n3MeHeHUN faHHbIX NpeacTaBuTens/BoirogonpuobpeTatens KnveHTa B nopsiake,
npeaycMoTpeHHoM [1oroBopom.

[MonoxeHua HaCToALLEro NyHKTa pacnpoCcTpaHATCA Takke Ha beHedmumapHbIX Bnagensues KnueHTa.

MonoxeHust HACTOSAILLLErO MYHKTa He pacnpocTpaHsioTcs Ha CyGopokepoB, [loBepUTenbHbIX
ynpasnsawowWmnx 1 YnpaenawLme KoMnaHuu.

3.4.7. KnveHT 06513aH CBOeBpeEMEHHO NpeAocTaBnAaTb BCe JOKYMEHTbI, Heo6xoauMble Anst OTKPbITHS
CYETOB U 3aKIOYEHNsT CAENOK, a TaK e AOKYMeHTbl, Heobxoammble Ans NepeperucTpauum npae
cobcTBeHHOCTU Ha LIB no 3akntoyeHHbIM caernkam (ntobble JOKyMeHTbI Mo 3anpocy bpokepa B TeueHne
CpOKa, YCTaHOBIIEHHOTO B TakoM 3anpoce).

3.4.8. KnueHT 06a3aH He3ameanuTensHo yBegoMutb bpokepa 06 yTepe gokymeHTa,
YAOCTOBEPAOLLEro NMMYHOCTb, KOMAPOMETaLMM NorMHa u napons Ansa goctyna s O, kogosoro crnoea,
NCNoMb3yemoro Ans naeHtugmrkaumm ycTHolx coobLleHni, hakte 0T3biBa JOBEPEHHOCTU Ha
YNONHOMOYEHHOE NMLO U UHbIX (baKkTax, KOTOPble MOTYT MPUBECTU K MOLLEHHUYECKUM U
HeCaHKLMOHUPOBaHHbLIM AENCTBUSAAM TPETbUX NnL, No VIHBECTULMOHHBIM cyeTam KnveHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTaenAaTb HeEO6XOAUMbIE MMCbMEHHbIE
pasbsACHEHUS, a Takke JOKYMEHTbl B 0OOCHOBaHME Hann4nMs 3KOHOMNYECKOro CMbICIa/3aKOHHOCTH Lienen
B caenkax KnueHta B TeyeHMe Cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo cooblwaTtb 06 owmnbKax, HETOYHOCTSAX, MHBbIX HECOOTBETCTBUSX B
oTyeTax bpokepa no nTtoram TOproBoro OHs.

3.4.11. KnueHT 0653aH He gonyckaTb Nofgadvy NopyvyeHU Ha 3akrnioveHne caenok/onepaumm,
KOTOpbI€ MOTYT coaep)kaTb NPU3HAKN MaHUNYMPOBaHWS, UCMONb30BaHNA NHCAWAEPCKOM MHpopmaLnw,
neranusauumn (OTMbIBaHWS) AOXOAO0B, MOSTYYEHHbIX MPECTYMNHLIM NyTEM, UK (hbUHaAHCUPOBaHKSA
Teppopuama, UHble HapylueHust TpeboBaHWI 3akoHodaTeNbCTBaA.

3.4.12. KnueHT 0653aH ucnomnb3osaTb BUpXeBylo MHMOPMaLMIO, MONyYeHHYIo oT bpokepa, TonbKo B
Lensax NPpUHATUS pelleHns o nogade nopyyeHu bpokepy Ha 3akntodeHune caenok Ha bupxkax (ecnm nHoe
He ycTaHoBneHo lNpaBMnamu TOpros Unu cornawleHnem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo JoroBopom, KnueHT 06a3aH nogasatb nopyyeHne Ha
3aKnioveHne cAernoK U coBepLUeHne NHbIX onepauun B npegenax ToprosbiX IMMUTOB.

3.4.14. B cny4ae ecnu KnueHT nofaeT nopyveHns Ha 3aKroyeHne caenok 3a CHeT U B MHTepecax
CBOMX KINMEHTOB, OH 0653yeTca nogasaTtb bpokepy nopyveHus Ha caenku ¢ MimyiecTsomMm,
npeAHasHavYeHHbIM Ans KBanuguumpoBaHHbIX MHBECTOPOB, TOSLKO 38 CYET CBOUX KITMEHTOB,
ABMSAOLNXCS KBaNMUUUPOBaHHLIMY MHBECTOPAMM, 1 TOMNbKO B OTHOLLEHMN TOrO BMAA LIeHHbIX Bymar, B
OTHOLLIEHMWN KOTOPbLIX €ro KNNeHTbI ABMSTCA KBanMuumMpoBaHHLIMU UHBECTOPaMN.

3.4.15. B cnyyae ecnu 3akoHo4aTenbCTBOM MecTa rocyaapcTBeHHon pernctpauun KnnenTa —
IOPUAMYECKOro Nuua NPeaycMoTPeHo, YTO 3aKyeHue onpedeneHHblX caenok NoaAnexuT
ogobpeHunio/cornacoBaHnio COOTBETCTBYHOLLMM OPraHoM YNpaBfeHWs UM BXOAUT B KOMMNETEHLMIO
opraHa ynpasnenusi, KnneHT o6s3aH nepea nogadven bpokepy nopyyeHns Ha 3akmnoyeHne Takon caenku
UMeTb COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. HesaBucrMmo OT MOMEHTa Havana nposegeHuns onepauun, KnmeHt o6a3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NoAAEPXKaHUIO OTKPbITbIX B COOTBETCTBMMU C [JoroBOpoM CHETOB, B pasmepe,
npegycMmoTpeHHoM Tapudamu.

3.4.17. B cny4ae HasHa4yeHusa nuua, yrnorHOMOYEHHOro pacrnopskaTbCA CHETOM M 3aKniovaTh COENKu
oT nmeHun KnueHta, nocnegHun obs3aH NpeaocTaBUTb JOBEPEHHOCTb Ha Takoe Nnuo 1 AHKETY
npeactasutens KnuenTa.

[loBepeHHOCTb, BblaaBaemMast KnneHTom — pusnvecknm nuuom Ha apyroe omsmyeckoe nuuo gormkHa
ObITb HOTapuanbHO YAOCTOBEPEHA, 3a UCKIIOYEHUEM Cry4ast, Koraa Takas 4OBEPEHHOCTb BblaaeTcs B
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oduce bpokepa B npucytcteumn camoro KnmeHta n nuua, HasHavyaeMoro npegcrasurtenem. bpokep
BrpaBe oTka3aTb KnueHTy B NPUHATUM Takon JOBEPEHHOCTH U noTpeboBaTe oT KnneHTa npegocraButb
HOTapuarnbHO yAOCTOBEPEHHYI0 AOBEPEHHOCTb. [loBEpEHHOCTD, BblgaBaemMasa KnneHTom — iopuanyeckum
nMuoM, MoXeT ObITb COCTaBneHa B MPOCTON MMCbMEHHON hopMe 1 3aBepeHa NoANMChi0 PYKOBOAMTENS 1
nevaTbtlo KnueHTta. [loBepeHHOCTb OOMKHA coaepXaTb NpaBo nepeaoBepus MONIHOMOYMI NO Takon
JoBepeHHoCTN Ha bpokepa, B cnyvae ecnu npeacrasmTens KnueHta nognucbiBaeT 4OBEPEHHOCTU Ha
Bpokepa, Heobxoaumble Ansa 3aknoyeHnsa ¢ bpokepom goroBopa v OTKPbITUS COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucaHus npeacrasutenem KnueHta, 4eNCTBYIOLMM HAa OCHOBaHUN JOBEPEHHOCTH,
AoBepeHHocTeln Ha Bpokepa, goBepeHHOCTH Ha Bpokepa [omKHbI ObITb HOTapMarnbHO YAOCTOBEPEHBI.

3.4.18. B cny4ae otMeHbl KnueHToM JOBEPEHHOCTM Ha CBOEro NpeacTaBUTens nnm npekpalleHms
OENCTBMA OBEPEHHOCTM Ha NpeAcTaBUTENst MO MHbIM OCHOBaHUAM, MPeAyCMOTPEHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacrtasutens KnneHta o6s3aH yegomutb 06 aTom bpokepa B
nucbMeHHon dopMe nytem nogayn bpokepy 3asiBneHms o npekpalleHnM 4eNCTBUS JOBEPEHHOCTY Ha
npeacrasuntens Knuexra.

3asBneHne o0 NpekpalleHUn 1eicTBUS JOBEPEeHHOCTU Ha npeacTasuTensa KnveHTta no dopme
MpunoxeHus Kk PernameHTy cuntaeTcsa nony4yeHHbIM Bpokepom 1 Bpokep cumMTaeTcs U3BeLLEHHbIM O
npekpalleHn OecTBUSI JOBEPEHHOCTM Ha NpeacTaBuTens KnuenTa (ana Bpokepa gelicTeue Takoi
[IOBEPEHHOCTU NpeKpaLlaeTcs) co AHs, crieaytoLlero 3a agHem nornyyeHns bBpokepom 3assneHus,
yKasaHHOro B HAcTosALWEM NyHKTe, NM4YHo oT KnueHTa/npeactasutens Knuenta nubo no noyrte, o Yem Ha
TakoMm 3asiBNeHUN AenaeTca COOTBETCTBYIOLAs AaTUpoBaHHas oTMeTka bpokepa v ctaBuTca Noanuck
YNonHoOMoYeHHOro coTpyaHuka bpokepa.

3.4.19. KnueHT 0653aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBomx 6eHeduLmapHbIx
BrnagenbLax.

3.4.20. KnneHT 065a3aH 03HaKOMUTLCHA CO BCEMU PUCKaMU, CBA3AHHBIMU C 3aKMOYEeHMeM CAENKM C
onpegerneHHbIM VMIHCTpymeHTOoM, Ao nogayn bpokepy MNopyyeHus Ha caenky ¢ Takum MIHCTpymeHToMm, B
TOM Yuche ¢ npowewmmMmn u NpeacTosaWwmnmMmn KopnopaTuBHbIMK ENCTBUAMN OMUTEHTa (CoobLLeHns o
BO3MOXHOW peopraHnsaumn/nukengaumn AMUTEHTa, NMPUHATMSA PELLEHUI O BbinnaTe u pasMmepe 40X040B,
0 BbIMNycKe, KOHBepTauuu, NnpuobpeTeHnn, noraweHnm LeHHbIX Bymar 1 UHble), KOTopble MOryT NOBMNUSATb
Ha pelweHne KnueHTa o 3akmnoyeHnm caenku ¢ Takum MHCTpyMeHToM.

3.4.21. KnueHT — 1opuanyeckoe nuuo (HepeangeHT P®) obsa3yeTtca npegoctaBute bpokepy
YBegomneHue o ctaTyce dakTnuyeckoro nonyyatens goxoga (no gopme MNpunoxeHus k PernameHTy):

- NpW 3aKni4eHnmn ,D,OFOBOpa;

- He pexe OQHOro pasa B KaneHgapHbI rof (Aaxe B TOM cryyae, ecnv uHdopmauums,
cofepxallascs B Takom YBeJOMIEHUN, HE N3MEHNNAcCh);

- B Chny4ae, ecnv MHopmauus, cogepkallascs B YBe4OMIEHUMN O cTaTyce
dhakTMyeckoro nonyyaTens goxona, uamenunacb — He nosgHee 10 (decatn) Paboumx
,qu|7| C MOMeHTa TakKoro naMeHeHu4d.

3.4.22. KnneHT — topugudeckoe numuo (HepesungeHT P®P) 0b6s3aH npegoctaBute bpokepy Hagnexawmm
06pa3om 3aBepeHHbIV U NepeBeaeHHbIV Ha PYCCKUIN A3blK KOMMEKT JOKYMEHTOB, MOATBEPXKAAOLLNX
Hanu4yume npas y Takoro KnueHTa Ha goxoabl, a B criyyae, ecnv KnvweHT packpbin B YBe4OMIIEHUN O
cTatyce pakTudeckoro nonyvartens goxoaa (no gpopme MNMpunoxeHus Kk PernameHTy) MHbIX hakTUYeCKnx
nony4aTenen, OTNNYHbIX OT KnneHta — Hagnexawmm obpa3om 3aBepeHHbI U NepeBeeHHbIN Ha
PYCCKMI 513bIK KOMMIEKT AOKYMEHTOB, MOATBEPKAAIOLUMX HAaNMyme y HUX Npas Ha 4oxodbl u 3aBepeHune o
dakTuyeckom npaee Ha goxof (no dopme MNMpunoxeHns Kk PernameHTy), nognncaHHbIe TakKMMK NMuamu.

3.4.23. KnuneHTbl-Cy66pokepsbl, KnneHTbl-[oBepuTenbHble ynpaenstowme, KnneHTel — Ynpasnstowme
KoMmnaHuu, KnmeHTtbl — HerocynapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHble
notpebutensckme koonepaTnBbl 00A3YOTCS OCYLLECTBNATE B MHTepecax bpokepa naeHTndukaumio
CBOWX KIMEHTOB, UX NpedcTaBuTenen, Boirogonpuobperarenen n 6eHeduLmapHbix BriagenbLeB B
cnyyae, ecnv nogava Takumm KnneHtamm nopyyeHui Ha coenky B pamkax [loroBopa ocyLlecTBrisieTcs 3a
CYeT U B MHTepecax CBOUX KITMEHTOB.
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3.4.24. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnawowme, KnveHTol — Ynpasnawowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHabl, KnneHTbl — KpeantHble
notpebutenbckmMe koonepaTnBbl 00A3YHOTCS OCYLLECTBIAThL B MHTEepecax bpokepa NoBTOpPHYO
NOeHTUdMKaLMIO CBOUX KITMEHTOB, UX NpeAcTaBuTenen n Beirogonprobpetartenen n 6eHedunLnapHbix
BMNagernbLeB He pexe O4HOro pasa B rog.

3.4.25. KnneHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTol — KpeautHbie
notpebutenbckue koonepaTnebl 0643yOTCA OCYLLECTBNATL B MHTEpecax bpokepa npoBepky
HaNU4Ms/oTCYTCTBMSA B OTHOLLEHMM CBOUX KITMEHTOB, UX NpeacTaBuTenewn, Boirogonpuodbperatenen un
6eHeduumapHbIX BnagenbLeB CBeAEHUI O BKIMIOYEHUN TAKOro nuua B nepedeHb opraHm3asnmn u
PU3NYECKMX NKLL, B OTHOLLEHUUN KOTOPLIX MMEKTCS cBeaeHUs 06 Nx NpuyacTHOCTU K 9KCTPEMUCTCKON
AEeATENBHOCTU UM TEPPOPU3MY, UITU UMEIOTCA JOCTaTOYHbIE OCHOBaHUSA NO403peBaTh MX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBHOCTM (B TOM Yncne K hMHAHCUPOBaHWIO TeppoprnaMa) Npu OTCYTCTBUM
OCHOBaHW Ansi BKITOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISABMEHNst He3aMeanMTenbHO
nHcpopmuposaTb 06 aTom Bbpokepa.

3.4.26. KnueHtbl-Cy66pokepbl, KnneHTbl-[oBepuTenbHble ynpasnstowme, KnmeHTel — Ynpasnsowue
KkomnaHuu, KnneHtbl — HerocygapctBeHHble NEHCUOHHbIE hoHABI, KnueHTbl — KpeanTtHble
noTpebutenbckne KoonepaTuBbl 06593yHOTCS OCYLLECTBNATL B MHTepecax bpokepa onpegeneHune
NPUHaANEXHOCTN CBOMX KITMEHTOB, NX NpeAcTaBuTenew, Boirogonpuobpertarenein n 6eHeduumnapHbIx
BnagenbLeB K AOIMKHOCTHBIM fiMuam nyennyHbIX MexayHapOoAHbIX OpraHn3auunin, MHOCTPaHHbLIM Unn
POCCUNCKMM NYBNUYHBIM AOMKHOCTHBIM fMuam (vua, 3aaMmelyarowme (3aHMMaroLLme) rocyaapcTBEHHbIe
pormkHocTn Poccuiickon ®epepauum, oomkHoOCcTM YneHoB CoeTa ampekTopoB LieHTpanbHoro 6aHka
Poccuiickon ®eagepaunn, 4OmMKHOCTU dhegepanbHON rocygapCTBEHHON Cryx0Obl, Ha3Ha4YeHne Ha KoTopble
1 oceoboxaeHne oT KOTopbIX ocywecTenatoTcs MNpe3ngeHTom Poccuiickon ®eaepauny nnm
MpaButensctesoM Poccuickon ®enepaumm, gomkHocTn B LieHTpansHom 6aHke Poccuiickon ®egepaumu,
rocyAapCTBEHHbIX KOpNopaumsax 1 MHbIX OpraHn3auusix, cosaaHHbix Poccunckon Pepepauvent Ha
OCHOBaHUW dhefeparbHbIX 3aKOHOB, BKITIOYEHHbIE B NepPeYHU JOIMKHOCTEN, onpeaensemblie
MpesnageHTom Poccuiickon ®egepaunn).

3.4.27. KnneHTtbl-Cy66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnstowme, KnneHTel — Ynpasnstowme
KoMnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnueHTol — KpeautHele
notpebutenbckme koonepaTnBbl 00A3YOTCS OCYLLECTBNATL B MHTEpecax bpokepa BbisBNeHWe cpeam
CBOWX KIMMEHTOB, UX NpeAcTaBuUTeNen, Boirogonpuobpetartenen n 6eHeduumnapHbix BNagenbLes nu,
UMEILLMX COOTBETCTBEHHO PErncTpaLmio, MECTO XUTENMbCTBA NN MECTO HaxXoXAeHWs B rocygapcTee (Ha
TeppuTopun), KOTopoe (KoTopasi) He BblNonHaeT pekoMmeHgauun Mpynnbl pa3paboTkn UHaHCOBbLIX Mep
60opbbbl ¢ oTMbIBaHneM geHer (PATD), nnbo ucnonb3yoLwmx cyeta B 6aHke, 3apermcTpyupoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha yka3aHHOW TeppUTOPUnN) U B Criyvae BbiiBNIEHWS He3ameanuTensHo
MHpopmMmunpoBaTb 06 aTom bpokepa.

3.4.28. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTeneHble ynpasnsowue, KnneHTel — Ynpasnsiowme
KomnaHuu, KnneHtsl — HerocyaapcTBeHHbIe NEHCNOHHbIE PoHAbI, KrneHTsl — KpeautHble
notpebutensckme koonepaTnBbl 00A3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa xpaHeHve
AOKYMEHTOB, Mosly4aemMbiX TakuMu KnmeHtamu B OTHOLLEHUN CBOMX KITMEHTOB, UX NPeAcTaBUTENen U
BbirogonpuobpeTtartenel B yCTaHOBMNEHHbIN 3akoHoAaTensCcTBoM PP cpok.

3.4.29. KnneHTbl-Cy66pokepbl 0053y0TCA B CPOKM, NPEAYCMOTPEHHBIE HOPMAaTUBHO-NPAaBOBLIMM
aktamn Poccuinckon degepaumm ansa HanpaeneHus B defeparnbHbiid OpraH UCNONTHUTENBHOM BNacTu no
PbIHKY LIeHHbIX Bymar pacdeTa cobCTBEHHbLIX CpeacTB, NPefocTaBnsaATbL bpokepy Konuio ykasaHHOro
OOKyMeHTa (no hopMe, yCTaHOBMNEHHOW HOpMaTUBHO-NPaBoBbIMK akTamu Poccuiickon deaepalimu, ¢
HOMEpPOM BXOASILLErO LOKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENbHON BNACTM MO PbIHKY LEHHbIX
Oymar), a Takke npegocTaBuUTb Bpokepy KON 4OKYMEHTa, NOATBEPXKAAIOLLErO YIEHCTBO B
camoperynupyemMon opraHm3aLmm Ha pbiHKe LeHHbIX Oymar (B cnyvae, ecrnu YicnoBoe 3Ha4YeHme
HOpMaTMBa AOCTAaTOYMHOCTU COBCTBEHHBIX cpeacTB KnueHta-CyG6pokepa, OCyLLECTBSOLWEro
OpoKepCKyto OeATENbHOCTb, ABNSeTCa KoapnUMeHT 7,5). YKaszaHHble JOKYMEHTbI NPeoCTaBNATCA
Bpokepy nocpecTBOM 3MEKTPOHHOM NOYTHI.

3.4.30. KnneHT 0653aH NpoBepsTb, a Takke CBEPSATb NOEHTUYHOCTb Mtobon gocTynHom ansa KnueHta
MHpopmaumm (B TOM YMcne N3BeCcTHoM Tonbko KnveHTy u/unu npegocTtaBneHHon bpokepom) ¢
MHpopmaumen, kotTopasi cogepxntca B mobom CMC-coobLueHun, npegoctaBneHHoM Bpokepom
KnneHTy.
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3.4.31. KnuneHT 0653aH perynsipHo obpatluatbes k CanTy Bpokepa B Lensx 03HaKOMISIEHNS C
BO3MOXHbIMW yBeAOMIEHMAMU, coobLieHmammu bpokepa, a Takke nameHeHusam, gononHeHnam [Jorosopa
W MPUIOXEHWI K HEMY, U HECET BCE PUCKM B MONTHOM o6beme, CBA3aHHbIE C HEUCTNOMHEHNEM UK
HeHaanexalimm UCNnonHeHnemM ykazaHHon 0693aHHOCTMW.

3.4.32. VHble 06a3aHHOCTY, NpeayCMOTpeHHbIe [JoroBOPOM 1 MPUNTOXKXEHUAMU K HEMY.
PA30EN 4. NOPAOOK PACHETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnneHT ynnaymsaeT Bpokepy Bo3HarpaxgeHue.

4.2. KnueHT Bo3MeLlaeT BCe pacxodbl, MpoM3BeaeHHble (MOHeceHHble) bpokepom no NCNOMHEHMIO
HacTosiwero [JoroBopa, a Takke pacxobl, Nnpou3seaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHNS NPETEH3UI TPETbUX NUL, 3aTparveamLlmnx bpokepa B CBA3U C Oka3aHMEM ycnyr no
HacTosiwemy [lorosopy.

B cnyyae, ecnu Bpokep ocyliecTBNseT OTKPbITUE U BeAeHNe OTAENbHbIX PacHeTHbIX KOAOB B
cooTBeTCcTBMU C MpaBunamu knupuHra KnupuHroBow opraHm3aumm B CBA3W C BEAEHUEM
060cobreHHOro yyeTta AeHexHblx cpeacTs KnveHta Ha (hOHAOBOM, CPOYHOM WM BantoTHOM PbIHKE,
KnneHT Bo3meLlaeT bpokepy Bce NOHECEHHbIE B CBSI3U C 3TUM pacXofbl, BbinnavyeHHble KnvpuHroBo
opraHusauuu.

4.3. Pasmep Bo3HarpaxgeHusi bpokepa yctaHaBnusaetca Tapudamu bpokepa. MNMopsagok pacyeTa,
a Tak e MopsAOoK U CPOKM BbiNnaTbl BO3HArpaxageHus onpegensiotca Tapudamu n PernameHTom.
N3meHeHne n gononHeHne Tapudos nponssoguTtcs Bpokepom B OAHOCTOPOHHEM NOpPSAKe, O YeM
KnueHT yBegomnsaeTcst B nopsagke, ycTaHOBEHHOM [JOroBopom.

4.4. B cny4ae, korga bpokep 3akntounn caenky Ha ycnoBusix 6onee BbIroOA4HbIX, YEM Te, KOTOpble
ObInu ykasaHbl B [NopydeHun KnveHTta Ha caenky, AONONHUTENbHas BbIro4a He AeNUTCa Mexay
KnueHTtom 1 BpokepomM NOpoBHY, a sBRsieTcs COGCTBEHHOCTLIO KnneHTa.

4.5. B cny4ae ucnonb3oBaHusi AeHEXHbIX cpeacTs KnueHta npubbine, nonyvyeHHas bpokepom B
pesynbTaTe UCNONMb30BaHUS AeHEeXHbIX cpeacTB KnueHTa, nonHocTbio ocTtaetcs y bpokepa.

4.6. Onnata Bo3HarpaxaeHust bpokepa nponsBoguTca Kak B pybnax Poccuiickon ®egepaumm, Tak u
B MHOCTpPaHHOW BanoTe B 3aBUCMMOCTU OT nopsigka onnatbl B COOTBETCTBUN C PernameHTom.

4.7. KnueHT camoCTOATEeNbHO OCYLEeCTBNAET ynnaTy BCeX Hanoros n cbopos, 3a UCKMOYEHNEM
crny4yaeB, Korga B COOTBETCTBUM C 3akoHoAaTenbcTBOM Poccuiickon denepaumm Ha bpokepa
BO3J10XeHa 0693aHHOCTb UCMOMHATH MO OTHOLLEHUIO K KJ‘IVIeHTy prHKLI,VIVI HalioroBoro areHTa.

4.8. Ecnn nHoe He ycTaHoBreHo Hactosawwum [lorosopom, Npasunamu Topros unu MNpasunamu
KNupuHra, cneumdukaunamMm CpoYHbIX JOrOBOPOB UMK YCNOBUAMM 3aKITIOMEHHOW B UH Tepecax
KnuneHTa caoenkn, Bce pacyeTbl MO cAenkam, 3aknoyeHHbIM BO UCNOMHEHWe nopyyeHnin KnnenTa,
00s13aTenbCTBa NO KOTOPLIM BblpaXKeHbl B MHOCTPAHHOW BanoTe, MPOU3BOAATCA B pybnsax
Poccuinckon ®epepaunn no kypcy LieHTpansHoro 6aHka Poccuiickonn ®enepauunn, ycTaHOBIIEHHOMY
Ha gaTy 3aKn4yeHns caernku.

[MonoxeHnsa HacToALWEero NyHKTa He pacnpocTpaHATCA Ha MIHBECTULMOHHbIE cyeTa UTT.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

51. B Clny4ae HeUCnoJiHeHUa nnm HeHaanexawlero NCnoJiHeHns CTOpOHOVI CcBOMX 006s13aTENBLCTB MO
HacTodlemy ,D,OFOBOpy, BMHOBHaA CTOpOHa obsi3aHa BO3MECTUTb D,perIZ CTOpOHe NMPUYNHEHHbIE TakKUM
HeuncnosmnHeHnem nnn HeHagnexawunm ncnosiHeHnem y6bITKM. Bo Bcex Chny4adx BO3MeLleHnA y6bITKOB
KJ'II/IeHTy EpOKep BO3MeLlaeT Takme y6bITKI/I TOJTIbKO B pa3Mepe pearibHoro yu.l,ep6a, y6bITKM B Buage
yI'IyLLI,eHHOI;l BbIroabl KJ'II/IeHTy He BO3MeLLalTCA.
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5.2. B cny4yae HencnonHeHus Unm HeHaanexalero ucrnonHeHus KnmeHTom cBonx o6a3aTenbCTs Mo
HacToseMy [loroBopy, Bpokep BnpaBe NPUOCTAHOBUTL NOMHOCTBLIO UMW YaCTUYHO OKasaHue yCryr no
[orosopy A0 NonHoro ucnonHeHus KnueHtoM cBonx o6a3aTenscTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nodbix aencteui (besgencTemin) paboTHMkoB Bpokepa, kKoTopble NpUBENN K Ntobomy
HEVCMONHEHWIO/HeHaanexatemMy MCnonHeHno 06a3aTenbCTB, NpegycMoTpeHHbIX [JoroBopoM 1
NPUNOXEHNAMM K Hemy. YBbITkn KnneHTa, KoTopble MOryT BO3HUKHYTb B pesynbTaTe AenCTBUS
(6e3nencTBud) uHbIX Nny, a Takke camoro KnneHta noxarcsa Ha KnveHTa.

