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PA30EN 1. OBLUUE NMNONOXEHUA

1.1. HacTtoswmmn oroBop Ha BegeHe MHANBMOYyansLHOro MHBECTULMOHHOIO cyeTa (ganee — «[Jorosop»
unu «Jorosop MNC») 3akntovaetca mexay KnueHtom n AkumMoHepHbIM obliectBoM « OTKpbITUe Bpokep»
(nanee — «bpokep» nnn «O6LLECTBOY), BMECTE UMEHYEMbIE — « CTOPOHBbI».

EDOKep OoCyLleCTBnAeT CBOK OeATeNIbHOCTb Ha OCHOBaHUM NUUEH3nn I'IpOCbeCCMOHaJ'IbHOFO y4vyacCTHUKa
PbIHKa UEHHbIX 6ymar:

- Ha ocyulecTtBrneHue 6pokepckon geatensHocty Ne 045-06097-100000 ot 28.06.2002,
BblgaHa PKLB Poccun 6e3 orpaHuyeHnst cpoka gencTBus;

— Ha ocyllecTtBrneHue gunepckon aearensHoctn Ne 045-06100-010000 ot 28.06.2002,
BblgaHa PKLB Poccun 6e3 orpaHuyeHnsi cpoka gencTBus;

- Ha ocylwecTBneHue genosutapHon geaternsHoctn Ne 045-06104-000100 ot
28.06.2002, BbigaHa OKLIB Poccumn 6e3 orpaHuyeHnss cpoka A4encTeus,

a Takke Ha ocHoBaHun BkrtodeHust AO «OTkpbITre Bpokep» B e4uHbIN peecTp MHBECTULMOHHbIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. [oroBop He siBnsieTcs Ny6nnyHon odepTon No cMelicny ctatbn 426 1 Yactn 2 ctatbn 437
MpaxpaHckoro koaekca Poccuiickon ®enepauuun. bpokep Bnpase no CBOEMY YCMOTPEHUIO OTKasaThb B
3aknoyeHnun [loroBopa 6e3 00 bACHEHUSA NPUYUH TaKoro oTkasa.

1.3. [Horosop pa3smelleH Ha ocuumnansHom CanTte bpokepa, u aBnseTcs Tunoson hopmoin Jorosopa o
©pokepckom obcnyxunanunu, yteepxaeHHon AO «OTkpbiTve Bpokep». Mpunoxexus k [Jorosopy
SIBNSATCA €r0 HEOTHEMIIEMOM YacTbio. X KONMMYECTBO N COAEPXKaHNE HE SIBNAETCA OKOHYaTENbHBbIMU U
MOXeT ObITb U3MEHEHO W/ JoNoNTHEHO Bpokepom B 04HOCTOPOHHEM Nopsiake, NPeAyCMOTPEHHOM
[oroBopom.

1.4. 3aknoyeHne JoroBopa mexay bpokepom n KnneHTom ocyLlecTBNAETCA NyTEM MOHOIOo U

©e30roBopoyHOro npucoeamHeHus Knuenta k [loroeopy (akuenta [loroBopa) B COOTBETCTBMM CO CT. 428
MpaxapaHckoro kogekca Poccuiickon ®egepauum, n BCex NPUoXeHU K Hemy, B TOM vmcne PernameHTa
obcnyxumBanus knmeHToB AO «OTkpbiTne Bpokep» (oanee — «PernaMeHT») 1 BCEX MPUIOXEHUIN K HEMY.

Ina 3akntoueHnsa [Joroeopa (akuenTta [loroBopa) KnneHT npegoctaBnset bpokepy nognnucanHoe
3asBneHue o npucoeamHeHum kK [loroBopy, ycnosus kotoporo onpegerneHsl AO «OTkpbITve Bpokep», a
Takke NOMHbIN KOMNMEKT Haanexatye oPOpMIEeHHbIX JOKYMEHTOB B COOTBETCTBUM C NOMOXEHUAMU
PernameHTa. YkasaHHble JOKYMEHTbI MOTyT BbITh NepeaaHbl bpokepy yepes NMapTHepa.

3asBeneHue o npucoeanHeHum K [lorosopy MoxeT 6biTb nognmucaHo KnneHtom v npegoctasneHo bpokepy
OLHUM U3 YKa3aHHbIX HUXe CnocoboB:

- noanucaHo cobcTBeHHopy4How nognuckto KnueHta (npeacrasutens KnueHta), n
npegocTaBneHo B BymaxHon hopme B 0OOHOM OpUrnHanbHOM ak3emnnspe bpokepy
UNK ero NpeacTaBuUTEnto;

- MOANUCaHO NPOCTOMN 3NeKTPOHHOM noanuckio KnueHTa u npegoctaeneHo bpokepy B
BUe 9NeKTPOHHOro AOKyMeHTa Yepes ceTb «/HTepHeT» NoCpeacTBOM TEXHUYECKUX
cpeactB Knuenta nnbo B ocpuce Bpokepa NnocpeacTBOM MCMNOMb30BaHNSA TEXHNYECKUX
cpencts bpokepa (nanee — «[JuctaHLUMOHHOE 3akrntoyeHne [lorosopay).

Mcnonb3oBaHue I'IpOCTOI7I C-)J'IeKTpOHHOIZ noanncuM Bo B3aMMOOTHOLLEHUAX CTOpOH Anda 3akn4eHna
ﬂ,OFOBOpa perynupyeTca oTaesnibHbIM cornalleHnem mexay EpOKepOM n KnneHtom.

[uncTtaHunoHHoe 3akntoyeHmne [loroBopa BO3MOXHO UCKNIOUNTENBHO ¢ KNnneHToM — hmnanyecknm nmuom,
rpaxxgaHnHom Poccuinckon degepaumn.
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Mpu OuctaHumoHHOM 3aknioveHumn [loroBopa npuem Ha obcnyxusaHue (oTkpbITe MHBECTULIMOHHOIO
cueTa / MlHaMBuAyanbHOro MHBECTULIMOHHOMO CHETA) OCYLLECTBNAETCH TOMNbKO KNUEHTY, KOTOPbIN:

- yCneLlHO npoLuen asTopMsaunio OT CBOEro MMeHn B EanHon cnucteme ngeHtudmkaumm
n ayteHTudmnkaummn (nanee — «kECUA») nocpeactsom noptana «locycnyru» B cetu
«NHTepHeT» (http://www.gosuslugi.ru/); nnm

— yCneLllHo npoLuen npoueaypy noarsepXxaeHns aaHHbIx B Cucreme
MEXBeJOMCTBEHHOIO 3NIEKTPOHHOro B3aumoaencTeums (ganee — « CMOB»); unu

—  ycCnewuHo npoLuen naeHTudgukaumio (noaTeepxaeHue nNuYHocTn) B ocuce bpokepa;
unm

— ycnewHo npoiien aBTopmn3aunio B JInyHom kabuHeTe BaHka.

1.5. [oroBop MOXEeT ObITb 3akntoyeH ¢ KnneHTom — onanyeckum NMuom, HanoroBbiM pe3ngeHToM
Poccuiickon ®egepauum npu ycrioBUM Hanuymnst y Hero AenNCcTBYOLLEro Aorosopa Ha 6pokepckoe
obcnyxmBaHue ¢ bpokepom.

1.6. Konus 3aseneHus o npucoeamHeHuu kK [lorosopy, 3aBepeHHas bpokepom, BblgaeTcsa KnneHTty no
3anpocy.

1.7.  [Jorosop cuntaeTtcsd 3akniodeHHbIM Mexay CTopoHamu ¢ aaTtbl npuema bpokepom 3asaBneHus o
npucoeguHeHnn.

1.8. B cnyyae [McTaHUMOHHOrO 3akntodeHus [loroBopa cnyxebHble 0TMETKM Ha 3asBneHnm o
npucoeguHeHNn He 3anonHsawTca. MHgopmauusa o HoMepe 1 gaTe 3akno4veHHoro [lorosopa
npegoctaesnsieTca KnueHTy B BUuge yBegomneHus, HanpaeneHHoro Ha OCHOBHON MOBWIbHbIN TenedoH B
Bnge CMC-coobLieHns nmbo Ha agpec areKTPOHHOM NouThl KnneHTa.

1.9. [oroBop oencTBYeT 00 AaTbl €r0 pacTOPXKEHUS.

1.10. MecTtowm 3akniodeHnsa [loroBopa 1 UCMONHEHUs 06A3aTeNbCTB Mo HEMY SIBNSETCA MEcTo
HaxoxaeHusi Bpokepa.

1.11. TocypnapcTtBeHHas pernctpauunsa bpokepa: cBuaeTensCTBO 0 rocyaapCTBeHHOW peructpaumm Ne
039.182, BbigaHo MockoBCKOW perMcrpaunoHHon nanatom 28.12.1995; cBuaeTensCcTBO 0 BHECEHUN
3anucu B EMPHOJT o topuaundeckom nuue, 3apermctpmposanHomM o 1 nonsa 2002, BblgaHo YnpasneHmem
MHC Poccun no r. Mockse 05.12.2002, OI'PH 1027739704772.

1.12. Apgpec anekTpoHHoW nouThl Bpokepa: nobon N3 agpecoB 3MIEKTPOHHOM MOYThI, BKIOYEHHbI B
MepeyeHb agpecoB anekTpoHHoW nouTbl AO «OTkpbITME Bpokep» Ans B3aMMOAENCTBMS C KITMEHTAMK B
pamkax Jorosopa Ha 6pokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHUe MHAMBUAYaNbHOro
WHBECTULIMOHHOTO cyeTa, pa3MeLleHHbli Ha Cante Bpokepa.

1.13. Homep TenedgoHa Bpokepa: nobon ns tenecdoHoB bpokepa, BktoyeHHbIN B [NepedeHb
TenedoHoB AO «OTKpbITE Bpokep» Ans B3aMMoOencTBUs C KNMEHTaMM (OenOHEHTaMK) B pamMKkax
Horosopa Ha 6pokepckoe obcnyxnsaHue, [loroBopa Ha BegeHne MHANBUOYanbHOro MHBECTULMOHHOIO
cyeta, [lenosutapHoro gorosopa, floroBopa cyeTa geno MHOCTPAHHOMO YMONTHOMOYEHHOrO AepxaTens,
pasmelleHHbIN Ha CanTe bpokepa.

1.14. Homep dakca bpokepa: +7 (495) 956-47-00.

1.15. Apgpec mecTtoHaxoxaeHusi u novtoBbl agpec bpokepa: 115114, Mockea, ynuua JleTH1koBckas,
4. 2, ctp. 4.

1.16. OdmumansHbIn cauT bpokepa (ganee — «Cant»): www.open-broker.ru.
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1.17. Jliobble pokymeHTbl 1 CoobLieHusa mexay CTopoHamu B pamkax [loroBopa coCTaBnsAwnTCcA Ha
PYCCKOM 53blke U MOryT AybnnpoBaTbCs HAa MHOCTPAHHOM S3bIKe. B criyyae pacxoxaeHusi TEKCTOB B
PYCCKOM W1 MHOSA3bIYHOM BapuaHTe, MpUOPUTETHLIM SIBMISIETCS TEKCT HA PYCCKOM A3bIKE.

1.18. Bce TEPMUHbI K onpeaeneHnsa, KOTopble NCMOoJb3YTCA B ,D,OFOBOpe N NPUINoXeHNAX K Hemy,
NPUMEHAKTCA B 3HAYEHUAX, YCTAHOBJIEHHbLIX PernameHTom.

PA3OEN 2. NPEOMET AOrOBOPA

2.1. EpOKep o6s|3yeTc;| 3aKrn4aTb rpaxxgaHcKo-npaBoBble cAefikn ¢ LEHHbIMU 6ymaraM|/|, a TakKkxe
3aKro4aTb AOroBOpbI, ABNAKOLLNECA NPON3BOOHbIMUA d)VIHaHCOBbIMI/I MHCTPYMEHTaMU, NO NOPYy4HEeHNo
KnneHTa oT MEHM 1 3a CYET KNneHTa (B TOM 4YuUCre AMUTEHTA SMUCCUOHHbBIX LIEHHbIX 6ymar npu nx
pa3MeLLI,eHVIVI) WUnn OT CBOEro MMeHu 1 3a cyet KnueHra. I'IpM 9TOM CAENIKN C LeHHbIMW 6ymaraM|/|
MHOCTPAaHHbIX SMUTEHTOB 3a CHET VlMyLLI,E‘CTBa KnneHra, y4nTbiBa€MOro Ha nncC, EpOKep 3aKr4vaeT
TOJTIbKO Ha OpraHn30BaHHbIX TOprax pOCCVIIZCKOFO OpransaTopa TOPros.

2.2. bBpokep 06s3yeTca 3aknovaTh CAEMKN MO MOKYMNKE U NpogaXe MHOCTPAHHOW BantoThl HA BarnoTHOM
pbiHke NMAO MockoBckasi bupxa (KOHBEPCUOHHbIE CAENKM C MHOCTPAHHOWM BastoTOM) MO MOPYYEHMIO
KnuveHTa oT cBOEro umeHu n 3a cyet KnuneHra.

2.3. bBpokep 0653yeTcsa 3aknovaTh CAENKU MO NOKYMNKe U Npofake AparoLueHHoro Metanna B
06e3nmMyeHHOM B1Ae Ha pbiHke gparoueHHbix metannoB NAO MockoBckasa Bupxa (KoHBepCcMOHHbIE
CAEnKN ¢ AparoueHHbIM MeTanfoM) no nopyyeHuto KnmeHta ot cBoero nMmeHn u 3a cyet KnueHta

2.4. bBpokep BnpaBe oka3biBaTb KnNneHTy ycrnyrn no npegocTaBneHnto KOHCYNbTaumm B obnactu
WHBECTULM B (PMHAHCOBLIE MHCTPYMEHTbI. Takas nHdopmauusa npegoctaensietcs KnmeHTty Ha Cante
Bpokepa u B JlnuHom KabvHeTe nnm uHeiM cnocobom.

KnneHT 0653yeTca 3HakoMnTLCA € yBeAoMNeHnsMn bpokepa o nopsiake ncnonb3oBaHus
npegocTtasnaemon nHgopmarmm Ha Carite bpokepa u B JlnuHom KabunHete. KnueHT cornawaertca He
XpaHuTb, He KonMpoBaTb, HE BOCNPOM3BOAMUTL, HE PacnPOCTPaHATb, He nepegasBaTh, He NybnvkoBaTb, He
BOCMpon3BoAnTb B adhupe, He BbiNyckaTb B obpalleHne npegoctasnsemyto bpokepom nHgopmaumtio.

YKkasaHHas B HacTosiLeM NyHKTe MHpopmauus He asnseTcs ViHamemnayanbHOW MHBECTULMOHHON
pekomeHAaumen, n UHaHCOBbIE MHCTPYMEHTHI MO0 onepaunmn, yNnoMmsaHyTble B Takon MHopMauum,
MOTyT HE COOTBETCTBOBATbL MHBECTULIMOHHOMY npodunio KnueHTta. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble YObITKM KnneHTa B cnyyae coBepLUeHWs onepaumin, nmbo NHBECTUPOBaHWS B
hbVMHaHCOBbIE MHCTPYMEHTbI, YNOMSIHYTblE B yKa3aHHON MHopmaLumu.

2.5. bBpokep BnpaBe oka3sbiBaTb KNMEHTY KOHCYNbTaLUWOHHbIE YCIYTX B OTHOLLEHUN LIEHHbIX ByMmar,
CAENOK C HAMU U1 (MIK) 3aKMNioYeHUs JOrOBOPOB, SIBNALMXCSA MPON3BOAHBIMU (PMHAHCOBLIMA
WHCTPYMeHTamu, NyTem npegoctaBneHnsa MHaneuayanbHbIX MHBECTULIMOHHBIX pekoMeHaaumi. Mopsagok
OKa3aHWsi yKa3aHHbIX YCIyr MO UHBECTULIMOHHOMY KOHCYNbTUPOBaHUIO perynupyeTtca [NpunoxeHnem Ne
12 k PernameHTy 06CnyX1MBaHNs KITMEHTOB.

2.6. Ycnyrn bpokepa aABnsOTCA BO3ME3OHbIMM.

2.7. EpOKep 3a BO3HarpaxaeHue 0693yeTCF| OKa3blBaTb KJ'IVIeHTy conyTcTByOLine ycnyru, CBA3aHHble C
nony4yeHnem I/IHd)OpMaLI,VIM n/unu 3akno4yeHnem rpaXxgaHCKo-NMpaBoOBbIX CAEJIOK C LLleHHbIMA 6ymaraMV| n
3aKrnr4yeHmnem oroBopos, ABMAKLWNXCA NPON3BOAHbIMU (*)VIHaHCOBbIMVI WHCTPYMEHTaMU, a Takxe
3aKrr4yeHnemM caenokK no nokynke n npogaxe MHOCTpaHHOVI BankThbl, AparoueHHbIX MeTaslioB.

2.8. Ha oTKpbITbIi B pamKax HacTosiLero [loroBopa NHavBuayanbHbli MIHBECTULMOHHBIN cyeT (MUNC)
He JonyckaeTcs NepeBo OEHEXHbIX CPeacTB C VIHBECTULMOHHbIX cHeToB/VIHBECTULIMOHHbIX cyeToB LT,
OTKPbITbIX B paMKax MHbIX AOrOBOPOB, 3aKIIO4YEHHbIX Mexay KnveHTom n bpokepom.

PA30EN 3. NPABA N OBA3AHHOCTU CTOPOH

3.1.MpaBa bpokepa:
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3.1.1. Bpokep Bnpase 3aknto4vaTb caenku mexay KnueHtamm, 4encTBys OT CBOEro UMEHU U 3a cHeT
KnneHTta nnu ot MeHn n 3a cyet KnneHTa, oqHOBPEMEHHO ABNASCHL KOMMEPYECKUM NpeacTaBUTenem
OByx KnueHToB B caenke (MoOBEPEHHbLIM), B TOM YNCIE HE ABMAOLWMXCA NpeanpuHMMaTENsIMU.

3.1.2. Bpokep Bnpase oTkasaTb B NPUHATUWU/MCMONMHEHUN NOPYYEHUS Ha caernky/onepauuto,
CoAepXKalLLyo NpU3HaKku MaHUMyIMPOBaHUS, UCNOMNb30BaHNS MHCANAEPCKON MHAOpMaLmK, fieranusaumm
(oTMbIBaHWS1) 4OXOA0B, MOMYYEHHbIX MPECTYMNHBIM NyTEM, UM PUHAHCUPOBAHWSA TEPPOPU3Ma, UHbIE
Np13HaKK1, B OTHOLLEHUUN KOTOPbIX Y Bbpokepa Bo3HMKaOT NO403peHMs, YTO caenka/onepaums
COBEPLUIAIOTCA C LeNblo HapyLleHnsa TpeboBaHui 3akoHo4aTenbCcTBa.

3.1.3. bBpokep Bnpase B LEeNsAX 3aKknoYeHnst CAENoK, NpeayCMOTPEHHbIX HacToswum JoroBopom, u
OCYLLEeCTBMEHUSA pacyeToB MO caefkaM, 3aKunTb JOroBOp C APYruM BpoKkepoM (BbILLIECTOSALLUM
OpoKepom), KpeaUTHOWM OpraHn3aunein, KNMMPUHIoBOWM OpraHn3aumnen, TEXHUYECKUM LEHTPOM U/unn
OpraHM3aTtopoM TOProBfM U MHbIM JINLIOM, y4acTue KOTOporo Heobxoanmo Ans uenen Hagrexawero
ncnonHeHunsa bpokepom 0683aTenbCTB No HacToswemy [loroBopy w/unu nepeaoBepuTb UCNOMHEHME
nopyyexun Knuexra.

3.1.4. Bpokep Bnpase 6e3803Me34HO NCMOMb30BaTh B CBOMX MHTEpPECax AeHEeXHble CpeacTBa
KnneHTa, npn 3TOM NpoOLEHTHI 32 NONb30BaHWE AEHEXHBIMU CPEACTBaMU HA OCHOBaHWUM YacTu 1 ctaTbu
317.1 'paxpgaHckoro koaekca Poccuinckon ®egepauun He HauncnsawTes. bpokep rapaHtupyet KnveHty
ncnonHeHune MNMopyyeHnin 3a cHeT ykazaHHbIX AEHEXHbIX CPEeACTB 1 UX BO3BPpaT no TpeboBaHuio KnveHTa.
Mpnbbinb, nonyvyeHHas bpokepom B pe3ynbTaTte NCNOMNb30BaHUsS AEHEXHbIX cpeacTB KnueHTa,
MONHOCTLIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpvHUMaTh OT npeacTaButenst KnueHta MopyyeHun n nHbix CoobLueHnii n
He UCNONHATb UX B criyyae, ecnu KnueHt/npeacrasutens KnneHta npegoctasun bpokepy 4OBEPEHHOCTb
He no dopme, ykasaHHou B NMpunoxeHun Kk PernameHTy.

3.1.6. Bpokep BnNpaBe NpUOCTaHOBUTb UCMONHEHME 06513aTeNbCTB Kak no [JoroBopy B LIENOM, Tak U B
€ro 4yacTu (B YacTu okasaHusl onpeaeneHHbIX YCNyr U NpeaocTaBneHmst onpeaeneHHbIX CEPBUCOB),
npekpaTuTb npuem MNopy4eHnii n nHbix CoobLLEHMI pacnopsaMTENbHOIO XxapakTepa, NpekpaTuTb
UcnornHeHne paHee NpuHATbIX CoobLleHnn (yCTaHOBUTL ONOKMPOBKY), B Cry4ae:

=~ HeMWCMOJSIHEHUS UMW HEHaANEeXaLlero ncnonHeHnst KnmeHtom obycrnoBneHHbIX
[oroBopom, JONOMHUTENBHBIM COrfalleHneM K Hemy obsizaTenbcTB, TpeboBaHWN
HOpPMaTUBHLIX NPaBOBbIX akTOB Poccuiickon Peaepaumm, aktoB baHka Poccuu,
peLleHun, npeanmcaHnin U MHbIX AOKYMEHTOB YNOSTHOMOYEHHbIX opraHoB Poccumnckon
depepaumy;

— ecnuny bpokepa nmetloTcs OCHOBaHWS nonaraTb, YTo Aencteua KnneHta HanpaBneHsb!
Ha HapyLUueHue 3akoHogaTenbCcTBa B cpepe NpoOTMBOLENCTBUA neranusaumm
(oTMbIBaHMIO) OXOA0B, NOMYYEHHbIX MPECTYNHbIM NyTeM, 1 PUHAHCMPOBAHNIO
Teppopuama;

- HanmmMums uHopMaLMn U JOKYMEHTOB, CBUAETENbCTBYIOLNX O TOM, YTO UCMOSTHEHNE
065a3aTensCTB He ByaeT ocyLlecTBreHo KnMeHTOM B YCTaHOBIEHHbIN CPOK (B TOM
yncne nonyyeHns bBpokepom nHdopmaumm nu JOKYMEHTOB, NOATBEPXKAaIOLLMX
n3MeHeHne npaBoBoro ctatyca KnueHTa unm nHdopmaumm o TOM, Y4TO AaHHbIe,
npegocraeneHHble KnueHTom, yctapenu).

3.1.7. bpokep BnpaBe oTMeHUTb pernctpauuio KnmeHTa Ha opraHusaTope Topros, ecni KnueHT He
ncnonHuT obycnosneHHble [JoroBopomM m/unu JononHUTenbHLIM cornatleHnem k oroBopy
obsa3aTenbCcTBAa.

Bpokep BnpaBe 3akpbITb OTKPbITLIN paHee OTAenbHbIN CHET yyeTa No3uumi (KNMeHTCKUI pasaen
KNMMPUHIOBbIX perncTpoB)/OB00CO6NEHHbIN pacyeTHbIV ko, ecnv KnueHT He cnonHMT oByCcnoBneHHble
Horosopom w/unm JononHutensHbIM cornawlexnvem kK [lorosopy Oba3atenscTBa, v npym Hanum4mm
06CTOATENBLCTB, OY4EBMAHO CBMAETENBCTBYOLLMX O TOM, 4TO ucnonHeHne Ob6s3aTenscTB He ByaeT
Npon3BeAEeHO B YCTAHOBIIEHHbIN CPOK, @ paBHO B cryvae otcyTcTBusa Mmyuectsa KnueHTa Ha
OtpenbHoM cyeTe yyeTa no3numnn/ObocobneHHoM pacyeTHoM koge KnveHTa.
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3.1.8. Bpokep BnNpaBe Mo CBOEMY YCMOTPEHUIO 3anpawumeaTth y KnveHTa gononHMTeNbHbIe
OOKYMeHTbI, Heobxoammele Bpokepy anst cobniogeHns 3akoHogaTenscTBa Poccuiickon ®epepaunm
n/vnn okasanust KnveHTy ycnyr, npegycmoTpeHHbix [JoroBopoMm. B cnyyae Henpeactaenernus KnueHtom
3anpaluMBaeMblX JOKYMEHTOB B CPOKM, YkasaHHble B 3anpoce, bpokep Bnpase NpnocTtaHoOBUTb
MOMHOCTbIO UMM YaCTUYHO OKasaHue ycnyr no [oroBopy nyTeM NUCbMEHHOrO yBeaomineHus KnueHTa He
nosagHee, Yem 3a 1 geHb 40 NNAHWPYEMOW AaTbl NPUOCTAHOBIEHWS YCIYT.

3.1.9. Bbpokep BnpaBe He NpMHUMATL/MCNONHATL NopyyeHre KnueHTta Ha caenky, B TOM YncChe yxe
YaCTMYHO UCMOSMHEHHOE, B Cy4ae, eCNN NCMOSTHEHME NPUBEAET K HAPYLLUEHUIO 3aKoHo4aTeNbCTBa
Poccuiickon ®epepaumu, Mpasun Topros, [NpaBun KnupuHra, nonoxeHun [loroeopa (B TOM vmcne
PernameHTa) n/unm caenaet HEBO3MOXHbBIM UCTMOSTHEHNE YCMNOBHbLIX NOPYyYEHUIA Ha 3akpbITUE NO3ULNIA.

3.1.10. bpokep Bnpaee No CBOEMY YCMOTPEHMIO OTKa3aTb B MPeLOoCTaBEHUN NIOOLIX YCNyru, a paBHO
npekpaTuTb NPeaoCTaBNATb NMobble ycnyrn, ecnv KnmeHT He Nonb3yeTcs UMW OAMH KaneHgapHbIn rog, a
Takke B MHbIX crydadax, npeaycMoTpeHHbIX [loroBopom u PernameHToMm.

3.1.11. bpokep Bnpaee nepeanatb ceegeHus o Knuerrte n ero MNC npodeccnoHansHOMy y4acTHUKY
pbIHKA LEeHHbIX Bymar, ¢ koTopbiM KnNUeHT 3akmnoyaeT HOBbIV AOrOBOP Ha BeAeHMe UHOUBUOYAITbHOMO
MHBECTULUMOHHOIO c4eTa.

3.1.12. Tpn HEBO3MOXHOCTUN 3a4MCNATbL MO0 NpodoKaTh YYMTbIBaTb AEHEXHbIE cpeacTBa KnveHTa
Ha MHamBuayansHOM MHBECTULMOHHOM CYETE BCNEACTBME TOro, YTO 3TOT CYET 3akpbIT, bpokep Bnpase
3a4MCnnTb AeHeXHble cpeacTBa Ha nbon Apyron VIHBECTULMOHHBIN cveT KnueHTa, OTKPbIThIA B paMKax
OencTByioLLero gorosopa Ha 6pokepckoe obcrnyxmnBaHue.

3.1.13. B cnyyasx v nopsake, npeaycMOTPEHHOM NnpunoxeHvem Kk PernameHTy okasbiBaTb KnveHTy
KOHCYMNbTaUWOHHbIE YCYrM B OTHOLLEHUM LeHHbIX BymMar, c4enok ¢ HUMKU 1 (Mnn) 3aknioYeHns 4oroBopos,
ABNAOLMNXCSA NPON3BOAHBIMU (PUHAHCOBLIMW UHCTPYMEHTaMU, NyTeEM NpeaocTaBneHus
NHanBmnayanbHbIX MHBECTULMOHHbBIX PeKOMeHAaLMNn.

3.1.14. Ecnv nHoe He NpegycMOTpeHO nonoxeHnsmu PernamerTa, Bpokep BnpaBe 3abnokmpoBaTb
Ha VHBecTUUMOHHOM cueTe/B nopTdene KnueHTa (yBennuntb cymmy Oba3atensCcTB B nopTdene) cymmy
OEeHeXHbIX cpeacTB, Heobxoanmyto Ans obecrneyeHnst onnaTtbl BO3HArpaXxaeHns n/mnv Bo3MeLLeHns
pacxonoB bpokepa/[lenosutapusa B paMmkax 3akitoveHHbIX 4orosopos ([Jorosopos/[eno3ntapHbix
AOroBopoB). YkasaHHasi cyMMa obecrnedeHns MoXeT npeBbllaTe CyMMY OEHEXHbIX CPeACTB,
HeobxoaMMyto ANns onnaThl BO3HarpaXKaeHus u/vnm so3melleHns pacxogos bpokepa/[enosutapus.
BrokvpoBka nsnuwiHe 3abnokMpoBaHHbIX AEHEXHbBIX CPEACTB CHUMAETCH Nocre 3aBepLUeHns pacyeToB
no onnarte BO3HarpaxxaeHust u/munun Bo3meLleHns pacxogoB bpokepa/[enosuTtapus.

3.1.15. bpokep Bnpaee obpabaTbiBaTb, B TOM YMCNE NepeaaBaTb TPETbUM NULAM, NEPCOHASbHbIE
OaHHble KnneHTa 6e3 nony4deHns cneumanbHOro cornacus B cny4dae, ecnm obpaboTtka nepcoHanbHbIX
OaHHbIX KnueHta Heobxoanma Ans 3akmnoyeHns n (unu) NcnonHeHus Hactoswiero [loroeopa, B TOM
yncne ans npegoctaeneHns KnneHTy gocTyna k Topram Ha cooTBeTcTByowmx OpraHm3aTtopax TOpros, 1
BO3MOXHOCTW pac4yeToB MO cAenkam, 3aknoyeHHbIM B MHTepecax KnueHTa.

3.1.16. bpokep Bnpase 0TMeHUTb N06OK AeNCTBYOLWNIA TapuHbIA NNaH 1, 6es cornacosaHns ¢
KnveHToMm, nepeBecTun ero Ha TapudHbIv nnaH «Bcé BkntoveHo», 0 Yem Bpokep yBegomnseT KnveHTa
nocpeacTBOM COOBLLEHMS NO ANEKTPOHHOW NoYTe U/Mnu apyrumm cnocobamm cBsiam He meHee Yem 3a 30
KaneHgapHbIX gHen. [JanbHenwmn Boioop KnmeHTom nHoro TapndHoro nnaHa ocyLlecTBrseTcs B
COOTBETCTBMM C [JOrOBOPOM.

3.1.17. Bbpokep Bnpase B ntoboe BpeMsi, B TOM YMCe NPy HACTyNneHnm o6CTosATeNbCTB
HenpeoaoNMMOW CUIbl U (MNN) MPUMEHEHUN MHOCTPaHHBIMW OpraHammn rocy4apCTBEHHON BNacTu u
ynpaBneHus, MexayHapoAHbIMU, MEXrocyAapCTBEHHbIMU, NHOCTPaHHbLIMW OpraHu3aumMaMm unm
obbeanHeHuaMY (coto3amm), B OTHOLLEHMM Poccuinckon Pegepaunm unm ee cybbektos, KnmeHTa,
Bpokepa 1 nHbIX ahHUNMPOBAHHBIX C HUIMMW UMW BXOAALLMX C HAMW B OZHY rpynny nuu,
NHMPaCTPYKTYPHOWN OpraHnsaumm, mep orpaHuYMTENbHOMO Xapakrepa, BKoYas, HO He OrpaHNyMBasCs,
9KOHOMMYECKNX, PUHAHCOBBIX, TOPrOBbIX CAaHKUMIA U MHBIX OFPaHNYEHNIA 1 (Mn) CyLLIECTBEHHOM
N3MeHeHNN 0BCTOATENbCTB, OCYLLECTBUTL Nepegadvy KnneHTa Ha obcnyxuBaHue gpyromy
nNpodeccuoHanbHOMY Y4aCTHUKY pblHKa LIeHHbIX Bymar, 0elcTByoLeMy B COOTBETCTBMM C NMLEH3NEN Ha
ocyllecTBrneHne bpokepckon geaTenbHocTH (ganee — « CTOPOHHWUIA Bpokep»), NyTeM 3akmnoyeHms ot
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umeHun KnveHTa gorosopa Ha BeeHue MHAMBUAYanbHOro MHBECTULMOHHOIO cyeTa co CTOPOHHUM
Opokepom u nepeBoga akTMBOB KnneHTa, Ha OCHOBaHMU cornalleHns o nepeBoe Ha obcrnyxmBaHue
(odepTbl), 3akntoveHHoro mexay KnveHtomM, Bpokepom n CTOpOHHMM OpPOKEPOM B YCTAaHOBMEHHOM
HaCTOSALLMM MYHKTOM NopsiaKe.

B ykasaHHbIX BbilLe Lensx Bpokep no BzanmHomy cornacuto co CTOpOHHMM BpokepoMm, HanpasnseT
KnveHTy yBegomneHue (odepTy) Ha agpec areKTPOHHON NMoYThl, cogepKalllee BCe CyLLIEeCTBEHHbIe
YCNOBUSI cornalleHns o nepesBode Ha obcnyxuBaHue. KnneHT noaTBepkaaeT, YTo ¢ AaTbl NOCTYNNeHUs
yKasaHHOro yBeOMIIEHUS], OH BrpaBe B TeyeHue 2 (aByx) paboumx aHel HanpaeuTb Bpokepy
MUCbMEHHBI 0TKa3 OT 3aKIOYEHNs COrTalleHnsi O NepeBoae Ha obCnyxuBaHUe, MOCPeACTBOM
3M1eKTPOHHOW MOYThI B MOpsiAKe, NpeaycMoTpeHHOM PernameHTom.

Ecnu B TeyeHne ykasaHHOro Bblle cpoka bpokep He nonyymn ot KnveHTa NMCbMEHHbIN OTKa3 oT
3aKrYeHns cornalleHns o nepeBoge Ha obCcnyxuBaHUe B yKa3aHHOM B HacTOSILLIEM MyHKTE Nopsiake,
KnueHT cunTaeTtcs 3aknoumBLLUMM Takoe cornaweHue ¢ bpokepom n CTopoHHMM Bpokepom B
cooTtBeTCcTBUM CO cTaTben 438 NpaxaaHckoro Kogekca Poccuinckon depepaumn. [Npun aTom
CYLLIECTBEHHbIM YCNOBMEM COrfnalleHns o nepesofe Ha obcnyxumeaHue mexay KnneHtom, bpokepom u
CTOpOoHHMM BpokepoM SBNAETCH TO, UTO okazaHne CTopoHHUM Bpokepom Bpokepckux yenyr KnveHTy
[OOIDKHO OCYLLECTBIATLCA Ha YCIOBUSIX HE XY>Ke YCNOBUIN, YCTAHOBMEHHbIX HAaCTOALLMM [10roBOpOM.

3.1.18. VHble npaBa, npegycMoTpeHHble [JoroBOpOM U NPUITOXEHUAMU K HEMY .
3.2. Ob6gasaHHocTn bpokepa:

3.2.1. bpokep 0ba3aH ncnonHaTb NopyyeHns KnueHTta B nopsiake UX NOCTYNNEHMs Ha HanmyyLmx
BO3MOXHbIX YCNOBUSX.

3.2.2. Bbpokep 06a3aH ncnonHatb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMU
ycnoBusamu MNMopyyeHus ¢ y4eTom orpaHMyeHnin, yCTaHOBAEHHbIX HOPMATUBHLIMW NPABOBbLIMU aKTaMu 1
Horosopom.

3.2.3. bBpokep 06a3aH foBoanTb 00 cBeaeHusa KnueHta no ero TpeboBaHuio nHpopmaumio,
CBSI3aHHYI0 C UCMOSTHEHNEM nopy4veHus KnveHTa.

3.2.4. Bbpokep 0bs3aH B CPOKU 1 B Nopsgke, onpeaeneHHoM [loroBopom, npeactasnaTb KnmeHty
OTYETHOCTb.

3.2.5. bBpokep obs3aH He nosgHee 10 (JecaTtn) pabounx gHen ¢ gaTol 3akntodeHus [JoroBopa, HO He
paHee 12 aHBapsi 2015 roga oTkpbITb KnueHTy MHauBMAayansHbin MHBECTULMOHHBIN cdeT (UAC), a Takke
npounsBecTn Bce Heobxoammble AeACTBMSA No pernctpaumnn Knmernta Ha OpraHm3atopax TOpProB C Liefbio
npegocTtaBneHus KnueHTy ToproBbix KoAoB (B NOpsSiAKe U B COOTBETCTBMM C [paBunamm Topros
cooTBeTcTBYtOLEero OpraHusaTopa Toproe). Cpoku peructpauun KnueHta onpegenstotca Npasunamm
TOPros.

3.2.6. Bbpokep 0b6s3aH BeCTn 060COBNEHHbIV BHYTPeHHUI y4eT UmyecTtBa KnuerTta Ha NC, a
Takke B pa3spese [lopTdenen n otaenbHbIX JlMueBbix cyeTax KnneHta 060cobrneHo oT COBCTBEHHbIX
AEHEeXHbIX CPeacTB U LieHHbIX Bymar.

3.2.7. B cny4yae BO3HMKHOBEHMS KOH(pMKTa MHTepecoB, bpokep 06s13aH yBegomute KnneHTta o
BO3HUKHOBEHUW TAKOro KOHMMKTa U NpeanpuHATL BCe HeobXxoaumble Mepbl AN ero paspeLleHus B
nonb3y KnueHTa.

3.2.8. bpokep B Lensax ucrnorHeHns 06s3aTenbCTB MO HacTosiweMy [JoroBopy n/vnm BO UCMOSTHEHNE
NPMMEHUMOrO 3akoHodaTenbLCTBa 0bs13aH nepeaaBaTb BCe HEOOXOAMMbIE CBEAEHNS ANA ydeTa
npuHagnexawux Knuenty LUb B o6cnyxumBatowme genosntapuun, a Takke OpraHusatopam TOpros,
KnupurHroBbiM opraHnsauusamM, penosmtapuysm, BbllLECTOALWUM Bpokepam, aMUTEHTaM, rOCyAapCTBEHHbIM
opraHam, baHky Poccun, nHocTpaHHbIM (DMHAHCOBLIM perynaTopam u nHbim nuuam. O6bem
nepegaBaeMbIX CBEAEHUI onpeaenseTca NPUMEHMMbIM 3aKOHOAATENbCTBOM NBO0 B 3aKNIOYEHHbIX C
TakvMu niuamu Jorosopax.
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3.2.9. bBpokep 065a3aH npegoctaenaTb KnueHty Heobxoaumyo MHGPOPMAaLMIO O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke JOMNOMHUTENbHbIE KOHCYMNbTaUUOHHbIE U MHADOPMALMOHHLIE YCIyrn, 00bem,
CTOMMOCTb U NOPSA0K NPELOCTABMNEHUSA KOTOPbIX OroBapmBatTcs ¢ KnneHTom B 4ONOMNMHUTENBHBIX
cornaweHusix k [lorosopy nnv otaensHbIMU LOrOBOPaMU.

