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PA30EN 1. OBLUUE NMNONOXEHUA

1.1. Hactosawwmin gorosop Ha 6pokepckoe obcnyxnsaHve (ganee — [lorosop) 3aknioyeH Mmexay
KnneHtom n AkumoHepHbiM obuiectBoM «OTKpbiTUe Bpokep» (ganee — bpokep unmn O6LecTBo),
KOTOpOe OCyLLeCTBNSAET CBOIO AeATENbHOCTb HA OCHOBaHUN NULEH3MI NPOdeCcCnoHanbHOro
y4YyacTHUKa pblHKa LIEHHbIX Gymar:

- Ha ocywecTBrneHue bpokepckon aeatensHocTy Ne 045-06097-100000 ot 28.06.2002 r.
BblgaHa ®KLB Poccun 6e3 orpaHnyeHunst cpoka AencTBuS;

— Ha ocyllecTBrneHue aunepckon geatensHocty Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa PKLIB Poccun 6e3 orpaHnyeHmnst cpoka AencTBuS;

— Ha ocyllecTBrneHue aenosutapHon aeatensHocty Ne 045-06104-000100 ot 28.06.2002 .
BblgaHa PKLIB Poccun 6e3 orpaHnveHust cpoka AencTBus,

a Takke Ha ocHoBaHun BkNtoYeHus AO «OTkpbiTve Bpokep» B eAuHbIA peecTp UHBECTULMOHHbIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. Hactosawwmn Joroeop He siBnsieTca ny6nuyHom ogepTon B cmbicne cTaTbh 426 paxgaHcKoro
kogekca P®. Bpokep BnpaBe no cBOEMYy YCMOTPEHMIO OTKa3aTb B 3akntoveHun [loroBopa 6e3
00bsICHEHMSI MPUYNH TaKOro oTkasa.

1.3. Hactoqawwui [JoroBop aBnsieTca ctaHaapTHOM hopmolri foroBopa NpucoeguHeHuns,
yTBepXaeHHon bpokepom. MpunoxeHns k [loroBopy SABNSAIOTCA €ro HEOTHEMIEMON YacTbio.
KonunuecTtBo 1 cogepkaHue NpunoxeHui k [loroBopy He ABNSAIOTCA OKOHYaTENbHbIMU U MOTYT ObITh
M3MeHeHbl U/unu gononHeHsl bpokepom B 04HOCTOPOHHEM Nopsake, NpegycMoTpeHHOM [JoroBopom.

1.4. 3aknoueHune [loroBopa mexay bpokepom u KnneHtom, BMmecte nmeHyemole — CTOpPOHHI,
OCyLLLeCTBNAETCS NyTeM NOSHOro u 6e3oroBopoyHoro npucoeanHernns Knuenta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 NpaxgaHckoro kogekca Poccunckon ®egepaumm, n Bcex
NPUMNOXEHWM K HeMy, B TOM yuncrie PernameHTta o6enyxuBanms knueHTtoB AO «OTkpbiTMe Bpokep»
(oanee — «PernameHT»).

Ona npucoeanHeHns k Jorosopy (akuenta Joroeopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asBneHne o npucoeanHeHnn kK [lorosopy, ycrnoBms KOTOPOro onpegeneHsbl

AO «OTkpbITre bpokepy», a TakKe NOSHbLIN KOMNEKT Hagnexawie opopMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUMU C NONOXeHusaMn PernameHTta. YkasaHHble JOKYMEHTbl MOryT 6biTb nepeaaHbl bpokepy
yepes NapTHepa.

3asaBneHne o npucoeanHeHuu k loroBopy MoxeT 6bITb NOANMCAHO COBCTBEHHOPYYHOW NOAMNUCKHI0
Knuenta/npegcrasutens KnveHTa, n npegoctaeneHo bpokepy B 6GymaxHown popme (unu ero
npegcraesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 NpMcoeanHeHun K [JoroBopy MoXeT ObiTb
noanucaHo NpoCTOW 3MEKTPOHHOM MNOAMUCHIO N NpedocTaBneHo bpokepy B BUAE 3MEKTPOHHOIO
OOKyMeHTa nocpenctBom cetu MHTepHeT (OuctaHumoHHoe 3akntoveHme [Jorosopa). Npu atom
NCnonb30BaHNe NPOCTON ANEKTPOHHOWM NOANUCK BO B3aMMOOTHOLWEHUAX CTOPOH perynupyercs
OTAENbHbIM COrnalleHneM, 3aknoyYeHHbIM Mexay bpokepom n KnneHtom.

OuctaHumoHHOEe 3aknoyeHme [loroBopa BO3MOXHO UCKITUYUTENbHO Mexay bpokepom n Knventom —
dumsnyeckum nuuom, rpaxgaHmHom Poccurickon degepaumm, gocturiimm Bospacta 18 ner,
obnagalowmm NosHOM JeecnocobHOCTbIO, a TakXe:

- VIMELUM BO3MOXHOCTb aBTopM3auum OT CBOEro nMeHun B EguHon cucteme
noeHTndmkauumn n ayteHtndukauum (qanee — «kECUA») nocpegcteom noprana
«Focycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unm

— YCMEeLHO npoLleawmm npoueaypy noaTBepXaeHust 4aHHbix B Cucteme
MEXBEOOMCTBEHHOIO 3NIEKTPOHHOIO B3auMoaencTems (aanee — « CM3B») un
noATBEPAMBLLMM NOMyYEHME Ha yKa3aHHbIN MM HOMep MOGMbHOro TenedoHa Koaga
(nHdopmaumm, obecneudnBatoLLen NPOXOXAeHNE YNPOLLEHHOWN naeHTUdUKaLmn),
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oTnpasneHHoro nocpeacrsom CMC-coobLieHus, nyTem ykasaHus ero B (oyHKLUMOHANbHOM
none crneunansHoro pasnena Canrta bpokepa unu canta lNMapTHepa, NocpeacTBOM KOTOPOro
npeaocTaBnseTcs AaHHble; Unu

— YycnewHO aBTOpM3OBaBLLUMMCA B JInyHom kabuHeTe BaHka, noarsepanB CBOU NMOJTHOMOYNA U
JINYHOCTb.

,El,orosop CUHNTaeTCA 3aKNK4YeHHbIM MeXxay CTOpOHaMVI C AaTbl npunema EpOKepOM 3aaBneHus o
npucoegunHeHnn, n ﬂeﬁCTByeT 00 AaTbl €ro pactop>XeHus. B cny4vae [nCcTaHUMOHHOro 3aKnt4YeHns
ﬂ,OFOBOpa parton npunemMa 3asBneHus o npucoegnHeHn ABNAETCA gaTa HanpasJieHnA KnueHTtom
EpOKepy YKa3aHHOro 3asBneHnda B Buae OJIEKTPOHHOIo AOKyMeHTa, nocpencTtBoOM CeTun «MHTepHeT»,
noanncaHHoOro I'IpOCTOVI SJ'IEKTpOHHOVI noanncoblo.

B cnyyae npepoctaBneHns 3asBneHus o npucoegmHeHnn B GyMmaxHow popme, OHO nognucbiBaeTcs
Knuentowm/lpeactaButenem KnmueHta B ogHOM opurnHanbHom ak3emnnsipe. Konua 3agsnexns o
npucoeavHeHun, cogepxallas oTMeTky bpokepa o npueme u 3aBepeHHas bpokepowm, BbigaeTcs
KnnenTty/lpegctaBuTento KNmMeHTa no ux 3anpocy.

B cnyyae [ucTtaHunoHHOro 3akni4veHns [lorosopa n npegoctaBneHms 3asBneHns 0 NpucoeguHeHnm
B BMAeE 9MEKTPOHHOro AOKyMEHTa NocpeacTBOM ceTu «VIHTepHeT», cnyxebHble OTMETKM Ha
yKasaHHOM 3asBneHun bpokepom He 3anonHsaoTca. MHdopmaunsa o Homepe 1 gate 3aknio4eHHoro
HoroBopa npepoctaBsndaetcs KnveHTy B Buae yBegoMrneHns, HanpasneHHoro Ha OCHOBHOM
MobuneHbIM HoMep TenedoHa B Buge CMC-coobuieHus.

1.5. MecTom 3akntoveHus [loroBopa n UcnonHeHms o6a3aTensCcTB No HacToswemy [lorosopy
SABNAETCS MEeCTO HaxoxaeHus bpokepa.

1.6. CopaepxaHue HacToswero [loroBopa u PernameHTa packpbiBaeTcsa 6e3 orpaHM4eHuin no
3anpocam nobbix 3anHTEPECOBAHHbIX L.

1.7. TocypapcTtBeHHas peructpauns bpokepa: cBugeTenbcTBO 0 rocyaapcTBeHHoW perncrpaumm Ne
039.182, BoigaHo MockoBckou pernctpaumoHHon nanaTton 28.12.1995 r.; cBUAETENLCTBO O BHECEHUM
3anuncu B EMMPIOJ1 o 1opuanyeckom nuue, 3apeructpupoaHHom o 1 uona 2002 r., BbigaHo
Ynpasnenmem MHC Poccuun no r. Mockse 05.12.2002 r., OIT'PH 1027739704772.

1.8. Appec anekTpoHHon noyThbl bpokepa: nbon 3 agpecoB AaNEKTPOHHOW MNOYThI, BKMIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHou nouTbl AO «OTkpbITVE Bpokep» ANS B3auMMOAENCTBUS C KNUEeHTaMu B
pamkax [ooroBopa Ha bpokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHNE MHONBUAYANbHOIO
WHBECTULIMOHHOIO cyeTa, pa3MelleHHbI Ha Cante bpokepa.

1.9. Howmep tenedoHa bpokepa: nobon n3 tenedoHoB bpokepa, BkNOYeHHLIN B NepeyveHb
TenecgoHoB AO «OTkpbITUE Bpokep» Ana B3auMOAenCcTBUA C KITMEHTAMU (SENOHEHTaMU,
noneuMTensiMmn cyeTa) B pamkax [loroBopa Ha bpokepckoe obcnyxumBaHue, [loroBopa Ha BegeHue
WHANBMOYaNbHOro MHBECTULMOHHOIO cyeTa, [eno3ntapHoro gorosopa, [lorosopa cyeta geno
WMHOCTPaHHOro yNoNIHOMOYEHHOTO Aepxatens, lNoneunTenbLckoro 4orosopa, pasMmeLleHHbIn Ha CanTe
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec MecToHaxoxaeHus n noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBckas, g. 2, cTp. 4.

1.12. CawnTt bpokepa: www.open-broker.ru.

1.13. JlioGble gokymeHTbl 1 CoobulieHuns, nepegaHHble CTopoHamu Bo ncnonHeHue [oroeopa,
COCTaBNAITCA HA PYCCKOM fA3blke M MOTYyT Ay6nMpoBaTbCA HA MHOCTPAHHOM fA3blke. B cnyvae
pacxoxaeHus TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, NPUOPUTETHBIM SBNSETCA TEKCT Ha
PYCCKOM Si3bIKE.
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1.14. Bce TEPMUHBLI N onpeaerneHnda, ncnonb3dyemMble B HacTtodllem D,orosope N NPUNOXEHNAX K
HEMY, NPUMEHAKTCA B 3HAa4YEHUAX, YCTAHOBIEHHbIX PernameHToM.

PA3OEN 2. NPEOMET AOIOBOPA

2.1. bBpokep obda3yeTcs 3aknoyaTb rpaXgaHCKoO-NpaBoBble CAENKU C LeHHbIMY Bymaramm (B TOM
Yncre MHOCTPaHHbLIMU LleHHbIMWM ByMaramMmm Ha MHOCTPaHHbLIX TOProBbIX MAOWaaKax U MIHOCTPaHHbIMU
(PUHAHCOBLIMM MHCTPYMEHTaMM), a Takxke 3akniovaTb AOroBOpbI, ABNSIOLWNECS NPOU3BOSHbLIMU
PNHAHCOBBLIMW MHCTPYMEHTaMM, NO NopyyeHuto KnneHTa oT UMeHn 1 3a cyeT KnneHTa (B TOM Yucre
OMUTEHTa 3MUCCUMOHHBIX LieHHbIX Bymar npu nx pasMmeLleHnm) unm ot CBOEro MMeHn 1 3a cyet
KnueHTta. [JencTByHOLWMIA CINCOK MHOCTPaHHbIX LieHHbIX ByMar/MHOCTpaHHbIX TOProBbIX NOWaaok,
MopyYeHns Ha 3aKryeHne CAenok c/Ha KoTopbiMu(-biX) MpUHUMaeT bpokep, npegocTaenseTcs
Bpokepom B anekTpoHHOM Buae no 3anpocy KnveHTta u/unun packpbiBaetcsa Ha Cante Bpokepa.

2.2. bBpokep obda3yeTcs 3aknoyaTb CAEMNKM MO MOKYMKe U NpoAa)Xe MHOCTPaHHOWM BamnoThl Ha
BantoTHoM pbiHke NMAO MockoBckasa bupxa (KoHBEpPCUOHHBIE CAENKN C MHOCTPAHHOW BanoTOM) No
nopyyeHunto KnneHta ot cBoero MMeHu n 3a cyet KnueHTa.

2.3. bBpokep 06s3yeTcs 3aknovaTb CAENKM MO NOKYNKe U Npogaxe AparoueHHOro Metansna B
o0e3nMyeHHOM Buae Ha pbiHke gparoueHHbix metannoB NMNAO MockoBckasa bupxa (KoHBepCcuoHHbIE
COEnKN C AparoueHHbIM MeTanniom) no nopydeHuto KnveHta ot cBoero nmeHn un 3a cdet KnueHrta.

2.4. bBpokep BnpaBe okasbiBaTb KnueHTy ycnyrn no npeaocTaBfieHnto KOHCynbTaumm B obnactum
WHBECTULMI B (PUHAHCOBbLIE UHCTPYMEHThLI. Takas nHdopmMauns npegoctasnseTca KnueHTy Ha
Canirte bpokepa n B JlnuHom KabuHeTte nnum nHeim cnocobom.

KnneHT 0653yeTca 3HaKoMUTBCA C yBeAoOMIIEHUAMU Bpokepa o nopsiake UCnosib30BaHUS
npegocTtaBnaemon nHgopmarmm Ha Carite bpokepa u B JlnuHom KabnHete. KnueHT cornawaerca He
XpaHWUTb, HE KONUPOBAaTb, HE BOCNPON3BOAUTb, HE PacnpoCTpaHaTb, He NepeaaBaTb, He NybnukosaTtk, He
BOCMNpou3BoaUTb B adhupe, He BbinyckaTb B obpallieHne npegoctaBnaemyto bpokepom nHgpopmauuio.

YKkasaHHas B HacTosiLeM NyHKTe MHpopmauus He aensetcs MiHamemnayanbHOW MHBECTULMOHHON
pekomeHaaumen, n UHaHCoBbIE MHCTPYMEHTHI B0 onepaunu, YNnoMsaHyThble B Takon MHopMauum,
MOTyT HE COOTBETCTBOBaTbL MHBECTULIMOHHOMY npodunio KnueHTta. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnueHTa B cnyyae coBepLueHus onepauuii, nmbo MHBECTMPOBaHUSA B
hbVHaHCOBbIE MHCTPYMEHTbI, YNOMSIHYTblE B yKa3aHHON MHopmaumu.

2.5. bBpokep BnpaBe oka3biBaTb KNMeHTY KOHCYNbTaLNOHHbBIE YCMYrN B OTHOLIEHUW LLEeHHbIX Bymar,
COENOoK C HAMU 1 (UNn) 3aKNYEHNA JOrOBOPOB, ABMSOLMXCA NPOU3BOAHBIMU (DPUHAHCOBBLIMU
WHCTpYMEHTaMu, nyTem npegocTtaBnenuns HanemnayanbHbIX MHBECTULMOHHBIX pEKOMEHOaLNN.
lMopsooK oka3aHMs yka3aHHbIX YCAyr N0 UHBECTULMOHHOMY KOHCYIIbTUPOBAHUIO perynmpyeTcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXUBaHUS KINEHTOB.

2.6. Ycnyru bpokepa aBnsTCca BO3ME3gHbIMU.

2.7. Bpokep 3a Bo3HarpaxaeHne obssyeTcs okasbiBaTb KNMeHTy conyTCTBYIOLWUE YCMyrn,
CBsi3@HHbIE C MONyYeHMeM MHOPMaLUM U/MNU 3aKMOYEeHNEM FpaXkaaHCKO-NPaBOBbIX COENOK C
LEeHHbIMKM GyMaraMu 1 3akniYeHMEM JOrOBOPOB, SABMNSAOLWMXCSH NPOUM3BOAHLIMU (PUHAHCOBBLIMM
WHCTPYMEHTaMM, a TakK e 3aknioyeHneM CAENOK Mo MOKYMKe U NpoAaxe MHOCTPaHHOW BanioThl,
AparoLeHHbIX MeTansos.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnumeHtamu, oenctBys OT CBOEro UMeHu U 3a
cueT KnueHTa unu ot nmeHun u 3a cyet KnueHTa, 04HOBPEMEHHO SIBMSASICb KOMMEPYECKNM
npegctasmTenem AByx KnveHToB B caenke (MOBEPEHHbLIM), B TOM YUCHE HE ABMNSAOLWMXCS
npeanpuHMMaTenamu.
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3.1.2. Bpokep BnpaBe oTKa3aTb B MPUHATUN/UCNOMHEHUN NOPYYEHUS Ha caenky/onepawuto,
coaepxXallyo NpU3HakM MaHuUMNynMpoBaHUs, UCNOMb30BaHNA UHCANAEPCKON NHpopMaLuu,
neranuaaumm (OTMbIBaHUSA) AOXOLO0B, NOMYYEHHbIX MPECTYMHbIM NyTEM, U1 (bMHaHCUPOBaHUS
Teppopuama, UHble NPU3HaKK, B OTHOLLEHUN KOTOPbIX Y Bpokepa BO3HMKAKOT NOJO3PEHUS, YTO
caenka/onepauuns coBepLlaloTCsa C LeNnbio HapyLeHus TpeboBaHun 3akoHo4aTenbLCcTBa.

3.1.3. Bpokep BNpaBe OTMEHUTb AENCTBYOLWMI TapudHbIA NnaH 1, 6e3 cornacoBaHns ¢
KnneHToM, nepeBecTu ero Ha TapudHbI NnaH «Bcé BknoyeHo» nu apyron 4encTeyoLWnn
TapudHbI NnaH, KOTopbIN He yxyalwaeT nonoxeHne KnueHTa. JanbHenwmnii Bbioop KnmeHTom MHOro
Tap1MdHOro nnaHa ocyLecTBMASETCA B COOTBETCTBUM € [loroBOpOM.

3.1.4. Bbpokep BNpaBe B LeNnsAx 3aKyYeHus caenok, npegyCMOTPEHHbIX HacToawmm Jorosopom,
N OCYLLECTBIIEHUS pacYeTOB MO CAeNKaMm, 3aKoyYnTb JOroBOp C ApyruM 6pokepom (BbILLECTOALLNM
OpoKepoM), KpegUTHOWM opraHn3aumen, KIIMPUHroBOW OpraHn3aunen, TEXHUYECKUM LEHTPOM MU/Mnu
OpraHM3aTopoM TOProBMW U UHBIM NIMLIOM, Y4acThe KOTOporo Heob6xoaMmo Ans uenen Hagnexatwiero
ncnonHeHust bpokepom ob6A3aTenbCTB NO HACTOSWEMY AOFOBOPY M/MnN NnepeaoBepuTb UCMONTHEHNE
nopyyeHun KnueHra.

3.1.5. Bbpokep Bnpase 6e3B03Me34HO MCMOMb30BaTb B CBOMX MHTEpecax AeHeXHble cpeacTaa
KnuveHTa, npy 3TOM NpoOLEHTHI 3a NOMb30BaHNE OEHEXHbIMU CpeaCcTBaMn Ha OCHOBaHUKM YacTu 1
ctaTtbu 317.1 paxgaHckoro kogekca Poccunckon depepaumm He HaumcnsoTca. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHnin 3a cyeT ykasdaHHbIX AEHEXHbIX CPeACTB U UX BO3BpaT
no tpebosaHuio Knuenta. Mpubbinb, nonyvyeHHas bpokepom B pe3ynbTaTe NCNOMNb30BaHUSA
AeHexXHbIX cpefcTB KnneHTa, NnonHocTblo octaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
pacnpocTpaHseTcsa Ha AeHexHble cpeacTBa KNnnMeHToB, B OTHOLIEHMM KOTOPbIX HOPMaTUBHbLIMU
NpaBoOBbIMW aKTamMun yCTaHOBMEHO OrpaHnyYeHne npasa NCNofb30BaHMSA OEeHEXHbIX cpeacTs, Nnbo
ansa KnueHTta cylecTBYOT OCHOBaHWS ANS OrpaHnyYeHns HageneHmsa bpokepa Takum npaBomM,
YCTaHOBIIEHHbIE HOPMATUBHbLIMU NPaBOBLIMW aKTamMun UM JOroBopamu, 3aknoyeHHbIMM KnneHTom B
pamMkax OCyLeCTBNeHNs M NPOdeCCUOHaNbHON AEeATENbHOCTU HA PbIHKE LieHHbIX Bymar, B TOM
cnyyae ecnu KnueHT Hagnexawum obpasom noctasun bpokepa B M3BECTHOCTb O HANUYMK TaKUX
OorpaHMYeHunin, paBHO Kak 1 B criydasx, ecnu KnueHT npamo 3anpetun bpokepy Takoe
NCnonb3oBaHue.

Bpokep He BrnpaBe MCMNOMb30BaTb CPeACTBA NEHCUOHHbIX HAKOMMEHUN U CpeacTBa HaKoMneHun ans
XUNuwHoro obecneyeHnst BOEHHOCYXaLUMX, KPOME Kak B paMkax ucnornHeHus MNopyyenun KnnexHta
N KpOME Kak B 4aCcTU B3MMaHUS BO3HarpaxageHus n Bo3aMeLLeHus pacxogoB bpokepa.

EpOKep BrnpaBe CaMOCTOATEN1IbHO, 0e3 3aaBneHus KnneHrta, geHexHble cpenctea KOTOporo EpOKep
He BlnpaBe ncnofib3oBaTtb, OTKPbITb NOcCneaHeMy oTaenbHbin CneunanbHbIN 6p0KepCKMl71 cyeT n/vnn
O60co6neHHbIN pacquHb||7| KOO ONA ydeTa AeHEeXHbIX CpenCcTB, BO3HaArpaxaeHme 3a segeHune,
OTKPbITUE UIKN O6Cﬂy)KVIBaHVIe KOTOPbIX YCTAHOBJIEHO TapVI(*)aMI/I.

3.1.6. Bpokep BnpaBe He NpuHUMaTh OT npeacTtasuTens KnueHrta lNMNopyyeHuin u UHbIX
Coob6LleHunn n He UCNONHATL UX B criyvae, ecnu KnueHnT/npegcrasutens KnueHTta npegocrasun
Bpokepy noBepeHHOCTb He no hopme, ykasaHHoW B NMpunoxeHuun k Jorosopy.

3.1.7. Bpokep BnpaBe 3aKpbiTb OTKPbITbIE paHee KIIMEHTCKNE pa3ferbl KNMMPUHIOBbLIX PErMCTPOB
n/unn oTMEHUTL perncTpaunto KnveHta Ha opraHusaTtope TOproenu, ecnu KnneHT He UCNonHUT
o6ycnoBrneHHble [JoroBopom u/unu [JononHuTeNbHbIM cornaweHneM k [loroBopy o6s13aTenscTBa.

3.1.8. Bpokep BnpaBe 3aKpbiTb OTKPbITbIN paHee OTAENbHbIA CHET y4yeTa NO3UUNNA (KMTMEHTCKUN
pasgen KNMpuHroBbix pernctpoB)/O60cobneHHbIV pacyeTHbI kod, ecnv KnnueHT He ucnonHut
obycnoerneHHble [JoroBopoM n/unu JononHuTenbHbiM cornaweHnem k [lorosopy Ob6sa3aTenbcTBa,
UIM NpY HannymMm o6CTOATENBLCTB, OYEBMAHO CBUAETENbCTBYOLWMX O TOM, YTO UCMOJTHEHUE
Ob6g3atenbcTB He GyaeT Npon3BeAeHO B YCTaHOBIIEHHbIN CPOK, @ PaBHO B Cnyyae OTCYTCTBUS
Mmywectea KnueHta Ha OTaenbHoM cyeTe ydeTa no3mumnin/O60cob6neHHOM pacyeTHOM Koae
KnneHTa.

3.1.9. Bbpokep BNpaBe NPMOCTAHOBUTb UCMOMNHEHNEe 0b6a3aTenbLCTB Kak no [loroBopy B Lenom, Tak
W B ero 4acTtu (B YaCcTu okasaHus onpeaeneHHbIX YCryr unm npegocTaBneHns onpegeneHHbixX
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cepBUCOB), NpekpaTuTb npmuem MNopydeHunn n nHbix CoobLyeHn pacnopagmMTensLHOro xapakrepa,
NpeKkpaTuTb UCNOMNHEHNEe paHee NPUHATLIX CoobLeHni (YCTaHOBUTL BNOKMPOBKY), B Criyyae:

—  HEeWCNOSIHEeHWUs UM HeHagnexawero ncnonHeHns KnneHTom obycrnoBneHHbIX
[loroBopoM, JONOMHUTENBHLIM COrNalleHNneM Kk HeMy 0bs13aTenbCTB, TpeboBaHMN
HOpMaTMBHbIX NPaBOBLIX akTOB Poccuiickon ®eaepaunn, aktoB baHka Poccun,
pelueHui, npeanucaHnii U UHbIX JOKYMEHTOB YNONHOMOYEHHbIX opraHoB Poccuickon
depnepaumu;

- ecnu y bpokepa MMetoTcs OCHOBaHWs nomnarath, YTo AencTBus KnueHta HanpasneHsi
Ha HapylleHne 3aKoHoAaTeNbCTBA B chepe NPOTUBOAEVCTBMS Neranusaumm
(OTMbIBaHMIO) 1OXOA0B, MOMYYEHHbBIX MPECTYMHBIM MyTeM, U (PUHAHCUPOBAHIO
Teppopuama;

- HanmMunsi HpopMaLMM UM JOKYMEHTOB, CBUAETENbCTBYHOLLNX O TOM, YTO UCMOSTHEHNE
00s13aTenbCTB He OyaeT ocyllecTBneHo KnnMeHToM B YCTaHOBIIEHHBIV CPOK (B TOM
yncne nonyyeHms bpokepom nHdopmaumm unu JOKYMeEHTOB, NOATBEPXKAAOLLMX
M3MeHeHue NpaBoBOro ctaTyca KnveHTta nnu nHgopmaumm o ToM, YTO AaHHbIE,
npegocTaeneHHble KnveHTom, yctapenn).

3.1.10. bpokep BnpaBe N0 CBOEMY YCMOTPEHMIO 3anpalumBaTb Yy KnueHTta gononHuTenbHble
OOKyMeHTbl, Heobxoaumble Bpokepy anst cobniogeHus 3akoHogaTenscTea Poccunckon epepaunn,
3aKoHoAaTenbCTBa MHOCTPAHHOrO rocygapcTea u/nnu okasaHust KnueHTy ycnyr, npegycMoTpeHHbIX
OoroBopowm. B cnyyae HenpeactasneHusa KnueHTom 3anpalumBaemMbiX JOKYMEHTOB B CPOKM,
yKasaHHble B 3anpoce, bpokep BnpaBe NpyocTaHOBUTb NOMHOCTBIO UMM YAaCTUYHO OKasaHue ycnyr no
HoroBopy nyTem nucbMeHHOro yBegomrneHus KnueHta He no3gHee, yem 3a 1 geHb 40 NraHMpyeMon
AaTbl NPUOCTAHOBIEHUS YCIYT.

3.1.11. bpokep BnpaBe npekpaTuTb Npuem MNopyyeHun ot KnneHta-Cy66pokepa Ha 3aknioveHune
caenok, ecnu bpokepy ctano M3BecTHO O TOM, YTO YMCIIOBOE 3HAa4YeHWEe HopMaTuBa JOCTaTOYHOCTHU
cobcTBeHHbIX cpeacTB Takoro KnneHta-Cyb66pokepa, ocylecTBnsaoLwero 6pokepckyo 4esTENbHOCTb,
aBnaeTcs koapduuneHT 1,5.

3.1.12. bpokep BnpaBe He NpMHMMAaTbL/UCNONHATL NopyveHne KnveHTta Ha caernky, B TOM 4ncrne
YK€ 4aCTMYHO UCNOMHEHHOE, B Cryyae, ecrnn UCNONHeHe nNpueeaeT K HapyLeHUio
3akoHogaTenbcTBa Poccunckon Pepepaunn, Npaeun Topros, MNpaBun KNMpUHra, NONIOXEHUNA
Horoeopa (B Tom uncne PernameHTa) n/unm coenaet HEBO3MOXHbBIM MCNOSTHEHME Y CNOBHbIX
nopyyeHun Ha 3akpbiTue NO3NLMNA.

3.1.13. bpokep BnpaBe No CBOEMY YCMOTPEHMIO 0TKa3aTb B NpegocTaBneHnn nobbix ycnyr, a
paBHO MpeKkpaTUTb NPeAoCTaBNATb Ntobble ycnyru, ecnun KnNneHT He nonb3yeTcst UMK OgMH
KaneHgapHbIN rof, a Takke B MHbIX Cry4asix, npegycMoTpeHHbix [loroBopom u PernameHTom.

3.1.14. bpokep BNpaBe He Oka3biBaTb ycnyrn KnneHTy no 3akno4eHno 40roBOpOB, SABMASAOLWNXCS
NPoOn3BOAHBIMN PUHAHCOBBLIMU MHCTPYMEHTamMu (orpaHmnyunTeb goctyn KnveHta Ha CpoOYHbIA PbIHOK) B
cnyyae, ecnu KnneHTt — lopugnyeckoe nuuo (HepesmaeHT):

- ABnseTcs PakTUYECKUM MonyvaTenem AOX0Aa U He NPeTeHAYeT Ha NofnyyveHve
NbroTHOW HanNoroBoW CTaBKM U NPUMEHEHWE NOMNOXEHU cornalleHns 06 nsbexaHum
OBOMHOro HanoroobnoxeHwus, aencreytolero mexay Poccuiickon ®epepavmen u
rocyapcTBOM HarnoroBoro pe3vaeHTcTBa Takoro Knvexra; nnu

- aBndeTca pakTM4eckum nosyvaTenem goxoaa 1 npeTeHayeT Ha nofnyyYeHue NbroTHom
HanoroBoW CTaBKM N MPUMEHEHUE MNONOoXEHUI cornatleHns o6 n3dexaHum 4BONHOMO
HanoroobnoxeHus, gencTeyoLero mexay Poccuiickon ®egepauneii u rocygapCcreom
HanoroBoro pesmaeHTcTBa Takoro KnmeHrta, Ho He npegocTaBun bpokepy
Hagnexawum obpa3om 3aBepeHHbIN U NepeBeAEHHbIN Ha PYCCKUI SI3bIK KOMMIEKT
OOKYMEHTOB, NOATBEPXKAALLMX Harnn4yne npaB Ha OOXOAbI.
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3.1.15. B cnyyae ecnu y KnmeHTa y4nTbiBatOTCA MHOCTPaHHbIE (PUHAHCOBbIE UHCTPYMEHTLI B AO
«OTKpbITNE Bpokep», Bpokep BNpaBe 3anpalwmBaTtbh MHpopMaLno 06 MHOCTPaHHbLIX PUHAHCOBbIX
MHcTpyMeHTax KnveHTa B Lensix otobpaxeHns ykazaHHoW nHdopmauumn B otyete bpokepa.

3.1.16. Tpn HEBO3MOXHOCTM 3a4MCNATb NMMGO NpoAomKaTh yUNThIBATb EHEXHbIE CPeACTBa
KnuneHnTta Ha MIHBECTMLMOHHOM cYeTe BCreacTBMe TOro, YTO 3TOT CYET 3akpbIT, Bpokep Bnpaee
3a4nCnNTb AeHeXHble cpeacTa Ha nbon gpyron MIHBeCTUUNOHHBIV cdeT KnneHTa.

3.1.17. B cny4asax n nopsgke, npegycMOTpEHHOM NpunoxeHnem Kk PernameHTy okasbiBaTb
KnneHTy KOHCYNnbTaLMOHHbIE YCIYTY B OTHOLLEHMM LIeHHbIX Bymar, caenok ¢ HUMu v (unu)
3aKITYEHUS JOrOBOPOB, ABMASIOLLMXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM, NyTEM
npegocTtaBneHnss NHaMBmayanbHbIX MHBECTULMOHHBIX PEKOMEHOALMA.

3.1.18. Ecnu nHoe He npegycMmoTpeHo nonoxeHuamu PernameHTta, Bpokep Bnpase
3abnokmMpoBaTb Ha ViHBeCcTUUMOHHOM c4yeTe/B nopTdene Knuenta (yBenuunte cymmy ObsasaTenscTs
B nopTdene) cymmy AeHeXHbIX CpeacTB, Heobxoaumyto ans obecneveHnss onnartbl BO3HarpaXxaeHus
n/unu Bo3melLeHns pacxogos bpokepa/[lenosntapums B paMkax 3aknio4eHHbIX JOroBOpOB
(Ooroeopa/enosntapHoro goroeopa). YkasaHHasi cymmMma obecneyeHmns MoXeT npeBbllaTth CyMMy
OEeHeXHbIX cpeacTB, HeobxoaMMyo ANS onnaTthl BO3HarpaxaeHns n/mnu Bo3MeLeHns pacxogos
Bpokepa/Odenosntapusa. bnokuposka nanuwHe 3abnoknMpoBaHHbIX AEHEXHbIX CPeACTB CHMMaeTCs
nocre 3aBepLleHns pacyeToB MO onfaTte BO3HarpaxgeHus u/unv Bo3MeLLeHUs pacxonoB
Bpokepa/[enosutapus.

3.1.19. bpokep BnpaBe obpabaTbiBaTb, B TOM YMCne nepefaBaTb TPETbMM NULaM, NepcoHarnbHble
OaHHble KnveHTa 6e3 nonyyeHus cneumanbHOro cornacusi B cnyyae, ecnu obpaboTtka nepcoHanbHbIX
OaHHbIX KnneHTa Heobxoanma ons 3aknoveHns u (Mnv) ucnonHeHns HacTosiwero [Jorosopa, B TOM
yucne ansa npepocrasneHnsa KnveHTy goctyna K Topram Ha cooTBeTcTByOWMX OpraHnsatopax
TOProB, Y BO3MOXHOCTM pacyeTOB NO cAefikam, 3aKMoYeHHbIM B UHTepecax KnneHTa.

3.1.20. ViHble npaBa, npegycMoTpeHHble [JoroBOpoOM U NPUITOXKEHUAMU K HEMY.
3.2. 0O6sasaHHoCcTM Bpokepa:

3.2.1. Bpokep 06s3aH ncnonHsTb MNopyyeHns KnueHTta B nopsigke Mx NOCTYNNEHMS Ha HAUMYYLLIMX
BO3MOXHbIX YCITOBUSIX.

3.2.2. Bbpokep 06s13aH McnonHsTbL MNopyyeHnsi KnmeHTa B TOYHOM COOTBETCTBUU C CYLLECTBEHHBLIMU
ycnosusimu MNopy4veHnst ¢ y4eToM orpaHuYeHnn, yCTaHOBNEHHbIX HOPMATUBHBIMU NPaBOBbLIMU akTaMu U1
[oroeopom.