5.4. KnueHT HeceT NonHyK OTBETCTBEHHOCTb 3a Ntobon yuepb u/unu yobiTkM, nonyyYyeHHble Bpokepom
no BuHe KnneHta, B TOM 4Mcne 3a nobon ywepb/yobITkn, NonyyYeHHbIe B pesynbTaTe HenpeacTaBneHns
(HecBoeBpemeHHoOro npeactasnenns) KnueHtom nHdopmauumn o6 nameHeHum gaHHeix Knventa n/mnm
AOKYMEHTOB, NpeaycMOTpeHHbIX [JoroBOpOM 1 MPUIOXKEHUAMU K HEMY, 1 YBbITKM, Nony4eHHble Bpokepom
B pe3ynbTaTe UCKaXeHus MHopMaL MK, cogepxallencs B npeacraBneHHbiX KnmeHToM JOKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEpPLLEHHLIE NPU paboTe C NporpaMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a ntobown yuwepb n/mnm youiTkn Bpokepa, koTopble cTanu
CneAcTBMEeM pasrnalleHusi, packpbiTus, W/unu BOCNPOM3BEAEHUS, Wunn pacnpocTpaHeHns KnueHtom
MOsy4eHHON M B COOTBETCTBMM C HacTosALMM [JoroBopoM nHdopmMaumm (B TOM uncne Gupxeson
UHOPMaLNM) NN HECAHKLNOHMPOBAHHOIO €€ UCMNOMNb30BaHUS.

B cnyyae ucnonb3oBaHusi KnneHToM GUpKeBoi MHGOpMaLUK C HapyLEHUEM YCIOBUIA HACTOALLENO
Horosopa, Bpokep BrpaBe NpuMeHnTb K KnneHTy ogHy U3 crneayrowmnx Mep OTBETCTBEHHOCTM Ha CBOe
YCMOTpPEHNE:

- npeaynpexnaeHve 0 HapyLleHUX B OTHOLLEHUM UCNONb30BaHUs BrpxeBoii MHGopMaLmm
B MMCbMEHHOM BUeE;

- MNpWOCTaHOBKA NPeLOCTaBMNEHUS KITMEHTY BMpXKeBON MHOPMaLMn 40 YyCTpaHeHUs
OOMNYLLEHHbIX KNMMEHTOM HapPYLUEHWUA B OTHOLLEHUW MCNONb30BaHUs GUpXXeBoWn
UHdopmMauuu;

- npekpaweHue npegocTtasneHuns KnveHty Gupxxesorn nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Neped KnueHToM 3a HenpeacTaeneHne KnmeHTy nHdgopmauum v
[IOKYMEHTOB, NpeAcTaBlieHne KOTopbIX NpeagycMmoTpeHo GeaepanbHbiM 3akoHoM «O 3aluTe npas U1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacToALLMM [JoroBOpOM.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU nepen KnneHTom 3a yObITKM, MPUYMHEHHbIE OEUCTBMEM UK
6esnencrtenem bpokepa, ecnu Bpokep obocHoBaHHO nonarancs Ha ykaszaHua KnveHTa, cogepxalumecs B
Coo6weHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHune (MopyyeHune) kak
ucxogsiee ot KnveHra, a Takke Ha MHOpMaumio, yTpaTMBLLYHO CBOK 4OCTOBEPHOCTb 13-3a
HecBOEBpPEMEHHOro AoseneHus ee KnmeHtom go ceegeHns bpokepa, nnm aenstoLleincs 3asegomo
HeJOCTOBEPHOW, a paBHO B CBA3M C HEMpeACTaBNeHNEM UM HECBOEBPEMEHHbLIM NPegoCTaBleHneM
KnneHTtom Bpokepy nHdopmauumn n/munu ceegeHnin n/vinm AOKyMeHTOB, HEOOXOOUMbIX A4St UCMOMHEHUS
Bpokepom cBoux 0b6s3aTensbCTB N0 HacTosilweMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3yrnbTaTbl MHBECTULMOHHBLIX PELUEHUA, MPUHATBIX
KrnneHTom Ha OCHOBE aHaNMUTUYECKMX MaTepranoB U MHPOPMAaLIMOHHBIX COOBLLEHU (B TOM YMche
TOProBbIX nAaewn), npegocTtasnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONMHEHNe IMBo HeHaanexalee UCnosnHeHne
TpeTbMK nNuuammn 0b65a3aTenbCTB Nno caenkam, 3akni4yeHHbIM BO UCnorHeHne I'Iopyquvm KnuenTa
Bpokepom.

B cuny ocobeHHocTel perynmpoBaHmnst pbiHKa LieHHbIX Bymar B COOTBETCTBYIOLLEM rOCYAapCTBE M
ocoBGeHHOCTel pacyeToB Mo onpeaeneHHbIM BUaaM MHOCTPaHHBIX LieHHbIX ByMar 1 (oMHaHCOBbLIX
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WHCTPYMEHTOB WU PELLEHUI FOCYAapCTBEHHbIX (PErynMpyoLmnX) OpraHoB UM CIIOXMBLLENCS AENOBON
NPaKTUKN, BO3MOXHbI CIy4an HEOCYLLECTBIEHNS MHAPACTPYKTYPHBIMU OpraHM3aumsiMu, B TOM Yucre
opraHusaTtopamMu TOProB, KITMPUHIOBbLIMUW OpraHn3aumsmMu (Mnu aHanoramm), pacyeTHbIMU
opraHusaumsimu (geno3ntapum, 6poKepsbl, KacTognaHbl UM UX aHanorn) oXXnaaemblx OT HAX AENCTBUMNA,
Heob6xo4MMBbIX AN Haanexatlero UCNonHeHNsa Bcex 0653aTenbCTB NO 3aKMnioYeHHOW caernke (pacyeToB
no caernke, 3akntoyeHHor bpokepom no nopyyeHunto KnueHta Ha MHOCTPaHHOW TOProBoOW NnoLlaake,
Heonnarta AeHEeXHbIX CPEACTB, He NoCcTaBka LeHHbIX 6ymar). B ykazaHHoM crniydyae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHME YObITKOB Y KnveHTa n HacTynneHne Takux nocrneacTBUn, eCriv OHU
BO3HMKIN He No BUHe Bpokepa, KoTopbI 060CHOBaHHO Nonarancs Ha nopyyeHne KnueHta npu
3aKJII04YEHNM CAENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HeBbINONIHEHNE 0693aTeNnbCTB, NPEeAYCMOTPEHHbIX
[loroBopom, B cry4yae ecriv OHO SIBUITOCb CIeACTBUEM HEBbINOMHEHWSI CBOMX 06A3aTeNbLCTB
WHOCTPaHHbIMWU OpraHn3aTopamu TOproB (MHOCTPaHHbIMUK Bupxxamum).

5.12. Bpokep He HeceT OTBETCTBEHHOCTMW, ECNU CBOEBPEMEHHO BbICTaBNEHHAs OpraHM3aTopy TOpros
3asiBKa no nopyyeHuto KnueHTta Ha caenky He Gbina yaoBneTBOpeHa 13-3a CMOXUBLLENCS Ha pPblHKE
KOHBIOHKTYPBI.

5.13. Bbpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, MPUYNHEHHbIE KnneHTy, B cryyae HapyLueHus
OpraHn3aTopoM TOProBnu Ha pbiHKe LeHHbIX Bymar, KnuprHroBon opraHusaumnen, 4eno3vtapusvu,
KpeauTHbIMU OpraHn3aumnsamMn cBonx 0683aTenbCTB NO AOroBopam, 3akitoveHHbIM ¢ bpokepom, B
pesyrnbTate KOTOPbIX OblNn NpUYMHEHbI yobITkM KnneHTy.

5.14. Bbpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONHEHNE /UM HeHaanexallee UCMoNHeHne
Mopyyenuns KnueHTa, ecnu oHO cTano crneicTBUeM aBapuv KOMMbIOTEPHbIX CETEN, CUMOBbIX
3MEeKTPUYECKNX CeTEN UMM CUCTEM INEKTPOCBA3N, HENOCPEACTBEHHO MCNOMb3yeMbIX AN npnuemMa
Mopy4veHun nnm obecneyeHms NHbIX Npoueayp 3akniovYeHUs CAENOoK, a Takke HenpaBOMEpPHbIX AENCTBUN
TpeTbux Nuu, B TOM YUCIe OpraHn3auun, obecnevymBatoLLnx TOProBble N PacYEeTHO-KNMPUHIOBbIE

npoueaypsbi.

5.15. 3a HapyLleHue CPOKOB OCYLLECTBMEHNS NnaTexen, NpegycMOTPEHHbIX HacToAwmuM [JoroBopom u
npunoxeHnsamm K Hemy, bpokep Bnpase noTpebosBatb OT KnueHTta ynnatbl NeH 3a Kaxabl AeHb
NPoOCpoYKK, NpeaycMoTpeHHon ctaTben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.16. 3a HapyLueHue cpokoB Bo3BpaTa cpefcTB KnmeHTy no BuHe Bpokepa, nocrnegHuin BeinnaymsaeT
NneHto B pa3mepe, cCooTBeTCTBYOWEM 1/365 NpoLeHTHON CTaBke penHaHCUPOBAHUSA, YCTAaHOBNEHHON
LB P® Ha geHb pacyeTa neHn, OT CyMMbl 3a40MKEHHOCTU 3a KaXKAbIW AeHb NPOCPOYKM, HaYnHas ¢
TpeTbero paboyero gHs nocne nogadn CoobuieHnst KnneHtom.

5.17. Bpokep BO Bcex crny4vasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLINE ¥ KnneHTa He No BUHE
Bpokepa B pe3ynbTaTe UCMOMb30BaHUSA UM HEBO3MOXHOCTU UCMOMb30BaHNS UHOPMAaLIMM O KOTUPOBKaX
LeHHbIX bymar, npegocraeneHHon bpokepom KnmeHTy B cooTBETCTBUM C HAacToAwmM [JoroBopom, ecrnm
HEBO3MOXXHOCTb MCMOJSIb30BaHUS Bbi3BaHa, BKIOYAs, HO HE orpaHuymBasich: (a) owmbkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NnpefocTaBrneHun ceegennii, (d) HebpexHocThio, (e)
OespenictBuem, (f) popc-MaxopHbIMU 06CTOATENBCTBAM (B TOM YMCNE HABOOHEHMWE, AKCTPEMATIbHbIE
norogHble YCrnoBusi, 3eMNETPSICEHNE U ApYyrne NpupoaHble 6eCTBMSA, NoXapbl, BOMHbI, MATEXMW, OYHTHI,
TPYAOBbIE CNOPbI, HECYACTHbIE CyyYan, OEeNCTBUSI OPraHoOB rocy4apCTBEHHOW BNacTU, aBapuu B CUCTEME
3HeprocHabxeHusi, cbon B paboTe obopyLoBaHMS 1 NPOrpamMmMHOro obecneyeHms).

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnueHTtom 3a yuepb n/unm ybuiTkn, npsiMble nnm
KOCBEHHbIe, BKIoYasi yNyLLEeHHYI0 BbIrogy B BUAe Henony4yeHns goxoga, CtaBlune crieqcTBMeM Kakow Obl
TO HM ObINO OLWMOKM NNK 3a4ePXKKN B NPeAoCTaBneHMN MHPOPMaLUK O KOTUPOBKaX LEeHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTMYHOE UMW NOSIHOE HEUCMONHEHME NN HeHaanexallee
UCMOJTHEHNE CBOMX 06513aTENbCTB MO HacTosiwemy [JoroBopy, a Takke 3a kakon-nnbo ywepb (Bknovas
Bce, 6e3 NcknodeHus, cnydyaun notepu KnmeHToM npubbinein, npepbiBaHUS AenoBOW aKTMBHOCTU, MOTEPU
MHdOopMaLMK, UHbIE NOTEpPW), B Criy4ae, eCriv Takoe YacTUYHOE MIN NOSTHOE HEUCTIONTHEHNE MK
HeHaanexatlee ucrnosHeHme ob6s3aTenscTB ObINo BbI3BAHO COOSIMU, HEMCMPABHOCTAMM U/MKN OTKa3amu
obopynoBaHust u/vnu nporpaMmMHoro obecneyeHns; c6ossMn, HEMCNPaABHOCTAMW U/UNN OTKa3aMu CUCTEM
CBS131, 9HEProcHabXeHWs1, KOHOULMOHUPOBAHMSA U OPYIMX CUCTEM XU3HeobecneyeHns, 1 ecnm Takme
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06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSAMNM Ha UCMONHEHME HacToswero [loroBopa v BO3HMKNN HE NO
BuHe Bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeACTBUS, BbI3BaAHHbLIE
HennaTeXxecnocoOHOCTbIO SMUTEHTOB.

5.21. Tpwu HapyweHun KnueHToM gencTByoLWEero 3aakoHogaTensctBa Poccuinckon degepaumm, Npasun
TOProB, NOAa4M NOpPyYEHW Ha 3aKrioYeHe HecTaH4apTHBIX COENOK (COrmacHoO KpuTepusam
HecTaHOapTHbIX COENOK, YCTaHOBIEHHbIX B HOPMAaTUBHbIX akTax no pbiHKy LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxodbl W/vnun HeyCTonkK, WTpadbl, NOHECEHHbIE/BbINNAaYeHHble Bpokepom B cBA3M ¢
ncnonHeHnem Takmx MNMopyveHni.

5.22. KnneHT camocTosTeNbHO HECEeT OTBETCTBEHHOCTb 3a HapyLleHMs 3aKoHo4aTeNnbCTBa CTpaHbl,
KOTOpOE pacnpocTpaHAeTCss Ha UHOCTPaHHY TOProByo NoLwaaky, NpaBusn u HOPM, YCTaHOBMEHHbIX
OpraHom, perynupyoLwmnmM nopaaok 3aknioyeHnss n UCNOSTHEHNSA CAENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOW TOProBOM NNOLWAAKE, a TaK XXe UHbIX Npasusi, HopM 1 obblyaeB aenosoro obopora,
NCMNOJTHEHNE KOTOPbIX ABNAETCA 06a3aTeNbHbIM MPY 3aKNOYEHUM N UCNONTHEHUM CAENOK,
3aKITOYEHHbBIX HA COOTBETCTBYIOLLEN MHOCTPAHHOW TOProBON nroLiagke.

KnneHT HeceT NOMHy OTBETCTBEHHOCTL 3a Nobown yuwepb u/vnmn yéeiTkn bpokepa, koTopble cTanu
cneacTBMEM HEUCNOSTHEHUSA UMM HEHaanexawero ncnonHeHnsa KnmeHTom ykasaHHbIX B HacTosALEM
NyHKTE HOPM, NpaBus, obblyaeB AenoBoro o6opoTa Unu 3akoHoAaTeNbCTBAa.

5.23. KnMeHT camocToATeNbHO HECET MOSMHY0 OTBETCTBEHHOCTL 3a COBMoaeHne OeNCTBYIOLLIEero
3aKoHoAaTenbCTBa, PerynvpyoLLero Nopsaok NpuaHaHus Yupeautens ynpaenenuns Knvuenta/KnvenTa
CyG6pokepa, B MHTEpecax KOTOPOro OH AeWCTBYET, KBanuduUMpPOBaHHLIMM NHBECTOPaMU, a Takxke 3a
MOJIHOTY, JOCTOBEPHOCTb M CBOEBPEMEHHOCTb NpeaoCcTaBNeHNst 1 0GHOBMEHMSI COOTBETCTBYHOLLMNX
cBeaeHuii Bpokepy. KnueHT camocTosiTenbHO HeCET OTBETCTBEHHOCTL 3a 3aKIoYEHNe CAENOK B pamKax
HacTosiero [loroBopa 3a CYeT NuL, He ABNSAILWNX KBanMpULMpOBaHHBIMU MHBECTOPAMMU.

5.24. KnneHTbl-Cy60pokepbl, KnueHThl-[JoBepuTenbHbie ynpasnswowme, KnueHTtsl — Ynpasngwowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutenbckmMe KoonepaTuBbl HECYT OTBETCTBEHHOCTL 3a HapyLUeHNe 06a3aTensCcTB No
naeHTudurkaumm cesomnx KnneHToB, nx NnpeacraBuTenen 1 BelrogonpuobpeTtatenert B MHTepecax bpokepa:

- B cnyyae ynnatbl Bpokepom agMnHUCTpaTUBHOrO LWTpada/WwTpadoB 3a HapyLleHne
3aKkoHodaTenbCTBa O NPOTUBOAENCTBUM Nerannsaummn (0TMbIBaHWIO) AOXOAO0B,
NOMyYeHHbIX NPEeCTYNHbIM NyTEM, U (PUHAHCUPOBaHMIO TEPPOPU3Ma B HacTu
naeHtudpmkaumm Knmuentos Cyb6pokepa, [JoBepUTENbHOTO YNpaBnsioLwero,
YnpasnswoLlen kKomnaHum, ux npeacrasutenen n seirogonpuobpetatenen, bpokep
npuobpeTaeT B NofHOM 06bemMe npaBo obpaTHoro TpeboBaHus (perpecca) K
Cy66pokepy, [loBepuTensHoMy ynpaensowemy, YNpasnsitoLwen KOMNaHnu.
Cy66pokep, [loBepuTenbHbIN YNpaBnsAwoLwui, YnpaensoLwas KoMnaHust 0683yoTcs
BO3MECTUTb CYMMY yrnnayeHHoro bpokepoM aAMUHUCTPaTMBHOrO WTpada B TeyeHue 5
(naTn) paboumnx gHen ¢ gaTbl nonyveHus ot bpokepa cCOOTBETCTBYIOLLEIO NMCbMEHHOIO
TpeboBaHWs C NpUNoXeHMeM AOKYMEHTOB, NOATBEpXAaLWMX ynnarty bpokepom
WwTpada, coaepxallero ykasaHus Ha dakTbl gonyweHHbix Cy66pokepom,
[oBepuTensHbIM ynpasnsawowWmm, YnpasnsaoLwen KomnaHnen HapyLeHni
00s13aTENBLCTB N0 naeHTUdrKauum ceonx KnmeHToB, X npeactaButenen n
BblrogonpuobpeTartenew;

— B Cry4yae nNpuvocTaHOBIeHUs heaepanbHbIM OpraHoOM UCMONHUTENBHOW BNAcTh Mo
PbIHKY LIEeHHbIX Oymar AeCTBMS U aHHYNMPOBaHWs nuueH3un bpokepa Ha
OCyLLIeCTBIEHME DPOKEPCKOW AeATENbHOCTU 3a HapyLUeHne 3aKkoHoa4aTeNnbCTBa O
NpoTMBOAENCTBUM Nerann3aumm (OTMbIBaHUIO) AOXOO0B, MOMYyYEHHbIX MPECTYMHbIM
nyTem, u pHaHCMPOBaHNIO TEPPOPU3MA B YACTU UAEHTUDMKALMM KITMEHTA
Cy66pokepa, [JoBepuTenbHOro ynpaensoLwero, YnpasnstoLen KOMnaHnm, nx
npeacTtasuTenen, seirogonpuobpetarenen, Cy6bpokep, [loBepuTtensbHbIN
yrnpasnsawwmin, YnpasnstoLwasa koMnaHusa Bo3meLLatoT bpokepy yobITKM, NOHECEHHbIE
UM BCreACTBME Takoro NpMoCcTaHoBReHUs nnn aHHynuposaHus. Cy66pokep,
[oBepuTenbHbIn ynpaengaoLmi, YnpasnsaoLas koMnaHnsa o6s3yoTcs BO3MeCTUTb
Bpokepy ybbITkM B TeueHne 5 (NsTu) paboumnx gHen ¢ aatbl nonydeHnst ot bpokepa
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COOTBETCTBYIOLLErO NMMCbMEHHOTO TPeboBaHUSA C MPUNOXEHNEM OOKYMEHTOB,
NOATBEPKAALLMX (PAKT NMPUOCTAHOBIEHNS EVNCTBUSA UMM aHHYNMPOBaHUSA NULEH3NN,
cofepXallero pac4eT CyMMbl YObITKOB, a Takke yka3aHus Ha dakTbl 4ONYLLIEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBAOWMM, YpaBnsoLLEe KOMNaHnen
HapyLLeHnn o0b6a3aTensCcTB No naeHTMdukaumm csomx KnneHTos, ux npeacrasutenem
BblrogonpuobpeTrarenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe cnydam cboeB AOCTaBKU MHPOPMAaLIMOHHBIX COOBLLEHNI
(B TOM Uncrie TOproebIX Maen), Hanpasnsemolx bpokepom KnueHty. Hactosiwum KnneHT npusHaet
OTCYTCTBME NpeTeH3unn kK bpokepy B criyyae, ecnu goctaeka cooblieHuid, HanpaensieMblx Bpokepom
KnuneHTy, HEBO3MOXHA MO TEXHNYECKMM MPUYMHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAUBOCTb N UHOE
coaepaHme MHAOPMaLNOHHBIX COObLLIEHMI, NONYyYeHHbIX KNMeHTOM OT TpeTbMX NuL, 1 HanpaBnaeMbIX
Knuenty Bpokepom. NHdopmaumsa Bpokepom He koppekTupyeTcs 1 He nposepsieTcs. [pegocrasnsemas
MHOPMaLUS Takke He ABNSETCS pEKOMEHOALMEN 3aKIOYEeHNs Kakux-nnbo caenok.

5.27. B cny4ae HapyweHusa KnueHtom-Cyb66pokepom obs3aTensCcTB No npegocrasnexHuto bpokepy
Konum pacyeTa cOOCTBEHHbBIX CPEACTB W/MN KON OKYMEHTa, NOATBEPXKAAIOLLErO YIEHCTBO B
camMoperynmpyemMon opraHusalmmn Ha pbiHKe LieHHbIX 6ymar, bpokep Bnpase notpeboaTh oT KnneHTa
(HaumcnuTb) ynnatbl wrpada B paamepe 500 000 (MaTbcoT Thica4) pybnewn, nyTem HanpaBreHns
TpeboBaHMs NOOLIM UM HECKOIbKMMU crocobamu, NpegycMoTpeHHbIMK MNopsiakom obmeHa
coobueHnamn. KnmeHT ob6a3aH ynnatuTb ykasaHHbIv wtpad He no3gHee 3 (Tpex) gHen, ¢ MOMeHTa
HanpasneHust TpebosaHnsa Bpokepom.

5.28. B cnyyae ecnu nocne UCNofHeHUsa BCcex nopyyeHuin KnneHTta Ha 3akrntoyeHne KOHBEPCUOHHbIX
cOernokK ¢ MHOCTpaHHOWM BantoTol/aparoueHHbiM meTannom Mvyuwectea KnueHTta no MNoptdento BP
MB B cooTBeTCTBYHOLLEN BanioTe/aparoLeHHOM MeTansne Ha KOHel, TOProBoro AHA He4OoCTaTO4YHO Ans
ucnonHeHnsa ObsasarenscTB KnveHta B NnonHOM 06beme B COOTBETCTBYHOLLEN BantoTe/gparoLueHHoM
MeTanne, nocrnegHnn JONonHMTENbHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabln
KaneHaapHbIn aeHb (8,76% rogoBbix, ro40BON NPOLEHT yKa3aH CNpaBOYHO), pacCynuTbiBaeMbli OT
BEIMYMHBI 3a00MKEeHHOCTU KnneHTa B COOTBETCTBYIOLLEN BaNtoTe/gparoLeHHOM MeTanmne co gHa eé
BO3HMKHOBEHMS. PacyeT npoBoaMTCA 3a KaxAbl KaneHgapHbli eHb B pybnsx no Kypcy/y4yeTHomn
LeHe Ha AparoueHHbl meTansn, yctaHoBneHHbiM LUB P® ansa cooTBeTcTBYOLWEN
BanThl/gparoLleHHoro MeTanna Ha gaty HauyucrneHma wrpada.

5.29. B cnyydae, eclnu caerlika, 3aKkn4eHHaa no nopyy4yeHuto KnneHTa, nogaHHoro ¢ HapyuweHnemMm
yCﬂOBMI?II HacToALllero ,D,OFOBOpa, a TakK Xe MHbIX HOPpMaTuUBHO-NPaBOBbIX aKTOB, 3aKOHOB, NMpaBwIl, Obina
npu3HaHa cygom HeOeNCTBUTENbHOW UMK K TakoW caernke Obinn NnpuMeHeHbI nocneacTenA
He4EeNCTBUTESNbHOCTM HUMTOXHOM caenku, Knuent 06;|3yeTc;| BO3MECTUTb BCE paCXO,CI,bI/y6bITKl/I
EpOKepa, NOHECEeHHbIe UM MPpn OCyLLeCTBIIEHNN BO3BPaTa CMOPHbIX LEeHHbIX 6ymar W/Mnn geHexHbIX
cpencTs.

5.30. B cny4ae HencnonHeHus nnvM HeHagnexallero ucnonHennst bpokepom 3asiBneHus KnueHTa Ha
odepTy/ydactve B pa3meLLeHnn He nNo BuHe bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTb 3a Nobble
ybObITKUN, KOTOPbIE NOHEC KNneHT B pe3ynbTaTte Takoro HemcnornHeHusa. KnneHTt obsi3yeTcst BO3MECTUTb
Bpokepy Bce yObITKM, KOTOPbIE NOHEC Bpokep B pe3ynbTaTte HEUCNONTHEHNS (HEHaanexallero
ucnonHeHuns) bpokepom 3asaBneHus Ha ocepTy/yyacTme B pasmeLLeHnm no BuHe KnveHTa.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCNEHNE, yaepXaHne U nepevmcneHne B
OrompxkeT PO Hanoros, ecnv HEBEPHbIN pacyeT, Ha OCHOBaHMM KOTOPOro ObINo NpoBedeHo Takoe
yAaepxXaHue n nepedvcneHve, bbin npomssefeH BCNeacTBME HECBOEBPEMEHHOTO NpeaoCcTaBneHns
KnueHtom n/vnm HegocToBepHOCTY NpegocTasneHHon KnueHtom nHgopmaumm, npegycMoTpeHHON
[loroBOpoM Unu NPUNOXKEHUAMU K HEMY.

5.32. bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCNOMHEHNE UNW HeHaanexallee NCnoSIHEHne
nogaHHbix KnneHtom CTon-nopyyeHunid, a Takxke 3a yobITKA, NpUYMHEHHbIE KNMEHTY nx
HENCMOSIHEHMEM UMW HeHaanexalnmMm UCNoriHeHneM, B criydae, ecnu Takoe
HencnonHeHne/HeHaanexatllee NCNONTHEHME NPOU3OLLITIO U3-3a CNOXUBLUENCS Ha pPbliHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYyaLMK), UK NO MHBIM HE 3aBUCSALLMM OT Bpokepa npuynHam.
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5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MHPOPMaLUKM, cogepXKallenca B
BbINMNcKax (oT4yeTax) o cocTosiHuM cyeToB KnueHTta no Caenkam u onepauumsim ¢ LieHHbI My Gymaramn,
npegocTtaBnsieMbix KnveHTy B cooTBETCTBUM C [lOrOBOPOM, B YacTu MHpopMaLumn o BXOASALWMX U
ncxogawmx octatkax no LlenHHeim 6ymaram KnveHTta B cnyyae HenpeactaBneHUsi/HECBOEBPEMEHHOIO
npegocTtaBneHnst KnneHTom nHdopmaumm n JOKYMEHTOB, yka3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuanyeckme nuua (HepesngeHTbl PO) camocTosATENBHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb M NOMHOTY NpeaocTaBneHnst bpokepy cBefeHnin U 3aBepeHUn B YBEAOMMEHUN
0 cTaTyce (bakTnyeckoro nonyyatensd OXo4a, a Takke Haanexalimm obpa3omMm 3aBepeHHbIX U
nepeBeeHHbIX Ha PYCCKUM A3bIK JOKYMEHTOB, NOATBEPXAAOLWMX Hann4yne npas Ha JoXo4bl Y
KnneHTa nnmn nHoro paktnyeckoro nonyyatens goxoaa, B TOM Yucne, HoO He OrpaHNYMBasiChb,
OTBETCTBEHHOCTb 3a He nNpumeHeHne bpokepom (B cnyyasx, npeayCMOTpeHHbIX PernameHTom) B
KayecTBe HanoroBoro areHTa NIbrOTHOW HarloroBon CTaBkM (MPMMEHEHMWE NMOMOXEHW cornaweHnsa ob
n3bexaHum gBOMHOro HanoroobnoxeHus, gencreyrowero mexay Poccuiickon degepaunen m
rocyoapcTBOM HaroroBoro pe3ngeHTcTa Takoro KnneHTa).