3.2.10. bpokep 0bs3aH cBOeEBpEMEHHO NofgaBaTb OpraHn3aTopam TOProB COOTBETCTBYHIOLLME 3asiBKU
Ha 3aKrnYeHne COENOK B Ka4eCcTBe y4acTHWKA TOProB, CBA3aHHbIE C BbiNONHeHNeM NopyyeHnii KnvenTa,
B nopsiake, onpegeneHHom lNpasunamu Topros 1 MNMpaBunamu KNnpuHra, a Takke [JoroBopom u
NPUMOXEHNSAMM K HEMY.

3.2.11. bpokep 0bs3aH nocTaBuTb KnueHTta B M3BECTHOCTb NyTEM HanpasneHus emy CoobuieHun o6o
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKaM TOProB N UX U3MEHEHUSX He No3aHee pabodero aHs,
crnepgylowero 3a gHeM nony4deHus Bpokepom cooTBeTCTBYHOLWNX yBegoMeHnn ot OpraHu3atopa TOpros.
Kpome cnocoboB, yctaHoBneHHbIx [loroBopom, Takne CoobLieHnst MoryT ObiTb nepenaHbl Knuenty: (a) ¢
exxeaHeBHbIMK oTyeTamu bpokepa KnneHTy; (b) nytem onybnukoBaHusi Ha cavite bpokepa.

3.2.12. bpokep 005s3aH B yCTaHOBIEHHbIE [10rOBOPOM CPOKU NMPUHMMATL MEPbI K YCTPaHEHWIO
BO3HUKLWMX ¢ KnneHToM pasHornacui npu npeacrasneHnm KnmeHTy oT4eTos.

3.2.13. bpokep A0 NPUHATKSI NOPYYEHNST HA COBEPLUEHNE COENOK C LIeHHbIMK Bymaramu 1 (unu) Ha
3aKryeHne JOroBOpOB, ABNSAKLMXCH NPON3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMu, 06a3aH
npegocTaBuTb KNnMeHTy, He ABRSIWeMyCcs KBanmduumpoBaHHbIM MHBECTOPOM, AOCTYN K MHopMaLuumn o
LeHax crpoca v LeHax nNpeanioxeHns Takux LeHHbIX Bymar 1 npon3BoAHbLIX PUHAHCOBLIX MHCTPYMEHTOB
B 06beme, npeaycMoTpeHHOM ba3oBbiM cTaHAapTOM coBepLUeHUss Bpokepom onepaumi Ha PUHAHCOBOM
pbiHKe. [JoCTyn K yka3aHHOW MHopMaLuun peanuayeTtcs nyTem npegocrtasneHns KnmeHTy Bo3MOXHOCTH
ucnonb3oBaHus MO QUIK n/vnn MO «JlndHbin kabnHeT AO «OTkpbiTne Bpokep» n/nnn MobunbHon
Bepcum JInyHoro kadbuHeta (MJTK). B cnyyae oTcyTcTBUS B yKa3aHHbIx 1O Heobxoaumown nHgpopmMauum o
LeHax crnpoca 1 LueHax npeanoxeHns Ha LeHHble 6ymary, NponsBoAHble (PUHaHCOBbIE NHCTPYMEHTHI
Bpokep npegocTtaBnseT ykaszaHHyo nHdopmaumto Knnenty yctHo. JononHuTensHo bpokep Bnpase
npegoctasnaTb KnueHTy nHdopmMaumio o LieHax cnpoca u LieHax NpeanoXeHns Ha ueHHble bymarm,
NPOun3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI B NMUCbMEHHON hopme, B TOM YKChe nyTem HanpasneHus
3NEKTPOHHOIO COOBLLEHMS, UK NyTEM pa3MeLLeHns yka3aHHon nHcopmaummn Ha Cante bpokepa.

Bpokep He npegoctaBnsieT KnueHTy vHdopmaLuio, NpegycMOTPEHHYH HacTOSIWMUM MYHKTOM, WIn
ZOCTYN K Hel, ecriv 3TO HEBO3MOXHO M3-3a 06CTOATENLCTB, 3a KoTopble Bpokep He oTBevaerT.

3.2.14. VIHble 06s3aHHOCTU, NPeayCMOTPEHHbIE [JOrOBOPOM U NPUINOXEHUSMU K HEMY.
3.3. [llpaea KnueHra:

3.3.1. KnueHT Bnpase gaBatb Nopy4eHus Ha 3aknioveHne bpokepom caenok n onepauui ¢
NmyLectBoM B nopsigke, NnpegycMoTpeHHoM [Jorosopom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHopmaLumio u AOKYMEHTbI, NpeaocTaBreHne KoTopbixX
npenycmoTtpeHo PefeparnbHbiM 3akoHOM «O 3almMTe NpaB 1 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbiHKE
LeHHbIX Bymary.

3.3.3. KnueHT BnpaBe 3anpawmBatb y bpokepa nHgopmauuio o xoge ucnonHeHuns MNopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oT4yeThbl Bpokepa B nopsake U B CPOKU, yCTaHOBMEHHbIE [10roBOPOM.

3.3.5. KnuveHT BnpaBe U3MeHUTb BbIBpaHHbIN TapUdHbIA MfaH, USMEHUTb YCrOBUS 0BCNyXMBaHUS,
BblIGpaTb AOMONMHUTENBHBIE YCIYTX UM O0TKa3aTbCa OT NPeAoCTaBNeHns Kakmx-nmbo ycnyr nytem nogayu
Bpokepy 3asBneHus Ha obcnyxmBaHWe ¢ COOTBETCTBYHOLLMMWN OTMETKaMM, NMMBOo NyTeM BHECEHUS
COOTBETCTBYHLUMX U3MEHEHUI B JInyHOM kabuHeTe KnueHTta. N3ameHeHnsa TapudHbIx NNaHoB BCTYNawT B
Cuny co criefytoLLero KaneHgapHoro aHs nocne nonyyeHus bpokepom cooTBeTcTBytOLEro 3assneHune
Ha obcnyxvBaHue/ co cneaytoLLero kaneHgapHoro AHsa nocrne BHeceHns KnneHTom cooTBETCTBYHOLLMX
n3meHeHun B JInyHom kabuHete KnneHta. ameHeHUs 1 4ONOMHEHUS YCNOBUI (BapuaHTa)
obcnyxunBaHus, gobaBrneHue (0Tkas OT) yCnyr BCTynatT B CUSly CO crieaytoLlero paboyero gHs nocne
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nonyyeHusi Bpokepom cooTBeTCTBYHOLLErO 3asBNeHUs Ha 06CnyxunBaHue/co creaytoLero paboyero aHs
nocre BHeceHusi KnmeHToM CoOTBETCTBYIOLMX M3MEHEHUI B JTIndHoM kabuHeTe KnueHTa.

3.3.6. KnueHT BnpaBe 3auncnsatb Ha UNC TonbKo AeHeXHble CpeaCcTBa U TONBKO B POCCUNCKUX
pyonsx. Mpu 3TOM COBOKYMHas CyMMa OEHEXHbIX CPEACTB, KOTOpbIE MOTYT ObITb 3a4MCIEHBI B TEYEHUE
KaneHgapHoro roga, He moxeT npebiwaTs 1 000 000 (oguH MUNMOH) pyGren.

3.3.7. KnueHT BnpaBe notpeboBaTb Bo3BpaTa BCEX yUTEHHLIX Ha ero NC geHexXHbIX
cpencTB/UeHHbIX Dymar unu nx nepegayv gpyromy npogeccroHanbHOMYy YHaCTHUKY pbiHKa LIEHHbIX
Oymar, c KOTOpbIM 3aKrMYeH 4OrOBOP Ha BeAeHWe NHAMBUAYANbHOrO MHBECTULMOHHOIO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTop)XeHus JOoroBopa He JomnycKaeTcs.

YacTuyHbIi BbIBOA AeHEXHbIX cpeacTs/ueHHbix Oymar ¢ MNC He gonyckaeTcs. He aenstoTcs
YaCTMYHBIMU BbIBOAAMM LEHHbIX Bymar cnydau cnucanms ueHHbix 6ymar ¢ MIC gna ncnonHeHns
YCIOBUI KOpPNopaTUBHbIX ENCTBUN OMUTEHTOB, B TOM YUCIIE C MOCEOYHOLNM 3a4MNCIIEHNEM OEHEXHBIX
CpeAcTB U/unun ueHHbIx 6ymar Ha MUC, a Takke cnyyam cnncanns ueHHbix 6ymar ¢ MNC, He 3aBucsilime
oT Bonin KnnewTa,

3.3.8. KnueHT Brnpaee 3auncnsatb Ha MMNC aeHexHble cpencTBa TONbKO C COOCTBEHHbIX BAHKOBCKUX
cyeToB. [leHexHble cpeacTBa, NOCTyNMBLUME OT TPETLErO NMua B pe3yrnbTaTe onepauuin, He CBA3aHHbIX C
pacyeTamu No caenkam, 3aknoyeHHbIM bpokepom B nHtepecax KnueHrta, He 3auncnsatotca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BeiBoAa AeHexHbix cpeacts ¢ MNC KnveHT BnpaBe nogath 3asBneHne Ha
nepesoA (BbIBOA) AEHEXHbBIX CPEACTB TOMLKO NOCPEeACTBOM NPeaoCTaBneHns opurmnHana B GymaxHom
dopme B ocbuce Bpokepa.

3.3.10. B cnyyae nepeBofa AeHexHbIX cpeacTs mexay Noptdenamm, oTkpbiTbiMu B pamkax NNC,
KnuneHT BnpaBe nogaBaTb 3asiBrieHne Ha nepeBos (BbIBOA) OEHEXHbIX CPeaCcTB TONbKO NOCPeCTBOM
TenedoHHoOW cBA3M, JlnyHoro kabuHeTa 1 NnocpeaCTBOM NpPeaoCTaBNeHnsa opuruHana B 6ymaxxHon
dopme.

3.3.11. KnueHT BnpaBe Hanpasutb B agpec bpokepa obpalleHne, cogepxallee ceegeHnsa o6 ogHoM
UI HECKONbKUX cneaytowmnx gakTtax, CBA3aHHbIX C OCYLLeCTBNeHMeM npodeccruoHansHom
OEesATeNbHOCTU Ha pbIHKE LIEHHbIX Bymar:

- 0 [OMyLUEHHbIX U/UNu KoTopble MOryT BbITb AoMyLLeHbl BpokepoM U/unu coTpyaHUKOM
Bpokepa HapyLueHusix npaB u/unu ceobo W/unm 3akoHHbIX UHTepecoB KnueHTa;

— 0 JONYyLEHHbIX N/Unn KoTopble MOTyT BbITh foNyLeHbl Bpokepom n/vnu coTpyoHNKOM
Bpokepa HapyLLeHMaX 3aKOHOB, HOPMaTUBHbIX MPABOBbLIX aKTOB, @ TaKKe JOroBOPOB,
COrnaLeHUN U UHbIX JOKYMEHTOB, PEryNMpPYOLLMX OTHOLWEHMSA Mexay Bpokepom u
KnueHnTtom.

YkasaHHoe oGpalleHue nogaetcs KnueHTom u npuHumaeTcst Bpokepom Tonbko B opuruHane Ha
GymakHoM HocuTerne nNmbo Yepes JInyHbIn kabrHeT KnveHTa.

3.3.12. KnueHT ¢ yyeTom nonyyeHHon ot bpokepa nHdopmauumn o NnpuunHax oTkasa oT NnpoBeaeHUs
onepauum Mo ero Nopy4YeHno/3asBnexHnto, Bnpaese npeactaBuTb bpokepy 4OKyMEHTbI 1 (Mnn) cBeaeHUs
06 OTCYTCTBMM OCHOBaHMWIN AN MPUHATUS pelleHnst ob oTkase oT npoBeaeHust onepauun. CeegeHunst
npegocTtaBnstoTcd KnneHTom B 3asiBneHum, hopma KOTOporo npegycMoTpeHa COOTBETCTBYOLLUM
MpunoxeHnem Kk PernameHTy, 0QHOBPEMEHHO C NPEeAOCTaBNEHNEM MOATBEPKAAIOLLMX JOKYMEHTOB
(opurnHanoB Ha 6ymaxkHOM HocuTene). bpokep paccmaTpuBaeT yka3aHHOe 3asiBrieHne U JOKYMEHTbI B
yCTaHOBIEHHble 3akoHodaTenscTBoM Poccuickon ®egepauum cpoku 1 nopsiake.

3.3.13. VHble npaBa, npeaycmMoTpeHHble [JoroBOpoM 1 NPUMOXKEHNSMUN K HEMY.
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3.4. 0Ob6sasaHHocTM KnneHTa.

3.4.1. KnueHT 065a3aH onnaumBaTtb BO3HarpaxaeHne n pacxonbl bpokepa B Cpoku 1 nopsiake,
onpeaeneHHsie [loroBopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexawmm obpasom opopMneHHbIE
[OBEPEHHOCTU, a TaKKe MHble AOKYMEHTbI U MHOpMaLuo, Heobxoaumble nocnegHemMy Ansg coBepLueHust
OeCcTBU Mo HacTosiLeMy [loroBopy, a Takke Heobxoaumble bpokepy AN UCMONHEHMS UM CBOUX
06513aHHOCTEN, NPefyCMOTPEHHBIX HOPMaTUBHbLIMW NMpaBoOBbIMK akTamu Poccuickon ®egepauun.

3.4.3. Ecnu uHoe He npegycmoTpeHo JoroBopom, KnneHT ob6si3aH o6ecneynBaTb Hann4yne
OEHEXHbIX CPEACTB Ha crneumnansHOM BpOKepCKOM cYeTe, AparoueHHbIX MeTannoB Ha Jluuesom cyeTe,
LeHHbIX Bymar Ha cyeTax geno, Heobxoanmbix Anst ucnonHeHus bpokepom 0b6s13aTenbLCTB Mo
3aKIYEHHbIM MO MOPYYeEHMIO 1 B HTepecax KnueHTa coenkam, a Takke nHbix Obasatenscts KnunenTa.

3.4.4. KnuneHT 0683aH CBOEBPEMEHHO B YCTAHOBIEHHOM nopsiake coobuatb bpokepy 060 Bcex
N3MEHEHUSIX B AAHHbIX, KOTOpPbIE OH NPEAOCTABMSAM, U HECET PUCK NOCNEACTBUIN, CBA3AHHbIX C
HenpeaCcTaBneHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBNEHNEM Takow MHpopMaLun.

3.4.5. KnuneHT 0653aH He pexe 0QHOro pasa B rog 06HOBNSATb CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOUX NpeacTaBUTenen, Bhirogonpuodpetatenen n 6eHedurumapHbix BNagenbLes, Moo
noaTBeEpPXXAaTb OTCYTCTBUE N3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHus npeactaBuTens, KnveHT 065a3aH npegoctaBnte bpokepy AHKETY
npegcrtasutens. bpokep BnpaBe 3aTpeboBaTe JOKYMEHTbI, ABNSOLINECS OCHOBAHUEM AMsi HA3HAYEeHUS
npeactasutenst Knuexta. MNpn nonyyeHun Takoro TpeboBaHus, KnmeHT 0693aH npegoctaente bpokepy
OOKYMEHTbI B CPOK, YCTaHOBNEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnueHT obasaH
He3amennuTenbHO yBeaomnaTe bpokepa 06 n3aMeHeHUn JaHHbIX NpeacTaBuTens/Boirogonpuobperarens
KnueHTa B nopsake, npegycMoTpeHHoM [JoroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha Apyroe dnsmyeckoe nuuo AomkHa BbiTb HoTapuansHo
yOOCTOBEPEHA, 3a UCKIMIOYEHEM CryYas, Koraa Takas JoBepeHHOCTb BblgaeTcs B ocduce bpokepa B
npucyTcTBUKM camoro KnveHTa u nuua, HasHavyaemoro npeacrasuTteneM. bpokep Bnpase oTkasaTtb
KnueHTy B NpUHSITUMN Takon [OBEPEHHOCTM K NOTpeboBaTh OT KnneHTa NpefocTaBuTb HOTapuasnbHo
YOOCTOBEPEHHYI0 AOBEPEHHOCTL. [JOBEPEHHOCTb AOIMKHA coAepaTb NpaBo nNepeaoBepusi NONHOMOYMNA
no Takon JoBepeHHOCTU Ha bpokepa, B criyyae ecnu npefctasutens KnveHTa nognuceiBaeT
JoBepeHHOCTU Ha bpokepa, Heobxoanmble ANs 3aknyeHns ¢ bpokepom gorosopa 1 OTKpbITHSA
COOTBETCTBYIOLLUX cHETOB. B cnyyae nognucaHusa npegcrasmtenem KnueHTa, AeACTBYOWMM Ha
OCHOBaHWMM OOBEPEHHOCTUN, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa fomkHbI ObITh
HOTapuanbHO yOOCTOBEPEHbI.

MonoXeHns HACTOSILLEro MyHKTa PacnpoCTPaHSATCA Takke Ha GeHeduunapHbIX Bragenbues KnvenTa.

3.4.7. KnueHT 06sA3aH CBOEBPEMEHHO NpeaoCcTaBNsATL BCe AOKYMEHTLI, HeobxoauMble NS OTKPbLITUA
CYETOB 1 3aKIOYEHUS CAENOK, a TakkKe AOKYMEHTbI, HeobxoauMble ANa nepeperucTpauuy npas
cobcTBeHHOCTU Ha LIB no saknioyeHHbIM caenkam (nobble JoKYMEHTHI No 3anpocy Bpokepa B TeyeHue
CpOKa, YCTaHOBIIEHHOrO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTensHO yBegomMuTb Bpokepa 06 yTepe AoKyMeHTa,
yOOCTOBEPSIOLLIEro NIMYHOCTb, KOMMNPOMETaLun norMHa 1 napons ansa gocryna B 0, kogoBoro croea,
NCNomnb3yemoro Ans naeHTugukaunm yCTHeIX coobLleHni, hakTe 0T3biBa JOBEPEHHOCTU Ha
npeacTaBUTENs U MHbIX hakTax, KOTOpble MOFYT MPUBECTU K MOLLEHHUYECKUM N HECAHKLUMOHUPOBAHHBIM
OEeNCTBMAM TPEeTbMX NuL No MIHBeCTULMOHHBLIM cyeTam KnneHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegoctasnaTe HEOBXOAMMbIE MUCbMEHHbIE
pasbsACHEHUS, a Takke JOKYMEHTbI B 0OOCHOBaHUE Hanm4ms 9KOHOMUYECKOrO CMbICNa/3akoHHOCTM Lenem
B caenkax KnveHTta B Te4eHne cpoka, yka3zaHHOro B Takom 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo coobLaTb 06 oLnbkax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oTyeTax bpokepa no ntoram TOproBoro AHs.
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3.4.11. KnueHT 065a3aH 3auncnaTb AeHexHble cpeactea Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha nma KnueHra.

3.4.12. KnueHT B criyyae pacTtopxeHus (oTkasa) ot [loroBopa no UCTeYeHnn TpexrneTHero cpoka ¢
Aatbl ero 3akntoyeHus o6s3aH 0o 31 aekabps roga npegocTaBuTb bpokepy 3asBneHve ¢ yka3aHneM
HarnoroBou NbroTbl, KOTOPoW KnneHT cobrpaeTcs BOCNONb30BaTbLCS.

3.4.13. KnueHT 06a3aH He gonyckaTb Nogadvy NopyyeHuii Ha 3aknioyeHne caenok/onepawumi, KoTopble
MOryT coepaTb NPU3HaKN MaHUNyNMPOBaHWS, UCNOMb30BaHUS MHCANAEepPCKon nHdopmaumu,
neranu3aumu (OTMbIBaHWS) JOXOAOB, NOSyYEHHbIX MPECTYMNHbIM NyTeM, Ui (bMHaHCUPOBaHKA
Teppopu3ma, UHble HapyLleHus TpeboBaHu 3akoHoAaTenbCTBa.

3.4.14. KnueHT 065a3aH ucnonb3oBaTb GUpXKeByo MHGOPMaLMIo, Nony4YeHHyo oT Bpokepa, Tonbko B
Lensax NpUHSTUSA peLleHns o nogade nopyvyeHui bpokepy Ha 3aknoyeHve caenok Ha bupxkax (ecnm nHoe
He ycTaHoBneHo [MpaBunamm Topros unu cornawleHvem ¢ bpokepom).

3.4.15. He3aBucrMMo OT MOMeEHTa Hadana npoeegeHnsa onepauunn, KnmeHT o6a3aH BoO3mMecTuTb
Bpokepy 3aTpaTbl N0 NoAOepP)KaHUI0 OTKPbITLIX B COOTBETCTBMM C [IOrOBOPOM CYETOB, B pasMmepe,
npegycMoTpeHHoMm Tapudamu.

3.4.16. B cnyyae otMeHbl KnmeHToM JOBEPEHHOCTU Ha CBOEro NpeacTaBUTENS UMK NpekpaLleHns
0EenCTBMS AOBEPEHHOCTM Ha NpeacTaBUTEsNs NO MHbBIM OCHOBAHUAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxpaHckoro kogekca PO, Knuent/npeactaButens KnueHTa o6s3aH yBegomuTb 06 aToM bpokepa B
nucbMeHHor oopme nytem nogadn bpokepy 3asiBneHus o npekpalleHun JencTBnsa JOBEPEHHOCTN Ha
npeacrasutens KnueHra.

3asBneHne o npekpalleHm 4enCTBMS JOBEPEHHOCTM Ha nNpeacTaBuTens KnneHTta no opme
MpunoxeHus k PernameHTy cuntaeTcs nonydeHHsiM Bpokepom n Bpokep cuntaeTcs U3BELLEHHBLIM O
npekpawieHum 0encTBmsa JOBEPEHHOCTU Ha npeacTaBuTens KnveHTa (ansa Bpokepa gevicteue Takoun
[0BEPEHHOCTN MpeKpaLlaeTcs) co AHA, cneayoLwero 3a gHeM nonydyeHus bpokepom 3aaBreHuns,
yKa3aHHOro B HacTosLLeM MyHKTe, nu4Ho oT KnueHTta/npeacrasutens KnneHta nnbo no noyte, 0 4em Ha
Takom 3asiBneHnu genaeTcsa COOTBETCTBYHOLAsA AaTUpoBaHHasa oTMeTka bpokepa n ctaBuTca nognuce
YNONHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnueHT 065a3aH npegocTaBnsaTb MHpopmauuto Bpokepy o cBomx 6eHeduumapHbIx
BnagenbLax.

34.18. B Chny4ae 3aKrn4yeHmna HOBOro goroeopa Ha segeHne nHamsmayarnbHOro MHBeCTUUMOHHOIO
cyeTa C Apyrmm I'IpO(*)eCCVIOHaJ'IbeIM Y4aCTHUKOM pPbIHKa LEeHHbIX 6ymar npegocTtaBuUTb BpOKepy
opurnHan YBegomneHust ob oTkase oT ,D,OI'OBOpa N Hagnexatwje 3aBepeHHYH KoM HOBOIro Aorosopa Ha
BeaeHne nHonenayajibHoro MUHBeCTMUMOHHOIo He no3gHee pa60l-|ero AHA, crnegyruwlero 3a gHemMm
3aKIr4yeHna Takoro HoBoro goroeopa.

3.4.19. KnuneHT 0653yeTcs npu nogade cooTBeTcTBYHOLWEro [NopyyeHust B niobon popme, B TOM
yucne NOCpPeacTBOM TenegOHHON CBA3K, 3a UCKMOYEHNEM nogayu NopyyeHns nocpeacTsom
lMporpammHoro obecneveHnsi, [ONOMHUTENBHO YKa3biBaThb, Y4TO [lopyyeHne nogaetcsa B pamkax [lorosopa
Ha NAC. Mpu nogayve nnuceMeHHoro MopyyeHnsa KnneHT genaet ykasaHue Ha 10, 4To lNMopyyeHune
nogaetcsa B pamkax florosopa Ha UNC B pasgene «[JononHUTenbHbIE YCNOBUS».

B cnyyae HecobntogeHus gaHHoro ycnosus KnneHtom, Bpokep BnpaBe UCNOMHUTL YKka3aHHOe
MopyyeHune B pamkax [loroBopa Ha bpokepckoe obcnyxmBaHue, 3aknoYeHHOro ¢ KnmeHtom.

3.4.20. KnneHT 06583aH 03HaKOMUTLCHA CO BCEMU PUCKaMU, CBA3AHHBLIMW C 3aKIMOYEeHNEM CAENKN C
onpegeneHHsiM VIHCTpyMmeHToMm, Ao nogayun bpokepy MNopyyeHns Ha caenky ¢ Takum NHCTpyMEHTOM, B
TOM 4Yucne C npoLeawmmMm u NpegcToawmnmMmn KopnopaTuBHbIMU AENCTBUAMN DMUTEHTA (COOBLLEHMS O
BO3MOXHOW peopraHnsaumn/nmkengaumm SMUTEHTa, NPUHATUS peLleHnin O BbinnaTe 1 pasmepe 4O0X0O0B,
O BbINycKe, KOHBepTaLuu1, NpuodpeTeHnm, noraleHnn LeHHbIX Gymar 1 nHble), KOTopble MOryT NOBMUSTh
Ha pelweHune KnueHTa o 3aKkmnoyeHnr CAENKN ¢ TakuM MIHCTpYMEHTOM.
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KnuneHT 06593aH 03HAaKOMUTLCA C akTyanbHou [leknapaumen o puckax oo nogaym bpokepy kaxagoro
nopy4eHus Ha caernky/onepaumio B COOTBETCTBUM C [JoroBOpOM.

3.4.21. VHble 06a3aHHOCTH, NpeayCMOTPeHHbIEe [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiwemy [lorosopy KnneHT ynnadneaeTt bpokepy Bo3HarpaxgeHue.

4.2. KnueHT BO3MeLaeT BCe pacxofbl, Npon3BeaeHHble (MOHeCceHHbIe) Bpokepom No MCNOMHEHMWIO
HacTtoswwero [loroBopa, a Takke pacxofbl, nponssedeHHble bpokepom B pesynbTaTte yaoBneTBoOpeHus
nNpeTeH3nn TpeTbux N, 3aTparuBatoLmx bpokepa B CBA3M C 0KazaHMeM YCryr No HacToALLEeMY
Oorosopy.

B cny4yae, ecnum EpOKep OCYyLUEeCTBNAET OTKPbITUE U BeAeHNe OTAENIbHbIX paCH4EeTHbIX KOOOB B
COOTBETCTBUUN C I'IpanmaMVl KNMnpuHra KJ'IMpI/IHFOBOI7I OopraHm3auunmn B CBA3U C BEAEHNEM 060cob6neHHoro
ydyeTa OeHeXHbIX CpencTB KnneHTta Ha (bOHD,OBOM, CPOYHOM U BaritoTHOM pPbIHKE, KnneHT Bo3mellaeT
EpOKepy BC€E NMOoHeCeHHbIEe B CBA3M C 3TUM pacxodbl, BbiNnjla4eHHbIE KJ'II/IpVIHFOBOVI opraHusauunn.

4.3. Pasmep BosHarpaxaeHunsa bpokepa yctaHaBnuaetca Tapudamu bpokepa. Nopsaaok pacyeTa, a
Takke NopsiAOK U CPOKW BbiNnaTbl BO3HArpaxaeHusi onpedenstorcs Tapudamm n PernameHTom.
N3meHeHue n gononHeHne TapundorB nponsBoauTcs bpokepoM B 0QHOCTOPOHHEM MOpPSiAKE, O YeEM
KnueHT yBegomnsieTcs B nopsigke, yCTaHOBEHHOM [JoroBopom.

4.4, KnueHTy npu 3akntodeHnm JoroBopa yctaHaBnmeaeTcs TapudHbii nnaH «Bcé BkoYeHO».

4.5. B cnyvae, korga bpokep 3akntouunn caenky Ha ycnosusix 6onee BbIrOAHbIX, YeM Te, KoTopble Bbinm
ykasaHbl B [TopyyeHumn KnuenTa Ha caenky, AononHUTenbHas Bbiroga He aenurcsa mexay KnmeHntom u
BpokepoM NopoBHy, a aiBnseTca cobCTBEHHOCTLIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHus AeHexHbIX cpeacTs KnveHta npmbbinb, nonyvyeHHas bpokepom B
pesynbTaTe UCNOMb30BaHNS AeHEXHbIX cpedcTB KnnmeHTa, NonHOCTbIo ocTaeTcs y bpokepa.

4.7. Onnarta Bo3HarpaxaeHus bpokepa npoussogutcs B pybnsx Poccumnckon egepaumm.

4.8. KrnneHT caMOCTOATENbHO OCYLLECTBSET ynnaTy BCeX Hanoros u cbopos., 3a UCKIMOYEHUEM
cny4aes, Korga B COOTBETCTBUM C 3akoHodaTenbcTBoM Poccunckon ®egepaummn Ha bpokepa BosnoxeHa
0653aHHOCTb MCNOMHATL MO OTHOLUEHUIO K KnueHTy dyHKLMM HanoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHOBMNeHO HacToswmM [lorosopom, Npasunamu Topros unu Npasunamu
KNYPUWHra, Unu ycrioBUsiMK 3akItoveHHOW B MHTepecax KnueHTa caenku, Bce pacyeTbl No caenkam,
3aKI0YEHHbIM BO UCMONHEHUe nopydeHnii KnueHta, ob6s3aTtenscTBa no KOTOPbIM BblpaXXeHbl B
WHOCTPaHHOW BantTe, Npon3BoasaTca B pyonax Poccunckon ®Pepepaumm no kypcey LieHTpaneHoro 6aHka
Poccuiickon ®egepauun, ycTaHOBNEHHOMY Ha AaTy 3aKMYeHUs COENKM.

PA30OEN 5. OTBETCTBEHHOCTb CTOPOH

51. B Clny4yae HencnosnHeHna unn HeHaanexatwlero NCrnosiHeHuA CTOpOHOVI CBOMX 00s13aTENBLCTB MO
HacTodlemy ﬂOFOBOpy, BMHOBHaA CTOpOHa 00s13aHa BO3MECTUTb p,pyr0|7| CTOpOHe NMPUYNHEHHbIE TaKUM
HEWCNosnHeHnem nnmn HeHagnexawmnm ncnosiHeHnem y6bITKI/I.

52. B Cliy4ae HeUCnosrnHeHna unn HeHaanexatwlero NCrnosiHeHunA KnneHTOM cBOUX 006513aTENBLCTB NO
HacTodwemy ﬂ,OI’OBOpy, BPOKep Brpase NpUoCTaHOBUTb MOJIHOCTbLIO NI YaCTUYHO OKa3aHue yCryr no
lD,OI'OBOpy 00 NOJIHOro ucnosiHeHust KnmeHTom cBomx 0683aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe pearibHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix genicteui (besgencteunin) paboTHMKoB bpokepa, KoTopble NpyBenu k niobomy
HeMWCMNOMHEHUIO/HEHaANEXalLLeMy UCTIONHEHUIO 0653aTeNbCTB, NPeayCMOTPEHHbIX [JoroBopom 1
NPUNOXEHNAMU K HEMY, 32 UCKITIOYEHMEM CIyYaeB, NpeayCcMOoTpeHHbIX [JloroBopoM. Y6bITkn KnveHTa,
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KOTOpble MOryT BO3HUKHYTb B pe3ynbTate AencTBus (6e3aencTBums) MHbIX Ny, a Takke camoro KnveHTa
noxarcsa Ha KnuneHra.

5.4. KnueHT HeceT NosiHy OTBETCTBEHHOCTL 3a nobon yuepd n/vnu ybbiTkn, nonydeHHble bpokepom
no BuHe KnveHTa, B TOM Yncne 3a noboi yepb/yObiTkM, Nony4YeHHbIe B pe3yrbTaTte HenpeacTaBneHnst
(HecBoeBpeMeHHOro npeacraBnexHns) KnmeHtom nHgpopmauum o6 nameHeHun gaHHbix KnnenTa n/unm
OOKYMEHTOB, NPeAYCMOTPEHHbIX [JOroBOPOM ¥ NPUIIOXKEHUAMU K HEMY, U YObITKM, NonyyYeHHble Bpokepom
B pe3ynbTaTe NCKaXeHUs MHOopMaLmmn, coaepallernics B npeacTaBneHHblX KnMeHToM JOoKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS!, COBEPLUEHHbIE NpKU paboTe ¢ NporpaMMHbIM
obecrneyeHnem, B TOM YUCIIE, HO HE OrpaHMumMBasich, ¢ JlInuHbiM kabuHetom, MTC QUIK, MetaTrader 5.

5.6. KnMeHT HeceT NomnHyo 0TBETCTBEHHOCTL 3a Nto6oii yilep6 u/unm youiTkn Bpokepa, koTopble cTanu
CrecTBMEM pasrnalleHusi, packpbITusl, U/Mnu BocnpousBeaeHusl, n/vnu pacnpoctpaHeHus KnueHtom
MOJyYEHHON MM B COOTBETCTBUM C HacTosILLMM [loroBopoM nHdgopmMaumm (B TOM Yncre Gupxesoii
MHOPMaLIMMN) UM HECAHKLMOHMPOBAHHOTO €€ UCMOMb30BaHus.

B cnyyae ncnonb3oBaHust KnneHTom GupkeBol MHpopMaLmMm ¢ HapyLLIEHUEM YCIIOBUI HACTOSILLIErO
[Horoeopa, Bpokep Bnpaee NpUMeHNUTb K KNneHTy OfgHy 13 crieyowmx Mep OTBETCTBEHHOCTY Ha CBOE
YCMOTpPEHME:

- npeaynpexneHve 0 HapyLleHUM B OTHOLLEHUM UCMONb30BaHUS GUPXKeBOWN MHGOPMaLUK
B NMUCbMEHHOM BUAE;

- NpVOCTaHOBKA NpeaoCTaBMneHNs KIMeHTy bupxeBon nHopMauum A0 yCTpaHeHNs
AONYLLEHHbIX KNMEHTOM HapyLUEeHWI B OTHOLLEHUN UCNOMb30BaHNA Gupkesomn
WHopmaunu;

- npekpaweHue npegocraBrneHus KnmeHTy GupxkeBon nHgopmaumn.

5.7. bpokep HeceT OTBETCTBEHHOCTbL Nepen KnueHTom 3a HenpeacTtasneHne KnveHTy nHdopmaumnm n
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awuTte npas u
3aKOHHbIX MHTEpeCOB MHBECTOPOB Ha pPblHKE LIEHHbIX 6ymar» n HacToAawnm D,OrOBOpOM.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepen KnueHTom 3a ybbITKM, NPUYUHEHHbIE AEVNCTBUEM UK
bespgenicteuem bpokepa, ecnun bpokep o6ocHoBaHHO nonarancsa Ha ykaszaHusa KnveHTa, cogepxawimnecs B
CoobuweHum (MopyyeHun) KnneHta, n obocHoBaHHO paccmaTpuan Takoe CoobueHune ([opydeHune) kak
ucxopsduiee ot KnueHTta, a Takke Ha MHGPOPMaLMIO, yTpaTMBLLYIO CBOK AOCTOBEPHOCTL M3-3a
HecBoeBpeMeHHOoro AoBeaeHus ee KnveHTom 0o ceeneHus bpokepa, nnu siensitoLlencs 3aBeaomo
HeJOCTOBEPHOW, a paBHO B CBSI3M C HeMpeacTaBleHneM UM HeCBOEBPEMEHHbLIM NPeaoCTaBNeHnem
KnueHtom Bpokepy nHdopmaummn n/vnm ceegeHun n/vnm GOKyMeHTOB, He0O6X0ANMbIX ANst UCMIONHEHUS]
BpokepoMm cBonx 06s3aTenbCTB No HacToswemy [orosopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yrbTaTbl MHBECTULIMOHHBIX PELUEHWUI, MPUHATBLIX
KnveHToM Ha OCHOBe aHanMTU4YeckMx MaTepuanos U MHpOPMaLMOHHBLIX COOBLLEHWI (B TOM Yncre
TOProBbIX UAeit), NpegocTaBnseMbix bBpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME MO0 HeHaanexallee NCNOoNHEHNEe
ob6s3aTenscTB No [JoroBopy, B TOM yucre 3a nobble yObITKM, BO3HMKWME Y KnneHTa B CBA3W C 3TUM, €Ciun
OHO BbI3BaHO HEMWCMOSTHEHNEM/HEHaAIEXALLUM UCMONTHEHNEM 00683aTeNbCTB TPETbUMM NLaMn nepeg
BpokepoMm. K ykaszaHHbIM TPETbUM JML@M MOTFYT OTHOCUTCHA MHAPACTPYKTYPHbIE OpraHu3aumm
(OpraHusaTopbl TOproenu, genosvtapun, KnmpuHroBblie opraHMsauumn, permcTpatopsbl), KpeauTHble
OpraHusaumm, KOHTpareHTbl MO cAefnlkam 1 MHble nnua, ¢ KoTopbiMy Bpokep BCTynaeT B NpaBOOTHOLLEHUS
B Liensax ucnonHeHuns obssaTtenscTts no [JoroBopy, B TOM YMCIE NO CAENKaM, 3aKNYEHHbIM BO
ucnonHeHue MNMopyyeHnsa KnueHrta, n oba3arenscTeam, BbITEKAIOLLMM N3 COETOK.