3.2.3. bpokep 06s13aH oBOANTL A0 cBeaeHus KnueHta no ero tpebosaHuio MHpopmaumio,
CBSI3aHHYI0 C UCMONMHEHNEM nopyyeHnst KnveHTa.

3.2.4. Bbpokep 0bsi3aH B CPOKM 1 B Nopsiake, onpeaeneHHoM [JoroBopom, npeactaBnaTe KnveHTty
OTYETHOCTb.

3.2.5. Bbpokep 0b6s3aH OTKpbITb KnnueHTy Heobxoanmele cyeTa 1 nopTdenu B COOTBETCTBUN C
[oroeopom.

3.2.6. Bbpokep 0bs13aH BeCTN 060COONEHHbIV BHYTPEHHUI y4eT UmylecTtBa KnueHTta Ha
MHBECTULUMOHHOM cYeTe, a Tak e B pa3pese [lopTdenei n otaenbHbix JlnueBbix cyeTax KnueHTa
060c061eHO OT COBCTBEHHbIX EHEXHBIX CPEACTB U LIEHHbIX Oymar.

3.2.7. B cny4yae BO3HMKHOBEHMWS KOH(pMKTa MHTepecoB, bpokep 06s13aH yBegomute KnneHTta o
BO3HUKHOBEHWUW TAKOro KOHMpMKTa U NPeanpuHATL BCe HEOOXoaUMbIE MePbI AN €r0 pa3peLleHus B
nonb3y KnueHTa.

3.2.8. Bpokep B uensix ucnonHeHusi 06s13aTenbCTB MO HAacTosILeMY [JoroBopy W/Mnn BO UCMOSTHEHNE
NMPUMEHVMOro 3akoHodaTernbCTBa 00513aH nepeaaBaTb Bce HeobxoanMble CBeAEeHUs A4S yyeTa
npuHagnexawmx Knventy LIB B o6cnyxuBatowme genosutapun, a takke OpraHusaTopam TOproe,
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KJ'II/IpI/IHFOBbIM opraHmnsauunam, peno3ntTapunam, BbllLECTOALLNM 6p0KepaM, AMUTEHTaM, rocyapCTBEHHbIM
opraHam, EaHKy Poccuu, WHOCTPaHHbIM (bMHaHCOBbIM perynatopam 1 MHbIM nuuam. Obbem
nepegaBaemMblX cBeaeHun onpeaendaeTca NnpUMeEHNMbIM 3aKOHO4ATENIbCTBOM nnBo B 3aKIHOYEHHbIX C
TakmnMuy nmuamm gorosopax. EpOKep 0bs3aH npegocTaBlATb KJ'II/IeHTy HeO6XOﬂ,MMYIO Mchopmau,mo o
COCTOAHUU pPbIHKa LEeHHbIX 6ymar, a TakXe OOMNOJIHUTESIbHbl€ KOHCYIbTAaUuNOHHbIE U VIH(bOpMaLI,VIOHHbIe
ycnyru, 00beM, CTOMMOCTb U nopAAoK npeaocTtaBiieHNA KOTOPbIX OroBapmBakoTCA C KnneHtom B
AONOJIHUTENbHbIX cornalleHndax K ,El,oroaopy nnun otaeribHbIMY AOoroBopamMu.

3.2.9. bpokep 0bs3aH cBoeBpeMeHHO nogaBatb OpraHnsaTtopam TOProB COOTBETCTBYHOLLME 3asIBKU
Ha 3aKrYeHne COENOK B Ka4ecTBe y4acTHMNKA TOProB, CBA3aHHbIE C BbiNonHeHneM Nopyyennii KnvenTa,
B nopsake, onpegeneHHom MNpasunamm Topros v MNpaBunamm KNnMpuHra, a Tak e [Jorosopom u
NPUNOXEHUAMU K HEMY.

3.2.10. bpokep 06s3aH nocTaBuTb KnneHTa B M3BECTHOCTb NyTEM HanpasneHus emy CoobLueHnin 060
BCEX CYLLEeCTBEHHbIX TPeBOBaHUAX K y4aCTHMKaM TOProB 1 UX U3MEHEHUSAX He no3aHee pabodero gHs,
cnepgylowero 3a gHeM nonydeHus Bpokepom cooTBeTCTBYOLWNX yBegoMneHnn ot OpraHu3atopa TOpros.
Kpome cnocoboB, yctaHoBneHHbIx [loroBopom, Takne CoobuieHns moryT ObiTb nepenaHsl KnueHty: (a) ¢
exeaHeBHbIMU oTyeTamu bpokepa KnunenTy; (b) nytem onybnukosaHus Ha Cante bpokepa.

3.2.11. Bbpokep 065a3aH B yCTaHOBMNEHHbIE [10rOBOPOM CPOKU NPUHMMATL MEPbI K YCTPaHEHUIO
BO3HMKLIMX ¢ KnneHToM pa3Hornacun npu npeacrasneHnn KnmeHTy oT4eToB.

3.2.12. VHble 0ba3aHHOCTH, NpeayCMOTPeHHbIe [JoroBOPOM U NPUMOXEHUAMU K HEMY.
3.3. [lpaBa KnuneHTa:

3.3.1. KnueHT BnpaBe gaBatb Nopy4eHus Ha 3aknioveHne bpokepom coenok n onepauui ¢
MmyLiectBoM B nopsigke, npeaycmMoTpeHHoM [Jorosopom.

3.3.2. KnueHT BnpaBe nony4vatb oT bpokepa nHdopmaumio n AOKYMEHTLI, NpeaocTaBrieHne KOTopbIX
npegycmoTtpeHo PepepanbHbiM 3akoHOM «O 3almMTe NpaB N 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pPbiHKE
LEeHHbIX Bymary.

3.3.3. KnueHT Bnpase 3anpawuBaTtb y bpokepa nHpopmaumio o xoge ncnonHeHus MopyyeHus.
3.3.4. KnueHT Bnpase nony4atb 0T4eThHl Bpokepa B nopsgke n B CPOKW, yCTaHOBMEHHbIE [JoroBopoMm.

3.3.5. KnuveHT BnNpaBe M3MeHNUTb BbIOpaHHbIN TapudHbIA MaH, UBMEHUTb YCIOBUS 0BCNyXMBaHUS,
BblGpaTh AOMONHUTENbBHBbIE YCIYTN NN O0TKa3aTbCa OT NPeAoCTaBNeHns Kakmx-nmbo ycnyr nytem nogayu
Bpokepy 3asBneHuns Ha 06CcnyxrMBaHNe C COOTBETCTBYIOLLMMU OTMETKaMu, NMBo NyTeM BHECEHUS
COOTBETCTBYIOLUX U3MEeHeHW B JInyHOM kabuHeTe KnnenTa. N3ameHeHns TapndHbIX NaHOB BCTYNalT B
CUny Co crneayLero kKaneHaapHoro gH4 nocre nonyyeHus bpokepom cooTBeTCcTBYIOWErO 3asBrneHune
Ha obcnyxnBaHue/ co cneayloLlero kaneH4apHoro AHA nocne BHeceHus KnMeHTOM COOTBETCTBYIOLLMX
n3meHeHun B JInyHom kabuHeTe KnueHta. ameHeHUs 1 4ONOMHEHUS YCNOBUIA (BapuaHTa)
obcnyxmBaHus, nobaBnexHve (0TKas oT) ycnyr BCTynarT B CUIly CO crnegytoLlero paboyvero gHsi nocne
nony4yeHnsi bpokepom cooTBeTCTBYOLLErO 3asiBNEHMs Ha o0bCnyxMBaHMe/co cneyroLlero pabodero gHsi
nocne BHeceHUs KNMeHTOM COOTBETCTBYHOLLMX M3MEHEHUN B JInyHoM KabuHeTe KnveHTa.

3.3.6. KnueHT BnpaBe nogatb bpokepy 3asiBneHne Ha npegocTaBneHme AOCTyNa K pa3geny canta ¢
3aKpbITbIM JOCTYNOM AN KBanMduUMpOBaHHbIX MHBECTOPOB.

3.3.7. KnueHT BrnpaBe HanpaeuTb B agpec bpokepa obpalleHre, cogepxalliee cBeaeHnst 06 OgHOM
W HECKOJBbKMX crieaytoLmx hakTax, CBSI3aHHbIX C OCYLLIECTBIIEHNEM NpodeccroHansHoM
AesITeNbHOCTM Ha PbIHKE LIeHHbIX Bymar:

- 0 JOMyLLEHHBIX U/MNKU KoTopble MOryT BbITb AonyLeHbl BpokepoM u/unu coTpygHUKOM
Bpokepa HapyLleHuax npaB u/vnm cBo0o4 U/Mnm 3akoHHbIX MHTepecoB KnuenTa;

- 0 [OMYyLUEHHbIX U/unu KoTopble MOryT ObITb AoMyLLEeHbl Bpokepom n/unu coTpyaHUKOM
Bpokepa HapyLlLeHUsIX 3aKOHOB, HOPMaTMBHbIX NMPABOBLIX aKTOB, a Takke J4OrOBOPOB,
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cornalleHuin n NHblX AOKYMEHTOB, PErynmpyoLmx OTHoLeHUa mexay bpokepom un
KnueHTtom.

YkazaHHoe o6pallieHre nogaeTtcs KnneHTom u npuHnMaeTcs Bpokepom Tonbko B opuUriHane Ha
GymaxxHOM HocuTene.

3.3.8. KnueHT c yyeTom nonyyeHHon ot bpokepa nHdopmauum o NnpuunHax oTkasa oT NpoBeaeHNs
onepauun No ero NopyveHuIo/3asaBneHunto, Brpase npeactaBuTb bpokepy AOKYMEHTbI U (Mnn) ceBeaeHus
06 OTCYTCTBMM OCHOBaHMWIN AN MPUHATUS pelleHnst o6 oTkase oT npoBefeHust onepauun. CeegeHust
npegoctaBnstoTca KnneHTom B 3asiBneHumn, hopma KOTOpOro npegycMoTpeHa COOTBETCTBYHOLLUM
MpunoxeHnem K PernameHTy, 00HOBPEMEHHO C NPELOCTABNEHNEM MOATBEPXKAAIOLLMX LOKYMEHTOB
(opurnHanos Ha BymakHOM HocuTene). bpokep paccmaTpmBaeT yka3aHHOE 3asiBlieHNe U JOKYMEHTbI B
YCTaHOBJIIEHHbIE 3akoHoOaTENbLCTBOM Poccuiickon denepauum cpoku 1 nopsigke.

3.3.9. WHble npaBa, npeaycMoTpeHHble [JoroBOPOM U NPUITOXKEHNAMU K HEMY.
3.4. 0O6asaHHoCTM KnuneHTa.

3.4.1. KnueHT 06513aH onnaynBaTb Bo3HarpaxaeHue u pacxoabl Bpokepa B cpoku 1 nopsiake,
onpegeneHHble [1oroBopoMm.

3.4.2. KnueHT 065a3aH npegoctaBuTb bpokepy Hagnexawmum obpa3om opopMIEHHbIE
JOBEPEHHOCTH, @ TaKKe UHblE AOKYMEHTbI U MHGOPMaLMIo, HeOOX0AMMbIe NOCreaHEMY A1 COBEPLUEHMS
OeVcTBuUi No HacTosiweMy [loroBopy, a Takke Heobxoanmblie bpokepy AN MCNOMHEHUS UM CBOUX
00s3aHHOCTEN, NpefyCMOTPEHHbBIX HOPMATMBHBIMI NPaBoOBbIMY akTamu Poccuiickon Pegepaumm.

3.4.3. Ecnu nHoe He npegycmoTtpeHo [JoroBopoMm, KnueHT 0653aH obecnevnBaTb Hanmune
[OEHEeXHbIX CpeaCcTB Ha crneunarnbHoOM DpOKepPCKOM cyeTe, AparoLeHHbIX MeTannoB Ha Jlnuesom cueTe,
LieHHbIX Bymar Ha cyeTax geno, Heobxoanmblx Ans ucnonHeHnsa bpokepom o6s3aTensCTB No
3aKIOYEHHbIM MO NOPYYEHUIO U B MHTepecax KnneHTta caenkam, a Takke uHbix Obs3artenscts KnveHTa.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coobwaTtb bpokepy 060 Bcex
N3MEeHEeHNAX B OaHHbIX, KOTOPbIEe OH NpeaocTaBridan, U HeceT PUCK I'IOCJ'Ie.lJ.CTBI/IIZ, CBA3aAHHbIX C
HenpeacTaBneHneM UM HeCBOEBPEMEHHbIM NPeAOoCTaBNEeHNEM Takow MHopMauun.

3.4.5. KnuneHT 065a3aH He pexe ogHOro pasa B rog 06HOBNSATbL CBOM AHKETHbIE AaHHble, AHKETHbIE
OaHHble CBOMX NpeacTaBuTenen, Bolrogonpuobpetatenen n 6eHedurumapHbix Bnagensues, Nubo
noaTeepXaaTb OTCYTCTBME U3MEHEHMWI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtaBuTens/BoirogonpuobpetaTens, KnmeHT o683aH npegoctaBuTb
Bpokepy AHkeTy npegcTtasutens/soirogonpunobpetartens. bpokep Bnpase 3aTpeboBaTb AOKYMEHThI,
ABMAOLLMECS OCHOBaHWEM ANS HasHayeHus npeacTasutens/soirogonpuobpertatens Knunenta. MNpu
nony4yeHun Takoro TpeboBaHus, KnnueHT 0683aH npegocTaBnTb Bpokepy 4OKYMEHTbI B CPOK,
yCTaHOBINeHHbIN B TpeboBaHun (3anpoce) bpokepa. KnueHT 06s3aH He3amMeannTensHO yBeAOMIATb
Bpokepa 06 n3meHeHUM AaHHbIX NpeacTaBuTens/soirogonpuobpertatens KnveHTta B nopsiake,
npegycMoTpeHHom [Jorosopom.

lMonoxeHns HacToALLEero NYHKTa pacnpoCTpPaHAKTCA TaKKe Ha 6eHec*)V|u.|/|apr|x BnagenbueB KnueHTa.

MonoXxeHWs HAcTosILLIEro NMyHKTa He pacnpocTpaHstoTca Ha Cy66pokepoBs, [oBepUTenbHbIX
YNpaBnsioWmx 1 YNpasnsoLwme KoMnaHuu.

3.4.7. KnueHT 06a3aH CBOEBPEMEHHO NPEeaoCTaBATb BCE AOKYMEHTbI, HEOBX0AUMbIE AN OTKPbITUS
CYETOB U 3aKIIOYEHUA CAENOK, a TaK Xe OOKYMeHTbI, HeoBXoauMble AN nepeperncTpaumm npas
cobcTBEHHOCTM Ha LB no 3aknioueHHbIM caernkam (nobble JoKyMeHTbI Mo 3anpocy bpokepa B TedeHne
CpOKa, YyCTaHOBMNEHHOrO B TAKOM 3arpoce).

3.4.8. KnueHT 06a3aH He3amenMTeneHO yBegoMuTb bpokepa 06 yTepe AokymMeHTa,
YyOOCTOBEPSIIOLLIETNO JIMYHOCTB, KOMMPOMETaLuUK norMHa 1 napons ans gocryna B 0, kogoBoro croea,
NCNoMb3yemoro Ans naeHTugmrkaunm yCTHbeIX coobLeHnid, akTe 0T3biBa JOBEPEHHOCTU Ha
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YNONMHOMOYEHHOE NNLIO N UHBbIX d)aKTaX, KOTOPble MOryT npnBeCct K MOLLUEHHNYECKNUM U
HEeCaHKLUMOHNPOBAHHbIM OencTBmsam TpeTbux nuy no MHBECTULMOHHLIM cHeTaMm KnueHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegoctaBnATe He0H6X0AMMbIE NMMCbMEHHbIE
pa3bsACHEHUS, a Takke JOKYMEHTbI B 0O0OCHOBaHUE HanM4ms 3KOHOMUYECKOrO CMbICNa/3akoOHHOCTM Lienem
B caenkax KnveHTta B Te4eHMe cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnneHT 06513aH HeMeaneHHo coobuaTtb 06 owmnbKax, HETOMHOCTSX, UHBIX HECOOTBETCTBUSIX B
oT4yeTax EpOKepa Nno nToram ToOproBoro gHA4.

3.4.11. KnueHT 065a3aH He gonyckaTb Nofady Nopy4YeHUn Ha 3akroyeHne caenok/onepaunn,
KOTOpble MOFYT coepXKaTb NPU3HAKN MaHUNyNUPOBaHNS, UCMONb30BaHUS MHCANOEPCKOM UHGOpMaLIK,
neranusaumm (OTMbIBaHWS) JOXOAO0B, NOMYYEHHbLIX MPECTYMNHLIM NyTEM, UK PUHAaHCUPOBaHNSA
Teppopuama, UHble HapyLleHust TpeboBaHWin 3aKoHoAaTeNbCTBRA.

3.4.12. KnueHT 065a3aH ucnonb3oBaTb OGUpXKeBYyo MHGOPMaLMIO, Nony4YyeHHyo oT Bpokepa, Toneko B
uensax NpUHSATUSA peLleHns o nogade nopyveHui bpokepy Ha 3aknoyeHne caenok Ha bupxkax (ecnu nHoe
He ycTaHoBneHo [MpaBunamm TOpros unu cornaweHvem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo JoroBopom, KnneHT 06s3aH nogaBaTe NopyyYeHne Ha
3aKrYeHne COeNoK U COBEPLLEHNE VHbIX onepauun B npegenax ToproBbiX TIMMUTOB.

3.4.14. B cny4ae ecnu KnueHT nogaeT NnopyyeHUs Ha 3aKroyveHne cOernok 3a CHET U B MHTepecax
CBOMX KITMEHTOB, OH 00513yeTcsa nogaBaTb bpokepy nopyyeHusi Ha caenku ¢ IMyLLecTBoM,
npegHasHa4YeHHbIM Ans KBanuuumMpoBaHHbIX MHBECTOPOB, TOMBbKO 3a CHET CBOUX KITMEHTOB,
ABNSAOLLMXCS KBANMPULNPOBAHHBIMU MHBECTOPAMU, U TOJNbKO B OTHOLLEHUM TOrO BUAA LieHHbIX Bymar, B
OTHOLLIEHMM KOTOPLIX €ro KNMEHThI ABMASTCS KBannuumMpoBaHHbIMU MHBECTOPAMM.

3.4.15. B cny4ae ecnu 3akoHOO4ATENbCTBOM MeCTa rocydapCTBeHHOW permctpaumm KnneHrta —
IOPVANYECKOrO NMLa NPeayCcMOTPEHO, YTO 3aKrioyeHre onpegeneHHbIX COenoK NoanexT
onobpeHunto/cornacoBaHnio COOTBETCTBYIOLLMM OPraHOM yrpaBreHus UM BXOAUT B KOMMNETEHLMIO
opraHa ynpasnenus, KnneHT o6s3aH nepea nogadven bpokepy nopyvyeHunsi Ha 3aknioveHne Takon caenkm
UMeTb COOTBETCTBYIOLUMIA aKT opraHa ynpasneHus.

3.4.16. HesaBncrmo OT MOMEHTa Havyana nposefeHus onepaunii, KnmeHT 06s3aH BO3MeCTUTb
Bpokepy 3aTpaThl N0 NOAAEPXKAHUIO OTKPLITLIX B COOTBETCTBMM C [JOrOBOPOM CHETOB, B pa3Mmepe,
npegycmoTpeHHoM Tapudamu.

34.17. B Cny4yae Ha3dHa4YeHuda nuua, ynofiIHOMO4YeHHOro pacnopaXxartbCd CHeTOM U 3aKrnk4aTb COAENTKMN
oT umMeHu KnueHTa, nocnegHumn obszaH npegocTtaBnTb JOBEPEHHOCTb Ha Takoe JINLIO U AHKeTy
npegcraBuTens KnneHra.

[oBepeHHOCTb, BblgaBaemasa KnnmeHTom — omanmyeckrm Nuuom Ha apyroe usnyeckoe NUuUo OOrmKHa
ObITb HOTapManbHO YAOCTOBEPEHA, 32 UCKIIOYEHMEM Cryyasi, KOrda Takasi 4OBEPEHHOCTb BbIOAETCS B
odmce bpokepa B npucyTcTBUM camoro KnueHTta n niua, HasHavyaemoro npegcrasutenemM. bpokep
BrpaBe oTka3aTb KnneHTy B NPUHATUN Takon JOBEPEHHOCTU 1 noTpeboBaTb OT KnueHTa npegoctaBuTb
HOTapuarnbHO y4OCTOBEPEHHYIO AOBEPEHHOCTb. [JOBEPEHHOCTb, BbldaBaeMas KnueHtom — opuanyeckum
nnUOoM, MOXeT OblTb COCTaBreHa B NPOCTON MMCbMEHHON hopMe 1 3aBepeHa Nognnchbio PyKOBOAUTENS U
nevatbto KnmueHta. [loBepeHHOCTb JOMKHA coaepKaTb NpaBo nepeaoBepus NOSIHOMOYMI MO Takon
AosepeHHOCTV Ha bpokepa, B cnyvae ecnu npegcrasmTens KnveHTa nognucbiBaeT AOBEPEHHOCTY Ha
Bpokepa, HeobxoamMble Ans 3akntodeHns ¢ bpokepom JoOroBopa M OTKPLITUA COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucaHua npeacrasmtenem KnneHrta, 4ENCTBYOWMM HA OCHOBAHUM AOBEPEHHOCTH,
JoBepeHHocTen Ha bpokepa, foBepeHHOCTM Ha bpokepa AoMmKkHbI BbITb HOTapManbHO YAOCTOBEPEHbI.

3.4.18. B cnyyae oTMeHbl KnmeHTOM OBEepEeHHOCTM Ha CBOEro NPeAcTaBUTENs UNn npekpaLleHns
OeVicTBUS JOBEPEHHOCTU Ha NpeAcTaBuTens Mo MHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxxgaHckoro kogekca PP, KnueHTt/npeacrasutens KnneHTa o6s3aH yBegomntb 00 3ToM Bpokepa B
nucbMeHHon dhopMe nyTem nogayvm bpokepy 3asiBneHus o npekpalleHun OeiCcTBUS JOBEPEHHOCTM Ha
npegcrtasutensa KnuenTta.
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3aaBneHne o npekpalleHnn OenNcTBUsS JOBEPEHHOCTM Ha NpeacTtasuTens KnueHTta no gopme
MpunoxeHus k PernameHTy cuntaeTcs nonyyeHHbIM Bpokepom u bpokep cuntaeTca nsBeLLeHHbIM O
npekpaLleHnn JecTBUS JOBEPEHHOCTU Ha npeacTasutens KnneHta (ans bpokepa gencrene takon
[OBEPEHHOCTU MpeKpaLLlaeTcs) co OHA, creayoLwero 3a AHeM nonydeHust bpokepom 3asBneHus,
YKa3aHHOro B HacTosILLEM NyHKTe, NMnyHO oT KnueHTta/npepctasutensa KnneHnTta nnbo no noyre, o 4em Ha
TakoMm 3asiBNeHun genaeTcs COOTBETCTBYOLWAN AaTUpOBaHHaA oTMeTka bpokepa u ctaBuTCcs NOANUCH
YMNOSTHOMOYEHHOrO CoTpyaHuKka bpokepa.

3.4.19. KnuneHT 0653aH npegoctaenaTh MHopmauunio bpokepy o cBomx 6eHeduumapHbIX
BnagernbLax.

3.4.20. KnneHT 06583aH 03HaKOMUTLCHA CO BCEMU PUCKaMU, CBA3AHHBIMW C 3aKIMOYEHNEM CAENKN C
onpeaeneHHsiM NHCTpyMeHTOM, Ao nogadn bpokepy NopyyeHus Ha caenky ¢ Takum IHCTpyMEHTOM, B
TOM 4YuKcChe C NpoLeawmMm U NpegcToawuMmn KopnopaTuBHbIMU AENCTBUAMU OMUTEHTA (COOBLLEHMS O
BO3MOXHOW peopraHnsaumn/nmkengaumm SMUTEHTa, NPUHATUSA peLleHnin O BbinnaTe 1 pasmepe 4OX0O0B,
O BblMycKe, KOHBepTauun, npuobpeTeHnn, noraweHnm LeHHbIX Bymar 1 nHble), KOTopble MOTyT NOBMUATb
Ha pelleHne KnueHTta o 3aknto4eHum cAaerikm ¢ Takum MHCprMeHTOM.

3.4.21. KnueHT — topuanyeckoe nuuo (HepeangeHTt P®) ob6a3yeTtca npegoctaBuTe bpokepy
YBegowmneHue o ctaTyce dakTnyeckoro nonyyarens goxoga (no gpopme lNpunoxeHuns k PernameHTy):

- npwu 3aknoyeHun [loroeopa;

— He peXe 0OHOro pasa B KaneHAapHbIv rog (qaxe B TOM criyvyae, ecnv nHdopmauus,
cogepallascs B TakoM YBEOMITEHUUN, HE N3MEHMACB);

- B Cnyyae, ecnu nHopmauus, cogepxallascsa B YBeAOMIEHUN O cTaTyce
hakTuyeckoro nonyvaTtens 4oxoAa, nuameHunaco — He nosgHee 10 (Jecatn) Pabounx
OHEN C MOMEHTa TaKoro N3MeHeHMs.

3.4.22. KnueHT — topuanyeckoe nuuo (HepeangeHTt P®) ob6a3aH npegoctaBuTb bpokepy Hagnexawmm
06pa3oM 3aBepeHHbIN U NepeBeAeHHbIN Ha PYCCKUIN A3bIK KOMMMNEKT AOKYMEHTOB, MOATBEMKAAIOLLMX
Hanuyue npas y Takoro KnueHTa Ha goxoapl, a B crny4vae, ecnu KnneHT packpbin B YBEAOMNEHUN O
cTaTyce (pakTnyeckoro nonyyarensa goxoga (no copme MNpunoxeHns K PernameHTy) nHbIX hakTnyeckmx
nony4aTtenen, oTNNYHbIX oT KnneHTa — Hagnexawmm obpa3omM 3aBepeHHbI U nepeBeaeHHbIN Ha
PYCCKMI 513bIK KOMMIEKT AOKYMEHTOB, MOATBEPXKAAIOLMX HANMymMe y HUX NpaB Ha AoxoAdbl u 3aBepeHue o
dakTnyeckom npase Ha goxog (no cpopme lMpunoxeHus k PernameHTy), nognMcaHHbIe TakKUMy niuLamm.

3.4.23. KnneHTtbl-Cy66pokepsbl, KnneHTbl-[JoBepuTenbHble ynpasnstowme, KnneHTsl — Ynpasnsiowme
KoMmnaHuu, KnmeHTtbl — HerocynapcTBeHHble NeHCUoHHbIE dhoHabl, KnneHTol — KpeantHble
notpebutenbckMe KoonepaTnBbl 00A3YIOTCH OCYLLECTBNATL B MHTepecax bpokepa nageHtudmkaumo
CBOWIX KITMEHTOB, NX NpeAcTaBuTenen, BelrogonpuobpeTarenen n 6eHedmumapHbix BNagenbLes B
cnyyae, ecnv nogaya Takumm KnneHtamm nopyvyeHnn Ha coenky B pamkax [JoroBopa ocyliecTBnsieTcs 3a
CYET N B MHTEpEecax CBOMX KIUEHTOB.

3.4.24. KnneHTbl-Cyb60pokepsbl, KnneHTbl-[loBepuTtenbHbie ynpaenawwme, KnmeHTol — Ynpasnawowme
komnaHuu, KnneHtbl — HerocygapcteBeHHble NeHCMOHHbIE hoHAabl, KnneHTbl — KpeantHbie
notpebutenbckue koonepaTnebl 06A3yHOTCHA OCYLLECTBNATL B MHTEpPecax bpokepa NOBTOPHYO
naeHTUrKaumo CBoUX KIMEHTOB, UX NpeacTaBuTenen 1 Boirogonpuobpetatenen n 6eHedumLmMapHbIX
BnagenbLeB He pexe 0OHOro pasa B roj.

3.4.25. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnstowme, KnneHTol — Ynpasnsiowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE choHAabl, KnneHTol — KpeantHele
noTpebutenbckue KoonepaTuBbl 00SA3YHOTCS OCYLLECTBNATb B MHTepecax bpokepa nposepky
HanMuMA/oTCyTCTBUS B OTHOLLEHMWN CBOMX KIIMEHTOB, UX NpeAcTaBuUTenen, BolrogonpuobpeTtarenei u
H6eHedmumMapHbIx BNagenbLeB CBeAEHUA O BKIIOYEHUM Takoro nuua B NepeyeHb opraHnsaumi n
dm3nyeckmx nuu, B OTHOLLEHMN KOTOPbIX MMEIKOTCH CBeAeHNst 06 NX MPUYACTHOCTU K 9KCTPEMMUCTCKON
AeATenbHOCTU UNN TEPPOPU3MY, MIN MMEIOTCA A0CTaTOYHbIe OCHOBaHWS NOA403peBaTh MX NPUYACcTHOCTb
K TEPPOPUCTUYECKOW AeATENBHOCTU (B TOM Yncne K (OMHaHCMPOBaHMIO Teppopr3ama) npu OTCyTCTBUM
OCHOBaHWM A1 BKMOYEHNS B YKa3aHHbIN nepeyeHb. U B crnyyae BbIsIBNEHUs He3ameanmTenbHO
nHdopmunposaTtb 06 aTom bpokepa.
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3.4.26. KnueHTbl-Cyb66pokepsl, KnneHTbl-[JoBepuTtensHble ynpasnawoLme, KnueHTsl — YnpasngoLime
KomnaHuu, KnneHtbl — HerocynapctBeHHble NeHCUOoHHbIE poHabl, KnueHTsl — KpeantHble
notpebutenbckmMe koonepaTnBbl 00A3YIOTCS OCYLLECTBNATL B MHTepecax bpokepa onpeneneHune
NpUHaAeXHOCTM CBOMX KITMEHTOB, MX NPEeACTaBUTENEN, BbirogonpuobpetaTtenen n 6eHeduLmnapHbIx
BNagenbLeB K AOMKHOCTHBIM NMuam Ny6nmnyHbiX MexayHapoaHbIX OpraHu3aumi, UHOCTPaHHbLIM UNn
POCCUNCKMM NYyGNIMYHBIM JOMKHOCTHBIM NuaM (nuua, 3ameLLaroLlme (3aHnmaroLwmne) rocygapCcTBeHHbIe
pormkHocTn Poccuinckon deaepaumm, 4ormkHOCTH yneHoB CoBeTa anpekTopoB LieHTpanbHoro 6aHka
Poccuiickon depepaumm, OOIMKHOCTM doeaeparbHOM rocygapCTBEHHOM CNyXObl, HA3Ha4YeHNe Ha KoTopble
n ocBoboXaeHNe OT KOTopbIx ocyllecTenaATca NpeangeHTom Poccuiickon ®epepaumm unm
MpaButenscteoM Poccunckon ®egepaumm, gomkHocTn B LieHTpanbHom 6aHke Poccuiickon deagepaumum,
rocyaapCTBEHHbIX KOPNopauusax U UHbIX opraHm3auusax, co3gaHHbix Poccuiickon depgepaumen Ha
OCHOBaHWM (befiepanbHbIX 3aKOHOB, BKINIOYEHHbIE B NEpPeYHn LOMKHOCTEN, onpeaensemble
MpesngeHTom Poccuiickon ®egepauun).

3.4.27. KnueHTbl-Cyb66pokepsbl, KnneHTtbl-[JoBepuTtensHble ynpasnawoLme, KnueHTsl — YnpasngoLime
koMnaHuu, KnmeHTtbl — HerocynapcrBeHHble NeHCUOoHHbIe dhoHAabl, KnneHTbl — KpeantHble
noTpebuTenbckMe KoonepaTueBbl 00A3YIOTCH OCYLLECTBNATL B MHTepecax bpokepa BbisiBNeHue cpeau
CBOWX KIMEHTOB, UX NpeAcTaBuTenen, BelrogonpunobpeTartenen n 6eHedmumapHbIx BNagenbLeBs nuu,
NMEILLMX COOTBETCTBEHHO PErNCTPaLUio, MECTO XUTENbCTBA UM MECTO HAaXOXAEHWSA B rocygapcTee (Ha
TeppuTopun), KOTopoe (KoTopas) He BbIMOSHAET pekomeHaaumm [pynnbel pa3paboTku hMHAHCOBLIX Mep
0opb6bI ¢ oTMbIBaHNeM geHer (PAT), nnbo ncnonbayowmx cuyeta B 6aHke, 3aperMcTpMpoBaHHOM B
yKa3aHHOM rocygapcTBe (Ha yKasaHHON TEPPUTOPMK) 1 B CIyvae BbISBIIEHNS HE3aMeaMTENbHO
MHpopmMmumpoBaTb 06 aToM bpokepa.

3.4.28. KnneHTbl-Cyb60pokepsbl, KnneHTtbl-[loBepuTtenbHbie ynpaenawwme, KneHTsl — Ynpasnawowme
KomnaHuu, KnueHTbl — HerocygapCcTBeHHbIe MEHCUOHHbIE hoHAbI, KnneHTbl — KpeanTHble
notpebutenbckMe KoonepaTnBbl 00A3yIOTCA OCYLLECTBNATL B MHTepecax bpokepa xpaHeHune
OOKYMEHTOB, nofy4YyaemblX TakuMmu KnmeHTamy B OTHOLLEHUM CBOWMX KIMUEHTOB, NX NpeacTaBuTenem n
BblrogonpuobpeTartenen B yCTaHOBEHHbIN 3akoHoAaTeNnsCTBOM P® cpok.

3.4.29. KnneHTtbl-Cyb606pokepbl 06543y0TCA B CPOKW, NPeayCMOTPEHHbIE HOPMaTUBHO-NPAaBOBLIMU
aktamu Poccunckon ®egepaumu ong HanpaeneHus B dhegeparnbHbll OpraH MCNONHUTENBHOW BNacTu no
PbIHKY LeHHbIX Bymar pacyeta cobCTBEHHbIX CPeACTB, NpeocTaBnsaTe bpokepy Konuio ykazaHHOro
JoKyMeHTa (no dhopme, yCTaHOBMNEHHOW HOPMaTUBHO-NPaBOBbIMK akTamu Poccuickon denepaunm, ¢
HOMEpPOM BXOASALLEro JOKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENBHOM BNACTU MO PbIHKY LIEHHbIX
Oymar), a Takke npegoctaBuTb Bpokepy KON 4OKyMEHTa, NOATBEPKAAIOLLEro YIEHCTBO B
CcaMOoperynmpyemMon opraHn3aumm Ha pbiHKE LieHHbIX Bymar (B criyvae, ecnm YMcrnoBoe 3HadeHne
HOpMaTuBa JOCTAaTOMHOCTM cOBCTBEHHBIX cpeacTB KnnenTta-Cyb66pokepa, OCyLLEeCTBAIOLWLErO
OpOKEepCKyIo OeATENBHOCTb, ABNSeTCa KoadduumeHT 7,5). YkaszaHHble JOKYMEHTbI NPegoCcTaBnsAoTCA
Bpokepy nocpecTBOM 9MNEKTPOHHOM MNOYThI.

3.4.30. KnneHT 0653aH NpoBepsiTb, a TakkKe CBEPATb NOEHTUYHOCTb Ntobon gocTynHon ana KnveHTa
MHpopmaLmm (B TOM YMcne N3BecTHoOM Tonbko KnveHTy u/unm npegoctaeneHHon bpokepom) ¢
nHdopmaumen, kotopas cogepxutcsa B nobom CMC-coobeHun, npegoctasneHHoM bpokepom
KnueHty.