5.35. B cny4ae BbISiBNIEHWNS HEMOMHOTbI, HE AOCTOBEPHOCT M, UCKaXKEHWNS KaKMX-Nnbo yka3aHHbIX B
YBegomneHun o ctatyce hakTnyeckoro nonyyatens Joxona CBeAeHWU 1 3aBepeHuin, Bcs
OTBETCTBEHHOCTb Bo3naraetcsa Ha KnueHTta. B atom cnyyae KnueHTt obs3yeTca BosamecTutb bpokepy
BCE MOHEeCeHHble yObITKW, BKNOYas, HO He OrpaHUYMBasiCb, HEYCTONMKM, WTpadbl, FOCy4apCTBEHHbIE
NoLWnHbI, cyaebHble pacxoabl, a Takke CyMMbl HArloroBbIX NnaTexen u NeHN B CPOKMU,
yCcTaHOBNeHHble PernameHToM Ansa Bo3meweHus pacxogos. Mpn atom KnueHT o6a3yetca
6e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, agMUHUCTPATUBHBLIX W/ U1 HANoroBbixX cnopax,
a TaKke CBOEBPEMEHHO NpefoCcTaBNATb HEOOXoAMMbIE pa3bACHEHMSA U AOKYMEHTbI MO 3anpocy
Bpokepa B xoae v npu NOAroTOBKE K TAKMM Cropam.

PA30EN 6. NOPAOOK YPEIYJIMPOBAHUA CINNOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatowme mexagy CTopoHamu B npoLecce UCNOMNHEHUS CBOUX
npae n 06a3aHHOCTEN NO HacTosLeMy [JoroBopy unv B CBA3U C HUM, B TOM YMCIE KacatoLLmMecs ero
WCMOJSHEHNS!, HApYyLLEHWS], NPEKPaLLEeHNs UK HeaencTBUTENbHOCTU, CTOPOHBI CTapaloTCs paspeLlmnTb
nyTeM NneperoBopoB.

6.2. B cny4yae, ecnv BO3HUKLWUIA cnop mexay CTopoHamun He yaaeTcs paspeLlunTb NyTeM Neperosopos,
TakoW cnop NoasexuT paspeLleHunio B cyaebHoM nopsake:

- B 3aMOCKBOpELKOM panoHHOM cyde r. MockBbl — Anst cnopos mexagy bpokepom u
KnueHTom umsnyecknum nuuom, ecnm cymma cnopa (ucka, TpebosaHuin) npesbilaeT
50 000 py6bnen Poccuiickon Pepepaumu;

- Mwposbim cyaben cygebHoro ydactka Ne 102 panoHa 3amockBopeybe r. MockBbl — Ans
cnopoB Mexay bpokepom 1 KnueHTom cpusmyeckum nuuiom, ecnv cymma crnopa (1cka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccunckon ®egepaumu;

- B ApbutpaxHom cyge r. Mocksbl — ansi cnopoB mexay bpokepom u KnveHtom —
OPUONYECKMM NULIOM.

PA30EN 7. KOHOUOEHUUAIIBHOCTb

7.1. bBpokep 0b653yeTcs OrpaHUYnNTb KPYr CBOMX COTPYOHMKOB, ONYLEHHbIX K CBEAEHUSIM O
KnueHTe, yncnom, HeobxoauMbIM ANs BbINONHEHUSI 0053aTENbCTB, NPEAYCMOTPEHHbBIX HACTOALLUM
[orosopowm.

7.2. bBpokep obecneynBaeT KOHPUAEHLMANBHOCTL MHGOPMaL MK (CBeaeHUn) n 06s3yeTcs He
packpbiBaTb TPETbLUM NMLIAM CBELEHWSI O CHETAX, TOProBbIX U HETOProBbIX ONepaunsix, pEKBU3NTaXx, 1
WHble cBefeHusa o KnneHTtax, ctaBline n3BecTHbIMU Bpokepy B CBA3M C OCyLeCTBIEHNEM UM MpaB U
obsa3aHHOCTEN no HacToswemy [loroesopy.

7.3. KoHtmaeHumnanbHasa nHgopmaunsa o KnueHte moxeT ObiTb NpegocTaBneHa crneayowmm
nuuam:

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 18 u3 44



- KnueHTtam;
- YNONHOMOYEeHHbIM nuuam KnnmeHTos;

- UeHTpanbHomy BaHky Poccunckon ®egepaunn (banky Poccumn) B pamkax ero
MOMHOMOYMI NpPK NPOBEAEHUN MPOBEPOK AeATeNbHOCTM bpokepa, a no caenkam Ha
WMHOCTPaHHbIX TOProBbIX NoLwankax Takke MHOCTPaHHbIM (OMHAHCOBLIM perynsaTtopam B
pamkax ux NosIHOMOYUIA;

=~  VIHbIM rOCYAapCTBEHHbIM OpraHaM M UX OOJPKHOCTHBIM Nl am B Criyyasix U B o0beme,
NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM PO;

- nuuam, NonyYMBLLMM OOCTYN K MHopMaLmn (MepcoHanbHbIM AaHHbIM) U ee 06paboTke
0 dmamnyeckux nuuax — Knuente/npeacraeutene KnveHta, Ha 0OCHOBaHUK cornacust
Knuenta/npeacraButensa KnvueHTa, Ha ocyllecTBneHue takon obpaboTku;

— KOHTpareHtam no Coenkam B oTHowweHnn KnveHToB — HopUONYeCKmnX nuu;

- OpraHusatopam Topros, KnMpuHroBbiM opraHu3auusim, PenosutapusiM, SMUTEHTaM,
BblLLeCTOsILLMM Bpokepam, a Takke UHbIM opraHam, OpraHn3aumsiM Unu JOMmKHOCTHBIM
nvuam B crnyyasx, npeaycMOTPEHHbIX 3akoHoAaTenb,CcTBOM PP, npumeHuMbIM
MHOCTPaHHbIM 3aKoHOAATeNbCTBOM, [paBunaMm Topros Unu KNupuHra, lorosopom u
NPUMNOXEHNSIMU K HEMY.

AB3aupl 5, 6 1 7 HacTOALLEro NyHKTa He pacnpocTpaHsaTCs Ha KnneHTos - Ynpasnsowmue KomnaHuu,
OCYyLLeCTBMSOLLME OESATENBHOCTD, CBA3aHHY C (hOPMUPOBaAHMEM N MHBECTMPOBAHWMEM HAKOMMEHWUA ANg
XUNULLHOTo obecneveHns BOEHHOCYXaLUMX U YNpaBnsoLwme KOMNaHum, ocyLiecTBrsiome
[esiTeNbHOCTb, CBA3aHHY0 ¢ hopMUpPOBaAHMEM U MHBECTUPOBAHUEM CPEACTB NEHCUOHHBIX HAKOMMEHWIA.

7.4. He asnseTtca HapyleHWeM ycrioBUi KOHPUAEHLNanbHOCTM packpbiTue bpokepom
KOHUAeHUMansHon nHdopmaumm TpeTbuM nuuam, cBa3aHHoe ¢ ucnonHeHnem bpokepom ceonx
obs3aHHOCTEN NO AOroBOpaMm, ecnm Takoe NCNONTHEHNEe NPOU3BOANTCSA B COOTBETCTBUM C UX
NONOXeHMsMN N HacToALWwmMM [JoroBOpoM, B HaCTHOCTU, packpbiTUe NHOpMaLnn opraHnsaTopam
TOProBny Ha pbiHKe LeHHbIX Oymar, 4eno3nTapusiM, KNMMPUHIOBLIM U pacyYeTHbIM opraHm3auusam, a
TakK Xe BblLLIeCToAWNM Bpokepam.

7.5. KnueHT 0bs3yeTcs He nepefgaBaTb TpeTbuM nuuam 6e3 nucbMeHHOro cornacus bpokepa
nobble cBegeHWs, KOTOpble CTanu U3BEeCTHbI eMY B CBA3M C AeWCTBMeEM HacToswero [loroBopa, ecnu
TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alUMTON COOCTBEHHbIX MHTEPECOB B YCTAHOBIEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 0O06sa3aHHOCTM NO cOBNIOAEHUID KOH(PMOEHUNANBHOCTM OCTAOTCSA B CUITE M MOCIEe NpekpaLleHuns
coTpyaHuyectBa CTOpoH B pamkax HacTosiwero [loroBopa B TedeHue 5 ner.

7.7. B cny4vae pasrnaweHus KoHduaeHumansHon nHdopmaLlmm ogqHom u3 ctopoH no [orosopy
nvuam, He ykasaHHbIM B HacTosilem [JoroBope, a Takke B cnyyasx, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTopoHa, Ybk npaBa npu 3Tom ObliNy HapyLLEHbI, BNpaBe NoTpeboBaTb OT
OPYrov CTOPOHbI BO3MELLLEHUS MPUYMHEHHBIX € YObITKOB B NOpSAAKe, YCTaHOBNEHHOM
3akoHopaTtenbcTBoM PO.

PA3[EN 8. OBCTOATENLCTBA HENPEOAONMMOW CUNbI

8.1. CTopoHbI 0OcBOOOXAATCA OT BO3MELLEHUS YObITKOB, BO3HUKLUNX BCNEACTBUE HEUCMONHEHMS
UIM HeHaAnexallero NCNofTHEeHNs MK 06a3aTenbCTB No HacToswemy [loroBopy, ecnu Takoe
HeucnonHeHve/HeHaanexallee UCNOSTHEHME CTano cnegcTBMEM HacTynneHMs 06CToATENLCTB
HenpeoaonMmon cunbl (opc-mMaxop), BO3HUKLLMX NOCNe 3akniveHus HacToswero [loroBopa u
He3aBucALWKnX oT Bonv CTOPOH.

8.2. 3aTpoHyTasa dopc-MaxopHbiMu obcToaTenscTBaMmn CTopoHa 6e3 npomenneHus nHpopmupyet
APYryto CTOPOHY 06 3Tux 06cToATENBCTBAX M 06 UX BO3MOXHbLIX NOCMNEACTBUSAX U NPUHMMaET BCe

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 19u3 44



BO3MOXHbl€ Mepbl C LieJfiblo MakCuMalibHO OrpaHnyYnTb oTpuuaTesnibHble nocnegcTtensA, Bbi3aBaHHbIE
YKa3aHHbIMU obcToaTeENbCTBAMM.

8.3. CTopoHa, 3aTpoHyTas opc-MaxopHbIMU 06CTOSATENBCTBAaMU, 065i3aHa 6e3 npomeaneHus
M3BECTUTb APYryr CTOPOHY O NpekpalleHUn 4eicTBmA 3TMX 06CTOSTENLCTB.

8.4. K obGcToaTenbcTteam HeHDEOD,OﬂVIMOVI CUIbl OTHOCATCA: BOEHHbIE OENCTBUSA, CTUXUIHbIE
OepnctBuS, noxapel, 3abacToBKM, MaccoBble 6eCI'IOpF|}J,KVI, N3MEHEHUNA rpaXxXgaHCKoro nin Hanorosoro
3aKkoHodaTesbCTBa, peleHnAa opraHoB yrnpasJieHUA TC, nameHeHne unu BBeAEHME HOBbIX
HOPMATUBHbIX aKTOB, CylLeCTBEHHO yXyallakwmnx ycrioBua BblMOJIHEHUA HAaCTOoALEro ,D,OFOBOpa nnn
genavwmnx HeBO3MOXHbIM BbINMOJTHEHNE HACTOALLEro ,D,OI'OBOpa MOJTIHOCTbK UJITN HYaCTUYHO.

PA3OEN 9. NOPAAOK U3MEHEHUA (QONONHEHUSA) AOTOBOPA U MPUNOXEHUW K HEMY

9.1. BHeceHve n3MeHeHun n/nunu gononHeHw B [JoroBop 1 nobbie NPUITOXKEHUS K HEMY, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHble nnaHsl nponssoantca bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nameHeHun n/unn gononHeHun B PernameHT n/vnv npunoxeHus K Hemy MoxeT
OCYLLEeCTBNATLCH B POpMe HOBOW pefakuum.

9.2. WN3meHeHVs n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHus K
HUM), yTBepxaatTcs MNMpukaszom EgUHONMYHOro ncnonHMTensHoro opraHa bpokepa.

9.3. WN3ameHeHus n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHums K
HUM), BCTYNaltT B CUNY B CeayoLmne CPpoKu:

- W3meHeHus n gononHeHus, cBA3aHHbIE C U3BMEHEHNEM HOPMAaTUBHO-NPABOBLIX aKTOB, a
Takke Mpasun Topros unu Npasun KNMPWHra, B Cry4ae ecnu Takne n3mMeHeHus
yxygLwatoT nonoxeHve KnueHta nnm cogepxxat HOBble€ OrpaHNYeHns 1 3anpeTsl,
CBSI3aHHbIE C OCYyLLeCTBNneHneM NnpodeCccMoHanbHOM AeATENBHOCTN Ha PbIHKE LIEHHbIX
Gymar, BCTynaloT B cuny B nopsiake, NnpegycMOTPEHHOM COOTBETCTBYHOLLMMU
HOpPMaTMBHO-NPaBOBbLIMW akTamu n/vnu MNMpasunamu Topros u/unu MNMpasunamm
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHUS YKa3aHHbIX U3MeHeHMIn B [JoroBop nnm
NPUMOXEHUS K Hemy (B TOM uucrne PernameHT).

- WNameHeHwus v gononHeHunsa B [loroBop n/vnn PernameHT (NPUNOXeHUs K HUM),
BHOCMMble Bpokepom B CBSI3U C MU3BMEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a Takxke
Mpasun Topros nnu MpaBun KNMpUHra, ecnu ykasaHHble U3MEHEHWS codepaT
OOnNoNHUTENbHbIE MpaBa, NGO OTMEHSIIOT NN U3MEHSIIOT B CTOPOHY YyYLLIEHUS
YCTaHOBMEHHbIE paHEEe OrpaHNYeHns U 3anpeTbl, BCTyNatwT B CUny B AaTy,
onpeaeneHHyto Bpokepom nNpu ux yTBEPXKAEHNN.

- W3ameHeHus n gononHeHus B [loroBop w/unu PernameHT (NpUnoXxeHns K HUM),
BHOCUMble Bpokepom No cOGCTBEHHOW MHULMATUBE, U HE CBA3AHHbIE C U3MEHEHNEM
HOpMaTUBHO-NPaBOBbLIX akToB PP, Mpaeun Topros nnwu Npasun knMpuHra, BCTynatoT B
cuny B gaty, onpegeneHHyto bpokepom npu nx yTeepxaeHuu.

9.4. YBepowmneHue KnneHTta 0 BHECEHUN M3MEHEHMWI /U JONONHEHUN B [loroBop u/mnu
NPUNOXeHMsa K HeMy ocyllecTBnsgeTcsa nytem nybnukauymm nocnegHux Ha Cante bpokepa He no3gHee
5 (Matn) paboyunx gHen 0o faThbl X BCTYNNIEHUS B CUMY.

9.5. Tlybnukauma naMeHeHun n/unm gonosHeHun B [loroBop U/mnu npunoxeHnsa Kk Hemy Ha Cawnrte
Bpokepa o3HavyaeT Hagnexatlee ncnonHeHme bpokepom 06si13aHHOCTM MO yBeAOMIIEHMO KNnMeHTOB.

9.6. Jltobble M3MEHEHMS 1 JONONHEHUS B [LOrOBOpP C MOMEHTA BCTYMJIEHUS B CUIY C cobntogeHnem
npouenyp HacTosLero pasaerna paBHO pacnpocTpaHATCA Ha Bcex KnneHToB, B TOM vncne
3akntoymBLnX [JoroBop paHee AaThbl BCTYNNEHUS n3aMeHeHnn B cuny. B cnyyae Hecornacusa ¢
NU3MEHEHUSMWN UNN OONOMHEHUAMN, BHECEHHbIMY B [1oroBOp WU/Mnu npunoxeHunsa Kk Hemy bpokepom,
KrnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsiake, npeayCMOTPEHHOM HacToAwmMM [loroBopom.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 20 u3 44



9.7. Ecnu KnneHT nocne BCTyNfeHUs B CUIy UBMEHEHUI /U AoNoNHeHUn B [loroBop nnu
NPUIOXEHMS K HEMY, MPOAOIKaeT OCYLLEeCTBNATb NpaBa 1 0693aHHOCTN MO TakOMy AOroBoOpYy, a
WMEHHO coBepLuaeT AeNACTBUE, MPEAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHUAMU K HEMY (B TOM
yucne PernameHToMm), HanpuMep, nogaeT Nopy4YeHne Ha 3akniovyeHne COENKN Unu 3asiBlieHME Ha
I'IepeBO,EI,/BbIBOD, OEHEeXHbIX cCpeaCTB Unn gpyroe ,EI,GVICTBI/IG, TO B COOTBETCTBUM C YacCTblo 3 cTaTbu
438 NpaxgaHckoro Kogekca Poccuickon ®egepaunn KnmeHT cornawaeTtcs ¢ ykasdaHHbIMM
N3MEHEHMAMW/OONONHEHNAMIN/HOBON pefakumen [loroBopa v NPUNOXEHN K HEMY.

9.8. [lpu nameHeHnn cpopm CoobuieHnt bpokep B TeveHne 3 (Tpex) mecsaueB ¢ AaTbl BBEAEHUS
HOBbIX (hopM B AencTBME OOHOBPEMEHHO C HOBbIMU, BripaBe NpuHUMaTh Takne CoobLieHnsa u no
cTapblM hopmam.

9.9. Tllopsagok Bzaumogenctena CTOPOH, yCTaHOBMEHHbIV [JOroBOpOM U/MNu NPUNOXEHUAMU K HEMY,
MOXeT OblTb N3MeHEH/0OMNOMHEH NMUCbMEHHBLIM cornaweHnem CTOpoH.

9.10. KnneHT He BnpaBe nepeaBaTtb Uiy MHbEIM 06pa3om ycTynaTb CBOUM npasa, 06s3aTenbcTBa unm
TpeboBaHusa no HacToswemy [orosopy.

9.11. bpokep BnpaBe nepegasaTtb npasa no Jorosopy /ycTynuTb npasa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIEe C NpaBaMu (TpeboBaHUAMM) AOKYMEHTbI U
WHOpMaLMIO TpeTbeMy Nuuy, B TOM YWCIE NuLy, He UMeIoLLEeMY NULEH3NN NpodeCccMoHanbHOro
yyYacTHMKa pblHKa LeHHbIx Oymar. MNMepegava npas no forosopy /ycTynka npas (TpeboBaHun)
TpeTbeMy Nuuy, He UMeKLLIEMY NULEH3UM NPO(EeCCOHaNbHOro y4acTHUKA PbiHKa LIeHHbIX bymar,
BO3MOXHa B Cliyyasx, He MpoTuBopeYvawux sakoHogatenscTBy Poccunckon ®egepaumn. KnmeHt
yBeJOMIIEH U COrfaceH, YTo Ans Bbllleyka3aHHOW nepefayv npaBa/yCcTynkun npaBa He HYXHO
AOMOSTHUTENBHOIO NMCbMeHHoro cornacus KnueHta. HactosAwmn JJoroBop aBnseTcs NOMHbIM U
AOCTaTOYHbIM cornacuem KnueHta aAns ocyllecTBReHUs Bblleyka3aHHON nepeaayn npasa/ycTynku
npasa.

PA30EN 10. MOPAOOK OTKA3A OT UCMNOJIHEHNA OTOBOPA

10.1. KnueHT u Bpokep umeloT npaBo B No6oO MOMEHT 0TKa3aTbCs OT UCTIONTHEHUS 3aKIIOYEHHOTO
JloroBopa (pacToprHyTb [loroBop) B 04HOCTOPOHHEM BHecyae6GHOM nopsigke 6e3 06bACHEHNUS NPUYKH
oTka3a. [loroBop MOXeT OblTb PacTOPrHyT MO COrnaleHuo CTOPOH.

10.2. Otkas KnueHTta ot [loroBopa nponssoguTcsa nytem HanpasneHuss bpokepy nucbMeHHoOro
YBegoMneHus o pactTopXXeHuu He no3gHee, Yem 3a 30 kaneHgapHbIX AHeW A0 npegnonaraemMon aathbl
pacTopXXeHus no oopme, yctaHosrneHHon B [punoxeHun Kk PernameHTy, KOTOpOe BbiChbiNaeTcs
3aKa3HbIM NMUCbMOM C yBEAOMIIEHMEM O BPy4YeHUM MO NOYTOBOMY agpecy bpokepa n/nnm
nocpencTBoOM Kypbepckomn cnyxbbl. BoamoxHa nepegaya YBe4OMMNEHMS O pacTOPXKEHUU JIMYHO B
oduce bpokepa ¢ ob6a3aTeNnbHOM OTMETKOW YNONTHOMOYEHHOro CoTpyaHuka bpokepa o nonyyeHuwm.
Bpokep BnpaBe TpeboBaTh Bo3MeLLeHMS YObITKOB, BbI3BaHHbIX 0TKa3oM KnuneHta ot [JJoroBopa, 3a
WCKIIOYEHMEM CNyYaeB, yCTaHOBIEHHbIX 3akoHoAaTenbcTBOM Poccuiickon degepaunn.

10.3. OTtkas KnueHTa ot [JoroBopa Bre4yeT 3a cobou npekpalleHne npas 1 o6s13aHHOCTEN No
HoroBopy (pacTtopxeHue [oorosopa) B TeveHue 15 (MarHaguaTtn) paboyumx gHen, cnegyowmx 3a
AaTon OKOH4YaTenbHOro BbiBoga/nepesoga AkTuBoB KnneHta ¢ MHBECTULMOHHBIX CHETOB U pacyeToB
Nno paHee 3aKYEHHbIM caernkamM, a Takke noraweHusa 3agofmKeHHOCTU nepea bpokepom, HO He
paHee 31 (TpuguaTb NepBOro) KaneHagapHoOro AHA ¢ gatbl nonyyeHus bpokepom YBegomneHusa o
pactopxeHun. He nosgHee paboyero gHs, creayloLwero 3a gHeM pacTtopxkeHus [jorosopa, Bpokep
HanpaBnsgeT KnveHTy Ha agpec 3nekTPOHHOWM NoYThl, yka3aHHbIN B AHKeTe, cooblieHme o
pacTopxeHun [loroBopa ¢ ykazaHMeM TOYHOW AaTbl pacTOPXKeHUs.

B cnyyae, ecnn mexay bpokepom 1 KnueHTom Takxke 3akntoveH [loroBop Ha BegeHUe
WHANBNOYaNbHOrO MHBECTULIMOHHOIO cYyeTa 1 3anylweHa npoueaypa ero pacTopXXeHus, ykasaHHbI B
HacTosLWeM MyHKTE CPOK NCUYNCIIAETCH CO AHA, cneaylowero 3a AHeMm pactopxeHus [loroBopa Ha
nncC.

10.4. Otkas bpokepa ot [JoroBopa npon3BoanTcst nytemMm HanpasreHns KnneHTy nucbMeHHOro
yBeAoMsieHus He nosgHee, yem 3a 30 KaneHAapHbIX AHEN OO npeanonaraemMon gaTbl pacTOpPXeHUs,
KOTOPOE BbICbINTAeTCSA 3aKka3HbIM NMUCbMOM C OMUCbLIO BIIOXKEHMSA MO NOYTOBOMY agpecy KnveHTa,
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ykaszaHHOMY B AHKeTe, u/unvm nocpencTBOM KypbepcKow crnyx0Obl. BosamoxHa nepegava yBegomreHus
KnneHTy nuyHo B odmce Bpokepa ¢ o6s13aTenbHON oTMeTKOM KnueHTa o nony4YeHun Ha ak3emnnsape
Bpokepa. Konusa ykasaHHOro B HacTosilLem NyHKTe yBe4oOMIeHus HanpaBnsetca bpokepom Ha agpec
3NEeKTPOHHOW noyTbl KnueHTa, ykasaHHbl B AHKETe.

10.5. Otkas bpokepa ot [JoroBopa Bne4veT 3a cobon npekpalieHe npae u ob6s3aHHOCTEN NO
Horoeopy (pactopxxeHne [JoroBopa) B AeHb, YKa3aHHbI B HanpaBfneHHOM KnueHTy yBeAOMMNEHUM, HO
He paHee YyeM Ha 31 (TpuguaTb NepBbIN) AeHb CO AHA, CneayloLlero 3a AHEM HanpaBneHus
yBEOOMNEHUS UNKN B AeHb, CreayoLmi 3a HEM OKOHYaTeNbHOro BbiBoga/nepesona AKTUBOB
KnneHTa ¢ MIHBECTULMOHHBIX CHETOB N OKOHYaHUSA pacyeToB NO paHee 3akMYeHHbIM caenkam, Unu B
OeHb, CrneayLwmi 3a AHem norawieHnsa 3agomkeHHoctu KnveHta nepen bpokepom, B 3aBUCMMOCTH
OT TOro, Kakasi U3 gart, ykasaHHbIX B HacTosILLeM NyHKTe, HacTynuT no3xe. He no3aHee paboyero
OHS, criegylouero 3a gHem pactopxeHust [loroeopa, bpokep HanpaBnsieT KnueHTy Ha agpec
3NEKTPOHHON NOYTbI, YKa3aHHbIN B AHKeTe, coobLleHne 0 pacTopxeHun [JoroBopa ¢ ykasaHMeM
TOYHOW [aTbl pacTOPXKEHUS.

Haton HanpaBneHns bpokepoM yBegoOMMEHNSA O PpacTOPXEHMN ABNSETCA AeHb HanpaBreHUs Konuu
YyKa3aHHOro yBeOMIIEHMS Ha aapec 3NeKTPOHHOW noyThl KnveHTa, ykasaHHbIn B AHKeTe.

10.6. OTkas nioboli CTopoHbl oT [JoroBopa He ocBoGoxaaeT KnneHTta oT 0653aHHOCTU BbINNATUTb
Bpokepy BosHarpaxaeHue 3a ycnyru, okasaHHble KnneHTy Bpokepom o npekpalieHus Joroeopa, a
Takxe BO3MeCTUTb bpokepy NoHeceHHble UM pacxoapb.

10.7. He nosgHee cnepytwouero paboyero gHA co gHA nonyyveHns bpokepom yBegomneHmsa KnmeHta
unu Hanpaenexus KnueHTy yBegomnenus, bpokep Bnpase npekpaTutb npuem MopyyeHuin ot
KnueHTta Ha Caenku n/unu npekpaTuTb NnpegocTasrneHne Bcex (oTaenbHbIX) yenyr. B cnyvae
Hanuunsa 3agorkeHHocTn KnueHTta nepen bpokepom nocnegHuii Bnpase NpuHMMaThb K MCMOSTHEH Uto
TOMbKO NopyyeHnsa Ha Caenku, HanpaBneHHble Ha NoraleHne Takow 3a40IMKEHHOCTH NPy YCOBUMU,
YTO CPOK MCMOMNHeHNs oba3atenscTB No Takum Caenkam He npesbiaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosgHee, yem 3a 15 Pabouunx gHen 0o npeanonaraemMon gatbl pactopxeHusa [Jorosopa,
KnneHT 0053aH ocyLlecTBUTb BCe AENCTBUA, HeODXxoanmble Ans BbiBoga/nepesona AKTUBOB C
|/|HBeCTI/ILI,I/IOHHbIX c4yeTOoB, B TOM Yucne, npegoCtaBnTb akTyallbHble PEKBU3UTDI 6aHKOBCKOro cYyeTa,
OTAenbHble NOPYyYeHNs 1 pacnopsikeHus. KnneHta takke obsg3aH noracntb Bce cBon ObasaTenbcrea
1 3a40MmKeHHOCTb neped bpokepom u npegocTaBuTb BCe HEOBXO0AUMbIE AOKYMEHTbI, 0693aHHOCTbL MO
npengocTtaBreHUo KOTOPbIX KnueHT He ucnonuun.

