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PA30EN 1. OBLUUE NMOJNOXEHNA

1.1. Hacroswwi oroBop Ha BeAeHne MHANBMAYarnbHOro MHBECTULIMOHHOIO cyeTa (ganee — «[Jorosop»
unu «Jorosop MNUCx») 3akntouvaetca mexay KnneHtom n AkumoHepHbiM obLectsoM «OTKpbITME Bpokep»
(nanee — «bpokep» nnm «O6LLEeCTBO»), BMECTe UMeHyeMble — « CTOPOHbI».

Bpokep ocylLLecTBNsAEeT CBOK AeATeNbHOCTb HA OCHOBaHMM MULIEH3MI NPO(ECCUOHANBHOMO Y4acTHIKa
pbIHKa LieHHbIX Bymar:

— Ha ocywecTtBneHue 6pokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHuns cpoka AencTeus;

— Ha ocyllecTBneHue gunepckon gearensHoctu Ne 045-06100-010000 ot 28.06.2002,
BbolgaHa ®KLB Poccun 6e3 orpaHuyeHus cpoka AencTBuS;

- Ha ocywecTBneHue genosutapHon gesrensHoctn Ne 045-06104-000100 ot
28.06.2002, BbigaHa ©KLIB Poccum 6e3 orpaHnyeHns cpoka AencTBug,

a Tarke Ha ocHoBaHuu BkMoYeHnsa AO «OTkpbITe bpokep» B eQuHbIN peecTp NHBECTULIMOHHBIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. [oroBop He sBnsieTcsa nyd6nm4yHon odepTomn no CMbicny ctatbn 426 1 yactn 2 ctatbn 437
MpaxkgaHckoro kogekca Poccuinckon ®egepaumun. bpokep BnpaBe no cBoOEMY YCMOTPEHMUIO OTKa3aTh B
3aknoyeHmn [loroBopa 6e3 06bACHEHUS NPUYUH Takoro oTkasa.

1.3. [Jorosop pa3smeLleH Ha oduumnansHom Cante bpokepa, un aBnsieTca TMNoBon hopmoin Jorosopa o
Opokepckom obcnyxnsaHum, yteepxaeHHon AO «OTkpbiTue bBpokepy. Mpunoxexus k Jorosopy
ABMNSAIOTCHA €ro HEOTbEMITEMON YaCTbHO. VIX KONMYECTBO M cofepXKaHue He ABMNSETCA OKOHYaTENbHbIMU U
MOXeT ObITb U3MEHEHO W/unu gononHeHo bpokepom B 04HOCTOPOHHEM NOpPSAKE, NPeLYCMOTPEHHOM
[orosBopom.

1.4. 3aknioveHue JoroBopa mexay Bpokepom n KnneHTom ocylecTBnseTca nyTemM nosiHoro u

©e3oroBopo4yHoro npucoeanHeHust Knvexta k Jorosopy (akuenta oroBopa) B COOTBETCTBUU CO CT. 428
MpaxpaHckoro kogekca Poccuinckon ®egepaunm, n BCex NpUnoXeHUn K Hemy, B TOM ymucne PernameHTta
o6cnyxmBaHus knmeHToB AO «OTKpbITUE Bpokepy» (ganee — «PernameHT») U BCEX MPUINOXEHUN K HEMY.

Ona 3aknoyeHns Jorosopa (akuenta Jorosopa) KnveHT npegocraenseT bpokepy nognucaHHoe
3asBrneHue o npucoeanHeHum k lorosopy, ycnosus kotoporo onpegerneHsl AO «OTkpbiTue Bpokep», a
TakKe NOMHbIA KOMMNIIEKT Haanexatle ohopMIIEHHbIX JOKYMEHTOB B COOTBETCTBMM C MONOXEHUAMM
PernamenTa. YkasaHHble JOKYMEHTbI MOTyT 6bITh NepeaaHsbl bpokepy yepes NMapTHepa.

3asBneHune o npucoeamHeHum kK [loroBopy MoxeT ObITb noanucaHo KnueHTom 1 npegoctaeneHo bpokepy
O[HWUM M3 yKa3aHHbIX HUXe CroCcOo0oB:

- noanucaHo cobcTBeHHopy4YHoW nognuckto KnueHTa (npeactasutens KnueHta), u
npegocTasneHo B GymaxkHOW chopme B OAHOM OpUrMHanNsHOM ak3emnnsipe bpokepy
UNu ero npeacTaBuTenNto;

— nognucaHo NpoCTOM 3NEeKTPOHHOW noanucklo KnveHTa n npegoctasneHo bpokepy B
BMOe 3N1EKTPOHHOIo AOKyMeHTa 4epes3 CeTb «|/|HTepHeT» nocpeancTtBoM TEXHUYECKNX
cpeactB KnneHTta nmbo B opmce Bpokepa nocpeacTBOM MCNONb30BaHNUS TEXHUYECKNX
cpeactB bpokepa (ganee — «UCTaHUMOHHOE 3akrnodeHne [loroBopay).