3.4.31. KnueHT 065a3aH perynspHo obpawatbes kK Canty bpokepa B Lensx o3HakoMrneHus ¢
BO3MOXHbIMW yBEAOMIIEHUAMMU, coobLLeHnsMn Bpokepa, a Takke U3mMeHeHnsiM, gononHeHuam Jorosopa
n I'IpI/IJ'IO)KeHI/II7I K HEeEMY, N HECET BCE PUCKU B MNOJTHOM o6beme, CBA3aHHble C HeEUCMNOJMTHEHNEM UIinn
HeHagnexalimMM UCNOoNTHEHUEM yKa3aHHON 0653aHHOCTH.

3.4.32. VIHble 06a3aHHOCTH, NpeayCMOTPEeHHbIE [JOroBOPOM Y NPUMOXKEHUAMU K HEMY.
PA30EN 4. NOPAOQOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [loroBopy KnueHT ynnaymaet bpokepy Bo3HarpaxageHue.

4.2. KnneHT BO3MeLLaeT BCE pacxoabl, NPOM3BeAEHHbIE (MOHECEHHbIE) BpOKEPOM MO UCMOMHEHMIO
HacToswwero [loroBopa, a Takke pacxodbl, NpoM3BeaeHHble bpokepom B pesynbrarte
yO0BMNEeTBOPEHUS NPeTEH3UN TPEeTbUX N, 3aTparnearLmnx bpokepa B cBA3M C OkaszaHneM ycnyr no
HacTosiweMy [lorosopy.
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B cny4vae, ecnum EpOKep ocyullecTBAEeT OTKpbITUE N BeAeHNe OTAeNIbHbIX paC4eTHbIX KO4OB B
COOTBEeTCTBUMN C npaBI/I.I'IaMI/I KNMUpUHra KJ'IMpMHFOBOVI opraHnsaunn B CBA3N C BEAEHNEM
obocobneHHoro ydyeTa OEeHeXHbIX CpeacTB KnueHTta Ha (*)OHAOBOM, CPOYHOM UM BaNlOTHOM pblHKE,
KnuneHT Bo3melaeT EpOKepy BCe€ NOoHeCeEHHbIE B CBA3N C 3TUM pacxoabl, BblMjla4€HHbIEe KJ'II/IpVIHI'OBOVI
opraHunsauunmn.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHasnusaeTca Tapudamu bpokepa. MNMopagok pacyeTa,
a TakK e MopsA4OoK U CPOKM BbINMaThl BO3HarpaxaeHus onpegensttcsa Tapudamm n PernameHTom.
N3meHeHne n gononHeHme Tapudos nponssoanTcs bpokepom B 04HOCTOPOHHEM NOPSAAKE, O YEM
KnveHT yBegomnsieTcsa B Nopsiake, ycTaHOBIEHHOM [JoroBopom.

4.4. B cnyvae, korga bpokep 3aknouun cgenky Ha ycnoBusix 6oree BbIroOgHbIX, YEM Te, KOTopble
Ob1nn ykasaHbl B [lopyyeHun KnneHta Ha caenky, AONOMHUTENbHAS Bbiroga He AeNUTCS Mexay
KnneHTom n Bpokepom NopoBHyY, a sABnsieTcs cobCcTBEHHOCTLIO KnneHTa.

4.5. B cnyvyae ucnonb3oBaHus AeHexHbIX cpeacTte KnneHTta npmnbbinb, nonyyeHHasa bpokepom B
pesynbTaTe UCMNONb30BaHMA AeHexXHbix cpeacTB KnveHTta, nonHocTbo ocTtaeTtcs y bpokepa.

4.6. Onnara Bo3HarpaxneHus bpokepa npousBoanTcs kak B pyonsax Poccuiickon ®egepauum, Tak u
B MHOCTPaHHOW BanoTe B 3aBUCMMOCTM OT NOpsiika onnaTtbl B COOTBETCTBUMU C PernaMmeHTomMm.

4.7. KnneHT caMOCTOATENBbHO OCYLLECTBMSET yniaTy BCeX HanoroB n c6opor, 3a UCKIIOYEHNEM
cny4aesB, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuickon ®epepaumm Ha bpokepa
BO3M0XeHa 0053aHHOCTb MCMOMNHATEL MO OTHOWEHMIO K KnneHTy dyHKUMM HanoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHOBNEeHO HacToswmm [Jorosopom, [NpaBmunamu Toproe unu lNpaesmunamm
KNMpWHra, cneumdukaunsamMm CpoYHbIX 4OrOBOPOB MMM YCIOBUSAMM 3aKINOYEHHOW B MHTEpecax
KnuneHTa cgoenkn, Bce pacyeTbl N0 caernkam, 3aknioyYeHHbIM BO UCMONHeHMe nopyvyeHnin KnuenTa,
obsa3aTenbCcTBa NO KOTOPbLIM BblpaXXeHbl B UHOCTPAHHOM BanioTe, Npon3BOAATCA B pybnsax
Poccuiickon ®epepauumn no kypey LleHTpaneHoro 6aHka Poccuiickon denepaunun, yctaHOBNEHHOMY
Ha AaTy 3aknoyYeHUs CAerku.

MNonoxeHus HacTosLLEero NyHKTa He pacnpocTpaHAlTca Ha MHBecTUUMOHHbIE cueTa UTTI.
PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus nnun HeHagnexatyero ucnonHeHns CTopoHon cBonx obs3aTenbCTB Nno
HacToswemy [loroeopy, BuHoBHas CtopoHa obsi3aHa BO3MeCTUTb Apyron CTOpOHE NPUYMHEHHbIE TaKUM
HEMCMNONMHEHNEM UMW HeHaAexallnm ucnonHeHmemM ybbiTkn. Bo Bcex cnyvasx Bo3meLLeHus yObITKOB
KnneHTty Bpokep Bo3mellaeT Takme yObITKM TONbKO B pa3Mepe pearnbHoro yuiepba, yobITku B Buae
ynyLlEeHHON Bbirogbl KNnneHTy He Bo3MeLLaroTcs.

52. B Cliy4ae HeUcCnosnHeHna unn HeHaanexatwlero NCrnosiHeHuA KnneHTOM cBOMX 006s13aTENBLCTB NO
HacTodlemy ﬂ,OFOBOpy, BpOKep Brnpase NpPpUOCTaHOBUTb MOJTIHOCTbLIO NN YaCTUYHO OKa3aHue yCryr no
,D,OI'OBOpy 00 NOJIHOro ucnosiHeHust KnmeHTom cBomx 06s3aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe pearibHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix gencteui (besgencTeumin) paboTHMkoB bpokepa, KoTopble NpuBenu k niobomy
HeMCMNOoMHEeHUIO/HeHaaNeXalleMy UCTONHEHUIO 0653aTeNbCTB, NPeayCMOTPEHHbIX [JoroBOpoMm 1
NPUNOXEHNAMU K HeMy. YObITKM KnneHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTate AeNCTBUS
(6e3amencTBmsA) MHBLIX KU, a Takke camoro KnveHTa noxaTtcsa Ha KnuenTa.

5.4. KnuneHT HeceT NOSIHYK OTBETCTBEHHOCTL 3a Ntobon yuepd n/vnm ybbiTkun, nonydeHHble bpokepom
no BuHe KnneHTa, B TOM yncne 3a nodon yuwepb/ybbiTkin, NonyveHHbIe B pedynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoOro npeacraBnenns) KnmeHtom nHgopmauum o6 nameHeHnm gaHHbix KnveHTta un/mnm
OOKYMEHTOB, NpeayCMOTPEHHbIX [JoroBOPOM U NPUIIOXKEHUAMU K HEMY, U YObITKM, NonyyYeHHble Bpokepom
B pes3ynbTaTe UCKaXKeHUss MHdopmaLuumn, cogepxallencs B npeacraBneHHbix KnmeHTom gokyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEpPLUEHHbIE Npu paboTe ¢ NporpamMmmHbIM
obecneyeHnem.
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5.6. KnueHT HeceT NosiHy OTBETCTBEHHOCTL 3a nobon yulepd n/vnu ybuiTku bpokepa, KoTopble cTanu
cneacTBMeM pasrinalleHus, packpbiTus, U/Mnu BocnpounsseaeHus, n/mnmn pacnpoctpaHeHus KnmeHtom
Nofy4YeHHON UM B COOTBETCTBMM C HACTOALLMM [loroBopom MHdopmaumm (B TOM Yucre bupxeson
MHdopMaLMK) N HECAHKLVNOHMPOBAHHOIO €€ MCMOoSb30BaHUS.

B Cny4ae ncnorfib3oBaHusA KnneHtom 6I/Ip)KeBOl7I VIH(bOpMaLJ,I/IM C HapylwleHnem yCJ'IOBMVI HacTtodLllero
,D,OI'OBOpa, BpOKep BnpaBe NpMMeHnTb K KJ'II/IeHTy O4HYy M3 crnegyrwnx mep oTBeTCTBEHHOCTN Ha CBOe
YCMOTpPEHUne:

= npegynpexaeHume o HapyweHUn B OTHOLLEeHUN NCNoJib30BaHUA 6Mp)KeBOl7I I/IH(*)OpMaLI,I/II/I
B NMCbMEHHOM BUAE,

- MpPWOCTaHOBKA NPEeLOCTaBMNEHUS KITMEHTY BUpPXKeBON MHOPMaLMn 40 YyCTpaHeHWs
OOMYLUEHHbIX KNMMEHTOM HapPYLUEHUA B OTHOLLEHUN UCMONb30BaHUSA OMpxeBon
MHGopMauuu;

- npekpalleHne npegocTaBneHns KnneHTy GupxeBoi MHopmaLuuu.

5.7. Bpokep HeceT oTBETCTBEHHOCTb nNepe KnueHTom 3a HenpeacTtasneHue KnueHTy uHgopmauum n
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix NnpegycmoTpeHo degepanbHbiM 3akoHoM «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX Bymar» 1 HacToswmm [JoroBopom.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepen KnueHTom 3a yObITKM, NPUYNHEHHBIE AEVNCTBUEM UMK
OespgerictBuem bpokepa, ecnun Bpokep obocHoBaHHO nonarasncs Ha ykasaHus KnveHTa, cogepawmnecs B
CoobuweHum (MopyyeHun) KnneHrta, n obocHoBaHHO paccmaTpuan Takoe CoobuweHune ([opydeHune) kak
ncxogsuwee ot KnueHTta, a Tarke Ha nHpopMaLmio, yTpaTUBLLYH CBOK AOCTOBEPHOCTb M3-3a
HecBOeBpeMeHHoro noseaeHus ee KnveHtom go ceegeHus bpokepa, nnu aensitoLlencs 3aBegomo
HeJOCTOBEPHOM, @ PaBHO B CBA3M C HEMpeaCcTaBleHneM UM HECBOEBPEMEHHbLIM NPeaoCTaBNEHNEM
KnneHTtom Bpokepy nHdopmarmm n/unu ceegeHnin n/mnn OKyMeHToB, HEOBXO0AMMBIX NS UCNONHEHUS
Bpokepom cBoux 06a3aTenbCTB No HacTodweMy [loroBopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yNbTaTbl UHBECTULIMOHHbBIX PeLIEHUI, NPUHATBIX
KrnveHToM Ha OCHOBE aHanMTU4eCcKUX MaTepmanoB U UHPOPMALMOHHBLIX COOBLLEHUI (B TOM YnUCne
TOProsbIX nAaewn), npegocraBnsaemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HencnonHeHe nMbo HeHaanexallee NCNonHeHne
TpeTbUMU NLaMy 0683aTeNbCTB N0 CAENKaM, 3aKMoYeHHbIM BO UcnonHeHune MNopyyeHns KnueHta
Bpokepom.

B cuny ocobeHHOCTEN perynupoBaHns pbiHKa LieHHbIX GyMar B COOTBETCTBYIOLLEM rOCy4apCcTBe Unm
0COBEHHOCTEN pacyeToB MO onpeaesieHHbIM BUAAM MHOCTPaHHbIX LIEHHBLIX GyMar n oMHaHCOBbIX
WHCTPYMEHTOB WITN PEeLUEHWI TOCYaAapCTBEHHbIX (PEryNMpYIOLLMX) OPraHOB UMW CNOXMBLLENCS OeMN0oBOW
NpaKkTVKKN, BO3MOXHbI CIlydan HEOCYLLIECTBNEHMS NMHAPACTPYKTYPHBIMU OpraHn3aLusamm, B TOM Yncne
opraHm3aTtopamu TOProB, KNMMPUHIOBBIMY OpraHM3aumsmMm (v aHanoramu), pac4eTHbIMM
opraHusauusmm (genosvtapum, 6pokepbl, KACTOAMAHbI UM UX aHaNorM) OXMAaeMbIX OT HUX OENCTBUN,
HeoOXOAMMbIX A58 HaAnexallero NCNoMHeHNst Bcex 0653aTenbCTB No 3aKNioYeHHON caenke (pacyeTos
no caernke, 3aknioyeHHon bpokepom no nopy4deHuto KnneHta Ha MHOCTPaHHOM TOProBoK nnowagke,
Heonnara AeHEeXHbIX CPeACTB, HE NOCTaBKa LieHHbIX 6ymar). B ykazaHHOM cnyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HUKHOBEHUE YObITKOB Y KnneHTa u HacTynneHne Takmx nocneacTsuii, €Cnun oHn
BO3HMKIN He No BUHe Bpokepa, KoTopbIn 060CHOBaHHO nonarancs Ha nopyyeHne KnueHta npu
3aKIoYEeHUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBbINOMNHEeHNe 06A3aTeNbCTB, NPeayCMOTPEHHbIX
[orosopom, B criy4yae ecrnv OHO SIBUNOCh CreACcTBMEM HEBLINONHEHUS CBOMX 0653aTeNbCTB
MHOCTPaHHbIMW OpraHM3aTopamu TOProB (MHOCTPaHHbIMU BUpXamu).

5.12. 5p0|<ep HEe HeCeT OTBETCTBEHHOCTU, eClin CBOEBPEMEHHO BbICTaBlIEHHAA OopraHMU3aTopy TOpros
3adBKa no nopy4vyeHuo KnueHTta Ha COEJIKY He Obina yaoBrneTBopeHa n3-3a CIOXMBLLENCA Ha PbIHKE
KOHBIOHKTYPbI.
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5.13. EpOKep He HeECET OTBETCTBEHHOCTUN 3a y6bITKI/I, NPpUYNHEHHbIE KJ'II/IeHTy, B Cly4Yae HapyLlleHunda
OpFaHM3aTOpOM TOProBJ11 HA PbIHKE LIEHHbIX 6ymar, KJ'II/IpI/IHFOBOIZ OpFaHI/I3aLI,I/IEI7I, aeno3nTtapuamm,
KpeaAUTHbIMU OpraHn3aunamMmm CBomnx 005s13aTenbCTB Mo aorosopam, 3akimfo4YeHHbIM C 5p0Kep0M, B
pe3ynbTaTte KOTOPbIX Obinn NPUYNHEHbI y6bITKI/I KJ'II/IeHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTW 33 HEUCMONHEHUE U/UNI HEHaAexXallee UCNoNHeHne
Mopy4yeHust KnueHTa, ecrnv oHo cTano criefcTB1emM aBapun KOMMNbIOTEPHbLIX CETEN, CUMOBbIX
3MEeKTPUYECKUX CETEN UNN CUCTEM SNEKTPOCBS3N, HEMOCPEACTBEHHO NCNOMb3YEMbIX AN NpuemMa
Mopy4yeHunin unun obecneveHunss NHbIX NpoLeayp 3akrYeHUs COENoK, a Takke HeNpaBOMEpPHbIX 4eNCTBUM
TPEeTbUX Nul, B TOM YmMCrie opraHunsauuii, o6ecrneynBatoLmnx TOProBule U pacHeTHO-KIMPUHIOBbIe
npoueaypbl.

5.15. 3a HapyLueHne CpOKOB OCYLLIECTBEHMS NnaTexemn, NpeayCMOTPEHHbIX HacTosLWwuM [JoroBopom u
NpunoxeHnsmm K Hemy, bpokep Bnpase noTpeboBatb OT KnueHTta ynnatbl NeHn 3a Kaxabln AeHb
NPOCPOYKK, NpeaycMoTpeHHon ctaTben 395 MpaxaaHckoro kogekca Poccuiickon ®epepauunn.

5.16. 3a HapyLueHune cpokoB Bo3BpaTa cpefcTB KnmneHTy no BuHe Bpokepa, nocnegnuin BoinnavmMeaeT
neHlo B pa3mepe, cooTBeTcTBylowem 1/365 npoueHTHOW cTaBke pedUHaHCMPOBaHNS, YCTaHOBIIEHHOM
LB P® Ha geHb pacdeTa neHu, OT CyMMbl 3a40MKEHHOCTY 3a KaXabl AeHb MPOCPOYKM, HAYMHas C
TpeTbero paboyero aHs nocne nogadn CoobuieHns KnneHtom.

5.17. Bpokep Bo Bcex crnyyasx He HeCET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLWME ¥ KnneHTa He no BUHe
Bpokepa B pesynbTaTe UCNONb30BaHUA UM HEBO3MOXHOCTMW UCNOSb30BaHUSA MHGOPMaLMM O KOTUPOBKax
LeHHbIX Bymar, npegoctaeneHHon bpokepom KnveHTy B COOTBETCTBUM C HAcTosALWMM [loroBopoM, ecnu
HEBO3MOXXHOCTb MCMONb30BaHUS Bbi3BaHa, BKIOYAs, HO HE OrpaHM4dMBasch: (a) owmbkamu, (b)
3agepkkamu, (C) TexHU4eckum cboem B NpefocTaBrneHun ceegennii, (d) HeGpexHocTbio, (e)
besgenictBuem, (f) popc-MaxkopHbIMU 06CTOATENBCTBAM (B TOM YMCNE HABOOHEHME, SKCTPEMArbHbIE
norogHble yCrnoBus, 3eMNeTpsicCeHNe 1 Opyrne NpupoaHble 6eCTBUSA, NOXapbl, BOVHbI, MATEXN, OYHTHI,
TPYAOBbIE CMOPbI, HECYACTHbIE CNyYaun, OeWCTBUS OPraHOB rocydapCTBEHHOW BRiacTu, aBapuu B cMcTeMe
3HeprocHabxeHusi, coon B paboTe 060pygoBaHMsS U NMPOrpaMMHOro obecnedeHus).

5.18. Bpokep He HeceT OTBETCTBEHHOCTM Nepen KnmeHTom 3a yuwepb n/unm yobITky, NpsiMble Unn
KOCBEHHbIE, BKIl0Yas YMyLLEHHYIO BbIFOA4Y B BUAE HEMONyYeHus oxona, CTaBLuve CreacTBMEM Kakol Obl
TO HU GbINO OLUINGKM UK 3a4epPXKKU B NPpeaoCTaBeHn MHAPOPMaLIMN O KOTMPOBKaX LIEHHbIX Gymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTUYHOE UMW MOMHOE HEUCNONHEHNe NN HeHaanexatlee
ncnosiHeHne cBomx o6sa3aTenbLCTB N0 HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknoyeHus, cnyvam notepm KnneHTom npubbinen, npepbiBaHWs 4eNOBOW akTUBHOCTU, NOTEPU
WMHopmaLmn, HblEe NOTEPK), B Crydae, €CNN Takoe YaCTUYHOE UMW NOSTHOE HEUCTOSTHEHNE NNn
HeHaanexatlee ncnonHeHme ob6a3aTenscTB ObIN0 BbI3BAHO CHOSAMM, HEUCMPABHOCTAMU U/MNK OTKa3amMm
obopynoBaHusa n/vnu nporpaMmmHoro obecneveHus; c6osMu, HEUCNPaBHOCTSAMU U/UMK OTKa3aMu CUCTEM
CBS131, 9HEProcHabXeHWs, KOHOULMOHUPOBAHWSA U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnv Takme
o6CcTOATENBCTBA HENOCPEACTBEHHO MOBMNUANM HA UCMOMHEHME HacTosLero [JoroBopa U BO3HWKIN He NO
BUHe bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTM 3a NtoOble NocneacTBus, Bbl3BaHHbIE
HennaTeXecrnocobHOCTbIO AMUTEHTOB.

5.21. TNpu HapyweHun KnneHToM AenCTBYOLLEro 3akoHoaaTensctea Poccunckon ®enepaumn, MNpasun
TOProB, NOAa4vM NOpPYYEHUI Ha 3aKkoYeHe HECTaHAAPTHBLIX CAENOK (COrnacHo KpUTepusim
HecTaHO4apPTHbIX CAENOK, YCTaHOBIEHHbIX B HOPMATUBHbIX akTax Mo pbiHKy LIB), KnueHT Bo3ameLlaeT
Bpokepy Bce pacxoabl /MM HEYCTOMKK, LWTpadbl, MOHECEHHbIE/BbINNavYeHHble Bpokepom B CBSI3M C
NcnonHeHnem Takux lNMopydeHuni.

5.22. KnvueHT caMoCTOATENBHO HECET OTBETCTBEHHOCTb 3a HapyLUeHNs 3akoHodaTenbCTBa CTpaHbl,
KOTOpOe pacnpoCTpaHAeTCs Ha MHOCTPaHHYI0 TOProByHO NNOLWAAKY, MPaBui U HOPM, YCTaHOBMEHHbIX
OpraHoMm, perynnpyrLmMmMm NopagoK 3akniovYeHns U NCNONIHEHNA CAEMNOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOM TOProBON NMOWAaAKe, a TaK Xe NHbIX NpaBui, HoOpM 1 obblyaeB genosoro obopora,
NCNOMHEHNE KOTOPbIX ABRsSeTCa ob6A3aTenbHbIM NPy 3akNiOYeHUN N UCNOSTHEHMN COENOK,
3aKIT0YEHHbIX HA COOTBETCTBYIOLLEN NHOCTPaAHHOW TOProBon nrowjagke.
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KnneHT HeceT NOMHy 0TBETCTBEHHOCThL 3a ntobon yuwepb n/unu yoeiTkn bpokepa, koTopble ctanu
CNeacTBMEM HEUCNOMHEHUS UMW HeHaanexallero ncnonHeHns KnMeHTom ykasaHHbIX B HacTosiLeM
NnyHKTe HOPM, NpaBun, obbl4aeB fenoBoro obopoTa unu 3akoHogaTeNnbCTBA.

5.23. KnueHT caMocTosITENBHO HECET MNOSHY OTBETCTBEHHOCTL 3a COOMOAEHNE AENCTBYOLLENO
3aKoHoAaTenbCTBa, perynupytoLlero nopsagok npusHaHua Yupeautensa ynpasneHusa Knuenta/KnueHta
Cyb66pokepa, B MHTEpecax KOTOPOro OH AENCTBYET, KBannuuMpoBaHHbIMW MHBECTOPAMMU, a Takke 3a
NOMHOTY, JOCTOBEPHOCTb M CBOEBPEMEHHOCTb NPEAOCTABMNEHUS 1 OOHOBIEHNSI COOTBETCTBYHOLLNX
cBefeHun bpokepy. KnneHT camocTosaTenbHO HECET OTBETCTBEHHOCTL 3a 3aKITKOYEHNE COEMNOK B pamKax
HacToswero [loroBopa 3a cyeT nuu, He SBNSALWUX KBannudrumpoBaHHbLIMU MHBECTOPaMU.

5.24. KnuneHTtbl-Cy66pokepbl, KnueHTbl-[JoBepuTEnbHbIE YNpaBnsawowme, KnneHtsl — YnpaensioLwme
KomnaHuu, KnueHTbl — HerocygapCTBeHHbIE NEHCUOHHbIE hoHAbI, KnneHTbl — KpeanTHble
notpebutenbckMe KoonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLLeHne 0693aTensCcTB Mo
naeHTudrkaumm ceonx KnmeHTtos, nx npeactaBuTenen u eelrogonpunobperarenei B uHtepecax bpokepa:

- B cny4ae ynnatbl bpokepom agMnHucTpaTMBHOrO WwTpada/wrpadoB 3a HapyLLeHne
3aKoHodaTenbCTBa 0 NPOTMBOAENCTBUM Nerannsaumm (OTMbIBaHUIO) JOXOO0B,
NOSTyYEHHbIX MPECTYMHbIM NyTEM, U (PUHAHCUPOBAHUIO TEPPOPM3MA B YacTu
ngeHtudmkaunn Knunentos Cy66pokepa, [JoBeputenbHOro ynpaensoLwero,
YnpasnsoLen kKomnaHum, Ux npeacrasmTenen u Belrogonpuobpetartenen, bpokep
npuobpeTtaeT B nonHom obbeme npaBo obpaTHoro TpeboBaHus (perpecca) K
Cy66pokepy, [JoBepuTenbHOMY ynpasnsioLwemy, YNpasnstoLen KOMNaHuu.
Cy66pokep, [loBepuTeENbHbIN YNPaBsoLWmMA, YnpaensaoLwas komnaHusa 06a3ytoTcs
BO3MECTUTb CyMMYy ynnadyeHHoro bpokepoM agmuHucTpaTMBHOrO WTpada B TedeHue 5
(naTn) pabounx aHen ¢ gatbl NnonyyeHns ot bpokepa coOTBETCTBYHOLLENO MMCbMEHHOMO
TpeboBaHus C NPUMNOXEHNEM JOKYMEHTOB, MOATBEPKAAOLWMX yrnaTy bpokepom
wtpada, cogepxallero ykasaHus Ha akTbl gonylieHHbix Cyb6pokepom,
[loBepuTenbHbIM yNpaBnaAwowWmnM, Ynpasnstowen KoMnaHnen HapyLueHum
0bs3aTenbCTB No ngeHTUmkauumn ceonx KnmeHTos, nx NnpeacraBuTenen u
BblrogonpuobpeTtartenen;

- B Crly4ae npuocTaHoBneHus denepanbHbiM OpraHOM UCMOMHUTENBHOM BNacTu Nno
PbIHKY LieHHbIX Bymar 4eACTBUSE NN aHHYNMPOBaHUS NUeH3nMn bpokepa Ha
ocyLecTBneHne 6pokepckon AeaTenbHOCTU 3a HapyLleHne 3akoHogaTenscTea O
NPOTUBOAENCTBMM Neranmsauum (OTMbIBaHUIO) OXOA0B, NOMYYEHHbLIX NPECTYMHbLIM
nyTem, u MHaHCUPOBaHMIO TEPPOPU3MA B YacTU MAEHTUDMKALMM KNNeHTa
Cy66pokepa, [JoBepUTENbLHOrO yNpaensoLwero, YNpaensaLwen KOMNaHun, nx
npegcrasuTenen, Bbirogonpuobpetatenen, Cybopokep, [loBepuTenbHbIv
ynpaBnswoLwLmMi, YnpasnsaooLwas koMmnaHsa so3mellatoT bpokepy yObITKM, NOHECEHHEIE
UM BCNEACTBME Takoro NpMOCTaHOBIEHNST N aHHynmpoBaHust. Cy66pokep,
[loBepuTenbHbI yrnpaBnsoLwWwmi, Ynpasnstowasa kKoMnaHusa 0653yoTca BO3MECTUTb
Bpokepy ybbITkM B TeyeHne 5 (NsTn) paboumnx gHen ¢ gathbl nonydeHnst ot bpokepa
COOTBETCTBYIOLLEro NMMCbMEHHOro TPeBOBaHMS C NPUIOXKEHNEM LOKYMEHTOB,
noATBepxaaLmx dakT NPUOCTaHOBEHNST ENCTBUS UM aHHYNIMPOBaHMS NNLIEH3NN,
CoAep’KalLero pacyeT CyMMbl YObITKOB, a Takke ykazaHus Ha hakTbl 4ONYLEeHHbIX
Cy66pokepom, [loBepuTenbHbIM yNpaBnsoLLmnMm, YNpasnsoLen KoMnaHnem
HapyLleHuin 0b6sa3aTenscTB No naeHTudmrkaumm ceonx KnneHToB, ux npegcraBuTene u
BblrogonpuobpeTatenen.

5.25. Bpokep He HeCeT OTBETCTBEHHOCTM 3a BCe criydan cOoeB A0CTaBkM MHOPMALIMOHHBIX COOBLLEHWI
(B TOM Uncrie TOproBbIX MAeK), Hanpasnsembix bpokepom KnuneHty. Hactoswmum KnneHT npusHaet
OTCyTCTBME NPETEH3MIN K Bpokepy B cny4vae, ecnu goctaBka coobLeHnii, Hanpaensembix bpokepom
KnueHTy, HEBO3MOXXHA NO TEXHUYECKUM MPUYMHAM.

5.26. Bpokep He HeECET OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTL, BEPHOCTb, MPABAMBOCTb U MHOE
cofepxaHve MHPOPMAaLMOHHBIX COOOLLEHUI, MONyYeHHbIX KNMEHTOM OT TPETbUX NULL U HanpaBnsieMbIX
KnneHty BpokepoM. MHdopmaums Bpokepom He KoppeKkTupyeTca 1 He npoBepsieTcs. lNpegoctaBngemas
MHOPMaLWs TaKkke He ABMNSETCA peKoMeHAaunen 3aknioyeHns Kaknx-nmbo caenok.

5.27. B cnyvae HapyweHusa KnueHtom-Cy66pokepom o6s3aTenscTB No npegocraBneHunio bpokepy
Konum pacyeta COBCTBEHHbBIX CPEACTB U/MMK KON AOKYMEHTa, NoATBEPXKAAOLLEro YeHCTBO B
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camoperynupyemMon opraHnsaumm Ha pbiHke LeHHbIX 6ymar, bpokep Bnpase notpeboBaTs oT KnneHTta
(HaumcnnTb) ynnatel wrpada B pasamepe 500 000 (MaTbcoT Thicad) pybnewn, nyTem HanpaeneHns
TpeboBaHWs NMOOBLIM UM HECKOMbKMMK cnocobamu, NpeaycMoTpeHHbIMK MopsgkoM obmeHa
coobLweHusamn. KnneHT oba3aH ynnaTntb ykasaHHbIA Wwtpad He no3gHee 3 (Tpex) AHen, C MOMEHTA
HanpasneHus TpeboBaHusa Bpokepom.

5.28. B cnyyae ecnu nocrie UCnosiHeHnsa Bcex nopyyeHnin KnueHta Ha 3aknioveHme KOHBEPCUOHHbIX
CAENOoK C MHOCTPaHHOW BantoTow/gparoueHHbeiM MmeTannom Mmyuwectesa Knvuenta no Moptdento BP Mb B
COOTBETCTBYIOLLIEV BantoTe/gparoleHHOM MeTanse Ha KOHeL, TOProBoro AHS He4OCTaTOYHO AJ1s
ncnonHenunsa ObsasatenscTB KnveHTa B NnoTHOM 06beme B COOTBETCTBYHOLLEN BanoTe/AparoLeHHOM
MeTanne, nocnegHui 4ONonHMTENbHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxagbin
KaneHgapHbIn geHb (8,76% rogoBbiX, rOAOBOW MPOLEHT yKa3aH CnpaBOYHO), pacCunTbiBaeMbIn OT
BENUYMHbI NpeBbIeHns Tpebyemoro pasmepa Ob6a3aTenbLCTB B COOTBETCTBYIOLLEN
BanoTe/gparoueHHoM MeTanne no Jlnuesomy cyety KnmeHta Hag Vmywectsom KnveHTa B
COOTBETCTBYIOLLIEN BantoTe/aparoyeHHOM meTanne Ha JInuesom cueTe o AHS TaKoro NpeBblLUEHNS.
PacueT npoBoamMTCS 3a KaXabli kKaneH4apHbIi AeHb B pybnsix no Kypcy/y4eTHOM LeHe Ha AparoueHHbI
MeTann, yctaHoBneHHbIM LIB P® ans cooTBeTCcTBYIOLLEN BantoThl/gparoLeHHoro MeTtanna Ha gaTy
HauMcneHus wrpada.

5.29. B cnyuae, ecnu caenka, 3akrnoyeHHas rno nopyyeHuto KnueHra, nogaHHoro ¢ HapyLieHuem
ycnoBuiA HacTosALero [loroBopa, a Tak e UHbIX HOpMaTUBHO-NPaBOBbLIX aKTOB, 3aKOHOB, Npaswr, Gbina
NpusHaHa cygoM HeaeWCTBUTENIbHOM UMK K Takol caenke 6biv npuMeHeHbl NocneacTBus
HeOelcTBUTENBbHOCTM HUYTOXHOWM caenku, KnneHT o6s3yeTcs BO3MECTUTb BCE PacXoabl/yObiTku
Bpokepa, NoHeceHHbIe UM NPV OCYLLECTBNEHNM BO3BpaTa CMOPHbIX LIeHHbIX Bymar n/unm OeHeXHbIX
CpeAcTB.

5.30. B cnyvae HencnosHeHMs UNu HeHaanexatllero ncnonHeHms bpokepom 3asaBneHus KnveHTa Ha
odepTy/yyacTve B pasmeLLeHnn He no BuHe bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTb 3a Mnobble
ybbITKM, KOTOPbIE NOHeC KnneHT B pedynbTaTte Takoro HencnornHeHus. KnneHT obs3yeTca BO3MECTUTb
Bpokepy Bce yb6bITkK, KOTOpLIE NOHEeC Bpokep B pedynbTaTe HEUCNOMNHEHNs (HeHagnexawero
ucnonHeHuns) bpokepom 3asBneHus Ha odepTy/ydacTue B pasMmeLleHnm no BuHe Knvexra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEPHOE MCYMNCNEHME, yaepXKaHMe N NepeyncrneHme B
BrompxkeT P® Hanoros, ecnu HEBEPHbIN pacyeT, Ha OCHOBaHWUM KOTOPOro BbINo NpoBeaeHo Takoe
yoepxaHue n nepedncneHune, 6oin nponsseaeH BCrneacTBne HECBOEBPEMEHHOIO NpeaoCcTaBNeHNs
KrnveHToM u/unu He[oCcToBEPHOCTM NpeaocTaBneHHon KnneHTom nHgopmalimm, npegycMoTpeHHON
[oroBOpoOM Mnu NPUNIOXKEHUAMU K HEMY.