10.9. lNocne 3aBepleHnsa B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHrta B
CTOPOHHUX Aeno3nTapuax U MIHBECTULMOHHbIE cHeTa, OTKPbITLIE B paMKkax HacTosLero [lorosopa.
Mpun Hanuummn LeHHbIx Bymar Ha c4eTe Aeno, OTKPLITOro B paMkax [leno3utapHoro gorosopa ¢

AO «OTkpbiTne bpokep», Bpokep nmeeT npaBo He pacTopraTb HacToAwwmn Jorosop.

10.10. Bpokep umeeT npaBo O0TO3BaTb HanpaBfeHHOE UM paHee yBeJOMINEeHUe O pacTOpPXeHUN
HoroBopa. [laTon oT3biBa Takoro yBeJOMIIEHUSA CUMTaeTCs AeHb HanpaBrneHns COOTBETCTBYOLLErO
yBegomIieHnsa o6 OT3bIBE Ha apec 3MEKTPOHHOM NoyThl KnneHTa, ykasaHHbIn B AHKETE.

10.11. Bbpokep BnpaBe 40 AaTbl pacTop)xeHusi [loroBopa, Npu Hann4ymm pekBn3nToB 6aHKOBCKMX
CYETOB, CaMOCTOATENbHO, 6€3 cneumnanbHOro nopyvyeHns KnneHta, Bo3BpaTuUTb NocrnegHemMy ocTaTok
AKTUBOB, UNN NepeBecTN Takolh OCTaTOK Ha cOBCTBEHHbLI BaHKOBCKUI cYeT 40 BOCTpeboBaHus
KnueHTtom.

HacToslWmM CTOPOHbI NPULLINK K COrnalleHnio UCNoNb30BaTb B CBOUX OTHOLUEHUSX B paMKax
HacTosiwero [loroBopa YCnoBHOE NOpYyYeHMEe, B COOTBETCTBMM C KOTOPbIM B crniydyae ecnun KnueHT He
WCMOJSTHWNM UM HEeHaanexawmm ob6pa3omMm UcnonHmMn 06s93aHHOCTL NO BbIBOAY/NepeBoay
npeaycMOTPEHHYIO TEKyLMM pa3genom [JoroBopa, HacToawmumMm KnveHT nopyyaet (nogaet
3aaBneHue) bpokepy ocyllecTBUTbL BbIBOA BCEro CBOOOAHOIO ocTaTka OEHEXHbIX CPeacTB, YYTEHHbIX
Ha Bcex MHBecTMUMOHHBIX cyeTax [loroBopa, Ha nobblie n3sectHole bpokepy 6aHKOBCKME PEKBU3UTDI
KnuneHTta. KnneHT nopy4aeT UCNOMHUTL HacToswee YCNoBHOe nopyyYeHne He nosgHee
npeanonaraemon gatbl pactopxeHusa [Jorosopa. HacTosiwee nopyvyeHne 0encTByeT B Te4eHUe Cpoka
aencteuna [Jorosopa.
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10.12. B cnyyae BbiBOfa AeHEXHbIX cpeacTB KnueHTa no 3asiBneHuto Ha nepeBof (BbIBOA)
AeHeXxHbIX cpeacTs bpokep Ha ocHoBaHuK ctaTbk 997 ["paxgaHcKoro kogekca Poccuiickon
depepaunn BnpaBe yaepxaTb NpUUMTaOWLMECS eMY CYMMbl BO3HArpaxgeHusi 1 BO3MeLLEeHNs
pacxodoB M3 CyMMbl EHEXHbBIX CpeacTB, Noanexawmx nepegade KnmenTty, a B cnyyae mnx
HEeAOoCTaTOYHOCTM - MPUMEHNTb COOTBETCTBYHOLLME NONOXeHUs [loroBopa Unmn NpumoXeHUn K Hemy.

PA3OEN 11. [AEKIAPALMU U YBEOOMIJIEHUA

11.1. Oeknapauusa 06 o6LWKMX pUcKax, CBsAI3aHHbIX C OCYLEeCTBIEHNEeM onepauuin Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctaBuTb Bam (KnueHTty) nHdopmaumnio 06 OCHOBHBLIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHNEM Onepaumi Ha pbiHke LeHHbIX 6ymar. Obpaluaem Bawe BHMMaHue Ha To,
YyTO HacToswaa [leknapaumsa He packpbliBaeT MHbopmaLmio 060 BCex puckax Ha pbiHKE LieHHbIX Bymar
BCNeAcTBME pa3sHoOOpasnst BO3HUKAKLLMX HA HEM CUTYaLUN.

B obuwem cmbicne puck npeactaBnseT cobor BOSMOXHOCTb BO3HUKHOBEHNS YOLITKOB Mpu
ocyLecTBrneHnn UHaHCOBbIX Onepauui B CBSI3U C BO3MOXHbLIM HEGNAronpuaTHLIM BAUSIHUEM Pa3HOro
poga dakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMKU ByayT cBs3aHbl Bawn onepaummn Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHbIN PUCK.

OTOT pUCK 3aTparmBaeT HECKOMNbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSIBASETCH B CHUXEHUUN NX
CMOCOBHOCTM BbINOMHATL CBOM (DYHKUMK. B cuny 6onbLuon cteneHn B3anmMoaencTens u
B3aMMO3aBUCUMOCTU (DUHAHCOBbLIX MHCTUTYTOB Mexay cobom oLeHka CUCTEMHOMO p1cKa CNoXHa, HO ero
peanusaums MOXeT NOBMUSATb Ha BCEX YYAaCTHUKOB (PMHAHCOBOrO pbiHKa.

Il. PBIHOYHbIN pUCK.

OTOT puck nposiBnsieTca B HebnaronpMaTHOM U3MEHEHUU LieH (CTOMMOCTU) NpuHagnexaiimx Bam
(PNHAHCOBBLIX UHCTPYMEHTOB, B TOM YuCre 1U3-3a HebnaronpuaTHOro N3MeHeHUs NONUTUYECKON
cuUTyauum, pe3kon gesanbBauuy HauMoHaNbLHOW BantoThl, KpM3UCa pbiHKa rocy4apCTBEHHbIX AONTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BaMOTHOIO Kpusuca, 06CToAaTenbCTB HENPEOAONMMON CUMbI, IMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOTO XapakTepa, U Kak criecTBue, MpuBoaNUT K CHUXKEHWNIO JOXOAHOCTM Unu
Aaxe yobiTkam. B 3aBrCMMOCTM OT BbIOpaHHON cTpaTerMm pbiHOYHBIN (LLEeHOBOW) pUCK OyAEeT COCTOSATL B
yBenm4eHnn (YMeHbLLEHWUWN) LeHbl (OMHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMKHBLI 0TAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHaanexawmx Bam pmMHaHCOBbIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCs, 1
ee pocCT B MPOLUIIOM He 0O3Ha4aeT ee pocTa B ByayLlem.

CnepgyeT cneumanbHO 06paTUTb BHUMaHWe Ha crieQyolme pblHOYHbIE PUCKU:
1. BanoTHbIN pUck:

BantomHslil puck nposierisemcsi 8 HebriazonpusimHOM USMeHeHUU Kypca py6risi Mo OMHOWEHUO K
UHocmpaHHoU sarnrome, rnpu kKomopom Bawu 0oxodbl om enadeHusi huHaHCO8bIMU UHCMPYMeHmamu
moeaym bbimb nodgepeHymbl UHGDISAUUOHHOMY 8030elicmauto (CHUXEHUIO peasibHOU roKynamenbHoU
criocobHocmu), ecnedcmeue 4Yeeo Bbl Moxeme nomepsimb yacme 00xo0a, a makxe rnoHecmu ybbimKu.
BantomHbIl puck makxe MOXem npusecmu K UMeHeHUIo pasmepa obsi3amesibcme o hUHaHCOo8bIM
UHCmMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8astomol Unu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MOXem rpusecmu K ybbimkam uniu K 3ampyOHEHUIO 803MOXHOCMU
paccyumsi8amsCsi 1o HUM.

2. NpOLEHTHbIN pUCK:

lMposiensiemcsi 8 HebnazonpuUsIMHOM U3MEeHEeHUU NMpoueHmMHoU cmaeku, enusitouell Ha Kypcosyto
cmoumocmsb obriuzayuli ¢ pukcuposaHHbiM 00X000M. [NpoueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u obsi3amernib.cmes, a makxe
HeoOUHakKo80l cmerneHbio U3MEeHEHUS MPOUEHMHbLIX CMasoK rno mpeboeaHusim u obsi3ameribcmeam.
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3. Prck 6aHKpOTCTBA SMUTEHTA aKLMWI:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obuwecmsa, npu3HaHHo20
HecocmosimeribHbIM, Unu 8 rpedsudeHuUU makol HecocmosimesibHoCmu.

[nsi Toro, 4To6bl CHU3UTb PbIHOYHBIV PUCK BaM cnegyeT BHMMAaTENbHO OTHECTUCH K BbIOOPY 1
AvBepcndukaLmm pMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCITOBUSMM
Bawero B3anmogencteusa ¢ Bawwnm Bpokepom gns Toro, 4Tobbl OLeHnTb pacxogpl, C KOTOpbIMK OyayT
CBsi3aHbl BNageHve n onepaummn ¢ (oMHaHCOBbLIMW MHCTPYMEHTaMn 1 ybeguTeck, B TOM, YTO OHM
npuemnemsl Ans Bac n He nuwatoT Bac oxngaemoro Bamu goxoaa.

Bam Heob6xoaMMo camMOCTOSATENBHO OTCMEXUBATL U OLeHNBaTbh (NUHAHCOBOE COCTOSHME AMUTEHTA,
SMMWCCMOHHbIE LieHHble Bymary KoToporo Bbl Mpuobpeny unv nnaHnpyeTe npmobpecTtn. B cnyyae, ecnun
Bbl SIBNSIETECh BNafenbLeM 3MUCCUOHHbIX LIeHHbIX OyMar pOCCUMINCKOro UNM MHOCTPAHHOIO AMUTEHTA, B
OTHOLLEHMWN KOTOPOro HACTYNUINK NPU3Haky 6aHKPOTCTBA, Bbl OIKHbBI CAMOCTOATENBHO NPUHUMATL
peLleHnst B OTHOLLEHMN LieHHbIX Bymar, BnagernbLemM KOTOpbIX Bbl IBNSIETECH, U CAMOCTOATENBHO
npeanpvHMMaTh Kakue-nmbo AganbHenwne genctems. B cnydae, ecnv B OTHOLIEHUN SMUTEHTA,
BnagenbLeM 3MUCCUOHHBIX LieHHbIX ByMar KOToporo Bbl ABNsSeTech, apbuTpaxHbiM cyaom Obino
BbIHECEHO onpeaerneHne 0 BBeAeHUW npoLeaypbl HabnogeHns, BaM Heo6XoAMMO CaMOCTOATENbHO
npeanpuHMmaTtb AeNCcTBuUs, Heobxoammble Ang BktoveHns Bawux TpeboBaHuii B peectp TpeboBaHuii
KpeanTopoB SMUTEHTA-A0MMKHUKA B COOTBETCTBUM C NOPSAKOM, NPeAyCMOTpeHHbIM PeaepanbHbiM
3akoHoOM oT 26.10.2002 Ne 127-d3 «O HecocTosTensHocTH (baHkpoTcTBE)». B cnyyae, ecnu
WHOCTPaHHbIV SMUTEHT, BNagernbLemM 3MUCCUOHHBIX LLeHHbIX Bymar 1 HbIX PMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTeck, 6bin 06bSABNEH HECOCTOSATENBHBLIM (GAHKPOTOM), M B €0 OTHOLLUEHUN Bblnn
WMHMUMMPOBaHbI COOTBETCTBYIOLLME NPOLeAYpbl B COOTBETCTBMM C €0 NMYHBbIM 3aKOHOM, Bam
HeobX0AMMO CaMOCTOSITENBHO NpeanpuHMMaTh AENCTBUS, HanpaBrneHHbIe Ha YAOBNeTBOPeHUe Balunx
TpeboBaHWI K TAKOMYy AMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to Bpokep He 6epeT Ha cebs 06a3aTenbCcTBa NoO BKYEHUIO
TpeboBaHui KnveHTta B peecTtp TpeboBaHWIA KpeAUTOPOB SMUTEHTA, B OTHOLLEHMMN KOTOPOro
NPUMEHSOTCA Npouenypsbl, NpeaycMoTpeHHble defepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-3 «O
HecocToATenbHOCTM (6aHKpOTCTBE)», UMM MO MHOMY NPEACTaBMNEHUIO MHTepecoB KnnueHTa B pamkax
yKa3aHHbIX NpoLeayp, a Takke No NpeAacTaBneHnio MHTepecoB KnveHTa B paMmkax npoueayp
HECOCTOATENBHOCTU, BBEAEHHbLIX B OTHOLUEHUN MHOCTPAHHOIO 3MUTEHTa-6aHKpoTa Ha OCHOBAHUKN HOPM
WHOCTPaHHOro npaea.

Bam cnefyeTt cneuuanbHo obpaTtuTe BHUMaHWE Ha TO, YTO 04epedHOCTb U pa3Mep yaOoBNeTBOPEHUS
Bawwwux TpeboBaHUi kK SMUTEHTY-6AHKPOTY 3aBMCUT OT OGCTOATENBLCTB M YCIOBUIA, NPeayCMOTPEHHbIX
dPepepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToaTensHoCTM (6aHKpOTCTBE)», a Takke OT
06CTOATENbCTB M YCNOBUIA, NPegyCMOTPEHHbIX MHOCTPaHHbIM 3aKOHOAaTENbCTBOM O HECOCTOSTENbHOCTH
(baHkpoTCTBE), B Criy4ae 6aHKPOTCTBa MHOCTPAHHOIO aMUTeHTa. B cnyyae npusHaHus 6aHKPOTOM U
OTKpbITUS Npoueaypbl KOHKYPCHOrO NMPOM3BOACTBA B OTHOLLUEHUN AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
Bymaru koToporo Bel npnobpenu, Bbl HeceTe pyUCk HEyAOBNETBOPEHMS UM YaCTUYHOIO yAOBMNETBOPEHUS
Bawmnx TpeboBaHuii k Hemy.

I1l. Puck nukBmgHocTw.

OTOT pUCK NPOSIBNSAETCS B CHMXKEHUM BO3MOXHOCTM peanu3oBaTb (PMHAHCOBbIE UHCTPYMEHTbI MO
HeobX0AMMOW LieHe U3-3a CHUXKEHWS cnpoca Ha HUX. [laHHbIA pUCK MOXET MPOSIBUTBLCS, B YACTHOCTW, NpK
HeobXxoaAMMOCTH BbICTPOI NpoAaXn PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKax CBA3aHHbIX CO
3HAYUTEIbHBLIM CHWKEHUEM UX CTOUMOCTW.

IV. KpeanTHbi puck.

OToT1 PUCK 3aKkn4vaeTcq B BO3SMOXXHOCTU HEBbINOJIHEHNA KOHTPAKTHbLIX U UHbIX obsazaTenbcTs,
NPUHATBLIX Ha cebsi opyrumum nmdamm B CBA3N C Bawumn onepaunamMmn.

K HYUCny KpeauTHbIX PUCKOB OTHOCATCA crefyroLuimne pucku:

1. Puck gecdonTa no obnuraumsim n MHbIM SOMArOBbIM LieHHbIM Bymaram:
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3akrroyaemcsi 8 803MOXHOCMU HerlamexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymaz, 4mo
rnpusedem K HE803MOXHOCIMU USlU CHUXEHUK 8ePOSIMHOCMU ro2acums UeHHYH bymazy 8 CPOK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpemse20 f1uya rposieriiemcsi 8 pUCKe HeUcrosiHeHUs1 obsi3ameribcmes rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmos (8 mom yucrie 8 c8s3u ¢
npomuesorpasHbiMu Oelicmeusimu). Baw Bpokep 0ormkeH npuHUMamse Mepbl 10 MUHUMU3aUyUU pucka
KOHmMpaz2eHma, 00HaKoO He MOXem UCKIIYUMb €20 rosiHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplueHuU ornepauuti, coeepuiaeMbix Ha Heop2aHU308aHHOM (8HE6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KIupUHa08bIX opaaHu3auull, Komopble npuHUMarom Ha cebsi pucku
HeucronHeHusi obsizameribcma.

Bb1 ormxHbl om@asamb cebe omyem 6 mom, Yymo xomsi bpokep delicmeyem 8 Bawiux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOpPbIe OH NpUHUMaem & pesysrbmame makux delicmeuli, 8 mom qucre
PUCK HeUCMOMHEHUs unu HeHadsexauje2o UcrosiHeHus obsizamerniscme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam crniedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexHble cpedcmea
Knuenma xpaHamcsi Ha baHKo8ckoM cHeme, U Bbi Heceme puck 6baHkpomcmea baHka, 8 KOmopom
OHU xpaHsamcs. OyeHume, 20e umeHHoO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuesbi,
2o0moshbl U Bel ocywiecmensams onepayuu gHe UeHmpanau3o8aHHOU KIUpuHa2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus obasatenscTs neped Bamu Bawwnm Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopebix obsisameniscme neped Bamu senssemcs audom
pucka KOHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KrnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulieHbl 8 criydYae baHkpomcmea
Bpokepa. OdHako 06bI4HO OeHexHble cpedcmea KrueHma xpaHsimcesi Ha 6aHKO8CKOM cyeme emecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUueHmos U nosmomy He 3aujulieHbl om obpawjeHuUs1 83bICKaHUs
ro doneam Opyaux KnueHmos. s mozo, 4mobbi uckmoYums amom puck Bei moxxeme mpebogamsb
om Bpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MOM cllyqae
Bpokep moxem ycmaHosume G0MOIHUMEIbHOE 803HazpaxO0eHUe.

Ocoboe sHumaHue crnedyem makxe obpamums Ha npaso Bawezo bpokepa ucronb3oe8ams Bawu
cpedcmea. Ecrnu [Joeosop Ha 6pokepckoe obcnyxusgaHue paspewaem bpokepy ucnons3oeams Bawu
cpedcmea, OH eripase 3a4uciisims Ux Ha 6aHKoecKul c4yem, npedHa3HayeHHbIU Orsi XpaHeHUs1 CeouX
cobcmeeHHbIx OeHexHbIx cpedcmes. B amom crniydae Bbi npuHumaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8pemMsi He cmpaxyemcs.

BHumamernbHO 03HakoMbmech ¢ rpoeKmom ﬂoaoeopa 0 moa2o, 4mobbi oOUeHUMb KaKue
rO/IHOMOYUS 110 UCMOb308aHU0 Baweeao umywecmesa 6yaem umems Baw E,DOKe,D, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep sBnsetcsa uneHom HAYPOP, k koTopon Bel MoxxeTe 06paTuTbCs B Cnyvyae HapyLleHus
Bawmx npaB v uHTEpecoB. [ocynapCTBEHHOE perynmpoBaHne N Haa3op B OTHOLLEHUW OEATENbHOCTU
SMUTEHTOB, NMPOECCUOHANBHBIX YHAaCTHUKOB pbliHKA LIEHHbIX Oymar, opraHnM3aTopoB TOProBnv U ApYrnx
(P1HaAHCOBLIX OpraHu3aumn ocywectTensaeTcs LieHTpansHeiM 6aHkoM Poccuiickonn Pepepaumu, K
KoTopoMmy Bbl Takke MoxeTe obpaliatbcs B criydae HapylweHust Bawmx npae n nitepecos. Nomumo
aToro Bel Bnpaee obpaliatbcd 3a 3awuton B cygebHble 1 NpaBoOXpaHUTerbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMUW NOCIEACTBUSMN yTBEpXOeHUA 3akoHo4aTenbCcTtBa nUnn
HOPMaTMBHbIX aKTOB, CTaHOAaPTOB CamMoperynmpyemMblixX OpFaHM3aLI,I/1I;1, perynmpyrLwmnx pbiIHOK LEHHbIX
6ymar, MInn NHble OTPacsiin 3KOHOMUKN, KOTOPbIE MOTyT KOCBEHHO NPUBECTU K HEraTUBHbIM O514 Bac
nocneacTBuAM.
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K npaBoBOMY pPUCKY TakkKe OTHOCMTCS BO3MOXXHOCTb M3MEHEHUSI PABUIT pacyeTa Harlora, HanoroBblix
CTaBOK, OTMEHbI HaNOroBbIX BLIMETOB M ApYyrne N3MeHEeHUsi HarloroBOro 3aKoHoAaTenbCTBa, KOTopble
MOTYT NPMBECTM K HeraTUBHbIM ANna Bac nocneacreuam.

Bam cnefyet umetb B BUAY, 4to Bpokep He oTBevaeT nepe Bamu 3a HeMCnonHeHUe TPETbUM JINLOM
CAENKM, 3aKrM4YeHHON ¢ HUM 3a Baw cyeT, kpome criyyaes, koraa bpokep He NposiBU HeOGX0aNMOM
OCMOTPUTENBHOCTM B BbIGOpE 3TOro nvua nubo NpuHSan Ha cebs pyvaTenbCTBO 3@ UCNOSIHEHWE COENKM
(oenbkpenepe).

K npaBoBOMY pMCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B criydae
COBEpLLEHMS HA HEOPraHN30BaHHOM (BHEBMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauun. Ecnun
Bpokepom 3akntoveHa ykasaHHas caernka v no kakom-nnbo npudmnHe (TpeboBaHUa NPUMEHMMOro
3aKoHOAaTeNbCTBA, YCNOBUS cCaMOoK caernku, obbivam AenoBoro 060poTa, NpUMEHUMbIE K YKa3aHHOM
cOenke v perynupyoLLme ncnonHeHne obasatenscTs nNo Hen), Bol 0683aHbl nepeaatb Apyron CTOPoHe
no caernke NonyvYeHHbIN JoXon (OeHeXHble CpeaCcTBa, LeHHble Bymarn) — 6pokep, AeNCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuiickon ®efepaunm B cootBeTCcTBUM € [NaBon 23 Hanoroesoro kogekca
P® 6ynet 0653aH yoepxatb ¢ Bawero cyeta Heo6x04MMble CyMMbI HAroroB, KOTOpble B CBA3M C
0ocobeHHOCTAMK HanoroobnoxeHunst foxonos B Poccuiickon ®eaepauny MoryT npeBbicMTb Bawum
OoXuaaHus B YacTu pasmepa obsi3aTenbHbIX K ynrarte HanoroB M U3MeHUTb NMOMNYyYEHHbIA MO Takon CAerke
dmHaHCOoBbIN pe3ynbTaT. [pu nogade NopyyYeHuii Ha 3akntoYeHne ykasaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOWN MHBECTULUN B COOTBETCTBUM C OCOOEHHOCTAMMN HANoroobnoxeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBMAY, YTO CYLLECTBYIOT Takke HanoroBble pucku, koTopble Bbl HeceTe B crniyyae
noJayn NopyvyeHnst Ha 3akmnioyeHe caenkn kynnn-npogaxu obnuraumn. Ecnn Bpokepom no Bawemy
NMOPYYEHMIO 3aKmoveHa yKkasaHHas caernka u no kakom-nnbo npuumnHe (TpeboBaHUs NPUMMEHUMOro
3aKoHoAaTenbCTBAa, YCIOBUS camMon caenku, obbldam 4enosoro 06opoTa, NPYMEHNMbIE K YKa3aHHON
cOenke u perynupyroLme ncnonHeHne obasartenscTe nNo Hen), Bbl 0683aHbl nepeaaTtb Opyron CTOPoHe
nony4YeHHbIN A0X0A (OeHeXHble cpeacTsa, LeHHble Bymaru) — bpokep, encTByloLWniA B KayecTse
HanoroBoro areHTa Poccuiickon Pegepauum B cootBeTcTBum ¢ [nason 23 HK P® 6yget 065a3aH
yaepxaTb ¢ Bawero cueta HeobxoamMmble CyMMbl HAmoroB, KOTOPble B CBA3WM C OCOOEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccuickorn ®efepauumn MoryT npeebicuTb Bawm oxuganms (B Yactu
CyMMbl 06513aTeNbHbIX K yrnaTe HanoroB) 1 U3MEHWUTb NOSTyYEHHbIN NO TakoW caernike PUHAHCOBbLIV
pesynbTat. Kpome T0Oro, Heo6xoAMMo y4ecTb, YTO eCnu U3 Aoxo4a HanoronnaTenbLyka no ero
pacnopsiKeHuto, MO PeLLIEeHNIo Cyaa Uu MHbIX OpPraHoB MPOM3BOAATCA kakue-nnbo yaepaHus, Takme
yaepXXaHus He yMmeHbLuatloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). MNpu nogayve nopyyeHuin Ha
3aKryeHme ykasaHHbIX caenok Bam HeobxoamMMo yunTbiBaTb AaHHBIN PUCK, @ Takke NnaHupoBaTb CBOU
WHBECTULMM B COOTBETCTBUU C 0COBEHHOCTAMY HanoroobnoxeHus B Poccuiickon ®eagepauun.

V1. OnepaumoHHbI pUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYNHEHNs Bam yBbITKOB B pedynbTaTe HapyLEeHUs BHYTPEHHNX
npouenyp Bawero bpokepa, owmbok n HeJoBPOCOBECTHLIX AEVWCTBUI €ro COTpyAHMKOB, cboeB B paboTe
TexHuyeckux cpeacts Balero Bpokepa, ero napTHepoB, MHPACTPYKTYPHLIX OpraHusaLmi, B TOM Yucrne
OpraHnM3aTopoB TOProB, KITMPWHIOBbLIX OPraHn3auuin, a Takke gpyrnx opraHnsauun. OnepaumoHHbIN pUCK
MOXXET UCKIIOYNTb UNN 3aTPYAHWUTL COBEPLUEHME Onepaunin 1 B pesyrnbTaTte NPUBECTU K YObITKaM.