Bpokep He HeceT OTBETCTBEHHOCTM B Clyvae NPUHATUSI KNIMPUHIOBOW OpraHu3aumen Mep no
yperynmpoBaHuio Ype3BblHaiHOW CUTyaLmMu B COOTBETCTBUM C NPaBuiamMm KNMPUHra, a Takke 3a yobITku,
NpUYMHEHHble KnneHTy BcneacTBue UCNONMHEHUs 0653aTenbCTB C YY4ETOM NPUHATUSA Takux Mep.
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B cuny ocobeHHOCTEN perynupoBaHns pbiHKa LieHHbIX ByMar B COOTBETCTBYIOLLEM rocygapcTBe unm
ocobeHHOCTel pacyeToB No onpeAeneHHbIM BUaaM MHOCTPaHHbIX LieHHbIX Bymar n ¢oMHaHCOBbIX
WHCTPYMEHTOB UMW peLUEHNA rocyAapCTBEHHbIX (PErynUpYoLLMX) OPraHoB UK CIIOXMBLLENCS AeMN0oBON
NPaKTUKN, BO3MOXHbI Cllydan HEOCYLLECTBNEHUS MHAPACTPYKTYPHbLIMW OpraHn3aumsamMm, B TOM Yncne
OpraHusaTtopamu Topros, KnvpuHrosbiM1 opraHM3aumsaMm (Mnv aHanoramu), pac4eTHbIMU
opraHusaumamu (genosmtapum, 6pokepbl, KaCToAMaHbl UMW UX aHanorn) oXxXmaaeMbix OT HUX AEVCTBUN,
HeobXoAMMbIX ANS Haanexallero NCNofHeHns Bcex 06A3aTenbCTB MO 3aKMYeHHON caernke (pac4eTos
no caesnke, 3akntoyeHHon bpokepom no MNMopydeHnto KnneHta Ha MHOCTPaHHOM TOProBOM MioLlagke,
HeonnaTta AeHexXHbIX CPeacTB, He MOoCTaBka LeHHbIx bymar) n [JoroBopy. B ykaszaHHoM cnydae Bpokep He
HeceT OTBETCTBEHHOCTM 3a BO3HUKHOBEHME YObITKOB Y KnneHTa 1 HacTynneHne Taknx NnocneacTBui,
€CIn1 OHW BO3HUKNW He No BUHe bpokepa, koTopbit 06ocHOBaHHO nonarancs Ha MopyyeHne KnueHTta npu
3aKMNYeHUM COENKN.

EpOKep He HeCceT OTBETCTBEHHOCTU 3a HEUCNOJIHEHNE UM HEHaeXallee UCMOoJNIHEHNE CBOUX
0ba3aTensCTB No ,D,oroaopy, a Takke 3a nobsle y6bITKI/I, BO3HUKLLME Y KnneHra, ecnn Takoe
HeucnonHeHne/HeHaanexawee UCNoSTHEHNE U UMK y6bITKI/1 cBa3aHbl ¢ CaHKLUNOHHBbIMMN orpaHn4yeHnAaAmn.

B cnyyae ecnu aeHexHble cpeacTsa B VIHOCTpaHHOW BantoTe, nepeaaHHble KnneHtom Bpokepy no
[oroBopy Ans coBepLUeHNs cAenok C LeHHbIMM Bymaramu u (Mnu) 3aknioyeHns LOroBOpoB, ABMNSOLLMXCS
NPOn3BOAHBbIMU (PUHAHCOBBLIMM MHCTPYMEHTaMK, a Takke VIHoCTpaHHasa BantoTa, nonyyeHHas bpokepom
Mo TaknM caernkam u (unu) Takum JoroBopam, KoTopble coBeplLueHbl bpokepom Ha ocHoBaHum [orosopa,
OyayT HaxoauTbCA Ha cneunanbHOM BpoKepcKoM cyeTe (cyeTax) B MHOCTPaHHOW BamntoTe, OTKPbIBAEMOM
(oTKpbIBaeMbIx) Bpokepom v/ unu BbiECTOSALWMUM BPOKEPOM B YyNONHOMOYEHHOM BaHke (baHkax), MoxeT
BO3HWKHYTb PUCK HEBO3MOXXHOCTW UMW HApYLUEHNsi CPOKOB MpOBEeAEeHNs onepauuii B IHOCTpaHHON
BanioTe, B TOM yucne Bo3spata KnmeHTty MIHocTpaHHoW BantoThl, B cuiy HacTynneHns CaHKUMOHHbIX
orpaHnyeHun. HencnonHeHme bpokepom TpeboBannsa KnneHta o Bo3BpaTe VIHOCTpaHHOW BantoThl CO
cneunanbHOro 6pokepcKoro cyeTa (CYETOB), B TOM YMCHE B yCTAHOBMNEHHbIE CPOKU, He ByaeT npusoauTb
K OTBETCTBEHHOCTU Anst Bpokepa, ecnu Takas HEBO3MOXHOCTb UMM NPOCPOYKA BbI3BaHbl HACTYNNIEHNEM
CaHKUMOHHBIX orpaHuyeHnn. B cnydae coBeplueHnst opraHu3aumen, B KoTopon y bpokepa n/vnu
BblLLeCTOsLLEro Gpokepa OTKPbIThI cneLmanbHble Opokepckue cyeTa, B TOM Yucrne no Co6CTBEHHOMN
WHMUMaTUBeE, onepaumnn ¢ AeHexHbIMK cpeacteamu KnveHTta B IHocTpaHHoW BantoTe, B TOM Ynicne
KOHBepTaumM OeHEeXHbIX CpeacTB B VIHOCTpaHHOW BanioTe B MHYIO BanoTy, B CBS3W C HACTYNNeHMeM
CaHKUMOHHbIX orpaHuyeHni, KnneHT He ByaeT nmeTb kK bpokepy NnpeTeH3nin OTHOCUTENbHO Takunx
onepaumun, B TOM Y1cne Kypca KoHBepTauun, KnneHT cuntaeTcs cornacuBLLUMMCS C yKa3aHHOW
onepaumen n ee ycriosusmu, bpokep He HeceT oTBeTCcTBEHHOCTU nepen KnveHTom 3a ykasaHHble
OENCTBNS Takon opraHmsaunn. MNpun oTpaxeHun ykasaHHbIX onepaumi no MIHBECTULMOHHBLIM cHeTaMm
knneHToB Bbpokep BGyaeT OCHOBLIBATLCHA HA NPONOPLMOHANIbHOM NOAXOAE, KOTOPbIN 3aKnovaeTcs B
onpeaeneHnn NpoLeHTa 3aTPOHYThIX AEHEXHbIX CPEACTB OT BCEX AEHEXHbIX CPEACTB Ha BCEX cHeTax
Bpokepa, NnpeaHa3Ha4YeHHbIX Ans y4eTa OeHEXHbIX CPEACTB KIIMEHTOB, B COOTBETCTBYHOLLEN BantoTe. o
MNHBECTULMOHHBIM CcHeTaM BCEX KNMEHTOB OyayT pacnpeaeneHsl ykazaHHbIe onepauum
NPONOPLIMOHANbLHO OCTaTKy AEHEXHbIX CPeacTB Ha VIHBECTULIMOHHOM cHeTe B COOTBETCTBYHOLLEN BanoTe
Ka)xgoro KnuveHTa.

Bpokep Takke He OTBeyaeT 3a HapyLUeHWe /UM HEeUCToNHeHe 06A3aTenbCTB, ECMNW OHO BbI3BaHO
ob6cToATENbCTBAMU, KOTOPbIE BEKYT 3aTpyAHEHNE/HEeBO3MOXHOCTb UCMONHEHUs Bpokepom CBOMX
06a3aTenbCTB, 3aTpyaHEHNE/HEBO3MOXHOCTb UCTMONMHEHNA COOTBETCTBYHOLLIEN CAENKN, 3aKMHYEHHON B
pesynbTaTe UcnonHeHns BpokepoM 06s3aTensCTB, MMG0 AONONHUTENbBHBIE pUCKKU AN KnneHTa B crnyyae
ncnonHeHus Bpokepom Taknx 06a3aTensbCTB. B YacTHOCTU, HO He orpaHnYMBasicb NEPEYNCIIEHHbIM,
Bpokep He HeceT OTBETCTBEHHOCTb 3a HapyLUeHVe 06513aTeNbCTB NPU HACTYMNNEHUN YKasaHHbIX Bbille
obcTosTenbCeTB, ecnv bpokep, No ero co6CTBEHHO OLEHKe, B pe3ySibTaTe UX UCMOSTHEHUSI MOXET CTaTb
nmuoM, nognagatolmm nog aeicteme CaHKUMOHHBIX OrpaHUYeHuil.

5.11. bpokep He HeceT OTBETCTBEHHOCTU, €CIIM CBOEBPEMEHHO BbICTaBIEHHAs OpraHM3aTopy TOpros
3asBka no nopy4eHuto KnneHTa Ha coernky He Obina yaoBrneTBOpeHa u3-3a CNoXMBLLENCS Ha pPbIHKE
KOHBIOHKTYPBbI.

5.12. Bpokep BO BCex Crny4yasix He HECET OTBETCTBEHHOCTb 3a HEMCMONTHEHNE/HEHaaNexatlee
NCNoSTHEHNA CBOMX 06513aTenbCTB Mo [JoroBopy, a Takke 3a yobITKM, BO3HMKWNE Yy KnneHTa, B
pesynbTate AeNCTBMS hOPC-MaKOpHbIX OBCTOATENBCTB, Kak OHW onpegerieHbl B HacToswem [lorosope.

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
npucoeanHeHus) cTp. 14 n3 47



5.13. Bpokep He HeceT OTBETCTBEHHOCTM 33 HEUCMOMNHEHNE U/UN HeHaanexallee UcnonHeHne
Mopy4yeHunss KnueHTa, ecnv oHo cTano criecTBnem aBapun KOMMNbIOTEPHbIX CETEN, CUMOBbIX
3MEeKTPUYECKMX CeTEl UMM CUCTEM SNEKTPOCBA3N, HENOCPEeACTBEHHO UCMOMb3YEMbIX AN NpueMa Unm
ncnonHeHus Mopy4yeHuin, unu obecneyeHuns: NHbIX NpoLedyp 3aKkMoYeHUs COENokK, a Takke
HernpaBoOMepHbIX AEWCTBUI TPETLUX KL, B TOM YMCIE OpraHu3auuii, obecneyvBatoLLmX TOProBble U
pacYeTHO-KIMUPUHIOBbLIE NPOLIEAYpPbI.

5.14. 3a HapylLleHne CPOKOB OCYLLECTBMEHUA NIIaTEXEN, NPeayCMOTPEHHbIX HACTOALMM [JoroBOpom u
NpuUnoXxeHnsmMmn K Hemy, bpokep Bnpase noTpeboBaTtb OT KnueHTta ynnartbl NeHN 3a Kaxabln AeHb
NPOCPOYKK, NpeaycMoTpeHHon cTaTben 395 MpaxaaHckoro kogekca Poccuiickon ®egepauunn.

HapyweHnue cpokos Bo3BpaTta cpeAcTs KnmeHTy B MHOCTPaHHOWM BanioTe He NPUBOAWT K
OTBETCTBEHHOCTUN Bpokepa, ecnu Takas Npocpoyka AonyLeHa B CeaCTBUN PeLLeHNn MHOCTPaHHbIX
OpraHoB rocyAapCTBEHHON BRAaCcTW U yNpaBreHusl, MexayHapoaHbIX, MEeXroCcyAapCTBEHHbIX,
WHOCTPaHHbIX OpraHn3aummn nnn obbeanHeHnn (Co30B), B TOM YMCHE NPUMEHEHNE Mep
OrpaHNYMUTENBHOMO XapakTepa, BKMYas, HO He OrpaHNYMBasICb, IKOHOMUYECKNX, (PUHAHCOBBIX, TOProBbIX
CaHKUMI U NHBIX OFPaHNYeHniA, NPUMEHEHHbIX B OTHOoLWeHuM Poccunckon ®egepaumm nnm ee cybbLeKToB,
KnueHta, Bpokepa, baHka 1 UHbIX adPUNUPOBAHHBLIX C HUMW UMW BXOASALWMNX C HUMW B OZHY Fpynny nu,
WHMPACTPYKTYPHOWN OpraHmnsaumm, SMUTEHTa U1 nuua, 06a3aHHOro No LeHHbIM Gymaram.

5.15. 3a HapyLueHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocnegHuin BoinnavymMsaeT
NneHo B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHON CTaBke pedruHaHCMPOBaHUS, yCTaHOBNEHHoW LIE PO
Ha [eHb pacyeTa NeHu, OT CYMMbl 3a40/MKEHHOCTU 3a KaXKablI AeHb MPOCPOYKU, HAYMHAs C TPETLETO
pabouero gHs nocne noga4ym CoobuieHns KnveHTom.

5.16. Bbpokep BO Bcex criydasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLLNE Y KnneHTa He no BuHe
Bpokepa B pe3yrnbTaTe UCNOMb30BaHNSA UM HEBO3MOXHOCTU UCMOMb30BaHNSA MHOPMAaLIMK O KOTUPOBKaXx
LeHHbIX Bymar, npegocTaBrneHHon BpokepoM KnneHTy B COOTBETCTBUM C HACTOSLLMM [JOrOBOPOM, €CIK
HEBO3MOXHOCTb MCMONb30BaHUS Bbl3BaHa, BKIIOYasi, HO He orpaHu4nBasch: (a) owmbkamu, (b)
3agepxkamu, (C) TexHM4Yecknm cboem B NnpedocTaBneHnn ceeaeHun, (d) HebpexHoCTbHo, (e)
bespgerictBuem, (f) dopc-makopHbIMM 06CTOSATENLCTBAM.

5.17. Bpokep He HeceT OTBETCTBEHHOCTU neped KnveHTom 3a yuwiepb n/vnm youITku, npamble Unm
KOCBEHHbIe, BKMoYas ynyLleHHY0 Bbirody B BUAE Henony4yeHnss 4oxona, CTaBlume crie4cTBMEM Kakon Obl
TO HM ObINO OWNBKN MNn 3aepXk1 B NpeaocTaBneHnm nHopmaumm 0 KOTUPOBKaXx LIEHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3@ YACTUYHOE UMM MOJSTHOE HEUCMOMHEHNE UMW HeHaanexawee
nucnosHeHune ceomx ob6a3aTenbLCTB N0 HacToswemy [loroBopy, a Takke 3a kakon-nnbo yuwiepb (Bkntovas
Bce, 6e3 ncknoyeHus, cnyvam notepm KnneHTom npubeinen, npepbiBaHWs 4eN0BOW akTUBHOCTU, NOTEPU
MHOpPMaLMK, NHbIE NOTEPU), B Criydae, ecnm Takoe YacTUYHOE WUIU MOSTHOe HEUCTIONHEHNE Ui
HeHagnexatiee ucrnonHeHne 06a3aTenbCTB ObiNo BbI3BaHO COOSAMU, HEUCNPABHOCTAMM U/UNKU OTKa3amu
obopyaoBaHusa n/unmn nporpaMMHoro obecneyeHust; c6osiMu, HEMCNPaBHOCTAMM U/UNK OTKasamu CUCTEM
CB$13U, 3HEProcHabXeHusl, KOHOULMOHMPOBAHMWSA U OPYIMX CUCTEM XU3HeobecrneyeHns, n ecnu Takme
06CcTOATENBCTBA HENOCPEACTBEHHO MOBMNUAMNM HA UCMOSHEHME HacTosLero [JoroBopa.

5.19. Bpokep He HeCET OTBETCTBEHHOCTU 3a NMtobble YObITkM KnneHTa, cBsi3aHHbIE C
OencTBUAMn/0e3nencTBUAMN SMUTEHTA LIEHHBIX Oymar unu nuua, 06s13aHHOro No LieHHbIM Gymaram unm
aepxaTens peecrtpa.

5.20. MNpwu HapyweHun KnneHToMm 3akoHoaaTensctBa Poccuiickon ®enepaumu, MNpasun Topros, nogayn
MOPYYEHWIN Ha 3aKIMOYEHE HeCTaHOAaPTHbIX COENOK (COrMacHO KpMTEPUSIM HECTaHOAPTHbIX COENOK,

YCTaHOBIEHHbIX B HOPMaTUBHbIX akTax no pbiHKy LIB), KnneHT BoamelaeT Bpokepy Bce pacxoabl u/vnu
HEeyCTOMKMN, LTpadbl, NOHECEHHbIE/BbIMa4YeHHble BpokepoM B CBA3KN C UCMOSTHEHNEM Takux opyyeHui.

5.21. Bbpokep He HeceT OTBETCTBEHHOCTM 3a BCe Criy4an c60eB JOCTaBKM MHOPMALMOHHBLIX COOBLLIEHWI
(B TOM uncrie TOproBbIX Maen), Hanpaensemblx bpokepom KnneHty. Hactoswmum KnneHT npusHaet
OTCYyTCTBME NpeTeH3ui K bpokepy B cnyvae, ecnv gocTtaBka coobLleHuin, HanpaensieMbix Bpokepom
KrnneHTy, HEBO3MOXXHA MO TEXHUYECKMM MPUYNHAM.
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5.22. Bpokep He HeceT OTBETCTBEHHOCTM 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
copepxaHve MHHOPMaLMOHHBIX COOBLLLEHUI, MONYYEHHbIX KNMEHTOM OT TPETLUX NULL U HaMpaBnsieMbIX
Knuenty Bpokepom. UHdopmauusa Bpokepom He koppekTupyeTca 1 He nposepsieTcs. [Npegocrasnsemas
MHopMaLMs Takke He ABMNSETCA peKoMeHAauNen 3aKnioyeHns Kaknx-nmbo caenok.

5.23. B cnyvae, ecnu caernka, 3aknoyeHHasa no nopyveHuto KnneHTta, nogaHHOro ¢ HapyLleHnem
ycnosui [JoroBopa, a Takke MHbIX HOPMAaTUBHO-NPAaBOBLIX aKTOB, 3aKOHOB, NpaBwsl, Obina npuaHaHa
CyOOM HeleNCTBMTENBHOW UMW K TakoW cAernke Obinn NpMMeHeHbl MOCNeACTBUSI HEAENCTBUTENBHOCTM
caenkn, KnneHTt obsi3yeTcst BO3MECTUTb BCe pacxodbl/yobiTku bpokepa, NOHECEHHbIE UM Npu
OCYLLIECTBIEHMM BO3BpaTa CMOPHbIX LIEHHbIX Oymar n/vunun geHexHblX cpeacTs.

5.24. B cny4ae HenCnosiHEHMS N HeHaanexatllero ncnonHeHms bpokepom 3asBneHus KnveHTa Ha
ogepTy/yyacTne B pasmMelleHnn He rno BnuHe bpokepa, nocneaHnin He HeCeT OTBETCTBEHHOCTDb 3a Nodble
yObITKM, KOTOpbIE NOHeC KNneHT B pe3yrnbTate Takoro HemcnonHeHus. KnueHt o6s3yeTcsa BO3MECTUTb
Bpokepy Bce ybbITKN, KOTOPbIE NOHEC bpokep B pe3ynbTaTte HEMCNONTHEHUS (HEHaANeXaLLlero
ucnonHeHuns) bpokepom 3asBneHus Ha odepTy/ydacTue B pasmeLleHnm no BuHe KnveHra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTMN 3a AOCTOBEPHOCTbL MHGOPMaLMK, coaepXaLlencs B BbiNMCKax
(oTyeTax) o coctosaHMU c4eToB KnmeHta no Caenkam m onepaumsm ¢ LieHHbiMu 6ymaramu,
npegoctaBnsembix KnneHTty B cOOTBETCTBUM C [JOroBOPOM, B 4acTn MHOPMaLMM O BXOAALLUX U
ucxogsLmx octatkax no LieHHsim 6ymaram KnueHTa B cnyyae HenpeacTtaBneHus/HeCBOEBPEMEHHOMO
npepoctaBneHns KnueHTom nHdopmaumm n AoKyMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocrie ucnonHeHnsa Bcex nopyyeHnn KnmueHta Ha 3aknio4eHme KOHBEPCUOHHbIX
COenokK ¢ MHOCTpaHHOW BantoTow/aparoueHHbIM MeTannom Mmyuwectsa KnneHta no Moptgento BP MbB B
COOTBETCTBYIOLLIEW BantoTe/aparoleHHOM MeTanse Ha KOHeL, TOProBoro AHS He4OCTaTOYHO As
ucnonHeHust ObasartenscTs KnueHta B NofIHOM 06beme B COOTBETCTBYHOLLIEN BantoTe/aparoLeHHOM
MeTanne, nocnegHuin 4ONOMNHMTENBHO ynnadynsaeT bpokepy wrtpad B pasmepe 0,024% 3a kaxabin
KaneHgapHbIn aeHb (8,76% rogoBbix, rO4OBOW MPOLLEHT yKa3aH CNpaBOYHO), pacCYnTbIBAEMBIN OT
BEMWYMHbI 3a00IMKeHHOCTU KnueHTa B COOTBETCTBYIOLLEN BanioTe/aparoLeHHOM MeTarnse co Hs eé
BO3HMKHOBEHMS. PacyeT npoBoanTCA 3a KaXabil KaneHaapHbIN OeHb B pyonsix, MO Kypcy/y4eTHON LeHe
Ha gparoueHHbIN MeTans, ycTaHoBMeHHbIM LIB P® ona cootBeTCcTBYIOLLEN BantoThl/AparoLeHHOro
MeTanna Ha gaTy HadmcreHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMONMHEHNE UNN HeHaanexawee NCnosHeHe NoAaHHbIX
KnueHntom Cton-nopyyeHun, a Takke 3a yobITK1, NPUYNHEHHbIE KINMEHTY X HEUCNOMHEHNEM Unm
HeHagnexallmMM UCNONHEHUeM, B Criyyae, eCrv Takoe HemcnonHeHne/HeHaanexawee UCnonHeHme
NPOM3OLLIIO N3-3a CMOXMBLUENCH Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOM CUTYyauun), Unu No UHbIM He
3aBucawmMm ot bpokepa npnynHam.

PA30EN 6. NOPAOOK YPEIYJINPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatowme mexay CTopoHamu B Npouecce UCMOMHEHNS CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy Unu B CBA3N C HAM, B TOM YKCIE KacatoLlmecs ero
UCMNOMHEHNS, HapyLLEeHWs, NpeKkpaLleHns Unu HegencTeutenbHocT, CTOPOHLI CTapatoTcs pa3peLwunTb
nyTem neperoBopos.

6.2. B cnyuae, ecnv Bo3HMKLWMI crop mexay CTopoHamu He yaaeTcs paspelunTb NyTeM Neperosopos,
TaKoW Cnop NoANexuT paspeLleHnto B cyaeGHoM nopsaake:

- B 3amockBopeLKOoM parioHHOM cyae r. MockBbl — Ans cnopoB mexay bpokepom u
KnueHTom chmanyeckum nuuom, ecnv cymma crnopa (ucka, TpeboBaHmin) npeBbiLaeT
50 000 py6nen Poccuiickon ®egepaunu;

- Mwuposbim cyaben cynebHoro ydactka Ne 102 parioHa 3amockBopeube . MockBbl — A
crnopoB mexay bpokepom 1 KnveHTom ounsamnyeckum nuuom, ecnmu cymma cnopa (Mcka,
TpeboBaHwuit) He npesbiwaeT 50 000 pybnewn Poccuiickon degepaunu;

PA30EN 7. KOH®PUAEHLUMAIIBHOCTb
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71. EDOKep o6s|3yeTc;| OrpaHn4nTb Kpyr CBOUX COTPYyAHMKOB, OONMYLWEeHHbIX K CBeaAeHNAM O KnneHre,
4YMCIIOM, HEOOXOANMBIM A5 BbINOSTHEHUS 06513aTENbLCTB, npeayCcMoTpeHHbIX HacToALLNM ,D,OFOBOpOM.

7.2. Bpokep obecneumBaeT KOHPUAEHLNANBEHOCTb NH(POPMaLIMK (CBeaeHUn) 1 06a3yeTcs He
packpbiBaTb TPETbMM NULLAM CBEAEHUS O CHEeTaX, TOProBblX U HETOProBbIX ONepaunsax, pekBusnTax, n
WHble cBefeHust o KnueHTtax, ctaBlune M3BeCTHbIMU Bpokepy B CBSA3M C OCYyLLECTBIEHNEM MM MpaB U
06s13aHHOCTEN No HacToswemy [orosopy.

7.3.  KoHdugeHumanbHasa nidopmaumsa o KnmeHte MoxeT ObiTb NpegocTaBreHa crieyowmm nmuam:
-  KnueHtam;
-  YNonHoMo4YeHHbIM nuuam KnnmeHTos;

- UenTtpansHomy Banky Poccuinckon ®egepauun (banky Poccuu) B pamkax ero
NOMHOMOYMI NpU NPOBEAEHUM NPOBEPOK AesaTensHocTn bpokepa, a no caenkam Ha
WHOCTPaHHbIX TOProBbIX NoLagKax Takke MHOCTPaHHbIM (PUHAHCOBBLIM perynsartopam B
pamMkax Ux NOTHOMOYIA;

—  WHbIM rocyaapCTtBeHHbIM OpraHam " nx gOJIXHOCTHbIM JNMlaM B Clly4asdaXx U B obbeme,
npenyCMOTPEHHbIX 3aKOHO4aTEe IbCTBOM PO;

- nuuam, Nony4ymBLLMM AOCTYN K MHpopMaLumn (MepcoHarnbHbIM AaHHbIM) 1 ee 06paboTke
0 chuanyeckunx nuuax — Knuente/npeacrasutene KnveHTta, Ha oCHoBaHMK cornacus
KnueHTa/npeacraeutens KnueHTa, Ha ocyllecTBIeHe Takoi 06paboTku;

— KOHTpareHtam no Coenkam B oTHoLweHun KnneHToB — ropnanyeckmnx nunu;

- OpraHmsaTopaM TOProB., KJ'II/IpMHFOBbIM opraHun3auuam, PeHO3I/ITapVIﬂM, OMUTEHTAM,
BbILLECTOALLNM 6p0KepaM, a TaKkke MHbIM opraHam, opraHm3aumam mnm AofmKHOCTHbIM
muam B cryyadx, npeayCMOTPEHHbIX 3aKOHO4aTe 1bCTBOM PO, NPUMEHNMbIM
WHOCTPaHHbIM 3aKOHOA4AaTeJ1IbCTBOM, rlpaBl/IJ'IaMVI TOProB UINn KrnnpuHra, ﬂ,OI’OBOpOM n
NPUNOXEHNAMU K HEMY.

7.4. He aBnsaeTcs HapyLlleHNEM YCIOBUI KOHUAEHUMANbLHOCTM packpbiTne bpokepom
KOHmnaeHUmManbHOM MHopMaumm TpeTbMM fiMuam, CBs3aHHOE C UcnonHeHnem bpokepom cBounx
06s3aHHOCTEN NO AOroBOpam, eCnm Takoe UCTNONHEHNE NPON3BOANTCS B COOTBETCTBUM C MX
NONOXEHNAMN N HacTosALWMUM [JoroBopom, B YaCTHOCTU, pacKpbiTue MHpopmMaumm opraHusartopam
TOProBNW Ha PbIHKE LIEHHbLIX Bymar, 4eno3uTapusam, KNMPUHIOBbIM U pac4YeTHbIM OpraHn3aumsM, a Takke
BblLLECTOALLMM Bpokepam.

7.5. KnueHT 0653yeTca He nepegaBath TpeTbUM Nuuam 6e3 nncbMeHHoro cornacus bpokepa nobble
cBefieHNd, KOTopble CTalnn n3BeCTHbl eMy B CBA3U C JJ,GVICTBI/IeM HacTogdALllero ,D,oroaopa, €CJTn TOJTbKO
Takoe pasrnalleHue He CBA3aHO C 3almnTon COBCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM
3akoHoaaTenscTBoM P® nopsigke.

7.6. O6ga3aHHOCTM NO cobnOAEHUIO KOH(*)I/ILI,eHLI,MaJ'IbHOCTI/I OCTaloTCA B cune 1 nocne npekpawleHna
COTpyaHun4yecTBa CTOpOH B paMKax HacTosdLllero ,D,orosopa B TeyeHue 5 ner.

7.7. B cnyvae pasrnawennsa KoHduaeHumanbHom nHdopmaLmm ogHon u3 CTopoH no [jorosopy nuuam,
He yKka3aHHbIM B HacTosLeM [loroBope, a Takke B Cryyasx, He NnpeayCMOTPEHHbIX 3aKOHO4ATENbLCTBOM
P®, ctopoHa, Ybk npaBa npy 3TOM ObINM HapyLLUEHbI, BNpaBe NoTpeboBaTb OT APYro CTOPOHbI
BO3MELLLEHUS MPUYMHEHHbIX el YObITKOB B MOPsSiAKe, YCTAHOBIIEHHOM 3aKoHoA4aTeNbLCTBOM P®.

PA3[EN 8. OBCTOATENIbCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTOpOHbI 0CBOOOXAalTCH OT BO3MELLEHMS y6bITKOB, BO3HUKLLUNX BCneactBne HencrnormHeHnAa nnun
HeHaanexallero UCnofHeHMs UMK 06s3aTenbCTB Mo HacTodAlemy ,D,OFOBOpy, €CIn Takoe
HeucnonHeHne/HeHaanexalee UCNONHeHNe cTano crie4cTBMemM HacCTynreHuA obCcToATENLCTB
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HenpeoaonMmon cunbl ((OpPCc-Maxop), BO3HMKLLMX MOcre 3aKniyeHns HacToswero [orosopa u
He3aBucALWMX oT Bonv CTOPOH.

8.2. 3aTtpoHyTtas dopc-maxopHbIMn obcToaTenscTBamu CtopoHa B TedeHune 3 (Tpex) Pabounx gHen
NMHOPMUPYET APYryo CTOPOHY 06 3TUX 0bCcToATENBCTBAX M 06 MX BO3MOXHBLIX NOCNEACTBMSAX N0ObIM
cnocobom, NpegycMOTPEHHbIM PernaMmeHToM, U NPUHUMAET BCe BO3MOXHbIE MEpPbI C LiENbHo
MaKCcMMaribHO OrpaHuYnTb OTpULATENbHbIE MOCNEACTBUS, BbI3BaHHbIE YKa3aHHbLIMU 0OCTOATENLCTBAMM.

8.3. CTopoHa, 3aTpoHyTas hopc-MaxopHbIMU 06CTosATENBCTBaMU, 06si3aHa 6e3 NpomeaneHns
N3BECTUTb APYryl0 CTOPOHY O NpeKpalLeHUn AeiCTBUS 3TUX 0BCTOATENbCTB U NPOAOIKUTE UCNONTHEHNE
obs3aTenbCTB No [loroBopy B NOSTHOM 06beMe.

8.4. K obcroaTensctBam HENPEOOONUMOW CUibl ((POPC-Maxop) MOTyT OTHOCUTBLCS BOEHHbIE AENCTBUS,
MaccoBble becrnopsakv, CTuxunHble 6eAcTBUS (3KCTpeMarbHble MOroAHbIE YCITOBKSA), NOXaphbl, AaNMAEMUN
1 3abacToBKK, a TaKKe peLLeHns OpraHoB rocygapcTBeHHoM Bnactu Poccunckon ®egepaumu,
WHOCTPaHHbIX OPraHOB rocy4apCTBEHHOM BNACTW M yNpaBreHns, MexayHapOaHbIX,
MEXroCy4apCTBEHHbIX, UHOCTPaHHbLIX OpraHn3aumn nnu o6bLeanHeHn (Co30B), B TOM YMCne Mepbl
OrpPaHNYMTENBHOrO XapakTepa, BKIoYasi, HoO He orpaHmymBasicb, CaHKUWOHHbBIE U UHbIE OrPaHUYeHMs,
yXyaLaroLine ycrnosus BelinoniHeHNss CTopoHamun HacTosiwero [lorosopa unu genaromne HEBO3MOXHbIM
BbINONTHEHNE HacToswero [loroBopa NOMHOCTLIO UM YaCcTUYHO, BKMoYas HencnonHeHue Nopy4deHus,
HEBO3MOXHOCTb 3aKMnioYeHUs caernku, NpuoCTaHOBKY/NpekpaLleHne NCnonHeHus oba3aTenbcTs nNo
cAenkam KOHTpareHTamMm, TOProBbiX, KNMMPUHIOBbIX, AEN03UTapHbIX onepauun MHppPacTpyKTypHbIMU
opraHu3aumsimu.

PA3[OEN 9. NOPAAOK U3MEHEHUA (OOMNOJNIHEHUA) AOTOBOPA U NPUNOXEHUWA K HEMY

9.1. BHeceHue naMeHeHun n/unun gononHeHun B lorosop 1 nobble NpUNoXeHUst K HEMy, B TOM Y1Cne B
PernameHT n/unn Tapudbl u TapudHble nnaHbl nponssoanTcs bpokepom B 04HOCTOPOHHEM MOPSIAKE.
BHeceHue nsmeHeHuin n/vnu AononHeHun B PernameHT n/vnm npunoXxeHus K HEMy MOXeT
OCyLLEeCTBNATLCS B POPME HOBOW pedaKkuum.

9.2. WN3ameHeHna 1 gononHeHus, BHocuMble bpokepom B [loroBop n/vnun PernameHT (NpunoxeHns K
HUM), yTBEpXXaatoTca Nprka3om EAMHONUYHOrO McnonHMTensHoro opraHa bpokepa.

9.3. WameHeHuna n gononHeHus, BHocuMble bpokepom B [loroBop n/vnun PernameHT (NpunoxeHns K
HWUM), BCTYNaloT B CUITY B CrieayHOLLNE CPOKM:

- W3ameHeHus 1 OononHeHus, CBA3aHHbIe C M3MEHEHNEM HOPMAaTMBHO-NPaBOBbIX aKTOB, a
Takke Npasun Topros unu MNMpaBun KNMMPWHra, B Criy4ae ecnv Takne u3MeHeHUs
yxyawatoT nonoxeHve KnveHta nnu cogepxaTt HOBble OrpaHUYeHmns 1 3anpeTsbl,
CBS3aHHbIE C OCYLLECTBNEHNEM NPOECCUOHANBHON AeATENbHOCTM Ha PbIHKE LIEHHbIX
Bymar, BCTynatoT B Cuny B nopsigke, NpeayCMOTPEHHOM COOTBETCTBYHOLLMMMN
HOpMaTMBHO-NPaBOBbIMKU akTamu u/unu MNpasunamm Topros n/unu Npasunamu
KNWPUWHra, BHE 3aBMCMMOCTUN OT BHECEHUS yKa3aHHbIX U3MeHeHui B [loroBop unm
NPUNOXeHNs K Hemy (B TOM yncne PernameHr).

- WameHeHusa n gononHenus B JloroBop n/unun PernameHT (MpUnoXeH1s K HUM),
BHOCMMble Bpokepom B CBA3M C M3MEHEHMEM HOPMaTUBHO-NPABOBLIX aKTOB, a TakkKe
Mpasun Topros nnu MNpaeun KNMpuUHra, ecnn ykasaHHble U3MEHeHNs cogepxaT
AOMNoNHUTENbLHbIE NpaBa, NMMH0 OTMEHSOT NN U3MEHSIOT B CTOPOHY YNy4LLEHUs
YCTaHOBMEHHbIE paHee OrpaHNYeHus 1 3anpeThbl, BCTyNatT B cuy B AaTy,
onpeaeneHHyto bpokepom npu ux yTBepXaeHUN.

- W3meHeHns n gononHeHuna B [loroBop u/vnu PernameHT (MpUnoXeHust K HUM),
BHOCUMble Bpokepom No coGCTBEHHOM MHMLMATUBE, U HE CBSI3aHHbIE C UBMEHEHUEM
HOpPMaTuBHO-NMPaBoBbIX akToB PP, MNpaBun Topros unu MNpaBun KNMpuHra, BCTynakT B
cuny B gaTy, onpegeneHHyto bpokepoM npu nx yTBepxaeHum.
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94. YBegomneHue KnneHta o BHECEHUM U3MEHEHUI n/unun JononHeHun B [Jorosop u/munum
NPUINOXEHNS K HEMY OCYLLLECTBNAETCA NyTeM nyGnukaumm nocnegHux Ha cante bpokepa He nosaHee
2 (OByx) pabounx aHen Jo Aatbl UX BCTYNIIEHNS B CUMY.

9.5. Tybnukaunsi UBMEHEHUI U/UNN JOMNONHEHWI B [lOroBOp U/vnu NpUoXeHUst K HEMy Ha cante
Bpokepa o3HavaeT Hagnexallee ucnonHeHne bpokepom o6si3aHHOCTU MO yBeaomneHuo KnnueHTos.

9.6. Jltobble nameHeHUst U gononHeHus B [JoroBop ¢ MOMEHTa BCTYNNEHUs B CUMY ¢ cobrnioaeHnem
npoueayp HacTosILLEro pasgena paBHO pacrnpoCTpaHAaTCA Ha Bcex KnneHToB, B TOM Yucne
3aknoumnBLLMX [loroBop paHee AaTbl BCTYNNEHUs USMEHEHWIA B cuny. B cnyyae Hecornacusi ¢
N3MEHEHUSIMU VN AOMNOSTHEHUSIMU, BHECEHHBIMU B [JOroBOp W/Unu NpunoxeHusi kK Hemy Bpokepom,
KnveHT nmeeT npaBo pacToprHyTb [oroBop B nopsiake, NpeaycMoTpeHHOM HacTosiwmM [oroeopom.

9.7. Ecnu KnueHT nocne BCTynneHus B cuny U3MEHeHUN n/mnm gononHeHuni B [JloroBop mnm
MPUNOXEHNS K HEMY, NPOAOSKaeT OCYLLEeCTBNAATb Npasa 1 0653aHHOCTU MO TakoMy AOrOBOPY, @ UMEHHO
coBepLuaeT gencTeme, NPeayCMOTPEHHOE AOrOBOPOM UK NMPUIOXKEHNAMM K HEMY (B TOM Yucne
PernameHToM), Hanpumep, noAaeT NopyyYeHne Ha 3akmoYeHne caenkn unm 3asenexHve Ha
nepeBon/BbIBOL AEHEXHbIX CPEACTB UK ApYyroe AeNCTBME, TO B COOTBETCTBUM C YacTbio 3 cTaTbm 438
MpaxpaHckoro Kogekca Poccuinckon ®egepaumm KnnmeHT cornatlaeTcs ¢ ykasaHHbIMU
N3MeHEeHNAMU/OONONHEHNAMU/HOBON peaakumen [Jorosopa u NPpUNOXeHUn K HeMy.

9.8. [Mpu nameneHnm chopm CoobuieHnit bpokep B TeveHue 3 (Tpex) MecsueB € AaTbl BBEAEHNUSI HOBbIX
opM B OeNCTBUE OAHOBPEMEHHO C HOBbIMU, BNpase NpuHnMaTh Takne CoobLieHns 1 no ctapbim
dopmam.

9.9. Tlopspok B3anmogencTsus CTOPOH, yCTaHOBMNEHHbIM [JOroBOPOM U/UIn NPUMOXEHNSMUN K HEMY,
MOXeT OblTb U3MEHEH/0MNONHEH NMCbMEHHbIM cornalueHnem CTOpOH.

9.10. KnueHT He BnpaBe nepegasaTtb Unn MHbIM 0Bpa3oM yCcTynaTb CBOM Npasa, oba3aTenscTea unm
TpeboBaHus no HacToswemy [lorosopy.