5.32. EDOKep HEe HeCeT OTBETCTBEHHOCTU 3a HEUCMNOJIHEHNE UITN HEHaAexXalulee ncnofiHeHne
nogaHHblx KnneHtom CTOI'I-FIOpy‘-IeHI/II;I, a TakXe 3a y6bITKI/I, NMPUYNHEHHbIE KﬂI/IEHTy nx
HEeNCnosiHeHnem unn HeHagnexawunm ncnonHeHnem, B criydyae, ecrim Takoe
HeucnorHeHne/HeHaanexatwliee UCNofHeHne npon3oLwio n3-3a CIOXMBLUENCA Ha PbIHKE
KOHBIOHKTYPbI (prHOHHOVI CI/ITyaLI,VIVI), nin Nno MHbIM HE 3aBUCALLUM OT BpOKepa NpU4NHaM.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a LOCTOBEPHOCTb MHGOPMaL MK, coaepXKallenca B
BbINMCKax (oTyeTax) o coctosiHum cHeToB KnueHta no Caenkam v onepaunsm ¢ LieHHbimu Bymaramu,
npegocTtaBnsieMbix KnneHty B cooTBeTCTBUM € [JOroBOpOM, B YacTu MHPOPMaUUmM O BXOAALLUX U
ncxogsawmx ocrtatkax no LieHHeim 6ymaram KnueHTa B cnyvyae HenpeacTaBrieHMs/HeCBOEBPEMEHHOIO
npegocTtasneHns KnueHtom nHdopmaunm n JOKYMEHTOB, yKka3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuaundeckme nuua (HepesmaeHTbl PO) camocToATENbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb M NOMHOTY npefoctasneHns bpokepy ceegeHnn n 3aBepeHnin B YBegOMMNeHnn
0 cTaTyce hakTu4eckoro nonyvarens 4oxoA4a, a Takke Hagnexawmm odbpa3omM 3aBepeHHbIX U
nepeBefeHHbIX Ha PYCCKNI A3bIK JOKYMEHTOB, NOATBEPXKAAIOLLINX HANM4Me npas Ha 4oXoA4bl Y
KnneHTa nnu nHoro dakTuyeckoro nonydyaTtens oxona, B TOM Yncre, HO He OrpaHU4MBasiChb,
OTBETCTBEHHOCTb 3a He NpuMeHeHue BpokepoM (B crnydasax, npegycMoTpeHHbIX PernameHToM) B
Ka4yeCcTBe HanoroBoro areHTa JibroTHOW HaNoroBoWn cTaBku (MPUMEHEHNE NOJNOXEHWI cornaleHnsa ob
n3bexaHmm ABOMHOro HanoroobnoxeHus, gencreytowero mexay Poccuickon ®egepaunei un
rocygapcTBOM HanoroBoro pe3ngeHTcTea Takoro KnneHra).

5.35. B Ccny4vae BblABIIEHNA HENMOJIHOTbI, HE AOCTOBEPHOCTU, NCKaXXeHUA Kakux-nno6o YKa3aHHbIX B
YBegomneHun o cratyce (baKTI/I‘-IeCKOI'O nony4yartend goxona CBedEeHNN U 3aBepeHm7|, BCA
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OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHTa. B atom cnyyae KnueHT o6s3yeTcs BoamecTuTb Bpokepy
BCE NoHeceHHble YObITKW, BKMOYas, HO He orpaHnYnBasicb, HEYCTOWKN, WTpadbl, rocyaapCTBEHHbIe
NOLWSMHbI, cyaebHble pacxodbl, a Takke CYMMbl HArMoOroBbIX NaTexXeln U NeHN B CPOKMY,
yCcTaHoBIeHHble PernameHTom ansa BoamelleHns pacxonos. Mpu atom KnneHT obssyeTtcs
6e3B03ME3HO y4acCTBOBATb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATMBHBIX U/UMK HANOroBbIX Cropax,
a TaKkke CBOEBPEMEHHO NpeaoCcTaBnATb HEOGX0AUMbIE Pa3bACHEHUS U OOKYMEHTbI MO 3anpocy
Bpokepa B xo4e 1 nNpu NMoAroTOBKE K TakUM criopam.

PA3[0EN 6. NOPAOOK YPEIYNIMPOBAHUA CMOPOB

6.1. Bce cropbl 1 pasHornacusi, Bo3Hukatowme mexay CTopoHaMu B MPOLECCE UCMONTHEHUSI CBOUX
npae 1 obsi3aHHOCTEN No HacTosiLeMy [1oroBopy Unu B CBSI3V C HUM, B TOM YMCIIE KacatoLLMecs ero
WCMOJTHEHUS!, HAPYLUEHWS, MPEeKpaLLEHUs U HedenUCcTBUTENbHOCTU, CTOPOHbI CTapaloTCsi pa3pelunTb
nyTeM NeperoBopoB.

6.2. B cnyuvae, ecnu Bo3HMKLWIMIA crniop Mexay CTopoHaMu He yaaeTcs pa3peLlumnTb NyTeM NeperoBopos,
Takou Crnop NoasIeXuT pa3peLleHunio B cyaebHoM nopsagke:

- B 3amockBopeuKkoM parioHHOM cyge r. MockBbl — ans cnopoB mexay bpokepom un
KrnmeHTom dhmsanyeckum nmuom, ecnm cymma criopa (Mcka, TpeboBaHmin) NpeBbilLaeT
50 000 py6nen Poccuiickon degepaumnu;

- MupoBbiM cygben cyaebHoro yyacTtka Ne 102 paiioHa 3amockBopeube . MockBbl — aAns
cnopos mexay bpokepom 1 KnueHTom dunsmnyeckum nmuom, ecnu cymma cnopa (Mcka,
TpeboBaHwuii) He npesbiwaeT 50 000 pybnewn Poccuiickon ®egepaunu;

- B ApbutpaxHom cyge r. Mocksbl — Ans cnoposB mexay bpokepom n KnueHtom —
HOPUANYECKMM MULLOM.

PA3OEN 7. KOHPUAEHUUAIIBHOCTb

7.1. Bpokep 0bsi3yeTcsa orpaHM4nTb KPYr CBOMX COTPYOHWKOB, AOMNYLLEHHBIX K CBEAEHNAM O
KJ'II/IeHTe, YUCIIOM, H€O6X0,IJ.I/IMI:IM Ang BbINOJTHEHUA 069|3aTeJ'IbCTB, npeayCcMoTpeHHbIX HacToAnMm
[orosopom.

7.2. bBpokep obecneunBaeT koHDMAEHUNANBHOCTL MHpopMauun (cBegeHnin) n obssyercs He
packpbiBaTb TPETbUM NMLAM CBEAEHNSA O cHeTax, TOProBbIX U HETOProOBbIX Onepauusx, pekBmusnTax, u
WHble cBegeHnsa o KnueHtax, cTaBlime n3BectTHbiMM Bbpokepy B CBA3KM C OCyLLEeCTBEHWEM UM MpaB U
ob6s3aHHOCTEN Mo HacTosLwemy [loroBopy.

7.3. KoHdwugeHumanbHasa uHdopmaums o KnueHte MoxeT BbITb NpefocTaBneHa cnegyowmm
nvuam:

-  KnueHtam;
- YnonHoMo4YeHHbIM nnuam KnnmeHTos;

- UenTtpansHomy Banky Poccuiickon ®egepauun (banky Poccun) B pamkax ero
NOMHOMOYMI NpY NPOBeAEHUM NPOBEPOK AesaTensHocTn bpokepa, a no caenkam Ha
WHOCTPaHHbIX TOProBbIX NoLagkax Takke MHOCTPaHHbIM (PUHAHCOBBLIM perynstopam B
pamkax ux NOfIHOMOYNI;

—  WHBLIM rocy4apCTBEHHbIM OpraHam U UX AOMKHOCTHbLIM N1LIAaM B cryyasx 1 B oGbeme,
npeaycMOTpeHHbIX 3akoHoAaTenbLCcTBoM PO;

- nuuam, Nony4mBLLMM AOCTYN K MHbopMaLmn (NepcoHarnbHbIM AaHHbIM) 1 ee 06paboTke
o dmandecknx nuuax — KnueHte/npeacrasutene KnveHTa, Ha oCHOBaHUM cornacust
KnueHTa/npeacraeutens KnueHTa, Ha ocylLecTBIieHe Takoi 06paboTku;

— KOHTpareHTtam no Coenkam B oTHoLweHUn KnneHToB — ropnanyeckmnx nuu;
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- OpraHmaaTopaM TOProB., KJ'II/IpMHFOBbIM opraHun3auuam, PenosmapmM, OMUTEHTAM,
BbILLECTOALLNM 6p0KepaM, a Takke MHbIM opraHam, opraHm3aumam mnm AomKHOCTHbIM
muam B crnyyadx, npeayCMOTPEHHbIX 3aKOHO4aTe 1bCTBOM PO, NPUMEHNMbIM
WHOCTPaHHbIM 3aKOHOA4AaTEeJ1IbCTBOM, I'IpanmaMM TOProB U KrnnpuHra, ﬂOI’OBOpOM n
NPUNOXEHNAMU K HEMY.

AbB3aupl 5, 6 1 7 HacToALLEro NyHKTa HE pacnpocTpaHaoTCs Ha KnneHToB - Ynpaensowmne KomnaHuu,
OCYLLECTBMAILLME OEATENBHOCTb, CBA3aHHYI0 C (POPMUPOBAHMEM U MHBECTUPOBAHMEM HAKOMMEHUN ANg
XUnuiHoro obecneveHns BOEHHOCYKaLLMX U YMpaBnstoLLMe KOMNaHUN, OCyLLEeCTBNAOLWME
[esATeNbHOCTb, CBSAA3aHHY ¢ OPMMPOBAHNEM N MHBECTUPOBAHMEM CPEACTB MEHCUOHHbBIX HAKOMITEHUN.

7.4. He aBnseTtcs HapyLweHneM yCnoBuin KoHpngeHLmmanbHOCTU packpblTue bpokepom
KoHbmnaeHumaneHOn nHopmauum TpeTbM Nnyam, CBA3aHHOE C UcnonHeHnem bpokepom cBomx
obs3aHHOCTEN NO AOroBOpam, €Cinun Takoe UCMONMHEHWE NMPOM3BOAUTCH B COOTBETCTBUMN C UX
NOSNOXEHMSMU 1N HacTOALWMM [JOroBOPOM, B HaCTHOCTU, pacKkpbiTue nHdopmaLmm opraHnsaTopam
TOProBIiM Ha PbIHKE LIEHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM OpraHM3auusam, a
Tak e BblllecToAwmnmM bpokepam.

7.5. KnueHT 0b653yeTcsa He nepefaBaTb TpeTbMM nuuam 6e3 nucbMeHHOro cornacus bpokepa
nobble cBefeHNs, KOTOPbIE CTann M3BECTHbI EMY B CBA3U C AENCTBMEM HacToswero [loroBopa, ecnu
TOMbKO Takoe pasrraleHne He CBA3aHO C 3alMTON COBCTBEHHbLIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHogaTenb,cTBOM PO nopsake.

7.6. Ob6sasaHHOCTM NO cobnogeHuto KOHd)I/I,EI,eHLI,I/IaJ'leOCTI/I OCTaloTCA B CUIE N Nocie npeKkpaweHna
coTpyaHu4yecTBa CTOpOH B paMKax HacTodulero ,El,orosopa B TeyeHue 5 ner.

7.7. B cnyvae pasrnaweHna KoHdumaeHumanbHoM nHopmMmauum ogHon n3 cTopoH no [orosopy
nuuam, He ykasaHHbIM B HacTosweMm [loroBope, a Takxe B criydasax, He npeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTtopoHa, Ybu npaBa npu 3TOM ObINN HapyLUEeHbI, BNpaBe noTpeboBaTb OT
OPYrov CTOPOHbI BO3MELLLEHNS MPUYUHEHHbIX €1l YObITKOB B Nopsiake, YCTAHOBNEHHOM
3akoHogaTtenbcTBoM P®.

PA3[EN 8. OBCTOATENbLCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTopoHbl 0cBOGOXAAKTCA OT BO3MELLEHMS YObITKOB, BO3HUKLLWX BCNIEACTBME HEUCTIONHEHNS
UN HeHaanexallero UCrnosHeHMs UMK 06A3aTeNbCTB MO HacTosiLemy [JoroBopy, ecnv Takoe
HeucnosiHeHne/HeHaanexatlee UCNOSNTHEHME CTaro CleACTBUEM HaCTyMNeHns 06CcToATENbCTB
HEeNpPeoaoNMMOiA cusbl ((POPC-MaKop), BO3HMKLLMX MOCIe 3akioyeHust HacTosiwero JJoroesopa u
HesaBuCALWMX OT BonM CTOPOH.

8.2. 3atpoHyTas dopc-mMaxopHbIMU o6cToATeNbcTBaMu CTopoHa 6e3 npoMeaneHns MHdopMmmupyeT
APYryto CTOPOHY 06 3TMX 06CTOSATENLCTBAX M 06 MX BO3MOXHBIX MOCINEACTBUSAX U NPUHMMAET Bce
BO3MOXHbIE MepbI C Liefbl0 MaKCMMaribHO OrpaHUynUTb OTpULaTenbHble NOCNEACTBUS, Bbl3BaHHbIE
yKasaHHbIMW 06CTOATENBCTBAMMU.

8.3. CrtopoHa, 3aTpoHyTasa opc-MaxopHbIMK 06cTosiTENLCTBaMU, 0653aHa 6e3 npomenneHus
N3BECTUTb OPYryl0 CTOPOHY O NpeKpaLleHUn AeNCTBUS 3TUX OBCTOATENbCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOIIMMON CUIbl OTHOCSTCS: BOEHHbIE OEWCTBUS, CTUXUNHbIE
ﬁe,qCTBVIFl, noxxaphl, 3aGaCTOBKVI, MaccoBble 6ecnopﬂ,c|.|<|/|, M3MEHEHNA rpaaaHCKoro unin Hanorosoro
3aKkoHogaTeslbCTBa, pelleHna opraHoB ynpaslieHUA TC, n3aMmeHeHune nnm eeBegeHme HoBbIX
HOPMAaTUBHbIX aKTOB, CyLLeCTBEeHHO yXyaLlakLlWwmnx yCrnoBnA BbINMOJTHEHNA HACTOALLEero ,D,orosopa nnn
AenarwLmnx HeBO3MOXHbIM BbINONHEHME HacToswero [loroBopa NOMHOCTLIO UMN YaCTUYHO.

PA3[0EN 9. NOPAAOK U3MEHEHUA (QONOJNIHEHUA) AOTOBOPA U NPUNOXEHUWA K HEMY

9.1. BHeceHue nsmeHeHun n/unu gononHeHun B lorosop u nodble NPUNOXEHNs K HEMY, B TOM
yncne B PernameHT n/vnun Tapudbl 1 TapudHelie nnadbl nponssognTcsa bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nameHeHun n/munu gononHeHun B PernameHT n/unm npunoxeHust K Hemy MoxeT
OCYLLEeCTBNATLCA B hOpMe HOBOM pefaKkLuun.
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9.2. WN3meHeHus n OononHeHus, BHocumble bpokepom B [loroBop u/unmn PernaMmeHT (NpunoxeHus K
HUM), yTBepxaatotca Npukazom EgMHONUYHOro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n oononHeHus, BHocumble bpokepom B [loroBop u/unn PernaMmeHT (NpunoxeHus K
HUM), BCTYNalwT B CUNY B CneaytoLime CpoKu:

- W3meHeHus n gononHeHus, CBsA3aHHbIE C MU3MEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a
Takke MNpasun Topros unu MNMpaBun KNUpWHra, B criydae ecnv Takme N3MeHeHus
yxyawatoT nonoxeHve KnneHta nunu cogepkat HOBble OrpaHUYeHmnst 1 3anpeTsl,
CBSi3aHHbIE C OCYLLECTBNEHMEM NPOECCUOHANBHON AEATENBHOCTM Ha PbIHKE LIEHHBbIX
Oymar, BCTynatoT B CMIy B nopsiake, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
HOpMaTMBHO-NPaBOBLIMKU akTamu u/unu Mpasunamm Topros u/unu Mpaeunamu
KINMpWHra, BHe 3aBUCMMOCTM OT BHECEHMWS YKa3aHHbIX U3MeHeHWI B [JoroBop nnm
NPUNOXeHns kK Hemy (B TOM uncne PernameHT).

- W3meHeHust n gononHenus B [loroBop n/vnm PernameHT (MpUoXeHnst K HUM),
BHOCUMblEe Bpokepom B CBSI3N C M3BMEHEHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, a TaKKe
Mpasun Topros unu NpaBun KNMpUHra, ecnu ykasaHHble n3ameHeHns cogepxar
aononHuTenbHble Npaea, NINOO OTMEHSIIOT NN U3MEHSIOT B CTOPOHY ynydlleHuna
yCTaHOBMEHHbIe paHee orpaHn4yeHns 1 3anpeThbl, BCTynartT B CUny B Aarty,
onpegerneHHyto Bpokepom Npu ux yTBEPXKOeHUN.

- WameHeHusa n gononHeHus B JloroBop n/unun PernameHT (MpUnoXeHns K HUMm),
BHOCMMble Bpokepom no cOBCTBEHHOW MHULMATUBE, U HE CBA3AHHbIE C U3MEHEHUEM
HOpMaTUBHO-NMpaBoBbIX akToB PP, MNpasun Topros unu Npasun KNUpuHra, BCTynatT B
cuny B Aaty, onpeaeneHHyto bpokepom npu ux yTBepxaeHun.

9.4. YBepomneHue KnveHTa 0 BHECEHUU M3MEHEHUN U/MNK AononHeHun B [lorosop n/unu
NPUIOXEHMA K HEMY OCyLLlecTBNsSieTCa NyTeMm nybnunkaumm nocrnegHmnx Ha Cante bpokepa He nosgHee
5 (Matn) paboymnx gHen 0o AaTtbl UX BCTYMIIEHUSA B CUITY.

9.5. Tllybnukauma nameHeHu n/unu gononHeHnn B loroop n/unm npunoxeHns Kk Hemy Ha Cante
Bpokepa o3HauyaeT Hagnexaulee ucnonHeHme bpokepom 06s3aHHOCTM No yBeAoMIieHMO KnnueHToB.

9.6. JlioGble U3MeHeHus 1 aononHeHus B [JoroBop ¢ MOMeHTa BCTYNMEHUs B CUIy ¢ cobniogeHnem
npoueayp HacTosILLEero pasaena paBHO pacnpocTpaHsioTcs Ha Bcex KnneHToB, B ToM yucre
3aknoumBLIKNX [JoroBop paHee AaTthl BCTYMNEHUs M3MeHeHWi B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMU UMK AOMNONHEHUSIMU, BHECEHHbIMU B [JOrOBOP W/MUNU NpUIoXeHust kK Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsnke, NpeaycMOTPeHHOM HacTosWmMM [JoroBopom.

9.7. Ecnu KnueHT nocre BCTYNNIEHNS B CUINY N3MEHEHUIN U/MN AONONHEHUN B [loroBop nnu
NPUINOXEHMSA K HEMY, NPOJOKaeT OCYLEeCTBNATEL NpaBa n 06513aHHOCTM MO TakOMy AOroBoOpy, a
WMEHHO CoBepLuaeT AeNCcTBMNe, NPeayCMOTPEHHOE 4OrOBOPOM UMN NPUIOXEHUSIMU K HEMY (B TOM
yucne PernameHToM), Hanpumep, NogaeT NOpyYEHNE Ha 3aKMioYeHne COEeNKN Unn 3asiBrieHne Ha
nepeBoA/BbIBO AEHEXHbBIX CPEACTB UNn Apyroe AeNCTBMUE, TO B COOTBETCTBUM C YACTbIO 3 cTaTbu
438 NpaxpgaHckoro Kogekca Poccunckon degepauun KnneHT cornawaeTcs ¢ ykasaHHbIMM
N3MeHeHusMu/gononHeHnamMmum/HoBon pegakuuen [lorosopa n NPUNOXEHUA K HEMY.

9.8. [lpu nameHeHun dpopm CoobuieHnn bpokep B TeveHne 3 (Tpex) MmecsaLueB € AaTbl BBEAEHUS
HOBbIX POPM B AENCTBME OQHOBPEMEHHO C HOBbIMM, BNpase nNpuHumaTb Takne CoobLlieHns un no
cTapbiM ¢hopmam.

9.9. Topspok B3aumogenctamst CTOPOH, YCTaHOBNEHHbIA [10roBOPOM /MK NPUNOXEHUAMU K HEMY,
MOXeT ObITb M3MEHEH/O0MNONHEH NMUCbMEHHbLIM cornaweHnem CTOpPOH.

9.10. KnueHT He BnpaBe nepefasaTtb UNKU MHbIM 0Bpa3oM ycTynaTb CBOU nNpaBa, ob6a3aTtenscTea nnu
TpeboBaHusa no HacToswemy [joroBopy.

9.11. Bbpokep BnpaBe nepegasath npasa no [Jorosopy /yctynutb Npaea (TpeboBaHns),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBamu (TpeboBaHUAMUN) JOKYMEHTLI U
WHOpMaLMIO TPETbEMY NULY, B TOM YUCIE NULY, HE UMEKOLLEMY NTMLIEH3MM NMPOFECCUOHAITBHOIO
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ydyacTHUKa pbliHKa LieHHbIX Bymar. Nepeaada npas no [Jorosopy /yctynka npas (TpeboBaHuin)
TpeTbeMy NULY, HE UMEIOLLEMY NULIEH3UN NPOMECCMOHANBHOIO Y4aCcTHMNKA pbliHKA LEHHbIX Oymar,
BO3MOXHa B crny4yasix, He NpoTMBoOpeYaLLmx 3akoHogaTenbcTBy Poccuiickon ®epgepaunn. KnveHt
yBEeJOMIIEH W COrfaceH, YTo AN BbllLleyKa3aHHOW nepegaym npaBa/yCTyrnku npaBa He HYXHO
OOMNOJTHUTENbHOIo NMCbMEHHOro cornacus Knuenta. Hactoswun [loroBop sSBNSETCS MNOMAHBIM U
JocTaToyHbIM cornacmem KnveHTta ans ocyulecTBneHus Bbilleyka3aHHON nepegayun npasa/ycTynku
npaea.

PA30EN 10. NOPAAOOK OTKA3A OT UCMNONHEHUA OTOBOPA

10.1. KnneHT u Bpokep MMerT npaBo B N0OON MOMEHT OTKa3aTbCsl OT UCMOJTHEHUNSA 3aKITHOYEHHOIO
HoroBopa (pacToprHyTb [JoroBop) B 04HOCTOPOHHEM BHecyaebHoM nopsgke 6e3 00bACHEHUSI MPUYUH
oTkasa. [JoroBop MoXeT ObiTb pacTOPrHYT MO COrNaleHn0 CTOPOH.

10.2. OTkas KnueHTta oT [loroBopa Npon3BoanTCs NyTeM HanpaBrneHus bpokepy NMCbMEHHOrO
YBegomneHnsa o pactopXeHnn He nosgHee, Yem 3a 30 kaneHgapHbIX AHEN 4O npegnonaraeMon aatbl
pacTop>XeHus no gopme, yctaHoBNEeHHON B MNpunoxeHun Kk PernaMmeHTy, KOTOpPOE BbiCblflaeTcA
3akasHbIM MMCbMOM C yBELOMIIEHMEM O BPYYEHUN NO NOYTOBOMY agpecy bpokepa n/unun
nocpencTBOM Kypbepckon cnyxbbl. BodamoxHa nepegaya YBeAOMMAEHUS O pacTOPXEHWMU JIMYHO B
oduce bpokepa ¢ ob6a3aTenbHON OTMETKON YNONHOMOYEHHOrO COTpYyAHUKa bpokepa o nonyyeHuu.
Bpokep BnpaBe TpeboBaTb BO3MeLLeHUs yObITKOB, Bbi3BaHHbIX 0Tka3oMm KnueHTta oT [loroBopa, 3a
WCKMNIOYEHMEM CNyYyaeB, YCTaHOBMEHHbIX 3akoHoAaTenbcTBOM Poccunckon ®enepavmn.

10.3. OTkas KnueHta ot [JoroBopa Bne4veT 3a cobon npekpallieHme npae u o6s3aHHOCTEN NO
DoroBopy (pactopxeHue [JoroBopa) B TedeHune 15 (MatHaguatn) paboumx gHen, cnegyowmx 3a
JaTon okoH4YaTenbHOro BbiBoga/nepesoga AktueoB KnmeHTta ¢ MIHBECTULIMOHHBIX CHETOB U pacyeToB
Nno paHee 3akNYEHHbIM CAEMKaM, a Takke NoraleHns 3agoImKeHHOCTU nepe bpokepom, HO He
paHee 31 (TpuauaTb NEPBOro) KaneHgapHoOro AHs ¢ gatbl nonyyeHms bpokepom YBegomneHus o
pactopxeHun. He no3gHee pabo4yero gHs, cnegyowero 3a gHem pactopxeHusa [oroBopa, bpokep
HanpaBndaeT KnueHTy Ha agpec aNeKTPOHHOW NOoYTbl, YKa3aHHbIN B AHKeTe, coobLieHne o
pacTopxxeHuu [loroBopa ¢ ykazaHneM TOYHOW AaTbl pacTopXeHus.

B cnyyae, ecnu mexay bpokepom n KnneHTom Takxke 3akntoyeH [JoroBop Ha BegeHue
WMHOMBUAYaNbHOrO MHBECTULMOHHOIO CYeTa 1 3anylieHa npoueaypa ero pacTopXKeHusl, ykasaHHbIN B
HacTosLWEeM MYHKTE CPOK MCYNCMSIETCH CO AHS, CrieAyloLero 3a AHeM pactopxeHus [loroBopa Ha
nnc.

10.4. OTtka3 bpokepa oT [JoroBopa npon3BoguTcs nyTem HanpasneHus KnneHty nuCbMeHHOro
yBeJoMMeHns He no3gHee, yem 3a 30 kaneHgapHbIX AHeN 00 npeanonaraemMon Aatbl pacTOpPXKeHUs,
KOTOPOE BbICbINTaeTCs 3aka3HbIM MMCbMOM C OMUCHIO BNOXEHUA N0 NOYTOBOMY aapecy KnveHTa,
yKka3aHHOMY B AHKeTe, n/unn nocpeacTBOM Kypbepckon cnyxbbl. BoamoxkHa nepegada ysegoMneHus
KnneHTy nu4yHo B ocumce bpokepa ¢ 06si13aTensHon oTMeTKkoM KnmeHTa o nonyvyeHun Ha ak3emnnsipe
Bpokepa. Konus ykaszaHHOro B HacTosilLeM NyHKTe yBefoMMeHus HanpasndeTcsa bpokepom Ha agpec
3AMeKTPOHHOM NoyThl KnueHTa, ykasaHHbIN B AHKeTe.

10.5. Otkas bpokepa oT [JoroBopa BrieyeT 3a cobow npekpalleHme npaB u 06s13aHHOCTEN MO
Horoopy (pactopxeHue [loroBopa) B AeHb, yKa3aHHbIA B HanpaBneHHoM KnueHTy yBegOMMAEHNUN, HO
He paHee 4Yem Ha 31 (TpmuauaTb NepBbIN) OEHb CO AHS, CrEAYIOLEero 3a AHEM HanpaBreHns
yBEAOMIEHUS NN B O€Hb, CNeAYLWMin 3a AHEM OKOHYaTeNnbHOro BbiBoga/nepesoga AKTUBOB
KnneHTta ¢ MIHBECTULMOHHBIX CHETOB U OKOHYaHMS pacyeToB MO paHee 3akIYeHHbIM caenkam, unm B
OeHb, criedyloLwun 3a gHeM noraweHus 3agomkeHHocTu KnuenTa nepep Bpokepom, B 3aBMcuMOCTH
OT TOro, Kakasi 3 gart, ykasaHHbIX B HACTOSILLLEM NYHKTE, HAacTynuT nodxe. He no3gHee paboyero
OHS, crieqytollero 3a gHeM pactopxeHusa [Jorosopa, bpokep HanpaensaeT KnueHTy Ha agpec
ANEeKTPOHHOW NOYThl, yKa3aHHbIN B AHKeTe, cooblieHne o pacTtopxeHun [loroBopa ¢ ykazaHueMm
TOYHOWN AaTbl PacTOPXEHUS.

[aTton HanpaBneHnsa bpokepom yBegOMITEHNSA O PaCTOPXEHUN SBASETCS AeHb HanpaBreHus Konuu
yKa3aHHOro yBeAOMIMEeHMs Ha afgpec 3NeKTPOHHON noyThl KnueHTa, ykasaHHbIn B AHKeTE.
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10.6. OTkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnueHTa oT 0693aHHOCTM BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnveHTy Bpokepom o npekpallieHus Jorosopa, a
Takke BO3MeCTUTb Bpokepy NoHeceHHble UM pacxoAbl.

10.7. He no3gHee cnepytowero paboyero gHsi co gHA nony4veHms bpokepom yBegomnerus KnuenTa
unu HanpaeneHust KnneHty yBegomreHus, bpokep BnpaBe npekpatutb npuem MNopydeHunii ot
KnueHTta Ha Caenku n/vnu npekpatuTb NpefocTaBneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuus 3agomkeHHocTn KnneHTta nepen Bpokepom nocnegHuin Bnpase NpUHUMAaThL K UCNOSTHEHWIO
TONbKO NopyyeHus Ha Caenku, HanpaBfeHHbIe Ha NoraleHne Takon 3a40SMKEHHOCTM NPU YCroBuu,
YTO CPOK UCMOSTHEHNS1 06aA3aTeNbCTB No Takum Caenkam He NpeBblllaeT cpoka, ykasaHHoro B . 10.3
n 10.5 Jorosopa.

10.8. He no3gHee, yem 3a 15 Pabouunx gHen 0o npegnonaraeMon gatbl pactopxxeHua [Jorosopa,
KnneHT 0653aH ocylecTBUTb BCe AelCTBUSA, Heobxoaumble onga BeiBoga/nepeBoga AKTUBOB C
V|HB€CTML[VIOHHbIX C4yeToB, B TOM Yucne, npenoCtaBnTb akTyallbHble PEKBU3UTbI ©aHKOBCKOTro cyeTa,
OTAeNnbHbIE MOpyYeHus n pacnopsxeHus. KnneHTa Takke obs13aH noracutb Bce cBon ObasatenncTea
1 3a0MKeHHOCTb nepe bpokepom 1 npegocTaBuTb BCe HEOBXOANMbIE JOKYMEHTbLI, 06493aHHOCTb MO
npenocTaBneHnio KOTopbix KNMeHT He ncnonHun.

10.9. lMocne 3aBeplieHus B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnueHTa B
CTOPOHHUX Aeno3utapuax u MIHBeCTUUMOHHbIE cHeTa, OTKPbITble B pamMkax HacTosiwero [lorosopa.
Mpn HanNUuMM LeHHbIX Bymar Ha cyeTe Aeno, OTKPLITOro B pamMmkax [leno3ntapHoro goroesopa c
AO «OTtkpbiTne Bpokep», bpokep nmeeTt npaBo He pacTopratb HacToswmn [lorosop.

10.10. EpOKep MMEET NpaBoO OTO3BaTb HaMnpaBleHHOEe UM paHee yBeaOMIIeHne O paCTOpPXXeHUn
,El,orosopa. [aTton oT3biBa Takoro yBeOOMITIEHNA CHUTaAEeTCA OeHb HanpaBlieHNd COOTBETCTBYHOLWEro
yBeOoOMITeHNA 00 oT3bIBE Ha agpec SﬂeKTpOHHOVI noytbl KnneHra, yKa3aHHbII7I B AHKeTe.

10.11. Bbpokep BnpaBe A0 AaTbl pacTop)eHust [loroBopa, Npu Hanuyunm pekBn3nToe 6aHKOBCKNX
CYETOB, CaMOCTOATENBHO, 6€3 cneyunanbHOro nopyyeHusa KnveHrta, Bo3BpaTuTb NocrnegHeMy ocTaTok
AKTVBOB, UM NEPEBECTU TAKOW OCTATOK Ha COOCTBEHHbI DaHKOBCKMI CHET A0 BOCTpeboBaHus
KnneHToMm.

HacToswmm CTOPOHbI NPULLAK K COrNaLleHnio NCNoMb30BaTb B CBOMX OTHOLUIEHUSAX B paMKax
HacToswero [loroBopa YcnoBHoe nopy4yeHune, B COOTBETCTBUM C KOTOPbLIM B criyyae ecnu KnmeHT He
NCNONHWUI NN HeHagnexawum obpa3om ncnonHun obs3aHHOCTb NO BbiBOAY/NepeBoay
npeaycMOTPEHHYI0 TekyLwum pasgenom lorosopa, HacTosawmm KnueHTt nopyyaet (nogaet
3aaBneHue) bpokepy ocyLlecTBuTb BbIBO4 BCero cBO604HOro octatka AeHEXHbIX CPEACTB, YYTEHHbIX
Ha Bcex MHBecTMUMOHHbIX cyeTax [loroBopa, Ha nobbie n3sBecTtHble bpokepy BaHKOBCKUE PEKBU3UTDI
KnuenTa. KnueHT nopyyaeT UCNOMHUTL HacToswwee YCNoBHOe NopyyYeHne He nosgHee
npegnonaraeMon aaTel pactopxeHusa [lorosopa. HacToswee nopyyeHmne AelcTByeT B TedeHne cpoka
nencteusa [Jorosopa.

10.12. B cnyyae BbiBoAa AeHeXHbIX cpeacTs KnueHta no 3assneHnto Ha nepesos (BbiBOA)
OeHexXHbIX cpeacTts bpokep Ha ocHoBaHuK cTtatbu 997 [paxaaHckoro kogekca Poccuiickon
depnepaunu Bnpase yaepxaTb NpuyMTaolLnecs eMmy CyMMbl BO3HarpaXKaeHus u Bo3MmelLleHus
pacxofoB U3 CyMMbl AEHEXHbBIX CPEACTB, nognexaiwmx nepegade KnveHty, a B cnyyae ux
HeJOoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYHOLLNE NOJNOXEHWS [JoroBopa Uinn NpuoXeHun K Hemy.

PA30EN 11. QOEKNAPALUU U YBEOOMITEHUA

11.1. Oeknapauusa 06 o6WmMx puckax, CBA3aHHbIX C OCyLLeCTBIIEHMEM onepauun Ha pbiHKe
LeHHbIX 6Gymar

Llenb HacTosiwen deknapaumm — npegoctaBuTe Bam (KnneHTy) MHpopmaumio 06 OCHOBHBIX puUcKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OnepaLmii Ha pbiHKe LeHHbIX Bymar. Obpalwlaem Bawe BHMMaHue Ha To,
4YTO HacToswWwas [eknapauus He packpbiBaeT UHopmaumio 060 BCEX pUCKax Ha pbIHKE LIEHHbIX Oymar
BCNeAcTBME pasHoOOpa3nst BO3HUKAKOLWMX HA HEM CUTYaLMA.

B obLiem cmbicne puUCK npeacrtasnaeT cobol BO3MOXXHOCTb BO3HUKHOBEHWS YGbITKOB npu
ocyulecTBlieHnn (*)VIHaHCOBbIX OﬂepaLlVIVI B CBA3N C BO3SMOXXHbIM He6J'IaI'OI'IpVIFITHbIM BITMAHNEM pPaA3HOIo
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pofa ¢akTtopoB. Hmxe — OCHOBHbIE pPUCKK, C KOTOpbIMKU ByayT cBA3aHbl Bawin onepauymmn Ha pbiHke
LeHHbIX bymar.

|. CUCTEMHBIN pUCK.

OTOT pyCK 3aTparnBaeT HECKONBbKO (PMHAHCOBbLIX UHCTUTYTOB U MPOSBASIETCS B CHUXKEHUN NX
CMOCOBHOCTY BbINOMHATL cBOM OyHKLMKU. B cuny 6onbLuon cteneHy B3anmMoaencTaung u
B3aMM0O3aBUCUMOCTUN (DUHAHCOBbLIX MHCTUTYTOB MeXay cobol oLeHKa CUCTEMHOIO pyUCKa CIOXHa, HO ero
peanusauust MOXeT MOBMNUATL Ha BCEX YH4ACTHUKOB (OMHAHCOBOIO PbIHKA.

Il. PbIHOYHBIN pUCK.