VII. TlToMMMO yKa3aHHbIX BblLLUE PUCKOB MPU OCYLLIECTBMEHMM onepauni 1 ncnons3osaHum Bamu B
kauyecTBe cnocoba obmeHa coobeHunsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMMHbIX CPEACTB NOAKIIOYEHUS K TOpram, CyLeCcTBYIOT AOMNONHUTENbHbIE PUCKM, CBSA3aHHbIE:

1) ¢ Ucnonb3oBaHMEM UM HEBO3MOXXHOCTBIO MCMOMb30BaHUSA B ONpeaeneHHbI MOMEHT BpeMeHM
COOTBETCTBYHOLLENO NPOrPamMMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHWS! HEMCMPaBHOCTEN n/1nu oTkasa
obopyaoBaHusi, c60eB 1 oLWNGOK, OTKa3a CUCTEM CBSA3UN, IHEPIrOCHAGKEHWS, UHBIX CUCTEM,
ocyLlecTBreHMeM gopaboTok NporpaMMHbIX CPeACTB, U3MEHEHM anropuTMoB UX DYHKLIMOHMPOBAaHUS,
NPogUIaKTUYECKMX paboT, TEXHONOIMYECKUX U3MEHEHUIA, OGHOBIEHUIA NPOrpaMMHbIX CPEeACTB, UHbIX
NPUYMH TEXHUYECKOTo XapakTepa, B pe3yrnbTaTe Yero MoXXeT OKasaTbCsl HEBO3MOXHbIM BbiCTaBrneHue
n/unu ucnonHexHne Bpokepom Baluvx nopyyeHuin, UICNONHEHWE UX B COOTBETCTBUM ¢ Bawunmm
yKasaHuamu;
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2) CO CKOPOCTbIO COBEPLUEHNMS Onepaunii C MCNONb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npvBecTy Bac, He MetoLLEero 4OCTaTOYHbIX 3HAHWUIA W/UNK ONbITa, K COBEPLUEHUI0 6OMbLIOro KonnyecTea
ybObITOUHBLIX Onepauun Nnpu Bblbope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHrem Bamu cnyyaiiHbix olWnBOoK Npu nogaye nopyyeHuii ¢ NCnonb3oBaHUeEM
NporpaMMHbIX CPEACTB, B TOM YMCHIe MO NPUYMHE OTCYTCTBUSI JOCTATOUHbIX 3HaHWI Nopsiaka
3KcnnyaTauumu NporpaMMHbIX CPeACTB, UMM OTCYTCTBME NPAKTUYECKUX HABBLIKOB (B TOM YMCIie 3HaHWI
nopaaka nofdayun v UCNoMHEHNs NOPYYEHUn B COOTBETCTBUN C PYKOBOACTBOM MNOMb3oBaTens
nporpaMMHOro cpeacTea);

4) ¢ HEBO3MOXHOCTbBIO MCMONHeHna Balumx nopyyeHnii No NMMUTUPOBAHHON LleHe B MOMEHT
BbINOMHEHNST YCIOBUA NOPYYEHNS;

5) nogayen n NcnonHeHMeM NopyyYeHns (3asiBKU) No PbIHOYHOW LieHE, NPU KOTOPOWN NOKyrnkKa/npoaaxa
(PNHAHCOBOIO MHCTPYMEHTA OCYLLECTBNSETCH MO Haumny4yLlen ueHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 NpeanonaraeT 4OCPOYHOE Corfacue ¢ LieHOW, No KOTOpon nopyvyeHue byaeT BbINONHEHO
(dbakTnyeckn 310 03HavaeT, YTo Bpokep ByaeT 3aknyaTh CAEMNKN Ha PbIHKE MO HAWUMYYLLIMM 13
UMELLMXCS UeH (C y4eTOM OrpaHuYeHnii, ycTaHoBneHHbIx OpraHm3aTopom TOpros), noka He 6ygeT
YAOBMNETBOPEHO MOMHOCTLIO UMM YAaCTUYHO YCMOBME O KONMMYeCTBe, TO eCTb BO3MOXHbI CUTyaL MK, Koraa
3asiBKa NO PbIHOYHOM UeHe ByaeT ncnofHeHa YacTUYHO, @ HENCNOSHEHHbI OCTaTOK 3asBKM OyaeT CHAT
OpraHusatopom ToproB 6e3 yqoBneTBOpeHus);

6) C BO3MOXHOCTbIO HECAHKLIMOHNPOBAHHOTO (MPOTMBOMNPABHOM0) AOCTYNa TPETLUX NNL, K
nporpamMmmHbIM CPeACTBaM.

Bam Bcerga Heobxoaumo nMeThb B BUAY, HYTO NpU Nofave NopyyeHust Ha 3aknioyeHne caernok no
PbIHOYHOW LieHe, BO3MOXHO HaCcTyMNfeHe Takux nocneacTeui (cobbiTuin), 4To cToumocTb Baluero
nopTenst MOXET ONYCTUTLCS HKE MUHUMANbHON MapXu, B pe3ynbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecnedeHHast) no3numsa n 6pokep ByaeT BbIHYXOEH 3aKPbITh €e.

O3HakomMbTeChb BHUMaTenbHO ¢ [JoroBopoM Ha Bpokepckoe obcnyxnBaHe 1 pyKoBOACTBOM
nonb3oBaTens NPOrpaMMHOro CPeAcTBa AN TOro, YToObl OLEHUTb Kakne 13 pycKoB, B TOM YMCIE PUCKU
Kakux TexHmdeckux cboes, HeceT Baw bpokep, a kakue 13 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMM

3aknoyaemblii Bamu [loroBop cBsizaaH ¢ BeeHMeM UHONBUAYATbHOMO MHBECTULIMOHHOIO cYeTa,
KOTOpbIii No3BonseT Bam nony4nTs MHBECTUMLMOHHBIN HANoroBbI BblYeT. Bce pucku, koTopble
YNOMSIHYTbI B HacTosiLeln [eknapaumm, MMeloT oTHoLeHWe 1 K HAMBUAyanbHbIM MHBECTULMOHHBLIM
cyeTam, OfHaKO CYLLECTBYHOT OCOGEHHOCTU, KOTOPbIE HEOBXOAMMO 3HaTb ANS TOro, YTOGLI
BOCMOIMb30BaTbLCA HANOroBbIMU NMPENMYLLIECTBAMM, KOTOPbIE NPEeOOCTaBNAOT TakMe cYeTa U UCKMIOUYNUTD
PUCK MULINTLCS TaKUX NPEUMYLLIECTB.

O6pau.LaeM BHMMaHME Ha TO, YTO Bbl MOXeETe MMEeTb TOJIbKO OANH I/IH,D,VIBI/I,D,yaJ'IbeIVI MHBECTULINOHHbIN
cyer. OTKprTI/Ie HECKONbKNX nHamemnayarnbHbIX MHBECTULUOHHbIX CHETOB Y OHOIo U Yy pa3HbliX
I'IpOCbeCCI/IOHaJ'IbeIX YH4aCTHUKOB pPbIHKA LIEHHbIX 6ymar npmueedeT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTUUMNOHHBIM HarioroebiM BbIM€TOM HU MO OOHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbLIX HAalrloroBbiX BblHETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exeroaHo obpallatbcs 3a BO3BPaTOM ynnaveHHOro
MoOoX04HOro Harnora Ha cyMmy caenaHHoro Bamu B3aHoca, HO J0mkHbI ByaeTe ynnaTtuTb NOAOXOAHbIN
Harnor Ha J0Xo[, UCYUCTIEHHBIN NPU 3aKpbITUM MHANBMAYANBHOMO UHBECTULIMOHHOIO CYeTa;

2) «Ha n3bATUE CPEACTB CO cHeTa», N0 KOTOPOMY Bbl HE CMOXEeTe nony4aTb eXerogHbI Bo3spar
Hanora, Ho ByaeTe ocBO6OXAEHbI OT ynnaTkl NOAOXOAHOrO Hanora npu U3bATUMU CPEACTB C
MHovBuayarnbHOro MHBECTULIMOHHOIO cYeTa.

O6paTVITe BHMMaHMWe Ha TO, YTO Bbl CMOXeTe BOCMNOSb30BaTbCA TONIbKO OAHUM U3 BapmnaHTOB
WHBECTMLMOHHOIO HANOroBOro Bbl4ETA, 3TO 3HAYUT, YTO ecnun Bbl xoTa 6bl ogHaxabl BOCNoJib3yeTtecCb
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WHBECTULMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXXETE BOCMOSIb30BaTLCA MHBECTULIMOHHBLIM BbIYETOM
«Ha U3bATUE CPEACTBY», YTO MOXET NULLNTL Bac Bcex npeumyLlects aToro BapuaHTta. Onpegenvre
npeanoyTUTeNbHbIA Ans Bac BapuaHT, o6cyaute 4OCTOMHCTBA M HEAOCTATKM KaXgoro BapuaHTa ¢
Bawwnm Bpokepom 1 (M) KOHCYSbTaHTOM, CleLManmavpyloLMMcst Ha COOTBETCTBYIOLLMX
KOHCYMbTaUMSsIX.

Bam cnefyet umeTb B BUAy Takke T0, 4To ecnu Bel npekpaTtuTe Baw [loroBop paHee Tpex neT, TO He
CMOXeTe BOCMNOMb30BaTbCH OMMCaHHbIMU UHBECTULIMOHHBIMU HArNoOroBbIM1 Bbl4eTamMu U, B Criyyae, ecrnu
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTe 0653aHbl BEPHYTb rocygapcTBy BCE CyMMbI
BO3BpaLleHHoro Bam Hanora.

O6pawaem BHMMaHMe Ha To, 4YTo Baw Bpokep He 3HaeT o Baluem Bbibope BapuaHTa
WHBECTULIMOHHOIO HarNoroBoro BbliveTa 1 He y4acTByeT B Balunx OTHOLLIEHNSIX C HANoroBow crnyx6omn.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETbL BONPOC O TOM,
ABNATCA NN PUCKK, BO3HMKAKOLLME MPY NPOBEAEHMM onepauni Ha (PUHAHCOBOM pbIHKE, MPUeMeMbIMU
ansa Bac ¢ yyetom Bawwmx MHBECTULMOHHBIX Lernen n mHaHcoBbIX BO3MOXHOCTEN. [laHHasa Jeknapauuns
He nmeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBNEHNS ONepaunii Ha PbIHKE LIEHHbIX
Oymar, a npu3BaHa NnoMo4yb Bam OLEHUTb NX PUCKN 1 OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpOCa O
Bblbope Baluen nHBecTnumMoHHoM cTpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6egutech, 4to HacTosAwasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, cneumanMsnpytoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.2. Oeknapauusa o puckax, CBA3aHHbIX C COBepLIeHUeM MapXXUHaNbHbIX U HEMOKPbITbIX
cAenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 0OCHOBHbLIX puckax, ¢
KOTOPbIMMW CBSA3aHbl MapXXUHarbHblEe COENKM (TO eCTb CAENKWU, UCMOSTHEHNE KOTOPbIX OCYLLECTBIAETCS C
MCMNOMb30BaHNEM 3aeMHbIX CPeACTB, NPeaoCcTaBneHHbIX BpokepoM) 1 HenokpbITbie cAenkn (TO ecTb
cAenkn, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTasd no3numsa — Ans UCnosiHeHus 06a3aTenbCTB no
KOTOPbIM HA MOMEHT 3aKITHYeHNs1 CAENKN MMYLLLECTBA KIIMEHTA, NepeaaHHoro bpokepy, He4OCTaTO4HO ¢
YY4ETOM UHBbIX paHee 3aKMOYEHHbIX COEMOK).

[laHHble caenkn NogxoasaT He BCEM KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mMBalOT PUCKN KITMEHTOB MO
MapXuHalribHbIM U HEMOKPbLITbIM CAerikaM, B TOM Yucne perynmpya MakCuMaribHOe «nne4vyo» —
COOTHOLLIEHNE 06a3aTeNbCTB KITMEHTA MO 3aKMHOYEHHbLIM B €ro MHTepecax caenikam n nvyulecrtea
KNneHTa, npegHadHadyeHHoro ana coeepLlleHna caernok B COOTBETCTBUM C ,D,OFOBOpOM Ha 6p0KepCKoe
O6CJ'Iy>KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKN NOAXOAAT HE BCEM KNUEHTaM, MOCKOIbKY COMnpsA>XeHbl C
OONOJNTHNUTENIbHbIMU PUCKaMU, N Tpe6y+0T OUEHKY TOro, rotoBbl Jin Bbl ux HecTu.

|. PbIHOYHbIV pUCK.

Mpw cornacmmn Ha CoBEPLUEHNE MAPXUHAIbHbIX M HEMOKPBITLIX CAENOK Bbl 4OMKHbI y4UTbIBATL TOT
hakT, YTO BENMYMHa NoTepb B criydae HebnaronpusiTHoro Ans Bawero nopTtdenst ABMKEHUS pbiHKa
YBENUYMBAETCS NPU YBENUUEHUN «MeYar.

lMomMnmo obLLero peIHOYHOIO PUCKa, KOTOPBIN HECET KIMEHT, COBEpLUAIOLLUA onepaumn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyyae coBepLUeHUS MapXXMHalbHbIX M HEMOKPbITIX CAENokK, byaete HeCT puck
HebnaronpuaTHOrO N3MEHEHMWS LieHbI Kak B OTHOLLEHUW LieHHbIX Bymar, B pedynbtaTe npuobpeteHuns
KOTOPbIX BO3HUKMA UMW YBENUYMUNACh HEMOKPbITas No3uLns, Tak U PUCK B OTHOLLEHUM aKTUBOB, KOTOPLIE
cnyxat obecneyeHvem. [pu aToMm, B criyyae, €Cnv HeMnokpbiTasi MO3vLUS BO3HMKNA UNWN yBENUYMIach B
pesynbTaTe NpoAaxu LeHHbIX Bymar, BennynHa yobITKOB HAYEM He orpaHuyeHa — Bbl 6yaete o6s3aHbl
BEpHyTb (NepeaaTtb) bpokepy LeHHble Bymarn He3aBMCMMO OT U3MEHEHNS UX CTOMMOCTW.

I'Ipvl coBepLleHnn MapXuHalibHbIX N HEMNOKPbLITbIX COENOK Bbl OMKHbI y4nTbiBaTh, HTO BO3MOXXHOCTb
pacnopsaXeHua aktmuBamu, ABnarOWLMMUCA obecrneyeHneM Mo Taknm CAernkam, orpaHu4eHa.
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MmywecTBo (YacTb MMyLLecTBa), NpuHaanexallee Bam, B pesyrnbraTe COBEpLUEHNUS MapXMHamnbHOM
WV HEMOKPLITON CAEeNKK, SABNsSieTCs obecnedyeHnemM ucnosiHeHust Bawmx obs3atenscTs nepeg Bpokepom
1 BO3MOXHOCTb pacnopsikeHUsi UM MOXeT OblTb orpaHu4eHa BrnsioTb 4O MOJSIHOIO 3anpeTa COBEPLUEHMUS C
HMM Kakux-nn6o caenok. Pasmep oGecneyeHns N3MeHsieTcsl B Nopsiake, NPeaycMOTPeHHOM [JoroBopom,
1 B pesynbTaTe Bbl MoXeTe GbiTb OrpaHnyeHbl B BO3MOXHOCTY PacropskaTbCA CBOMM MMYLLECTBOM B
GorbLUei CTENeHN, Yem 40 COBEPLUEHNUS MapXMHaNbHON (HEMOKPLITON) caenKu.

Takke He0b6X0ANMO y4eCTb BO3MOXHOCTb NPUHYAMUTENBHOrO 3aKpbiTMs No3uumi. HebnaronpuatHoe
N3MEHeEHNE LieHbl MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU JOMNOMNHUTENBHbIE CPEACTBA ANd TOro,
yTObbI NPUBECTU 0BecneyYeHne B COOTBETCTBME C TpeOOBaHNSMU HOPMAaTUBHbIX akToB 1 [loroBopa Ha
Bpokepckoe o0bcnyxmBaHne, YTO JOMKHO BbITh CAENaHO B KOPOTKUA CPOK, KOTOPbIA MOXET ObiTb
HepocTaTouveH Ans Bac. HopmaTtusHble akTbl U ycnosus [JoroBopa Ha 6pokepckoe obcnyxusaHme
nossonsitoT bpokepy 6e3 Bawero cornacusi «npyHyaMTENBHO 3aKpbITh NO3MLMIO», TO €CTb NpnobpecTn
LeHHble Oymaru 3a cueT Bawmnx geHexHbix cpeacTs, v npogaTe Bawwm ueHHble Oymarn. 31o moxeT
ObITb COenaHo Mo CyLLEeCTBYOLLMM, B TOM Y/CIE HEBLIFOAHbLIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO Y
Bac ybbITKOB.

anIHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO pe3knmun konebaHnsmmn PbIHOYHbIX LIEH,
KOTOpPble NOBNEKN yMeHbLUeHNne CTOMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMArbHOWN MapXwu.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO TpeGOBaHVIFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMEM EPOKepOM B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOpble MOoryTt
ObITb 06ecneyeHem no HEeNOKPbITbIM MNO3NLINAM.

MpWHYaMTENbHOE 3aKpbITUE MOXKET GbiTh BbI3BAHO U3MEHEHNEM 3HAaYEeHUIN CTABOK pUCKa,
paccYnTbiBaeMbIX KIMPUHIOBOW OpraHu3auunen u (unu) ucnonbayembix Bpokepom, B CBA3M C
yBenuyeHnem BonaTUbHOCTA COOTBETCTBYIOLMX LIEHHbIX Gymar.

Kpome 3Toro Hanmyve HenoKpbITON NO3MUUK NO LeHHbIM Gymaram, no KOTOpbIM 3MUTEHTOM
COCTaBnseTCcsa peecTp BragenbLes, MMEIOLWMX NPaBo Ha NoNy4YeHNe JOXOA0B, MOXET CYLLECTBEHHbLIM
06pa3oM nNoBnuATbL Ha pasmep obecneyeHns, B TOM YUCre B CBA3M C 3aknoyeHnem bpokepom Ha AeHb
COCTaBMneHns peecTpa cAernok nepeHoca Takon HenokpbITon nosuuun (gorosopos PEMO unu kynnu-
NPOAaxwu), YTo, B KOHEYHOM CYETE, MOXET ABUTLCSH OCHOBaHWEM NPUHYAUTENLHOIO 3aKpbITUS NO3ULIUIA.

Bo Bcex aTux crnyyasix NpUHyanTenbHOe 3akpbiTUe NO3ULMM MOXKET NPUYMHUTL Bam 3HauMTenbHble
yObITKM, HECMOTPS Ha TO, YTO NOCNE 3aKpbITUS NO3MULUN N3MEHEHME LieH Ha (PMHAHCOBbIE MHCTPYMEHTbI
MOXeT NPUHATL BnaronpusTHoe Ans Bac HanpaeneHnue, u Bbl nonyymnu 6ul goxon, ecnu 6bl Bawa
nosnuus He Bbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB NPy HEGNAronpUsSTHOM CTeYeHUM
06CTOSATENBCTB MOXET NPEBLICUTL CTOMMOCTb HaxoasLWMXCcst Ha Baluem cyeTy akTUBOB.

1. Puck nukBmgHocTw.

Ecnu BenuumHa HenoKkpbITON NO3nUMK NO OTAENbHBIM LIeHHbIM Bymaram SBnsieTCcs 3Ha4nMMou B
CpaBHEHUN ¢ 06BEMOM COOTBETCTBYHIOLLMX LEeHHbIX Gymar B cBo60gHOM 0BpaLleHnn u (Mnuv) B CpaBHEHUN
€ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NMKBUAHOCTM NPU COBEPLUEHUN MaPXXUHANbHOW 1
HeNoKPbITON caenkn ycunueaeTtcs. TpyaHOCTK € NnpuobpeTeHnemM unv npogaxemn akTMBOB MOryT
NPUBECTU K yBENNYEHUIO YObITKOB MO CPaBHEHMIO C 0ObIYHbIMY caenkamu. AHanorMYyHo HeobxoamMmo
y4nTbIBaTb BO3pacTaloLMiA PUCK NNKBMOHOCTH, ecnu obecneveHnem Baluen HeNoKpbITON NO3MLUUK
ABMSAOTCA LeHHble Bymaru n Ans 3aKpbITUSt HENOKPbLITOM NO3ULMKN MOXeT noTpeboBaTbCs peanv3aumns
CYyLLLECTBEHHOIO KONMYeCTBa LieHHbIX Bymar.

Bawwn nopyvyeHund, HanpasJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMmoro ypoBHA, TaK Kak B paMkKax CKnagblBatoLlencs Ha PblHKE CUTyaunn ncnosiHeHne Takoro
nopy4eHund no yKa3aHHOI71 Bamu ueHe MoXeT okaszaTbCA HEBO3MOXHbIM.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENsHO paccMOTPEeTb BONPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauunin, npuemMnemMbiMm Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [Jeknapauus He
MMeeT CBOeMN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBIIEHMS TakuxX onepauun, a npuasaHa
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nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbidope Balen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacToswWas [deknapauusa o puckax NoHATHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsAcHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumanManpyoLLIerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.3. [eknapauus o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMM

Llenb HacTosiwe Oeknapauuy — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.

HaHHble nHcTpymeHThI (dbtovepchl, dopeapabl, ONLUOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KIMeHTaMm.
Bornee Toro, HekoTOpbIe BMAbI MPON3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB CONPSPKEHbI C 60NbLLMM
YPOBHEM puckKa, Yem apyrue. Tak, npogaxa OnuUUOHHbLIX KOHTPAKTOB W 3aKnioyeHne ObloYepCHbIX
KOHTPaKTOB, pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NP OTHOCUTENbHO HEBOMbLLIMX
HebnaronpuATHbLIX KonebaHWaX LeH Ha pbiHKe MOXEeT NOABEPrHyTb Bac pucky 3HaumTenbHbIx yobiTkoB. C
y4eTOM 3TOro, COBEpLUEHME CAENOK NO Npogaxe ONUMOHHbBIX KOHTPAKTOB M 3aKntoyeHne PbloYepCHbIX U
opBapAHbIX KOHTPAKTOB MOXET BbITb PEKOMEHAOBAHO TOMBKO OMNbITHBIM MHBECTOPaM, 0bragaoLmm
3HaYUTENbHBIMWN PUHAHCOBBLIMW BO3MOXHOCTAMW U NPAKTUYECKMMU 3HAHUSMM B 06r1acTn npumMmeHeHns
WHBECTULMOHHbIX CTpaTeruni.

HacTtoswas [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXEHNEe PUCKOB OPYrnx onepaumi Ha OHAOBOM pblHKE. BHMMaTenbHo oueHuTe,
Kak Balwum npovsBogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C onepaumnsmMun, PUCKM Mo KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, N yoeamTechb, YTO 06bEM NO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeAKNpyeMOon NO3nLMK Ha PbiHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

Momumo obLLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPLI HECET KIMMEHT, COBEpLLAIOLLMIA onepaLmmn Ha
pbIHKE LieHHbIX 6ymar, Bbl, B cnyyae 3akntoyeHns Bamu goroBopos, SBMSOLWMXCSH NPOU3BOAHBIMU
hMHaHCOBBLIMY MHCTPYMEHTaMU, ByaeTe HECTU PUCK HEBNAronpUATHOrO M3MEHEHNS LieHbI Kak
(hMHaAHCOBBIX MHCTPYMEHTOB, SIBMSOLLMXCS 6a3UCHBIM aKTUBOM NPOU3BOAHBLIX (DUHAHCOBBLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpPbIE CnyxaT obecneyeHnem.

B cnyyae HebnaronpusiTHOro U3MeHeHus LeHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKUI CPOK MOTEPATH
cpeacTsa, sBnsLmecs obecnevyeHmem NpomM3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 0orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA (bVIHaHCOBbIMI/I MHCTPpYMEHTaMm, Bbl
OOJDKHbI Yy4UTbIBATb, YTO BO3MOXXHOCTb pacrnopsAXeHUA aktTuBamu, ABNAKWMMNUCA obecneyeHnem no
TaknM gorosopam, orpaHmn4yeHa.

MmyLectBo (4acTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbTaTe 3aknoyeHusi 4Oroeopa,
ABNSAOLLErocs NPon3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA oGecneveHnemM UCNonHeHNs
06a3aTenbCTB MO ykasaHHOMY OroBOpPY U PacropsikeHne UM, TO eCTb BO3MOXHOCTb CoBepLLeHuss Bamu
COenoK ¢ HUM, GyaeT orpaHnyeHo. Pasmep obecrneyeHnst M3MeHAeTcs B nopsake, npeqycMoTPpeHHOM
[I0rOBOPOM (crieundmKaLmen KoHTpakTa), 1 B pesynbTaTte Bbl MoXeTe GbiTb OrpaHuyeHbl B BO3MOXHOCTHU
pacnopsikaTbcsl Balwvm nMylLecTBoM B GonbLuei cTeneHn, Yem Ao 3aKnoyeHns 4orosopa.

Takke He0OX0ANMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUA no3uumn. HebnaronpusitHoe
N3MEHEHNE LIEHbI MOXET NPUBECTU K HEOOXOOUMOCTM BHECTU OOMNOMNHUTENBHBbIE CPeacTBa A4S TOro,
4yTOObI NPUBECTU 0OEecneYeHne B COOTBETCTBME C TPEOOBAHNSIMN HOPMATMBHBIX akTOB M [loroBopa Ha
Opokepckoe obcnyxmMBaHWe, YTO AOMKHO ObITb CAenaHo B KOPOTKUI CPOK, KOTOPbIA MOXET ObITb
HepocTaTouyeH aAnst Bac. O6cnyxumBatowmin Bac Bpokep B aToM cnyyae Brnpase 6e3 Bawero
AOMNOJSTHUTENBHOMO COrnacus «MNPUHYANTENBHO 3aKPbITb MO3ULMIOY», TO ECTb 3aKMYNTb 4OrOBOP,
ABNAOLLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, UNu Npuobpectu LieHHble bBymaru 3a cyet
Balumx geHexHbIX CpeacTs, unu npoaaTh Bawm LeHHble Bymarn. 310 moxeT 6biTb caenaHo no
CYLLIECTBYIOLLMM, B TOM YUCIIE€ HEBBLIFOAHBIM, LleHaM U NMPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.
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Bbl MOXkeTe NMOHeCTV 3HaYNTENbHbIE YOLITKM HECMOTPS Ha TO, YTO NMOCHE 3TOr0 N3MEHEHUE LIEH Ha
(hVHaHCOBbIE MHCTPYMEHTLI MOXET NPUHSATL BraronpusitTHoe ans Bac HanpaeneHue v Bbl nonyy4nnu 6ol
Aoxof, ecnv 6bl Balwa no3mumst He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HEGaronpuaTHOM
CTeYeHNN 06CTOATENLCTB MOXET NPEBLICUTbL CTOMMOCTb HaxoAALLMXCA Ha Baluem cyeTy akTUBOB.

Ecnu Bbl B kayecTBe rapaHTUMHOrO 0GecrneyYeHnst BHECNN LieHHbIe Gymaru, To, Mocre 3aKm4YeHns no
Bawwemy MopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsikKeHWst MK A0 3aKpbITus Bamu nosuumii, a,
KpoMe TOoro, B criyyasix, npeaycMOTPEHHbIX NpaBunaMu TOpProsnn n PernameHToM o6CnyXmBaHus Ha
pbIHKE LieHHbIX Bymar 1 CPOYHOM PbIHKE, Ha AaHHbIE LieHHble ByMarn MoxeT BbiTb obpalleHo B3biCKaHue
1 OHM MOTYT ObiTb peann3oBaHbl.

CTon-pacnopsiKeHusi, HanpaefeHHble Ha OrpaHnYeHne YObITKOB, HE Bcerga orpaHu4nBatoT noTepu 4o
paccYMTaHHOro 3apaHee YPOBHS, Tak Kak Npy ObICTPOM M3MEHEHUN LIEH HA PbIHKE LieHa UCMOMHEHNS
CAENKMN MOXET 3HAUUTENbHO OTNINYATBLCSA OT CTON-LEHbI B XYALIYIO CTOPOHY.

1. Puck nukBmuaHocTw.

TpyQHOCTU C 3aKPbITUEM NO3MLMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENTUYEHMIO YObITKOB OT
NPOM3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OBbIYHBIMU CAENKaMU.

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHNS
HeobX0AMMOCTHM 3aKPbITUS MO3ULMKN NO COOTBETCTBYIOLLLEMY KOHTPAKTY (MU 3aKMOYeHNs COEMKA C UHBbIM
KOHTPaKTOM, KOTOpasi CHUXaeT pUCK No AaHHOMY KOHTpakTy), obpaliaite BHUMaH/We Ha NINKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITME NO3MLUIA NO HEMMKBUAHBIM KOHTPaKTam MOXeT
NPUBECTU K 3HAYMTENbHBLIM Y6biTkKam. ObpaTnTe BHUMaHWe, YTO, Kak NpaBuno, KOHTPakTel ¢ bonee
OTAAaneHHbIMU CPOKaMMU UCMOMHEHNS MEHEE NMUKBUAHBI N0 CPABHEHUIO C KOHTPaKTaMu ¢ 6Gnnskumm
CpPOKaMM UCMOMHEHUS.

Ecnu 3akntoyeHHbI Bamn gorosop, SIBRSOLLMIACS NPOM3BOAHBIM (DUHAHCOBBIM UHCTPYMEHTOM,
HenukBuaeH, 1 y Bac Bo3HMKNa HEO6X0AUMMOCTb 3aKpbITb NO3uLMio, 06s3aTenbHO paccmaTpuBanTe
NMOMMMO 3aKPbITWS NO3ULUK NO AAaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapyaHTbl UCKIOYEHUS prUcka
NocpeacTBOM 3aKMUYEHUs COENOK C MHBIMU NPOM3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMU U
6a3ucHbIMU akTUBamMu. Micnonb3oBaHue anbTepHAaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLLUMM
yObITKaM.