9.11. Bpokep Bnpase nepenasartb npasa no Jorosopy /ycTynuTb npaea (TpeboBaHuns), npuHagnexatiune
Bpokepy, a Takke nepefaTtb CBA3aHHbIE C NpaBamMun (TpeboBaHUAMMN) AOKYMEHTbI 1 MHAOPMaLMIO
TpeTbemy nnuy, B TOM YUCNE nnLy, He UMEIoLLEMY NNLIEH3NN NPOMECCUOHANBHONoO y4acTHMKa pbiHKa
ueHHbIx 6ymar. Mepeagada npas no Jorosopy /yctynka npas (TpeboBaHuii) TpeTbeMyY NuLly, He
nmetoLLEeMy NnMUEH3MM NPodECCUOHANbHOIO Y4acTHUKA pbiHKa LIeHHbIX Oymar, BO3MOXHa B criyyasix, He
NpoTuBOpeYaLLMX 3akoHogaTenbcTBy Poccuiickon ®egepaunn. KnmeHT yBeJOMIEH M COrMaceH, YTo Ans
BblLLIEyKa3aHHOW Nepedayn npasa/yCTynky npasa He HY>KHO AOMONHUTENBHOIO MUCbMEHHOTO Corfacus
KnneHTta. HacTtosawwmn [Jorosop SBRAseTCHa NOMHbIM M A0CTAaTOYHbIM cornacmem KnneHnta gns
OCYLLECTBMEHUS BblLLeyKa3aHHOW nNepedayun npasa/yCTynkv npasa.

PA30EN 10. NOPAAOOK OTKA3A OT UCNONHEHUA OTOBOPA

10.1. KnueHT n Bpokep nmeroT NpaBo B tobo MOMEHT OTKa3aTbCHA OT UCMOSTHEHUS 3aKITHOUYEHHOIo
HoroBopa (pacTtoprHyTb [JoroBop) B OAHOCTOPOHHEM BHecyaebHoM nopsake 6e3 06 bACHEHUSA NPUYNH
oTkasa. [loroBop MoXeT 6bITb paCTOPrHyT MO COrfaLleHnio CTOPOH.

10.2. Otkas KnuneHta oT [JoroBopa npounsBoauTCcsi nyTeM HanpasneHus bpokepy He nosgHee, yem 3a 30
KaneHgapHbIX AHen Ao npegnonaraemMon gatbl pacTopXXeHUs, YBe4OMIIEHUS O pacTopXKeHuu no opme,
ycTaHoBneHHow B [MpunoxeHun Ne 6 k PernameHTy. YBegomneHne o pactop>KeHUm MoXeT ObiTb
HanpaeneHo KnveHTtom:

- B NUCbMEHHOW hopMe Ha BymMarkHOM HOcMTene 3aKa3HbIM MUCbMOM C yBEAOMITEHNEM O
BpYYeHMM No NoYTOBOMY agpecy bpokepa nnm nocpeacTBoOM KypbepCKon Cryx0bl Unm
MoxeT BbITb NnepegaHo nuyHo B odmnce AO «OTkpbITHEe Bpokep» ¢ obasaTensHON
OTMETKOW YNOMHOMOYEHHOro COTPYAHMKA O NONYyYEHUN; UK

- MO0 9MNEeKTPOHHOW NnoYTe B BUAE CKaHMPOBaHHOro obpasa YBegoMNeHUs O pacTopXXeHun,
cogepxallero cobcTBeHHOPYYHYIO noanucb KnneHTa; agpec 9nekTpoHHOW NoYThl AnS
HarnpaBrneHus YBeLOMIEHU O pacTopxeHuu: clients@open.ru nnbo MHOM,
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cornacoBaHHbI bpokepoM; AHKeTHbIE JaHHbIE HE MOTYT OblTb OOHOBMEHbI TaKUM
crnocobom.

B cny4yae Hanuung B YBegomneHun o pactopxeHum oinbok bpokep Bnpase 3anpocuts y KnueHta
YTOYHEHUS TEM XE CNOCOOOM, Kakum nonyyYeHo YBeLOMITEHNE O pacTopxeHnn. B aTom criyyae
yKasaHHbI Bbille 30-AHEBHbLIN CPOK HAUMHAET TeYb C MOMEHTa nonyyvyeHus bpokepom yTOUHEHWIA.

EpOKep Brnpase TpeGOBaTb BO3MeLLEHNA y6bITKOB, Bbl3BaHHbIX 0TKa3om KnneHta ot ,El,oroaopa, 3a
NCKNK4YeHneM crny4daen, yCTaHOBJIEHHbIX 3aKOHOOAaTeNIbCTBOM Poccunckon <De,u,epau,ww.

10.3. Otkas KnueHta ot [lJoroBopa Brie4eT 3a co00I npekpalleHme npae n o6s3aHHocTer no [Jorosopy
(pacTopxeHue [loroBopa) He no3gHee paboyero AHs, CrneayroLLero 3a AHEM OKOHYaTENbHOro
BbiBOAa/nepesoaa AkTMBoB KnveHTta ¢ MIHaMBMayansHOro MHBECTULMOHHOTO CYETa U pacyeToB Mo paHee
3aKIYEHHBIM CAEMKaM, a TakkKe noraweHns 3agormkeHHocTn nepeq bpokepom, HO He paHee 30
(TpuouaToro) kaneHgapHOro AHs ¢ AaTthbl NonyyYeHnss bpokepom YBegoMneHusi o pactopxxeHun. He
nosgHee paboyero AHsl, cnedyoLwero 3a AHeM pactopeHus [JoroBopa, bpokep HanpaBnsaeT KnneHTy Ha
a[lpec 3MEeKTPOHHOM NOYTbI, yKasaHHbIN B AHKeTe, coobLleHne o pacTop)eHun [loroBopa ¢ ykasaHUeM
TOYHOW AaTbl PaCTOPXKEHUS.

10.4. Otkas bpokepa oT [JoroBopa npon3BoanTCs NyTemMm HanpaeneHnst KnneHTty nMcbMeHHOro
yBeoMIeHNst He nosaHee, YeM 3a 30 KkaneHgapHbIX AHeW 40 npeanoriaraeMon gathl PaCTOPXKEHUS,
KOTOpOE BbICbINIAeTCH 3akas3HbIM MMCbMOM C OMUCHIO BIIOXEHUSA MO NOYTOBOMY agpecy KnveHTa,
ykasaHHoMy B AHKeTe, u/unv nocpeacTBoM Kypbepckon cryx0bbl. BoamoxxHa nepegaya ysegomneHus
KnueHTy nmuyHo B odhmce bpokepa ¢ obasaTensHOM oTMeTKon KnneHTa o nonyyeHnn Ha ak3emnnsipe
Bpokepa. Konunga ykaszaHHOro B HacTosiLLieM NyHKTe yBeJOMIeHUs HanpasnseTcs bpokepom Ha agpec
ANeKTPOHHOM NoyThl KnueHTa, ykasaHHbIn B AHKeTe.

10.5. Otka3 bpokepa oT [loroBopa Brne4yeT 3a coboi npekpalleHne npae n obsa3aHHocTen no Jorosopy
(pacTopxeHue [JoroBopa) B AeHb, yKa3aHHbIN B HanpaBrneHHOM KnneHTy yBeAOMIEHUN, HO HE paHee Yem
Ha 30 (TpuauaTblii) AeHb CO AHSA, CrieayHoLLEero 3a AHEM HanpaBfeHUs yBe4OMIIEHNS UMW B OEHb,
crnegyloLwnin 3a JHEM OKOHYaTenbHOro BeiBoga/nepesoaa AkTMBoB KnveHTta ¢ MiHaMBuayansHoro
WHBECTULMOHHOIO CYeTa, B 3aBMCMMOCTU OT TOrO, Kakasi 3 aaT, ykadaHHbIX B HACTOSILLEM NMYHKTe,
HacTynuT no3xe. He no3gHee pabo4yero AHs, criedyloLlero 3a AHeM pactopxxeHus [JoroBopa, bpokep
HanpaenseT KnueHTy Ha agpec aNeKTPOHHOW MOYThIl, YKa3aHHbIA B AHKETE, COOOLLEHNE O PaCTOPXKEHUM
[oroBopa c ykazaHMeM TOYHON aTbl PaCTOPXKEHUS.

HaTon HanpaBneHnss Bpokepom yBeJOMIIEHUS O PaCTOPXEHUU ABNAETCA AeHb HanpaBrieHUs Konuu
yKasaHHOro yBeoMIIEHUS Ha aapec ANEeKTPOHHOW NoyTkl KnveHTa, ykasaHHbI B AHKeTe.

10.6. B cniyyae, ecnu KnneHT notpebosarn Bo3BpaT yuTeHHbIX Ha ero MNC aeHexHbIX cpeacTe/LeHHbIX
Bymar unu nx nepegavy gpyromy npoeccuoHanbHOMY YH4aCTHUKY pbiHKa LieHHbIX Bymar, ¢ KoTopbiM
3aKnYmnn HOBbIN [oroeop Ha BegeHne nHamemnayarnbHoro MHBeCTULUMOHHOIO cYeTa, HaCTOﬂLLLVIIZ [orosop
npekpawaeTcs B AeHb Bo3BpaTa bpokepom KnneHTy Bcex AeHEeXHbIX CPeACTB U LieHHbIX Bymar B NONHOM
obbeme.

10.7. Otkas nobori CtopoHbl oT [JoroBopa He ocBoboxaaeT KnueHTa oT 0653aHHOCTY BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnneHTy Bpokepom fo npekpaweHums Joroeopa, a
Takke BO3MeCTUTb Bpokepy NOHECEHHLIE UM PacxoAbl.

10.8. He nosgHee cnepytolero paboyero gHa co gHA nonyveHus bpokepom yBegomnennsa KnueHta nnum
HanpasneHus KnueHty yBegomneHusi, bpokep Bnpaee npekpatutb npuem MNMopydeHuin ot KnveHTta Ha
Cpaenku u/vinu npekpaTuTb NpegocTaBnexHne Bcex (oTaenbHbIX) yenyr. B cnyyae Hanuuus
3agormkeHHocT KnnenTa nepea Bpokepom nocnegHun Bnpaese NpUHUMATL K UCMIONHEHWUIO TOJbKO
nopyyexusa Ha Caenku, HanpaefeHHble Ha NoralleHne Takow 3a40SKEHHOCTU MpU YCIOBUMU, YTO CPOK
ncnornHeHnsa obs13aTenbCcTB Mo Takum Caenkam He npeBbillaeT cpoka, ykasaHHoro B n. 10.3 u 10.5
[oroeopa.

10.9. He nosgHee npeanonaraemMon gatbl pactopxeHus [oroBopa, KnneHT 06s3aH ocyLlecTBUTL BCE
nencrteus, Heobxoammble aAng BbiBoga/nepesoga AktueoB ¢ INC, B TOM Yncne npeaocTaBuTb
aKkTyanbHble PeKBU3UTbI BAHKOBCKOMO cyeTa, OTAENbHbIE NMOPYYEHUS U pacnopsbkeHnst. KnmeHT Takke
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065a3aH noracuTb Bce cBon OBA3aTeNbLCTBa U 3a40MKeHHOCTb nepe Bpokepom 1 npegoctaButs Bece
HeobxoaVMble JOKYMEHTbI, 06A3aHHOCTb MO NPeaoCTaBNeHNIo KOTOPbIX KNWeHT He ucnonHun, a bpokep
BO3BpaTUTb BCe CBOGOAHbIE AeHEeXHble cpeacTBa KnmeHTa Ha ero co6CTBEHHbIN CHET MO PEeKBM3UTaM,
yKa3aHHbIM B AHKETHbIX AaHHbIX.

10.10.Bpokep umeeT npaso 0TO3BaTb HanpaBneHHOe UM paHee yBeJoMIeHne o pacTopxeHun [lorosopa.
[aTon oT3biBa Takoro yBe4OMIIEHMS CHATAETCS AEHb HaMpaBNeHUA COOTBETCTBYIOLLENO yBeJOMIIEHNS 06
OT3bIBE Ha aApec ANEKTPOHHOW NoYTbl KnneHTa, ykasaHHbI B AHKeTE.

10.11.Bpokep BrnpaBe A0 AaThl pacTopxxeHus [Jorosopa, Npy HanM4num pekBU3NToB BaHKOBCKMX CHETOB,
CaMOCTOAATENbHO, 6e3 cneuunanesHoro nopyyeHnst KnueHrta, Bo3BpaTUTb NOCNEAHEMY OCTATOK AKTUBOB,
U NepPEeBECTU TaKow OCTATOK Ha COOCTBEHHbIV DaHKOBCKMI cyeT 40 BocTpeboBaHust KrnimeHTom.

10.12.MNocne 3aBepLueHnsa B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa Aeno KnmeHta B CTOPOHHNX
aenosntapusax n VIHBeCTULMOHHbIE cHeTa, OTKpPbIThIE B pamKkax HacToswero [orosopa. [Npun Hanuumm
LleHHbIx Bymar Ha cyeTe geno, OTKpbITOro B pamMkax genoautapHoro gorosopa ¢ AO «OTKpbITue
Bpokep», bpokep umeeT NpaBo He pacTopraTb [JoroBop Ha BegeHue NHANBUOYaNbHOro
WHBECTULIMOHHOTO cYeTa.

10.13.B cniyyae BbiBoga geHexHbix cpeacts KnveHTa no 3asBneHunio Ha nepeBog (BbIBOA) AEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctaTtbn 997 MpaxgaHckoro kogekca Poccuiickon ®epepaumm Bnpase
yaepxatb npunyntaroimnecd emy CyMmMbl BO3HaArpaXneHna n Bo3MeLlleHna pacxoaoB U3 CyMMbl AIEHEXHbIX
CpeAacTB, nognexawmx nepegade KnueHty, a B cnyvyae ux HeAOCTaTOMHOCTU - NPUMEHUTL
COOTBETCTBYIOLLME MONOXeHMs [JoroBopa Unu NpunoxXeHun K Hemy.

PA3OEN 11. AEKNAPAUWU U YBEOOMIIEHUA

11.1. Jeknapauus 06 obLWmx pMcKkax, CBA3aHHbIX C OCyLLeCTBIIEHMEM onepaLmii Ha pbiHKe
LieHHbIX bymar

Llenb HacToswen [deknapaunm — npegoctaBuTe Bam (KnueHTy) nHpopmauuio 06 OCHOBHbIX puckax,
CBSI3aHHbIX C OCYLLEeCTBINEHNEM onepaumi Ha pbiHke LeHHbIX Bymar. Obpalwaem Bawe BHMMaHue Ha To,
4YTO HacToswWwas [eknapauns He packpbiBaeT UHpopmaLmio 060 BCEX pUCKax Ha pblHKE LieHHbIX Bymar
BCrneacTBMe pa3Hoobpasns BO3HUKAKOLMX HA HEM CUTYaLUiA.

B obwem cmbicne puck npegctaenseT cobor BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Mpu
ocyLLecTBNeHUN (OUHAHCOBLIX ONepaLui B CBA3M C BO3MOXHbIM HEGNaronpusiTHbIM BIIMSHUEM PasHOro
poaa chaktopoB. Hke — OCHOBHbIE PUCKK, C KOTOPbIMK ByAyT cBA3aHbl Bawuy onepauumn Ha pbiHKe
LEHHbIX bymar.

|. CnucTeMHbI puCK.

3107 PUCK 3aTparnBaeT HECKOJ1IbKO (*)I/IHaHCOBbIX MHCTUTYTOB N NPOABIIAETCA B CHUXEHUN UX
CMOCOBHOCTY BLIMNOMHATL CBOU d)yHKLI,I/WI. B cuny OonbLUO CTENEHN B3aMMOOENCTBUS U
B3anMM03aBNCUMOCTHU (*)VIHaHCOBbIX MHCTUTYTOB MeXxay coboli oLieHKka CMCTEMHOIO PUCKa CNoXHa, HO ero
peanu3auna MOXeT NOoBJIATbL Ha BCEX y4aCTHUKOB (*)VIHaHCOBOFO PbIHKA.

Il. PBIHOYHBIV pUCK.

OTOT pucK NposiBNSeTca B HEbGNaronpuaTHOM U3MEHEHMU LieH (CTOMMOCTI) NpuHagnexalimx Bam
PUHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCIE U3-32 HEONAronpuUaTHOrO N3MEHEHUS NONMUTUYECKOM
CcUTyauun, pe3kon geBarnbBauun HauMoHanbHOW BantoThl, KpM3uca pbiHKa rocy4apCTBEHHbIX JOSNTOBbIX
0653aTenbCTB, 6aHKOBCKOrO U BartOTHOIO Kpuanca, 06CTOATENbLCTB HEMPEOAONIMMON CUIbl, FNaBHbIM
06pa3oM CTUXMINHOIO U BOEHHOMO XapakTepa, U kak CNeacTBue, NPUBOAUT K CHYXKEHUIO AOXOAHOCTU Unm
naxe yobiTkam. B 3aBucMMOCTM OT BbIGpaHHOM CTpaTernm pbiHOYHbIN (LLEHOBOW) pUCK ByAeT COCTOATL B
yBENMYEHUN (YMEHbLUEHNN) LeHbl PUHAHCOBBLIX MHCTPYMEHTOB. Bbl OMKHBLI 0TAaBaTb cebe oTYeT B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBbIX MHCTPYMEHTOB MOXET Kak PacTu, Tak U CHUXKATbLCS, U
ee pocCT B MPOLLIIOM He 03HayaeT ee pocTa B byayLuem.

Cnep,yeT cneunanbHO O6paTVITb BHMMaHMe Ha cneayruine pbiIHOYHbIE PUCKU!
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1. BanoTHbIN puck:

BantomHbil puck nposienisemcsi 8 Hebna20npusimHOM U3MEHEHUU Kypca pybris no OmMHOWEHUI K
UHocmpaHHoU easrome, ripu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPyMeHmamu
Mo2ym bbimb nodeepaHymbl UHPIIAYUOHHOMY 8030elicmauto (CHUXEHUI pearibHOU rnoKynameibHou
criocobHocmu), ecriedcmeue Yeeo Bbl Moxeme nnomepsme Yacmb A0xo0a, a makxe rioHecmu ybbimKu.
BantomHbil puck makxe Moxem rpusecmu K USMeHeHUto pa3mepa obsisamesibemea rno ¢huHaHCco8bIM
UHCMpYyMeHmam, cesi3aHHbIM C UHOCMPaHHOU 8anomod uniu UHOCMpPaHHbIMU ¢(hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MoXXem rpueecmu K yobimkam Unu K 3ampyOHEHUI 803MOXHOCMU
paccyumbieambCsl 110 HUM.

2. NpOLEHTHbIN pUCK:

lMposiensiemcsi 8 Heba2onPUSIMHOM U3MEeHEHUU MPOUEHMHOU cmaesku, enusitowell Ha Kypcoeayro
cmoumocmsb obsiueayuli ¢ hukcuposaHHbIM 0oxodoM. [poueHMHbIU puck Moxem 6bimb 06ycrosneH
HecosrnadeHueM cpokos socmpebosaHus (nozaweHusi) mpebosaHuli u 0bsi3ameribCme, a makxe
HeoOUHaKoeoUl cmerneHb U3MEHEHUS MPOUEeHMHbIX cmagok 1o mpebosaHusiM u obsisameribcmeam.

3. Puck GaHKpOTCTBA SMUTEHTA aKLUN;

lposierisemcsi 8 pe3kom nadeHuu UeHbl akyuli akuyuoHepHo2o obujecmea, rnpu3HaHHo20
HecocmosimesibHbIM, Uru 8 npedsudeHuu makol HeCOCmosimesibHOCMU.

[ns Toro, 4To6bl CHU3UTE PbIHOYHBIV pUCK BaM cnegyeT BHMMAaTENBHO OTHECTUCH K BbIOOPY U
aveepcudmrkaumm UHaHCOBbLIX MHCTPYMEHTOB. Kpome TOoro, BHUMaTEnbHO 03HaKOMbTECh C YCIIOBUSAMUA
Bawero B3anmopgencteuns ¢ Bawwmm Bpokepom gnst Toro, 4Tobbl OLLEHUTL pacxofbl, C KOTOpbIMU OyayT
CBSi3aHbl BnageHve n onepaumm ¢ PUHaHCOBbLIMW MHCTPYMEHTaMu 1 ybeautechb, B TOM, YTO OHU
npuemnembl ang Bac n He nuwatoT Bac oxvgaemoro Bamun goxoaa.

Bam Heobxooumo camocTosTeNbHO OTCNEXMBATL U OLEHMBaTb (PMHAHCOBOE COCTOSIHNE AMUTEHTA,
3MUCCUOHHbIE LIEHHbIE ByMaru KOTOpOro Bbl Npuobpenu nnu nnaHnpyete npuobpectun. B cnyyae, ecnun
Bbl ABMSieTECb BragenbLeM SMUCCUOHHbIX LieHHbIX Bymar poCcCMINCKOro UnNn MHOCTPAHHOTO SMUTEHTA, B
OTHOLLEHMU KOTOPOro HacTynunu npuaHakn 6aHKpoTCTBa, Bbl JOMKHBI CAMOCTOATENBHO NPUHUMATL
peLleHnsi B OTHOLLEHMW LieHHbIX Bymar, BrnagenbLeM KOTOpbIX Bbl ABNSeTeCh, U CAMOCTOATENbHO
npeanpuHMmaTth kakme-nnbo ganbHenwne gencrens. B cnyyae, ecnv B OTHOLIEHWN 3MUTEHTA,
BnagesnbLeM 3MUCCUOHHbIX LIeHHbIX OyMar KOTOpOoro Bbl ABRsieTeCb, apOuTpaxHbIM CyaoM Obino
BbIHECEHO onpeaerieHve o BBeAeHny npoueaypbl HabnaeHWs, BaMm He06x04MMO CaMOCTOATENBHO
npeanpuHMmaTb AeNCcTBUS, HeobxoamMble Ans BktoYeHus Bawunx TpebosaHuin B peectp TpebosaHuii
KpeanTopoB SMUTEHTA-AOMMKHUKA B COOTBETCTBUM C NOPSAKOM, NPeayCMOTpeHHbIM PeaeparnbHbiM
3akoHOM oT 26.10.2002 Ne 127-d3 «O HecocTosTenbHocTh (baHkpoTcTBE)». B cny4yae, ecnu
WHOCTPaHHbIN 3MUTEHT, BNagernbLeM 3MUCCUOHHBIX LEeHHbIX Bymar 1 MHbIX PUHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTech, 6611 06BSABNEH HECOCTOATENBHBLIM (GaHKPOTOM), 1 B €r0 OTHOLIEHUW Bbinn
WHMLMMPOBaHbI COOTBETCTBYIOLLUME NPoLEeaypbl B COOTBETCTBMU C €ro NIMYHbLIM 3aKOHOM, Bam
HeobXx0AMMO CaMOCTOSATENBHO NpeanpuHMMaThL AeNCTBUS, HanpasneHHble Ha YAoBneTBopeHne Balmx
TpeboBaHWI K TAKOMY AMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to bpokep He 6epeT Ha cebs obsi3aTenscTBa No BKIOYEHWIO
TpeboBaHun KnueHTta B peecTtp TpeboBaHUN KpeanToOpoB 3MUTEHTA, B OTHOLLIEHMM KOTOPOro
NPUMEHSATCA Npoueaypbl, NpeaycMoTpeHHble ®enepanbHbiM 3akoHOM oT 26.10.2002 Ne 127-d3 «O
HecocToaTenbHOCTU (6aHKPOTCTBE)», UMW NO MHOMY NPEeACTaBNeHnIo nHTepecos KnueHTta B pamkax
ykasaHHbIX NpoLieayp, a Takke no npeacTaBneHuto MHTepecoB KnveHTa B pamkax npoueayp
HECOCTOATENbHOCTW, BBEAEHHbIX B OTHOLLEHUN MHOCTPAHHOIO 3MUTEHTa-6aHKpOTa Ha OCHOBaHWUU HOPM
WMHOCTPaHHOro npagea.

Bam cnepgyeT cneumanbHo 06paTUTe BHUMaHUE Ha TO, YTO 04epPeaHOCTb U pa3Mep YAOBNETBOPEHUS
Balwwmnx TpeboBaHuUii K SMUTEHTY-6aHKPOTY 3aBUCUT OT OBCTOATENBCTB M YCIOBUIA, NPpedyCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToATeNbHOCTU (0aHKPOTCTBE)», a Takke OT
06CTOATENBLCTB M YCIOBUIA, NPEAYCMOTPEHHbIX MHOCTPaHHBbIM 3aKOHOAATENBbCTBOM O HECOCTOSATENBHOCTM
(6aHkpoTcTBE), B Criyqae 6aHKpOTCTBa MHOCTPAHHOIO amMuTeHTa. B cnydvae npuaHaHusa 6aHKpoToM m
OTKPbITUSA NpoLeaypbl KOHKYPCHOrO NMpoM3BOACTBA B OTHOLLEHUN SMUTEHTA, SMUCCUOHHbIE LiEHHbIE
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Bymaru kotoporo Bel npnobpenn, Bbl HeceTe pyck HeyooBNETBOPEHUS UMM YaCTUYHOTO YAOBNETBOPEHUS
Bawwunx TpeboBaHuit K HEMY.

I1l. Puck nukBnaHocTu.

ToT PUCK NPOABNAETCA B CHMXXEHNN BO3SMOXHOCTU peanni3oBaTb (*)I/IHGHCOBbIG MHCTPYMEHTbI NO
HeobXxoaQMMOon LeHe 13-3a CHUXKEHNS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HaCTHOCTU, Npu
HeobxoQMMocCTH 6bICTp0IZ npogaxwu CbMHaHCOBbIX MHCTPYMEHTOB, B Y6bITKaX CBA3aHHbIX CO
3Ha4YnTEesN1IbHbIM CHUXEHNEM NX CTOUMOCTU.

IV. KpeauTHbI puck.

37107 PUCK 3aKrto4aeTCcA B BO3MOXHOCTU HEBbLIMNOJTHEHNA KOHTPAKTHbLIX N UHbIX 005s13aTenbCTB,
NPUHATBLIX Ha cebs apyrumum nmuamim B CBA3N C Bawumn onepaunamn.

K uncny kpeauTHbIX pUCKOB OTHOCATCA CrieaytoLme pucku:
1. Puck geconta no obnuraumsam n MHbIM A0MArOBbIM LEeHHbIM Bymaram:

3aknoyaemcs 8 B03MOXXHOCMU HeMNIameXecrnocobHocmu amMumeHma 0071208biX UEHHbIX bymaa, 4Ymo
rnpueedem K HEB03MOXHOCMU UJIU CHUXEHUIO 8epOSIMHOCMU ro2acumse UeHHYH bymazy 8 CPOK U 8
rnosiHoM obbeme.

2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpembe20 fuya nposiesIiemcsi 8 PUCKe HeUcCrosiHeHUs1 obsisamernbcmea neped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPa2eHmos (8 moM Yucrie 8 cesi3u C
npomusoripagHbiMu Oelticmeausimu). Baw bpokep dormkeH npuHuUMams Mephbl 1o MUHUMU3aUyuu pucka
KOHmMpazeHma, 00HaKo He MOXXem UCK/IoYUMb e20 nosiHocmbto. OCOBEHHO 8bICOK PUCK
KOHmMpaseHma rpu cosepuieHuUU onepauyutl, coeepwiaeMbIX Ha Heop2aHU308aHHOM (8HEBUpPKEBOM)
PbiHKe, 6e3 yyacmusi KIUupuH208bIX opeaHu3ayull, Komopble MpuHUMarom Ha cebsi pucku
HeucronHeHus obsizamernibcma.

Bb1 domxHbl omOasamb cebe omyem 8 mom, 4Ymo, xomsi bpokep delicmsyem e Bawux uHmepecax
0m €80€20 UMEHU, PUCKU, KOMOpbIe OH NPUHUMaem & pesyrbmame makux delicmaudl, 8 mom qucrie
PUCK HEUCTONIHEHUS Unu HeHadrnexauweao UcnonHeHUs1 obsizamernibcme mpembux uy neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex cllyqasix OeHeXHble cpedcmea
Knuenma xpaHsamcs Ha 6aHKo8CcKoM cyeme, U Bbi Heceme puck baHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OyeHume, 20e umeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuebl,
2o0mosbl nu Bl ocywecmensams onepayuu gHe yeHmpanu3oeaHHOU KnupuHa2080U

UHgbpacmpyKkmypbi.

3. Puck HencnonHeHns obsasaTtenscts neped Bamu Bawmm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsidamersiscmeg rneped Bamu sigrisemcsi sUOOM
pucka KOoHmpazeHma.

3akoHodamenibcmeo mpebyem xpaHuUmb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, bria2odapsi YeMy OHU 3aluleHbl 8 cry4ae baHKpomcemea
Epokepa. OOHako 0bbI4HO OeHexHble cpedcmea KrueHma xpaHsimcesi Ha baHKOBCKOM cyeme amecme
C OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U o3moMy He 3aujuuieHbl om obpalieHus 83bICKaHUs
rno Aosizam Opyaux KnueHmMos. s mozo, Ymobb! UCKIYUmMb 3mom puck Bbi Moxeme mpebogams
om Bbpokepa xpaHumb Bawu deHexHbie cpedcmea Ha omOesIlbHOM c4eme, HO 8 3MOM Clly4ae
Bpokep mMoxxem ycmaHo8umb OOMNOTHUMEbHOE 803HazpaxkoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezo bpokepa ucrionb3o8ams Bawu
cpedcmea. Ecnu [Joecosop Ha 6pokepckoe obenyxusaHue paspewaem bpokepy ucrnonb3o8ams Bawu
cpedcmea, OH erpase 3a4ucrngms Ux Ha 6aHKoscKull cyem, npedHa3Ha4YeHHbIU Orisi XpaHeHUs C80UX
cobcmeeHHbIXx OeHexHbIx cpedcmes. B amom criydae Bbl npuHumaeme Ha cebsi puck 6aHkpomcmesa
bpokepa. Takol puck 8 HaCMosIWEE 8PEMS] HE CImpaxyemcs.
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BHumamernbHO 03HakoMbmech ¢ npoekmom [Joezosopa 0515t mozo, Ymobbl OUeHUMb Kakue
rMOIHOMOYUS 10 UCIOoMb308aHuU0 Baweeao umywecmesa 6y0em umems Baw Bpokep, kakoebl rpasurna
€20 XpaHeHUs, a maKxe so3gpama.

Baw Bpokep sBnsieTcs uneHom HAY®DOP, k koTopor Bbl MOXxeTe 06paTuTbCA B Criydae HapyLUeHUs
Bawwux npaB n nHTepecos. [ocygapcTBEHHOE perynupoBaHve U Hafg3op B OTHOLLIEHUN AEATENBHOCTH
3MUTEHTOB, NPOdECCUOHATbHBLIX YH4aCTHMKOB pbiHKa LIEHHbLIX OGyMar, opraHn3aTopoB TOProBfv U Apyrnx
P1HaHCOBLIX OpraHu3aumn ocyulectensetcs LieHTpaneHeim 6aHkoM Poccuickon ®Pegepaumm, K
KoTopomy Bbl Takke moxeTe obpawatbcs B criyyae HapyleHus Bawmx npaB u nHtepecos. lNomumo
aToro, Bel BpaBe obpalyatbcs 3a 3awmTon B cyaebHble U MPaBOOXPaHNUTESNbHbIE OpraHbl.

V. NpaBoBoOW puCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHBLIMU NOCNEACTBMSIMW YTBEPXKAEHUS 3aKOHOAATENbCTBa UIK
HOPMaTWBHbIX aKTOB, CTaHAapPTOB CAMOPErynMpyeMblX OpraHu3aLmnii, peryimpyoLmx pbIHOK LLEeHHbIX
Gymar, Unu nHble OTPACHN SKOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPVBECTM K HeraTuBHbIM ans Bac
MOCNeACTBUSIM.

K npaBoBOMY pUCKY TakKe OTHOCMTCSl BO3MOXXHOCTb U3MEHEHUS MPaBWUiT pacyeTa Harnora, HanoroBbIxX
CTaBOK, OTMEHbI HANOroOBbIX BbIYETOB U ApYrMe U3MEHEHUsI HaroroBoro 3akoHoA4aTeNbCTBA, KOTOpbIe
MOryT NPMBECTM K HeraTuBHbIM Ans Bac nocneacteuam.

Bam cnefyet umeTs BBUAY, 4TO Bpokep He oTBevaeT nepen Bamu 3a HemcnonHeHne TpeTbUM NULIOM
CAenku, 3aknioyeHHON ¢ HMM 3a Baw cyeT, kpome cnyyaes, korga bpokep He nposiBun HeobxoamMmon
OCMOTPUTENTBHOCTU B Bbl60pe 3TOro nnua nuoéo NPUHAN Ha cebs py4aTenbCTBO 3a UCNoJiHeHNEe caOerkn
(nenbkpenepe).

K npaBoBOMYy pUCKy TakKe OTHOCATCH Hanorosble pUCKKU, KOTOpble HeceT KnNueHT B crny4vae
COBepLUEHMS Ha HEOPraHN30BaHHOM (BHEOUPXKEBOM) pbIHKE COEMNOK Kynnu-npogaxun obnurauuni. Ecnm
Bpokepom 3akntoveHa ykasaHHasi caenka u no kakon-nnbo npuunHe (TpeboBaHUs NPUMEHUMOro
3aKoHoOaTenbCTBa, YCINOBUst CaMon caenku, obblvam genosoro obopoTa, NPUMEHMMbIE K YKa3aHHOM
cAenke N perynupyoLime ncnorHeHne obasaTenscTs No Hel), Bbl 06513aHbl NnepeaaTte Opyrov CTOpoHe
no caernke NomnyYeHHbIV A0X0A (OeHeXHble cpeacTBa, LeHHble Oymarn) — Opokep, 4ENCTBYOLLNIA B
KayecTBe HanoroBoro areHta Poccuiickon ®epepaunn B cooTBeTCcTBMM € NaBon 23 Hanoroesoro kogekca
P® 6ynet 0653aH yaepxatb ¢ Bawero cyeta He0OXxoaMMblE CyMMbl HanoroB, KOTOPbIE B CBA3M C
0cobeHHOCTAMM HanoroobnoxeHus goxonoe B Poccunckon ®egepauum MoryT NnpeBbICMTb Baum
oXuaaHus B 4acTu pasmepa obsa3aTenbHbIX K ynnate HaroroB M MU3MEHWUTb MOMyYEHHbIN NO TaKoW CAerke
douHaHcoBbIN pesynbTart. [1pu nogadve nopyyeHUin Ha 3aknoveHne ykasaHHbIX caenok Bam cnepyet
YUMTbIBaTb 1 Nf1aHMPOBAaTh CBOU MHBECTMLIMM B COOTBETCTBMM C OCOOEHHOCTAMM HANOroobroxeHus B
Poccuiickon ®egepauun.

CnepyeT uMeTb BBUAY, YTO CYLLECTBYHOT TaKKe Harorosble pUCku, KoTopble Bbl HeceTe B criyyae
noJaaym NopyvyeHns Ha 3aknioveHne caenkun Kynnu-npogaxu obnuraumn. Ecnu bpokepom no Bawemy
Nopy4eHM1IO 3akKnioveHa ykasaHHas caenka u no kakon-nnbo npudmnHe (TpeboBaHUa NPUMEHUMOrO
3aKoHoOaTenNbLCTBa, YCIOBUst CaMol caenku, obblvan genosoro obopoTa, NPUMEHMMbIE K YKa3aHHOM
cAenke N perynupyoLlme ncnorHeHne obasaTenscts Mo Hel), Bbl 06s13aHbl NnepegaTth Opyrov CTOpoHe
nony4YeHHbIN AoXo4 (OeHeXHble cpeacTBa, LeHHble bymarn) — Bpokep, OeNCcTByOLWNIA B Ka4ecTBe
HanoroBoro areHTa Poccuiickon ®epepaumm B cootBeTcTBUmM ¢ [nason 23 HK P® 6yaet 065a3aH
yaepxaTb ¢ Bawero cyeta Heob6xoOuMble CYyMMbI HAOroB, KOTOPbIE B CBSI3N C 0COBEHHOCTSAMM
HanoroobnoxeHnsa goxonoe B Poccuickon degepaumm MoryT npeBbicuTb Bawm oxnganms (B 4yactu
CYMMbl 06s3aTenNbHbIX K yniaTe HaroroB) U USMEHUTb MOSTYYEHHbIV MO Takow caerike pMHaHCOBbIN
pesynbtart. Kpome Toro, He06x04MMO y4eCTb, YTO eCrnv U3 A4oxXo4a HanoronnartenbLMKa no ero
pacnopsKeHuIo, No PELLEHUIO Cyda NN UHbIX OPraHoB MPOM3BOAATCA Kakne-nmbo yaepxaHus, Takme
yaepxaHus He ymeHbLuatoT Hanorosyto 6a3sy (n. 1 ¢t. 210 HK P®). Mpu nogaye nopyyeHnii Ha
3akroyeHne ykasaHHbIxX caenok Bam HeobxoamMmo yumTbiBaTh AaHHbBIA PUCK, @ TaKKe NIaHMpoBaTb CBOU
WHBECTMLNN B COOTBETCTBUM C OCOOEHHOCTAMM HanoroobnoxeHus B Poccuinckon degepaumm.

VI. OnepaumnoHHbIN pUCK.

3aknioyaeTcs B BO3MOXHOCTU NpUYnHEHNss Bam yBbITKOB B pedyrnbTaTe HapyLleHUs BHYTPEHHUX
npouenyp Bawero Bpokepa, owmnbok n HegobpoCcoBECTHLIX AENCTBMI €ro COTPYAHWNKOB, cboeB B paboTe
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TexHU4Yeckunx cpeacTs Balero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHbIX OpraH13aLuii, B TOM Y1cne
OpraHu3aTopoB TOProB, KMUPUHIOBbLIX OpraHu3aLuii, a Takke Apyrx opraHusaumin. OnepaumoHHbIN puck
MOXET UCKIIOUUTb UMW 3aTPYOHUTb COBEpLLEHME onepauuii U B pesynbTaTe NpUBecTU K yobITkam.

K naHHOMY puCKy, B TOM YnCne, OTHOCATCHA PUCKM BBEAEHUS OTAENbHbIMY rocyaapcTsamu u/mnu
rpynnow rocygapcts CaHKUNOHHBIX OrpaHu4eHnin B OTHOLWeEHK Poccunckon denepaunn, oTaenbHbIX
oTpacnemn eé 3KOHOMUKW, SMUTEHTOB LIEHHbIX Oymar, pac4eTHbIX M UH(PPACTPYKTYPHbIX OpraHu3aunii, YTo
MOXET NPUBECTU K 3anpeTy (HEBO3MOXHOCTM COBEpPLUEHUS / ICMOMNMHEHUSA) OTAENbHBIX CAENOK U (Mnn)
OnokmMpoBaHu1Io cHeToB U/Mnu umyllecTea bpokepa n/vinu KnneHta Bpokepa.