OTOT puCK NposBNAeTCsA B HEGNAronpUATHOM U3MEHEHUN LieH (CTOMMOCTW) NpMHaanexaimux Bam
(pVMHaHCOBLIX MHCTPYMEHTOB, B TOM YWCIIE U3-3a HEBMNaronpuUATHOIrO N3MEHEHUS! NONIUTUYECKON
CUTyauuu, peskoi AeBarnbBaLny HauMoHanbHON BanioTbl, KpU3nca pbiHKa rocy1apCTBEHHbIX OONTOBbIX
06s3aTenbCTB, 6aHKOBCKOro 1 BanoTHOIO Kpuauca, 06CToATENbCTB HENPEOAONTMMON CUIbl, FMaBHbIM
06pasom CTUXUIMHOTO 1 BOEHHOIO XapaKTepa, U Kak credcTBue, NPMBOAUT K CHUXKEHUIO [OXOAHOCTU U
Aaxe yoblTkaMm. B 3aBUCMMOCTU OT BbIGPaHHON CTpaTerum pbiHOYHBIN (LIeHOBOI) puck ByaeT CoCTosATh B
yBENUYEHUN (YMEHbLUEHWM) LieHbl (DUHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbI OTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb MpUHaanexalumx Bam onHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, TaK U CHKaTbCS, U
€e POoCT B MPOLUSIOM He 03HayaeT ee pocTa B GyayLuem.

CnepgyeT cneunanbHO 06paTUTb BHUMaHME Ha Creayowmne pbiHOYHbIE PUCKU:
1. BantoTHbIN puUCkK:

BantomHbil puck nposierisemcsi 8 Hebria2onpusimHOM U3MEHEHUU Kypca pybrist Mo OMHOWEHUI0 K
UHocmpaHHoU sasirome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMPYMeHmMamu
mo2ym bbimb nodeepeHymbl UHPIISAUUOHHOMY 8030elicmeuto (CHUXEHUI peasibHOU MoKynamesibHou
criocobHocmu), ecriedcmeue 4Ye2o Bbl Moxeme nomepsme Yacme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHbil puck makxe Moxem rpusecmu K USMeHeHUro pasMmepa obsisamesiscme rno ¢huHaHCco8bIM
UHCMpymMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8anomou unu UHOCMpaHHbIMU ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MoXem rnpusecmu K ybbimkam unu K 3ampyOHeHU0 803MOXHOCMU
paccyumsieambsCs 110 HUM.

2. TpOLIEHTHbIN pUCK:

lposiensiemcs 8 Hebia2onpusIMHOM USMEHEeHUU NPoUeHmMHOU cmasku, efusouel Ha Kypcoeyro
cmoumocme obnuzayuli ¢ pukcupogaHHbiM 00xX000M. [TpoueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosnadeHueM cpokos socmpebosaHusi (nozaweHusi) mpebosgaHuli u 0bsi3amesibcms, a makxe
HeoOuUHaKo8ol cmerneHbio U3MEHEHUS MPOUEHMHbIX CMasokK o mpebosaHusiM U obsi3amenibcmeam.

3. Puck GaHKpoTCTBa SMUTEHTA aKLUIA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHO20
HecocmosimeribHbIM, Unu 6 rpedsudeHuu makol HecocmosimesibHOCMuU.

ns Toro, YTo6bl CHU3UTL PLIHOYHBIA pUCK Bam crnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY U
AvBepcudmrKaLUn (UHAHCOBLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTernbHO 03HAaKOMbTECH C YCIOBUAMU
Balwuero Bzaumopeiicteusi ¢ Bawwumnm Bpokepom ans Toro, YTobbl OLEHUTL pacxodbl, C KOTOpbIMU ByayT
CBsi3aHbl BNageHue 1 onepauny ¢ UHAHCOBLIMU MHCTPYMEHTaM1 U YGeanTech, B TOM, YTO OHU
npuemneMsl Ana Bac u He nuwatoT Bac oxvaaemoro Bamu goxona.

Bam Heo6xoaMMo camMoCTOATENbHO OTCIEXMBATL U OLEHNBATb (PMHAHCOBOE COCTOSIHNE AMUTEHTA,
3MMWCCUOHHbIE LieHHble ByMary KOToporo Bbl NpMoGpenu unu ninaHvpyeTe npuobpecTu. B crniyyae, ecnu
Bbl SIBNIeTECH BriagenbLeM SMUCCUOHHBIX LIeHHbIX Bymar poCCUIACKOrO UM MHOCTPaHHOIO 3MUTEHTA, B
OTHOLLEHMN KOTOPOro HacTYNuN Npr3Hakn 6aHKPOTCTBA, Bbl AOMKHbBI CAMOCTOATESIBHO NPUHUMATb
peLeHns: B OTHOLLIEHMW LieHHbIX Bymar, BnagenbLeM KOTOPbIX Bbl SBMSIETECH, U CAMOCTOSITENBHO
npeanpuHMMaTh Kakue-nnbo aanbHellune gencrens. B cnyyae, ecnv B OTHOLLIEHUM SMUTEHTA,
BnagernbLeM SMUCCUOHHbIX LIeHHbIX ByMar KOTOpOro Bbl ABMSIETECH, apOUTPaXHbIM CyA0M GbINo
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BbIHECEHO OnpefenieHre o BBeAeHMMN nNpoueaypbl HabnogeHus, Bam Heo6Xx04MMO CaMOCTOSITENBHO
npeanpuHMMaTh encTeBns, Heobxoanmble Ans BkNoYeHUs Bawmnx TpeboBaHuin B peectp TpeboBaHui
KpeaMTOpOB 3MUTEHTA-AOIMKHUKA B COOTBETCTBUM C NOPSIAKOM, NPeayCcMOTpeHHbIM PeaepanbHbiv
3aKkoHOM oT 26.10.2002 Ne 127-d3 «O HecocTosTensHocTH (baHkpoTCcTBE)». B cnyyae, ecnu
WHOCTPAaHHbBIN 3MUTEHT, BNagerbLeM 3MUCCUOHHBIX LEHHbIX BymMar 1 MHbIX OUHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTeck, ObIN 06BbSABNEH HECOCTOSATENBHBLIM (GAHKPOTOM), 1 B €r0 OTHOLIEHUU Bbinn
WHULMNPOBaHbI COOTBETCTBYHOLLME NPOLIEAYPbl B COOTBETCTBMM C €0 JIMYHBbIM 3aKOHOM, Bam
HeobXxo4MMO CaMOCTOATENBHO NPeANpPMHMMAaTL OENCTBUSA, HanpaBrieHHbIE Ha yooBNeTBopeHne Balumx
TpeboBaHWiA K TaKOMY SMUTEHTY.

HacTtoswum yBegomnsiem Bac o ToM, 4to bpokep He GepeT Ha cebs 0bsi3aTensCcTBa No BKIOYEHWIO
TpeboBaHuii KnveHTta B peecTp TpeboBaHU KpeAUTOPOB SMUTEHTA, B OTHOLLEHWUM KOTOPOro
NPUMEHSOTCA NpoLeaypbl, NpeaycMoTpeHHble PefeparnbHbiM 3akoHOM OT 26.10.2002 Ne 127-93 «O
HecocToATenbHOCTY (6aHKPOTCTBE)Y, UMW NO MHOMY NPEACTaBNEHMIO NHTepecoB KnueHTta B pamkax
yKasaHHbIX npoueayp, a Takke Nno npeacTaBneHnio MHTepecoB KnveHTa B pamkax npouenyp
HECOCTOATENbHOCTW, BBEAEHHbIX B OTHOLLEHMM MHOCTPAHHOIO AMUTEHTa-0aHKpoTa Ha OCHOBaHUW HOPM
WHOCTPaHHOro npasa.

Bam cnegyet cneuunansHo o6paTuTb BHUMaHWE Ha TO, YTO O4EPEeLHOCTb U pasMep yaOBNETBOPEHUSI
Bawumnx TpeboBaHUM K SMUTEHTY-0aHKPOTY 3aBUCUT OT 0B6CTOATENBLCTB M YCINOBUIA, NPEAYCMOTPEHHbIX
®epepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-®3 «O HecocToaTensHOCTM (6aHKPOTCTBE)», a Takke OT
06CTOATENBLCTB U YCIOBUI, NPeAYCMOTPEHHBIX MHOCTPAHHbLIM 3aKOHOAATENbCTBOM O HECOCTOATENTbHOCTU
(6aHkpoTCcTBE), B Cry4ae 6aHKpOTCTBA MHOCTPAHHOIO aMuTeHTa. B cnydae npuaHaHusa 6aHKpoToM m
OTKPbITUS NPOLIeAYpPbl KOHKYPCHOMO NMPOM3BOACTBA B OTHOLLIEHUN SMUTEHTA, SMUCCUOHHbIE LIEHHbIE
Oymaru kotoporo Bel npuobpenu, Bbl HeceTe puck HEYAOBNETBOPEHMS NN YaCTUYHOTO yO0BNETBOPEHUS
Bawwx TpeboBaHun Kk Hemy.

I1l. Puck nukBmngHocTw.

OTOT pUCK NPOSIBMAETCS B CHKEHUM BO3MOXHOCTM peann3oBaTb (PUHAHCOBbLIE MHCTPYMEHTbI MO
Heob6XxoaVMOii LieHe M3-3a CHUXKEHUS1 cnpoca Ha HUX. [laHHbIA PUCK MOXET NMPOSIBUTLCS, B YaCTHOCTU, Npu
HeoBX0AUMOCTU BLICTPON NpoAaXn (MHAHCOBLIX MHCTPYMEHTOB, B YObITKax CBA3aHHbLIX CO
3HaYUTENbHLIM CHUXKEHUEM UX CTOUMOCTM.

IV. KpeouTHbIn puUcK.

OTOT p1CK 3aK4aeTCs B BO3MOXHOCTM HEBBINOMHEHNSI KOHTPAKTHBIX U MHbIX 0683aTenbLCTB,
NPUHATBIX Ha cebs apyrMMu nuuamm B cBasu ¢ BawmmMu onepauusimu.

K uncny kpeauTHbIX PUCKOB OTHOCATCA CrieaytoLwme puUcku:
1. Puck gedonTa no obnuraumsim n MHbIM A0OSITOBbIM LEeHHbIM Bymaram:

Baknroyaemcsi 8 603MOXHOCMU HeMMnameXxecrnocobHocmu amumeHma 00r206biX UeHHbIX bymae, 4mo
npueedem K HE803MOXHOCMU UL CHUXEHUIO 8epOSIMHOCMU fo2acumsb UEHHYH 6ymazy 8 CPOK U 8
rosiHom obbeme.

2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpemse20 siuya rnposieisemcs 8 pUCKe HeucrliofiHeHus1 obsi3amernibcmes rneped
Bamu unu Bawum Bpokepom co CmopOoHbI KOHMpPazeHmos (8 moMm 4ucrie 8 C8s3uU C
npomuesornpasHbiMu delicmsausimu). Baw bpokep OormKeH npuHUMams Mepbl 1o MUHUMU3aUyuU pucka
KOHmMpazeHma, 00HaKo He MOXXem UCK/IIYUMb €20 MosTHoCcmbio. OCOBEHHO 8bICOK PUCK
KOHmMpazeHma rnpu cosepuwieHuu onepayull, cogepwaemMbiX Ha Heop2aHU308aHHOM (8HEGUPXKE8OM)
pbiIHKe, 6e3 ydacmus KIUpUH208bix opaaHu3ayul, Komopsbie npuHuUMarom Ha cebs pucku
HeucronHeHus1 obsi3ameribcma.

Bbi 0ormxHbl omdasamb cebe omyem 8 mom, 4mo xoms bpokep delicmeyem 6 Bawux uHmepecax
0m ¢80€e20 UMEHU, PUCKU KOMOpbIe OH NpuHUMaem 8 pesyrbmame makux delicmeudi, 8 mom yucre
PUCK HeucrosiHeHUs unu HeHadrexauiea2o UcriofiHeHusi obsisamernscme mpembux nuy, neped Bawum
Epokepom, Heceme Bbl. Bam crieQyem umems 8 8Udy, 4Ymo 80 8cex cryqasx 0eHexHble cpedcmea
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Knuenma xpaHsimcs Ha 6aHKO8CKOM c4yeme, U Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmMopoMm
OHU xpaHsimcs. OyeHume, 20e umeHHo 6ydym xpaHumbcs nepedaHHble Bamu Bpokepy akmussbl,
e2omoesi U Bbl ocywiecmensime onepayuu eHe UeHmpanu3o8aHHoU KiupuH2080U

UHGbpacmpykmypebI.

3. Puck HeucnonHeHuns obsisatenbcTB nepen Bamu Bawnm bpokepom:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsizamernbecme eped Bamu sierisemcsi sUOOM
pucka KOHmpazeHma.

3akoHodamernibcmeo mpebyem xpaHumeb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmos Ha pa3Hbix 6aHKO8CKUX cyemax, brazodapsi YeMy OHU 3aluuieHbl 8 Criyyae baHkpomcemea
Bpokepa. O0Hako 0bbI4HO OeHexHble cpedcmea KiiueHma xpaHsimcesi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEHMOos U Mo3momMy He 3auulyeHbl om obpalieHust 83bICKaHUSsI
o doneam Opyaux KiueHmos. [nsi moeo, Ymobbi UCKAYUMb 3mom puck Bbl Moxeme mpebosamb
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omdesibHOM cHeme, HO 8 3MoM criy4ae
Bpokep moxem ycmaHosumb O0MOTHUMETbLHOE 803HagPaXxoeHue.

Ocoboe sHUMaHue criedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeames Bawu
cpedcmea, OH erpage 3a4ucsisimb Ux Ha 6aHKOBCKUl cyem, rpedHa3HavYeHHbIU Orsi XpaHeHUsT C80UX
cobcmeeHHbIx eHexHbIx cpedecmes. B amowm criydae Bbil npuHumaeme Ha cebsi puck 6aHkpomcmesa
Bpokepa. Takoli puck 8 Hacmosujee 8pemMsi He cmpaxyemcs.

BHumamernbHO 03HaKkOMbmech ¢ npoekmom [Joezosopa 05 mozo, Ymobbl OUEHUMb Kakue
MOSIHOMOYUSI M0 UCMOob308aHU Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl ripasuna
€20 XpaHeHus, a makxe gosgpama.

Baw Bpokep saBnsetca uneHom HAY®DOP, k koTopon Bbl MOXxeTe 06paTuTbCs B Cnyvae HapyLleHus
Bawwnx npaB u nHtepecoB. [ocyaapCTBEHHOE perynupoBaHme U Haa30p B OTHOLLIEHUU OeATENbHOCTH
3MUTEHTOB, NPOdECCUOHATbHBLIX YH4AaCTHMKOB pbiHKa LIEeHHbLIX GyMar, opraHn3aTopoB TOProBv U Apyrnx
b1HaHCOBLIX OpraHu3aumin ocyulectensetcs LleHTpaneHbim 6aHkoM Poccuiickon ®Pepepaumm, K
KoTopomy Bbl Takke MoxeTe obpaliatbcsa B criyvyae HapyleHus Bawmx npaB u nHtepecos. lNomumo
aToro Bl BnpaBe obpalyaTtbcs 3a 3almMTon B cyAeOHbIe U MPaBOOXPaHUTENbHbIE OpraHbl.

V. NpaBoBoW puck.

CBs3aH ¢ BO3MOXHbIMU HEraTUBHbIMUW MNOCNEACTBUAMMU yTBEPXOEHNA 3aKOHOo4aTeNbCTBa U
HOPMAaTMBHbIX akTOB, CTaHOAPTOB CaMoperynmpyembix OpFaHVI3aLI,VIl7I, perynmpyrLwmnx pbiIHOK LUEHHbIX
6ymar, MInn NHble OTpacsiin 3KOHOMUKKU, KOTOPbl€ MOTyT KOCBEHHO NPUBECTU K HEMATUBHbLIM OJ1A Bac
nocneacTtBnAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBuil pacyeTa HaJiora, HaroroBbixX
CTaBOK, OTMEHbl HarnoroBbiX BbIMETOB U Opyrne naMmeHeHmnd HarioroBoro 3akoHogartesribCtea, KOTopble
MOTyT NpUBECTU K HEraTUBHbIM A4 Bac nocneactausam.

Bam cnegyet nmeTb B Buay, 4To bpokep He oTBevaeT nepes Bamu 3a HemcnonHeHne TpeTbUM NIMLOM
COEnKun, 3aKIYeHHON ¢ HAM 3a Bal cyeT, kpome cnyvaes, korga bpokep He nposiBui Heobxoanmom
OCMOTPUTENBHOCTM B BbIOOpE 3TOro nuua nnbo npuHAn Ha cebs pyyaTenbCTBO 3a UCMOSTHEHWE CAENKN
(oenbkpegepe).

K npaBoBOMY pUCKY TakKe OTHOCATCS HarnoroBble PUCKKU, KOTOpble HeceT KnNueHT B cryvae
COBepLUEeHMs Ha HeOPraHN30BaHHOM (BHEOUPXKEBOM) pbIHKE COEMNOK Kynnu-npogakun obnuraumi. Ecnm
Bpokepom 3akntoveHa ykasaHHasi caenka u no kakon-nnbo npuynHe (TpeboBaHna NPUMEHUMOro
3aKkoHogaTenbCTBa, YCrNoBuUs caMon caenku, obblvan genosoro obopoTa, NPUMEHMMbIE K YKa3aHHOM
cOenke u perynupytoLume ncnonHeHne oba3atenscTs no Hel), Bol 0653aHbl nepeaaTs Apyrov CTOpoHe
no caernke NonyyYeHHbIV A0X0A4 (AeHeXHble cpeacTBa, LeHHble Oymarn) — Opokep, AENCTBYHOLLNIA B
KayecTBe HanoroBoro areHta Poccuiickon ®eagepaunn B cootTBeTcTBMM ¢ NaBon 23 Hanorosoro kogekca
P® 6ynet 0653aH yaepxatb ¢ Balwero cyeta He0OXoAMMblE CyMMbl HanoroB, KOTOPbIE B CBA3M C
0COBEHHOCTAMM HanoroodnoxeHnst 4oxonos B Poccuiickon ®egepauum moryT npeBbicuTb Bawim
OXMAaHMs B YacTu pa3mepa oba3aTenbHbIX K ynfaTe HanoroB U USMEHUTb NOJTyYEeHHbIN MO Takow caerike
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duHaHcoBbIN pesynbTart. [1pu nogave nopyyeHuit Ha 3aknoyeHue ykasaHHbIX caenok Bam cnegyet
Yy4nTbIBaTb U NIIAHNPOBATL CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMW HANOroo0NoXeHNs B
Poccunckon denepaumn.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HanoroBble pUCKK, KOTopble Bl HeceTe B crnyyae
nogayun NopyyeHns Ha 3aKroveHre caenku Kynnu-npoaaxu obnurauuin. Ecnn bpokepom no Bawemy
MOpyYeHWIo 3aKroyeHa ykazaHHasa caernka u no kakon-nnbo npuymnHe (TpeboBaHmns NMPUMEHUMOro
3aKoHoOaTenbCcTBa, YyCroBUs camol CAeNKM, obblvam genosoro o6opoTa, NpUMEHUMbIE K YKasaHHOW
cAenke n perynvpyoLue ncnonHeHne o6a3atenscTs no Hew), Bbl 0683aHbl nepegaTb Apyron CTOpoHe
NnonyYeHHbIN OOXOA (OeHEeXHble CpeacTea, LeHHble bymarn) — bpokep, AeNcTByOWNIA B Ka4ecTBe
HanoroBoro areHta Poccunckon ®enepauun B cootBeTctBum ¢ Mnaeon 23 HK P® 6yanet 06sa3aH
yaepxaTb ¢ Bawero cyeta Heobxogumble CyMMbl HANoroB, KOTOPbIE B CBSA3U C 0COBEHHOCTAMU
HanoroobnoxeHusa goxoaos B Poccunckon egepaummn moryt npeBbicuTb Bawwn oxmaaHns (B 4actu
CYMMbI 06a3aTenbHbIX K ynnaTe Hanoros) U U3MEHUTb NONYYEHHbIN MO Takon cAaernke (UHaHCOBbIN
pesynbTat. Kpome TOro, He06xoauMo y4ecTb, YTO eCniv U3 JoXoAa HanoronnarternbLmka no ero
pacnopsiKeHuto, No peLUEeHNIo CyAa UM UHbIX OPraHoB NMPOU3BOAATCA kakme-nubo yaepxaHus, Takme
yAepXaHus He yMeHbLuatoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). MNpn nogaye nopy4veHuin Ha
3aKnioyeHne ykaszaHHbIX caenok Bam Heobxoammo yuntbiBaTbh AaHHbIA PUCK, @ TakkKe MraHMpoBaTb CBOU
WHBECTULMM B COOTBETCTBMU C 0CODBEHHOCTAMK HanoroobnoxeHns B Poccuiickon ®egepaumn.

VI. OnepaumnOoHHbIV PUCK.

3aknoyaeTcs B BO3MOXHOCTU NpUYMHeHVs BaM yObITKOB B pe3ynbTaTe HapyLUeHUS BHYTPEHHMX
npoueayp Balwero Bpokepa, ownGok 1 HegoB6pOCOBECTHbLIX AEUCTBUI €ro coTpyaHUKoB, cboes B paboTe
TexXHU4Yeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHbIX OpraHu3aLuii, B TOM Yy1cne
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHn3aLuii, a Takke ApyrMx opraHnsaumin. OnepaumoHHbIN puUck
MOXET UCKITIOUMUTE UMW 3aTPYAHUTb COBEpPLLEHME onepaunii U B pesyribTaTe NPUBECTU K YObITKaM.

VII. MoMMMO yKa3aHHbIX BbILLE PUCKOB NPWU OCYLLECTBIEHMN ONepauuin u ncnonb3oBaHnm Bamu B
kayecTBe cnocoba obmeHa coobwernunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke MHbIX
NporpamMmHbIX CPeACTB MOAKIMIOYEHUS K TOpraMm, CyLLeCTBYOT AOMNOMHUTENbHbIE PUCKU, CBA3aHHbIE!

1) ¢ MICNONb30BaHNEM UMM HEBO3MOXHOCTbBIO MCMNOMb30BaHUS B ONpeAeneHHbIi MOMEHT BPEMEHN
COOTBETCTBYHOLLLErO NPOrpaMMHOro CpefcTea BCEACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/Mnun oTkasa
obopynoBaHus, cboeB 1 owMBOK, OTKa3a CUCTEM CBSA3U, SIHEPrOCHABKEHWNS], MHBIX CUCTEM,
ocyLecTBneHnem gopaboTok NporpaMmmHbIX CPeacTs, USMEHEHMIN anropuTMOB UX PYHKLMOHUPOBaHUS,
NpounNakTN4ecknx paboT, TEXHONOrMYECKMX M3MEHEHUI, OBHOBMNEHUI NPOrPaMMHbLIX CPEACTB, UHbIX
NPUYNH TEXHUYECKOIo XapakTepa, B pesdynbTaTe Yero MOXeT Oka3aTbCs HEBO3MOXHbIM BblCTaBNeHue
n/vnu ncnonHexHne bpokepom Balumx nopyyeHuit, UCNONHEHWE nX B COOTBETCTBUM ¢ Bawmmu
yKasaHuamu;

2) CO CKOPOCTbI0 COBEpLLEHMs onepaLuii C UCMoNb30BaHWeM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npueectn Bac, He MMeloLLLEro 4OCTaTOYHbIX 3HAHUIA U/UNK OMbITa, K COBEPLLEHWIO BOMbLLIOro KonnyecTsa
yBbITOYHbIX OnepaLuii Npy BbiIGope HEBEPHOI cTpaTernu;

3) ¢ coBepLueHneM Bamu criyyarHbIx olinboK Npy nogade nopy4YeHuin C NCNorib3oBaHMEM
NporpamMmmHbIX CPEeACTB, B TOM YUCTIE MO NPUYUHE OTCYTCTBMS AOCTaTOYHbIX 3HAHWUIA Nopsigka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, U/MW OTCYTCTBME NPaKTUYECKMX HABBLIKOB (B TOM YMCME 3HAHWN
nopsigka nogayun v UCMoSIHEHMS MOPYYEHUIN B COOTBETCTBUU C PYKOBOACTBOM MOMb30BaTeNs
NporpaMmMHOro cpeacTea);

4) c HeBO3MOXHOCTbIO UCMONHEHNSA Balumx nopyyeHuii o NMMMUTUPOBAHHON LieHe B MOMEHT
BbIMOSTHEHWS YCIIOBUI NOPYYEHUS;

5) nogayen n ncnonHeHMem NopyyeHus (3asiBKM) MO PbIHOYHOW LIEHE, MPU KOTOPOW MOKyMnKa/npogaxa
P1HAHCOBOIO MHCTPYMEHTA OCYLLECTBMSIETCA MO HaUMyuLIen LeHe, KOTopasi eCTb Ha PbIHKE B MOMEHT
WCMNOMHEeHNs 1 nNpegnonaraeT 4OCPOYHOE cornacue ¢ LIeHOW, No KOTOPOWn nopyyeHne GyaeTt BbIMOSIHEHO
(cbakTnyeckm aTo 03HAYaeT, YTo Opokep ByaeT 3aknoyaTb COENKN HA PbIHKE MO HAUMYYLLIMM U3
UMEILLNXCS LieH (C y4EeTOM OrpaHMYeHni, yCTaHoBNEHHbIX OpraHn3aTopom TOpros), Noka He ByaeT
yOOBNETBOPEHO MOMHOCTBIO UMM YaCTUYHO YCNOBUE O KONIMYECTBE, TO €CTb BO3MOXHbI CUTYaLMK, Korga
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3asiBKa Mo pbIHOYHOW LieHe ByaeT McnonHeHa YacTUYHO, @ HEUCTNOMHEHHBIN OCTaToK 3asBK/ OyaeT CHAT
OpraHusaTopom ToproB 6e3 yaoBNeTBOPEHUs);

6) C BO3MOXXHOCTBI HECAHKLIOHMPOBAHHOIO (MPOTUBOMNPABHOIO) AOCTYNa TPETbUX NULL K
nporpaMMHbLIM CpeacTBaMm.

Bam Bcerga Heo6xoaMMO MMETb B BUAY, YTO Npu nogade NopyyeHUs Ha 3aknioveHme caenok no
PbIHOYHOW LIEHE, BO3MOXHO HACTYMfeHne Taknx nocnenctenii (cobbiTuin), 4to cToMmocTb Bawero
nopTdens MOXeT ONyCTUTLCS HKE MUHUMAarbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKpbITast
(HeobecneyeHHas) no3numsi u Gpokep OydeT BbIHY>XOEH 3aKpbITh ee.

O3HakoMbTECb BHMMATENbHO C ,D,OFOBOpOM Ha 6p0KepCKoe OGCHY)KMBaHMe N pykoBOACTBOM
noJsib3oBaTenAa nporpamMmmMHoOro cpeacrtea ansd Toro, YTOObI OLIEHUTb Kakune n3 PUCKOB, B TOM YUCIIE€ PUCKU
KaKnX TeXHUYecknx cboes, HeceT Balu BpOKep, a Kakne n3 puckoB HeceTe Bbl.

Pucku, cBA3aHHbIE C UHAMBMAYANbHLIMW MHBECTULMOHHLIMU CHETaMK

3akntoyaembii Bamu ﬂOI’OBOp CBA3aH C BegeHnemM nHamsmayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprVI nossonsieT Bam nony4yunTb WHBECTMLMOHHBIN HaNoOroBbI Bbl4eT. Bece PUCKN, KOTOPbIE
YNOMAHYTbI B HacTosLen ,D,eKnapau,MM, MMEIOT OTHOLWEHNE U K VlHﬂ,VIBI/Iﬂ,yaJ'IbeIM WHBECTULUNOHHbIM
cyeTam, OHAKO CyLLUEeCTBYHOT 0cobeHHOCTH, KOTOpble HeobxoaMMOo 3HaTb And TOro, YToobI
BOCMNOJ1b30BATbCA HANOrosbiMu npenmMmyLlecTtBamun, KOTopble NnpenocTaBiAlOT Takme cHeTa U UCKIMIYNUTb
PUCK NMMULLNTBCA TakKNX NpenmMmyLlecTB.

O6palliaeM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAUH MHOVBUAYamNbHbIA UHBECTULIMOHHBI
cyeT. OTKPbITME HECKONMBKUX MHONBUOYANbHbLIX MHBECTULIMOHHBIX CYETOB Y OJIHOTO UMK Y pasHbIX
npodeccuoHanbHbIX Y4aCTHUKOB pbiHKa LieHHbIX GyMar npuBeaeT K TOMY, YTO Bbl HE CMOXeETe
BOCMOb30BaTbCA MHBECTULIMOHHBIM HaNOroBbIM BbIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHTa MHBECTULIMOHHbLIX HAallOroBbIX BbI4YETOB!:

1) «Ha B3HOC», No KoTopoMy Bbl MoxeTe exxerogHo obpallaTtbcs 3a BO3BpaTOM YNayeHHoro
MoOOXOOHOr0 Harnora Ha cyMmy caenaHHoro Bamu BaHoca, HO AoMmkHbI ByaeTe ynnaTtuTb NOAOXOAHbI
Harnor Ha J0X0f, UCYUCMEHHbIN NpuY 3aKpbITUM NHAMBUAYaNbHOrO MHBECTULMOHHOTO CYETa;

2) «Ha n3baATME CPEACTB CO cHeTay, N0 KOTOPOMY Bbl He CMOXeTe nonyyaTb eXerogHbln Bo3BpaT
Hanora, Ho ByaeTe ocBOGOXAEHbI OT ynnaTbl NOAOXOAHOIO Harnora nNpu N3bATUU CPEACTB C
NHavBmayanbHOro MHBECTULMOHHOIO cYeTa.

O6paTVITe BHMMaHMe Ha TO, 4YTO Bbl cMOXXeTe BOCNONb30BATLCHA TONLKO OQHUM U3 BapnaHTOB
WHBECTULMOHHOIO HaNOroBoro BblveTa, 3TO 3HAYUT, YTO ecnu Bbl XxoTa Gbl ogHaxabl BOCNosnb3yeTecCb
MWHBECTULMNOHHbIM BblHETOM «Ha B3HOC», TO HE CMOXXeTe BOCNOJ1b30BaTbCA MHBECTULMNOHHbLIM BblHETOM
«Ha N3bdATnE CpeacTB», YTO MOXET JNINLLNTb Bac Bcex npenmmyLiecTB 3TOro BapunaHTa. Onpe,qenMTe
I'Ipe,El,ﬂO‘-ITVITeﬂbeIIZ ans Bac BapunaHT, o6cy,q|/|Te OOCTOMHCTBA U HEOOCTATKN KaXO0ro BapunaHTa Cc
Bawum 5p0Kep0M n (I/I.I'IVI) KOHCYJ1bTaHTOM, cneunann3npyrowmnmca Ha COOTBETCTBYHOLLMNX
KOHCYyJIbTauuax.

Bam cnenyet meTb B By Takke To, 4To ecnv Bl npekpatuTe Baw [JoroBop paHee Tpex neT, TO He
CMOXXeTe BOCMNOSb30BaTbCA ONMMCaHHBbIMWU UHBECTULIMOHHBIMW HANOroBbIMK BbIYETAMU U, B CIly4ae, ecriu
Bbl nonb3oBanunch BbLIYETOM «Ha B3HOC», Bbl OyaeTe 006s13aHbl BEpHYTb rOCy4apCcTBY BCE CYMMbI
BO3BpalleHHoro Bam Hanora.

OGpawaem BHMMaHWE Ha To, YTo Baw Bpokep He 3HaeT o Bawem Bbibope BapuaHTa
WHBECTULMOHHOIO HaroroBoro BblveTa U He yyacTByeT B Balumx OTHOLLEHUSIX C HANOrOBOW Cry>XOO0M.

*k*k

YunTbIBas BbILLEN3NOXKEHHOE, Mbl peKOMeHayeM Bam BHMMaTENbHO paccMoOTpeThb BOMPOC O TOM,
SABIAKOTCS NN PUCKN, BO3HUKAIOLLME NPY MPOBEAEHUN onepauuin Ha PMHAHCOBOM PbIHKE, NPUEMITIEMbIMUN
ans Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lenen n (pnHaHCcoBbIX BO3MOXHOCTeN. [laHHasa Jeknapauna
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He nmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLECTBNEHUS onepaunin Ha pbiHKE LIEHHbIX
Oymar, a npuaBaHa nomMo4b Bam OLEHNTb NX PUCKN 1 OTBETCTBEHHO NOJOWTM K PELLEHUIO BOMPOCA O
BbibOpe Baluen MHBECTULIMOHHONM cTpaTerun 1 ycnoeun Jorosopa ¢ Bawum Bpokepowm.

Y6eaunTtechb, YTO HacTosiLas ,EI,eKnapau,Mﬂ O pUCKax NoHATHa Bam n npu HeobxoauMMOoCTH nony4yute
pa3bACHEHUA Y Bawero BpOKepa U KOHCYINbTaHTa, cneumanm3npyruleroca Ha CooTBeTCTBYyHOLNX
BoOrnpocax.

11.2. Jeknapauusi 0 puckax, CBsi3aHHbIX C COBEpLUEHMEM MapXUHaNbHbIX U HEMNOKPbITbIX
caenok

Llenb HacTosiwen deknapaumm — npegoctaBnte Bam nHdopmauunio 06 OCHOBHLIX puUCKaX, C
KOTOPbIMW CBA3aHbl MapXXUHarnbHble cOenku (TO eCTb CAENKU, UCMOJTHEHME KOTOPbIX OCYLLECTBMASETCA C
NCMNOMb30BaHNEM 3aEMHbIX CPeACTB, NPeAoCcTaBNeHHbIX Bpokepom) 1 HeNoKpbITbie CAENKN (TO eCTb
cAenku, B pesynbTaTe KOTOPbIX BO3HMKAET HenokpbiTas no3nunst — Ang UCnosiHeHus o6a3aTensCcTB no
KOTOPbIM HA MOMEHT 3aKITYEHUS COENMKN NMYLLLECTBA KIMeHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YYETOM VHbIX paHee 3aKiioYeHHbIX CAEOK).

[laHHble caenkn NogxoaaT He BCEM KIIMEHTaM. HOpMaTMBHbIe aKTbl OrpaHn4mnBaroT PUCKU KITMEHTOB MO
MapXuHarnbHbIM U HEMNOKPbITbIM cAesikam, B TOM 4YMUCIe perynmpya MmakcumaribHoe «nrevyo» —
COOTHOLLEHME 006A3aTENbCTB KIIMEHTA MO 3aKMOYEHHbIM B €ro MHTepecax caenkamMm n nmyllecrtea
KNnneHTa, npegHa3Ha4eHHOoro Ana coeepLlleHna caerok B COOTBETCTBUU C ,D,OFOBOpOM Ha 6pOKepCK06
06CJ'Iy)KVIBaHI/Ie. Tem He MeHee, AaHHble CAeNnKN NoaxXoaaT He BCEM KIMEHTaM, MOCKOIbKY COMNps>XeHbl C
AOONONHUTENbHbIMU PUCKaMK, N Tpe6yr0T OUEHKY TOro, rotoBbl 1 Bbl ux HecTu.

|. PBIHOYHBIN pUCK.

Mpu cornacum Ha coBepLUEeHNEe MapXKUHanbHbIX U HEMOKPbITLIX CAENOK Bbl OMKHBI y4nThIBaTL TOT
akKT, YTO BENUYMHA NOTepb B criydae HebnaronpusaTHoro Ans Bawero noptdens ABMXEHUS pbiHKa
yBenuM4MBaeTCs Npu YBENUYEHUN «nneyay.