Bawwn nopy4eHnd, HanpaeJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanonaraemMoro ypoBHs, TaKk Kak B paMkKax cKnagplBatoLLlencs Ha pblHKE CUTyaunn NcnosiHeHne Takoro
nopy4yeHnd no yKa3aHHOVI Bamu LeHe MOXeT oka3aTbCs HEBO3MOXHbIM.

Bcneacreure ycrnoBui, cknagbliBaloLMXCS HA CPOYHOM PbIHKE, MOXET CTaTb 3aTpyAHUTENBHBIM UMK
HEBO3MOXXHbIM 3aKpbITUE OTKPbLITOM Bamu nosuuun. 3To BO3MOXHO, HanpumMep, korga, npu 6eicTpom
N3MEHEHWUN LieH, TOPrM Ha CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrpaHUYeEHbI.

Onepaumm C npon3BogHbIMU CpI/IHaHCOBbIMI/I WHCTPYMEHTAMMU, ©a3nCHbIM aKTUBOM KOTOPbIX ABMNAKTCA
LleHHble 6y|v|ar|/| MHOCTPAHHbLIX SMUTEHTOB NI UHOEKCbI, paCCYUTaHHbI€ MO TaKUM LUEHHbIM 6ymara|v|,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPAHHbIM NMPOUCXOXAEHUNEM ©asncHoro akTuea. YKasaHHble puckun
pacKpbITbl B oTAenbHON ﬂexnapaumm O pUCKaXx, CBA3aHHbIX C 3aKrn4vyeHnemM 0orosopos, ABMAKLWNXCA
npon3BogHbIMUA (*)I/IHaHCOBbIMM MHCTPYMEHTaAMMU, 6a3nCHbIM aKTUBOM KOTOPbIX ABAKTCA LIEeHHble 6ymarv|
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, paCCYUTaHHbIe N0 TaKUM LUEHHbIM 6yl\/|araM.

*%%

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCS N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lienen n puHaHcoBbIX BO3MOXHOCTeW. [aHHaa Jeknapauus He
WUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsi OT OCyLLEeCTBINEHUS TaknX onepaLuun, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO BOMNpoca o Bbibope Bawen
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwwum bpokepom.
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Y6eauTech, 4To HacToswas [deknapauusa o puckax NoHsaTHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsicHeHus y Balwero Bpokepa unv KoHcynbTaHTa, cneumanManpyoLLerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.4. Oeknapauus o puckax, CBA3aHHbIX C MPMOGpPeTeHMEeM UHOCTPAHHbIX LLIeHHbIX Gymar

Llenbto HacTosiwen [leknapaumu siBnsieTcs NnpegocTaBneHne KIMeHTy nHpopmaumm o puckax,
CBSI3aHHbIX C NPMOOpPEeTEHMEM MHOCTPaHHbIX LieHHbIX Bymar. IHOCTpaHHbIe LieHHbIe ByMaru MoryT GbIThb
npuobpeTeHbl 3a pybexxom unm Ha pOCCUMMUCKOM, B TOM YMCNEe OpraHM3oBaHHOM, (DOHOOBOM PbIHKE.

Ol'lepaLl,VlﬂM C MHOCTPaHHbIMN LLEHHbIMW 6ymaraM|/| npucyLin obwue PUCKK, CBA3aHHbIE C onepaunamMmun
Ha pblHKE LUEHHbIX 6ymar CO crneayrwwmmm 0COBEHHOCTSAMU:

|. CuctemHbie pucku

anMeHMTeﬂbHO K MHOCTPAaHHbIM LUEHHbIM 6ymaraM CUCTEMHbIE PUCKWN, CBOWCTBEHHbIE poccvu7|0l<omy
d)OHﬂ,OBOMy PbIHKY OONOJIHAKOTCA aHalorm4YHbiIMnN CUCTEMHbIMU PUCKaMWN, CBOWCTBEHHbIMU CTpaHe, rae
BblMyLWweHbl Unn 06pau.|,a+0TC$| cooTBEeTCTBYHOLLNE NHOCTPaHHbIE LUEHHbIE 6ymarm. K OCHOBHbIM (paKTOpaM,
BIMNAKOLWNMM Ha ypOBEHb CUCTEMHOIO PUCKa B LIENTOM, OTHOCATCA NONIUMTUYEeCKada CUuTyauund, 0COBEeHHOCTH
HaUuMOHalnbHOro 3akoHogaTenbCTBa, BartTHOIO perynnpoBaHna N BEpOATHOCTb UX USMEHEHUA,
COCTOAHME roCynapCTBEHHbIX q.)VIHaHCOB, Hanun4yne n cteneHb pa3BnToCTn (*)I/IHaHCOBOI7I CUCTEeMbl CTPaHbI
MecCTa HaxoXxaeHus nuua, 06s13aHHOro nNo VIHOCTpaHHOVI LEeHHOM 6ymare.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3blBaTb BMSIHUE U MHOTME Apyrue baktopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHWS OrPaHNUYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKA UMK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HauMoHanbHOM BantoTbl. OBLENPUHATON NHTErpansHONn
OLLEHKOW CMCTEMHOIO pUCKa MHBECTULUIN B MHOCTPAHHYHIO LIEHHYI0 Bymary ABnsieTCs «CyBEePEeHHbIN
PENTUHIM» B MHOCTPAHHOW MM HaUMOHaNbLHOW BantoTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHAPOAHbIMU PENTUHIOBbIMUK areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT MMeTb B BUAY, YTO PENTUHIM ABNAIOTCH MNNLLbL OPUEHTUPAMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearibHON CUTyaLnN.

B Cny4ae coBepLueHnd caesiok ¢ MHOCTPaHHbIMU Oeno3nTapHbIMU pacnnckamMm noMMMoO pUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX Pacrincok, HeobxoaMmMo YYNUTbIBaTb U PUCKN, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEeHHbIX 6y|v|ar.

B HacTosiLee Bpems 3aKOHOAATENbCTBO paspeLlaeT POCCUACKMMU MHBECTOPaMM, B TOM YMCHe He
ABMSAOLMMUCS KBanUULMPOBaHHbIMUW, MpUobpeTeHne AoNYLLEeHHbIX K MyGIMYHOMY pa3MeLLEeHNIo 1
(vnn) nyénmyHomMy obpateHuto B Poccuiickon ®egepauum MHOCTPaHHbIX LIEHHBIX Oymar Kak 3a pybexom,
Tak n B Poccun, a Takke NoO3BONSIET y4eT NpaB Ha Takue LueHHble Bymaru pocCUMCKMMU Aeno3nTapusimu.
Mexay TeMm, CyLLEeCTBYIOT PUCKN M3MEHEHNS PEryNSATUBHLIX MOAXOAOB K BNaAeHMWIO 1 onepaumsam, a
TaKke K y4eTy npas Ha UHOCTPaHHble (PUHAHCOBbLIE UHCTPYMEHTBI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHUIO BONpeku Bawwum nnaHam.

Il. MpaBoBLIe puckn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LeHHbIX ByMar Heobxoaumo oTaaBaTth cebe OTYET B TOM, YTO OHM
He Bcerga siBNATCA aHanoraMmm poCcCMNCKMX LeHHbIX Bymar. B mobom cnyyae, npegocraBnsiemble no
HWM MpaBa 1 NpaBuia Ux OCYLLECTBIIEHNS MOTYT CYLLECTBEHHO OTNMYATLCA OT NMPaB MO POCCUMCKUM
LeHHbIM Bymaram.

BosmoxxHoCTM cyaebHOn 3awuTbl NpaB No UHOCTPaHHbLIM LeHHbIM Bymaram mMoryT ObiTb CyLLECTBEHHO
OorpaHun4eHbl Heob6xoaMMOCTbI0 ObOpaLLeHus B 3apybexxHble cyaebHble N NPpaBOOXpPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbIM NpaBuiam, KOTOpble MOTyT CyLLLeCTBEHHO OTNNYaTbCs OT AeNCTByoWMX B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMU Gymaramun Bbl B 6onbLUMHCTBE CnyyaeB He
CMOXeTe nonaratbCs Ha 3aLLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKMMU YNONTHOMOYEHHBIMM
opraHamum.

I1l. PackpblTe nHgopmauunm
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Poccuiickoe 3akoHOgaTeNbCTBO AONyCKaeT pacKkpbiTe MHPOPMaLUM B OTHOLLEHUM UHOCTPaHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLWUM 3a pyOexoM, 1 Ha aHrMMINCKoM si3bike. OueHuTe CBOH
rOTOBHOCTb aHanM3MpoBaTb MHCpOPMaLMIO Ha aHIIIMINCKOM A3blke, a Takke To, NoHMMaeTe v Beol
oTNNUNA Mexay npuHaTeiMy B Poccnn npaBunammn ouHaHCOBOW OT4ETHOCTH, MexayHapoaHbIMu
cTaHgapTamy UHaAHCOBOW OTYETHOCTM MK NpaBmnamMmn (oMHaHCOBOW OTYETHOCTH, MO KOTOPbIM
nybnukyeTca nHopmaLms SMUTEHTOM MHOCTPAHHbIX LIeHHbIX Bymar.

Takke poccunckne opraHn3aTopbl TOProBnm u (Mnmn) Gpokepbl MOTYT OCYLLIECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnn), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero
ynobcTea. B aTom cnyyae nepeBof MOXeT BOCNPUHUMATBLCS UCKMIOYUTENBHO Kak BCnomMoraTensHas
WHpopmMaLms K opuLmMansHO packpbiTbiM JOKYMeHTaM (MHpopMaLumm) Ha MHOCTpaHHOM A3blke. Beceraa
y4uTbIBanNTe BEPOATHOCTb OLUMBOK NnepeBoaYmMKa, B TOM YACHE CBSA3aHHbLIX C BO3MOXHbIM pa3fnyHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CIOB U hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBUBAmNeHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0co6eHHOCTN pacyeToB MO 3aKMOYEHHbIM CAEMKaM C MHOCTPaHHbIMU LeHHbIMU Bymaramm
(B TOM Yncne 3aknioYeHHbIM Ha OpPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNM4aTbCs OT NpaBuIT,
NPeaycMOTPEHHbIX ANs aHanorn4HbIX cutyaumii B Poccuiickon ®epgepaummn. YkasaHHble 0COOEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMATL Ha Balin nnaHbl OTHOCUTENBHO MHOCTPaHHLIX LLEHHbIX Bymar, a Takke
ckasaTbCsl Ha Hanoroobnaraemon 6ase, pacCYMTaHHON B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepauunn.

Tak npv 3aknioYeHn caenoK C UHOCTPaHHbLIMW LieHHbIMW Bymaramu B cuny perynsiTopHbIX,
WHMPACTPYKTYPHBIX U UHbIX OrPaHNYEHNI 1 3aNpeToB, OTCYTCTBMSA HEOBX0AMMOro Konm4ecTsa
WHOCTPaHHbIX LieHHbIX Bymar Ans pacyeTa y KOHTpareHTa, 0 KoTopbix 6pokep He Gbin CBOEBPEMEHHO 1 B
NOMHON Mepe OCBeAOMIIEeH, BO3MOXHbI CUTyaLuW, KOraa KOHTPareHT UM pac4yeTHasi opraHusaums
OTMEHSIIOT 3aKIMIOYEHHYIO CAENKY B CBA3M C HEBO3MOXHOCTBIO OCYLLIECTBIEHWS paCYeTOB MO HEW Unn
OCYLLIECTBMSAIOT pacyeTbl B CPOKW, OTIIMYHBIE OT MNAaHOBbLIX CPOKOB PacyeToB NpU 3akmnioYeHUn CAEerKu.
Mpu aTom, ecnv B Bawm nnaHbl BXOAUNO y4acTne/He y4actTue B KOPNopaTUBHbIX AENCTBUSX AMUTEHTA
Takon MHOCTPaHHOM LeHHoM Bymarn, nonydeHne AONONHUTENLHOro AoXoaa, AMBUAEHO0B, Unn
OCYLLECTBIEHNE MHbIX COENOK C KyNfEeHHOW MHOCTPaHHOW LieHHON Bymaron/aeHexxHbIM1 cpeacTeamu,
NOny4YeHHbIMW OT NPOAAXN MHOCTPAHHON LieHHOM Bymaru, To Takve nnaHbl MOoryT OblTb HapyLUEeHbI
U3MEHEHNEM CPOKOB PaKTUYECKUX pacyeToB UM OTMEHON CAENKU, B pesdyrnbTaTe Yero Bel MmoxeTe He
nony4nTb NNaHMpyeMmbli 4OXOA, MOHECTU AONONHUTENbHbIE PACXOAbI UMW Aaxe NOMy4nTb YObITOK.

Kpome TOro, B ciiy4ae BO3HUMKHOBEHUA CMTyaLlMV'I, Npn KOTOPbIX pacyeTbl No 3aKnYeHHOM caernke
npoBeCcT HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BblIHY>XXEH, PYKOBOACTBYACH NpaBuiiaMn 3aKio4eHns
CcOernoK 1 pac4eToB Mo HAM, YCTaHOBJTEHHbIMU MHOCTPAaHHbIMU OpraHn3aTopamMmmn TOproe 1 pac4eTHbIMU
OopraHn3aumamMu, a Takke pykoBoACTBYACb obblYasiMyn genoBoro o6op0Ta Ha pblHKE, 3aKI4YnUTb
JononHuTenbHble caesiku no n0KynKe/npop,a>+<e MHOCTPAaHHbIX LEHHbIX 6ymar, pac4yeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLUEeCTBUTD, CbMHaHCOBbIVI pe3ynbTaT OT KOTOPbLIX JIAXET Ha Bac.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl peKkoMeHAyeM Bam BHMMaTENsHO paccMOTPeTb BONPOC O TOM,
SABNSAOTCA NN PUCKM, BO3HUKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLuii, NpuemMneMsiMu ans
Bac ¢ yyeTom Balumx MHBECTULUMOHHBIX Lenen n (oprHaHCOBLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMEET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNSI Taknx onepauunii, a npusBaHa
nomoys Bam oLEeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHMIO BOMpOca O Bbibope Bawen
WHBECTULIMOHHOWN CTpaTernn 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosiwas [leknapauus o puckax noHsaTHa Bam n npy HeobxoamnmocTun nonyymTte
pasbscHeHus y Bawero bpokepa nnm KoHCyrnbTaHTa, CNeunanm3npyoLLLErocs Ha COOTBETCTBYIOLLMX
BOMpocax.

11.5. Oeknapauusa o puckax, CBsi3aHHbIX C 3aKfO4YeHUeM AOroBOpPOB, ABNAIOLWMNXCSA
NPOu3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, 6a3MCHbIM aKTUBOM KOTOPbIX ABMASKOTCA
LeHHble 6yMarn MHOCTPaHHbIX 3MUTEHTOB UM UHAEKCbI, PACCYMTaHHbIe NO TaKUM LIeHH bIM
bymaram
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Llenb HacTosilwen deknapaumm — npegoctaBuTb Bam o6Lyto MHopmaumio 06 OCHOBHbBIX pUCKaXx,
CBSI3aHHbIX C 3aKMYeHeM JOTOBOPOB, SABNALWMUXCS NPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTMBOM KOTOPbIX SBMATCSA LEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB MW MHAEKCHI,
paccyMTaHHbIe MO TakUM LieHHbIM Oymaram (ganee — npom3BoaHble (OUHAHCOBbLIE MHCTPYMEHThI C
WHOCTpPAaHHbIM 0a3uncHbIM aKTI/IBOM). 3akntoyeHne YKa3aHHbIX OroBopoB CBA3aHO C PUCKaMMU,
XapaKkTepHbIMU AnA BCeX NMPOU3BOAHbIX CbVIHaHCOBbIX MHCTPYMEHTOB, a TakKxXe CI'IeLI,I/I(bVI‘-IeCKI/IMI/I
puyckamMu, 0byCroBNEHHbIMU MHOCTPaHHbBIM NMPOUCXOXAEeHNEM 6a3ncHOro akTmea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMY PUHAHCOBLIMU NHCTPYMEHTaMU

[laHHble MHCTPYMEHTbLI NMOAXOAAT HE BCEM KrnueHTam. bonee Toro, HekoTopble BUAbI NPON3BOAHbIX
(PMHAHCOBBIX MHCTPYMEHTOB CONPSKEHbI C GObLLMM YPOBHEM pUcKa, YeM apyrue. Tak, Mpu Nokyrke
OMLIMOHHOIO KOHTPaKTa NoTepu KMMEHTa He NPEBLICAT BENMYMHY YNNavyeHHbIX NPEMUK, BO3HArpaxaeHust
M pacxofoB, CBSA3aHHbIX C UX coBeplleHneM. Mpoaaxka onuUMOHHBIX KOHTPAaKTOB C TOYKM 3peHUst pucka
KNMeHTa 1 3aKnioveHne PbHYEPCHBIX KOHTPAKTOB, hopBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - NMPW OTHOCUTESNIBHO HEGONbLUMX HEGNAroNPUATHLIX KonebaHusx LeH Ha pbiHke Bbl
noaBepraeTecb PUCKY 3HAYUTESNBbHBLIX YObITKOB, MPW 3TOM B CriyYae npoaaxu gpboYepcHbIX 1
hopBapAHbIX KOHTPAKTOB M NPOAAXM ONUMOHOB Ha NOKYMKY (OnLMoHOB «call») HeorpaHUYEHHbIX
y6bITKOB. C y4€TOM 3TOro, COBEpPLUEHME CAENOK NO NPOAAXe OMNLMOHHbIX KOHTPaKTOB U 3aKMveHne
(hbtoYEPCHBIX U DOPBAPAHBIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TOJbKO OMbITHEIM MHBECTOPaM,
obnagarwmnm 3HaunTeNbHBIMU (PUHAHCOBBLIMU BO3MOXHOCTAMW M NPaAKTUYECKUMWN 3HAHUSIMUK B oBracTtu
NPUMEHEHNS MHBECTULIMOHHbIX CTPATErMiA.

HacTtoswas geknapauus OTHOCUTCS Takke 1 K MPOU3BOAHBIM (DPUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXEHNe PUCKOB OPYrnx onepaumi Ha OHAO0BOM pblHKE. BHMMaTenbHo oueHuTe,
kak Bawwm nponssogHble (pMHAHCOBBIE UHCTPYMEHTbLI COOTHOCHATCS C OnepauusiMy, PUCKM No KOTopbIM Bl
HamMepeHbl OrpaHnYnTb, U ybeantechb, 4To obbem Baller no3vumm Ha CPOYHOM PbIHKE COOTBETCTBYET
obbemy No3nuumM Ha CroT pbiHKe, KOTOPYIo Bbl xemkupyeTe.

|. PbIHOYHBIN (LLeHOBON) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMMEHT, COBepLUaoLWuiA onepauumn Ha
pbiHKe LeHHbIX 6ymar, Bel, B cnydae 3aknioveHns dblodepcHbix, opBapaHbIX U CBON JOrOBOPOB
(KOHTpaKTOB), a TakKe B Cryvae NpoAaXu OMLMOHHbIX KOHTPaKToB, ByaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHeHUs LeHbl Kak PUHAHCOBbLIX MHCTPYMEHTOB, ABMASOLNXCH 6a3UCHBIM aKTUBOM
Npon3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHNM aKTMBOB, KOTOpbIE CnyxaT
obecnevyeHnem.

B cnyyae HebnaronpmsTHOro U3MeHeHus LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
cpeacTBa, sBnsLmnecs obecnevyeHem nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Il. Puck nukBMgHoCTH

Ecnu Bawa nHBecTMunoHHas CTpateruna npeagycMmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MJ'II/I 3aKrr4YeHnda coerikm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHWME Ha NTIMKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK KakK 3aKkpbiThe No3nLMIA NO HENNKBUAHBLIM KOHTPaKkTamMm MOXeT
npuBECTN K 3HAYUTESIbHLIM AONOJTHUTENbHbIM y6bITKaM B CBSI3M C MX HN3KOWN NIMKBUOHOCTbIO. 06paT|/|Te
BHMMaHWE, 4YTO, KakK npaBuio, KOHTPAKTbl C bonee oTAaneHHbIMK CpOoKaMu ncnonHeHna meHee JTIMKBUOHbI
No CpaBHEHUIO C KOHTpaKTamMmu C onusknmmn CpoKaMun UCNOJTHEHUA.

Ecnu 3akntoyeHHbIn Bamu goroBop, SBNSLWNACS NPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HenukBMaeH, N 'y Bac Bo3HMKNa He0BXoaAMMOCTb 3aKpbITh NO3MLUKI0, 06A3aTENBHO paccmaTpuBanTe
NMOMUMO 3aKPbITUS MO3MLMU NO AAHHOMY KOHTPAKTY anbTEpHATUBHbIE BapUaHTbl UCKIMIOYEHUS pUCKa
NnocpeacTBOM 3aKMOYEHUS COEITOK C UHBIMW MPOU3BOAHBIMU (OUHAHCOBBIMU MHCTPYMEHTAMW UK C
0asuncHbIMM akTMBaMK. VIcnonb3oBaHne anbTePHATUBHBIX BAPMAHTOB MOXET MPMBECTU K MEHBLLLUM
ybbiTKaM.

Mpv 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULUIA U MOTEPU B LIEHE MOTYT NMPUBECTU K YBENUYEHUIO
yObITKOB MO CPABHEHMIO C 0ObIYHLIMK CAENKaMU.
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Balum nopyyeHusi, HanpaereHHble Ha orpaHuYeHne YObITKOB, He BCerga MoryT OrpaHUyYUTb NoTepu Ao
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencs Ha pblHKe CUTyaLun UCMONTHEHNE TaKoro
NopyYeHns No ykasaHHoW Bamu LieHe MOXeT oKkasaTbCA HEBO3MOXHbIM.

Ill. OrpaHnyeHne pacnopsxxeHns cpeactsamu, asnaoLmmMuca obecneveHmem

MmywecTtBo (Y4acTe umyLlecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABNSAIOLLIErocs NPon3BoAHbIM (OMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnaTbCst obecneyeHmem NCnonHeHns
Bawmnx o6s13aTenbCTB N0 AOrOBOPY U pacnopsXeHUe M, To eCTb BO3MOXHOCTb COBepLUEHUSA Bamu
CAEenoK ¢ HUM, OyaeT orpaHnyeHo. Pasamep obecneyeHns namMeHsieTcsi B mopsiake, NpegycMOTPEHHOM
OOroBopomMm (cneumdurkaunen KOHTpakTa), n B pesynbTaTte Bbl MoXeTe OblTb OrpaHU4eHbl B BO3MOXHOCTU
pacnopsXaTbCs CBOMM MMYLLIECTBOM B BOsbLUEl CTENEHUN, YEM A0 3aKIHOYEHNsT 4OroBopa.

IV. PUCK NpUHYOMTENBbHOrO 3aKpbITUSA NO3ULMK

HebnaronpusiTHoe M3MeHeHMe LeHbl MOXET NPMBECTU K He06X0ANMOCTY BHECTU AOMNOMHUTENbHbIE
cpencTtea Ans Toro, 4tobbl NpuBecTn obecneyeHne B COOTBETCTBMNE C TpeboBaHMAMN HOPMaTUBHbIX
aKkToB 1 BPOKEPCKOro 4OroBopa, YTo AOSMKHO BbITh CAenaHo B KOPOTKUIA CPOK, KOTOPOrO MOXET BbiTb
HegocTaTouHo Ans Bac. Baw 6pokep B aTom cnyyae Bnpase 6e3 Baliero JononHUTENLHOro cornacus
«MPUHYOUTENBHO 3aKPbITb MO3ULMIO», TO €CTb 3aKMN4YUTb JOrOBOP, ABMSIOLMNCSA NPON3BOAHBLIM
(PUHAHCOBbLIM UHCTPYMEHTOM, Unu NpnobpecTu LeHHble Bymaru 3a cyeT Balimx geHexHbIX cpeacTs, unm
npodatb Bawwm ueHHble Gymarn. 3To MoXeT ObiTb CAENAHO MO CyLECTBYIOLWMM, B TOM Yucre
HEBbIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHMIO y Bac ybbITkOB.

npl/IHy,D,VITeJ'IbHOG 3aKpblTe No3nunm HanpaeJieHO Ha ynpaBiieHne puckamu. Bbl MOXeTe NnoHecTun
3Ha4nTeIbHbIE y6bITKVI HECMOTPA Ha TO, YTO MNMOCJ1e 3TOro KAMeHeHne UueH Ha Cbl/IHaHCOBbIe MHCTPYMEHTbI
MOXET NPUHATb 6naronp|/|9|THoe ans Bac HanpasJrieHne n Bl nony4yunm Obl goxoa, ecnu 6bl Bawa
nosunums He dbina 3aKpbiTa.

Puckun, 00ycnoBneHHble MHOCTPAHHbLIM NPOUCXOXKAEHMEM BA3MCHOro akTnBa

V. CuctemHble pucku

MprMeHUTENbHO K 6a3NCHOMY akTMBY NPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB — LieHHbIM Gymaram
WHOCTPaHHbIX 3MUTEHTOB Y UHAEKCAM, PACCHUTaHHBIM MO TaKUM LiEHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSOTCA aHaNorMyHbIMM CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHBLIMU CTPaHe, rae BbiNyLleHbl UM ob6pallaoTcs COOTBETCTBYHOLLME NHOCTPAHHbLIE LIEHHbIE
H6ymaru. K ocHOBHbIM chakTopam, BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO p1CKa B LLENOM, OTHOCATCSA
nonuTUyeckas cuTyaums, 0COBEHHOCTN HALMOHANBHOIO 3aKOHOAATENbCTBA, BaNOTHOMO PerynmpoBaHust
N BEPOSTHOCTb MX U3MEHEHUSI, COCTOSIHME FOCYAapCTBEHHbIX (DUHAHCOB, HANMYMe n CTeneHb PasBUMTOCTU
hMHAHCOBOW CUCTEMBI CTPaHbl MECTA HaxoXAeHUst nuua, 06sa3aHHOro NO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOTO pyCKa MOTyT OKa3biBaTb BIIMSIHUE N MHOMMe Apyrne oakTopkl, B TOM YMche
BEPOSTHOCTb BBEAEHWS OrPAHNUYEHUI HA NHBECTULMM B OTAENbHbIE OTPACIN S3KOHOMUKA U
BEPOSTHOCTb OAHOMOMEHTHOW AeBanbBaL MM HauuoHanbHom BantoTel. OBLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMI SBNAETCS “CyBEPEHHbIV PENTUHI” B MIHOCTPAHHOW WK
HaLMOHanbHOM BantoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
LueHHon Bymaru, MexxayHapoaHbiMu pernTuHropeiMm arentcteamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT uMeTb B BUAY, YTO PENTUHIU SBNAIOTCA NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B HacTosLwee BpeMsi 3aKOHOOATENLCTBO JOMYCKAaeT BO3MOXHOCTb 3aKIHOYEHNS POCCUNCKUMM
WHBECTOpaMM1 JOrOBOPOB, SABMSAOLWMNXCA POCCUACKUMUN NPOU3BOAHBIMU (OMHAHCOBLIMU MHCTPYMEHTaMMU,
0©a3nCHLIM aKTMBOM KOTOPbIX SIBNSAOTCSA LEeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccYMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKN UBMEHEHMUS PETYIATUBHbIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMNepaumsiM, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb HE06X0aMMOCTb
coBepLUaTh CAENKU, HanpaBIieHHbIe Ha NpeKpalleHne 00s13aTeNbCTB NO yKa3aHHbIM LOroBopam, BONPEKM
Bawmm nnanam.