VII. MoMMMO yKa3aHHbIX BblLLlEe PUCKOB NpY OCYLLECTBNEHNM onepauuin n ncnons3osaHny Bamu B
kayecTBe cnocoba obmeHa coobweHnnamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke MHbIX
NPOrpaMMHbIX CPeaCcTB NOAKIIOYEHUS K TOpram, CyLLeCTBYHOT AOMOSTHUTENbHbIE PUCKUN, CBA3AHHbIE:

1) ¢ MICNONb30BaHNEM UMM HEBO3MOXHOCTbBIO MCMNOMb30BaHUS B ONpeAeneHHbIi MOMEHT BPEMEHN
COOTBETCTBYHLLLEro NPOrpaMMHOro CpefcTea BCeACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/Mnun oTKasa
obopyaoBaHus, c6oeB 1 oWMBOK, OTKa3a CUCTEM CBSA3U, 3HEPrOCHABXKEHWNS], MHBIX CUCTEM,
ocyLecTBneHnem gopaboTok NporpaMmmHbIX CPeacTB, USMEHEHMIN anropuTMOB UX PYHKLMOHMPOBaHUS,
nNpounnNakTN4ecknx paboT, TEXHONOrMYECKMX M3MEHEHUI, OBHOBNEHUI NPOrPaMMHbIX CPEACTB, UHbIX
NPUYMH TEXHUYECKOIo XapakTepa, B pesynbTaTe Yero MOXeT OKka3aTbCs HEBO3MOXHbIM BbiCTaBMneHne
n/vnu ncnonHeHve bpokepom Balunx nopyyYeHUin, UCNOMHEHNE UX B COOTBETCTBMU C Bawmmum
yKazaHuamu;

2) CO CKOPOCTbI0 COBEpLLEHMS onepaLuit C UCMoNb30BaHWeM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npusectn Bac, He MMeloLLEro 4OCTAaTOYHbIX 3HAHUIA U/UNK OMbITa, K COBEPLLEHWIO BOMbLLIOro KonnyecTsa
yBbITOYHBIX OMepaLuii Npy BbiGope HEBEPHOK cTpaTernu;

3) c coBepLueHneM Bamu criyyaiHbIx olIMBoK Npy nogade Nopy4YeHuin C NCNorb3oBaHMEM
NporpamMmmHbIX CPeACTB, B TOM YUCTE MO NPUYUHE OTCYTCTBMS JOCTATOYHbIX 3HAHWUIA Nopsigka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, U/MNW OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCe 3HAHWN
nopsigka nogayu v UCMoSIHEHMS MOPYYEHUI B COOTBETCTBMU C PYKOBOACTBOM MOMb30BaTeNs
NporpamMmmHOro cpeicTaa);

4) C HEBO3MOXHOCTbIO MCNoSTHEHUsT Balumx I'IOpy‘-IGHI/IVI no ﬂMMMTI/IpOBaHHOVI LueHe B MOMEHT
BbIMOJTHEHNA ycnosvu7| NOPYYEeHU4;

5) nogayen n ncnonHeHMem NopyyeHus (3asiBKM) MO PbIHOYHOW LiEHE, MPU KOTOPOW MOKyMnKa/npogaxa
(PUHAHCOBOr0 MHCTPYMEHTA OCYLLIECTBSIETCS MO HaWUmy4Len LeHe, KoTopasa eCTb Ha pbIHKE B MOMEHT
WCMOJTHEHNA 1 NpegnonaraeT 4OCPOYHOE COrfacue C LLeHOW, No KOTOPOW nopy4veHne 6yaeT BbIMOHEHO
(cbakTnyeckm aTO 03HAYaEeT, YTO Opokep ByaeT 3aknoyaTb CAENKN HA PbIHKE MO HAUMTYYLLIMM U3
UMEKLLUXCS LieH (C y4EeTOM OrpaHMyeHni, yCTaHoBNEHHbIX OpraHn3aTopom TOpros), Noka He ByaeT
YOOBNETBOPEHO MOMHOCTBIO MMM YAaCTUYHO YCINOBME O KONIMYECTBE, TO €CTb BO3MOXHbI CUTYaLMK, Korga
3asiBKa No pbIHOYHOW LieHe ByaeT NCnofnHeHa YacTUYHO, a HEUCMOMHEHHBIN OCTATOK 3asBKM OyAeT CHAT
OpraHusaTopom ToproB 6e3 yaoBneTBOpeHus);

6) C BO3MOXXHOCTbIO HECAHKLIMOHMPOBAHHOIO (MPOTUBONPABHOIO) AOCTYNa TPETbUX NULL K
nporpamMmHbIM CpeACcTBaM.

Bam Bcerga Heo6xooMMo MMETL B BUAY, YTO Npy nogade NopyvyeHUs Ha 3akniveHme caenok no
PbIHOYHOW LiEHE, BO3MOXHO HACTyMNeHne Takmx nocneacTeuii (CobbiTuin), 4To cTommocTb Baluero
noptdens MOXeT ONyCTUTLCS HXKE MUHUMANbHOW MapXu, B pesyrnbTaTe Yero BO3HUKHET HeMNoKpbITast
(HeobecneveHHas!) Nno3numsi n Gpokep OydeT BbIHY>XAEH 3aKpbITh €e.

O3HakoMbTECb BHMMATENLHO C ,D,OFOBOpOM Ha 6p0|<epCKoe O6CJ'Iy)KMBaHI/|e N PyKOBOACTBOM
noJsib3oBaTenAa nporpamMmmHoOro cpeacrtea ansa Toro, YTOObI OLIEHUTb Kakune 13 PUCKOB, B TOM 4YUCIIE€ PUCKU
KaKMxX TeXHU4Yecknx cboes, HeceT Balu BpOKep, a Kakne n3 puckoB HeceTe Bhbl.

Pucku, cBA3aHHbIE C UHAMBMAYANbHLIMU MHBECTULMOHHLIMU CHETaAMM

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
npucoeanHeHus) cTp. 25 n3 47



3akntoyaembii Bamu ,D,OFOBOp CBA3aH C BegeHnemM nHamemayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprVI nossonsieT Bam nony4yunTb WHBECTMLMOHHbIN HANoOroBbIn BolYeT. Bee PUCKU, KOTOPbIE
YNOMAHYTbI B HacTosLen ,El,eKnapau,MM, MMEIOT OTHOLLIEHUE U K MHﬂMBI/IﬂyaJ'IbeIM WHBECTULNOHHbIM
c4yeTam, OOHAKO CyLleCTBYHT 0cobeHHOoCTH, KOTOpble HeobxoaMMOo 3HaTb Ans TOro, YToobI
BOCIMNOJ1Ib30BATLCA HANOroBbiMu npenmyLliecTtBamMmn, KOTOpble NpenocTaBiiAl0T Takme cHeTa U UCKIMKYNUTb
PUCK JTULLNTBCA TaKNX NpenmyLlecTB.

O6pallaem BHMMaHWE Ha TO, YTO Bbl MOXETE MMETb TONbKO OAMH MHAMBUAYANbHbIA MHBECTULMOHHbIN
cyeT. OTKPbITME HECKONBbKMX UHONBUAYATbHBIX MHBECTULMOHHBIX CYETOB Y OAHOIO UIN Y PasHbIX
NPOgECCMOHarbHbIX YYaCTHUKOB PblHKA LIeHHbIX Bymar npuBedeT K TOMY, YTO Bbl HE CMOXETe
BOCMOJ1b30BaTbCs UHBECTMLMOHHBIM HaNOroBbIM BbIYETOM HW MO OOHOMY U3 HUX.

Cyu.l,GCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HAaJl1OroBbIX BbI4YETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exxerogHo obpallatbCs 3a BO3BPATOM Yria4yeHHOro
MoAOXOAHOr0 Harora Ha cyMmmy caenaHHoro Bamu B3Hoca, HO foSkHbI ByaeTe ynnaTtuTb NOLOXOAHbI
Harnor Ha JoXoZ4, UCYUCIEHHbIN Npu 3aKkpbiTuK NHAMBUAYanbHOrO MHBECTULMOHHOTO CYETA;

2) «Ha U3bATNE CPEACTB CO cUeTax», No KOTOpoMy Bbl He cMOXeTe nonyyaTb eXerofgHbiin Bo3Bpar
Hanora, Ho ByaeTe ocBOGOXAEHbI OT ynnaTbl NOAOXOAHOIO Harnora npu N3bLATUN CPEACTB C
MHanBmnayansHOro MHBECTULMOHHOIO cyeTa.

Ob6paTnTe BHMMaHWe Ha To, YTo Bbl cMOXeTe BOCNOMNb30BaThCS TONbKO OOHMM U3 BapuaHToB
WHBECTULIMOHHOIO HAMNoroBOro BelveTa, 3TO 3HAYUT, YTO ecnu Bbl XxoTa 6bl ogHaXabl BOCMONb3yeTech
WHBECTULIMOHHLIM BbIMETOM «Ha B3HOC», TO HE CMOXETe BOCMOSb30BaThC MHBECTULIMOHHLIM BblYETOM
«Ha U3bATUE CPeacTBy», YTO MOXET NMWNTbL Bac Bcex npemMMyLlecTB aToro BapuaHTta. Onpegenute
npegnoYTUTENbLHLIN AN Bac BapmaHT, 06cyanTe JOCTOMHCTBA M HEAOCTATKM KaX4oro BapuaHTa ¢
Balwuumm Bpokepom 1 (Mnn) KOHCYNbTaHTOM, CMeLVanmavpyolWmMMcs Ha COOTBETCTBYHOLLMX
KOHCynbTaumMsX.

Bam cnenyeTt UMeTb B BUAOY TaKXe TO, YTO eCln Bbl npekpatute Baw ,Eloroaop paHee Tpex neT, ToO He
CMOXeTe BOCNosib3oBaTbCA ONMCaHHbIMU MHBECTULIMOHHBIMW HarnoroBbiMn Bbl4eTaMn 1, B Criydae, ecrnu
Bbl nonb3oBanumch BLIYETOM «Ha B3HOCY, Bbl 6yp,eTe 00s13aHbl BEpPHYTb rocyaapcTtey BCe CyMMbI
BO3BpalleHHOro Bam Hanora.

O6pallaem BHMMaHWe Ha To, YTo Bal Bpokep He 3HaeT o BalweM BbiGope BapuaHTa
WMHBECTMUMOHHOIO HaroroBoro BblYeTa M He y4acTByeT B Baluvx OTHOLLEHUSIX C HAloroBOM CryGoi.

*kk

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHayeM Bam BHMMaTeNbHO paccMOTpeThb BOMPOC O TOM,
SABIAKOTCS NN PUCKN, BO3HUKAIOLLME NPY MPOBEAEHUN Onepauuin Ha PMHAHCOBOM PbIHKE, NPUEMITIEMbIMUN
ans Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lenen n (pnuHaHCcoBbIX BO3MOXHOCTeN. [laHHasa Jeknapauna
He MMeeT CBOEN Liefblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBNEHNSI Onepaumii Ha PbiHKE LIEHHbIX
Oymar, a npm3BaHa NnoMoyb Bam OLEHUTb UX PUCKN 1 OTBETCTBEHHO NOLONTU K PELUEHMIO BONpoca O
Bblbope Baluen nHeecTnumMoHHON cTpaterun 1 ycnosun [Jorosopa ¢ Bawum Bpokepom.

Y6eauTech, UTO HacToswas [leknapaumsa o pyckax NnoHATHa Bam u npyn HeobxoanmocTu nony4dnte
pasbsicHeHus y Bawero bpokepa nnm KoHCynbTaHTa, CNeumnanmanpyoLLIerocsi Ha COOTBETCTBYHOLLMX
BOMpoOCax.

11.2. [eknapauus o puckax, CBA3aHHbIX C COBEpPLIEHUEM MapXXUHaNbHbIX U HENOKPbLITbIX CAENOK

Llenb HacToswen [deknapauumm — npegoctaBntb Bam nHdopmaumio 06 OCHOBHBLIX puckax, ¢
KOTOPbIMU CBA3aHbl Map>XnHallbHbl€ COENTKU (TO €CTb COEeJIKK1, UCNOJTHEHNE KOTOPbIX OCYLLEeCTBIAEeTCA C
ncnonb3oBaHMeM 3aeMHbIX CpeacTB, NpeaoCTaBlTIEHHbIX 5pOKep0M) M HENOKPbITble COENTKN (TO eCTb
COenkun, B pesynbTaTte KOTOpbIX BO3HUKAEeT HenokpbiTas no3numnsa — Ang UCnonHeHus o6a3aTtenscTB no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAENKN UMYLLLECTBA KNUEHTa, nepeaaHHoro bpokepy, He[OCTaTOYHO C
YY4ETOM VHbIX paHee 3aKMoYeHHbIX CAENOK).
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[laHHblEe caenkn NoaxoasT He BCEM KINUMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHN4YnBalOT PUCKN KITNMEHTOB MO
MapXXuHarnbHbIM U HENOKPbITbIM CAesKaM, B TOM 4YMUcne perynmpysa MakCumaribHoe «nrevyo» —
COOTHOLLEHME 0053aTeNbCTB KIIMEHTA MO 3aKMNoYEeHHbIM B €ro MHTEepecax caesfikamMm n nmyliecrtea
KInneHTa, npegHa3Ha4eHHOoro anda coBepLlieHna caernok B COOTBETCTBUN C ,D,OI'OBOpOM Ha 6p0KepCKoe
O6Cﬂy)KVIBaHI/Ie. TeMm He MeHee, AaHHble CAENKN NOOXOAAT HE BCEM KIMEHTaM, MOCKOJIbKY COMNpsAXXeHbl C
AONOJTHUTENTbHbIMU PUCKaMu, N Tpe6yr0T OLUEHKY TOro, rotosbl 1 Bbl ux HecTw.

|. PBIHOYHBIV pUCK.

I'Ipvl cornacun Ha cosepLieHmne MapXXnHalibHbIX 1 HEMNOKPbLITbIX COENIOK Bbl 0OMKHbI yyutbiBaTb TOT
(*)aKT, 4YTO BeJIMYMHa NoTepb B Cliy4vae He6J'IaFOI'IpI/IFITHOFO ons Bawero I'IOpT(beﬂFl AOBWXEHNA PbIHKa
YBEJTIMYNBaAETCA NPU YBEJTUHMEHUN «Nnedar.

MoMnMo 06LLEero peIHOYHOIO PUCKA, KOTOPBIN HECET KIMEHT, COBEPLUAIOLLUNA OnepaLmmn Ha pbiHKe
LeHHbIX Bymar, Bel, B cniydyae coBepLUeHNsi MapXUHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpusaTHOrO N3MEHEHWS LiEeHbI Kak B OTHOLLUEHUM LIEHHBIX ODymar, B pe3dynbtaTe npuobpeTteHuns
KOTOPbIX BO3HMKIA MMM YBENUYNNach HEMOKPbITasi MO3MLUSA, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE
cnyxat obecneveHmeM. [pu 3ToM, B criyvyae, eCnv HENoKpbITasd No3nums BO3HUKNA UK yBenu4unach B
pesynbTate Npogaxu LeHHbIX bBymar, BenuumHa yobITKOB HUYEM He orpaHudeHa — Bbl byaeTte o6a3aHbl
BEpHYTb (Nnepepatb) bpokepy UeHHble Bymary He3aBUCUMO OT U3MEHEHUST UX CTOUMMOCTH.

I'Ip|/| CoBepLEeHUN MapXXnHarnbHbIX N HEMNOKPbITbIX COENOK Bbl OMmXKHbI y4unuTbiBaTb, YHTO BO3SMOXHOCTb
pacnopaXeHna aktuBamu, ABnARLWLNMUCA obecneyeHnemM No TakMm caenkam, orpaHu4yeHa.

MmyuwectBo (YacTb umyLlecTsa), npuHagnexatiiee Bawm, B pesynbtate coBepLleHUs MapXXMHanbHoOwm
UIn HEMOKPLITOW caenku, aenseTca obecneveHnem ncnonHeHusa Bawwmx obssaTenscTs nepen bpokepom
1 BO3MOXHOCTb PacnopsbkeHnst UM MoXeT BbITb orpaHnyeHa BnnoTb 40 NOSIHOro 3anpeTta COBEPLLUEHUS C
HUM Kaknx-nnbo caenok. Pa3amep obecneyeHunsi usmeHsieTcst B nopsigke, npeaycMoTpeHHoM [orosopowm,
1 B pesynbTate Bbl MoXeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTM pacrnopsiKaTbCs CBOUM UMYLLLECTBOM B
fonbLuen cTeneHun, YeM 4O COBEPLLUEHUSA MapXXUHaNbHOW (HEMOKPLITON) CAEMKMU.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOIO 3aKpbITUs no3uuun. HeGnaronpuatHoe
N3MEHEHUE LieHbl MOXET NPUBECTU K HEOBXOAMMOCTY BHECTU AOMONHUTENbHBbIE CPeACTBa AN TOro,
4yTOOLI NPMBECTM 0BECNeYeHe B COOTBETCTBIE C TPEGOBaHUAMI HOPMATUBHBIX akTOB M [loroBopa Ha
Hpokepckoe ob6CnyxrBaHWe, YTO AOMKHO BbiTh CAEeNnaHo B KOPOTKMIA CPOK, KOTOPLIA MOXET ObITb
HepocTaToyeH Ans Bac. HopmatueHble akTbl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyxunBaHue
no3sonsT bpokepy 6e3 Baliero cornacust «NpuHyaUTENbLHO 3aKPbITb NO3ULMIO», TO €CTb NpuobpecTu
ueHHble Bymaru 3a cyeT Balumx geHexHbIX cpeacTs, Unu npoaath Bawm LeHHble Gymarn. 3To MoOXeT
ObITb CAENaHo Mo CYLLIECTBYHOLMM, B TOM YACME HEBLIFOAHBIM, LLEHAM U NPUBECTU K BOSHUKHOBEHMIO Y
Bac y6bITkOB.

an/IHyﬂVITeJ'IbHoe 3aKpbITVE NO3NLIUN MOXET ObITb BbI3BaHO pe3knmmn KonebaHusmun PbIHOYHbIX LEH,
KOTOpble NOBNEKIN yMeHbLUEeHne CTOMMOCTH Bawero nopchenﬂ HUXE MUHUMAanNbHON MapXxu.

MpuvHYAMTENBHOE 3aKPbITUE NO3ULMN MOXET ObITb BbI3BAHO TPEOGOBAHMAMY HOPMATMBHBIX aKTOB MUK
BHeceHueM Bpokepom B OAHOCTOPOHHEM MOPSAKE N3MEHEHWUI B CMUCOK LieHHbIX Bymar, KoTopble MoryT
ObITb 06ecneyeHMem Mo HENOKPbITLIM MNO3ULMSIM.

an/IHyD,VITeJ'IbHOG 3aKpbITNEe MOXeT ObITb BbI3BAHO M3BMEHEHNEM 3HA4YEeHMUI CTaBOK pucka,
paccynTbiBa€MbIX KJ'II/IpI/IHFOBOIZ opraHmsaLu/leﬁ n (I/IJ'II/I) MCMNoJ1b3yeMblX EpOKGDOM, B CBA3U C
yBelnmn4eHnem BonaTtuiibHOCTU COOTBETCTBYHOLMX LIEHHbIX 6ymar.

anHyDMTeJ‘leoe 3aKpbITUE MOXET ObITb OCyLlecCTBNneHo EDOKepOM B COOTBETCTBUU C D,OFOBODOM,
€CInun nocrne HanpaeJlieHHOro Bam 5p0Kep0M TDEGOBaHI/IFl 3aKpPbITb HEMOKPbITYIO NO3NUUIO UIKA eé yactb B
Oﬂpeﬂ,eﬂéHHOM mnuvyulecrtee Bbl He 3aKpoeTe HENOKPbITYH NO3NLNK CaMOCTOATENIbHO B OﬂpeﬂeﬂéHHbIVI
TaknMm TpeGOBaHVIeM CPOK. B atom cny4yae BPOKep B LUenax NnpuHyguTenibHOro 3akpbiTua no3nummn
coBepLliaeT Cﬂ,eJ'IKy/C/J,eJ'IKVI B paMKax noboro ,D,OI'OBOpa, 3aKn4veHHoro ¢ Bamu.

Bcem unu yactu KNMeHToOB MOXET CTaTb HeOOCTYNMHO OTKPbITUE NO3NLKKN NO OTAESIbHbIM LLEHHbBIM
6ymaraM n/unu MHOCTpPaHHbIM BalroTaM B pedyribTaTe BBeOEeHUA CaHKLMOHHbIX OrpaHVI‘-IeHVIIZ B
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OTHOLUEHUN SMUTEHTA LIeHHbIX 6y|vlar nnn EpOKepa, a cyulecrtsyrowime nomunn MoryT ObITb 3aKpbITbl B
NPUHYONUTENbHOM NopAaKe.

Kpome aToro Hanu4mne HeMoKpbITON NO3ULIMK NO LEHHbIM Gymaram, No KOTOPbIM 3MUTEHTOM
cocTaBrisieTcsl peecTp BnaaenbLeBs, UMeLLIMX NpaBo Ha NonyYyeHne OOX0O0B, MOXET CYLIEeCTBEHHbIM
obpasom NoBnusATL Ha pasmep obecneyeHnsi, B TOM YMCIe B CBA3M C 3akniodeHnem BpokepoM Ha AeHb
COCTaBIieHUsI peecTpa COENoK NnepeHoca Takoi HemnmoKpbITol noauuumn (qorosopos PEMO vnu kynnu-
npodau), YTo, B KOHEYHOM CYETE, MOXKET SIBUTbCSI OCHOBaHWEM MPUHYANTENBHOTO 3aKpbITUSI NO3ULNTA.

Bo Bcex aTux crnyyasix NpUHYAMTENbHOE 3aKpbITUE NMO3NLUM MOXET NPUYMHUTL BaM 3HaunTenbHbIE
yBbITKM, HECMOTPS! Ha TO, YTO MOCIE 3aKPbITUS MO3MULMM U3MEHEHWE LIEeH HAa PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bol nonyunnu 66l goxoa, ecnu 6bl Bawa
no3vums He Gbina 3akpbiTa. PasMep ykasaHHbIX YObITKOB NpY HEGNAronpusTHOM CTeYEeHUN
06CTOSTENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoAsALWmxcst Ha Balwlem cyeTe akTMBOB.

1. Puck nukBmgHoCTW.

Ecnv BennMumMHa HenoKpbITOM NO3NLMKU MO OTAENbHBIM LLeHHbIM Bymaram siBnseTcs 3Ha4Yumon B
CpaBHEHNN C 06bEMOM COOTBETCTBYIOLLMX LIEHHbLIX Oymar B cBOG0AHOM oOpalleHun 1 (Unm) B CpaBHEHNN
¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NIMKBUOHOCTY NPY COBEPLUEHUN MapXUHarnbHON n
HEMOKPbLITOW CAENKN yeunuaaeTcs. TpyaHOCTM C NpMOBpeTeEHNEM UM NPOAaxXen akTMBOB MOryT
NPVBECTU K YBENMWUYEHUIO YOBITKOB MO CPaBHEHUIO C OBbIYHBIMY caenkamu. AHanormyHo Heobxognmo
Yy4uTbIBaTb BO3pacTaloLLMI PUCK NMUKBMOHOCTH, ecnu obecneyeHmem Baluen HenokpbITon No3numm
ABNSATCA LEHHble ByMarn n Ans 3akpbiTUS HEMOKPLITON NO3ULUKN MOXET noTpeboBaTbecs peanusaums
CYLLECTBEHHOr0 KONMYeCcTBa LieHHbIX Bymar.

Bawwn nopy4vyeHund, HanpaslneHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuydnTb notepu oo
npeanonaraemMoro ypoBHs, Tak Kak B paMkKax cknagpblBatoLLencs Ha PblHKE CUTyauunn UCNOJTHEHUE TAaKOro
nopy4yeHuna no yKa3aHHOVI Bamu ueHe MoxeT okazaTbCs HEBO3MOXHbIM.

*k%

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO PAacCCMOTPETL BOMPOC O TOM,
SBMSIIOTCSA NN PUCKN, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHOLLUMX onepauni, npuemMneMbiMun Ang
Bac ¢ yyeToMm Balumx MHBECTULMOHHBIX Lienen U PUHaAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMEET CBOEW LieNnbio 3acTaBuTb Bac oTka3aTbCA OT OCYLLECTBIEHNS TakUX onepauui, a npM3saHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHNIO BOMpoca o Bbibope Ballen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacTosLan [eknapaums o puckax noHsitTHa Bam u npy Heo6xoanMocTy nonyymte
pasbsicHeHus y Bawero Bpokepa unu KoHCynbTaHTa, CreuuanmanpyoLerocsi Ha COOTBETCTBYHOLLINX
BOMpocax.

11.3. [Oeknapaums o puckax, CBsi3aHHbIX C NPOU3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMK

Llenb HacToswen [eknapaummn — npegoctaButb Bam nHdgopmaumto 06 OCHOBHbBIX pUCKaX, CBA3aHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU.

[aHHble MHCTpyMeHTbI (pblodepchl, hopBapAbl, ONUMOHbBI, CBOMbI U Ap.) NOAXOAAT HE BCEM KIMEHTaM.
Bornee Toro, HekoTopble BMAbI NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB COMPSPKEHbI C B0ONbLLIMM
YPOBHEM puckKa, Yem gpyrue. Tak, npoaaxa OnuUMOHHbIX KOHTPaKTOB U 3aKtoveHne PboYepCHbIX
KOHTPaKTOB, (hOpBapPAHbLIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENbHO HEBOMbLUNX
HebnaronpuaTHbIX KonebaHnsX LeH Ha pbiHKe MOXEeT NOABeprHyTb Bac pucky 3HaumTenbHbix yobiTkoB. C
y4eTOM 3TOro, CoBepLUEHNe CAEeNoK NO NPOAaXe OMLUMOHHBLIX KOHTPAKTOB U 3aKknioyeHne hbloYepCHbIX U
hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMNBLKO OMNbITHLIM MHBECTOPaM, obnagatowmm
3HaYMTENBHBIMY (PUHAHCOBLIMU BO3MOXXHOCTSIMU U MPaKTUYECKUMU 3HaHUSIMU B 06nacTn NpUMeEHeHUs
WHBECTULMOHHBIX CTpaTermn.

Hactoswas )J,eKnapau,Mﬂ OTHOCUTCA TaKXe U K Npon3BoaHbIM d.)I/IHaHCOBbIM MHCTPYMEHTaM,
HanpaBlieHHbIM Ha CHUXeHne pUCKoB OpPYyrnx onepau,wﬁ Ha d)OH,CI,OBOM PbIHKE. BHMMaTenbHO oueHuTe,
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kak Balwum nponsBoaHble (pUHAHCOBbLIE MHCTPYMEHTbLI COOTHOCSITCS C OnepaunsiMiu, PUCKU MO KOTOPbLIM
OHW NPU3BaHbI OrPaHNYNTL, U Y6eanTECh, YTO OGBEM NO3ULIMK HA CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeK1pyeMOI NO3NLMM Ha PbIHKE LIeHHbIX Gymar (cnor).

|. PbIHOYHBIN pUCK.

Momnmo obLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEpLUAIOLLMIA onepauun Ha
pblHKe LieHHbIX 6ymar, Bol, B cnyyae 3aknioveHns Bamu JoroBopoB, SIBASOLMXCSA MPON3BOAHBIMU
(PUHAHCOBLIMU UHCTPYMEHTaMK, OyaeTe HECTU PUCK HEGNAronpUATHOIO M3MEHEHUS LIEHbI KaK
(PUHAHCOBBLIX UHCTPYMEHTOB, SABMSHOLLMXCSA 6A3NCHBIM aKTMBOM NMPOUN3BOAHBLIX (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMMW aKTMBOB, KOTOPbIE CNyXaT obecneyeHnem.

B Clny4ae HeGJ'IaI'OﬂpVIFITHOFO N3MeHeHNsa LeHbl Bbl MmoxeTe B CpaBHUTEJIbHO KOpOTKI/IVI CPOK NoTepATb
cpenctea, ABndromnecsd obecneyeHnem npon3BoAHbIX (*)VIHaHCOBbIX MHCTPYMEHTOB.

I'Ipvl 3aKIMi4YeHnn JOroBopos, ABNAKLWLNXCA NPON3BOOHbIMUA CbVIHaHCOBbIMVI MHCTPYMEHTaMMU, Bbl
OOJIKHbI YYUTbIBATb, YTO BOSMOXXHOCTb PaCnopsAXXeHUd akTuBamMu, ABNAOLWLNMNCA obecrneyeHnem no
TakKuM gorosopam, orpaHmn4yeHa.

MmyuiecTtBo (YacTb MMyLlecTBa), npuHagnexailee Bam, B pesynbTtate 3aknoyeHus 4Oorosopa,
SABNSAOLLErocs Npon3BoaHbIM (PUHAHCOBBIM MHCTPYMEHTOM, OyAeT aBnATbCA obecnevyeHnem UCMosTHEHMS
0653aTenbCTB MO yKa3aHHOMY JOrOBOPY M pacrnopsiXeHne M, TO eCTb BO3MOXHOCTb COBEpLUEHUS Bamu
CAEenoK ¢ HUM, ByaeT orpaHuyeHo. Pa3amep obecneyeHns nameHseTcs B Mopsake, NpegyCMOTPEHHOM
[0roBopoM (cneuundmkaLmen KoHTpakTa), u B pesynbtaTte Bbl MoxeTe GbiTb OrpaHMyeHbl B BO3MOXHOCTHU
pacnopsxaTtbca Bawmm nmywectsom B 60nbLuen CTeneHn, Yem 0 3aKoYeHUs Jorosopa.

Takke HeoOX0AUMO YYeCTb BO3MOXHOCTb NMPUHYAUTENBHOMO 3aKpbiTUs no3uuun. HebnaronpuatHoe
N3MEHeHNE LieHbl MOXET NPUBECTM K HEOHXOOMMOCTUN BHECTU LONOSNHUTENBHbLIE CPEACTBa AN TOro,
4yTOObI NpUBECTN obecneveHne B COOTBETCTBUE C TPeBOBaHNSAMM HOPMATMBHBIX akToB M [loroBopa Ha
Bpokepckoe 0bcnyxmMBaHue, YTO JOIMKHO ObITh CAENaHO B KOPOTKUIN CPOK, KOTOPbIA MOXET ObiTb
HegocTaTouveH ansa Bac. O6cnyxumBatowmn Bac Bpokep B aTom cny4yae Bnpase 6e3 Bawwero
OOMOSNTHUTENBHOIO Cornacust KNPUHYAUTENBHO 3aKPbITh MO3MLNIO», TO €CTb 3aKN0YMTbL JOTOBOP,
ABNSALMNACS NPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MW NPMODBPeCcTU LeHHble Bymaru 3a cueT
Baluunx geHexHbIX cpeacTB, unm npogartb Bawm ueHHble Gymarn. 3To MOXET ObITb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIE HEBBLIFTOAHbLIM, LLleHaM U MPUBECTM K BO3HMKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHeCTM 3HaYMTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOFO U3MEHEHUE LiEH Ha
hVMHaHCOBbIE MHCTPYMEHTbI MOXET MPUHSTL GnaronpusiTHoe anst Bac HanpaeneHue v Bbl nonyymnu 6l
poxopf, ecnv 6bl Bawa nosvums He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HEONaronpuaTHOM
CTeYeHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxoAsLWmMXca Ha Baliem cueTy akTMBOB.

Ecnu Bel B kavecTBe rapaHTUMHOrO obecneyvyeHnsi BHECIM LieHHble Bymaru, To, MOCrne 3akKIio4YeHns no
Bawewmy lNopyyeHuto caoenku, Bbl TepsieTe npaBo pacnopsXeHns uMmu o 3akpbitna Bamu nosvumi, a,
KpoMe Toro, B crny4asx, npegyCMOTPEHHbIX NpaBunaMm Toproenu u PernameHTom obcnyxuBaHus Ha
pbIHKe LieHHbIX ByMar u CPOYHOM pbIHKE, Ha AaHHble LeHHble Bymarn moxeT BbITb obpalleHo B3bickaHue
N OHUN MOryT ObITb peanun3oBaHbl.

CTon-pacnopsikeHusi, HanpaeneHHble Ha OrpaHnYeHne yObITKOB, He BCErfga orpaHN4YnMBaloT NoTepu 4o
paccYMTaHHOro 3apaHee YPOBHS, Tak Kak Npu ObICTPOM M3MEHEHMM LieH Ha PbiHKE LieHa MCMNOSTHEHUs!
CAENKN MOXET 3HAaYUTENbHO OTNNYATLCS OT CTOM-LEHbI B XYY CTOPOHY.

Il. Puck nukBngHocCTw.

TpyAHOCTY C 3aKpbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT MPUBECTM K YBENUYEHUIO YObITKOB OT
NPON3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHMWIO C OObIYHLIMK CAENKamMu.

Ecnu Bawa nHBecTMumoHHas CTpaTterna npeagycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMocTu 3aKpbITNUA NO3NLNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aK4YeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpad CHUXaeT PUCK No AaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHMMaHWME Ha NUKBNOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KakK 3akpbiThe no3nLmi NO HENUKBUOHBLIM KOHTpPaKTamMm MOXeT
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NnpuUBECTU K 3HAYNTEI1IbHbIM y6bITKaM. O6paT|/|Te BHMUMaHWME, 4YTO, KaK NnpaBunio, KOHTPaKTbl C bonee
oTAaneHHbIMM CpokaMn UCNOJTHEHNA MeHee NMNKBUAHbI MO CPpaBHEHUIO C KOHTPaKTaMn C Onn3KkUMM
CpOoKaMun ncnosniHeHus.

Ecnu 3aknioveHHbIn Bamy gorosop, SBRSALWNACA NPOU3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenuKBUAEH, 1 y Bac Bo3HMKNa He06x0aNMMOCTb 3aKpbITh NO3ULMI0, 06513aTeNbHO paccMaTpuBanTe
MOMMUMO 3aKPbITUSI NO3ULMKN MO AaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapyaHTbl UCKIOYEHNS pyUcka
NMoCpeaCTBOM 3aKMHOYEHMS CAENOK C UHLIMW NPOU3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMW UIN
6a3ncHbIMK akTBamMu. Micnonb3oBaHne anbTepHaTUBHLIX BapUaHTOB MOXET NPUBECTU K MEHbLLIWM
yObITKaM.

Baluu nopyyeHus, HanpaBrieHHble Ha orpaHMYeHne YObITKOB, HE BCerga MoryT OrpaHMYnTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKax CKrafblBatoLLencsi Ha pbiHKe CUTyaLuy UCMOSTHEHWE Takoro
MOpYyYeHNs MO yKkasaHHOW Bamu LieHe MOXeT okasaTbCsi HEBO3MOXKHbIM.

Bcrnencteue ycrnoBuid, CKnaablBaloWMXCSH HAa CPOYHOM PbIHKE, MOXET CTaTb 3aTPYyAHUTESbHBIM U
HEBO3MOXHbIM 3aKpbITE OTKPbITOM Bamu noaunuum. 310 BO3MOXKHO, Harnpumep, koraa, npy 6eiIcTpom
N3MEHEHUW LiEH, TOPTY HA CPOYHOM PbIHKE MPUOCTAHOBIEHbI UMW OrPpaHUYEHbI.

Onepauum ¢ nponsBoaHbIMM (DUHAHCOBBLIMU MHCTPYMEHTaMU, 6a3NCHBIM aKTUBOM KOTOPbIX SBMAOTCS
LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI, pacCYMTaHHbIe MO TaKUM LieHHbIM Gymaram,
BNEKYT TaKKe PUCKM, CBA3aHHbIE C MHOCTPaHHBLIM MPOUCXOXOEHMEM 6a3NCHOrO akTUBa. YKa3aHHbIe PUCKM
pacKpbITbl B OTAENbHONW [eknapauum o puckax, CBsI3aHHbIX C 3aKIOYEHNEM [OrOBOPOB, SBMSHOLLMXCS
NPOU3BOAHBLIMU (PUHAHCOBBLIMM UHCTPYMEHTaMM, 6Aa3UCHBIM aKTUBOM KOTOPbIX SIBMAIOTCS LiEHHbIE Bymaru
WMHOCTPaHHbIX SMUTEHTOB UNN MHAOEKCHI, PACCYUTaHHbIE MO TakUM LieHHbIM Bymaram.

*kk

YunTbiBas BbILLEN3INOXEHHOE, Mbl peKkoMeHaAyeM Bam BHUMaTENBHO PacCMOTPETL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NPU NMPOBEAEHNN COOTBETCTBYIOLLMX ONeEpauui, NpUeMnemMbiMun ons
Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeEeT CBOEW LieNbio 3acTaBuTb Bac oTka3aTbCAa OT OCYyLLECTBNEHNS TakuxX onepauui, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Ballen
WHBECTULMOHHOW cTpaTternm n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eputech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npn HeobxogumMocTy nonyunte
pasbsicCHeHUs y Bawero Bpokepa unm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpOCcax.

11.4. [eknapauus o pucKax, CBA3aHHbIX C MPMOBpPEeTeHNEeM MHOCTPaHHbIX LleHHbIX 6ymar

Llenbto HacTosiwel [deknapauny sSBnseTcs npeaocTaBneHne KImMeHTy MHdopmaLumm o puckax,
CBSI3aHHbIX C MPUOBPETEHNEM MHOCTPAHHBIX LIeHHbIX Bymar. VIHocTpaHHble LieHHble ByMary MoryT GbiTb
npuoGpeTeHbl 3a pyGEXKOM UMM Ha POCCUIACKOM, B TOM YKCHE OpraHM30BaHHOM, (POHLOBOM PbIHKE.

OnepauusiM ¢ MHOCTPaHHbIMM LieHHbIMU ByMaramu NpucyLm obLMe puUcKK, CBSI3aHHbIE C onepauusmMm
Ha pbIHKE LieHHbIX Gymar co crieayowmmm 0Co6eHHOCTSMU:

|. CucTtemHble pucku

MpUMEHNTENBLHO K MIHOCTPAHHBIM LEeHHbIM OyMaramMm CUCTEMHbIE PUCKW, CBOMCTBEHHbLIE POCCUIACKOMY
(POHOOBOMY PbIHKY AOMOMHAKTCA aHANOMMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbLIMY CTPaHe, rae
BbIMyLLEHbI N 06paLLatoTCs COOTBETCTBYIOLME MHOCTPaHHbIE LieHHble Oymarn. K ocHoBHbIM dhakTopam,
BNUAOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENTOM, OTHOCATCSA NONUTUYeckas cutyaumusi, 0CO6EeHHOCTH
HaLUMOHaNbHOro 3aKkoHOA4ATENbCTBA, BANOTHOMO PErynnMpoBaHns 1 BEPOATHOCTb UX M3MEHEHUS,
COCTOsIHME roCyAapCTBEHHbIX PMHAHCOB, HANU4Me u CTeneHb PasBUTOCTN (PUHAHCOBOW CUCTEMbI CTPAHBbI
MeCTa HaxoXxaeHus nuua, 06493aHHOro No MHOCTPAHHOM LieHHOoN Bymare.