[MomMnMO obLLEero peIHOYHOIO pUCKa, KOTOPBIN HECET KIMMEHT, COBEpLUAIOLLUNA onepaummn Ha pbliHKe
LeHHbIX 6ymar, Bbl, B cnyvyae coBepLUeHUs MapXuHarbHbIX U HENOKPLITLIX CAENOoK, ByaeTe HeCTH puck
HebraronpmATHOrO N3MEHEHNsI LieHbl Kak B OTHOLLEHUN LieHHbIX Bymar, B pedynbTarte npnobpeTteHus
KOTOPbIX BO3HMKIA UMW YBENNUYNNACh HEMOKPbITAs NO3ULMS, Tak U PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbIE
cnyxat obecrneyveHvem. [Npu aToMm, B criyyae, eCnm HEMOKPbITas MO3WLMSA BO3HWKIA UMW yBENNYNNAch B
pesynbTaTe NpoAaxu LeHHbIX bymar, BennunHa ybblTKOB HUYEM He orpaHunyeHa — Bbl 6yaete obs3aHbl
BEepHyTb (MepeaaTtb) bpokepy LeHHble Bymarn He3aBMCMMO OT U3MEHEHNS NX CTOMMOCTH.

I'IpM CcOoBepLEHNN Map>XUHallbHbIX N HEMOKPbITbIX COEJI0K Bbl 0OMKHbI y4unutbiBaTb, YHTO BO3MOXHOCTb
pacnopsa>XeHnAa aktmnBamMu, ABNALLWNMAUCA obecrneyeHnem No Takum caenkam, orpaHun4eHa.

NmyLlecTBo (4acTb MmyLLecTsa), NpuHaanexawee Bam, B pesynbrate COBepLUEHUS MapXX1HanbHON
WM HENOKPbLITOW CAENKK, aBnseTca obecneyeHnemM ucnonHeHuns Bawmx obsasarenscts nepes bpokepom
N BO3MOXHOCTb Pacrops>KeHUss UM MOXeT ObITb OrpaHuyeHa BnoThb A0 MOSIHOMO 3anpeTa CoBEepLUEHNS C
HUM Kakunx-nnbo caenok. Pasmep obecneyeHns nsameHseTcs B nopsgke, NpeaycMoTpeHHoM [JloroBopowm,
n B pesynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacrnopskaTbCs CBOUM UMYLLECTBOM B
fonbLuen cTeneHun, YeM 4O COBEPLLUEHUSA MapXXUHaNbHOW (HENOKPLITON) CAEMKMU.

Takke HeoOX0AUMO YYeCTb BOSMOXHOCTb MPUHYAUTENBHOMO 3aKkpbiTUs no3uuun. HebnaronpuatHoe
NU3MEHeHME LieHbl MOXET NPUBECTU K HEOHXOAMMOCTUN BHECTU LONOSNHUTENBHbLIE CPEeACTBa AN TOro,
4yTOBbI NpUBECTU obecneveHne B COOTBETCTBUE C TPeBOBaHNSAMM HOPMATMBHBIX akToB M [loroBopa Ha
Bpokepckoe 0bcnyxmBaHue, YTO JOIMKHO ObITh CAENaHO B KOPOTKUIN CPOK, KOTOPbIA MOXET ObiTb
HegocTaTouveH ans Bac. HopMaTuBHble akTbl 1 ycnoBust [loroBopa Ha 6pokepckoe obcrnyxmBaHue
nossonstoT bpokepy 6e3 Ballero cornacust «NpuHyanTENbHO 3aKpbITb MNO3ULIMIOY», TO eCTb NPUoGpecTn
LeHHble Oymaru 3a cyeT Bawmx geHexHbIX CpeacTs, v npogaTb Bawm ueHHble Bymarn. 3to moxeT
ObITb COenaHo No CyLLECTBYHOLMM, B TOM YACINE HEBLIFOAHbLIM, LEHaM U NPUBECTU K BO3HUKHOBEHWIO Y
Bac ybbITKOB.

anIHyD,VITeJ'IbHOE 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO pe3KnmMn konebaHuamm PbIHOYHbIX LIEH,
KOTOpbl€ NOBJIEKITN YMEHbLUEHNE CTONMOCTHU Bawero nopchenﬂ HUXE MUHUMaNbHOMN MapXxu.
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anHyDMTeJ‘leoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO Tpe6OBaHMHMM HOPMAaTUBHbLIX aKTOB UM
BHECEHneM 5p0Kep0M B OQHOCTOPOHHEM NnopsAake N3MEHEHNIN B CMINCOK LIEHHbIX 6y|vlar, KOTOPpbl€ MOryT
ObITb 0becneyYeHnem no HEeMOKPbITbIM MO3NLINAM.

an/IHy,DMTeJ'IbHOG 3aKpPbITUE MOXET ObITb BbI3BAHO U3MEHEHNEM 3HAYEHUIA CTAaBOK pucka,
paccynTbiBa€MbIX KJ'IVIpI/IHFOBOIZ OpFaHl/I3aU,I/Iel7I n (I/IJ'IVI) MNCMNoJ1b3yeMblX 5p0KepOM, B CBA3U C
yBeJrin4eHnem BoNiatuiibHOCTU COOTBETCTBYHOLMX LIEHHbIX 6y|\/lar.

Kpome aToro Hanuumne HenoKpbITON NO3ULIMK NO LEHHLIM Gymaram, No KOTOPbIM 3MUTEHTOM
COCTaBrisieTCcsi peecTp BnagesbLeBs, MMEeLLIMX NpaBo Ha NosyYyeHne JOX0O0B, MOXKET CYLLEeCTBEHHbIM
obpasom NoBnusiTb Ha pasmep obecneyeHusi, B TOM YUCIe B CBA3M C 3akniodeHnem BpokepoM Ha AeHb
COCTaBIIEHUsI peecTpa CAENOK NnepeHoca Takoi HeMoKpbIToM no3uuumn (qoroeopoe PEMO vnu kynnu-
npoAaxu), YTo, B KOHEYHOM CYETE, MOXKET IBUTbCSI OCHOBaHWEM MPUHYANTENBHOIO 3aKPbITUS MO3ULNTA.

Bo Bcex aTux crnyyasix NpUHYAUTENbHOE 3aKpbITUE MO3NLUKA MOXET NPUYMHUTL BaM 3HaunTenbHbIe
yBbITKM, HECMOTPS Ha TO, YTO MOCIE 3aKPbITUSI MO3MLMM U3MEHEHNE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTBI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bel nonyunnu 66l goxoa, ecnu 6bl Bawa
no3nums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEGNaronpuUSTHOM CTeYEHNUM
06CTOATENBCTB MOXKET NPEBLICUTbL CTOUMOCTbL HaxoAALWMXCA Ha BalieM cyeTy akTUBOB.

Il. Puck nukBngHoCTw.

Ecnv BennMymHa HeNoKpbITOM NO3NLMU MO OTAENBHBLIM LLeHHbIM Bymaram siBnseTcs 3Ha4Yumon B
CpaBHEHUN ¢ 06 EMOM COOTBETCTBYIOLLMX LIeHHbIX Bymar B cBO60AHOM 06palLeHnn 1 (Mnm) B cpaBHEHNUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTU MPU COBEPLLEHNN Map>XXUHAMNbHOMW 1
HEMOKPbLITOW CAENKN yCunuBaeTcs. TpyaHOCTU C NpMoOBpeTeEHNEM Unm NPOAaxXen akTMBOB MOryT
NPUBECTU K YBENMUYEHUIO YOLITKOB NO CPaBHEHWUIO C OBbIYHBIMY caenkamu. AHanormyHo Heob6xoanmo
YyUMTbIBaTb BO3pacTatoLLMi PUCK NIMKBUAHOCTM, ecnv obecneyeHnem Baluel HENOKPbITOM NO3nNLMK
ABMAIOTCA LieHHble ByMaru n Ans 3akpbiTUs HEMOKPbLITON NO3MUuM MOXeT noTpeboBaTbCcsa peanu3auuns
CYLLECTBEHHOr0 KONMYeCcTBa LieHHbIX Bymar.

Bawwn nopy4yeHnd, HanpasleHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuydnTb notepu oo
npeanofiaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLLencs Ha pblHKE CUTyauun ncnosiHeHne Takoro
nopy4yeHna no yKa3aHHOVI Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

*k%k

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTeNbHO paccMOTpeTb BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NP NMPOBEAEHNN COOTBETCTBYIOLLUX ONeEpauui, NpUeMnemMbsiMun ons
Bac ¢ yyeToMm Balmx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeeT CBOEW LIENbto 3acTaBUTb Bac oTkasaTbecsi OT OCYyLEeCTBIEHNS TakUX onepauni, a npussaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbidope Ballen
WHBECTULIMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6epuTtech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npu Heo6xoguMocTy nonyynte
pa3bsiCHeHUs y Balwero bpokepa nnm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpocax.

11.3. [eknapauusi 0 puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PMHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacToswen [leknapaumm — npegoctaBnte Bam nHdopmaumnio 06 OCHOBHLIX pUCKaX, CBA3aHHbIX
C NPOV3BOAHLIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU.

[aHHble NHCTpyMeHTbI (bblodepchl, hopBapAbl, ONUMOHbBI, CBOMbI U Ap.) NOAXOAAT HE BCEM KIMEHTaM.
Bornee Toro, HekoTopble BMAbI NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB COMPSPKEHbI C 60ONbLLIMM
YPOBHEM pucka, Yem gpyrue. Tak, npogaxa OnuMOHHbIX KOHTPAKTOB M 3aKrtoYeHne PbloYepCHbIX
KOHTPaKTOB, POpBapAHbIX KOHTPaKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENbHO HEBOMNbLUMX
HebnaronpuaTHbIX KonebaHnsX LeH Ha pbiHKe MOXeT NoABeprHyTb Bac pucky sHaumTtensHblx youiTkos. C
y4eTOM 3TOro, CoBepLUEHNE CAENOoK Mo NPOAaXe OMLUMOHHbLIX KOHTPAKTOB U 3aKknioveHne bloYepPCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TOMbKO OMbITHLIM MHBECTOpaM, 06naaatoLLmm
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3Ha4YUTENbHbIMUA (bI/IHaHCOBbIMI/I BO3MOXHOCTAMU N NPAKTUYECKUMUN 3HAHNAMU B obnactu NnpUMeHeHn4
MHBECTULMOHHbIX CTpaTeFI/IIZ.

Hacroswas [eknapauus oTHOCUTCA Takke U K MPor3BOAHbIM (PUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHKEHWE PUCKOB ApYrnx onepauni Ha ooHAO0BOM pbiHKe. BHMMaTenbHo oueHuTe,
kak Balum nponsBoaHble hMHaHCOBbLIE MHCTPYMEHTLI COOTHOCATCS C ONepaumsiMm, PUCKM MO KOTOPLIM
OHM MPU3BaHbl OrpaHUYNTb, U YOeanTech, 4TO 06BEM NO3ULMU HA CPOYHOM PbIHKE COOTBETCTBYET
006beMY XeIXKNPYEMOW NO3NLUKN Ha PbIHKE LIeHHbIX Bymar (crnor).

|. PBIHOYHbIV pUCK.

Momunmo obLuero PbIHOYHOIO (LI,eHOBOFO) PUCKa, KOTOprVI HEeCEeT KITNEHT, COBepLIJaIOLU,I/lﬁ onepauunn Ha
PbIHKE LUEHHbIX 6ymar, Bbl, B Chny4ae 3aKn4yeHud Bamn OOroBopoB, ABNALWNXCA NpoOn3BOAHbIMN
(*)VIHaHCOBbIMI/I WHCTPYMEHTaMMU, 6yp,eTe HEeCTUN PUCK He6J'IaI'OI'IpVIFITHOFO M3MEeHEHUA LieHbl KaK
(*)VIHaHCOBbIX WHCTPYMEHTOB, ABJTAOLNXCA 0asnCHLIM aKTUBOM npon3BoAHbIX (*)VIHaHCOBbIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLLUEHNN aKTUBOB, KOTOpPbIE CIyXaT obecrneyeHnem.

B cnyyae HeGnaronpusiTHOro M3MeHeHusl LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
CpeAcTBa, sBnsowmnecs obecreyeHmem NponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

|_|pl/l 3aKrnr4yeHnn goroBopos, ABNAKLWNXCA NPOnU3BOAHbIMUA q)VIHaHCOBbIMVI MHCTPYMEHTAMMU, Bbl
OOJKHbI Y4YUTbIBATb, YTO BO3MOXHOCTb pacnopsaXeHna aktnBamMmu, ABNALWLNMNCA obecneyeHnem no
TaknMm gorosopam, orpaHun4yeHa.

NmyLuecTBo (4acTb myLLecTsa), NpuHagnexaiiee Bam, B pesynbraTte 3aknoveHus 4orosopa,
ABMSAOLLErocs NPon3BoAHbLIM (OMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATbLCS obecneyeHnem NCNonHeHUs
0653aTenbCTB MO YKazaHHOMY 4OrOBOpPY M pacrnopsiXeHne M, TO eCTb BO3MOXHOCTb COBepLUEHUS Bamu
CAenok ¢ HUM, ByaeT orpaHuyeHo. Pasamep obecneyeHns nameHsieTcs B Nopsake, npegyCMOTPEHHOM
[0roBopoM (cneumndurkaumen KOHTpakTa), u B pesynbTtate Bbl MoxeTe BblTb OrpaHu4eHbl B BO3MOXHOCTM
pacnopsixkaTtbcsa Bawmm nmyLectsoM B 60mbLUEN CTENEHN, YEM A0 3aKI0YEHNs JOroBopa.

Tarke HeoBXx0AMMO y4eCTb BO3MOXHOCTb MPUHYOUTENBHOrO 3akpbiTUA no3nummn. HebnaronpuatHoe
M3MEHEHNE LieHbl MOXET NPUBECTU K HEOBXOOUMOCTN BHECTM AOMNONHUTENbHLIE CPeACTBa ANs TOro,
4yTOObI NPUBECTN 0becneyeHne B COOTBETCTBME C TPeOOBaAHNSMIN HOPMATMBHbBIX akTOB 1 [loroBopa Ha
Opokepckoe obCnyXMBaHWe, YTO OOMKHO ObITb CAENaHO B KOPOTKUIA CPOK, KOTOPbLIA MOXET BbiTb
HegocTaTouveH anga Bac. O6cnyxumBatowmn Bac Bpokep B aTom cnyyae Bnpase 6e3 Bawero
OOMOSTHUTENBHOIO COrNacust KNPUHYAUTENBHO 3aKPbITh MO3MLUIO», TO €CTb 3aKN0YMTb JOTOBOP,
SABIAIOLLNIACS MPOM3BOAHBIM (OMHAHCOBBLIM MHCTPYMEHTOM, I NPUobpecTn LeHHble Bymarn 3a cueT
Bawmx geHexHbIX cpeacTs, unu npoaath Bawm ueHHble Gymarn. 1o MoxeT ObITb caenaHo no
CYLLIECTBYIOLLIMM, B TOM YNCII€ HEBLIFOAHbIM, LEHAaM U NPUBECTU K BO3HUKHOBEHUIO Y Bac ybbITKOB.

Bbl MOXeTe NoHeCTV 3HaunTenbHbIe YObITKM HECMOTPS Ha TO, YTO MOCME 3TOrO U3MEHEHUe LieH Ha
hVHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BnaronpusatHoe ans Bac Hanpasnexune n Bel nonyymnu 6l
goxogd, ecnv 66l Bawa no3nums He Gbina 3akpbiTa. Pasmep yka3aHHbIX yObITKOB Npu HeGnaronpmusaTHOM
CcTeYeHUn 0BCTOATENLCTB MOXET MPEBbLICUTE CTOMMOCTb HaXOAALWMXCA Ha Bawwem cyeTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUMHOrO obecneveHnsi BHECNU LeHHbIe Bymaru, To, nocne 3ak4eHns no
Bawewmy lMNopyyeHuto caenkn, Bel TepseTe npaBo pacnopskeHs nmm o 3akpbitus Bamm nosvumn, a,
KpoMe Toro, B crny4asx, npegyCMOTPEHHbIX NpaBunaMmu Toproenu n PernameHtom obcnyxuBaHus Ha
pblHKE LieHHbIX ByMar u CPOYHOM pbIHKE, Ha AaHHble LeHHble Bymarn MoxeT BbITb obpalleHo B3bickaHue
N OHW MOTYT ObITb peanv3oBaHbl.

CTOI'I-paCI'IOpFl)KeHI/lﬂ, HanpaBleHHble Ha orpaHn4eHne y6bITKOB, He Bcerga orpaHn4mBatoT notepu ao
paccyMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEeHUN LeH Ha pbIHKE UeHa NCNoNMHeHna
COEJIKN MOXET 3HAYUTENIbHO OTNNYaTbCA OT CTOMN-UEHbl B XyALUYyO CTOPOHY.

Il. Puck nukBnagHocCTw.

prﬂ,HOCTI/I C 3aKkpbliTnem nosnumm u noTtepu B LleHe MOryT npnBecTn K yBerin4eHuo y6bITKOB oT
npon3BoaAHbIX (bI/IHaHCOBbIX MHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHLIMM COENKAMMN.
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Ecnu Bawa nHBecTMumoHHas CTpaterna npegycMmatpmBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTun 3aKpPbITNUA NO3NLNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKIMK4YEeHUA COENKN C UHbIM
KOHTPaKTOM, KOTOpasda CHMWXaeT PUCK No AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHWE Ha NMNKBNOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KakK 3akpbiThe No3nLmMi NO HENUKBUOHBLIM KOHTPaKTamMm MOXeT
NpuBECTU K 3HAYUTEI1IbHbIM y6bITKaM. O6paTl/ITe BHUMaHWME, 4YTO, KaK npaBusio, KOHTPaKTbl C bonee
oTaaneHHbIMMN CpoKaMn UCNOJTHEHNA MeHee JNIMKBUAHbI MO CPpaBHEHUIO C KOHTPaKTamMu C Onn3kumMmn
CpoKaMu UCNoJTHEHUA.

Ecnu 3aknioveHHbIn Bamy gorosop, SBAALWUACA NPOU3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkeuaeH, n 'y Bac Bo3Hmkna HeobxoanmMoCTb 3akpbiTb NO3MUMIO, 06513aTeNbHO paccMaTpuBante
MOMVMO 3aKpbITUS NO3ULMK NO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHThbl MCKMOYEHNS pycka
nocpeacTBOM 3aKMOYEeHUS CAENOK C MHbIMU NMPOU3BOAHBIMU (PMHAHCOBBIMU UHCTPYMEHTAMM UIn
DasuncHbIMM akTMBaMu. Micnonb3oBaHne anbTepHATUBHbLIX BAPUAHTOB MOXET NMPUBECTU K MEHBLLUM
yObITKaM.

Bawwn nopy4vyeHund, HanpaeleHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuydnTb notepu oo
npeanonaraemMoro ypoBHs, Tak Kak B paMkKax CcknagblBatoLLencs Ha pblHKE CUTyauUnn ncnoryiHeHne Takoro
nopy4yeHuna no yKa3aHHOIZ Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

Bcnencrteue yCJ'IOBI/IIZ, CKnagbiBakOWNXCcA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENTbHbIM U
HEBO3MOXHbIM 3aKpbITnhe OTKprTOIZ Bamu nosnuumn. 3To BO3MOXKHO, Hanpumep, koraa, npu 6bICTpOM
N3MEHEHUN LeH, TOPIrnm Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbLI UM OrpaHU4EeHbI.

Onepau,vm C Npon3BOAHbIMA d)MHaHCOBbIMM MHCTPYMEHTaMM, ©a3nCcHbLIM aKTMBOM KOTOpPbIX ABNAKOTCA
LEeHHblE 6ymar|/| WHOCTPaAHHbLIX SMUTEHTOB UJITN NHAOEKCHLI, paCCYNTAHHbIE MO TAKUM LI€HHbIM 6ymara|v|,
BINEKYT TaKXXe PUCKU, CBA3aHHbl€ C MHOCTPaHHbIM NPOUCXOXOEHNEM ©asuncHoro akTMea. YkasaHHble PUCKH
PacCKpbITbl B OTAENbHON ,El,eKnapau,MM O puckax, cBsA3aHHbIX C 3aKro4YeHnem goroBopos, ABNAKLNXCA
npon3BogHbIMU (bI/IHaHCOBbIMVI MHCTPYMEHTaMMU, 0a3nCHLIM aKTUBOM KOTOPbIX ABIAKOTCA LEeHHble 6ymarm
MHOCTPAaHHbIX SMUTEHTOB UJTN NHOEKCbI, paCcCYNTaHHbI€ MO TakKMM LeHHbIM 6ymaraM.

*k%k

YunTbiBas BbILLEUINOXKEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO pacCMOTPETbL BOMPOC O TOM,
SABMSAIOTCA NN PUCKN, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHOLLUMX onepauni, npuemMnemMbiMu Ans
Bac ¢ yyeTtom Bawmnx MHBECTULMOHHLIX Liefnen n MHaHCOBbIX BO3MOXHOCTeN. [laHHaga [eknapaums He
MMeEeT CBOEN Lienblto 3acTaBnTb Bac oTkasaTbCsa OT OCYLLECTBEHNS TakUX ornepauui, a npusBaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Balen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacTosWwas [eknapauns o puckax noHsTHa Bam 1 npu Heo6xogumocTu nony4ymTe
pasbsicHeHuns y Ballero Bpokepa 1nm KOHCYnbTaHTa, CreumanmavpyoLLIerocst Ha COOTBETCTBYHOLLINX
BOMpocax.

11.4. [Jeknapauus o puckax, CBA3aHHbIX C NPUOGPEeTEHMEM MHOCTPAHHbIX LleHHbIX 6ymar

Llenbto HacToswen [leknapaumm asnseTca npegocTaBreHne KNMeHTy nHpopmawmm o puckax,
CBSI3aHHbIX C NprobpeTeHnemM UHOCTPaHHbIX LeHHbIX Bymar. IHocTpaHHble ueHHble Bymarm moryT 6biTb
npuobpeTeHbl 3a pybexxom unm Ha pOCCUMINCKOM, B TOM YMCIE OpraHM30BaHHOM, (DOHLOBOM PbIHKE.

OnepaumsiM ¢ MHOCTPAHHBIMU LLEHHBIMWU GyMaramu npucyLum obLine pucku, CBsi3aHHbIE C onepauusiMun
Ha pblHKE LieHHbIX Bymar co cneayLwmmMm 0COBEHHOCTSMU:

|. CuctemHble pucku

[MpUMEHNTENBHO K MHOCTPaHHbBIM LIeHHbIM ByMaram CUCTEMHbIE PUCKM, CBOMCTBEHHBIE POCCUINCKOMY
POHOOBOMY PbIHKY AOMOMHAKTCA aHANOMMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbIMY CTpaHe, rae
BbINyLLEHbI N1 06paLLaroTcs COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Bymarn. K ocHoBHbIM dhakTopam,
BNUAIOLLMM Ha YPOBEHb CUCTEMHOIO pMUCKa B LLIENTOM, OTHOCATCS NONUTUYeckas cutyaumusi, o0CobeHHOCTH
HaLUWOHaNbHOro 3aKkoHOA4AaTENbCTBA, BANOTHOMO PErynnpoBaHns 1 BEPOATHOCTb UX U3MEHEHUS,
COCTOsIHME rocyAapCTBEHHbIX PUHAHCOB, Hanu4mne U cTeneHb PasBUTOCTN (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nmua, 06s3aHHOro No MHOCTPAHHOW LieHHoW Bymare.
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Ha ypoBeHb CUCTEMHOrO pUcka MOryT OKasblBaTb BMSIHAE U MHOrMe Apyrne dakTopkl, B TOM Yucrne
BEPOSAITHOCTb BBEAEHNSI OTPaHUYEHWUI HA MHBECTULIMM B OTAENbHbIE OTPACIN 3KOHOMUKL U
BEPOSATHOCTb OAHOMOMEHTHOW [eBaribBaLn HauMoHansHow BantoTbl. OBLLENPUHATON UHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYH0 Bymary SABnsieTcst «CyBepPeHHbIN
PENTMHIM» B MHOCTPAHHOW UM HaUMOHaNbLHOW BantoTe, NPUCBOEHHBIA CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapOAHbIMU penTuHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crieqyeT MUMeTb B BUAY, YTO PENTUHIM SABNSAOTCA NNLWLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyaLuu.

B cnyyae coBeplueHUsi COenoK C MHOCTPaHHbIMM Aeno3UTapHbIMK pacrnmckamm MoMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMMCOK, HEOOXOANUMO YUUTBLIBATEL U PUCKK, CBSI3AHHbIE C SMUTEHTOM
npeacTaBnsaeMbIX AaHHbIMU PACNMCKaMU MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosiwee Bpems 3aKkOHOAATENbLCTBO paspeLlaeT POCCUNCKUMN MHBECTOPaMW, B TOM YNCIE He
ABMSIOLWMMUCS KBanNUMLUMpoBaHHbIMU, NpuobpeTeHne AoNyLWEHHbIX K NyB6nnyHOMYy pasMeLLeHunio 1
(vnn) nyénmyHomy obpalueHuto B Poccunckon ®egepanmm MHOCTPaHHbIX LeHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BONSET yyeT NpaB Ha Takne LeHHble Bymarn pocCUNCKMMN Aeno3nTapusiMu.
Mexay TeM, CyLLeCTBYIOT PUCKA U3MEHEHUS PErynAaTUBHbBIX NOAXOA0B K BriageHuo 1 onepaumsm, a
TaKke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yrbTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHMWI0 BoMpeku Bawmm nnaHam.

Il. MpaBoBLIEe pUckn

an/I ano6peTeHM|/| MHOCTPAaHHbIX LIEHHbIX 6ymar HeobxoanmMo oTaaBaTb cebe OTYET B TOM, YTO OHM
He Bcerga ABn4ATCcA aHanoramm pOCCMVICKI/IX L€HHbIX 6ymar. B ntobom cnyyae, npenocrtasisdemMble no
HUM MpaBa 1 npasuna nx oCcyecTBrieHna MOryT CyLeCTBEeHHO OTNin4aTbCA OT npas Nno pOCCI/IIZCKVIM
LEHHbIM 6ymaraM.

Bo3MOoXHOCTU cyae6HOi 3alimThbl MPaB Mo UHOCTPaHHBLIM LEEHHbIM ByMaram MoryT 6biTb CyLLECTBEHHO
orpaHnyeHbl Heo6Xxo0aNMOCTLIO 06palleHns B 3apy6exHble cyaebHbIe M NPaBoOXpaHUTESbHbIE OpraHbl
MO YCTaAHOBMEHHbLIM NpaBuUniaM, KOTOpble MOTYT CyLLECTBEHHO OTNMYaTLCA OT AeicTBYoWmMX B Poccuu.
Kpome Toro, npu onepaumsax ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu Bol B 60MbLUMHCTBE Criyyaes He
CMOXeTe MornaratbCs Ha 3alMTy CBOMUX MPaB M 3aKOHHLIX UHTEPECOB POCCUICKUMU YTONTHOMOYEHHbLIMM
opraHamu.

I1l. PackpbiTe nHdgpopmarmm

Poccuinckoe 3akoHoAaTenbCTBO AOMNyCKaeT packpbiTe MHpopMaLuun B OTHOLLEHUN MHOCTPAHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLLMM 3a PyOexxom, U Ha aHrunckom s3bike. OueHuTe CBO
rOTOBHOCTb aHanNM3npoBaThb MHAPOPMaLMIO Ha aHITIUCKOM SA3bIKe, a TaKke To, MoHUMaeTe nu Bel
OTNMYNA MeXxagy NpuHATLIMU B Poccnn npaBnnamu rHaHCOBOW oT4eTHOCTU, MexayHapoaHbIMu
CcTaHgapTamu pMHaHCOBOW OTYETHOCTU UMK NpaBunamv UHaHCOBOW OTYETHOCTU, MO KOTOPbLIM
ny6nukyeTtca nHdopmaums SMUTEHTOM UHOCTPaHHbIX LeHHbIX Bymar.

Takke poccumnckue opraHmsaTopbl TOProBnu 1 (unu) Gpokepbl MOryT OCYLLECTBIATL NepeBOA
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpbliBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM Ans Bawero
yaobcrea. B aTom cnyvae nepeBod MOXET BOCNPUHUMATLCS UCKIMIOYUTENBHO Kak BCroMoraTernbHas
WHopmMaLma K opuLMansHO packpbITbiM AOKYMEHTaM (MHpopmMaLmnm) Ha MHOCTPaHHOM s3bike. Beceraa
yunTbIBaiTE BEPOSTHOCTL OLLIMOOK NEPEBOAYMNKE, B TOM YMCIE CBSA3aHHbLIX C BO3MOXHbIM pPasfiuyHbIM
nepeBOAOM OLHUX U TEX € UHOCTPaHHLIX CIOB 1 dhpas UM OTCYTCTBUEM OOLLENPUHATOrO PYCCKOro
3KBUBArIEHTA.

IV. OcobeHHOCTU pacyeToB

MpaBuna n 0cobeHHOCTM pacyeTOB NO 3aK/MOYEHHbLIM CAENKaM C MIHOCTPaHHbIMW LIEHHBIMK ByMaramu
(B TOM Yncne 3aknioYeHHbIM Ha OpraHM30BaHHbBIX TOPrax) MOryT CyLLLECTBEHHO OTNMYaTbLCS OT MpaBusl,
NpeayCMOTPEHHBIX A4S aHanormyHblX cutyaumn B Poccuickon Pegepaumm. YkasaHHble 0COBEHHOCTU
MOTYT CYLLLECTBEHHO NOBMUSATL Ha Balwn nnaHbl OTHOCUMTENBHO MHOCTPaHHbIX LEHHbIX Bymar, a Takke
ckasaTbCs Ha Harnoroobnaraemon 6a3e, paccuMTaHHON B COOTBETCTBUMN C 3aKOHOAATETbCTBOM
Poccuiickon ®epepauun.
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Tak npu 3aknYeHUn caenok ¢ MHOCTPaHHbIMU LIeHHbIMY ByMaramu B CUny perynsatopHbIX,
WHMPACTPYKTYPHBIX M UHbIX OrPaHUYEHMUI U 3anpeToB, OTCYTCTBMA HEOBXOAMMOro KonnyecTsa
MHOCTPaHHbIX LieHHbIX Bymar ons pacyeTta y KOHTpareHTa, 0 KOTopbIX Opokep He Dbl CBOEBPEMEHHO U B
NOMHOW Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLUN, KOraa KOHTpareHT Uinn pacyetTHas opraHmsaums
OTMEHSIIOT 3aKIMIOYEHHYIO CAENKY B CBA3WN C HEBO3MOXHOCTBIO OCYLLIECTBIIEHUS PACcYETOB MO HEW UIKn
OCYLLECTBMAIOT pacyeTbl B CPOKU, OTIINYHBIE OT NIIAHOBLIX CPOKOB pacHeTOB MNP 3aKMOYEHUN COENKN.
Mpw 3Tom, ecnn B Bawm nnaHbl BXOAMIO yyacTue/He yqacTe B KOpnopaTuBHbIX AeNCTBUSX SMUTEHTa
TaKoW MHOCTPaHHOW LieHHOW Bymaru, nonyyeHne JononHUTENbLHOro 4oxoaa, AMBUAEHA0B, UK
OCYLLIECTBIEHMNE UHbIX CAEMOK C KYNIIE€HHON MHOCTPAHHOW LeHHOW BymMaron/geHexxHbIMn cpeacteamu,
NOMyYeHHbIMU OT NPOAAXM UHOCTPaAHHON LeHHON Bymaru, To Takne nnaHbl MoryT 6biTb HapyLUEHbI
N3MeHEeHNeM CpoKoB haKTUYECKNX pacyeToB UM OTMEHOMN CAENKN, B pesynbTaTte vero Bel moxeTe He
nony4nTb NNaHMpyeMbI 4OXOA, NOHECTU AOMOSNTHUTENbHbIE pacxodbl UNK Aaxe Nony4mTb YObITOK.

Kpome Toro, B crniy4yae BO3HUKHOBEHMWS CUTYyaLWIA, MPU KOTOPbIX pacyeThbl MO 3ak0YEHHOW caerke
NPOBECTN HEBO3MOXHO, Ball 6pokep MOXeT ObiTb BbIHYXAEH, PYKOBOACTBYSICb NPaBuiamMu 3aKmoveHus
COENOK M pacyeToB MO HUM, YCTaHOBINEHHbIMU MHOCTPaHHBbIMW OpraHM3aTopamMmuy TOProB U pacyeTHbIMU
opraHu3auMsaMu, a Takke pyKoBOACTBYSACk OObluasiMu 4enoBoro 060poTa Ha pbiHKe, 3aKM4UTb
[OMNONHUTENbHbIE CAEMKM MO NOKYNKe/Npoaaxe MHOCTPaHHbIX LLEeHHbIX Bymar, pacyeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (PUHAHCOBLIN pe3ynbTaT OT KOTOPbIX NshkeT Ha Bac.

*kk

YunTbiBas BbILLEN3INOXKEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENBHO pacCMOTPETbL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NMPU NMPOBEAEHNN COOTBETCTBYIOLLUX ONeEpauui, NpUeMnemMbsiMmn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeEeT CBOEW LieNbio 3acTaBuTb Bac oTka3aTbCAa OT OCYyLLECTBIEHNS TakuX onepauui, a npM3BaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Baluen
WHBECTULIMOHHOW cTpaTernm n ycnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6epnutech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npu Heo6xoauMocTy nonyunte
pasbsiCHeHUs y Balwero bpokepa unm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpOCcax.

11.5. [Jeknapauus o puckax, CBA3aHHbIX C 3aKfIl04eHUEM JOroBOpPOB, ABJAIOLMUXCA
npou3BoAHbIMU (bVIHaHCOBbIMVI UHCTPYMEHTaMu, 6a3UCHbIM aKTUBOM KOTOPbIX ABNATCA
LeHHble 6ymaru MHOCTPAHHbLIX 3IMUTEHTOB UJTU UHAOEKCLbI, paCCYUTaHHbIE NO TaKUM LEeHHbIM
oymaram

Llenb HacToswen deknapaumm — npegoctasnte Bam o6Lyto nHdopmauunio 06 OCHOBHBLIX puUcKax,
CBA3aHHbIX C 3aKto4eHnemM oroBopoB, ABNALWMXCA NPOU3BOOHbIMA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMMU,
©asnCHLIM aKTMBOM KOTOPbIX SBMNSAOTCS LeHHble OyMary MHOCTPaHHbLIX SMUTEHTOB UIN MHOEKCHI,
paccyMTaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npom3BogHble (PUHAHCOBLIE MHCTPYMEHTLI C
WHOCTPaHHbLIM 6a3nCHbLIM akTUBOM). 3aKnoyeHne yKasaHHbIX JOTOBOPOB CBS3aHO C pUcKamu,
XapakTepHbIMU 4515t BCeX NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takxke cneumdgpunuyeckumm
pvckamu, 06ycrnoBneHHbIMU MHOCTPaHHBLIM NMPOUCXOXAeHNeM 6asnCHOro akTuea.