VI. NpaBoBble pucku
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HeobGxogumo oTaaBath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBLIE MHCTPYMEHTHI,
ABnsowmnecs 6asnMcHLIMU akTUBaMM NMPOM3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB, HE BCerga siBMsioTCs
aHasioraMmm poccunckuMx oHaAHCOBLIX MHCTPYMEHTOB. B ntobom cryyae, npegoctaBnsemMble o HUM
npaea 1 npaBuna Ux OCYLLECTBIIEHWUSI MOTYT CYLLECTBEHHO OT/IMYATbCS OT NpaB Mo POCCUINCKUM
(hVHaHCOBbLIM MHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHol 3aLwuThl NpaB Mo NPOn3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT BbITb CYLLIECTBEHHO OrpaHu4eHbl He06X0AMMOCTLIO obpalLeHus
B 3apybexHble cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBNEHHbBIM NpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaThCH OT AencTBytowmx B Poccnn. Kpome Toro, Bel B 6onblinHCTBE cnyvyaes
He CMOXeTe nonaraTtbCs Ha 3aLLMTy CBOMX MPaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM
YNOSTHOMOYEHHBIMWU OpraHamum.

VII. PackpbiTne nHgopmaumm

PackpbiTe nHpopmaumm B OTHOLLEHUN MHOCTPAHHbIX LIEHHbIX Bymar, apnawowmxca 6a3ncHbIM
aKTMBOM MPOU3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, OCYLLIECTBNSETCA NO NpaBunam, 4ENCTBYOLWMM 3a
pybexom, 1 Ha aHrnNunckom asbike. OLEeHNTE CBOK rOTOBHOCTb aHanNM3npoBaTb MHAOPMAaLMIO Ha
aHIMUMINCKOM 3blKe, a TaKkKe To, MOHMMaeTe N1 Bl oTnnuns mexay npuHsaTbiMu B Poccum npaBunamm
PUHAHCOBOW O0TYETHOCTU, MexayHapoaHbIMK cTaHAapTaMmu PUHAHCOBOK OTYETHOCTM UIKM NpaBMnamm
(PUHAHCOBOW OTYETHOCTM, MO KOTOPbIM NYBNMKYEeTCS MHPOPMALNSA 3MUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oymar.

Takke poccuiickue opraHu3aTopbl TOProBiu 1 (Mnn) Gpokepbl MOTyT OCYLLECTBISATL NepeBos
HEeKOTOPbIX JOKYMEHTOB (MHpopMaLmMK), packpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Ans Baluero
yoobcTea. B aTom crnyyae nepeBod MOXeT BOCTIPUHMMATLCS UCKITIOYUTENBHO Kak BCoMoraTesbHas
MHpopMaumsl K opuumanbHO packpbITbiM AOKYMEHTaM (MHGOpMaL M) Ha MHOCTpPaHHOM A3bike. Beceraa
yunThbiBaliTe BEPOATHOCTb OLIMBOK NepeBoaYmMKa, B TOM YACHE CBA3aHHBIX C BO3MOXHbIM Pa3fyHbIM
nepeBoOOM OfHUX U TEX XK€ MHOCTPaHHbIX CMOB 1 )pa3s U OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro
3KBMBaAneHTa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSIOTCHA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMN COOTBETCTBYIOLLMX Onepauuvmn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n uHaHcoBbIX BO3MOXHocTen. [laHHas [eknapauus He
UMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkaszaTbCst OT OCyLeCTBNEeHUs Taknx onepauun, a npussaHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BONpoca O Bbibope Bawwen
WHBECTULIMOHHON cTpaTernn u ycnosuin [lorosopa ¢ Bawnm Bpokepom.

Y6epuTech, 4To HacTosiwas [eknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMoCTU nonyymTe
pa3bsicHeHUs y Ballero Bpokepa unu KOHCyNbTaHTa, CneLuanusnupyroLwerocsi Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.6. Oeknapauus o puckax, CBsi3aHHbIX C OCyLLeCTBIIeHMeM onepauuit Ha BanOTHOM pblHKe U
pblHKe AparoueHHbIX MeTannoB (KOHBEPCUOHHbLIX onepawuit)

Llenb HacToswwe eknapauum — npegoctaBnTb Bam nHopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C OCYLLEeCTBIIEHMEM onepaLuii Ha BanoTHOM pbiHKE U pblHKe AparoLeHHbIX MeTasnnos, B TOM Yucre
GupxeBbIX caenok ceon. O6pallaemM Balle BHMMaHWe Ha To, YTO HacToswas Jeknapauus He
packpbiBaeT MHGopMaLMio 060 BCeX puUcKax Ha BanoTHOM PbIHKE U PbiHKE AparoueHHbIX MeTannoB
BCMeacTBMe pasHoo6pasuns BO3HUKAIOWMX HAa HEM CUTYaLWA.

B obLiem cMmbicne PUCK nNpeacTtasndaeT cobol BO3BMOXXHOCTb BO3HUKHOBEHWS y6bITKOB npu
ocyLiecTBiieHnn (*)MHaHCOBbIX onepau,MVl B CBA3U C BO3SMOXXHbIM He6ﬂar0ﬂpMﬂTHblM BIMMAHNEM pa3HOro
poaa (baKTopOB. Hwxe — oOCHOBHbIE PUCKK, C KOTOPbIMUA 6yﬂ,yT cBsi3aHbl Bawwm onepaunn Ha BasiloOTHOM
PbIHKE U pbIHKE OparoueHHbIX MeTarsoB.

Mpw ocyLlecTBNEHNM onepaLmnii Ha BanioTHOM pPbiHKE U pblHKE AparoleHHbIX MeTannos y Bac
BO3HUKAIOT BCE BO3MOXHbIE€ PUCKM, OnncaHHble B [eknapauum 06 obLmx prckax, CBA3aHHbIX C
OCYLLECTBIEHMEM ONepaLmii Ha pbiHKE LieHHbIX BymMar, B TOM YMCIie CUCTEMHbIN PUCK, PbIHOYHbIV PUCK U
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€ro pa3HOBUAHOCTU, PUCK NTMKBMOHOCTM, KPEAUTHBIA PUCK, MPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK
MCMOb30BaHUS Pa3fMYHbIX MPOrPaMMHbIX CPEACTB U apyrue. Kaxablin U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCO6HbI MPUBECTU K 3HAYUTENbHBLIM YBbITKaM.

EDOKep yBeaomnaeT Bac o Tom, yTO B cny4yae BO3HMKHOBEHNA OOHOIo M3 Bbillenepe4ncrieHHbIX
PUCKOB UK yrpo3bl X HAcTynneHud, Baw BpOKep Brnpase NpMHMMaTb U UCNOJTHATb TOJIbKO NMOpy4YeHnd
Ha 3aKkn4yeHne 6VIp)KeBbIX CAEJIOK CBOMN Ha BaJ1lOTHOM pPbiHKE U PbiHKE AparoueHHbIX meTannos, A0
MOMEHTAa yCTpaHeHUA pUCKoB Ui UX yrpo3sobl.

Mpu HanpaeneHnn Bamu Bpokepy nopyyeHnii Ha 3aknioyeHne KOHBEPCMOHHBIX CAEMNOK Ha BantoTHOM
PbIHKE U pbiHKE AparoLeHHbIX MeTansoB, CyLLEeCTBYET PUCK HE NMPUHATUSA K UCMIOMHEHUIO W/UNN PUCK
HEeWCNOoNHEHNs1 NOPYyYEHNIA BCNEACTBME HEBO3MOXHOCTUN perucTpaLmm unv orpaHn4eHuns perucrpaumm
NMOpY4YEHMIN Ha OPraHM30BaHHbIX TOPrax B CBS3U C AEWCTBMAMM TPETbMX MWL, B TOM YNCIe OeNCTBUAMMN
apyrux knunenTtoB Bawero bpokepa.

Bam Taike Heob6xoanmo MMeTb B BMAY, YTO Ha TOProBoM 6aHKOBCKOM cHeTe B AparoLeHHOM
mMeTanne, oTKpbIToOM bpokepom B KnuprnHrosomn opraHnsauum anst OCyLeCTBEHNS pac4eToB No caernkam
C AparoueHHbIMWU MeTannamm, 3akrniyYeHHbIM Ha OCHOBaHWM Bawwmx nopyyeHuit, Baww gparoueHHble
MeTannbl y4MTblBAOTCS COBMECTHO C AparoueHHbIMWM MeTannamu gpyrmx KnveHTtos. Toprosbii
HaHkoBCkMI cyeT bpokepa B AparoLeHHOM MeTanse He ABnseTcs cneunanbHbiM GPOKepPCKMM CHETOM, B
CBS3U C YEM Ha HEero He pacnpoCTPaHATCA NPaBOBble MeXaHW3Mbl 3aWwnThbl Balimx akTneoBs ans
cneumanbHbIX BPOKEPCKMX CYETOB, 3TO O3HAYaeT, B TOM YMCie, YTO Ha TOProBbli HAHKOBCKUIA cyeT
Bpokepa B gparoueHHOM meTanne MoxeT OblTb HanoXeH apecT no obs3arenscTtBam bpokepa.

*k*k

YuntbiBasl BbILLENIOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HUKAIOLLME MPU NPOBEAEHMM ONnepauunii Ha BartoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTanmnoe, NnpuemnemMbiMm ans Bac ¢ yuetom Bawnx MHBECTULMOHHLIX LIENen 1
dMHaHCOBbIX BO3MOXHOCTEN. [JaHHas [leknapauunsa He MMeeT CBOen Lienbto 3acTaBuTb Bac oTkasaTbes
OT OCYLLECTBIIEHUS OMepaL i Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX MeTanmnos, a npM3BaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eputech, UTo HacTosiwas [eknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMoCcTu nonyymTe
pasbsicHeHUs y Balero Bpokepa unu KOHCyNbTaHTa, CneLuannaupyroLerocsi Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.7. Oeknapauus 0 puckKax, CBsi3aHHbIX C OCYLLECTBIIEHMEM CAENOK 3aiMa LieHHbIX Oymar

Llenb HacTosAwen deknapaummn — npegoctaButb Bam (KnveHTty) nHdopmaumio 06 OCHOBHBIX puckKax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM COENOK 3armMa LeHHbIx 6ymar. Obpalwaem Bale BHUMaHue Ha To, YTO
HacToswas deknapauns He packpbiBaeT nHdopmaumio 060 BCex prckax, CBA3aHHbIX C OCYLLECTBEHNEM
CAenok 3anma, Bcneacteve pasHoobpasns BO3HUKAIOLWMUX MNPY 3TOM CUTYaLUiA.

B obuiem cmbicne puck npeacraBnsaet cobov BO3MOXHOCTb BO3HUKHOBEHUS YOBITKOB Mpu
OCYLLIECTBEHMM CAENOK 3aMa LieHHbIX Bymar B CBA3M C BO3MOXHbIM HEGNAronpusiTHbIM BIUSTHUEM
pa3Horo poga caktopoB. Huxe — OCHOBHbIE PUCKM, C KOTOpbIMU BYAYyT cBA3aHbl Baww onepauum no
3aKJIOYEHMIO CAENOK 3anMa LieHHbIX Bymar.

Mpw ocyLlecTBNEHNM COENOK 3aiiMa LieHHbIX Oymar y Bac BO3HMKaIOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [Jeknapauum o6 obLUmMX puckax, CBSA3aHHbIX C OCYLLECTBIIEHMEM onepauuii Ha pbiHKe
LieHHbIX Gymar, B TOM Y/CIE CUCTEMHbI PUCK, PbIHOYHBIA PUCK U €ro pasHOBUAHOCTU, PUCK JIMKBUOHOCTH,
KPeAMTHbIN pUCK, NPaBOBO PUCK, ONepaLMOHHbIN pUck 1 Apyrie. Kaxablii U3 ykazaHHbIX PUCKOB U X
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTENbHBLIM YBbITKAM.

Ocoboe BHMMaHue Bam HeobxooMmMo yaenuTb cnegyrowmumM puckam:

1. PUck KoHTpareHTa:
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Puck koHmpazeHma — mpembe20 f1uya fposieriIiemcs 8 PUCKe HeUCrosIHeHUs1 06s13ameribcmea o
go3epamy 3aliMa neped Bamu unu Bawum Bpokepom co cmopOoHbl KOHMpazeHmos (8 mom yucrie 8
ces3u ¢ npomueoripasHbiMu delicmeusamu). [JaHHbIl pUCK c8si3aH C 3aKndyeHuem Bawum
Bpokepom cderok 3aliva UeHHbIX bymae ¢ KOHmpaz2eHmamu, UHGhopMayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, OmMcymcmeyem 603MOXHOCMb OUEHUMb (hUHAHCOBYHO
ycmol4ueocmb MakKoao KoHmpazeHma (3aemuiuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aeMuiuKka. Y Bac omcymcmeyem 803MOXHOCMb 6/1USIMb Ha 8bI60p KOHMpazeHma
(3aemuwjuka). Bbl dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezao bpokepa omcymcmeayem
omeemcmeeHHOcMb neped Bamu 3a HeucrionHeHue obsizamesibcme o do2zoeopam 3aliMa, pUckK
obpasoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanunsauum npas, 3aKkpenneHHblX LeHHbIMM Bymaramm (Ha nonyyeHne goxoaa no LEeHHbIM
Oymaram B BMAe AMBUOEHOOB, HA y4acTue B obem cobpaHum akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon X1.1 ®egepanbHoro 3akoHa oT 26.12.1995 Ne 208-d3 «O6 akuMoHepHbIX 0bLLecTBax» B BbiKyne
LleHHbIX Bymar akumnoHepHoro obulecTsa) u Tak ganee.

3. HanoroBble pucky npu 3aknioyYeHnmn CAENoK 3aima LLeHHbIX Oymar co CpOKOM UCMOSNHEHUS
0ba3aTenbCTB NO BO3BpATY LieHHbIX Bymar 6onee ogHOro gHsi.

B cnyy4ae 3aknodeHus coenku 3almMa UeHHbIX bymaea co cpokoMm bosiee 00HO020 OHS, U 8biniamal
3MUMEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3ativa 00xo008 8 sude OugudeHA08 (3a 8biHEMOM
Hanoaoe Ha coomeemcmesyrouwul 0oxod), nonydamenem OusudeHO08 OKaxXemcsi KOHmpazeHm,
Komopebili eepHem (komneHcupyem) Bam nonydeHHbie 00xo0bl 8 coomgemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cyMmma KomneHcayuu, nosy4yeHHasi Bamu, obrnazaemcsi Hasio2oM Ha
00x00kbl.

4. PYCK NMKBUOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HEC80E€8PEMEHHbIM UCMOTHEHUEM (bUHAHCO8bIX 06513ameibcme mpembumu
Jnuyamu neped KOHMpazeHmMomMm Uiu 803HUKHOBeHUEM HerpedsudeHHOU Heobxodumocmu
HemeOlneHHo20 U eOUHOBPEMEHHO20 UCIMOTHEHUS] KOHMPAa2eHMoM c80UX (hUHAHCO8LIX
obsi3amersibcma.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawum Bpokepom v npegoctaBneHns Bam Heobxoanmbix
AoKasaTenbCTB, B Criy4ae HeUCMNOMHEHNst KOHTpareHTOM 0683aTenbCTB MO BO3BPATy LieHHbIX Bymar no
caenkam 3anma.

*kk

YuntbiBas BbILLENIIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTensHO paccMoTpeTb BONPOC O TOM,
ABMSIOTCHA N PUCKW, BO3HUKAIOLLME NPUY 3aKMYeHn cOenokK 3anma LeHHbIX Bymar, npuemnemsiMy Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n uHaHcoBbIX BO3MOXHOCTeN. [laHHas Jeknapauuns He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkaszaTbCsl OT 3aknioYeHns CAernok 3anma LeHHbIx bymar, a
npu3BaHa NoMo4Yb Bam oueHUTb nx pucku n 0TBETCTBEHHO MOAOWNTM K PELLEHUIO BONpoca O Bbibope
Bawlen nHBecTMLMOHHOW CcTpaTerum un ycnosuin Jorosopa ¢ Bawwnm Bpokepom.

Y6eauntech, YTO HacTosiwas [leknapauus o puckax noHsaTHa Bam n npy HeobxoamnmocTun nonyymTte
pasbscHeHus y Bawlero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLLerocs Ha COOTBETCTBYHOLLNX
BOMpOCax.

11.8. HacTtoswum Bpokep yBegomnsieT Bac o HMXecneayowem:

Bawwn geHexHble cpeacTtBa 6ygyT yunTtbiBaThCa Ha CneumanbHOM BPOKEPCKOM CYETE U Ha cyeTax
PacyeTHbIX opraH1M3auuin BMecTe o cpecTBaMu APYrux KIMEHTOB, B CBSA3U C YEM BO3HMKAET pUCK
ncnonb3oBaHus Balumx AeHexXHbIX cpedcTB B pe3ynbTate ownbkun unm cbos nporpaMMHoOro
obecneyeHVs BHe 3aBNCUMOCTM OT NpegocTasneHns Bamn takoro npasa.

Bpokep moxeT no Bawwemy TpeboBaHuMio OTKpbITE AN yyeTa Balumx AeHexHbIX CpeacTB OTAENbHbIN
CneumnanbHbI Bpokepckuin cHeT. YcnoBusa obecnyxkmnBaHus, a Takke nnata 3a oTKpbITvE U
ncnonb3oBaHue otaensHoro CrneumanbHOro 6pokepckoro cyeTa onpeaensatoTca PernameHTom.
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3a ncknioyeHneM cry4vaeB, YCTaHOBIEHHbIX PernamenTom, Bel npegoctaBnsete bpokepy npaBo
©e3B03mMe34HOro NCnonb30BaHMs Bawmnx geHexHbix cpeacTB B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyet Bam ncnomnHeHue MNMopydyeHunn 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT Mno
Bawemy TpeboBaHuto. [leHexHble cpeactBa KnueHTta co CneumansHoro 6pokepckoro cyeta MoryT 6biTb
3auymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac MNopyyeHns Ha nokynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBNATL pacyeTbl N0 caenke (caenkam), 3aknoyeHHoW BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cyeta 6e3 npeaBapuTenbHOro nepedncrneHnsa Bamx
AEeHeXxHbIX cpeacTB Ha CneunanbHbii 6Gpokepckuin cyeT. [leHexHble cpeacTBa, 3adncnsemole bpokepom
Ha CneuunanbHbI BpOKEpPCKUIA CHET, UK NnepeaaHHble BpPoKepy, SABMAIOLLEMYCS KpeauTHOM
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ DeaepanbHbIM 3aKOHOM OT 23 fekabps
2003 roga N 177-93 «O cTpaxoBaHun BKNagoB dusmnyeckux nuy B 6aHkax Poccurickon ®epepaunmy».
OxkasbiBaemble 6pokepoM (pMHAHCOBbBIE YCMYTK HE SABMSATCA YCyraMu no OTKPbITUIO BAHKOBCKMX CHETOB
W NpuemMy BKNaaoB..

Bbl BNpase, Hanpasme 3anpoc bpokepy, nonyyaTts MHGOPMaLMIO O BUAaX U CyMMax nnarexen
(nopsigke onpeaenexHus Cymm nnatexen), Kotopble Bbl 4omkHbI ByaeTe ynnaTuTb 3a ycnyru,
okasblBaemble Bam Bpokepom, Bknioyasi nHcopmaumio 0 pasmepe Bo3HarpaxaeHus (nopsake
onpegeneHuns pasMmepa Bo3HarpaxaeHus) bpokepa v nopsigke ero ynnarbl.

B cnyyae okasaHua Bawum Bpokepom ycnyr no npnobpeTeHnto naes NaeBbiX MHBECTULMOHHbIX
doHaoB, Bbl BNpase, HanpasuB 3anpoc bpokepy, nony4nTs cnegyoLyo MHopmaumio:

- WHBECTUUMOHHbIE AeKnapauuy naesbiX MHBECTULMOHHbIX (HOHOOB;

= WCTOYHWK MONy4YeHns cBegeHun 06 N3MeHeHn pacyeTHON CTOMMOCTM UHBECTULIMOHHOMO
nas 3a nocrnegHve LWecTb MecsueB (B Cnyvyae npegocTaBneHnst Takon nHgopmaumm
ynpasnsioLLen KoMnaHMen NnaeeBoro MHBECTULIMOHHOIO hoHAa v (MNN) HaXOXAEHUSA TaKoM
WHcpopmaumm B cBobogHOM JOCTyNe);

—  pasmep BO3HarpaxgeHusi ynpasnsioLler KoMmnaHnm n obLumi pasmep BO3HarpaxaeHus
crneunanM3mpoBaHHOIo Aenosutapus, nuua, OCyLecTBNSIOLWEro BeAeHne peectpa
BnagenbLeB NHBECTULMOHHbIX Naes, ayAUTOPCKOM OpraHn3aumm, a Takke OLeHLLMKa, ecrm
WHBECTULMOHHAasA AeKknapaums naesBoro MHBECTULMOHHOMO hoHAa npegycmaTpusaeT
BO3MOXXHOCTb MHBECTUPOBAHMWS B MMYLLECTBO, OLLEHKa KOTOPOro OCyLLeCcTBNAeTCS
OLIEHLLIMKOM;

- O nopsiake 1 CpoKax BbINNaTbl AEHEXHON KOMMEHCaLUMn B CBA3W C NoraieHnemM
WHBECTULMOHHbIX Naes.

B cnyyae 3aknioveHunsa Bawmm Bpokepom no Bawnm nopyvyeHusM 4OroBopoB, sIBMSIOLLUXCA
NPOn3BOAHbIMU (PUHAHCOBLIMM UHCTPYMEHTaMu, Bl BNpaBse, Hanpasue 3anpoc bpokepy, nony4nTb
cnefyloLwyo MHopmauuio:

- cheundurKalmn JOroBopoB, ABNSIOLUNXCA NPON3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU (B
cnyyae ecnv 6a3ncHbIM aKTMBOM NPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA ABMSETCH
ApYron npon3soAHbIN (PUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNSIOLLLErocs Npon3BogHbIM (OUHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AeHEXHbIX CPeaCcTB, KOTOPYH HEOOXOAMMO ynnaTuTb Ha
MOMEHT 3aKnioYeHnsa Jorosopa, SABMgLWerocs NpoM3BoAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM;

= WCTOYHUK NOMNy4YeHns ceegeHumn o konebaHmm ueHbl (3HaveHns) 6a3ncHoro aktuea 3a
nocnegHue WecTb MecaueB, NPEeALIECTBYIOWMX AaTe 3aknioYeHnss 4OroBopa, ABMsoLLLEerocs
NPon3BOAHBLIM (OUHAHCOBLIM MHCTPYMEHTOM (B criydae Hanuuusa y bpokepa uHgopmaumm o
TakoM MCTOYHUKE).

B cBs3u ¢ coBmelLeHneM Bpokepom cBoer AeaTernbHOCTN C HBIMWU BuaaMu npodeccruoHarnsHom
AeATeNbHOCTU Ha pbIHKE LEeHHbIX Bymar B npouecce oka3aHus yCryr B COOTBETCTBUM € [JoroBOpom Ha
Opokepckoe obcnyxmMBaHue, CyLLECTBYET PUCK BO3HUKHOBEHUST Mexay Bamu n bpokepom koHnuKTa
WHTepecoB, a Takke Mexay Bamu n gpyrumm knueHtamu bpokepa, B ToM 4ucne ecnu:

- bpokep (ero acdbgpunupoBaHHoe NULO) N/nnu coTpyaHuk bpokepa (ero 6nunskui
POACTBEHHMK) W/UNWN MHOW KIMEHT Bbpokepa MMEeIoT 3aMHTEePeCOBaHHOCTL (ABMASIOTCS
COBCTBEHHUKAMM LieHHbIX Oymar, UMeKT OTKPbITble NO3ULMM N0 NPON3BOAHBIM (PMHAHCOBBLIM
WHCTPYMEHTaM UINun UMeoT HaMmepeHue NprMobpeTeHust unu Npoaaxu AaHHbIX UHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHMUN PbIHOYHOW LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLUEHUN
KoTopbix Bpokep n/vnu coTpyagHuk Bpokepa ocyLlecTBNSOT caenkm no Bawmm nopyyeHuam,
CAENKM B Lensix NpMHyANTENbHOrO 3aKpbiTUsi Balumnx no3uumii, coenku B COGCTBEHHbIX

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 39 u3 44


consultantplus://offline/ref=0016DE004C649C1A12B747ADB011CFBA17702F41CA6396A38F6CAB75252E1C0C1985B894614715ED6FAFEE93EDaDj2O

uHTepecax bpokepa, rotoBAT MHMOPMaLMOHHO-aHanMTUYeckue maTepuansl nMbo
npegoctasnsaoT MHanBnayanbHble MHBECTULIMOHHBbIE PEKOMEHAALMMN;

- B cnyyae ecnu bpokep siBnsieTcA CTOPOHOM JOroBOPa, ABMSALLEroCs NPOU3BOAHBIM
hVMHAHCOBBLIM MHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOro SABASIOTCS LieHHble Bymarn,
onncaHme KOTOpbIX COOEPXNUTCH B MHOVBMAYaNbHOW UHBECTULIMOHHOW pekoMeHaauunu;

- B Cfyyae npefocTaBneHns MHAMBUAYyanbHON MHBECTULIMOHHON pekoMeHaaumm,
cofepxallen onucaHne caenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMu KnvMeHTa no
KOTOpbIM ByAYT ABNATLCS APYrue KnueHTbl bpokepa nnmn ecnu ykasaHHble caenku 6yayTt
coBepLIaTbCH Npu y4acTum Apyrmx KnneHTos bpokepa;

- B Cfyyae npefocTaBneHns UHANBUAYyanbHON NHBECTULIMOHHON pekoMeHZaumu,
copepxallen onvcaHve caenok ¢ UHaHCOBbIMU MHCTPYMEHTaMK, eCnin B criyyae
WCMONHEHNs yKa3aHHOW pekoMeHdauun caernka ¢ pMHaHCoBbIMM MHCTPYMEHTamm byaeT
coBepLueHa npu yyactumn bpokepa;

- B CNnyvae npenocTaBfeHns MHAMBMAYyanbHOW MHBECTULIMOHHON pekoMeHaaumm,
copepxallen onvcaHve caenok ¢ LeHHbIMY Gymaramu, KOHTpareHTamu KnveHTta no
KOTOpbIM BYAYT ABNATbCA adpdunmpoBaHHble nuua bpokepa, unu ecnu ykasaHHble cOeNkn
OyayT coBepliatbCs Npu ydactum adppmnmpoBaHHbIX nny, bpokepa;

= 9MUTEHTOM LEeHHbIX Bymar nnv o683aHHbIM IMLOM MO LeHHbIM ByMaram, B OTHOLLEHUN
KoTopbix Bpokep ocywiecTBNAeT caenkv no Bawemy nopydeHunio, roToBUT MHAOPMALIMOHHO-
aHanuTM4eckue martepwmansl unu npegoctasnsaloT HamemnayanbHble MHBECTULIMOHHbIE
pekomeHaaumm, aensetcs cam bpokep, ero addunmpoBaHHOe NMLUO UNn UHbIE NMua, B
WHTepecax KOTopbIX AencTByeT Bpokep Ha OCHOBaHMU 3aKMOYEHHbIX AOrOBOPOB;

- bpokepom 3akn4eHbl 4OroBopbl C TPETbMMU NULAaMu, NpegycMaTpyBatoLLme BeinnaTy
BO3HarpaxkgeHun 3a npegocrtasneHne KnmeHtam MHaMemMayanbHbIX UHBECTULIMOHHBIX
pekomMeHaauunmy;

- bpokepom 3akn4eHbl 4OroBopbl C TPETbMMU NULAaMK, NpegycMaTpuBatoLLme BeinnaTy
BO3HarpaxxgeHusa bpokepy, n (unm) npegocTaBneHne UHbIX MMyLLECTBEHHbIX 6nar, n (unu)
ocBobOXaeHMe 0T 06593aHHOCTU COBEPLUNTL OnpeaerieHHble AEUCTBMS, B Cnyyae
cosepuweHunsa KnneHtamm n (Mnm) 3a ux cHeT 4eNCTBUIN, NPEeQyCMOTPEHHbIX
WHAMBMAYaNbHbIMU MHBECTULMOHHBIMN PEKOMEHAaLnaMm.