Ha YpPOBE€Hb CUCTEMHOIO pUCKa MOryT OKa3blBaTb BliMAHME U MHOInMe gpyrue (baKTOpr, B TOM 4Yucne
BEepOATHOCTb BBEAEHUA OrpaHW—IeHMVI Ha MHBECTULNN B OTAENbHbIE OTPACiiM 3KOHOMUKAN U
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BEPOSATHOCTb O4HOMOMEHTHOW AeBanbBaLUn HauMOoHanbHoW BantoTbl. OOLWENPUHATON MHTErpanbHon
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYHO Bymary SBnsieTcst «CyBEPEHHbIN
PENTMHI» B MHOCTPAHHOW UM HaUMOHanNbLHOM BantoTe, NPUCBOEHHbBIA CTPaHe, B KOTOPOW
3aperucTpmpoBaH SMUTEHT, MEXAYHAPOAHbIMU PEeATUHroBbIMM areHTctBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeTt MMeTb B BUAY, YTO PEATUHIU ABMASIIOTCS NWLIb OPUEHTUPAMM U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearnbHOi CUTyaLun.

B Cly4ae coBepLleHunda caenok ¢ MHOCTPaHHbIMU Oeno3nTapHbIMXA pacnnckamMmm noMMMoO pPUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUuX pacruncok, HeobxoaMmo yyunTbiBaTb U PUCKKN, CBA3AHHbIE C SMUTEHTOM
npeacraendemMbiX AaHHBIMU pacnnckaMn MHOCTPAHHbIX LIEHHbIX 6ymar.

CyLLeCTBYIOT PUCKU U3MEHEHUS PETYNATUBHBIX MOAXOA0B K BNaAEHMWIO U ornepauusm, a Takke K y4eTy
npae Ha MHOCTPaHHbIE (PMHAHCOBLIE MHCTPYMEHTbI, B Pe3yfibTaTe Yero MoXeT BO3HUKHYTb
HeobXxoaAMMOCTb MO UX OTYYXXAEHMWI0 BOMpeku Bawmm nnaHam.

B oTHoweHun KnuneHTta, bpokepa, adodunmpoBaHHbIX C HAMW UITW BXOOALWMX C HUMU B OAHY rpynny
nvd, 3MUTEHTa LeHHbIX Bymar, nuua, BblgaBLUero MHOCTpaHHble obnurauumn, nanm nnv akumm
WHOCTPaHHbIX MHBECTULMOHHBLIX (OOHA0B, KOHTPAreHTa no CAerke Unm KNneHTa, 3a cyeT kotoporo bpokep
BbICTYMaeT KOHTPareHToOM No CAerke, 3aknyeHHoOM 3a Bal cyeT, kpeguTHOM opraHu3auum, B KOTOPOW
OTKpbIT crieLmanbHbii BpOKepCKU CHET ANs yYeTa AeHEXHbIX CPeACTB KNMEHTOB, Aeno3uTapus nnm
WHOCTPaHHOW OpraHusaumn, B KOTOPbIX OTKPbITbI CHETa B LiENsX yyeTa n nepexoaa rnpas Ha LieHHble
©ymaru KnmeHToB, KIMMPUHIOBLIX CUCTEM M UHBLIX TPETLUX MNNLL, Y4acTUE KOTOPbIX HE0OXoANMO Ans Lenen
NCnonHeHns 06s3aTenbCTB MO caernkam, MoryT 6biTb BBeAeHbl CaHKLMOHHbIE orpaHudeHus. B cnyyae
BBeaeHUs CaHKUMOHHBIX OFPaHUYEeHUA, NOABNEHNS U/NMN HANUYUS KAKUX-NTMOO MHbIX 3aKOHOA4ATENBHbIX
n/vnn perynsaTMBHbLIX OFPaHUYEHNIA BKIOYasi, HO HE OrPaHNYUBasiCb, CryYyam NPUHYAUTENbLHOIO
WHOCTPaHHbIM U3bATUA NyBNMYHO-NpaBoBbIM 0Opa3oBaHNEM MMYLLECTBA (DN3NYECKUX U FOPUANYECKUX
nvd, BBEOEHNSI pacyeTHbIMU OpraHn3aLmsaMm cneumarnbHbIX PEXMMOB NEPEBOAOB OEHEXHbIX CPeacTB, u/
WK OrpaHNYEeHnn Mo cHeTaM XpaHeHWs LeHHbIX Bymar, Bbl HeceTe pucku, CBA3aHHbIE C HEMOMyYeHeM
BbinnaT no Bawmm ueHHbIM Bymaram, 611oknpoBanna n/vinm nabatust Bawmx akTMBOB (OEHEXHbIX
CPEACTB 1 LieHHbIX Bymar), ToO eCTb PUCKM HEBO3MOXXHOCTU PacnopsikaTbCA CBOMMW akTUBaAMU Ha
HeonpeaeneHHbIN NepUOA BPEMEHU a TaKKe NOSTHON UX yTpaTbl.

II. NpaBoBble pucku

Mpu nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar HeobxoaMMo oTaaBaTb cebe OTHET B TOM, YTO OHM
He Bcerga siBNATCA aHanoramm pocCMnMCcKkmnx LieHHblx Bymar. B nobom criyyae, npegoctasnsiemMble no
HUM MpaBa 1 NpaBuia UX OCyLLECTBEHNS MOTYT CYLLECTBEHHO OTNMYaTbCs OT NpaB MO POCCUNCKUM
LeHHbIM Bymaram.

BosmoxxHoCcTH cygebHom 3awmnTel Npas N0 UHOCTPaHHbLIM LeHHbIM ByMaram mMoryT ObiTb CyLLEeCTBEHHO
orpaHu4eHbl Heob6xoANMOCTbIO ObpalleHus B 3apybexHble cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM Npasunam, KOTopble MOryT CYLLLeCTBEHHO OTNUYaTbCs OT AenCTBYOLWmMX B Poccun.
Kpome Toro, npu onepaumsix ¢ UHOCTPaHHbIMK LieHHbIMM Bymaramu Bbl B 60nbLUMHCTBE Cny4vaeB He
CMOXKeTe nonaraTbCs Ha 3aLiMTy CBOMX NPaB M 3aKOHHbIX UHTEPECOB POCCUACKMMM YNOSTHOMOYEHHbBIMM
opraHamum.

I1l. PackpbiTe nHdopmarmm

Poccuiickoe 3akoHO4aTeNbCTBO AOMYCKAET packpbiTUe MHpopMauun B OTHOLLIEHUN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYOLLMM 3a pyOexoM, U Ha aHIMUACKOM A3bike. OueHUTE CBOKO
rOTOBHOCTb aHaNM3npoBaTb MHPOPMaLMIO Ha aHIMMIACKOM SA3bIKE, a Takke To, MoHUMaeTe nu Bel
OTNNYNSA MexXay NpuHSATbIMKM B Poccun npaBunamu pmHaHcoBoOM oT4eTHOCTH, MexayHapoaHbIMy
CTaHgapTaMn (PMHaAHCOBOW OTYETHOCTM UNKU NpaBuamMmm UHaAHCOBOM OTYETHOCTU, MO KOTOPbIM
ny6nukyeTca nHdopmaums SMUTEHTOM UHOCTPaHHbIX LeHHbIX Bymar.

Takke poccumnckue opraHmsaTopbl TOProBnu 1 (unm) 6pokepbl MOryT OCYLLECTBIIATL NepeBOA
HEKOTOPbIX AOKYMEHTOB (MHOpMaLuK), pacKpbiBaeMbIX MHOCTPAHHbIM SMUTEHTOM Ans Balero
yaobcrea. B aTtom cnyvae nepeBog MOXET BOCNPUHUMATBLCS UCKMIOYNTENBHO Kak BCMOMOraTenbHas
MHopMaLns K opnLmManbHO packpbITbiM AOKyMeHTaM (MHopMaLmmn) Ha MHOCTpaHHOM fA3blke. Beerga
YyYnTbIBaiTE BEPOATHOCTb OLUMOOK NepeBoaYmKa, B TOM YUCIE CBA3AHHbIX C BO3MOXHbIM pasfyHbIM
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nepeBogoM OOHUX U TeX Xe NHOCTPAaHHbLIX CIoB, U cbpas nnm oTcyTcTBnEM O6Ll.l,eI'IpI/1HF|TOFO pycckoro
JSKBMBaAlieHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pacyeTOB MO 3aKIMKYEHHbIM CAENKaM C MHOCTPAaHHbIMY LIEHHbIMK Bymaramm
(B TOM uncrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNMYaTbCs OT Npasun,
NPeayCMOTPEHHBIX A4S aHanormM4yHblX cutyaumn B Poccuiickon Pegepaumm. YkasaHHble 0COOEHHOCTU
MOTyT CyLLLECTBEHHO MOBNUATL HA Balum nnaHbl OTHOCUTENBLHO MHOCTPAHHBIX LIEHHBLIX ByMar, a Takke
ckasaTbCs Ha Hanoroobnaraemoln 6ase, paccunTaHHON B COOTBETCTBUMN C 3aKOHOAATETbCTBOM
Poccuickon denepaumm.

Tak npu 3aKMYEHUN COENOK C MHOCTPaHHbIMU LIEHHBIMU ByMaramu B CUITy perynsatopHbIX,
WMH(PACTPYKTYPHBIX M UHBIX OFPaHNYEHUI 1 3aNpeToB, OTCYTCTBUSA HEOHXOAMMOro KonmyecTea
WHOCTPaHHbIX LIEHHbIX Bymar ans pacyeTta y KOHTpareHTa, o KoTopbiX 6pokep He OblsT1 CBOEBPEMEHHO U B
MOJTHOWM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMuW, KOra KOHTpareHT Uiy pacyeTHas opraHusaums
OTMEHSIIOT 3aKIMOUYEHHYI0 CAENKY B CBA3WN C HEBO3MOXHOCTLIO OCYLLECTBIIEHUS PacYEeTOB MO HEN UMK
OCYLLIECTBMSIOT pacyeTbl B CPOKU, OTNIMYHbBIE OT MNSIAHOBLIX CPOKOB PaCYETOB MPU 3aKNOYEHUN CAENKM.
Mpu aTom, ecnn B Bawwm nnaHbl BXoguno yvyactue/He y4actme B KOPNopaTUBHbLIX JENCTBUAX OMUTEHTA
Takon MHOCTPaHHOM LieHHOW Bymaru, nonyyeHne AononHUTENbHOro Aoxoaa, ANBUAEHAOB, UMK
OCYLLIECTBMEHME UHbIX CAEMOK C KYNIEeHHON MHOCTPaHHOWN LeHHOW BymMaron/geHexxHbIMn1 cpeacTeamu,
NOMy4YeHHbIMU OT NPOAAXM UHOCTPAHHOM LeHHON Bymarn, To Takue nnaHbl MoryT OblTb HapyLUEHbI
N3MEHEHNEM CPOKOB haKTUYECKNX PacHeTOB UM OTMEHOW CAENKN, B pe3ynbTaTte vero Bel MmoxeTe He
Nnony4nTb NNaHMPyeMbI OXOA, NOHECTU AOMOSNTHUTENbHBIE pacxXodbl UMK AaXe Nony4mTb YObITOK.

Kpome TOro, B cny4ae BO3HUKHOBEHWUS CUTYaLUIA, MPU KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NPOBECTM HEBO3MOXHO, Bal 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYSICb MpaBuiiaMm 3akmo4YeHns
CAENOK N pacyeToB MO HWUM, YCTaHOBEHHBbIMW MHOCTPAHHLIMU OpraHn3aTopamMu TOProB Y pacyYETHbIMU
opraHu3aumsamMu, a Takke pyKoBogCTBYSICb 0Obl4asiMu 4enoBoro 06opoTa Ha PbIHKE, 3aKMioYnTb
OOMOSTHUTENbHBIE COENKM MO MOKynKke/Mpogaxe MHOCTPaHHbIX LIEHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBLIN pe3ynbTaT OT KOTOPLIX NsXKeT Ha Bac.

*kk

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKoMeHayeM Bam BHMMaTenbHO paccMoTpeTb BONPOC O TOM,
ABNSAOTCHA N PUCKM, BO3HMKAIOLLME NPy NPOBEAEHNM COOTBETCTBYHOLLMX Onepauumi, NnpuemMnemMbiMn ans
Bac ¢ yuyeTom Balumx MHBECTULMOHHBIX Lienen U PUHAHCOBbLIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMEeET CBOEW LieNbto 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNA Takux onepauun, a npussaHa
nomoyb Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K peLLEHUIO Bonpoca o Beibope Baluen
WHBECTULIMOHHOW CTpaTernm n ycrnosun gorosopa ¢ Bawunm Bpokepom.

Y6eautech, YTO HacTosLas D,eKJ'IapaLLI/IFl O pUCKax NnoHATHa Bam n npu Heob6xoaumMocTu nony4yute
pa3bACHEHUA Y Bawero EpOKepa UIN KOHCYINbTaHTa, cneunanm3npyrolerocda Ha cCooTBeTCTBYHOLLNX
Bornpocax.

11.5. [deknapauusi o0 puckax, CBA3aHHbIX C 3aKfl04eHMeM AOroBOPOB, SIBNALWMUXCA
Nnpou3BoaHbLIMU (PUHAHCOBbLIMU MHCTPYMEHTaMM, 6a3UCHbLIM aKTUBOM KOTOPbIX ABNAIOTCS
LeHHble 6ymMmaru MHOCTPaHHbIX 3SMUTEHTOB UMM UHAEKCbI, PacCYMTaHHbIe MO TaKUM LieHHbIM
6ymaram

Llenb HacTosiwen [eknapaumm — npegoctaBuTe Bam obLyo nHpopmaumio 06 OCHOBHBIX puUcKax,
CBSI3aHHbIX C 3aKMOYeHEM JOrOBOPOB, SABMSAOLWNXCA NPOU3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbLIM aKTMBOM KOTOPbIX SIBMIAKOTCSA LEeHHbIe ByMarn MHOCTPaHHbIX SMUTEHTOB MU UHAOEKCHI,
paccuyuTaHHbIe NO TakUM LiEHHbIM Bymaram (ganee — nponsBoaHble PMHAHCOBbIE MHCTPYMEHTHI C
WHOCTPaHHbIM 6a3MCHbIM akTUBOM). 3aKITOUEHNE YKa3aHHbIX JOrOBOPOB CBA3aHO C PUCKaMM,
XapaKTePHbIMK AJ15 BCEX NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takke crneumpuyeckumm
puckamu, o6ycnoBneHHbIMM MHOCTPAHHBIM MPOUCXOXAEHNEM Ba3NCHOro akTuBa.

Pucku, cB3aHHbIE NPOU3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM
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JaHHble MHCTPYMEHTLI NMOAX0AST He BCEM KnneHTam. Bornee Toro, HekoTopble Byl NPOU3BOAHBIX
(PMHAHCOBBIX MHCTPYMEHTOB COMPseHbl C 6OMNbLUMM YPOBHEM puUcka, YeM Apyrue. Tak, Npu NoKyrnke
OMUMOHHOIO KOHTPaKTa NnoTepu KNMeHTa He NPeBbICAT BENWUYMHY YrradyeHHbIX MPEMUN, BO3HArpaxaeHus
N pacxodoB, CBSI3aHHbIX C UX coBeplueHneM. Mpogaxka OnUMOHHbLIX KOHTPAKTOB C TOYKU 3peHust pUcka
KIMMEHTa ¥ 3akroveHne blouYepCHbIX KOHTPaKTOB, (POPBapAHbLIX KOHTPAKTOB MU CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeGOoMbLUMX HeGnaronpuSTHbIX KonebaHusix LeH Ha pbiHke Bbl
noaBepraeTecb PUCKY 3Ha4YMTENbHbIX YObITKOB, NPV 3TOM B Crlyvae npodaxu (pbloYepCHbIX U
dhopBapaHbIX KOHTPAKTOB U NPOAAXKMN OMLMOHOB Ha MOKYMKY (OMnuMoHOB «call») HeorpaHU4YeHHbIX
y6bITKOB. C Yy4ETOM 3TOr0, COBEpLUEHME CAEOK MO NPoAake ONUMOHHBIX KOHTPaKTOB U 3aKroveHne
hbloYepCHbIX U hopBapAHbIX KOHTPAKTOB MOXKET OblTb PEKOMEH0BaHO TONbKO OMbITHLIM MHBECTOPaM,
obnagaloLmmM 3HaunTeNbHbIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U NPaKTUYECKUMU 3HaHUSIMK B 0GnacTu
NPUMEHEHUS MHBECTULMOHHBIX CTpaTeruii.

Hacroswasa geknapauus oTHOCUTCSA Takke U K Mpon3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHKEHME PUCKOB ApYrnx onepauuii Ha )OHAO0BOM pbiHKe. BHMMaTenbHo oueHuTe,
Kak Bawuum npom3BogHble (PMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C onepaumsiMn, pUcKM no KOTopbiM Bbl
HamepeHbl orpaHnynTb, N ybeautech, 4YTo 06beM Baluel No3numMm Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy No3nuUMKM Ha CMOT PbIHKE, KOTOPYHO Bbl xemxupyeTe.

|. PbIHOYHBIN (LleHOBOW) pyUCK

MomMmMo 06LLEero pbIHOYHOIO (LLEHOBOMO) pUCKa, KOTOPLIN HECET KINMEHT, COBEPLUAIOLLMIA onepaLnm Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3akntoveHus dblovepcHbIX, (hopBapaHbIX U CBOM JOFOBOPOB
(KOHTPaKTOB), a TaKke B Criy4ae Npoaa)xu onUUOHHBLIX KOHTPaKTOB, ByaeTe HECTW pUCK
HeGraronpusATHOrO N3MEHEHUSI LieHbl Kak (DUHAHCOBLIX MHCTPYMEHTOB, SBNSOLLMXCS 6a31CHBIM aKTMBOM
NPOWN3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbLIE CnyXaT
obecneyeHunem.

B cnyyae HeGnaronpusiTHOro MaMeHeHus LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
CpeAcTBa, sBnsowmnecs obecredyeHmem NponsBoaHbIX PMHAHCOBbLIX MHCTPYMEHTOB.

1. Puck nukBmMgHoCTH

Ecnu Bawwa MHBECTULMOHHAs cTpaTerusi npegycmMaTpMBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeoB6XoaMMOCTM 3aKPbITUS NO3ULLK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UM 3aKMOYEHUsI COENKM C MHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT PUCK Mo JaHHOMY KOHTPaKTy), obpaluaiiTe BHUMaHWe Ha NIMKBUOHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, Tak Kak 3aKpbITUE NMO3ULUIA MO HENMKBUAHBIM KOHTPaKTaM MOXET
MPUBECTU K 3HAUMTENbHbLIM AOMNOMHUTENbHBLIM YBbLITKAM B CBA3W C UX HU3KOM NUKBMAHOCTLI0. O6paTtute
BHUMaHMWe, YTO, KaK NpaBuno, KOHTPaKTbl C Gonee oTAaneHHbLIMM CPOKaMu UCMOMNHEHUSI MeHee NUKBUAHbI
MO CPaBHEHWIO C KOHTPAKTaMM C BNIU3KUMI CPOKaMM UCTIONHEHMS.

Ecnu 3aknioveHHbIn Bamy gorosop, SBNALWUACA NPOU3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTOM,
HenuKBMAEH, n y Bac BO3HUKNA HEODXOANMMOCTb 3aKpbITh NO3ULMIO, 0BsI3aTENBHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK NO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapUaHTbl UCKMIOYEHNS pucka
NOCPEACTBOM 3aKMOYEHNs CAENOK C UHLIMWU NPOU3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM UNn ¢
6asncHbIMK akTBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BapUaHTOB MOXET NPUBECTU K MEHbLLIWM
ybbITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM nosnumm n noTtepun B LUeHe MOryT npnBecCTU K yBeJin4eHno y6bITKOB
No CpaBHEHUIO C 0ObIYHbIMK cOENKaMM.

Bawwn nopy4yeHnd, HanpasleHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanofniaraemMoro ypoBHs, TaK Kak B paMKax CKnagblBatoLLencs Ha pblHKE CUTyauun ncnosiHeHne Takoro
nopy4yeHuna no yKa3aHHOVI Bamu ueHe MoxeT okazaTbCs HEBO3MOXHbIM.

[ll. OrpaHnYeHne pacnopsikeHUsl cpeacTBaMu, ABMSALWLMMNUCA obecnedyeHnem

NmyuiecTBo (4acTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbTaTe 3aKMoYeHUs 40OroBopa,
ABMSAOLLErocs NPou3BoAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT ABNATbCA obecneyeHMeM UCMONHEHUS
Balumx 06s3aTenbCTB Mo JOrOBOPY Y PacnopsiKeHNe UM, TO eCTb BO3MOXHOCTb COBepLUeHMs Bamu
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COEernoK C HUM, 6y/J,eT OorpaHn4eHo. Pasmep obecne4veHnsa nameHseTca B nopsaake, npeayCMOoTpEeHHOM
Aorosopom (CI'IeLI,l/I(bI/IKaLI,I/IeIZ KOHTpaKTa), n B pesynbrarte Bbl MoxeTe ObITb orpaHmn4yeHbl B BO3MOXHOCTU
pacnopaxaTtbCA CBOMM UMYLLIECTBOM B OonbLlUEel CTENEHN, YEM A0 3aKITYEHNs aorosopa.

IV. Puck npMHyanTensHOro 3akpbITUs No3nuum

HebnaronpuatHoe nsmMeHeHue LieHbl MOXKET NPUBECTU K HEOBXOAMMOCTM BHECTM AOMONHUTENbHbIE
cpencTBa Ansa Toro, Ytobbl NpuBecTM obecneyeHne B COOTBETCTBUE C TPeBOoBaHUAMU HOPMATUBHbIX
aKTOB M BPOKepPCKOro AoroBopa, YTo AO0MKHO BbiTh CAENaHO B KOPOTKUIA CPOK, KOTOPOTo MOXET BbIThb
HegocTaTo4Ho Ans Bac. Baw 6pokep B 3ToM criyyae Brnpase 6e3 Baluero 4ononHMTeNb6HOro cornacus
«MPVUHYAMTENBHO 3aKPbITb MO3ULMIOY, TO ECTb 3aKIOYUTb LOrOBOP, SABNAIOLMIACS NPOU3BOAHLIM
(PVMHAHCOBBLIM UHCTPYMEHTOM, UMK NPMobpecTn LieHHble Bymaru 3a cyeT Balumx aeHexHbIX cpeacTs, unm
npoaatb Baluu LeHHble Gymaru. 3To MOXeT GbiTb CAENaHo Mo CYLLECTBYHOLLMM, B TOM YMCrie
HEBbIrOAHbLIM, LLleHaM U NPUBECTU K BO3HMKHOBEHWIO y Bac yGbITKOB.

MpyHyaMTenbHOe 3aKpbiTVe NO3ULIMKU HanNpPaBeHOo Ha yNpaBreHne puckaMmu. Bbl MoxeTe noHecTu
3HauUTEsIbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIe 3TOro U3MEHEHWe LieH Ha (DUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nonyuunnu 661 goxoad, ecnu 661 Bawa
no3vums He Gbina 3akpbITa.

Puckun, 06ycnoBneHHble MHOCTPAHHLIM NPOUCXOXAEHNEM Da3nCHOro akTuea

V. C1UCTEMHBIE PUCKHM

MprMeHUTENbHO K 6a3NCHOMY akTVMBY NPOM3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIEHHBIM Gymaram
MHOCTPaHHBIX 3MUTEHTOB 1 UHAEKCAM, PACCYMTaHHBLIM MO TaKUM LieHHbIM ByMaram, CUCTEMHbIE PUCKU,
CBOWCTBEHHbIE POCCUACKOMY (HOHOOBOMY PbIHKY AOMOSHSATCA aHanormMyHbIMM CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLLeHbl UM obpaLlaoTcs COOTBETCTBYOLNE UHOCTPAHHbIE LIeHHbIE
H6ymaru. K ocHOBHbIM (hakTopam, BNMSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUcka B LieNIoM, OTHOCHTCS
nonuTmMyeckas cutyauusi, 0COHGEHHOCTM HaLMOHANbHOro 3aKoHoAaTeNbCTBA, BantoTHOIO perynmpoBaHus
N BEPOSATHOCTb MX U3MEHEHUS, COCTOSIHWE FOCYAaPCTBEHHbIX (PMHAHCOB, HanNM4une 1 cTeneHb pa3BUTOCTH
(hMHaHCOBOW CUCTEMBI CTPaHbl MECTA HAXOXAEHNSA N1La, 06513aHHOIO N0 MHOCTPAHHBLIM LIEHHBLIM
fOymaram.

Ha ypoBeHb CMCTEMHOrO pyrcKka MOryT OKasblBaTb BMMSHUE W MHOTME Apyrne bakTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWNS OrpaHU4eHUN Ha MHBECTULMM B OTAENbHbIE OTPACNN SKOHOMUKN UM
BEPOATHOCTb OOHOMOMEHTHOW AeBaribBaLu HauMoHanbHoW BantoTbl. OBLLEeNpUHATON UHTErpanbHON
OLLEHKOW CUCTEMHOrO pYcka MHBECTULMI SBMSIETCS “CyBEPEHHbIA PENTUHT” B MHOCTPAHHON Unn
HaLMOHanbHOM BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHON
LeHHon Bymarun, MexxayHapoaHbiMy pernTuHroBbiMu areHTctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIN SBMSIOTCS NULLIL OPUEHTMPaMU U MOTYT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBAaTb pearbHOW CUTyauun.

B HacToswee Bpems 3akOHOA4ATENBCTBO AOMYCKAET BO3MOXHOCTb 3aKMOYEHUS POCCUNCKUMMI
WHBECTOpPaMu OroBOPOB, SBASIOLLMXCA POCCUACKUMMM NPOU3BOAHLIMU (DPUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTMBOM KOTOPbIX SABAISAKOTCS LEHHbIe Bymarn MHOCTPaHHbIX AMUTEHTOB UNN UHAOEKCHI,
paccyuTaHHble NO TakMM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKM U3MEHEHUS PErynaTUBHbIX
NoAXOA0B K COOTBETCTBYIOLLUM ONEpaLnsiM, B pe3yrnbTaTe Yero MOXeT BO3HUKHYTb HEOOX0AMMOCTb
coBepLlaTb CAENKM, HanpaBreHHble Ha NpekpaLleHne 0683aTenbCTB MO yKazaHHbIM LOroBOpaMm, BONPEKU
Bawwum nnaHam.

V1. NpaBoBbie pucKn

Heob6xoaumo oTaaeaTth cebe 0TYET B TOM, YTO MHOCTPaHHbIE (DUHAHCOBbLIE MHCTPYMEHTHI,
AaBnsoLLmMecs 6a3vMcHbIMM aKTMBaMy NPOU3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sBnsTcs
aHarnoraMmm poccuinckmx oMHaAHCOBbLIX MHCTPYMEHTOB. B nioGom cnyyae, npegoctaBnsiemMble Mo HAM
npaea 1 npaBuna Ux OCyLLECTBIIEHNS MOTYT CYLLECTBEHHO OT/IMYaTbCS OT NpaB Mo POCCUNCKUM
(bVHaHCOBbLIM MHCTPYMEHTaM.
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Bo3moxHocTU cyp,e6H0|7| 3alunTbl NpaB MO NPoOn3BOAHbLIM d)I/IHaHCOBbIM MHCTPYMEHTaM C
MHOCTpPAaHHbIM 0©a3nCHbIM aKTUBOM MOryT ObITb CyLleCTBEHHO OrpaHn4YeHbl HeobXxoaMMOCTbI0 O6paLLI,eHMF|
B 3apy6e>|<Hb|e cyp,e6Hb|e 1 NpaBoOOXpaHUTENbHbIE OpraHbl N0 YCTAaHOBJ1EHHLIM MNpaBuiiamMm, KOTOpble
MOTyT CyLLeCTBEHHO OT/IN4aTbCA OT ,CleVICTByPOU.lMX B Poccuu. Kpome Toro, Bbl B 60mbLINHCTBE cny4aesB
HEe CMOXKeTe nojiaratbCA Ha 3allnTy CBOUX NpaB U 3aKOHHbIX UHTEPECOB pOCCVIVICKI/IMVI
YMNOJIHOMOYEHHbIMU OpraHamu.

VII. PackpbiTe nHdopmarmm

PackpbITve nHdopmaumm B OTHOLLEHUM MHOCTPAHHBIX LEHHbLIX ByMmar, saensaowmuxca 6asmcHbIM
aKTMBOM MPOMN3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBIISAETCS NO NpaBuiaM, JENCTBYOLNM 3a
pyGexom, 1 Ha aHrmunckom a3bike. OLeHUTe CBOK FOTOBHOCTb aHanM3npoBaTh MHGOPMaLMIO Ha
aHIMNACKOM SA3bIKE, a TakkKe TO, MoHUMaeTe fin Bbl oTnnuusa mexay npuHsaTeiMyn B Poccun npasunamu
dmHaHcoBOW 0TYETHOCTU, MexayHapoaHbIMK cTaHAapTaMu (OMHAHCOBOW OTYETHOCTU MUK NpaBunamMmm
(P1HAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYBNMKyeTCs MHPOPMaLNS AMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccunckme opraHnsaTopbl TOProsnu n (Mnm) 6pokepbl MOryT OCYLLECTBNASATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpbiBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM Ansa Bawero
yaobcrea. B aTom cnyvae nepeBod MOXET BOCNPUHUMATBLCA UCKMIOYUTENBHO Kak BCIOMOraTernbHas
UHopmMaLma K opuLMansHO packpbiTbiM AOKYMEHTaM (MHpopmMaLum) Ha MHOCTPaHHOM s3bike. Beceraa
yuYnTbIBaiTE BEPOATHOCTb OLUMOOK NepeBoaYMKa, B TOM YMCIE CBA3AHHbIX C BO3MOXHbIM pasnuyHbIM
nepeBOAOM OLHUX U TEX € UHOCTPaHHbLIX CIOB, U d)pa3 Unmn OTCYTCTBUEM OOLLEMPUHSITOTO PYCCKOro
3KBUBArEHTA.

*k%

YuntbiBas BbILLEU3INOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO pacCMOTPETbL BOMPOC O TOM,
ABMSAIOTCA NN PUCKN, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHOLLUMX onepauni, npuemMnemMbiMu aAns
Bac ¢ yyeTtom Bawmnx MHBECTULMOHHLIX Liefnen n MHaHCOBbIX BO3MOXHOCTeN. [laHHaga [eknapaums He
MMeeT CBOEN Lienblto 3acTaBnTb Bac oTkasaTbCsa OT OCYLIECTBEHNS TakUxX onepauui, a npusBaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Balen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacTosWwas [eknapauns o puckax noHsTHa Bam 1 npu Heo6xogumocTu nony4ymTe
pasbsicHeHuns y Ballero Bpokepa unm KOHCYnbTaHTa, CreumanmavpyoLLIErocst Ha COOTBETCTBYHOLLINX
BOMpocax.

11.6. [deknapauus o puckax, CBA3aHHbIX C OCYLLECTBIIEHUEM OnepaLui Ha BariloTHOM PbIHKE U
pbIHKEe AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepauun)

Llenb HacToswen [deknapaumm — npegoctaButb Bam nHgopmaumto 06 OCHOBHbIX pUckax, CBA3aHHbIX
C OCyLLEeCTBNEHNEM OMNepaLMii Ha BartoTHOM PbIHKE U PbIHKE AparoLeHHbIX METanmnoB, B TOM Yucne
oupxesbIx caenok ceon. Obpallaem Balle BHMMaHWe Ha To, YTO HacToswas [eknapauus He
packpbiBaeT nHopMaLumio 060 BCcex pMckax Ha BantoTHOM pbiHKE W pbiHKE AparoLleHHbIX MeTanmnos
BCNeACTBME pasHOOOpasnsi BO3HUKAKOLLMX HA HEM CUTYaLMIA.

B obuiem cmbicne pucK npeacrasndeTt coboi BO3MOXXHOCTb BO3HUKHOBEHMS y6bITKOB npu
ocyLiecTBneHnmn d)I/IHaHCOBbIX onepau,mﬁ B CBA3M C BO3SMOXXHbIM HeGJ'IaFOI'IpMFITHbIM BIMNAHNEM pPa3HOIro
poaa (baKTopOB. Hwxe — oCHOBHbIE PUCKK, C KOTOPbIMUA 6y,EI,yT cBsi3aHbl Bawm onepauun Ha BantOTHOM
PbIHKE U pbIHKE OparoueHHbIX MeTarioB.

Mpw ocyLlecTBRNEHNN onepaumii Ha BanioTHOM PbIHKE U pbIHKE AparoleHHbIX MeTannos y Bac
BO3HMKAIOT BCE BO3MOXHbIE PUCKM, onMcaHHble B [eknapauun 06 obLmx puckax, CBA3aHHbIX C
OCYLLECTBNEHMEM OMNepaLuii Ha pbiHKE LieHHbIX ByMar, B TOM Y1CIle CUCTEMHbIN PUCK, PbIHOYHbIV PUCK U
€ro pa3HOBUAHOCTU, PUCK NTMKBUAHOCTU, KPEAUTHLIN PUCK, MPaBOBOW PUCK, ONEepPaLMOHHbIN PUCK, PUCK
NCMOSb30BaHUS Pa3fMYHbIX MPOrPaMMHbIX CPEACTB U Apyrue. Kaxabli U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCO6HbI MPUBECTU K 3HAYMTENbHBIM YObITKaM.
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EpOKep yBegomnsaer Bac o Tom, yto B Ccny4Yyae BO3HMKHOBEHUNA OOQHOIo 13 BbllLenepevncrieHHbIX
PUCKOB UINMK yrpo3bl X HACTyNJ1IeHUA, Baw EDOKep Brnpase npuHnmMmaTb U UCMNOJTHATb TOJbKO NMopy4vYeHua
Ha 3aKkro4vyeHne 6I/Ip)KeBbIX COENIOK CBOMN Ha BaINtOTHOM pbiHKE N PbIHKE AparoueHHbIX MeTannos, A0
MOMEHTa YCTPaHEHUA PUCKOB UITN UX YIPO3bl.

Mpu HanpaBneHnn Bamu Bpokepy nopy4eHuin Ha 3aknio4YeHNne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM
pbIHKE M pbIHKE AparoLueHHbIX METaNoB, CyLLECTBYET PUCK HE NMPUHATUS K UCMOSTHEHWUIO U/UIN PUCK
HENCMOSTHEHMS MOPYYEHUIN BCNEACTBUE HEBO3MOXHOCTU PETUCTPALUN UMM OTPaHUYEHUS perncTpauum
MOpyYeHWIN Ha OpPraHM30BaHHbLIX TOprax B CBA3WN C AEWCTBUSIMU TPETbUX ML, B TOM Yncne AeNCTBUSMM
apyrmnx knmeHToB Bawwero bpokepa.

Bam Takke Heo6xoauMo UMeTb B BUAY, YTO Ha TOProBoM GaHKOBCKOM cYeTe B AparoLeHHOM
meTarnne, oTkpbiToM Bpokepom B KnuprHroBoi opraHn3aumm 4nsi OCyLLeCTBIIEHNs pacyeToB Mo CAeskam
C OparoueHHbIMM MeTanamu, 3aKnioYeHHbIM Ha OCHOBaHUM Balumx nopyyeHuin, Bawv gparoueHHble
MeTannbl y4UTbIBAOTCA COBMECTHO C AparoueHHbIMKU MeTannamu apyrnx KnmeHtos. Toprosbiii
GaHKoBCKuIN cyeT Bpokepa B gparoLeHHOM MeTanne He SBMseTcs creunanbHbiM 6poKepCcKkUM CYeTOM, B
CBSI31 C YEM Ha HEro He PacnpoCTPaHSOTCA NPaBOBble MEXaHU3MbI 3aLLMTbl Balimx aktmeoB ons
cneumanbHbIX GPOKEPCKMX CYETOB, 3TO O3HAYAET, B TOM YMCHIE, YTO Ha TOProBblli GaHKOBCKUA CHET
Bpokepa B AparoueHHOM MeTanne MoxeT BbITb HanoxeH apecT no obsisatenscteam bpokepa.

*kk

YuntbiBas BbILLEN3INOXEHHOE, Mbl peKoMeHaAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SBMAKOTCSA NN PUCKN, BO3HUKAIOLLME NPW NPOBEAEHUN Onepauuii Ha BantOTHOM PbIHKE U pbIHKE
OparoueHHbIX MeTansos, npuemnembsiMy anst Bac ¢ yduetom Balumx MHBECTULMOHHBIX LIENen u
dMHaHCOBbIX BO3MOXHOCTeN. [laHHas [leknapaumsi He UMeeT CBOEN LieNbio 3acTaBuTb Bac oTkasatbes
OT OCYLLECTBIIEHUS OMNepaLMiA Ha BartoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTasnsos, a np1M3BaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Balen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6epgutech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npu Heo6xoaumMocTy nonyunte
pasbsiCHeHUs y Bawero Bpokepa nnm KoHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpocax.

11.7. [eknapauus o pucKax, CBA3aHHbIX C OCyLLeCTBJIEHMEM CAEeNIOK 3aliMa LieHHbIX bymar

Llenb HacTosiwen deknapaumm — npegoctaButb Bam (KnueHTty) nHgopmaumio 06 OCHOBHbIX pUCKaX,
CBSI3aHHbIX C OCYLLIECTBMEHMEM CAENOK 3aiMa LeHHbIX Oymar. Obpaluaem Balie BHUMaHue Ha To, 4TO
HacTosilwas [Jeknapaunsi He packpbiBaeT MHdoOpMaLMo 060 BCeX puckax, CBA3aHHbIX C OCYLLIECTBIEHNEM
COenok 3armMa, BcneacTame pasHoobpasnsi BO3HMKAKOLWNX NpY 3TOM CUTYyaLWN.

B obuiem cMbicne puck npeactaBnsetr cobon BO3MOXHOCTb BO3HUKHOBEHMS YObITKOB Npu
OCYLLIECTBIEHMM COENOK 3aiMa LIeHHbIX Bymar B CBA3W C BO3MOXHbBIM HEONAronpuUATHbIM BIIMSIHUEM
pasHoro poga gaktopoB. Huxe — OCHOBHbIE pUCKKM, C KOTOopbiMK ByayT cBA3aHbl Bawm onepauumn no
3aKMYeH1Io CAENoK 3anma LeHHbIX Bymar.