Pucku, cBsA3aHHbIE NPOM3BOAHBIMY PUHAHCOBLIMU NHCTPYMEHTaMM

[aHHble UHCTPYMEHTLI NOAXoAAT He BCeM KnueHTaMm. bonee Toro, HekoTopble BUAbI NPOU3BOAHbLIX
hVMHAHCOBBIX MHCTPYMEHTOB COMNPsiKeHbI C BONbLUMM YPOBHEM purcka, YeM apyrue. Tak, Mpu Nokynke
OMLMOHHOIO KOHTPaKTa NoTepU KNMEHTa He MPEBLICAT BENUYMHY yNadyeHHbIX MPeMUM, BO3HarpaxaeHus
N pacxofoB, CBA3aHHbIX C MX coBeplueHneM. [Npoaaxa OnuUMOHHBLIX KOHTPAKTOB C TOYKW 3pEeHNs pucka
KMWeHTa 1 3aknioyeHne HOblYepCHbIX KOHTPaKTOB, POPBapPAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - NPW OTHOCUTENBHO HeBOoNbLUMX HeBnaronpuATHLIX KonebaHusax LeH Ha pbiHke Bebl
noaBepraeTecb PUCKY 3HAYUTENbHbBIX YOBITKOB, NPM 3TOM B Cyvae Npoaaxu bioYepCHbIX 1
hopBapAHbIX KOHTPAKTOB U MPO4aXun ONUMOHOB Ha MOKYMKY (OnuMoHOB «call») HeorpaHU4eHHbIX
ybbiTKOB. C y4eToM 3TOro, CoBepLUeHMe CAENOK NO NpoAaxe OMNUMOHHbLIX KOHTPAKTOB U 3aKrodeHne
bloYePCHbIX 1 hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TOMBKO OMbITHLIM MHBECTOPAaM,
obnagarLwmnm 3HaYNTENbHLIMU (PUHAHCOBBLIMY BO3MOXHOCTAMU U NPaKTUYECKUMU 3HAHMAMN B obnactu
NPUMEHEHNS MHBECTULIMOHHBIX CTpaTermn.
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Hacrtoswas AeKknapauna oTHOCUTCA TakKkKe U K Mpon3BOAHbIM (bI/IHaHCOBbIM MHCTPYMEHTaM,
HanpaBlieHHbIM Ha CHMXeHne pUCKoB OpYyrnx onepau,wﬁ Ha d)OH,D,OBOM PbIHKE. BHuMaTenbHO oueHuTe,
Kak Bawun npon3soaHbIe (*)I/IHaHCOBbIe MHCTPYMEHTbI COOTHOCATCA C onepaunamMun, pUCKM no KOToOpbiM Bbl
HaMepeHbl OrpaHnynTb, N y6eLI,VITer, 4yTO 06beM Bawen nosmumm Ha CPOYHOM pPbIHKE COOTBETCTBYET
o6bemy no3nunm Ha CnoT pblHKE, KOTOPYHO Bl xeoxumpyerte.

|. PbIHOYHEIN (LLeHOBOW) prcK

Momumo obLLEero pbIHOYHOTO (LIEHOBOIO) pUcKa, KOTOPLIA HECET KIMMEHT, COBEPLLAIOLLMIA onepaummn Ha
pbIHKE LIeHHbIX Bymar, Bbl, B cnyyae 3akntoveHus dblovepcHbIX, (hopBapaHbIX 1 CBOM JOFOBOPOB
(KOHTPaKTOB), a TaKke B Criy4ae Npoaa)xu ONUUOHHBLIX KOHTPaKTOB, ByaeTe HECTM pUCK
HebnaronpusaTHOro N3MEHEeHUs LieHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPOM3BOAHbIX (OMHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecne4veHnem.

B cnyyae HeGnaronpusTHOro M3aMeHeHus LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
CpeAcTBa, sBnsowmnecs obecreyeHmem NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

1. Puck nukBmgHoCTH

Ecnu Bawwa MHBeCTULMOHHAs cTpaTervsi npegycmMaTpmMBaeT BO3MOXXHOCTb BO3HUKHOBEHMS!
Heob6XoaAVMOCTM 3aKPbITUS NO3ULK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UM 3aKMOYEHUsI COENKM C MHbIM
KOHTPaKTOM, KOTOpasi CHUKaeT PUCK Mo JaHHOMY KOHTPaKTy), obpalianite BHUMaHWe Ha IMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKpbITUe Mo3uULuiA MO HEMNMMUKBUAHLIM KOHTPaKTaM MOXET
NPUBECTU K 3HAUMTENbHbLIM AOMNOMHUTENbHBLIM YBbLITKAM B CBA3U C UX HU3KOWN NUKBMAHOCTLI0. OBpaTtute
BHUMaHMWe, YTO, KaK NpaBuno, KOHTPaKTbl ¢ Gonee oTAaneHHbLIMM CPOKaMu UCMOMNHEHUSI MeHee NUKBUAHbI
N0 CPaBHEHWIO C KOHTPAKTaMM C GIIU3KUMI CPOKaMM UCTIONHEHMS.

Ecnu 3aknioveHHbIn Bamy gorosop, SBNALWNACA NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenvkeuaeH, n 'y Bac Bo3HMkNna HeobxoAnMOoCTb 3akpbITb NO3nUMIo, obs3aTenbHO paccMmaTpuBante
NMOMMMO 3aKpbITUS NO3ULMK NO AaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIMIOYEHNS pyUcKa
NocpeacTBOM 3aKIHOYEHMS CAENOK C UHbIMW NPOU3BOAHbLIMU (PMHAHCOBBLIMY UHCTPYMEHTaMW NN C
6asncHbIMK akTBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BapraHTOB MOXET NPUBECTU K MEHbLLIWM
ybbITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM nosnuun un noTepun B LeHe MOryT npmBecTun K yBeJIM4EeHUO
Y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMY cOeNKamu.

Bawwn nopy4vyeHnd, HanpasJieHHbl€ Ha OrpaHn4YeHune Y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanofniaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLLencs Ha pblHKE CUTyauun ncnosiHeHne Takoro
nopy4eHusa no yKGSaHHOVI Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

[ll. OrpaHnYeHVe pacrnopsikeHUsl CpeacTBaMm, ABMSOLWLMMIUCA obecnedyeHnem

MmyLiecTBo (4acTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbTaTe 3akMoYeHUst 4OroBopa,
ABMSAOLLErocs NPOVU3BoAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT SABNSATbCA obecnevyeHMeM UCMONTHEHUS]
Balumx 06s3aTenbCTB MO JOrOBOPY Y PACNopsKEHNE UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
CAEnoK ¢ HUM, ByaeT orpaHnyeHo. Pasvep obecneyeHnst M3MeHsieTCs B Nopsiake, NpegycMoTPeHHOM
ZJOroBOPOM (cneuundvkaumen KoHTpakTa), u B pesynbtate Bbl MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacrnopskaTbCsl CBOMM MMYLLECTBOM B 6OrblLe CTeneHn, Yem 40 3aKnioYeHns 4orosBopa.

IV. PUCK NpUHYAUTENBbHOrO 3aKpbiTUS NO3ULMK

HebGnaronpuatHoe n3MeHeHWe LeHbl MOXET NPUBECTU K HEOOXOAMMOCTU BHECTUN OOMOMHUTENbHbIE
cpencTtsa Ans Toro, 4tobbl NpuBecTn obecnevyeHne B COOTBETCTBUE C TpebOoBaHNSAMMN HOPMATUBHbBIX
aKTOB M BPOKEPCKOro 40oroBopa, YTo JOSMKHO ObITh CAenaHo B KOPOTKUIM CPOK, KOTOPOro MOXeT BbiTb
HepocTaTovHO Ans Bac. Baw 6pokep B aToOM cnyyae Bnpase 6e3 Ballero 4ononHUTENbLHOro cornacus
«MPUHYAUTENBHO 3aKPbITh NO3ULMIO», TO €CTb 3aKN0YUTbL JOrOBOP, ABNSIOLNACS NPOU3BOAHLIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNKU NpnobpecTu LeHHble Bymarun 3a cyeT Baluux geHexHbIX CpeacTB, Unm
npogaTb Bawwm ueHHble Bymaru. 3To MOXeT ObITb CAENaHO Mo CYLLECTBYHOLWMM, B TOM YUCne
HEBbIFOAHbIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.
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anHyDMTeJ‘leoe 3aKpbiTHe NO3NLUM HanpaBleHO Ha ynpaBlieHne puckamun. Bbl MOXXeTe noHecTn
3Ha4vuUTelNnbHbIE y6bITKI/I HECMOTpPA Ha TO, YTO MocCrie 3Toro nsMeHeHne LueH Ha cblechosue MHCTPYMEHTbDI
MOXET MPUHATb 6ﬂar0ﬂpVI$|THOG ans Bac HanpasneHne n Bl nony4unun Obl goxoa, ecnu 6bl Bawa
no3nums He Gbina 3aKpbITa.

Puckn, 0bycnoBneHHble MHOCTPaHHbIM NPOUCXOXKAEHMEM Ba3MCHOro akTMBa

V. CucTeEMHbIE pUCKHU

MpryMeHnTeNbHO K 6a3MCHOMY akTVBY MPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, pacCyYMTaHHbIM MO TakMM LieHHbIM ByMaram, CUCTEMHbIE PUCKH,
CBOWCTBEHHbIE POCCUACKOMY (DOHAOBOMY PbIHKY JOMOSHSATCA aHanorMyHbIMU CUCTEMHBLIMU pUCKaMU,
CBOWCTBEHHbIMU CTPaHe, rae BbiNyLleHbl UK 06paLLaloTCs COOTBETCTBYHOLLNE NHOCTPAHHLIE LIEHHbIE
6ymaru. K ocHOBHbIM ¢hakTopaMm, BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LLEMOM, OTHOCATCS
nonuTuyeckas cuTyauusi, 0cOOeHHOCTU HaLMOHaNbLHOrO 3aKOHOAATENbCTBA, BaNOTHOIO perynmpoBaHus
N BEPOATHOCTb UX M3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HaNUumne 1 cTeneHb pa3BUTOCTU
hMHaHCOBOM CMCTEMBI CTPaHbl MECTa HaXOXAEeHNS nuua, 0683aHHOrO N0 MHOCTPAHHBLIM LIEHHbBIM
Bymaram.

Ha ypoBeHb CMCTEMHOIO pMcKa MOryT OKa3biBaTb BIMSIHUE U MHOTME Apyrne bakTopbl, B TOM YMche
BEPOSITHOCTb BBEAEHWNS OrPaHNYEHMI HA MHBECTULMM B OTAESNbHbLIE OTPACIN SKOHOMUKN U
BEPOATHOCTb OOQHOMOMEHTHOW AeBarbBaLmu HauMoHanbHoW BantoTbl. OBLWEenpuHATON NHTerpanbHOn
OLEHKOWN CUCTEMHOrO pUCKa MHBECTULIMIN ABNSETCS “CyBEPEHHbIN PENTUHT” B UHOCTPaAHHON UNn
HaLUMOHanNbHOM BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHON
LeHHoN bymaru, MexayHapoaHbIMu pedTUHroBbiMu areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PENTUHTN SABMSAIOTCS NULLb OPUEHTUPaMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyaLuun.

B HacTogLlee Bpemsa 3akoHO4ATENBCTBO AONYCKAeT BO3MOXHOCTb 3aKMnio4YeHUs pOCCUNCKUMM
WHBECTOpPaMn JOroBOPOB, ABNSAIOLLMXCA POCCUNCKUMU NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
Da3nCHBIM aKTMBOM KOTOPbIX SBMSAOTCS LEeHHble OyMarM MHOCTPaHHbIX AMUTEHTOB UM MHOEKCHI,
paccuyuTaHHble NO TakMM LieHHbIM Gymaram. Mexay TeMm, CyLLECTBYIOT PUCKM U3MEHEHUS PErYNATUBHbBIX
Noaxo40B K COOTBETCTBYHOLLUM ONepaunsiM, B peayrnbTaTte Yero MoXxeT BO3HUKHYTb HEOOXOAMMOCTb
coBepLUaTh CAENKW, HanpaBIieHHbIE Ha NpeKpalleHne 0653aTenbCTB MO Yka3aHHbIM AOroBOpamM, BOMPEKU
Bawwnm nnanam.

V1. NpaBoBble puUcKn

Heobxogumo oTaaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbLIE MHCTPYMEHTD,
aBnsowmecs 6a3ncHLIMM akTUBaMy NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa sIBNsaTCs
aHasoramMmm poccuinckmx oMHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsiemMble No HAM
npaea 1 npaBuna Ux OCyLLECTBIIEHNSI MOTYT CYLLECTBEHHO OT/IMYaTLCS OT NpPaB Mo POCCUNCKUM
(bMHAHCOBBLIM UHCTPYMEHTaM.

Bo3moxxHocTu cyaebHowm 3awuTbl npae no NPOn3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHBIM aKTMBOM MOTYT BbITb CYLLLECTBEHHO OrpaHudeHbl HE06X0AMMOCTBIO ObpaLLeHus
B 3apybexHble cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOBIEHHLIM NpaBunam, KoTopble
MOTYT CYLLECTBEHHO OTNMYaTbCs OT AencTByowmx B Poccuun. Kpome Toro, Bbl B 60nbLUMHCTBE Cryvaes
He CMO)KeTe noraratbCs Ha 3aLlMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKUMM
YMOSTHOMOYEHHBLIMU OpraHamu.

VII. PackpbiTve nHdopmaumm

PackpbITve nHdopmaumm B OTHOLLEHUM MHOCTPAHHLIX LEHHBLIX ByMar, sensowmnxcs 6asmcHbIM
aKTUBOM MPOU3BOAHBLIX (PUHAHCOBbIX MHCTPYMEHTOB, OCYLLIECTBISIETCS MO NpaBunaM, 4EUCTBYIOLLMM 3a
pybexom, 1 Ha aHrnunckom si3bike. OLEHUTE CBOK FOTOBHOCTb aHann3mMpoBaTtb MHOPMaUuo Ha
aHrMUINCKOM 53blke, @ Takke To, MoOHMMaeTe N Bbl 0Tnnumsa mexay npuHsaTeiMu B Poccun npasunamu
hmHaHCOoBOW O0T4YeTHOCTU, MexayHapoaHbIMU CcTaHAapTaMu (PUHAHCOBOW OTYETHOCTM UK NpaBunamm
hMHAHCOBOW OTYETHOCTM, MO KOTOPbLIM NYGNUKYeTCs MHOPMaLMS SMUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oymar.
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Takke poccuUiMCcKMe opraHM3aTopbl TOProBnu 1 (Mnu) Bpokepbl MOTYT OCYLLIECTBNATL NEPEBO
HEeKOTOPbIX JOKYMEHTOB (MHJOpMaLMK), packpblBaeMbIX MHOCTPAHHLIM 3MUTEHTOM AnsA Ballero
yao6cTtea. B aToM cnyyae nepeBof MOXeT BOCNPUHMMATBLCS UCKITHOUYUTENBHO KaK BCriomoraTernbHas
nHpopMaLmMs K opmuUManbHO packpbITbIM AOKYMeHTaM (MHdopMaLmmK) Ha MHOCTPaHHOM A3blke. Beeraa
YyYUTbIBaNTE BEPOATHOCTb OLUIMGOK NEPeBOAYMKa, B TOM YNACHE CBSI3aHHbIX C BO3MOXHbIM Pa3finyHbIM
NepeBoAOM OOHUX U TEX XKe MHOCTPaHHbIX CIOB 1 hpas UM OTCYTCTBUEM OBLLENPUHSATOrO PYCCKOro
3KBMBAseHTa.

*kk

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENbHO paccMOTpeTb BOMNPOC O TOM,
SABMAIOTCS NN PUCKN, BO3HUKAIOLME NPY MPOBEAEHNN COOTBETCTBYHOLLMX onepauni, npuemMneMbiMmn ans
Bac ¢ yyeTom Bawmnx MHBECTULMOHHLIX Liefnen n MHaHCOBbIX BO3MOXHOCTeN. [laHHaga [deknapaums He
MMeeT CBOeN Lenblo 3acTaBnTb Bac oTkasaTbCa OT OCYLWECTBEHNS TakuxX onepauun, a npusBaHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Bawen
WHBECTULIMOHHOWN cTpaTernn n ycnosun [lorosopa ¢ Bawunm bpokepom.

Y6eautech, 4To HacTosLlasn eknapauusa o puckax noHaTHa Bam v npu HeobxoanuMocTy nony4nte
pasbsicHeHus y Ballero Bpokepa 1nm KOHCYNbTaHTa, CrneumanmavpytoLLIerocsl Ha COOTBETCTBYHOLLINX
BOMpocax.

11.6. [deknapauusa o puckax, CBA3aHHbIX C OCYLIEeCTBIIEHNEM OnepaLi Ha BarlOTHOM PbIHKE U
pbIHKe AparoueHHbIX MeTannoB (KOHBEPCUOHHbLIX onepaLun)

Llenb HacToswen [eknapaunm — npegoctaBmTb Bam nHdopmaumio 06 OCHOBHbIX pUCKaXx, CBA3aHHbIX
C OCyLLeCTBNEHNEM OnepaLMii Ha BarntoTHOM PbIHKE U PbIHKE AparoLeHHbIX MEeTannoB, B TOM yucne
Oupxesbix caenok ceon. Obpallaem Balue BHMMaHWe Ha TO, YTO HacToswas [eknapauus He
packpbiBaeT MHdopMaLumo 000 BCcex pUckax Ha BanOTHOM PbiHKE U PbiHKE AparoueHHbIX MeTanmoB
BCNeACTBME pasHOOOpasnsi BO3HUKAIOLLMX HA HEM CUTYaLMIA.

B obwem cmbicne puUCK npeacrasndeT coboli BO3MOXXHOCTb BO3HUKHOBEHUS y6bITKOB npu
ocyLiecTBiieHnmn (*)I/IHaHCOBbIX onepau,wh B CBA31 C BO3SMOXXHbIM He6ﬂar0ﬂpMﬂTHblM BIMNAHNEM pPa3HOIro
poaa CbaKTopOB. Hwxe — oCHOBHbIE PUCKK, C KOTOPbIMUA 6y,EI,yT cBsi3aHbl Bawm onepaunn Ha BaritoTHOM
PbIHKE U pPbIHKE OparoueHHbIX MeTaroB.

Mpw ocyLlecTBRNEHNN onepaumii Ha BanioTHOM PbIHKE U pbiHKE AparoleHHbIX MeTannoB y Bac
BO3HMKAIOT BCE BO3MOXHbIE PUCKM, OnMcaHHble B [eknapauun o6 obLmx puckax, CBA3aHHbIX C
OCYLLECTBNEHMEM ONepaLnil Ha pbiHKE LieHHbIX ByMar, B TOM Y1CIle CUCTEMHbIN PUCK, PbIHOYHbIV PUCK U
€ro pa3HOBUAHOCTU, PUCK NTMKBUAHOCTU, KPEAUTHLIN PUCK, MPaBOBOW PUCK, ONEePaLMOHHbIN PUCK, PUCK
UCMOSb30BaHUS Pa3fMYHbIX MPOrPaMMHbIX CPEACTB U Apyrue. Kaxabli 13 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCO6HbI MPUBECTU K 3HAUMTENbHBLIM YBbITKaM.

Bpokep yBegomnsieT Bac o Tom, 4TO B Criy4ae BO3HUKHOBEHWS OOHOMO U3 BbILLENepPe4nCIIEHHbIX
PVICKOB UK Yrpo3bl UX HaCTynreHusl, Baw Bpokep BnpaBe NpUHUMAaTb U UCMOMHSITL TOSIbKO NOPYyYeHust
Ha 3aKnYeHne GUpPXKeBbIX CAENOK CBOM Ha BantoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTarnmnos, 40
MOMEHTa YCTPaHEeHUs1 PUCKOB UMW UX Yrposbl.

Mpu HanpasneHnn Bamun Bpokepy nopy4eHnin Ha 3aknioveHne KOHBEPCUOHHbBIX COEMNOK Ha BantOTHOM
PbIHKE M PblHKEe AparoueHHbIX MeTasnnoBs, CyLWeCcTBYeT PUCK HE NMPUHATUS K UCNONHEHWUIO U/UIN PUCK
HENCMNONHEeHWs NOPYYEHUN BCNEACTBUE HEBO3MOXHOCTU PErncTpauum Unm orpaHuYeHns perncTpauum
NopyyYeHuUin Ha OpraHM3oBaHHbIX TOprax B CBA3W C AEWUCTBUSIMU TPETLUX ML, B TOM Yncne AeNCTBUSMM
apyrux knveHToB Bawero Bpokepa.

Bam Takke Heo6X0AMMO UMETL B BUAY, YTO Ha TOProBOM GaHKOBCKOM CYETE B AparoLeHHOM
meTanne, oTkpbiTom BpokepomM B KNMPUHIoBoi opraHv3aLmm s ocyLecTBeHNsl pacyeToB Mo caernkam
C AparoLeHHLIMU MeTannamMu, 3aknioyYeHHbIM Ha ocHoBaHUM Baluux nopydyeHuin, Baluv gparoueHHble
MeTansbl yYMTLIBaIOTCA COBMECTHO C AparoLeHHbIMM MeTannamu apyrmx KnneHtos. Toprosbii
GaHKOBCKUI cyeT Bpokepa B AparoLeHHOM MeTarne He ABNSAeTCS crneumnanbHbIM GpoKepcKM cHeToM, B
CBSI3M C YEM Ha HEero He pacnpOCTPaHATCA NPaBOBble MeXaHU3Mbl 3aLUMTbl Balumnx akTMBoB Ans
crneumanbHbIX GPOKEPCKMX CYETOB, 3TO O3HAYaeT, B TOM YMCIIe, YTO Ha TOProBbli 6aHKOBCKMIA cHeT
Bpokepa B gparoLeHHOM MeTarssie MoOXeT BbITb HarnoXeH apecT no obsasatenscTeam Bpokepa.
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YuntbiBas BbILEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENBHO PACCMOTPETL BOMPOC O TOM,
SABMSAOTCS NU PUCKN, BO3HMKAIOLLME NPW NPOBEAEHUMN onepaumii Ha BantioTHOM PbIHKE U PbiHKE
OparoueHHbIX MeTannos, npuemnemMmbiMy aAng Bac ¢ yyeTom Bawimx MHBECTULIMOHHBIX Lenen u
dmMHaHCOBbIX BO3MOXHOCTeN. [laHHaa [leknapaumsi He UMeeT CBOEN LieNbio 3acTaBuTb Bac oTkasartbea
OT OCYLLIECTBIIEHMSA OMepaLmii Ha BanOTHOM PbIHKE W pbiHKE AparoLleHHbIX MeTanmos, a np1M3saHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Baluen
WHBECTMLMOHHOW cTpaTternm n ycnosuin [Jorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacTosLan [eknapaumsi o puckax noHsitTHa Bam u npy Heo6xoauMocTv nonyymte
pasbsicHeHus y Bawero Bpokepa unu KoHCynbTaHTa, CreuuanmanpyoLerocsi Ha COOTBETCTBYOLLINX
BOMnpocax.

11.7. Jeknapauus o puckax, CBA3aHHbIX C OCyLleCTBIIEHUEM CAENOoK 3aliMa LieHHbIX 6ymar

Llenb HacTosiwen [eknapaumm — npegoctaBuTe Bam (KnmneHTy) nHcpopmaumio 06 OCHOBHBIX puUcKax,
CBSI3aHHbIX C OCYLLECTBIEHMEM COEIOK 3anmMa LieHHbIX bymar. O6paiaem Balwe BHuMaHve Ha To, 4TO
HacToswas Jeknapaunsi He packpbiBaeT MHGOPMaLMO 060 BCEX pUCKaX, CBA3AHHbIX C OCYLLIECTBIIEHVEM
CAenoK 3anma, BCreAacTBue pasHoobpasns BO3HUKAIOLWMX NPy 3TOM CUTYaLUiA.

B o6Liem cmbicnie puck npeactasnseT cobon BO3MOXKHOCTb BO3HUKHOBEHWNS YObITKOB Npu
OCYLLLECTBMEHNM COENOK 3ailiMa LieHHbIX Bymar B CBA3M C BO3MOXHbIM HEBNaronpuaTHbIM BAMSIHUEM
pasHoro poga hakTopoB. Hvxe — OCHOBHbIE PUCKM, C KOTOPbIMK ByayT cBA3aHbl Bawm onepaunm no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpwn ocyLlecTBNEHMM CAENOK 3aMa LieHHbIX Oymar y Bac Bo3HMKalOT BCE BO3MOXHbIE PUCKN,
onuncaHHble B [leknapaumm 06 obwmnx pnckax, CBA3aHHbIX C OCYLLECTBIEHNEM OnepaLmmn Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCIe CUCTEMHBIN PUCK, PbIHOYHbBIA PUCK U €70 Pa3HOBUOHOCTU, PUCK JIMKBUOHOCTMW,
KpeAMTHBIN PUCK, NPaBOBOW PUCK, ONePaLMOHHbLIN PUCK U apyrne. Kaxkabi U3 yKasaHHbIX PUCKOB U X
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHUMaHWe Bam Heobxoaumo yaenutb crieQyowmm puckam:
1. Puck koHTpareHTa:

Puck koHmpazeHma — mpembe20 1uua nposierIsiemcs 8 PUCKe HeUCrosIHeHUs1 06s13ameribecme o
8038pamy 3atima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmMos (8 mom qucre 8
€8513uU ¢ npomueornpasHbiMu delicmeusimu). [JaHHbIU puck cesisaH ¢ 3aknoyeHuem Bawum
BEpokepom cdernok 3alima UeHHbIX byMae ¢ KOHmMpazeHmamu, UHopmMayusi 0 KomopbIx
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, OmMcymcmeyem 803MOXHOCMb OUEHUMb (oUHAHCO8YI0
ycmoUiyueocmb makKoeo KOHmpazeHma (3aemuiuxa), obpasyemcsi HEHOPMUPOBaHHbIU PUCK Ha
00HO020 3aeMujuka. Y Bac omcymemeyem 603MOXXHOCMb 8/1UsSiMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHOoCMb rieped Bamu 3a HeucrnosiHeHue obsizameribcme 1o 0oeogeopam 3alima, pUcK
obpasosaHusi Heobecrie4eHHO20 3aliMa.

2. Puck He peanusaumu npas, 3aKpenneHHbIX LeHHbIMY Bymaramu (Ha nonyyeHne 4oxoaa no LeHHbIM
Bymaram B Buae anBuAeHOoB, Ha ydacTve B obLem cobpaHum akUuMoHepoB, Ha yyacTue B COOTBETCTBUM
c rnaeon Xl.1 ®egepanbHoro 3akoHa ot 26.12.1995 Ne 208-d3 «O06 akLMOHepHbIX 00LLeCTBax» B BbIKyne
LeHHbIX Bymar akumoHepHoro obLiectsa) n Tak ganee.

3. HanoroBble pycku Npu 3akniovYeHun cAenok 3anmMa LeHHbIX Gymar Co CpOKOM UCMOMHEHMS
00a3aTenbCTB NO BO3BpaTy LEeHHbIX OBymar 6onee ogHOro gHs.

B cnyyae 3aknodeHus coenku 3alma UeHHbIX bymae co cpokom bosiee 00HO20 OHS, U 8birniamal
IMUMEHMOM UeHHbIX byMaa 8 medeHue cpoka 3alima 0oxo008 8 sude OusudeHA08 (3a 8bIHeMOM
Hanoeaoe Ha coomeemcmsyrouuli doxod), nosydamernem OusudeHA08 OKaXemcs KOHmMpazeHm,
KomopsbIl eepHem (komreHcupyem) Bam rnonydeHHble 00x00bl 8 coomeemcmeaue ¢ 002080pOM
3alima. BMmecme ¢ mem, cymma KomneHcayuu, nony4yeHHas Bamu, obnazaemcsi Harno2om Ha
00x00b!.
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4. PUcK NMKBMOHOCTH KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HEC80E8PEMEHHbIM UCIOHEHUEM (hUHaHCO8bIX 0bsi3amerib.cme mpembsumu
nuyamu rneped KoOHmMpa2eHmMoM Usu 803HUKHOBeHUeM HernpedsudeHHoU Heobxodumocmu
HemeOd1eHHO20 U e0UHOBPEMEHHO20 UCIOTHEHUS] KOHMPa2eHMOM C80UX ¢hUHAHCOB8bIX
obsizamersibcmas.

5. Puck HeBO3MOXHOCTM nony4vennsi Bawmm bpokepom u npegoctaeneHns Bam Heobxoanmbix
[0oKa3aTenbCTB, B Crly4ae HEMCNOJTHEHUS KOHTpaAreHToM 06s13aTenbCTB N0 BO3BPATY LieHHbIX Oymar no
caenkam 3anma.

*k*k

YunTbiBas BbILLEU3INOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NMPU 3aKIOYEHNM CAENOK 3aiMa LeHHbIX Bymar, npuemnembiMum s
Bac ¢ yyeToMm Balumx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCcs OT 3aknioYeHnst COENOK 3anMa LeHHbIX Bymar, a
npusBaHa nomo4vb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbidope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin [lorosopa ¢ Bawunm Bpokepom.

Y6eputech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npu Heo6xoauMocTy nonyunte
pasbsicCHeHUs y Balero Bpokepa unm KOHCynbTaHTa, CneumanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpOCcax.

11.8. HacTtosawum Bpokep yBeaomnseTt Bac o Huxecneayrowem:

Bawum geHexHble cpeactea 6yayT yuntbiBaThcs Ha CneunanbHOM GPOKEepPCKOM cYeTe U Ha cyeTax
PacueTHbIX opraHu3aLuii BMECTe CO CPeACTBaMM APYrUX KIIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
ncnornb3oBaHust Balumx geHexHbIX CPeAcTB B pesyrnbTaTe OBk unm c6osi NporpamMmmHOro
obecrneyeHuns: BHe 3aB1CMMOCTM OT NpeaocTaeneHus Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHMio OTKPbITE ANS yyeTa Bawwmx geHexXHbIX CpeacTB OTAENbHbIN
CneumanbHbIn GPOKEPCKUI cYET. YCnoBus o6CNyKMBaHWS, a TakKe nraTa 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CneumanbHOro 6pokepckoro cyeta onpegensatoTca PernameHTom.

3a ucknioyeHnem cny4vaes, yCTaHoBMeHHbIX PernameHTom, Bel npegoctaensiete Bpokepy npaso
6e3B03mMe3aHOro Ncnonb3oBaHMsa Bawmnx AeHexHbIX CPeAcTB B CBOMX MHTepecax. [py atom bpokep
rapaHTupyeTt Bam ncnonHeHue NopydeHunii 3a cHeT yKasaHHbIX EHEXHbIX CPeaCcTB U UX BO3BpaT Mo
Bawewmy TpeboBaHuio. [leHexHble cpeactaa KnueHta co CneumnanbHoro 6pokepckoro cyeta MoryT ObiTb
3a4uncrneHbl Ha coOCTBEHHBIN cdeT bpokepa. MNpu aTomM npu nocTtynnexHun ot Bac MopyyeHus Ha NOKynky
LeHHbIX bymar Bpokep BrpaBe oCyLLeCTBATL pacyeTbl NO cAernke (caenkam), 3akmoyYeHHOM BO
ncnonHeHue MNopyyeHunsi, c cobCTBEHHOrO cyeTa 6e3 NpeaBapuTENbLHOIo NnepevmcrneHns Bawmx
OeHexXHbIX cpeacTs Ha CneuunanbHbIn Gpokepckuii cyeT. [leHexHble cpeacTBa, 3a4ncnsiemole Bpokepom
Ha CneumanbHbIi OpOKepCKUi CHET, UK NepedaHHblie BpoKepy, ABMSOLEMYCSA KpeauTHON
opraHusaumen, He noanexaT CTpaxoBaHuo B cOOTBETCTBMM ¢ PedepanbHbiM 3aKOHOM OT 23 gekabps
2003 roga N 177-03 «O cTtpaxoBaHuu BknagoB dmsnyeckux nuu B 6aHkax Poccuiickon ®epepaummny.
OkasbiBaeMble 6poKepoM (PMHAHCOBbBIE YCIYTU HE ABMASOTCS YCIyraMmy o OTKPbITUIO GaHKOBCKUX CHETOB
W NpuemMy BKNazoB.

Bbl BNpaBe, Hanpasue 3anpoc bpokepy, nonyyats MHOpMaLnio 0 BUAAX U CyMMax nnatexemn
(nopsiake onpefdeneHns CyMmM nnatexen), kotopble Bbl 4omkHbI BygeTe ynnatuTb 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkroyas nHdopmaumio o pasMmepe Bo3HarpaxgeHus (nopsgke
onpeaeneHuns pasmepa Bo3HarpaxageHus) bpokepa v nopsiake ero ynnarbl.

B cny4dae okasaHus Bawunm BpokepoM ycnyr no npuobpeTeHnto naes naeBbiX MHBECTULMOHHbIX
doHaoB., Bl BnpaBe, HanpaeuB 3anpoc bpokepy, Nony4nTs criegyowyo MHOopMaLmio:

- VMHBECTMUMOHHbIE Aeknapauun naesbiX UHBECTULIMOHHbIX (DOHAOB;
= WCTOYHUK Nony4deHust ceegeHnii o6 naMeHeHnn pacHeTHOM CTOMMOCTU MHBECTULMOHHOTO
nasi 3a nocrnegHue LWecTb MecsiLeB (B Crydae NpeaocTaBreHust Takon MHopmaumm
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ynpaBnsioLLen KoMNaHUen NaeBoro MHBECTULMOHHOIO OOHAA U (M) HAXOXOEHUS TaKoON
WHcopmaumm B cBOGOOHOM J0CTyneE);

- pasmep BO3HArpaxaeHus yrnpasnsitoLle KOMNaHnm 1 obLmin pasMmep BO3HarpaxaeHus
crneunannaMpoBaHHOIo Aeno3nTapus, nuua, OCyLeCcTBSALWEro BeAeHMe peecTpa
BnajenbLeB UHBECTULIMOHHBIX MAeB, ayaUTOPCKOWM OpraHvM3aummy, a Takke OLEeHLUMKa, ecrnv
WHBECTULMOHHAs AeKnapauus naeBoro MHBECTULMOHHOIO hoHAa npegycMmaTpusaeT
BO3MOXXHOCTb MHBECTUPOBAHMWS B UMYLLECTBO, OLIEHKA KOTOPOro OCyLLeCcTBAsieTCH
OLEHLLMKOM;

— 0 nopsagKe n cpokax BbinnaThl AEHEXHOW KOMMEHCALMN B CBA3W C NOraleHnem
WHBECTULIMOHHbIX NaeB.

B cnyyae saknioyeHus Bawmm Bpokepom no Balumm nopyyeHusiM JOroBopoB, ABNSOLWMNXCS
NpPOV3BOAHBLIMU PMHAHCOBLIMI MHCTPYMeHTamMK, Bbl Bnpase, HanpasBume 3anpoc Bpokepy, Nony4ntb
crieayoLLyto MHOopMaLuIo:

- cneumdukaumm OroBOpPOB, ABMASKOLWNXCS NPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (B
cnyyae ecnu 6a3ncHbIM akTUBOM NPOU3BOLAHOINO (PMHAHCOBOIO NHCTPYMEHTA ABMSIETCS
ApYron Npon3BoaHbIN PUHAHCOBBLIA MHCTPYMEHT, - cneuudukaLmMio Takoro 4orosopa,
ABNAOLLErocsi NPON3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AEHEXHBIX CPeACTB, KOTOPY HEOOXOAMMO ynnaTuTb Ha
MOMEHT 3aKIYeHMs JOroBoOpa, ABMSAOLLErocs NPOM3BOAHbLIM (PMHAHCOBBLIM MHCTPYMEHTOM;

= MCTOYHUK NONyYeHus ceeaeHui o konebaHum ueHsl (3HavyeHns1) 6a3ncHoOro akTmea 3a
nocnegHve WecTb MeCALEB, NPEALIECTBYOLMX AaTe 3aKMoYeHNsa 4OroBopa, SiBNSLLEerocs
Npon3BoAHbIM (PUHAHCOBLIM MHCTPYMEHTOM (B criyvae Hanuums y bpokepa nHdopmaumm o
TakoM UCTOYHUKE).