Mexay Bamu 1 BpokepoM BO3HUKAET KOH(PINKT MHTEPECOB B CBA3W C TEM, YTO pasmep
BO3HarpaxgeHus (nMbo nHoro noowpeHnst) cotpyaHuka bpokepa, gatowero pekomeHgaumm KnmeHTam no
OCYLLIECTBIEHMIO onepauni Ha UHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO YNnaTunu gaHHbie
KnueHTbl Bpokepy npu coBepLUeHUn onepaLunn (KoMMccun, NPOLIEHTLI 3a NpeJocTaBreHns 3amma u 1.4.).

Moa KOHPNNKTOM MHTEPECOB NMOHUMAETCS NPOTUBOPEYME MeXOY NMYLLECTBEHHBIMA U UHBIMM
uHTepecamun bpokepa n (unn) ero COTPYOHUKOB, OCYLLECTBASIOLLMX CBOI AeATeNbHOCTb Ha OCHOBaHUM
TPYOOBOro MKW rpaXKaaHCKo-NpaBoBOro Aorosopa, U KnneHTta, B pesynbTaTe KOTOPOro AenCTBUA
(6e3pencTBusa) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHSAIOT YObITKM KNMEHTY 1 (Mnn) BNeKyT uHble
HebnaronpuaTHble nocneacTeua ang KnuenTa.

JononHutenbHble NOSICHEHNS O KOHMIMKTE MHTEPECOB NPUMEHUTENBHO K KOHKPETHOWN cUTyauum Bel
MOXETe NOMy4YnTb CaMOCTOATENBHO, 06paTuBLLMCL K Bpokepy.

B npouecce okazaHusi Bam ycnyr B cootBeTcTBMM € [JoroBopoM Ha Gpokepckoe ob6cnyxunBaHue
Bpokep ocyliecTBnsieT 3anucb TenedoHHbLIX NeperoBopoB Mexay Bamu u Bpokepom (coTpyaHUKamu
Bpokepa).

11.9. Hactosiwumm Bpokep yBeaomnsiet Bac, uto B coorBeTcTBMU ¢ PeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbIHKE LeHHbIX bymar» ot 5 mapra
1999 rona Ne 46-93:

Bpokep 06513aH no Bawwemy TpeGoBaHuio NpeocTaBuTb cCrieaytoLme JOKYMEHTbI U MHopMaLmio 0
cebe:

—  KOMWIO NIULIEH3MM Ha OCYLLEeCTBIEHME NPOGECCUOHANBHON AeATENBHOCTM Ha PbIHKE LIEeHHbIX
Oywmar;

=~  KOMWIO JOKYMEHTa O rocyapCTBEHHOWN perncTpaLmm B Ka4ecTse opuanyeckoro nuua;

- cBefeHus ob opraHe, BbiAaBLUEM NMLEH3NIO HA OCYLLIECTBNEHNE NpodeccuoHarnsHomn
AeATENbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMmeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHust 06 ycTaBHOM Kanutane, o paamepe COOCTBEHHbIX cpeacTB bpokepa.
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Bpokep npu obcnyxmaHum Bac Ha GupxeBbix Toprax ob6s3aH NpegoCcTaBUTbL CeayoLLYyo
WHpopmaLnto:

— CBedeHusl 0 rocygapCTBEHHOW permcTpauumn n rocygapCTBEHHbIA permcTpaLnoHHbIN HOMep
Topryembix LB, a B crniyyae 3akntouveHus caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHOW perncrTpaunm B COOTBETCTBMM C TpeboBaHnsMK doefeparnbHbIX 3aKOHOB, -
NMOEHTUMVKALNOHHBLIA HOMEP BbIMYyCKa TOPryeMbIX LIEHHbIX Bymar;

— CBefeHus, coaepallimnecs B pelleHmmn O BbiNyCKe TOPryemMbiX LleHHbIX Bymar 1 npocnekre mx
aMUCCUU;

— CBedeHUs O LieHax LieHHbIX Bymar Ha OpraHM3oBaHHbIX TOprax B TeYEHMe LLeCcTn Heaernb,
npeawecTBOBaBLUMX AaTe NpeabsaBreHnsa NHBECTOpoM TpeboBaHNA 0 NpeaocTaBneHnn
WHpopmaLmn, ecnu LeHHble Bymaru BKNIOYEHbI B KOTUPOBATbHbIA CIMCOK BUpK, NMbo
cBefieHnst 06 OTCYTCTBUM 3TUX LIEHHbIX OyMar B KOTMPOBAasbHbIX CIMCKaX OMpX;

— CBe[deHus O LieHax, Mo KOTOpPbIM 3TW LieHHble ByMaru nokynanuck 1 npogasanunck bpokepom
B TEYEHME LECTU Heaernb, NpeALllecTBOBaBLUMX AaTe NpeabsaBieHns UHBECTOPOM
TpeboBaHWsi 0 NpegoCcTaBneHNn MHGoOpMauum, NMOO CBeAEHNS O TOM, YTO Takue onepawmm
He NPOBOAUITUCD;

- cBefeHust 06 oueHKke LeHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NPU3HaHHbLIM B Nopsiake,
YCTaHOBIIEHHOM 3aKoHogaTenbCcTBOM Poccunckon degepaumn.

YkazaHHble MaTepuarnsl pa3MelleHbl Ha Caiite Bpokepa, a Takke Ha caiTax SMUTEHTOB U
opraHn3aTopoB TOProB, CCbINKM Ha KOoTopble pa3MelleHbl Ha Caiite Bpokepa.

Bam npepocraBnsaoTca rapaHTuuy, ycTaHoBneHHble degepanbHbiM 3akoHOM «O 3alumTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npepoctaensieT no Bawemy 3anpocy MHy0 MHGOpPMaLMIo B COOTBETCTBMM C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegocTaBnsiTb Bam uHy0 MMELOLLYIOCSA Y HEFO MHAPOPMaLMIO O LieHHbIX Bymarax.
11.10. Hactosiwmm Bpokep yBegomnsiet Bac o HMxecnepyouwem:

NHBecTUpoBaHue AeHeXHbIX CPEACTB B LieHHble Bymaru, onepawumm ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, 3akrnoveHne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTasnnoB CBA3aHbl C BbICOKOW CTEMEHbI0 KOMMEPYECKOro U (PUHAHCOBOIO pUCKa, KOTOPbIA MOXET
NpUBECTU K BO3HWUKHOBEHWIO Yy Bac y6bITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSI CO BCEMU PUCKaMM, CBSI3aHHBIMU C COBEpPLLEHWEM onepauun ¢
onpeaeneHHbIM MHCTPYMEHTOM 0 nofayn bpokepy nopyyeHuss Ha onepauumio C HUM, B TOM Yucre C
npoLleawmnMm u NPeAcTOALLMMU KOPNOPaTUBHBIMU AEACTBUSMU SMUTEHTA (COOBLLEHMSMI O BO3MOXHOM
peopraHusaunmn/nMKBMaaLmMm 3MUTEHTA, NPUHATUS PELLEHWI O BbIMMaTe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBEpTaLum1, NpUobpeTeHNI, NoralleHnm LeHHbIX Bymar 1 UHble), KOTopble MOryT NoBNUATL Ha Bale
peLLEeHNE O COBEPLLEHMM Onepaunn ¢ TakKMM MHCTPYMEHTOM.

Bbl cornawaeTeck He npeabasnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOIO U HEUMYLLLECTBEHHOIO
XapakTepa 1 He cunTaTb bpokepa oTBETCTBEHHLIM 32 BO3HUKHOBEHWE Y Bac yObITKOB, NONYyYEHHbIX B
pesynbTaTe ucrnonHeHns bpokepom Ballero nopyyeHusi, npu ycrnoBuu, YTo Takue yobITkM He Obinu
Bbl3BaHbl HE406GPOCOBECTHLIM UCMONHEHNEM UMM HencnonHeHneM Bpokepom cBoux oGsi3aHHOCTEN Mo
[oroeopy Ha Bpokepckoe obcnyxuBaHue.

11.11. HacTtoswwmm Bpokep yBegomnsieT KnneHTa o HanoroebIx puckax, Kotopble HeceT KnneHT B
crny4yae nofayum nopyvyeHusl Ha sakndeHune caenku Kynnu-npogaxu oénurauunin. Ecnv bpokepom no
nopy4yeHuto KnneHTta saknioyeHa ykazaHHas caenka u no kakon-nubo npuymHe (tpeboBaHus
NPUMEHMMOro 3aKoHOA4aTeNbCTBa, YCNOBMSA caMol caernku, oGblibamn genosoro o6opoTa,
NPUMeHMMbIE K YKasaHHOW caernke 1 perynupyoLwme ncnonHeHne o6sa3aTenscTB no Hew), ogHa
cTopoHa (KnuneHT) obsi3aHa nepefaTb ApYro CTOPOHE NONyYeHHbIN 40X04 (OeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, AencTByOLWMIA B KQa4eCTBe Hanorosoro areHta Poccunckon degepauum B
cooTtBeTcTBUM € NaBon 23 HK P® 6yaneTt o6s3aH yaepxaTtb co cdeTa KnneHta HeobxogmMmble CyMMbl
Hamnoroe, KOTOpbLIE B CBA3U C 0COBEHHOCTAMM HanoroobnoxeHus goxogos B Poccuiickon degepauunm
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MOTyT NPeBbLICUTb OXuAaHus KnueHTa (B 4acT CyMMbl 06a3aTeNbHbIX K ynnaTe HanoroB) U U3MEHUTb
NMosy4YeHHbIN NO Takow caenke pnHaHcoBbIN pedynbTaT. Kpome Toro, He06Xo0gMMO y4ecTb, YTO eChnn
13 goxofa HamoronnaTtenbliuKka no ero pacnopsiKeHuto, No peLleHnto Cyaa Uin UHbIX OpraHoB
nNpoun3BoaATCs Kakne-nnbo yaepxaHus, TakMe yaepxkaHusa He yMeHbLlualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Npu nogaye nopyyeHUn Ha 3akniodeHne ykasaHHbix caenok KnveHty Heobxoanmo
yunTbiBaTh AaHHOE yBe4OMIEeHMe, a Takke NnaHupoBaTb CBOW UHBECTUL MM B COOTBETCTBUU C
0ocobeHHOCTsAMKU HanoroobnoxeHns B Poccuiickon degepaunn.

11.12. Oeknapauusi 0 puckax, CBA3aHHbIX C OKa3aHMeM yCrnyr No MHBECTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmanmio 06 OCHOBHLIX puUcKax, CBA3aHHbIX
C okasaHnem Bam Bpokepom ycnyr no VIHBECTULIMOHHOMY KOHCYNbTMPOBAHMWIO, B TOM YKCNE O
nocneacTBUAX NPUHATUS PELLEHUI 1 OCYLLEeCTBIEHUSA onepauuin Ha oCHoBaHMu IHanBMayanbHbIX
WHBECTULIMOHHBIX peKoMeHaaunn, npeaocTaBneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[ns okasaHnsa KOHCYNbTaUMOHHBIX YCRyr 1 npegoctasneHmsa NHanBmayanbHbIX UHBECTULIMOHHBIX
pekomeHdaumn, ¢ uenbto onpegeneHns Hambonee aekTnBHbIX Anst Bac MHBECTULMOHHBIX NPOAYKTOB C
y4yeToMm nmetowmxcs y Bac onbita n obpasoBaHus, Bawmx 4oxo40B 1 pacxodos, npeanonaraembix
CPOKOB MHBECTMPOBAHUS U CKITOHHOCTM K pUCKy, Bpokep npoBoauT aHann3 npegocTasneHHon Bamu
nHdopMaumm, No pesynbTatam KOTOPOro npuceaveaeT Bam oavH 13 MHBECTULMOHHBIX Npodunen B
cooTBeTCTBMU C [TonoxeHnem 06 onpeaeneHun MHBECTULMOHHOIO Npodnns, yTBepxaeHHoro bpokepom.
Mpw aTom Bbl NONHOCTBIO HECeTe OTBETCTBEHHOCTb 3@ 4OCTOBEPHOCTb NpegocTaBneHHon bpokepy
nHdopMaummn Ans uenemn npucBoeHnss MHBECTULMOHHOIO npodwuns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactene NHomMBuayanbHOM MHBECTUMLMOHHON pekoMeHaaummn. Bo Bcex
cnyyasix onpegeneHne cooTBeTCTBUS PUHAHCOBOIo MHCTPYMEHTa nNubo onepaunn MHBECTULIMOHHBIM
uensm, MHBECTULNOHHOMY FrOPU3OHTY U TONEPaHTHOCTM K pUCKy aBnsieTcs Bawen 3agaden. Bol
CaMOCTOSAATENbHO NPUHNUMaeTe BCE UHBECTULIMOHHbIE PELLEHNS.

Kaxabin n3 npucsanBaemblx bpokepom MHBECTULIMOHHLIX NPOMUen XxapakrepnsyeTcs
BO3MOXHOCTbIO MU3MEHEHUSA PbIHOYHOWN CTOMMOCTU UHBECTULUI, BANSHUSA HA HUX PbIHOYHBLIX PUCKOB,
3aBMCMMOCTbIO NOTEHUMAnNbHbIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI M FTOPU3OHTa UHBECTULINN,
BO3MOXHOCTbIO YaCTUYHOW Wi NMOMHOW NOTepM KanuTana, a Takke BO3HUKHOBEHWS YObITKOB,
npeBbILLaLWUX NepBoHaYarnbHble NHBECTULMN.

3anpawmBas ycnyr bpokepa no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHWUIO 1 UCNONb3YS
npegocTtasneHHble bpokepom MHavBMayanbHble MHBECTULIMOHHbIE pekoMeHaauun, Bel ocosHaeTe u
rOTOBbI NPUHSATL PUCK PMHAHCOBbLIX NOTEPb. Bbl 0CO3HaeTe, YTO MHBECTUPOBAHMWE B LIEHHLIE ByMaru 1
WHble (PMHAHCOBbIE MHCTPYMEHTLI HECET B cebe pUCk HENOMYYEeHUs OXMAAEMOoro goxoaa, NoTepu vYacTu
UM BCEX MHBECTMPOBAHHbLIX CPEACTB, @ B HEKOTOPLIX CIyvasix MOTEPU, NpeBbILLatoLLne
WHBECTUPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHBLI OCO3HaBaTb, YTO NpeaocTaBneHHble Bpokepom Bam MHanBuayansHbie
WMHBECTULMOHHbIE PEKOMEHJaLMmn BO BCeX Cydasx HOCAT MHADOPMALMOHHbIA XapakTep 1 He ABMSATCS
NpeanoXeHWeM Unu nobyxaeHmeM Ons 3aknodeHns caenku. Jliobble uHaHCoBbIe NOCNeaCTBUSA NN
yBbITKM OT COENOK, 3aKMOYEHHbIX B COOTBETCTBUM C NPeaocTaBneHHbIMY MHauBMayanbHbIMK
WHBECTUUMOHHBIMU pekoMeHaaumsiMu naryT Ha Bac.

Momumo MHanBmayanbHbIX UHBECTULIMOHHBLIX pekomeHaaunn Baw bpokep npu okasaHuu ycnyr
BMpaBe pacnpocTpaHaTb (NpefocTaBnsTb) Bam nHyo nHdopmaumio o GUHaHCOBLIX MHCTPYMEHTAX U
coernkax ¢ HuUMu, He asnatowlyroca MHansuagyansHOM MHBECTULMOHHOM pekoMeHaaunen, Kotopas,
OfHaKo, MoxeT bbITb BOocnpuHATa Bamu B kadecTBe TakoBon. B aTol cBA3n Bam HagnexuT BHUMATENbHO
n3yyaTb Nony4yeHHyto oT bpokepa nHdopmauuio Ha npeameT Hanuuus npusHakos HOMBUAyansHoON
WHBECTULIMOHHON pekoMeHJaLun, 1 B cryvyae yka3aHus B Hel, YTO MHpopMauns He ABNaeTCs
MHavBuayanbHON MHBECTULIMOHHON pekoMeHaAaUmen — He cYMTaTb ee TakoBOW, AaXe eCcnu oHa
COLEPXUT Bce Heobxoaumble pekBun3nTbl. JTloboe cxoacTBO Takon nHdopMauumn ¢ iiguBmayanbHom
WHBECTULIMOHHOWN pekoMeHaaLneln aBnseTcs crnyyvyanHoiM. Bbl 4OMKHBI OCO3HaBaTb, YTO NPW MNOMy4YeHUN
Takon nHopmMaumm, Kakve nmbo U3 NpeacTaBneHHbIX B HEW (PUHAHCOBbLIX MHCTPYMEHTOB UMK onepauuin,
MOFyT He COOTBETCTBOBaThL BalwleMy MHBECTULMOHHOMY NPodunio, U He yuuThbiBaTb Bawm oxngaHua no
YPOBHIO pUcka U/vnmn goxogHoCTU. YNOMsHYTbIE B Takon MHopmaumm onepauumn n/vmnn ovHaHcoBble
WHCTPYMEHTbI, HU MPKU Kaknx 0OCTOATENbCTBAX, HE rapaHTUPYIOT JOXOA, Ha KOTOpPLIN Bbl BO3MOXHO
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paccyuTbiBaeTe NpU YCrOBUM UCMOSb30BAHUS MPeAOCTaBNeHHON MHbopMaLMK AN NPUHATHS
WHBECTULMOHHbIX PELLEHWIA.

Hu npu kakux ycnoBusix 1 obcTosiTenscTBax MHopmaLms, nonydeHHass Bamu ot ynoniHOMOY€HHOro
nuua bpokepa nocpeAcTBOM Kakoro-nnmbo MobunbHOro NpUNoXeHus, No3BonsALWwero 0oMeHnBaTbCs
MIHOBEHHbLIMU COOOLLEHMAMU, HE ABnseTcs VIHaMBuayanbHbIMU MHBECTULMOHHBIMU PEKOMEHAALUUAMN, B
TOM YuMCre Npu BHELLHEM COBMaAeHUn ero cogepxaHus ¢ TpeboBaHnsaMM HOPMaTUBHO-MPABOBbLIX aKTOB,
npeabsBnsemsix K HAMBMAOYyanbHON NHBECTULMOHHOW pekoMeHaalmu. Jlioboe cxoacTBO NOMyYeHHOM
nHpopmaumm ¢ HameuayaneHON MHBECTULIMOHHON pekoMeHAaLMen B TakoM criydyae byaet ssnaeTtca
CIyYanHbIM.

Ecnu y Bac BO3HMKalOT COMHEHWS1, ABNAETCA N nonyvyeHHasa ot bpokepa nHgopmarms
WHavBuayaneHOM MHBECTULIMOHHON pekoMeHaalumen, Bam HagnexunTt obpatutecs k bpokepy ¢ Lienbto
NnonyyYeHnst 4ONOJTHUTENbHbLIX MOSICHEHUI, NPeXae YeM MHBECTUPOBaTb Balum geHexHble cpeacTea.

Bbl Takke OOIMKHBI OCO3HABaTb, YTO NPU HanpasneHMm Bam ynonHOMOYeHHbIM coTpyaHUKoMm Bpokepa
WHavBuayaneHON MHBECTULIMOHHON pekoMeHaaumu, mexay Bamum n Takum cotpygHukom nubo 6pokepom
CYyLLIECTBYET PUCK BO3HUKHOBEHMS KOH(PMKTa MHTEPECOB. [JONONHUTENBbHbIE NMOSICHEHMS O KOH(ITUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOM CMTyauuy Unu onpegeneHHbiM UHaHCOBBIM MHCTPYMEHTaM
Bbl MOXeTe nony4nTb, caMocToATENbHO obpaTuBLunch K Bpokepy nepen MHBECTMPOBAHWEM AEHEXHbIX
cpencTs.

MomHuTe, YTo MHaMBMAOYanbHble MHBECTULMOHHbLIE PEKOMEHAALUMN MOTyT BbiTb HanpaBneHsl Bam
Tonbko B Pabouyee Bpemsi bpokepa. Hu B koem criydyae He BOCNpUHMMaWTe MHpopMaLnto, MONMYyYEeHHYH0
oT bpokepa unu ynonHoModeHHoro nuua bpokepa, BHe Paboyero BpemeHu, B kKa4ecTse
MHamBuayansHONM MHBECTULIMOHHON PpEKOMEHAALNN.

MomnMO pYCKOB, yKka3aHHbIX Bbile 1 B Apyrux Jeknapauunsx u YBegoMeHusix HacTosaLwero pasgena
[oroBopa, CyLecTBYIOT AONOMHUTESbHbIE PUCKM, CBA3aHHbIE C 3aKN0YEeHNEM JOrOBOPOB, ABNSAOLLMXCA
NPOn3BOAHBbIMM (PUHAHCOBBLIMW MHCTPYMEHTaMK, He noanexalumx cyaebHon 3alunTe B COOTBETCTBUAM C
nyHkTom 2 ctatbn 1062 paxagaHckoro kogekca Poccuiickon ®egepaunn. Baw bpokep B HEKOTOPbIX
crnyyasix MOXeT NpefocTaBnsaTb VIHanBuayanbHble MHBECTULUOHHBIE PEKOMeHaaunm, cogepxaiime
onncaHme ykasaHHbIX NMPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBATb, YTO
TpeboBaHNa PU3N4EeCcKux NuL, CBA3aHHbIE C 4OrOBOPOM, SBNSIOLMMCS NPON3BOAHLIM (PMHAHCOBLIM
WHCTPYMEHTOM, noanexat cygebHomn 3awwmTe ToNbKo Npu YCroBKM ero 3aknoyeHns Ha bupxe, a Takxke B
WHbIX Cnyyasix, NpedycMOTPeHHbIX 3akoHoAaTenscTBoM Poccuiickon ®egepauun.

Bam Heobxoaumo MMeTb B BMAY, YTO VIHAMBUAYaNbHbIE MHBECTULIMOHHbIE pEKOMEeHAaLMK,
npegocTaBneHHble Bpokepom, MOryT cogep)kaTb onncaHne caenkn ¢ UHAHCOBLIMU UHCTPYMEHTaMu,
npegHasHavYeHHbIMK Ans KBanvgumumpoBaHHbIX MHBECTOPOB. B 3ToM cny4vae Bbl HeceTe NoBbILWEHHbIE
PUCKK, CBSI3aHHbIE C TEM, YTO PEKOMEHAYEMbIE (PUHAHCOBbLIE MHCTPYMEHTbI NPeAHa3Ha4YeHbl 4ns
KBannguumpoBaHHbIX KHBECTOPOB, TaKNE KaK PUCK OrPaHUYEHHOCTU TakMX (PMHAHCOBbIX MHCTPYMEHTOB
B 060poTe, NOBbILIEHHbIW PUCK (PUHAHCOBBIX NOTEPb, PUCK AMUTEHTOB, CBSA3aHHbIN C OrPaHUYEHNsIMU B
KOHTpoOrle Haf AesTENbHOCTLIO SMUTEHTOB (DMHAHCOBbLIX MHCTPYMEHTOB, U APYrMe PUCKN.

Nudopmmpyem Bac o Tom, uyto «OTkpbiTe Bpokep» He 0653aH oTcnexmBaTb (OUHAHCOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHBIE LieHHble Gymaru kotoporo Bel npuobpenu, a Takke He 0b6a3aH
npeacTaBnsaTb Baww nHtepecsl B criydae 6aHKpOTCTBA TAKOro AMUTEHTA. Bbl AOMKHBI CAMOCTOATENBHO
CcrneavTb 3a HacTynneHneM Npu3HakoB 6aHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LIEHHbIE Bymaru
KoToporo Bbl nprnobpenu unu nnaHnpyeTe NnpMobpecTy, U CaMOCTOATENBHO NPeAnpPUHUMAaTL OENCTBUS,
HeobxoavMble Ans BkoYeHns Bawmx TpeboBaHuii B peecTp TpeboBaHWi KpeAMTOPOB dMUTEHTA-
AOMKHWKa B COOTBETCTBUM C MOPSIAKOM, NpeaycMoTpeHHbIM PeaepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GaHKPOTCTBE)», a Takke HanpaBrneHHble Ha yaoBneTBopeHne Balwumx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBAHMU HOPM MHOCTPaHHOIo Npaga.

*kk

YuuTbiBas BbILLEN3TIOKEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENbHO paccMOTPeTb BOMPOC O TOM,
SBNSIOTCS 1M PUCKU, BO3HUKAIOLLME NPU 0Ka3aHuu ycnyr no VIHBECTULIMOHHOMY KOHCYNbTUPOBAHMUIO,
npuemnemMbiMu ansa Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lienei n (oUHAHCOBbLIX BO3MOXHOCTEN.
NaHHasa [eknapaums He UMeeT CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCs OT NOMyYeHUs: ykazaHHbIX

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) CcTp. 43 u3 44



ycnyr, a npu3saHa nomoyb Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHMIO BOMpOca O
Bblbope Baluer nHBecTUUMOHHONM cTpaTteruun n ycnosun JJorosopa ¢ Bawum bpokepom.

Y6eauTech, 4To HacToslana [deknapaums o puckax noHaTHa Bam, u npu HeoGxoanuMocTu nony4unte
pasbsAcHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneuvanuanpyoLLLErocst Ha COOTBETCTBYIOLLNX
BOMpocax.

PA3OEN 12. 3AKNKOYUTENbHBLIE NONOXEHUA

12.1. Hactoswwmin [JoroBop 3akrto4eH Ha HeonpeaeneHHbIN CPoK.

12.2. MpunoxeHue Ne 1: PernameHT obcnyxmBaHus knneHToB AO «OTkpbiTue Bpokep».
12.3. MpunoxeHue Ne 2: Tapudbl.

12.4. TpunoxeHue Ne 2a: Tapudsbl 2.0.

12.5. MpunoxeHne Ne 3a: 3asBneHne o NpucoeanHEHNU K JOroBopY (AN OPUANHECKUX MULL).
12.6. TNpunoxeHne Ne 3b: 3aseneHne o npucoeguHeEHUN K JOroBopy (ANa pranyecknx nuu).
12.7. TpunoxeHne Ne 4a: 3asBneHne Ha o6cnyXnBaHue (aNs PUANYECKMX N1L).

12.8. TpunoxeHne Ne 4b: 3asBneHne Ha ob6cnyxnBaHve (ans dusamdeckux nuu).

12.9. MpunoxeHue Ne 4c: 3asBneHne Ha obcnyxueaHne Ha UTT.

12.10.MpunoxeHne Ne 5: MNMopsgok onpegenexHns paci4eTHON eXXeaHEeBHON CTOMMOCTM LeHHbIX Bymar B
AO «OTkpbITME Bpokep».

12.11.MpwunoxeHne Ne 6: MNMopsgok pacyeTa v Beinnatbl BosHarpaxxaeHus bpokepa 3a ycnex (SF) un
BosHarpaxgeHusa bpokepa 3a npepoctaBneHme KnneHTy KoOHCynbTauum B 006nacTn MHBECTULMI B
dUHAHCOBbIE UHCTPYMEHTHI (Feep;), ycTaHoBMNeHHbIX TapudHbIM nnaHom «Advisory».

PA30EN 13. PEKBU3UTblI BPOKEPA

Bpokep: Agpec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
WMHH 7710170659
KIn 770501001
KII kpynHerwero Hanoronnatenswuka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B Punuane LieHTpanbHbi NMAO baHka «PK OTkpbITUEY
r. Mockea
k/c 30101810945250000297 B Otoenenun 1 Mocksa
BUK 044525297
Ten.: nio6on n3 TenedoHoB, BKNOYEHHbIN B [NepeveHb TenedoHoB AO «OTKpbITUE
Bpokep» onsa B3anmMogencTBns C KNneHTamm (4enoHeHTaMu, nonevymTensMmm cyeTa)
B pamkax [loroBopa Ha B6pokepckoe obcnyxmnBaHue, [loroBopa Ha BeeHne
WHAMBMAYaNbHOro MHBECTULIMOHHOIO cyeTa, [lenosutapHoro gorosopa, [lorosopa
cyeTa [4eno MHOCTPAHHOrO YNofTHOMOYEHHOro aepxatens, None4unTtenbcKkoro
AoroBsopa, pasmelleHHbl Ha Cante bpokepa.
dakc: (495) 956-47-00
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