Mpu ocywecTBNEHUM CAENOK 3anma LieHHbIX Bymar y Bac BO3HUKalOT BCE BO3MOXHbIE PUCKM,
onuncaHHble B [leknapaumm 06 obwmnx prckax, CBA3aHHbIX C OCYLLECTBEHNEM onepaLmin Ha pbiHKe
LEeHHbIX Bymar, B TOM Y/CIe CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €r0 PasHOBUAHOCTU, PUCK NMUKBUOHOCTH,
KpeamTHbIN pUCK, NPaBOBOM PUCK, ONepauUoHHbIA pUCK 1 Apyrne. Kaxabii U3 ykazaHHbIX PUCKOB M UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Oco6oe BHUMaHWe Bam Heobxooumo yoenutb crieQyowmm puckam:
1. Puck koHTpareHTa:

Puck koHmpazeHma — mpemsbe20 iuya rnposerissemcs 8 pucke HeucronHeHusi obs3amenibcme rno
8038pamy 3alima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMPaz2eHmMos (8 mom qucse 8
cesi3u ¢ npomueoripasHbiMu delicmeusimMu). [JaHHbIU puckK cesisaH ¢ 3akovyeHuem Bawum bpokepom
cOesioK 3aliMa UeHHbIx bymMaa ¢ KoHmpazeHmamu, UHghopmMayusi 0 KOmopbIx omcymcmeyem 8
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OMKPbLIMbIX UCMOYHUKax, omcymcmeayem 803MOXHOCMb OUEeHUMb (hUHaHCO8Y ycmoUl4yueocmb
makoa20 KOHmpazeHma (3aemujuka), obpasyemcsi HeHOpMUPOB8aHHbIU pUcK Ha 0OHO20 3aemMujuka. Y Bac
omcymemeyem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma (3aemujuka). Bl dormkHbl omdasams
cebe omyem e mom, ymo y Bawezo bpokepa omcymcmeyem omeemcmeeHHOCMb reped Bamu 3a
HeucrionHeHuUe obsisamesibcmea rno do2oeopam 3aliMa, puck obpasosaHusi HeobecrieyeHHo20 3almMa.

2. Puck He peanu3aumm npa., 3aKpensieHHbIX LeHHbIMM Bymaramu (Ha nonyYyeHne 4oxona no LEeHHbIM
Oymaram B Buge aMBUOEHAOB, Ha y4acTve B 06Lem cobpaHum akumMoHepoB, Ha y4acTue B COOTBETCTBUU
c rnaeon XI1.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akLMoHepHbIX 0bLLecTBax» B BbiKyne
LieHHbIX Bymar akunoHepHoro obLiecTsa) u Tak garee.

3. HanoroBble pucku Npu 3aknioYeHn CAenokK 3anma LeHHbIX Bymar co CpOKOM UCMOSTHEHMS
00s3aTenbCTB NO BO3BpaTy LEeHHbIX Bymar 6onee ogHOro gHs.

B cnyyae 3akntoyeHus coenku 3alima UeHHbIX 6ymae co cpokom 6osiee 00HO20 OHSI, U 8blrnambl
3MUMEHMOM U€eHHbIX ByMaz 8 medyeHue cpoka 3alima 0oxo008 & sude OusuUOeHO08 (3a 8bIHEMOM
Harnoeoe Ha coomeemcmeyrouwuli doxod), nosydamersnem OusuOeHO08 OKaXXemcsi KOHmMpazeHm,
Komopbili eepHem (komreHcupyem) Bam nonydeHHsbie doxo0bl 8 coomeemcmeaue ¢ 02080poM 3aliMa.
Bmecme ¢ mem, cymma KomneHcayuu, nosy4eHHasi Bamu, obriazaemcs Harno2oMm Ha 00x0o0kbl.

4. PVYCK NMKBUOHOCTWN KOHTpareHTa:

JaHHbIl puck cesisaH ¢ HecgoespeMeHHbIM UCIOTHEHUEM (OUHaHCO8bIX 0bs13ameribcme mpembumu
Juyamu neped KoOHmMpazeHmom Uil 803HUKHOBeHUEM HernpedsudeHHoU Heobxodumocmu HeMeOrIeHHO20
U e0UHOBPEMEHHO20 UCIMOTHEHUST KOHMPa2eHMOM C80UX (hUHaHCO8bIX 0bsi3ameribecme.

5. Puck HeBO3MOXHOCTM nony4veHnst Bawmm Bpokepom n npegoctasnexHms Bam Heobxogumbix
[oKa3aTernbCTB, B Crlyvyae HEMCNONHEHUS KOHTpareHToM o6s13aTenbCTB N0 BO3BpaTy LieHHbIX Bymar no
cAenkam samma.

*kk

YunTbiBas BbILEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaATENBHO PAaCCMOTPETL BOMPOC O TOM,
SABMAOTCA NN PUCKN, BO3HUKAIOLLME NPU 3aKIHYEHUM COENOK 3aMa LieHHbIX Bymar, npuemMnemsiMn ans
Bac ¢ yyeToMm Balumx MHBECTULMOHHBIX Lienen U PUHaAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapauums He
MMEET CBOEW Lienbto 3acTaBuTb Bac oTkazaTbCcs OT 3akniOYeHNst CAENOK 3aiMa LeHHbIX Bymar, a
npuasaHa nomo4vb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHNIO BONpoca o Bbidope
Baluei nHBecTUUMOHHOM cTpaTteruun u ycnosui florosopa ¢ Bawwmm Bpokepom.

Y6eaunTtech, YTO HacTosiLas ,D,eKJ'Iaan,I/IFI O pUCKax noHATHa Bam n npu HeobxoauMocCTun nony4yunte
pPa3bACHEHUA Y Bawero BpOKepa I KOHCYIbTaHTa, cneunanm3mpyrulerocqa Ha CooTBeTCTBYHOLNX
BOrnpocax.

11.8. Hactoswmm Bpokep yBegomnsier Bac o Huxecneayrouiem:

Bawwn geHexHble cpeacrtea 6yﬂ,YT Y4UTbIBATbCA Ha CneumnanbHom 6pOKepCKOM c4yeTe N Ha cyeTax
PacyeTHbIXx opranaau,MPl BMeCTe CO cpeactsamMmu Opyrnx KrneHTos, B CBA3N C YEM BO3HUKAET PUCK
Mcnonb3oBaHus Balumx geHeXHbIX CcpeacTB B pe3ynbTaTte owmnbkn nnm cbos nporpaMmMHoOro
obecrneyeHnsi BHE 3aBUCMMOCTU OT npeaocTtaBieHndA Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHMi0 OTKPbITL NS yyeTa Balumnx geHexHbiX cpeacTB OTAeNbHbIi
CneumanbHblin Gpokepckuii cyeT. YCrnoBUst 0GCnyKMBaHKS, a Takke niata 3a OTKpbITME U
ucnonb3oBaHue oTaenbHoro CrneunansHoro Gpokepckoro cyeTa onpeaensioTcs PernameHTom.

3a ucknioveHem crny4vaes, ycTaHoBMNeHHbIX PernameHTom, Bel npegoctaensete bpokepy npaso
6e3B03Me34HOr0 UCNonb3oBaHusa Balumx AeHexHbIX cpeacTB B CBOMX UHTepecax. [Npu atom Bpokep
rapaHTupyet Bam ncnonHeHne MNopyyeHunin 3a cyeT ykasaHHbIX EHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuio. leHexHble cpeactea KnveHta co CneunanbHOro 6pokepckoro cHeta MoryT ObiTb
3a4umcneHbl Ha cobcTBEHHbIN cdeT bpokepa. Mpu atom npu noctynnexHun ot Bac MopyyeHnsa Ha nokynky
ueHHbIX 6ymar bpokep BripaBe ocyLLeCcTBATE pacyeTbl NO caenke (Caenkam), 3aknoyYeHHOW BO

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
npucoeanHeHus) cTp. 37 n3 47



ucnonHeHue NopyyeHuns, ¢ cobcTBeHHOro cueta 6e3 npeaBapuUTENbLHOro nepeyncrneHms Bawmx
[eHexXHbIX cpeacTs Ha CneuunanbHbIn Opokepckuid cyeT. [leHexHble cpeacTBa, 3a4ncnsiemole Bpokepom
Ha CneumanbHbI OpOKEPCKUA CHET, UK NepefaHHble Bpokepy, ABMSIOWEMYCS KpeaUTHON
opraHusaumen, He noanexaT CTpaxoBaHUO B cOOTBETCTBMM ¢ PedepanbHbiM 3aKOHOM OT 23 aekabps
2003 roga N 177-903 «O cTpaxoBaHuu BknagoB dusnyeckux nuu B 6aHkax Poccuiickon Pegepaummy.
OkasbiBaeMble 6pokepoM hMHAHCOBbIE YCITYTM He SBMSTCS YCIyraMmy Mo OTKPbITUIO OAaHKOBCKUX CHETOB
1 NpuemMy BKaaoB.

Bbl BpaBe, HanpaBumB 3anpoc bpokepy, nony4yaTe MHOPMaLMIO O BUAAX M CyMMaXx nraTexen
(mopsigke onpedeneHns CyMmM nnatexen), Kotopble Bbl 4OmkHbI OygeTe ynnatuTb 3a ycnyriu,
okasbiBaemble Bam bpokepom, Bkntovas nHpopmaumio 0 pasMmepe Bo3HarpaxxgeHus (nopsigke
onpegeneHuns pasmepa Bo3HarpaxgeHus) bpokepa v nopsigke ero ynnarbl.

B cnyyae oka3aHus Bawwmm Bpokepom ycnyr no nprobpeTeHuntio naes naeBbiX MHBECTULIMOHHBLIX
doHaoB, Bl BnNpase, Hanpasue 3anpoc bpokepy, Nony4uTb CrieAyoLLyo MHpopMaLUmIo:

- WHBECTULMOHHbIE AeKnapauun naesblX NHBECTULIMOHHBLIX (DOHAOB;

= MCTOYHUK Nnony4veHus ceegeHunii 06 namMeHeHnn pacHeTHOM CTOMMOCTYN MHBECTULMOHHOMO
nasi 3a nocrnegHune WecTb MecsueB (B Crnydyae npeaocTaBrneHus Takon uHgopmaumm
ynpaBnsioLLen KOMNaHWen NaesBoro MHBECTULMOHHOTO PoHAA U (UNN) HAXOXOEHUS Takown
WHopmaLum B cBOGOAHOM AOCTYNE);

- pa3mep BO3HarpaxaeHus ynpasnstoLlen KoMnaHum 1 o6LmMn pa3mvep Bo3HarpaxKaeHust
cneumann3MpoBaHHOro Aenosntapus, nuua, ocyLLecTBAsIOWEero BeaeHme peecrpa
BnagenbLeB MHBECTULMOHHbIX NaeB, ayAUTOPCKON OpraHn3aunm, a Takke OLeHLUMKa, ecnu
WHBECTULUMOHHAA Aekrnapaums naeBoro MHBECTULMOHHOTO hoHAa npegycMmaTpmsaeT
BO3MOXHOCTb MHBECTUPOBAHWSA B UMYLLEECTBO, OLLEHKa KOTOPOro OCYLLEeCTBMASETCA
OLEHLLMKOM;

- 0 nopsAke 1 cpokax BbiNnaTtbl AEHEXHOW KOMNEeHcaLUum B CBA3N C noralleHnem
WHBECTULMOHHbIX Maes..

B cnyyae saknioyeHuns Bawmm Bpokepom no Balumm nopyyeHnsiM 4OroBopoB, ABNSOLWMNXCS
NpPoOV3BOAHBLIMU PMHAHCOBLIMI MHCTPYMeHTamMK, Bbl Bnpase, HanpasBumB 3anpoc Bpokepy, Nony4nTb
crieayoLLyto MHOpMaLUIo:

- cneuundmrkaumm JOroBopoB, SBNSALWNXCA NPON3BOLAHBIMU (OMHAHCOBLIMU MHCTPYMEHTaMu (B
cny4vae ecnu 6a3ncHbIM akTUBOM MPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTAa SABMSETCH
ApYyron Npou3BoaHbI PUHAHCOBBLIA MHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABMsIOLLLErocs Npon3BogHbIM (OMHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AEHEXHbIX CPeacTB, KOTOPYO HEOOXOAMMO ynnaTuTb Ha
MOMEHT 3aKrYeHMs 4OroBopa, ABMSOLWErocs NpoM3BoAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM;

= MCTOYHUK NonyveHus ceegeHui o konebaHum ueHbl (3HayeHns) 6asncHoro aktmea 3a
nocnegHve WecTb MecsLUeB, NPeALecTBYOLWNX AaTe 3aKoYeHns 4oroBopa, SBnsaoLerocs
NPOM3BOAHBLIM (PUHAHCOBLIM MHCTPYMEHTOM (B cryyae Hanuuus y bpokepa uHpopmaumm o
TakoM UCTOYHUKE).

B cBs3u ¢ coBmelLeHMeM Bpokepom cBoeit 4esTenNbHOCTU C UHBIMU BUAAMK NPoddeCcCcroHarbHOM
AesiITeNbHOCTM Ha pbliHKE LIeHHbIX OyMar B Npouecce okasaHWus ycryr B COOTBETCTBUM ¢ [loroBopoM Ha
Gpokepckoe obCrnyKnBaHMe, CYLLECTBYET PUCK BOSHUKHOBEHNSA Mexay Bamu n Bpokepom koHnukTa
WHTEPEeCOB, a Takke Mexay Bamu n gpyrumm knmeHTammn Bpokepa, B TOM Yncne ecrnu:

- Bbpokep (ero acdpcmnmpoBaHHoe Nnuo) u/unu cotTpyaHuk bpokepa (ero 6nmskun
POACTBEHHMK) /MM NHOW KNMEHT Bpokepa nmelT 3anHTEPECOBAHHOCTL (SIBMAOTCS
cobcTBEeHHUKaMu LEeHHbIX 6y|v|ar, MMEKT OTKPbITble NO3NLKK NO NPON3BOAHbIM CbI/IHaHCOBbIM
MHCTPYMEHTaM UNn MMeT HaMmepeHne I'IpVIOGpeTeHVIﬂ nnn npogaxu aaHHbIX (*)VIHaHCOBbIX
VIHCprMeHTOB) B U3MeHeHUun prHOLIHOI7I LeHbl d.)VIHaHCOBbIX aKTnBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpyaHunk bpokepa ocyLlecTBNAOT caenky no Bawmm nopyyveHnsim,
CAENKN B LEeNsX NpUHyaUTENbLHOIO 3akpbiTus Balimx no3numi, caenkm B cObCTBEHHbIX
nHTepecax bpokepa, roToBAT MHPOPMaLMOHHO-aHaNUTUYECKUE MaTepuanbl 6o
npegoctasnstoT MHanBuayanbHble MHBECTULMOHHBLIE pEKOMEHAALINM;

- B cny4ae ecnu bpokep saBnsieTcs CTOPOHOW fOroBopa, ABMASIOLLErOCs NPOM3BOAHbLIM
hVMHAHCOBbLIM MHCTPYMEHTOM, 6A30BbIM aKTUBOM KOTOPOrO SIBMSIIOTCS LEHHblEe Bymaru,
onncaHmne KOTOpbIX COAEPXKMTCS B MHOAMBUAYANbHON MHBECTULMOHHOM PEKOMEHAALIMM;
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- B Cny4ae npefocTaBfeHns MHANBMAYanbHON MHBECTULIMOHHOW pekoMeHaauuu,
coaepxallen onvcaHue caenok ¢ LeHHbIMM Gymaramu, KOHTpareHTamu KrnveHTta no
KOTOpbIM ByAyT ABNSATLCA Apyrue KnneHTbl bpokepa unu ecnu ykaszaHHble caenku 6yayTt
coBepLUaTbCs Npu y4acTum gpyrmux knmeHToB bpokepa;

- B CNny4Yae npefocTaBneHus MHAMBMAYaNbHOW MHBECTULMOHHON pekoMeHaauuu,
cogepxallen onvcaHve caenok ¢ rHaHCOBbIMU MHCTPYMEHTaMu, eCnin B criydae
NCMONHEHNs yKa3aHHOW pekoMeHAaumnn caenka ¢ PUHaHCOBbIMY MHCTPyMeHTamu byaeT
coBepLueHa npu yyactumn bpokepa;

- B Cny4yae npegocTaBfeHns MHANBMAYanbHON UHBECTULIMOHHOW peKOMeHaaumm,
copepkallen onucaHne cAenok ¢ LeHHbIMY Bymaramm, KOHTpareHTaMm KnmeHTa no
KoTopbIM ByayT ABNATLCS adunupoBaHHble nNuua bpokepa, nnu ecnu ykasaHHble caenku
OyayT coBepliaTbCcs Npu ydactum addunmpoBaHHbIX nuy, bpokepa;

-~ 3MWUTEHTOM LieHHbIX Bymar unv o6s13aHHbIM NULLOM MO LEeHHbIM Gymaram, B OTHOLLEHUN
KoTopbIx Bpokep ocyllecTBNAeT caenku no Bawemy nopyyeHunto, rotoBUT MHOPMaLMOHHO-
aHanuTM4eckne matepuarnbsl UNU NpegocTaBnsaloT NHaMBMAyanbHble MHBECTULMOHHbIE
pekomeHAauun, aBnsieTcs cam bpokep, ero addunvpoBaHHoe MLO UNK UHble N1La, B
MHTepecax KOTopbIx AencTByeT bpokep Ha OCHOBaHMM 3aKMOYEHHbIX JOrOBOPOB;

- bBpokepom 3akntoyeHbl 4OrOBOPLI C TPETbUMM MuaMu, NpegycmaTtpusatoLne BoinnaTy
BO3HarpakgeHun 3a npegoctasneHne Knmentam NHamMemMAyanbHbIX MHBECTULIMOHHBIX
pekomMeHaauunm,

- bpokepom 3aknoyeHbl 4OrOBOPLI C TPETBMMU NMLamMu, NpegycMaTpuBaroLLme BbinnaTty
BO3HarpaxgeHus bpokepy, 1 (Mnv) npegocTaBneHne UHbIX UMYLLLECTBEHHbIX Bnar, n (unu)
ocBoboXxaeHne oT 0683aHHOCTM COBEPLUNTL ONpeaeneHHble 4eNCTBUS, B criyvae
coBeplweHunsa Knnentamm u (Mnu) 3a nx cHeT AeNCTBUN, NPeayCMOTPEHHbIX
NMHAMBUAYaNbHLIMU UHBECTULMOHHBLIMW PEKOMEHAALMNAMMU.

Mexay Bamu 1 Bpokepom BO3HUKAET KOH(MUKT MHTEPECOB B CBA3N C TEM, YTO pa3Mep
BO3HarpaxmneHus (NMnbo MHOro noollpeHnst) coTpyaHka Bpokepa, galollero pekomeHaauun KnmeHTam no
OCYLLECTBEHMIO onepaLnit Ha (PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO YNNaTUnun gaHHble
KN1eHTbl Bpokepy Npu coBepLUEHUM onepaLuii (KoOMUCCUM, NPOLEHTLI 3a NpedoCcTaBNeHNs 3aiiMa 1 T.4.).

MoA KOHMNMKTOM UHTEPECOB NOHUMAETCS NPOTUBOPEYME MEXAY UMYLLECTBEHHBIMU U MHBIMU
nHTepecamu bpokepa u (Mnun) ero COTPYAHUKOB, OCYLLECTBISIOLLMX CBOK AEATENbHOCTL HAa OCHOBaHWUM
TPYOOBOrO UMK rpaxaaHcKo-NpaBoBOro Aoroeopa, U KnneHTta, B pesynbtate KOTOPOro AeCTBuUS
(6e3penictBus) Bpokepa n (Mnn) ero COTPYAHUKOB NPUYUHSIOT YObITKM KnMeHTy 1 (Mnn) BNekyT uHble
HeGnaronpusATHble nocneacTens anst KnuewTa.

JlononHUTENbHbIE NOSICHEHUSI O KOH(IIMKTE MHTEPECOB NMPUMEHUTENBHO K KOHKPETHOW cuTyauun Bol
MOXXEeTe MOoJTyYUTb CaMOCTOSITENBHO, 0bpaTMBLUUCE K Bpokepy.

B npouecce oka3zaHusa Bam ycnyr B cooTBeTCTBMM C [JOroBOopoM Ha Bpokepckoe obcnyxmBaHue
Bpokep ocyliecTBnseT 3anmck TenedoHHbIX NeperoBopoB mexay Bamun n Bpokepom (coTpyaHukamm
Bpokepa).

11.9. Hactoswmm Bpokep yBegomnsiet Bac, uto B cooTBeTCcTBUU ¢ PepepanbHbIM 3akoHoOM «O
3aluTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX 6ymar» ot 5 mapTta 1999
roga Ne 46-93:

Bpokep 065s3aH no Bawemy TpeboBaHMO NpegoCcTaBUTb CreayroLmne OKYMEHTbI U MHOpMaLuo O
cebe:

= KOMMWIO MMLEH3NN Ha OCyLLEeCTBMNEHNEe npodeccuoHansHoON eATENbHOCTU Ha PbIHKE LEHHbIX
Oywmar;

= KONuio AOKYMEHTa O rocygapCTBEHHOMN perncTpaumm B Ka4ecTse 1puanyeckoro nuua;

- cBedeHus 06 opraHe, BbiAaBLUEM NMLEH3MIO HA OCYLLEeCTBINEeHne nNpodeccnoHansHon
OEeATEeNbHOCTUN Ha PblHKE LieHHbIX BymMar (ero HaumeHoBaHve, agpec U TeneoHsbl);

- cBefeHus 06 ycTaBHOM KanuTane, o pasMmepe cobcTBeHHbIX cpeacTB bpokepa.

Bpokep npu o6cnyxmnBaHnm Bac Ha bmpkeBbIx Toprax 06s13aH NpegoCcTaBUTL CrieayoLLyio
WHopmMaLumto:
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— CBedeHus 0 rocydapCTBEHHOW perncTpaLmm U rocyaapCTBEHHbIN perucTpaLmoHHbIA HOMepP
Topryembix LB, a B criyyae 3akntoueHusa caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocygapCTBEHHON perMcTpaumm B COOTBETCTBUM C TpeboBaHNsAMM dhefeparbHbIX 3aKOHOB, -
NMOEHTUMMKALMOHHBIA HOMEP BbIMycka TOPryemblX LIEHHbIX Oymar;

- CBeJeHus], Coaepallmecs B peLleHnn O BbiMyCcKe TOPryeMblX LleHHbIX ByMar u npocnekTe mx
3MUCCUU;

— CBedeHMst 0 LeHax LeHHbIX Oymar Ha opraHM3oBaHHbIX TOprax B TEYEHMEe LeCTU Heaenb,
npeaLwecTBOBaBLUNX AaTe NpeabsBnNeHns MHBECTOPOM TpeboBaHMsA 0 NpeaoCcTaBieHnm
MHopmMaumn, ecnu LeHHble Bymaru BKIHOYEHbI B KOTUPOBAarbHbIA CMIMCOK OMpXxu, nnbo
cBefeHus 06 OTCYTCTBUM 3TUX LIEHHBIX ByMar B KOTUPOBAsbHbIX CMCKax Bupx;

— CBedeHus O LeHax, Nno KOTOpbIM 3TU LeHHble Bymaru nokynanucb 1 npogaesanvce bpokepom
B TeYEeHMe LLeCTn Heaernb, NpeaLlecTBOBaBLUMX AaTe nNpeabsaBreHnss UHBECTOPOM
TpeboBaHus 0 npegocTaBneHnn nHdoopmalmm, MMbo cBedeHUs 0 TOM, YTO Takue onepauum
He NPOBOAMINCH;

- cBeAeHust 00 oueHKe LieHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NPU3HAHHbLIM B NMOpsAaKe,
yCTaHOBMNEHHOM 3aKoHoAaTenscTBoM Poccunckon degepaumn.

YKasaHHble MaTepuanbl pa3MelleHbl Ha cante EpOKepa, a Takke Ha canTax SMUTEHTOB U
OopraHmM3aTopoB TOProB, CCbIJIKM HA KOTOpPble pa3MeLleHbl Ha cante EpOKepa.

Bam npegoctaensoTcs rapaHTun, yctaHoBreHHble ®egepanbHbiM 3akoHom «O 3awuTte npas m
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegocTtaenseT no Bawemy 3anpocy UHyt0 MHOPMaLMIO B COOTBETCTBUN C NEPEYHEM,
copepxalummcs B cT. 6 PegepanbHoro 3akoHa «O 3awwmuTe npas U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pblHKE LEeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BnpaBe npegoctaBnsATe BaM MHyI0 MMeEIOLLYHOCSA Y HEro MHAPOPMAaLIMIO O LIEHHbIX ODymarax.
11.10.Hactosswyum Bpokep yBegomnsier Bac o Huxecneayrouiem:

MHBeCTMpOBaHI/Ie OEeHeXHbIX CpeacTB B LlEHHbIE 6ymarv|, onepauun ¢ npon3soaHbIMU (*)I/IHaHCOBbIMI/I
MHCTPYMEHTaMMU, 3aKn4eHne KOHBepCMOHHbIX COENIOK Ha BalrltoTHOM pbIiHKE U pbliHKE AparoueHHbIX
MEeTasnsioB CBsA3aHbl C BbICOKOW CTEMNEHbIO KOMMeEpP4eCKOoro n (*)VIHaHCOBOFO PUCKAa, KOTOprIZ MOXeT
npnBecTn K BOSHMKHOBEHUIO Y Bac y6bITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCS CO BCEMM PUCKaMM, CBA3aHHBIMU C COBEPLLEHMEM Onepaumm ¢
onpeaerneHHbIM MHCTPYMEHTOM A0 noaayv bpokepy nopyyeHust Ha onepauuio ¢ HUM, B TOM YuCTe C
npoLeawnMm 1 NPeacTosWMMIN KOPNopaTUBHBIMU AEACTBUSIMU SMUTEHTA (COOOLLEHUSIMU O BO3MOXHOM
peopraHnsaumMn/nMMKBMaaLMM SMUTEHTA, NMPUHATUSE PEeLLEHWIA O BbIMfaTe U pasMepe AOX0O0B, O BbiMyckKe,
KOHBepTaLUum, NprobpeTeHnn, NoralleHn LeHHbIX BymMar 1 UHble), KOTopble MOryT NOBNUATL Ha Balle
peLleHNe 0 COBEpLLEHNM onepauun ¢ TakKMM MHCTPYMEHTOM.

Bbl cornawaeTtech He NpeabaBnaTb bpokepy NpeTeH3uni MMyLLIECTBEHHOTO U HEUMYLLECTBEHHOIO
XapakTepa 1 He cuntatb Bpokepa OTBETCTBEHHbIM 32 BO3HUKHOBEHMWE Y Bac yObITKOB, NOMyYEHHbIX B
pesynbTate ucnonHeHns bpokepom Baluero nopyyeHus, npu ycrnosum, YTo Takue youITkn He Bbinn
Bbl3BaHbl HeJOBPOCOBECTHLIM UCMOMHEHNEM UMM HEUCnonHeHnem bpokepom cBoux obsizaHHOCTEN Mo
[oroBopy Ha 6pokepckoe obcnyxuBaHue.

11.11.Hactosawum Bpokep yBepomnsieT KnueHTa 0 HanorosbIx puckax, KOTopble HeceT KnneHT B criyvae
nofayun NopyyeHns Ha 3aKroveHre caenkun Kynnu-npoaaxun obnuraunini. Ecnn bpokepom no nopyyeHmio
KnueHTa 3aknioveHa ykasaHHas caenka u no Kakomn-nmbo npuynHe (TpeboBaHus NpUMEHUMOro
3aKoHOAaTEeNbCTBA, YCINOBUS CaMol caenku, obbldam genosoro obopoTa, NPUMEHMMbIE K YKa3aHHOM
cAenke v perynupyoLime ncnorHeHne oba3aTensCcTs Mo Hel), ogHa cTopoHa (KnneHT) obsizaHa
nepegaTb OPYrov CTOPOHE NOMyYeHHbIN JoX0o4 (AeHEeXHble CpeACcTBa, LieHHble Gymarun) — Bpokep,
OEeNCTBYOLLMIA B KA4YeCTBE HanoroBoro areHta Poccuickon ®egepaumm B cootBeTcTBMM ¢ [NaBon 23 HK
P® 6ynet 065a3aH yaepxaTb co cueTa KnneHta HeobxogmmMble CyMMbl HANMoroB, KOTOpbIE B CBSI3U C
0COBEHHOCTAMM HanoroobnoxeHnst 4oxonos B Poccuiickon ®egepaunm MoryT NpeBbICUTb OXXNOAHNS
KnueHTa (B yacTn cymMbl 0653aTenbHbIX K ynnaTte Hanoros) N U3MEHWUTb MOSTyYEeHHbIV NO Takon caenke
duHaHcoBbIN pedynbTaT. Kpome Toro, Heob6xoanmo yyecTb, 4TO, ecnm U3 oxoaa HanoronnaTenbLymka
MO ero pacnopspKeHMIo, NO PELLEHUIO Cyaa UMW UHbIX OPraHoB MPON3BOAATCS Kakne-nubo yaepxaHus,
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Takve yaepxxaHus He yMmeHbLuatoT Hanorosyto 6asy (n. 1 ct. 210 HK P®). MNpu nogave nopyyeHuin Ha
3aKroveHre yka3aHHbIX caenok KnveHTy Heo6xoamMo yunTbliBaTh JaHHOE YBeAOMIIEHUE, a Takke
nnaHMpoBaTb CBOU MHBECTULMWN B COOTBETCTBUM C OCOOEHHOCTSIMU HanoroobnoxeHus B Poccuickon
degepaumm.

11.12.Jeknapauums 0 pMckax, CBsi3aHHbIX C OKa3aHWeM ycrnyr no UHBECTULUOHHOMY
KOHCYJIbTUPOBaHUIO

Llenb HacToswen [eknapaummn — npegoctaBuTb Bam nHdgopmaumio 06 OCHOBHbBIX pUCKaX, CBA3aHHbIX
c okasaHueM Bam Bpokepom ycnyr no MIHBECTULMOHHOMY KOHCYbTUPOBaHUIO, B TOM YMCrie O
NOCNEeACTBUSIX MPUHSATUS PELUEHUIA U OCYLLECTBNEHMS onepauuii Ha ocCHoBaHUM MHOUBUAYanbHbIX
WHBECTUUMOHHbIX pekoMeHaaLuuii, npeaocTaBneHHbix Bam Bpokepom (MIHBECTUUMOHHBIM COBETHMKOM).

[ns okasaHWs KOHCYNbTaUMOHHBIX YCNyr 1 npegoctasnedvs NHansmayanbHbIX UHBECTULIMOHHBIX
pekoMeHAaumnn, ¢ Lenbio onpeaeneHns Hambonee aphekTMBHbLIX ANns Bac MHBECTULMOHHBIX NPOAYKTOB C
yyeTom nmMeroLmxcs y Bac onbita n o6pasosaHus, Bawmx 4oxonoB 1 pacxofos, npegnonaraembix
CPOKOB MHBECTUPOBAHUSA U CKITOHHOCTU K pUCKy, bpokep nposoanTt aHanus npegocrasneHHon Bamu
WHopmauun, No pesynbTatam KOTOPOro npuceaveaetT Bam ognH 13 MHBECTULIMOHHBLIX Npoduen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npodunns, yTeepxxaeHHoro bpokepom.
Mpu aTOM Bbl NONHOCTLIO HECETE OTBETCTBEHHOCTL 3a AOCTOBEPHOCTL NpefocTaBneHHon bpokepy
WHopmaumm Ans uenen NpUucBoeHNs MHBECTULIMOHHOTO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a ybbITkK, NonyyeHHble Bamn Bcneacteue MHamBmayanbHOW MHBECTULMOHHON pekomMeHaaunn. Bo Bcex
cryyasx onpegerneHue COOTBETCTBUSA (PUHAHCOBOrO MHCTPYMeHTa nMbo onepaumn MHBECTULMOHHBIM
uensm, MHBECTULIMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K PUCKY siBnsieTcs Bawen sagayen. Bel
CaMOCTOATENbHO NPUHUMAaETE BCE UHBECTULIMOHHbIE PELLEHUS.

Kaxablit M3 npucBanBaemMbix BpokepoM MHBECTULMOHHbLIX NPoduneit XxapakTepusyeTcs
BO3MOXHOCTbIO U3MEHEHWUSI PbIHOYHOM CTOMMOCTU MHBECTULINIA, BITUSIHUS! HA HUX PbIHOYHBIX PUCKOB,
3aBWCMMOCTbLI0 NOTEHUMASIbHBIX YOLITKOB OT PIHOYHOWM KOHBIOHKTYPbI M TOPU3OHTa NHBECTULNN,
BO3MOXHOCTbIO YaCTUYHOW MM MOJHOM NOTEPU KanuTana, a Takke BO3HUKHOBEHWS YObITKOB,
MpeBbILLAOLWMX NePBOHAaYanbHble MHBECTULMN.

3anpawwvsas ycnyru Bpokepa no MIHBECTULIMOHHOMY KOHCYTbTUPOBAHUIO U UCMOSb3Ys
npegocTaBneHHble Bpokepom NHaMBMAyanbHble MHBECTULMOHHbIE pekomMeHaauun, Bbl ocosHaeTe n
rOTOBbI MPUHATL PUCK (PUHAHCOBLIX NMOTEPb. Bbl 0OCO3HaETe, YTO MHBECTUPOBAHWE B LiIEHHbIE Bymaru 1
WHble PMHAHCOBLIE MHCTPYMEHTbI HECET B cebe pUCK HEMOMyYeHMs OXUaaemMoro 4oxo4a, noTepu 4yactu
U1 BCEX MHBECTUPOBAHHBIX CPEACTB, @ B HEKOTOPbLIX CNy4Yasx notepu, npesbillatoLmne
MHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke 0OMmMKHbI OCO3HABaTb, YTO NpeaocTaBneHHble bpokepom Bam NHamBuayanbHble
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasX HOCAT MHPOPMALIMOHHBIN XapaKTep U He ABMSTCS
NpeanoXeHNeM unu nobyxaeHmem aons 3aknoyveHns caenku. Jiiobble nHaHCOBbLIE NOCNEACTBUS UMK
yObITKM OT COENOK, 3aKIMHOYEHHBIX B COOTBETCTBUM C NpeaocTaBneHHbIMn NHanBmayanbHbIMU
WHBECTULMOHHBIMU pekoMeHaaunsamMm naryT Ha Bac.

Momnmo UHameuayanbHbIX MHBECTULIMOHHBLIX pekomeHaauun Baw Bpokep npu okaszaHum ycnyr
BMpaBe pacnpocTpaHaTb (MpefocTaBnaTb) Bam uHyto nHdopmaumio 0 UHAHCOBbLIX MHCTPYMEHTaX M
cAaenkax ¢ HUMK, He aBnsowytocs MHamBuayansHOM MHBECTULMOHHOW peKoMeHAauuen, Kotopas,
O[HaKo, MOXeT bbITb BOCnpuHATa Bamu B kadecTBe TakoBOW. B 3Tol cBA3N Bam HagnexuT BHUMATENbHO
n3yyaTb NoslydyeHHyto oT bpokepa nHdopmauuio Ha NpeameT Hannums npusHakos VIHaMBuayanbLHON
WHBECTULIMOHHOW peKOMeHJauUunn, N B Criydae ykasaHus B HERN, YTO MHCpOpMaLNA He ABNSAETCA
MHansmnayansHOM MHBECTULMOHHOM peKOMeHAaunen — He cyMTaTb ee TaKoBOW, JaXe eCcriv OHa
COAEpPXNT BCce Heobxoammble pekBm3unTbl. JTloboe cxoacTBo Takonm MHdopmauumn ¢ ihanemagyansHom
WHBECTULIMOHHOW peKoMeHJaunen sBnseTcs criyYanHoiM. Bl 4OMKHBI OCO3HaBaTh, YTO NPU NOyYeHUn
Takou uHopmauun, Kakme-nmbo 13 NpeacTaBneHHbIX B Hell YUHAHCOBbLIX MHCTPYMEHTOB UMK onepauuin,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY Npodunto, U He yunTbiBaTb Bawum oxugaHna no
YPOBHIO pUcka U/Mnn JOXOAHOCTU. YNOMSHYTbIE B TakOW MHopMaLuumn onepawmm n/unum uHaHCcoBbIe
WHCTPYMEHTbI, HU MPK Kakmx obCToATENbCTBAX, HE rapaHTUPYIOT 40X04, Ha KOTOpLIN Bbl BO3MOXHO
paccy1TbIBaeTE Npy YCNOBUN NCMONb30BaHMSA NpeaocTaBeHHON HopMaLmMm As NPUHATUS
WHBECTULIMOHHbLIX PELUEHUIA.

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
npucoeanHeHus) cTp. 41 n3 47



Hu npu kakmx ycrnosusax n obctoatenscTeax MHopmauusd, nonyvyeHHasa Bamu ot ynonHOMOYEHHOro
nvua bpokepa nocpeAcTBOM Kakoro-nnmbo MoBunbHOro NpuoXeHusl, No3BonsoLwero 06MeHnBaTbCA
MrHOBEHHbLIMU COOOLLEHNAMM, He aBnsieTca NHanBuayanbHbIMU MHBECTULMOHHBIMU PEKOMEHAALMAMN, B
TOM 4KcCre Npu BHELLHEM COBMNaAeHUN ero cogepkaHus ¢ TpeboBaHNsIMM HOPMAaTUBHO-MPABOBLIX aKTOB,
npegbasnsieMbix K IHOMBMAYanbHOM MHBECTULIMOHHOW pekoMeHaauun. Jlioboe cxoacTBO NOAy4YeHHON
uHdopmaumm ¢ lHaneugyanbHOM MHBECTULIMOHHON PpEKOMEHZALMEN B TAaKOM cryyae byaeT asnsieTcs
ClNyYanHbIM.

Ecnun y Bac Bo3HMKalOT COMHEHWS, ABNSIETCA N NonyveHHas oT bpokepa nHgopmaums
MHamBuayanbHOM MHBECTULIMOHHON pekoMeHaaumen, Bam Hagnexut obpatutbes kK Bpokepy ¢ Lenbio
NonyyYeHnst 4OMOJTHUTESbHBLIX MOSCHEHWUN, MPEXae YeM MHBECTUPOBaTb Balun geHexHble cpeacTaa.

Bbl Takke OOMMKHbI OCO3HABAaTb, YTO NPV HanpaeneHnM Bam ynonHoMo4veHHbIM cOTpyaHukoM bpokepa
MHamBuayanbHOM MHBECTULIMOHHON pekoMeHaaunm, mexay Bamm n Takum cotpyaHmkom nmbo 6pokepom
cyulecTtByeT pUCK BOSHUMKHOBEHUA KOHqI)J'IVIKTa MHTEepeCoB. ﬂ,OI‘IOJ‘IHVITeJ'II:HbIe MNOACHEHUA O KOH('*)J'II/IKTe
NHTEepecoB NPUMEHUTENTBHO K KOHerTHOl7I cutyauum nnum onpegeneHHbIm (bMHaHCOBbIM MHCTPYMEHTaM
Bbl MOXeTe nonyynTb, CaMOCTOATENbHO 06paTMBLLUCE K Bpokepy nepen MHBECTUPOBaHNEM AEHEXHbIX
cpencTs.