B cBs3u ¢ coBmeLLeHEM EpOKepOM CBOEWN OeATeNnbHOCTU C MHLIMU Buaammu I'IpOdJeCCI/IOHaJ'IbHOIZ
neAaTenbHOCTU Ha pbiHKE LIEHHbIX 6y|\/|ar B npouecce oka3aHuA ycrnyr B COOTBETCTBUU C ,D,OFOBOpOM Ha
6pOKepCKOG O6Cﬂy)KI/IBaHI/Ie, cyuwlectByeT pUCK BOSHUKHOBEHUA MeXOy Bamu un EPOKepOM KOH(bJ'Il/IKTa
MHTEPEeCOB, a TaKkkKe Mexay Bamun n OPYrMMU KInneHTamm EpOKepa, B TOM 4Yucne ecrnu:

- bBpokep (ero adpcounuposaHHoe NuUL) n/mnu coTpyaHunk bpokepa (ero 6rmskmn
POACTBEHHMK) UW/UNN MHOW KNMEHT Bpokepa MMEIDT 3aMHTEPECOBAHHOCTD (IBNAKOTCA
COBCTBEHHUKAMM LEHHbIX BymMar, UMET OTKPbITbIE NO3MLMKN MO NPOM3BOAHBIM (PUHAHCOBLIM
WHCTPYMEHTaM U UMET HaMepeHne NpUobpeTEHNS UM NPOLAXKN AaHHbIX (PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUWN PLIHOYHOM LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpygHunk bpokepa ocyLecTBnsOT caenkm no Bawmm nopyyeHnsm,
COENKM B LEnaxX NPUHyAMTENbHOro 3akpbiTusa Balumx nosvumn, caenkm B COGCTBEHHbIX
nHTepecax bpokepa, roToBAT MHPOPMALMOHHO-aHaNUTUYeCckne matepuarnbsl Mo
npegocTtaBnaoT MHanBmnayarnbHble MHBECTULIMOHHBLIE PEKOMEHAALINN;

— B cny4vae ecnu Bpokep aBnseTcs CTOPOHOW A0roBopa, ABMSHOLErocs NpomM3BoaHbIM
hMHAHCOBLIM UHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOrO SIBNSAKTCS LieHHble Bymaru,
onucaHme KOTopbIX COAEPXUTCH B UHOUBMAYAINbHOW MHBECTULMOHHOM pekoMeHaauuu;

- B Cny4yae nNpegocTaBfeHnst MHAUBMAYaNnbHON UHBECTULIMOHHOW peKOMeHaaunu,
cofepKallen onucaHne CAenoK C LeHHbIMYM Oymaramu, KOHTpareHTaMm KnmeHTa no
KOTOpbIM OyayT ABMASATLCS ApYrue KnmeHTbl bpokepa unm ecnn ykasaHHble caenku 6yayT
COBepLIaTbCH Npu y4acTum Apyrux KnneHToB bpokepa;

- B Cny4yae npegocTaBfeHns MHANBMAYanbHON UHBECTULIMOHHOW peKoMeHaaumm,
copepallen onucaHne caenok ¢ (oMHaHCOBbLIMU MHCTPYMEHTaMu, ECIin B Cry4vae
NCNOJSTHEHNS YKa3aHHOW pekoMeHAaumm caenka ¢ oMHaHCOBbIMU MHCTPyMeHTamm ByaeT
coBepLueHa npu ydacTtum bpokepa;

— B Cnyvae npefocTaBneHunst MHAMBUAYyanbHOW NHBECTULMOHHON peKkoMeHaaLUmu,
cofepallen onnucaHne caernok ¢ LleHHbIMY Bymaramu, KOHTpareHTaMu KrmeHTa no
KoTopbIM ByayT ABNSATLCSA adhunupoBaHHble Nuua bpokepa, unu ecnu ykasaHHble COemNKu
OyayT coBepLiatbcs Npu ydactum adpmnmpoBaHHbix nuy, bpokepa;

- SMMWTEHTOM LieHHbIX ByMar nnm o6a3aHHbIM NMLOM MO LIEHHBIM BymMaram, B OTHOLLEHWM
KoTopbix Bpokep ocywlecTBNAeT caenkm no Bawemy nopyyeHunto, roToBUT MHGOPMaLIMOHHO-
aHanuTM4eckue mMmatepuarnsl N NpeaocTaBnsAloT VIHAMBUAYanbHble UHBECTULIMOHHBIE
pekomeHaauuu, asnseTtcsa cam bpokep, ero acpdunupoaHHoe nMLO UK UHble Nuua, B
MHTEepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMM 3aKOYEHHbIX AOrOBOPOB;

— bBpokepom 3aknoyeHbl 4OrOBOPbLI C TPETHUMU NULAMK, NpegycmaTpmBatoLLne BeinnaTy
BO3HarpaxaeHun 3a npegocraesrneHue KnveHtam MHanBmayanbHbIX MHBECTULMOHHBIX
pekoMeHaauuni;
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- Bpokepom 3aknoyeHbl 4OroBOpLI C TPETEUMU NULIAMM, NpefycMaTpuBatoLLye BeinnaTy
BO3HarpaxaeHus bpokepy, 1 (Mnv) npegocTaBneHne NHbIX MMYLLLECTBEHHLIX Gnar, 1 (1nm)
ocBoGOXAeHNE OT 06A3aHHOCTU COBEPLUMTL ONpeaeneHHble AeACTBYS, B Clydae
coBepLueHusi KnueHtamm n (Unu) 3a ux cueT AeUCTBUiA, MPeayCMOTPEHHbIX
VHAMBUAYanNbHbIMA UHBECTULIMOHHBIMU PEKOMEHAALMAMM.

Mexay Bamu 1 Bpokepom Bo3HMKAET KOH(IUKT MHTEPECOB B CBSI3N C TEM, YTO pa3Mep
BO3HarpaxxaeHus (NMnbo MHoro noolpeHnst) cCoTpyaHnka Bpokepa, galollero pekomeHaauuy KnmeHTam no
OCYLLECTBIEHMIO onepaunii Ha PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO YNnaTunun gaHHble
KNMeHTbl Bpokepy nNpu coBepLUEHNM onepaLmnii (KOMUCCUM, MPOLEHTLI 3a NpeaoCTaBMeHNs 3aiiMa 1 T.4.).

Moa KOHMNKTOM UHTEPECOB NOHUMAETCHA NPOTUBOPEYME MEXAY UMYLLECTBEHHBIMU N MHBIMU
nHTepecamu bpokepa n (Mnn) ero COTPYAHUKOB, OCYLLECTBISAILLMX CBOK AEATENbHOCTb Ha OCHOBaHUA
TPYOOBOro UMW rpaXxaaHCKo-NpaBoBOro Aoroeopa, n KnneHTa, B pesynbtaTte KOTOPOro AencTBums
(6espencTBus) bpokepa u (Mnn) ero COTPYAHMKOB NPUYUHAIOT YObITKM KnneHTy n (unn) BnekyT nHble
HebnaronpuaTHble nocneacTens Ana KnueHta.

[ononHuTernbHbIe NOACHEHNS O KOH(PNNKTE UHTEPECOB NPUMEHUTENBHO K KOHKPETHOW cutyauunn Bel
MOXeTe Nony4MTb CaMOCTOATENbLHO, obpaTusLncs K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cootBeTCTBUM C [JOroBOPOM Ha Bpokepckoe obcnyxmBaHune
Bpokep ocywecTBnseT 3annce TenedoHHbIX NeperoBopos mexay Bamu n Bpokepom (CoTpyaHukamm
Bpokepa).

11.9. Hactoswmm Bpokep yBegomnsietr Bac, 4to B cooTBeTcTBUM ¢ DeagepanbHbIM 3aKOHOM
«O 3awWwuTe NpaB 1 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pbiHKe LleHHbIX 6ymar» oT 5 mapTa
1999 ropa Ne 46-P3:

Bpokep 0653aH no Bawemy TpeboBaHWo NpefocTaBuTb criegyowme JOKYMEHTbl U MHGOpMaLmIo O
cebe:

- KOMuio NueH3nn Ha ocyulecTterieHne I'IpO(*)eCCI/IOHaJ'IbHOVI 0EeATEeNNbHOCTU Ha pPbIHKE LIEeHHbIX
Oywmar;

- KOMWuKo AOKYMEHTa O rocyJapCTBEHHOW perucTpaunm B Ka4ecTBe Hpuanyeckoro nuua;

- cBefeHusi 06 opraHe, BblAaBLLEM FULEH3UIO HA OCYLLECTBIEHNE NPodeccMoHansHoM
OEATENbHOCTM Ha PblHKE LieHHbIX Bymar (ero HaMMeHoBaHWe, agpec U TenedoHbl);

- cBefeHus 06 ycTaBHOM KanuTane, o paaMmepe cobCcTBeHHbIX cpeacTB Bpokepa.

Bpokep npu o6cnyxmnBaHnm Bac Ha OupkeBbix Toprax 06s13aH NpegoCcTaBUTL CrieayoLLyio
MHdOopMaLnIo:

- CBeAeHusl 0 rocyfapCTBEHHOW perncTpauum U rocygapCTBEHHbIN perncTpauMoHHbI HOMep
Topryembix LB, a B cnyyae 3akntodeHuns caenku ¢ LIB, Bbinyck KOTOpbIX HE MOANEXUT
rocyaapCTBEHHOWN perncTpaumm B COOTBETCTBMM C TpeboBaHnsiMK dbefeparbHbIX 3aKOHOB, -
NOEeHTUVKALNOHHBIA HOMEP BbIMyCKa TOPryeMbiX LIeHHbIX Bymar;

— CBEedeHus, cooepallnecs B peLleHnn O BbIMyCKe TOPryeMbiX LLEHHbIX Oymar n npocnekTe nx
aMuceum;

— CBedeHMs 0 LeHax UeHHbIX Oymar Ha opraHM3oBaHHbIX TOprax B TeYEHME LLeCTU Heaenb,
npeaLwecTBoBaBLUNX faTe NpeabsaBneHns MHBecTopom TpeboBaHusa 0 NpeaocTaBneHnm
WHhopmaLmn, ecnu LeHHble Bymaru BKNHYEHbl B KOTUPOBAanbHbIA CIIMCOK BUpxu, nnbo
cBefeHust 00 OTCYTCTBUM STUX LIEHHBLIX ByMar B KOTUPOBaribHLIX CUCKax OMpX;

—  CBeAEeHUs O LieHax, No KOTOpbIM 3TN LieHHble Bymarun nokynanvce 1 npogasanucb Bpokepom
B TEYEHWEe LIeCTU Heaernb, NpeALlecTBOBaBLUMX AaTe NpeabsBreHns UHBECTOPOM
TpeboBaHWs 0 NpegocTaBneHnn nHopMaLmm, NMbo cBedeHUs O TOM, YTO TakMe onepauum
He NPOBOAUITUCH;

— cBeaeHust 06 OLEHKe LieHHbIX ByMar peTUHIOBLIM areHTCTBOM, NMPU3HaHHBIM B NOPSAKeE,
YCTaHOBMEHHOM 3aKoHodaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuanbl pasmelleHbl Ha Cante bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraHM3aTopoB TOProB, CCbINKU Ha KOTOpble pa3melleHbl Ha CanTte bpokepa.
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Bam npegoctaBnstoTcst rapaHTun, ycTaHoBneHHble ®enepanbHbiM 3akoHom «O 3awuTte npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymary oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegoctaengaet no Bawemy 3anpocy uHyto MHopmaLmio B COOTBETCTBUM C NEPEYHEM,
cogepxawmmes B cT. 6 PegepanbHoro 3akoHa «O 3alumTe nNpaB U 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pblHKe LieHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-93.

Bpokep BnpaBe npeaoctaBnsaTb BaM MHY MMEIOLLYHOCS Y HEFO MHAPOPMAaLIMIO O LIEHHbIX Dymarax.
11.10. Hactosawum Bpokep yBeaomnsietr Bac o Huxecnegyouwiem:

MHBecTnpoBaHue OeHeXHbIX CPecTB B LeHHble Bymaru, onepaumm ¢ npomM3BogHbIMU (OUHAHCOBLIMU
WHCTpPYMeHTaMu, 3aknoyeHne KoHBEPCMOHHbBIX CAENOK Ha BartOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTarnoB CBA3aHbl C BbICOKOW CTEMEHb0 KOMMEPYECKOro U (hMHaHCOBOro pucka, KOTOPbIA MOXET
NpUBECTU K BO3HWMKHOBEHUIO Yy Bac ybbITKOB.

Bbl JOMKHBI 03HAKOMUTBLCS CO BCEMM PUCKaMU, CBA3aHHBIMU C COBEPLLEHMEM OnepaLmn ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaayn Bpokepy nopyyeHns Ha onepauuio ¢ HUM, B TOM Yu1CTe C
npoweawnMm 1 NpeacTosLWMMIN KOPNopaTUBHLIMU AEACTBUSIMU 3MUTEHTA (COOBLLEHUSIMA O BO3MOXXHOM
peopraHnsaumMn/NMMKBMaaLMM SMUTEHTA, NPUHATUSE PeLLEHWIA O BbiNfiaTe U pasMepe 4OX0O0B, O BbiMyckKe,
KOHBEpTaLUum, NpMobpeTeHnn, NoralleHnn LeHHbIX Bymar 1 MHbIe), KOTopble MOryT NOBNUATL Ha Balle
peLLeHne O COBepLUEHNMN ornepaLun ¢ TaKUM MHCTPYMEHTOM.

Bbl cornaluaeteck He NpeabsaBnAaTe bpokepy NpeTeH3nn NMyLLIECTBEHHOTO U HEUMYLLIECTBEHHOTO
Xapaktepa v He cunTaTb bpokepa OTBETCTBEHHbBIM 3a BO3HWKHOBEHWE Y Bac yObITKOB, NONy4YEHHbIX B
pesynbTate ucnonHeHns bpokepom Bawiero nopyyeHus, npu ycrnosum, 4To Takue ybbiTkn He Bbinn
BbI3BaHbl HEOOPOCOBECTHBLIM UCMONTHEHNEM UNN HEUCTIONHEHEM Bpokepom cBoux 06s3aHHOCTEN Mo
Horosopy Ha Bpokepckoe 0bcnyxnBaHue.

11.11. Hactosawumm Bpokep yBegomnseTt KnveHTa 0 Hanoroebix pnckax, KOTopble HeceT KnneHT B
cnyyae nogayum nopyyeHus Ha 3aknioveHne caenku Kynnu-npogaxu obnuraunin. Ecnn bpokepom no
nopy4yeHunto KnueHTta 3aknioyeHa ykasaHHas cgernka u no kakon-nnbo npudmnHe (tpebosaHms
NPUMEHUMOro 3aKOHO4AaTeNbCTBA, YCNOBUSA CaMOW caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW COEerKe U PErynmpytowme ncnosHeHne o6sa3aTensLCcTB No Hel), ogHa
ctopoHa (KnueHT) obsA3aHa nepenaTb APYro CTOPOHE MOJTYYEHHbIV JOX04 (OeHEXHble CpeacTBa,
LeHHble bymarn) — Bpokep, 4eNCTBYIOLWLMIA B Ka4eCcTBe HANoroBoro areHta Poccuiickon ®enepauyum B
cootBeTcTBMYM c [naBon 23 HK P® 6yageTt o653aH yaepxaTtb co cyeTa KnneHta Heobxoanmble CyMMbl
HanoroB, KOTOpPble B CBA3M C 0COBEHHOCTAMM HanoroobnoxeHnst goxogos B Poccunckon degepayum
MOTyT NpeBbICUTb OxuaaHnsa KnvenTa (B YacTn cymmbl 06513aTeMbHbIX K yNnaTe Hanoros) n 3MeHUTb
NoslydeHHbIN NO Takon caernke puHaHCOBbIM pedynbTaT. Kpome Toro, HE06Xo4MMO y4eCTb, YTO ecnu
13 goxoAa HanoronnaTenbLliMka Mo ero pacnopsiKeHuto, No peLeHnto cyaa Uin MHbIX OpraHoB
npounsBoaATCcs Kakne-nnbo yaepxaHus, Takne yaepaHus He yMeHbLualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Npu nogaye nopyyeHMin Ha 3aknoyeHne ykasdaHHbix caenok KnueHTty Heobxoammo
yunTbiBaTb JaHHOE YBeAOMIMEHME, a TakKe nnaHMupoBaTb CBOU MHBECTULUM B COOTBETCTBUM C
ocobeHHoCcTAMM HanoroobnoxeHusi B Poccuiickon ®epepaumm.

11.12. Oeknapauus o puckax, CBA3aHHbIX C OKa3aHUeM yCrnyr no UHBECTULUOHHOMY
KOHCYNbTUPOBaHUIO

LleJ'lb HacTosLLen )J,eknapau,mm — nNpegocTaBUTb Bam Mchopmau,mo 00 OCHOBHbIX PUCKaX, CBA3AHHbIX
C OKasaHnem Bam 5pOKep0M ycnyr no MHBeCTVILI,VIOHHOMy KOHCYI1bTpPOBaHMIKO, B TOM YUCIIE O
nocneacTtBuUAX NPUHATUA peLLIeHMVI n ocyulecTBlieHunsa onepau,vn7| Ha OCHOBaHWUN VlHLI,MBI/ILI,yaJ'IbeIX
MHBECTULNOHHbIX peKOMeH/J,aLl,I/IIZ, npegocTaBliEHHbIX Bam EPOKSPOM (MHBeCTI/ILI,I/IOHHbIM COBeTHI/IKOM).

[nsi okasaHWsi KOHCYNbTAUMOHHBIX YCNyr 1 npegocTtaBnenms MiamBmayanbHbIX MHBECTULMOHHbBIX
pekomMeHauUui, ¢ uenbto onpegeneHns Hambonee acpdeKkTMBHbIX AN Bac MHBECTMLMOHHBLIX MPOAYKTOB C
yyeToM nmetoLmxcs y Bac onbita n obpasoBanus, Bawmx 4oxonoB n pacxofos, npegnonaraembix
CPOKOB MHBECTUPOBAHUS 1 CKITOHHOCTU K pucky, Bpokep npoBoanT aHanns npegoctaBneHHon Bamu
MHdOpMaLMK, No pesynbTaTtam KOTOPoro npuceameaeT Bam oguH 13 MHBECTULMOHHBIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTBepxaeHHoro bpokepom.
Mpun 3TOM Bbl NOMHOCTLIO HECETE OTBETCTBEHHOCTL 3a AOCTOBEPHOCTL NpeaocTaBneHHon bpokepy
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MHd)OpMaLI,I/IM ans uenen npncBoeHNAa NHBECTULIMOHHOIO I'IpOCt)I/IJ'IFl. EDOKep He HeCeT OTBETCTBEHHOCTb
3a y6bITKM, nony4yeHHbIe Bamu Bcneacteue MH,ElMBM,ElyaJ'IbHOIZ WHBECTULIMOHHOWN pekomeHaauunn. Bo Bcex
cny4dadx onpenerneHne cooTBeTCcTBunA (*)I/IHaHCOBOFO MHCTPYMEHTAa nnbo onepaunn MHBECTULIMOHHbIM
uenam, MHBeCTUUMOHHOMY TOPU3OHTY U TOJTEPAHTHOCTU K PUCKY ABIAETCA Bawen 3agayen. Bbl
CaMOCTOATENIbHO NpUHMMaeTe BCE NHBECTULIMOHHbIE pELLEHNA.

Kaxablii M3 npucBanBaemMbix BpokepoM MHBECTULMOHHbLIX NPoduneit XxapakTepusyeTcs
BO3MOXHOCTbIO U3MEHEHWUSI PbIHOYHOM CTOMMOCTU MHBECTULINIA, BITUSIHWS! HA HUX PbIHOYHBIX PUCKOB,
3aBUCMMOCTbLI0 NOTEHUMASIBHBIX YOLITKOB OT PbIHOYHOWM KOHBIOHKTYPbI M TOPU3OHTa NHBECTULNN,
BO3MOXHOCTbIO YaCTUYHOW MM MOJHOM NOTEPU KanuTana, a Takke BO3HUKHOBEHWS YObITKOB,
MpeBbILLAOLWMX NePBOHaYarnbHble MHBECTULMN.

3anpalumsas ycnyrvn Bpokepa no MHBeCTULIMOHHOMY KOHCYTNbTUPOBaHWIO U UCTONb3YS
npenocTtaBneHHble Bpokepom NHavBMayanbHble MHBECTULIMOHHBIE pekoMeHaauun, Bel oco3HaeTe 1
rOTOBbI MPUHATL PUCK (PUHAHCOBLIX NOTePb. Bbl 0OCO3HaETe, YTO MHBECTUPOBAHUE B LIEHHbLIe Bymaru 1
NHbIE (PUHAHCOBbLIE MHCTPYMEHTLI HECeT B cebe pUCK HenomydeHus 0XnaaemMoro Aoxoaa, noTepu Yactu
U1 BCEX MHBECTUPOBAHHBIX CPEACTB, @ B HEKOTOPbLIX CNy4Yasx notepu, npesbillatoLne
WMHBECTMPOBaHHbIE cpeacTaa.

Bbl Takke 0OMmMKHbI OCO3HABaTb, YTO NpeaocTaBneHHble bpokepom Bam NHamBuayanbHble
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasiX HOCAT MHPOPMALIMOHHBIN XapaKTep U He ABMSTCS
NpeanoXeHNeM Unu nodyxaeHmem ans 3aknoyveHns caenku. Jiiobble rHaHCOBbIE NOCNEACTBUS UMK
yObITKM OT COENOK, 3aKIMHOYEHHBIX B COOTBETCTBUM C NpeaocTaBneHHbIMn NHanBmayanbHbIMU
WHBECTULMOHHBIMU pekoMeHAaunsamMm naryT Ha Bac.

Momumo HamBmayanbHbIX MHBECTUMLNOHHBIX pekomeHaaumn Baw Bpokep npu okasaHum ycnyr
BMpaBe pacnpocTpaHaTb (MpefocTaenaTb) Bam uHyto nHdopmaumio 0 UHAHCOBbLIX MHCTPYMEHTaX M
cAaenkax ¢ HUMuK, He aBnsowytocs MHamBuayanbHOW MHBECTULMOHHOWM peKoMeHAauuen, KoTopas,
OfHaKo, MoXeT bbITb BOCnpuHATa Bamu B kadecTBe TakoBOW. B aTol cBA3N Bam HagnexuT BHUMATENbHO
n3yyaTb NoslydYeHHyto oT bpokepa nHgopmauuio Ha npeameT Hannuus npusHakos VIHaBuayanbHON
WHBECTULMOHHOW peKOMeHZauUnn, N B Criydae ykasaHus B HERN, YTO MHCpOpMaLNA He ABNSAETCA
MHansmnayansHOM MHBECTULMOHHOW peKOMeHAaunen — He cyMTaTb ee TaKoBOW, JaXe eCcriv OHa
COAEpPXKNT BCe Heobxoammble pekBu3unTbl. JTloboe cxoacTBo Takonm MHgopmauum ¢ ihanemagyansHom
WHBECTULIMOHHOW peKoMeHAaumnen sBnseTcs criyYanHoiM. Bl 4OMKHBI OCO3HaBaTh, YTO NPU NOyYeHUn
Takon nHcpopmaumm, kakme nnbo 13 npeacTaBneHHbIX B HEN PUHAHCOBBLIX MHCTPYMEHTOB UMW onepaumi,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY Npodunto, U He yuuTbiBaTb Balum oxugaHns no
YPOBHIO pUcka uU/Mnn JOXO4HOCTU. YNOMSAHYTbIE B TakOM MHopMaLuumn onepawumm n/unm uHaHCcoBble
WHCTPYMEHTbI, HU MPKU Kakmx obCToATENbCTBAX, HE rapaHTUMPYIOT 40X04, HAa KOTOpLIN Bbl BO3MOXHO
paccy1TbIBaeTE Npy YCNOBUN NCMONb30BaHMSA NpeocTaBeHHON MHopMaLmMm A4S NPUHATUS
WHBECTULIMOHHbLIX PELUEHUA.

Hun npu Kakux ycnoBusix n obcTosiTenbCcTBax MHPopmMaLums, nonyyeHHaa Bamum oT ynorHOMOYEHHOTO
nnua bpokepa nocpeacTBoM Kakoro-nnmbo MobunbHOro NPUNOXeHns, No3BonsaLWero obMeHMBaTbLCS
MrHOBEHHbLIMW COOOLLEHUAMU, He saBrnsieTcs HanBMayanbHbIMU MUHBECTULMOHHBIMU pEKOMEHOAUNAMN, B
TOM YmCrie Mpu BHELLHEM COBMaAeHNN ero cogepkaHus ¢ TpeboBaHUsiMM HOPMaTMBHO-NPaBOBbLIX aKTOB,
npeabsiBnsembix K IHQMBUOyanbHON MHBECTULIMOHHON pekoMeHaaumn. JTioboe cxoacTBO NOfy4YeHHON
nHcopmaumm ¢ IHansuayansHON NHBECTULIMOHHON peKkOMeHZaUmMen B TakoM crnyyae byaeT asnseTcd
CrnyYanHbIM.

Ecnu y Bac Bo3HuKkaloT COMHEHWs, ABRSeTCs nn nonyyeHHas ot bpokepa nHgopmauus
NHavBuayansHOM MHBECTULIMOHHON pekoMeHaaumen, Bam Hagnexut obpatutbesa kK bpokepy ¢ Lenbio
nony4YeHns 4ONOMHUTENbHbBIX NOACHEHUI, NpeXxae Yem NHBECTUPOBaTb Balum geHexHble cpeacTsa.

Bbl Takke 0OMKHbI OCO3HABaTb, YTO NpY HanpaeneHnn Bam ynonHOMoOYEeHHbIM COTpYAHMKOM Bpokepa
WHavBuayaneHOM MHBECTULIMOHHON pekoMeHaaunm, mexay Bamu n Takum cotpyaHmkom nubo 6pokepom
CYyLLLECTBYET PUCK BO3HUKHOBEHWSI KOH(PNMKTA UHTEPEeCOB. [lononHUTENbHbIE NOSICHEHUS O KOHANUKTE
WHTEpPEeCOB NPUMEHUTENBHO K KOHKPETHOM CUTyauumn nnmn onpeaeneHHbiM hUHAHCOBbLIM MHCTPYMEHTaM
Bbl MOXeTe nony4nTb, cCaMoCcTOATENBHO 06paTMBLUUCHL K Bpokepy nepen MHBECTUPOBaHUEM OEHEXHbIX
cpencTs.

MomMHuTe, YTo MHaMBMAYanbHble MHBECTULMOHHbIE pEKOMEHAaLUn MoryT OblTb HanpasneHbl Bam
Tonbko B Paboyee Bpems Bpokepa. Hu B koem crniyyae He BocnpuHUMaiTe MHGOpMaLWto, NOMy4YeHHYo
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oT bpokepa nnu ynonHomoueHHoro nuua bpokepa, BHe Pabo4yero BpemeHu, B kayecTse
WHavBuayansHON MHBECTULIMOHHON pekoMeHaaumnmn.

MoMMMO PUCKOB, YKa3aHHbIX Bbille 1 B Apyrunx [eknapaumsax u YBegoMneHmsax HacTosLwero pasgena
[oroBopa, cyLecTBYOT JOMOSTHUTENbHBIE PUCKU, CBSA3AHHLIE C 3aKNoYeHWeM JOroBOPOB, ABMAIOLLMXCS
NpOM3BOAHBIMU (PUHAHCOBLIMW UHCTPYMEHTaMMU, HE Noanexalnx cynebHom 3awmTe B COOTBETCTBUN C
nyHKTOM 2 ctatbun 1062 [MpaxaaHckoro koaekca Poccunckon ®enepauun. Baww Bpokep B HEKOTOPbLIX
cny4yasix MoxeT npefgocTaBnaTb NHAMBUAYyanbHble MIHBECTULMOHHBIE pekoMeHaauum, cogepxatime
onucaHue ykasaHHbIX NPON3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl OMKHBLI OCO3HaBaTb, YTO
TpeboBaHust PU3NYECKUX NUL, CBA3AHHbIE C 4OrOBOPOM, SIBAALWMNMCS NPON3BOAHBIM (OMHAHCOBbLIM
WHCTPYMEHTOM, NoAnexaT cyaebHou 3almTe TONbLKO Npu YCNoBUM ero 3aknioveHnst Ha bupxe, a Takke B
WHbIX CryYasx, NpeayCMOTPEHHbIX 3akoHogaTenscTBoM Poccuiickon deagepaunn.

Bam HeobxogmMmo nmeThb B BUAY, YTO VIHaMBMAYanbHbIE MHBECTULIMOHHbIE PEKOMEHAALIMM,
npegocTtaeBneHHble bpokepom, MOryT cogepkaTb ONUcaHue caenkm ¢ PUHaAHCOBBIMU MHCTPYMEHTaMM,
npegHasHayeHHbiMy aAna KsannduumpoBaHHbIX MIHBECTOPOB. B 3TOM criyyae Bbl HeceTe noBbIlLEHHbIE
PUCKK, CBA3AHHbIE C TEM, YTO PEKOMEHAyeMble (PMHAHCOBbIE NMHCTPYMEHTbI NpeaHa3HavYeHbl AN
KBannuumpoBaHHbIX MHBECTOPOB, Takne Kak pUCk OrpaHUYEHHOCTM Taknx PMHAHCOBBLIX UHCTPYMEHTOB
B 060p0oTe, NOBLILLIEHHbIN PUCK PMHAHCOBbLIX NOTEPb, PUCK AMUTEHTOB, CBSAA3AHHbLIN C OrPaHNYEHUSMU B
KOHTpOrne Haj AesATeNbHOCTbI SMUTEHTOB (PMHAHCOBLIX UHCTPYMEHTOB, N Apyrue pucku.

Wudopmmpyem Bac o ToM, uto «OTkpbITME Bpokep» He 06a3aH oTcnexunBaTb PUHAHCOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHBIE LieHHble Bymarun kotoporo Bel npnobpenu, a Takke He 06s3aH
npefcTaBnsaTb Bawm nHTepechl B criydyae 6aHKpOTCTBA TakoOro aMUTEHTA. Bbl AOMKHbLI CAMOCTOATENBHO
CrneavTb 3a HacTyMMeHNeM NpU3HakoB BAHKPOTCTBA Y AMUTEHTA, SMUCCUMOHHbIE LIEHHbIE Bymaru
KoToporo Bel npnobpenu nnu nnaHnpyete npuobpectu, u camoCcToATENbHO NpeanpuHUMaTh AENCTBUS,
HeoOxoavMble Ans BkYeHus Bawmx TpeboBaHnii B peectp TpeboBaHU KpeanTopoB dMUTEHTa-
[OJDKHMKA B COOTBETCTBMM C MOPSAKOM, NpeaycMoTpeHHbIM PeneparnbHbiM 3akoHOM oT 26.10.2002 Ne
127-03 «O HecocTosATENBHOCTU (BAHKPOTCTBE)», a Takke HanpaBrneHHbIe Ha yaoBreTBOpeHne Balumnx
TpeboBaHWi K NHOCTPAHHOMY 3MUTEHTY-AOIPKHUKY HA OCHOBAHWM HOPM MHOCTPaHHOro npaea.

*kk

YunTbiBas BbILEN3NIOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaATENBHO PAacCMOTPETL BOMPOC O TOM,
ABNSAOTCHA NN PUCKM, BO3HMKAIOLLME NPU OKa3aHuM yCryr no VIHBECTULMOHHOMY KOHCYbTUPOBAHMIO,
npuemnemMbiMu gns Bac ¢ ydetom Balumx MHBECTULMOHHBIX Lienen n (oMHaHCOBbBIX BO3MOXHOCTEMN.
HanHas [eknapauus He nMeeT CBOEK Lienbio 3acTaBuTb Bac oTkasaTbCs OT NONyYeHUs yKasaHHbIX
ycnyr, a npu3eaHa noMoyb Bam oLEeHUTb NX PUCKM 1 OTBETCTBEHHO NOJONTU K PELLEHMIO Bonpoca O
BbibOpe Baluen MHBECTULIMOHHONM cTpaTerun 1 ycnosuin [lorosopa ¢ Bawum Bpokepowm.

Y6eauntech, UTo HacToslas [leknapauusa o puckax noHsTHa Bam, 1 npy Heo6xoaMMoCTy nonyumTe
pasbacHeHUs y Baluero Bpokepa vnun KOHCynbTaHTa, CneLuanMavnpyoLeroca Ha CoOOTBETCTBYIOLLIX
BoOMpocax.

PA30EN 12. 3AKINKOYUTENbHBbIE MONOXEHUA

12.1. Hactosawmin [loroBop 3aknioyeH Ha HeonpeaeneHHbIN CPoK.

12.2. TpunoxeHue Ne 1: PernameHTt obcnyxunsanus knneHtoB AO «OTkpbiTue Bpokep».
12.3. Tpunoxerue Ne 2: Tapudsbl.

12.4. Tpunoxexue Ne 2a: Tapudnbl 2.0.

12.5. lMpunoxeHue Ne 3a: 3asiBneHne o NpMCcoOeanHEHUN K OOrOBOPY (4118 OPUaNYECKMX Nn).
12.6. lMpunoxeHue Ne 3b: 3asiBneHne o NpMcoeanHEHUN K AOroBopY (4118 pUanyeckux nuu).

12.7. TMpunoxeHue Ne 4a: 3asiBneHne Ha o0cnyxxmBanHune (ONsi OPUONYECKNX NULY).
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12.8. TpunoxeHue Ne 4b: 3aseneHne Ha ob6cnyxuBaHue (Ans PUan4eckux nuu).

12.9. TpunoxeHue Ne 4c: 3aasneHne Ha obecnyxusaHue Ha UTTT.

12.10.TMpunoxexne Ne 5: MNopsaok onpedeneHns pacyeTHON exeqHEeBHON CTOMMOCTU LieHHbIX Bymar B
AO «OtkpbiTe bpokepy.

12.11.MpunoxeHue Ne 6: MNMopsaok pacyeTta u BoiNnatbl BosHarpaxaeHuns bpokepa 3a ycnex (SF) un
BosHarpaxgeHust bpokepa 3a npegoctaBneHne KnnmeHTty KoHCynbTauumi B o6nactu MHBECTULUIA B
duHaHcoBble NHCTPYMEHTHI (Feep;), ycTaHOBMEHHbIX TapudHbiM nnaHom «Advisory».

PA30EN 13.

Bpokep:

PEKBU3UTbl BPOKEPA

Appec mecTta HaxoxaeHusi: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, c1p.4
MouToBbIN agpec: 115114, MockBa, ynuua JleTHukoBckas, 4. 2, cTp.4

WHH 7710170659

KM 770501001

KM kpynHenwero Hanoronnatenslumnka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B ®dununane LieHTpanbHbint NMAO baHka «PK OTkpbITNE»
r. Mockea

k/c 30101810945250000297 B OTAeneHun 1 Mocksa

BUK 044525297

Ten.: nto6on us tenecoHoB, BkItoYeHHbIN B NepeveHb TenedoHoB AO «OTKpbITME
Bpokep» ons B3anmogencTBns ¢ KNMeHTamu (4enoHeHTaMum, nonevymTensamm cyeTa)
B pamkax [JoroBopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BegeHve
MHOMBMAYaNbHOrO MHBECTULMOHHOIO cyeTa, [lenosntapHoro gorosopa, [Jorosopa
cyeTa 4eno UHOCTPAHHOrO YNONMHOMOYEHHOro AepxaTtens, lNoneyntensckoro
aoroBsopa, pasmMeLlleHHbI Ha Cante bpokepa.

dakc: (495) 956-47-00
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