MomHuTe, 4yTo NHAMBMAYanbHbl€ MHBECTULMOHHBIE pEKOMEHAAUUN MOryT ObITe HanpaeneHsbl Bam
Tonbko B Pabouyee Bpems bpokepa. Hu B koem crniydyae He BOCNpUHUMaNTE MHAOPMaLUIO, NONydYeHHYo
oT Bpokepa unun ynonHomo4veHHoro nuua bpokepa, BHe Pabo4ero BpemeHu, B kayecTse
WHavBuayansHON MHBECTULIMOHHON pekoMeHaaumnmn.

lMoMMMO pUCKOB, YKa3aHHbIX Bbille 1 B Apyrux [eknapaumsax n YBeaoMneHmsax HacTosLWwero pasgena
[oroBopa, CyLleCTBYOT JOMOMHUTENbHBIE PUCKU, CBSI3@HHbIE C 3aKMOYEHNEM LOTOBOPOB, ABMSAOLLMXCA
NpOM3BOAHBIMY (PUHAHCOBLIMU UHCTPYMEHTaMMU, HE NOoANexXallnx cyaebHom 3almTe B COOTBETCTBUN C
nyHKTOM 2 ctatbun 1062 [MpaxagaHckoro kogekca Poccunckon ®enepaunn. Baw Bpokep B HEKOTOPbLIX
crny4yasix MoXeT NpegocTaBnsTb VIHanBuAyanbHble MHBECTULMOHHBIE pEKOMEHAauUnn, cogepxaiime
onncaHme yKasaHHbIX MPOM3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB. Bbl OMKHBI OCO3HaBaTh, YTO
TpeboBaHus PrU3M4ECKUX NuL, CBA3aHHbIE C 4OrOBOPOM, SIBAALWMNMCS NPON3BOAHBIM (OUHAHCOBbLIM
WHCTPYMEHTOM, NoAnexaT cyaebHom 3almTe TONbLKO Npu YCNOBUW ero 3aknioveHnst Ha bupxe, a Takke B
WHbIX CryYasx, NpegyCcMOTPEHHbIX 3akoHoAaTenscTBoM Poccuiickon deagepaunn.

Bam Heob6xogMmo nmeThb B BUAY, YTO VIHaMBMAYanbHbIE MHBECTULIMOHHbIE PEKOMEHAALMM,
npegocTtaeBneHHble bpokepom, MOryT cogepkaTb ONUcaHue caenkm ¢ PUHaAHCOBBLIMU MHCTPYMEHTaMM,
npegHasHayeHHbiMy aAng KsannduumpoBaHHbIX MIHBECTOPOB. B aTOM criyyae Bbl HeceTe noBbILLEHHbIE
PUCKK, CBA3aHHbIE C TEM, YTO peKOMeHayeMble (PMHAHCOBbIE MHCTPYMEHTbI NpeaHa3HavYeHbl Ans
KBannuumpoBaHHbIX MHBECTOPOB, Takne Kak pUck OrpaHUYEHHOCTM Taknx PUHAHCOBbLIX UHCTPYMEHTOB
B 060pOoTe, NOBLILLIEHHbIN PUCK OMHAHCOBbLIX NOTEPb, PUCK AMUTEHTOB, CBSAA3AHHbLIN C OrpaHNYEeHUSIMU B
KOHTpOMe Haj AeSATENbHOCTBI SMUTEHTOB (DMHAHCOBbLIX MHCTPYMEHTOB, U APYrMe pUCKU.

Mudopmmpyem Bac o ToMm, 4to «OTkpbITME Bpokep» He 06a3aH oTcnexunsaTe UHAHCOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHBIE LieHHble Bymarun kotoporo Bel npnobpenu, a Takke He 065a3aH
npeactaBnsaTb Bawm nHTepechl B criydyae 6aHKpOTCTBA TakoOro aMUTEHTA. Bbl AOMKHbLI CAMOCTOATENBHO
CrneavTb 3a HacTyMeHNeM NpU3HakoB HAHKPOTCTBA Y AMUTEHTA, SMUCCUMOHHbIE LIEHHbIE Bymaru
KoToporo Bel npuobpenu nnu nnaHnpyete npuobpectn, u camocTosTeNbHO NpeanpuHUMaTh AENCTBUS,
HeobxoavMble Ans BkMYeHus Bawwnx TpeboBaHnii B peectp TpeboBaHUn KpeanTopoB IMUTEHTa-
[OJDKHMKA B COOTBETCTBMM C MOPSAKOM, NpeaycMoTpeHHbIM PenepanbHbiM 3akoHOM oT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (DaHKPOTCTBE)», a Takke HanpaBlieHHbIe Ha YAOBNeTBopeHne Bawnx
TpeboBaHUN K MIHOCTPAHHOMY SMUTEHTY-AO0IMKHUKY Ha OCHOBaHUN HOPM MHOCTPaHHOro npaea.

*kk

YunTbiBas BbILENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PACCMOTPETL BOMPOC O TOM,
ABNSAOTCA N PUCKM, BO3HMKAKOLLME NPU OKa3aHuM yCryr no VIHBECTULMOHHOMY KOHCYMNbTUPOBAHMIO,
npuemnemMbiMu Ans Bac ¢ ydyeTom Balumx MHBECTULMOHHBIX Lienen n (oMHaHCOBbIX BO3MOXHOCTEMN.
HanHas [eknapauus He nMeeT CBOEeK Lienbio 3acTaBuTb Bac oTkasaTbCsa OT NONyYeHUs yKasaHHbIX
ycnyr, a npu3eaHa noMoyb Bam oLeHUTb NX PUCKM 1 OTBETCTBEHHO NOJOWTU K PeLLIeHuto Bonpoca o0
BbibOpe Baluen MHBECTULIMOHHONM cTpaTerun 1 ycnosuin lorosopa ¢ Bawum Bpokepowm.

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
npucoeanHeHus) cTp. 42 n3 47



11.13.0eknapauus o puckax, CBA3aHHbIX ¢ 3akntoveHuem caenok Ha NMAO «Clb Bupxa»

Llenb HacTosiwen [eknapaunm — npegoctaBuTb Bam nHdopmaumio 06 0CHOBHbIX pUcKax, CBA3aHHbIX
C oka3aHunem bpokepom ycnyr no 3akntoyeHuto caenok Ha MNMAO «Clb bupxa» n ncnonHeHuto
0653aTenbCTB NO TaKMM caenkam, B TOM Yncne CAeNoK C MUHOCTPaHHbIMK LieHHbIMK Bymaramu.

[laHHble caoenkn NnoaxoanT He BCEM KnneHTaMm. B obuiem cmbicne puck npeacraenseT cobon
BO3MOXHOCTb BO3HUKHOBEHWST YObITKOB Npw ocyLecTeneHun caenok Ha MNMAO «Cl1B Bupxa» B cBsiaun
BO3MOXHbIM HEONaronpuaTHLIM BIIMSIHUEM pa3Horo poaa dakTtopoB. Himke — OCHOBHbIE pUCKK, C
KoTopbiMu ByayT cBsi3aHbl Baww onepauun Ha MAO «CI1b Bupxay.

MoMMMO 0BLLMX PUCKOB, CBA3AHHbBIX C OCYLLLECTBIIEHNEM OMNepauuii Ha pbiHKE LIeHHbIX Bymar u
onepauui ¢ MHOCTPAHHBLIMW LIEHHBIMK ByMaramu, B CBA3M C 0COOEHHOCTAMN MHPACTPYKTYpPhI
aenoautapHoro yyéta MNMAO «CrI1b baHky, npu peructpaumm Ha NAO «CIB bupxa», a Takke npu nogadve
nopyyeHust Ha caenky ¢ Mectom 3akntodeHus NAO «ClB bupxa» u/vnun nopyvyeHnsi Ha 3adncreHme
LeHHbIX 6Bymar ¢ mectom xpaHeHus NMAO «Cl1b baxk»/ Pasgen obecneveHmns HKO-LIK «CIMb KnvpuHry
(AO) ana coenok Ha Toprax NAO «CIb Bupxa», y Bac Bo3HuKaoT cnegyowme OONONHUTENBHbIE PUCKN:

1. Pucku, cBsi3aHHbIE C y4ETOM LieHHbIX OyMar B yKa3aHHOM MeCTe XpaHeHusl, B TOM YMCre pUck
B3/IMaHWS NOBbILLIEHHOW KOMUCCUMN pacYeTHbIM Aeno3nTapremM Npu BbIBOAE LIEHHbIX OyMar u/ unu puck
BBeAEHUSI BITOKMPOBOK UM MHBIX OFrPaHNYEHNI MO PaCMOPSKEHMIO LLEHHbIMM ByMaraMu Ha
HeonpeaeneHHOe BPeMs CO CTOPOHbI PACYETHOro AEN03UTapusi, BKIOYasi UHOCTPaHHbIE LieHTpanbHbIe
Aernos3nTapum, pacyeTHO-KNMPUHIOBbLIE OpraHn3aLIMm, OCyLLECTBASIIOLWME YYeT NpaB Ha LieHHble Bymaruy;

2. Puckun HencnonHeHms unm HeCBOEBPEMEHHOIO UCNONHEHNss Bpokepom 06a3aTensLCTB No caenkam,
CBSA3aHHbIE C HEBO3MOXHOCTbIO Pac4EeTOB I HECBOEBPEMEHHOCTLIO pacyeToB Yepes MNAO «Cl1b
BaHk»;

3. Puckn, cBsi3aHHbIE C HEBO3MOXHOCTbLIO OKa3aHus ycnyr bpokepom no coBepLUeHUto CAENOK Ha
Toprax MAO «CI1b Bupxay, cBsidaHHble C HEBO3MOXHOCTbLIO pacy4eToB NN HECBOEBPEMEHHOCTLIO
pacyeToB 4epes NAO «Cl1b baHk»;

4, Pucku nonHom yTpaThl LeHHbIX Bymar n/mnu geHexHblx cpeacTs B cnyyae BBeaeHNs CaHKLUMOHHbIX
orpaHunyeHun B otHowweHuun NMAO «CrI1Bb bank», HKO-UK «CIB KnupuHr» (AO), NMAO «CI1B Bupxay,
Bpokepa, adbdunnpoBaHHbIX C HUIMU U BXOAALLMMY C HUM B OLHY rPYNMy N, KOHTPareHTOB N UHbIX
TpeTbUX Nuy, y4actTue KOTopbiX HEOOXOAMMO 4118 UCMOSTHEHMS 06513aTenbCTB MO caeNKaMm.

Bam HeobOxogumo nmeTb B BUAY, YTO, Hanpaenss bpokepy nopyyeHne Ha 3akniovyeHNe CAenku Ha
Toprax NMAO «CIb Bupxa», Bbl HeceTe NOBbILLEHHbIE PUCKM U NPUHMMAETE ONUCaHHbIE B HACTOSILLIEN
Heknapaunv gononHuTeneHble pucku. Kpome Ttoro, Hanpaensist bpokepy nopyyeHue Ha 3aknoyeHne
caenkn Ha Toprax NAO «CI1b bupxay, Bbl ocBoOOXXaaeTe bpokepa OT OTBETCTBEHHOCTU, CBA3aHHON C
peanu3aunent ykasaHHbIX PUCKOB.

Y6eputech, 4To HacTosas [eknapauus o puckax Bam noHsiTHa, U npyu Heo6xoaMMOCTM Nony4nTe
pasbsicCHeHUs y Bawero Bpokepa unm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpoOcax.

*k*k

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHayeM Bam BHMMaTeNbHO paccMoTpeTb BOMNPOC O TOM,
ABNSAOTCA N PUCKM, BO3HMKAKOLME Npu coBepLleHnmn onepauui Ha Toprax NMAO «CIb bupxa»
npuemnemMbiMn ons Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lernen n (oMHaHCOBbIX BO3MOXHOCTEMN.
[anHas [eknapauus He MMeeT CBOEN Lienbio 3acTaBuTb Bac oTkasaTbCs OT NONy4YeHUs yKas3aHHbIX
ycnyr, a npu3eaHa noModb Bam OLEHUTb NX PUCKM 1 OTBETCTBEHHO NOJOWTU K PELLIEHMIO Bonpoca O
Bblbope Baluen nHsecTnumMoHHOM cTpaterumn 1 ycnosun [lorosopa ¢ Bawum Bpokepom.

O6sa3aTenbHO 03HAaKOMbTECH C akTyanbHoM [leknapauunern o puckax, CBA3aHHbIX C 3aKMoYeHneM
caenok Ha MNMAO «CI1b bupxa» oo nogaym Bawemy Bpokepy Kaxaoro nopydeHus Ha caenky/ onepaumio
Ha Toprax MNAO «Crlb Bupxa».

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
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11.14.Hactosswmum Bpokep yBegomnsiet Bac, 4to B cooTBeTCTBUU ¢ DepeparnbHbIM 3aKOHOM OT
07.02.2011 N 7-P3 "O KnupuHre, KNMPUHroBON [EATENIbHOCTU U LLEeHTPaNbHOM KOHTpareHTe"

1) |/|My|.|.l,eCTBO KINMneHTa, npegocTtaBlieHHOEe B Ka4yecTBe obecneyeHnsa 0ba3aTenbLCTB, OonyweHHbIX K
KINMUPUHTY, U 0bsi3aTenbCTBa, BO3HMKLLINE U3 [OOroBopoB, 3aKN4YeHHbIX EDOKepOM 3a CYeT KIneHTa, 6y/:|,yT
y4nTbiBaTbCA COBMECTHO C MMYLLECTBOM OPYrnX KINEHTOB U obsizaTenbcTBaMmn EpOKepa-y‘-IaCTHI/IKa
KINMMPpWUHra, BOSHUKWWNMWU N3 00OroBOPOB, 3aKIMKYEHHbIX 3a CHEeT OAPYrnX KIUMeHTOB.

2) Mpwu yyeTe Bawero nmyllectsa BMeCTe C UMYLLIECTBOM ApPYrMx KIMEHTOB, nepegaHHoro bpokepy B
KadecTtBe obecneyeHunsi 0653aTenbCTB, ONYLUEHHBIX K KNMPUHTY, 1 0b6s3aTenbcTB bpokepa-yyacTHuka
KNMPWHra, BO3HWKLLNX U3 COEMOK, 3aKMIOYEHHbIX 3a CYET KINMEHTOB, CYLLECTBYET PUCK YaCTUHHOW Unn
nonHou yTpaTbl Bawero nmyLlectsa no npuymMHe MCnonb3oBaHWsa Balumx geHexHbIX CpeacTB U LIeHHbIX
Bymar ansa ncnonHeHus obssaTenbCcTB bpokepa-yyacTHUKa KNMPUHra, BO3HUKLIMX U3 COENOK,
3aKMIOYEHHbIX 3a CYET APYruX KNMeHToB bpokepa-y4yacTHuKa KNMpuHra, B TOM Yucne nytem Nnpoaaxu
ueHHbIX bymar 6e3 Bawero nopyveHus (gaxe B criyyae, ecnv Bobl He coBepluaeTe 1 He nnaHupyeTe
coBepLaTbh MapXuHanbHble U HeobeCcneYeHHbIe COENKN).

3) Mo TpebGoBaHMIO KIMEHTA MOXET OCYLLECTBNATLCS OTAENbHbBIA YY4ET UMYLLECTBA KINEHTA,
NnpefocTaBreHHOro B kavectee obecneyeHus, n 06s3aTenscTe bpokepa, BO3HUKLLIMX U3 CAENOK,
3aKIMOYEHHbIX 33 CYET KNMEHTA. YYeT MMyLLecTBa KrneHTa, NPeaoCcTaBNeHHOro B Ka4ecTBe
obecneyeHus, n 06s3aTenbcTB bpokepa, BO3HUKLNX U3 CAENOK, 3aKMOHMEHHbIX 3@ CHET KIMEHTA,
OCYLLECTBNAETCH KIMPUHIOBOW OpraHn3aumnen B COOTBETCTBUM C MPaBUamMm KIMpuHra.

4) BosnarpaxaeHune bpokepa 3a BeaeHue oTaenbHOro yyeta Balero nmyulectsa ycTaHOBNEHO
Tapudamm unu MmoxeT BbITb YCTAHOBMNEHO AOMNOMHUTENBHBIMU cornalleHmsMu ¢ bpokepom.

11.15. Hactoswum Bpokep yBegomnsier Bac, 4To B COOTBETCTBUM CO CTaTbsAMU 5 1 6
®denepanbHOro 3akoHa ot 27.07.2010 N 224-®3 "O npoTMBOAENCTBUN HENPaBOMEPHOMY
MCNoNb30BaHUIO MHCanAepcKon MHPoOpMaLumM U MaHUNYNMPOBAHUIO PbIHKOM U O BHECEHUM
M3MeHeHUI B oTaeNbHbIe 3aKoHoAaTenbHble akTbl Poccuiickon ®epepauun” (ganee —
®PepepanbHbIv 3akoH Ne 224-®3) 1 NPUHATLIMU B COOTBETCTBMU C HUM HOPMaTUBHbLIMUW aKTamu
BaHka Poccuu

1) 3anpeLaeTcsa UCnonb3oBaHWe MHcangepckom nHpopmaumm:

- [Ans ocylecTBneHns onepaumn ¢ GUHaHCOBbIMN MHCTPYMEHTaMM1, MHOCTPaHHOW BantoTom U
(vnn) ToBapamu, KOTOPbIX KacaeTca MHcanaepckas nHdopmMaums, 3a CBOW CYeT unu 3a cyet
TPeTbero nmua, 3a UCKIMYEeHNeM COBepLUEHNS onepaLmin B paMKax NCNOMHEHNS
065A3aTenbCTBa No NOKyMKe Unu Npoaake MUHAHCOBLIX UHCTPYMEHTOB, MHOCTPaHHOW
BanioTbl 1 (M) TOBapoOB, CPOK UCMNOMHEHWUS KOTOPOro HacTynuI, ecnu Takoe
006513aTenbLCTBO BO3HMKIO B pe3ynbTaTe onepauun, COBEpLUEHHON A0 TOro, Kak nuuy crana
n3BeCTHa MHcangepckas MHopMauus;

- nyTeMm nepefayu ee Apyromy nuy, 3a UCKMOYEHNEM CryvyaeB nepeaaydm aTon uHdopmMaumm
nnuy, BKIMOYEHHOMY B CMIMCOK MHCAAEPOB, B CBA3W C UCMONHEHEM 06583aHHOCTEN,
yCTaHOBIEHHbIX hegepanbHbIMU 3aKoHaMK, MO0 B CBSI3N C UCMOMHEHMEM TPYOOBbIX
0643aHHOCTEN UMK UCMONHEHNEM OOroBopa;

- nyTeMm gavu pekoMeHZauun TpeTbMm nuuam, o6a3biBaHWs U NoBYXAEHUS UX NHBbIM
06pa3om Kk NpuobpeTeHnto nnu npogaxe pUHaHCOBbIX MHCTPYMEHTOB, MHOCTPaHHON
BanThl M (K1) TOBApOB.

2) YCTaHOBJEH 3arnpeT Ha COBEPLLUEHNE B OTHOLLIEHUN (PUHAHCOBBLIX MHCTPYMEHTOB, MHOCTPaHHOW
BanoTbl U (MK) TOBApOB, KOTOPbIE AONYLLEHbI K TOProBfe Ha OPraHn30BaHHbIX TOprax Ha TeppuTopum
Poccuiickon ®egepauuu, n (Mnm) ¢ PUHAHCOBBLIX MHCTPYMEHTOB, MHOCTPAHHOWM BantoTbl U (UNK) TOBapOB,
B OTHOLLEHMM KOTOPbIX NodaHa 3asiBka O AOMyCKe K TOProBrie Ha ykasaHHbIX Toprax, (OPMHaHCOBbIX
WHCTPYMEHTOB, LieHa KOTOPbIX 3aBUCUT OT (PMHAHCOBbLIX MHCTPYMEHTOB, MHOCTPAHHOW BantoThbl U (M5n)
TOBapOB, AONYLLEHHbIX K TOProBfe Ha OpraHn30oBaHHbIX TOprax, U (Mnm) ¢ (pMHaAHCOBLIX MHCTPYMEHTOB,
LeHa KOTOPbIX 3aBUCUT OT (PUHAHCOBbLIX MHCTPYMEHTOB, MHOCTPAHHOW BanioTbl U (UNK) TOBapoB, B
OTHOLLEHMUN KOTOPbIX NoAaHa 3asiBka O AOMyCcke K TOProBne Ha ykasaHHbIX Toprax AencTBumn no
MaHUNynMpoBaHMIO PbIHKOM, MPeAYyCMOTPEHHbIX cTaTben 5 PeaepansHoro 3akoHa Ne 224-03.

[oroBop Ha BegeHve nHanBMayanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopmMa orosopa
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Bpokep Takxe yBegowmnser Bac 06 oTBeTCTBEHHOCTU 3a HenpaBoMepHOe UCNOoNb30BaHue
MHcanaepcKkon nHdopmauum u MaHunynumpoBaHue pbiIHKOM

06 admuHUCMpamusHol omeemcmeeHHoCmMuU

CornacHo ctaTbe 15.21 KoAll P®, HenpaBomepHOe MCMNob30BaHWE MHCAMAEPCKON MHCpopMaLnn,
€CIN1 9TO OENCTBUE HE COOEPXKNT YrONTIOBHO Hakalyemoro OesHus, - BNeYeT HanoxeHue
agMUHUCTPaTUBHOTO WTpada Ha rpaxaaH B pa3Mmepe OT Tpex ThicaYy 40 NSATU Thicay pybnen; Ha
OOMKHOCTHBIX MWL - OT TPMALATU ThiCAY A0 NATUAECATM ThiCad pybnen unn anckeanndukaumio Ha Cpok
OT OAHOrO rofa A0 ABYX NET; Ha IpUaNYEeCKUX NnL, - B pa3mepe CyMMbl M3NULLHEro 4oxoaa Nnbo cymmbl
yB6bITKOB, KOTOPbIX FPaXXAaHWH, 4OIMKHOCTHOE NULIO UK Ioprandeckoe Nnuo n3bexanu B pesynbrare
HenpaBOMEPHOro UCMOMb30BaHNUS NHCAUAEPCKOM MHpopMaLun, HO HE MEHEE CEMUCOT ThICsY pybnen.

CornacHo ctatbe 15.30 KoAll P®, maHunynupoBaHue pbIHKOM, €CNn 3TO ENCTBUE HE COOEPXKUT
YronoBHO HaKa3yeMoro AesHus, - BrieYeT HanoXxeHue agMUHUCTPaTMBHOIO WTpacda Ha rpaxaaH B
pasMmepe OT TPex ThiCAY 40 NSATU ThicAY pyGren; Ha JOMMKHOCTHBIX NIUL, - OT TpUAUaTh ThiCsY 40
NATUOECATM Thicsd pybnen unu anckeanndukalmi Ha Cpok OT OOHOro roga 4o ABYX J1eT; Ha
IOPUANYECKMX UL, - B pasMepe CyMMbl U3MULLHEro AoxoAa Mo CyMMbl YObITKOB, KOTOPbIX rpaXaaHuH,
OOMKHOCTHOE MWL UMK 1opuandeckoe nuuo nsbexanu B pesynbtate MaHunynmpoBaHus pbIHKOM, HO HE
MeHee CEMUCOT Thicad pybnen.

06 yzon06HoOU omeemcmeeHHoOCMuU

CornacHo ctatbe 185.6 YK P® ymbiwuneHHoe ncnonb3oBaHme nHcamnaepckon nHopmaumm ans
OCyLLEeCTBMNEHUS onepauuin ¢ (pMHaAHCOBBLIMU MHCTPYMEHTaMU, UHOCTPaAHHOW BantoTon 1 (Mnu) ToBapamu,
K KOTOPbIM OTHOCUTCH Takas MHdopMaLms, 3a CBOW CYET UMK 3a CHET TPeTbero nuua, a paBHo
YMbILUNIEHHOE UCMONb30BaHMe NHCaNAepCcKon UHopMaLuum NyTem Aadn pekomeHaaumn TpeTbMM nmuam,
00653bIBaHNS UNn NOOYXXAEHMS NX UHBIM 0Opa3om K NpuobpeTeHnto unu npoaaxe UHaHCOBbIX
WHCTPYMEHTOB, MHOCTPaHHOW BantoThbl 1 (MNKM) TOBApOB, ECNWN TAaKoe MCNOMb30BaHWe NPUYUHUITO KPYMHbIN
ywepb rpaxkgaHam, opraHnsaumnsm unv rocyaapcTtay nnMbo conpsikeHo ¢ u3BneyeHmeM goxoda unm
nsbexxaHnem ybbITKOB B KpYNHOM pa3mepe, - Haka3blBaloTcsl LWTpadoM B pa3Mepe OT TPEXCOT ThiCAY A0
NATUCOT ThiCAY pybren unu B pasmepe 3apaboTHOW NnaTbl MW MHOrO JOXOAA OCYXAEHHOro 3a nepuos
OT OAHOro roga Ao Tpex net, Nbo NpuHyanMTENbHLIMKU paboTaMu Ha CPOK A0 YeTbipex NeT C NULEeHneM
npasa 3aHMMaTb onpeaeneHHble JOMKHOCTM UMW 3aHMMaTbLCS OnpeaeneHHON A4eATeNbHOCTbIO Ha CPOK
[0 Tpex net unu 6e3 TakoBoro, NMMbo nuweHnem ceoboabl Ha CPOK OT ABYX A0 YeTbIpex NneT co wrpadom
B pa3mepe 40 NATUAECATU Thicsad pybnen unu B pasmepe 3apaboTHON Nnatbl UM MHOro Aoxoaa
OCYXEHHOro 3a nepunof Ao Tpex mecsues nnbo 6es TakoBoro € NuweHMem npasa 3aHMMaTb
onpeaerneHHble JOMKHOCTU NMBo 3aHNMMaTbCA onpeaeneHHoON AeATenbHOCTLIO Ha CPOK A0 TpeX NeT unm
6e3 TakoBoro.

YMBbILLNIEHHOE UCMOSb30BaHNE MHCANAEPCKON MHAOpMaLMn NyTEM ee HENPaBOMEPHON Nepeaayn
Opyromy nviy, ecnv Takoe gesiHue NoBMNEKIo BO3HNKHOBEHNE NOCNEACTBMI, MpeayCcMOTpeHHbIX ab3alem
BbILLIE, - HAKa3blBaeTCs WTpacoM B pa3mepe OT NSATUCOT ThicAY pybnen 4o 0gHOro MUITIIMOHa pyonen
unu B pasmepe 3apaboTHONM NNnaTbl UM MHOTO JOX04a OCYXAEHHOTO 3a Nepuog OT ABYX 0 YeTbipex NneT,
nnbo NpuHyauTeNbHBIMKU paboTaMuy Ha CPOK 0 YeTbipex NeT C NMWeHneM npasa 3aHnMaThb
onpeaerneHHble JOMKHOCTU UMW 3aHNMaTbCs onpeaeneHHoN 4eATeNbHOCTbIO Ha CPOK A0 YeTbipex neT
unm 6e3 TakoBoro, NnM6o nNuLIeHnemM cBOBOAbLI HA CPOK OT ABYX A0 LLIECTM NeT co wTpadom B pa3mepe 0
cTa Tbhica4 pybnen nnu B paamepe 3apaboTHOM NnaTbl NN MHOrO 40X04a OCYXXAEHHOro 3a nepuop, 40
aByx net nnbo 6e3 TakoBOro C NULLEHNEM npaBa 3aHMMaTb onpeaerieHHble JOMKHOCTU nuoéo
3aHUMaTbCS OnpeaeneHHoN A4enaTenbHOCTLI0 Ha CPOK 4O YETbIpex neT unu 6e3 TakoBoro.

KpynHbiM yuep6om, 4oxXoaoM, yobITKaMu B KpYNHOM pa3Mepe B HacTOsILLEN CTaTbe NpUsHatoTcs
ywep6, goxon, yobITKM B CymMMe, NPeBbILAatoLWel TpyU MUINIMOHA CEeMbCOT NATbAECAT ThicaY py6nei.

CornacHo ctatbe 185.3 YK P®, maHmnynupoBaHue pbIHKOM, TO ECTb YMbILLIIEHHOE pacnpocTpaHeHne
Yyepes cpeacTBa MaccoBOM MHOPMaLMK, B TOM YMCEe 3NEKTPOHHbIE, UHPOPMAaLIMOHHO-
TENEeKOMMYHUKaLUMOHHbIE ceTu (BKMNtoYvas ceTb "MIHTepHET"), 3aBe4OMO JTOXKHbIX CBEAEHUN UMK
coBepLLUeHne onepauni ¢ pMHaHCOBbIMU NHCTPYMEHTaMM, MHOCTPaHHOW BaroTon 1 (Mnv) ToBapamm
nnbo MHblEe YMbILINEHHbIE AEACTBUS, 3anpeLleHHble 3akoHoaaTenscTBom Poccuiickon degepaumm o
NPOTMBOAENCTBUN HEMPABOMEPHOMY MCMOSb30BaHUIO MHCANOEPCKON MHbopMaLMM 1 MaHUNynMPOBaHMIO
PbIHKOM, €Cnn B pe3ynbTaTe Takux He3aKOHHbIX JENCTBUI LieHa, CNpOocC, NpeanoXeHe unm o6bem Topros
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hVMHAHCOBBIMWN MHCTPYMEHTaMW, MHOCTPAHHOW BamnoTON 1 (M) TOBapamMun OTKIMOHWUIUCH OT YPOBHS UNN
noaAepKMBanuchb Ha YpoBHe, CYLLLECTBEHHO OTMMYAIOLLEMCS OT TOrO YPOBHS, KOTOPbIN chopMmpoBarncs
6bl 6€3 yyeTa yKasaHHbIX Bbllle HE3AKOHHbIX AEeACTBUIA, U Takne AeNCTBUS NPUHUHUIA KPYMHbINA yLiep6
rpaxkgaHam, opraHu3auusiM Unu rocyfapcTey NMMBo COnpsikeHbl C U3BMEYEHUEM U3NULLHENO A0X0Aa UMK
nsbexaHneM yObITKOB B KPYMHOM pa3Mepe, -Haka3sbiBalTcs WTpacoM B pa3Mepe OT TPEXCOT ThICAY A0
NATUCOT ThiCsiY pybrne unu B pasmepe 3apaboTHON NnaTbl UM MHOrO A0XOAA OCYXXOEHHOTO 3a nepuos
OT OJHOro rofa Ao Tpex net, NMbo NpUHyaAUTENbHBIMU paboTamu Ha CPOK A0 YEThIPEX NET C MULLEHUEM
npaBa 3aHnMaTb onpefeneHHble JOMMKHOCTM UMW 3aHUMAaTbCS OnpeaerieHHON AeATENbHOCTBIO Ha CPOK
00 Tpex net nnm 6e3 TakoBoro, NMbo nuweHnemM ceoboadbl Ha CPOK A0 YeTblpex NeT co Wwrpadom B
pasmepe [0 naTuaecsaTy Teicad pybnen nnv B pasamepe 3apaboTHoM nnaTbl UM UHOTO 40X0A4a
OCY>XOEHHOrOo 3a nNepuop, 4o Tpex MecsiLeB NMbo 6e3 TakoBOro ¢ NuLLIeHeM Npaea 3aHMMaThb
onpeeneHHble OMKHOCTU UMW 3aHMMaTbCH onpeaeneHHON AeATeNbHOCTbI0 Ha CPOK 40 TpeX NeT nnm
6e3 TakoBoro.

Te xe AesiHusl, CoBEpPLUEHHbIE OpraHM30BaHHON FPYNMon Unn NpuYnHMBLLKE yulepb B 0co60 KpynHOM
pasmepe rpaxjaHam, opraHusaumsam unm rocyaapcTy NMB0 conpsikeHHble C N3BNEYEHNEM UINULLHENO
aoxopa unu nsdexaHnem yobITkoB B 0060 KpynHOM pasMepe, - HakasblBaloTcs WTpadom B pasmepe oT
NSATUCOT ThiCAY pyGriei 4O OAHOrO MUSMOHA pybnel unu B pasmepe 3apaboTHONM nnaTbl UM MHOTO
[0X04a OCYXAEHHOro 3a nepuod oT ABYX A0 NATU NET, b0 NPUHYAUTENbHLIMK paboTaMmn Ha CPoK A0
NsTU NEeT C NULEHEM NMpaBa 3aHMMaTb ONpeAeNeHHble AOMMKHOCTU UK 3aHNMMaTbCs ONpeaeneHHON
OEeSATenbHOCTbIO Ha CPOK A0 Tpex neTt unu 6e3 TakoBoro, NM6o nuweHnem ceoboabl Ha CPoK 4o ceMu neT
CO wTpacom B pasmepe 40 O4HOIr0 MUINMOHA pybnen unm B pasmepe 3apaboTHON nnaTbl UM UHOTO
[oxofa OCyXOeHHOro 3a nepuog 4o Tpex NeT unu 6e3 TakoBoro ¢ NMWEeHNEM NpaBa 3aHMMaTb
onpeferneHHble JOMKHOCTU UM 3aHMMaTbCs ONpeaeneHHON AeATeNbHOCTLI0 Ha CPOK 40 TPEX feT unm
©e3 TakoBoro.

KpynHbIM yLwiep6om, U3nuwHUM 4OX040M, YObITKaMU B KPYMHOM pasMepe Npu3HatTcs yulepo,
N3NULWLHWIA foxon, YObITKM B CyMMe, NPEBbILLAOLLEN ABa C NOSIOBUHOM MUITIIMOHA pybnen, B 0cobo
KPYMHOM pasMepe - B CymMe, MPEeBbILALLEN OECATb MUIINIMOHOB pybnen. ManuwHum goxonom
npu3HaeTcsa Joxo[, onpedensieMblv Kak pasHuua Mexgy OX040M, KOTOPbI Obln NonyyeH B pesynbTate
HEe3aKOHHbIX OeNCTBUIA, N AOXOO0M, KOTOpbI cdhopMupoBarncs 6bl 6€3 yueTa He3aKOHHbIX ENCTBUN.
N3bexaHnem ybbITKOB NMPU3HaOTCA YObITKM, KOTOPbIX NMLIO M30exarno B pe3ynbTarte HeNnpaBoOMEPHOro
MCnosib3oBaHNA MaHUNynnMpoBaHUA PbIHKOM.

O epaxdaHcKo-npagoeol omeemcmeeHHOCMU.

Jnua, KOTOPbIM B pe3ylbTaTte MaHUNynmpoBaHNA PbIHKOM NMPUYNHEHDbI y6bITKI/1, Brpaee Tpe6OBaTb nx
BO3MeLleHne OT iy, B pedynbTaTte OencTBeum KOTOpPbIX Obinn NMPU4YNHEHbI Takne y6bITKI/I.

B cnyyae nepegaun Bamu nonHomoumii no pacrnopsikeHnto IHBECTULMOHHBIM CYETOM APYroMy nuuy,
Bbl 06513aHbl YBEAOMUTbL TaKoe N1LO O 3anpeTe MaHUMYNMPOBAHUS U CYLLECTBE MaHUMYNMPOBaHUS
pbIHKOM, 06 06513aHHOCTM CaMOCTOSATENIbHO He JoMNyckaTb noAady Yepes ar1eKTPOHHbIE CUCTEMbI
MOPYYEHUI, KOTOPbIE MOTYT codepkaTb NPU3HaKN MaHWMYIMPOBaHWs, a Takke 06 OTBETCTBEHHOCTU 3a
MaHUMynMpoBaHNe PbIHKOM.

C nonHbIM TEKCTOM yBefoMIeHns1 Bbl MoxeTe o3HakoMuTbes Ha CanTe bpokepa B pasagene
«[JoKyMeHTbI 1 packpbITUe UHOPMaLUny.

PA3OEN 12. 3AKINMKOYUTENBbHBLIE NMONOXEHUA
12.1. Hacrtoswwuin [JoroBop 3akntoveH Ha HeonpeaeneHHbIN CPOK.

12.2. KnueHTbl, 3akntoumlime [oroeop Ao «01» sHeapst 2015 roga, HacTosiwmum nopy4datot Bpokepy
cBA3aTh Mexay cobon MHanBmayanbHbil MHBECTULMOHHBIN CYET, OTKPLITLIN HA OCHOBaHuKW [JoroBopa,
cuyeTa geno, KoTopble Bbinn OTKpPbITbI Bpokepom Ha ocHoBaHMK 3asiBNIEHUS O NPUCOEAMHEHUN, KOTOPbIM
KnueHT akuenTtoBan ycnosusa [lorosopa Ha BeaeHue NC ¢ MHBECTULMOHHBIM CYETOM, KOTOPbLIN Obin
OTKpbIT Bpokepom Ha OCHOBaHUM 3asBneHnst 0 NpUcoeauHeHNK, KOTopbiM KNueHT akenTtoBan ycrnosus
[oroeopa Ha BegeHne UNC.

12.3. TMpunoxeHne Ne 1: PernameHT obcnyxunsanHus knneHToB AO «OTkpbiTMe Bpokep».
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12.4. TMpunoxeHue Ne 2: Tapudsi.

12.5. Tpunoxexue Ne 2a: Tapudbl 2.0.

12.6. lpunoxeHue Ne 3a: 3asiBneHne 0 NPUCoOeaNHEHNN.

12.7. TpunoxeHune Ne 3b: 3asBneHune o npucoeanHeHumn (pmsmdeckoro nmua).
12.8. lMpunoxeHue Ne 4; 3asiBrneHne Ha oOCnyxmBaHue.

12.9. lMpunoxeHue Ne 5: MNopsigok onpeneneHns pacyeTHOM eXXeQHEBHON CTOMMOCTM LIEHHbIX Bymar B
AO «OtkpbITe bpokepy.

PA30EN 13. PEKBU3UTbl BPOKEPA

Appec mecta HaxoxaeHus: 115114, Mockea, ynuua JleTHnkoBckas, 4. 2, ctp.4
MouToBbIN agpec: 115114, Mockea, ynuua JleTHUKoBCKas, 4. 2, cTp.4

NHH 7710170659

KM 770501001

KII kpynHerwero Hanoronnartenswuka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B dunumane LUeHTpaneHbin NMAO BaHka «®K
OTtkpbITE» r. Mocksa

k/c 30101810945250000297 B OToeneHun 1 Mocksa

BUK 044525297

Ten.: ntobon u3 TenedoHoB bpokepa, BkMoYeHHbIN B [NepeyeHb TenedoHoB
AO «OTkpbiTHe bpokep» Onsi B3anmogencTens ¢ KnmeHTamu (GenoHeHTaMmm) B
pamkax JooroBopa Ha 6pokepckoe obcnyxumeaHue, [loroBopa Ha BegeHue
WHOMBUAYanbHOIro MHBECTMLMOHHOIO cyeTa, [lenosmtapHoro gorosopa, [Jorosopa
cyeTa [4eno MHOCTPaHHOro YNONHOMOYEHHOTO AepXKaTensi, pa3MeLleHHbI Ha
CanTte bpokepa

dakc: (495) 956-47-00
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