Mcnonb3oBaHMe NpOCTON 3MEeKTPOHHOM NOANMNCY BO B3aUMOOTHOLLEHNAX CTOPOH ANs 3aKNioveHus
[oroBopa perynupyeTtca oTaernbHbIM cornaweHnem mexay bpokepom n KnneHtom.
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AuncTtaHumoHHoe 3akntoveHne [Jorosopa BO3MOXHO NUCKNMIOUMTENBHO ¢ KnneHTom — ousnyeckum nmuom,
rpaxgaHuHom Poccuiickon ®epepauuu.

Mpu OuctaHumMoHHOM 3akntoveHun [loroBopa npuem Ha obcnyxmsaHue (OTKpbiTue MIHBECTULMOHHOIO
cyeta / lhamBMayanbHOro MHBECTULIMOHHOIO cYeTa) OCYyLLEeCTBNSETCS TONbKo KnneHTy, KOTopbIn:

—  YCMeLUHO npoLuen aBTopM3auuio oT CBoero uMmeHn B EguHon cucteme ngeHTudmkaumm
n ayteHTndukauum (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«HTepHeT» (http://www.gosuslugi.ru/); nnm

— yCheLlHo npoLlen npoueaypy noaTBepxaeHnst AaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

—  yCnewuHo npowlen naeHTudukaumio (NnoaTeepxaeHune nuyHoctn) B oduce bpokepa;
unm

— ycnewHo npowen astopu3aumio B JInuHom kabnHeTe baHka.

1.5. [JoroBop MOXeT ObITb 3aknto4eH ¢ KnneHTom — pmsmyecknm nuuom, HanoroBelM pe3ngeHTom
Poccuiickon ®egepauum npun ycrnoBmMmn HanMyns y Hero AencTByoLero 4orosopa Ha bpokepckoe
obcnyxmBaHue ¢ bpokepom.

1.6. Konus 3asBneHus o npucoeauHeHun k [lorosopy, 3aBepeHHast bpokepom, BbigaeTtca KnneHTy no
3anpocy.

1.7. [JoroBop cuutaeTtca 3aknodeHHbIM Mexay CTopoHamu ¢ gatel npuema bpokepom 3asiBneHuns o
NPUCOeaUHEHNN.

1.8. B cnyuyae [JuctaHumMoHHOro 3akntodeHms JJoroBopa cnykebHble OTMETKU Ha 3asBrneHnm o
npucoeauHeHnn He 3anonHsaTcsa. MHpopmauns o Homepe 1 gaTe 3akntodeHHoro [Jorosopa
npegocTaBnsietcss KnneHTty B BUAe yBeaoMIieHusl, HanpaBneHHoro Ha OCHOBHOW MOBUIbHbLIN TenedoH B
Bnge CMC-coobuieHuns nmbo Ha agpec 3rekTPoHHOM NoYdThl KnneHTa.

1.9. [oroeop AelcTByeT A0 AaTbl €ro PacTOPXKEHNS.

1.10. MecTom 3akntoueHns [JoroBopa 1 UCNoNHeHUsl 06A3aTenNbCTB Mo HeMY SIBNSETCA MecTo
HaxoxaeHusi Bpokepa.

1.11. TocypapcTBeHHas permctpauns bpokepa: cBuaeTenbCcTBO O rocygapCTBEHHOW pernctpauum Ne
039.182, BblgaHo MockoBcKoW permctpaunoHHon nanaton 28.12.1995; ceuaeTenbCTBO O BHECEHUM
3anucu B EMPHOJ1 o ropmanyeckom nuue, 3apernctpmposaHHom o 1 nonga 2002, BblgaHo YnpaBneHnem
MHC Poccuu no r. Mockse 05.12.2002, OI'PH 1027739704772.

1.12. Appec anekTpoHHoW noyTbl Bpokepa: nbon n3 agpecoB 3NEKTPOHHOW MOYTbI, BKIMIOYEHHbI B
MepeyeHb agpecos anekTpoHHon noutbl AO «OTkpbiTME Bpokep» ANSA B3aMMOAENCTBUSA C KNMEHTaMu B
pamkax JoroBopa Ha 6pokepckoe obcnyxunsaHune, [Jorosopa Ha BefeHNE MHOANBUOYATBHOMO
MHBECTMLUMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.13. Homep TenedoHa bpokepa: ntobon 13 TenedoHoB bpokepa, BkMoYeHHbI B [NepeyeHb
TenedoHoB AO «OTKpbITUE Bpokep» O5s B3aMMOOENCTBUS C KITMEHTAMU (OENOHEHTaMK) B pamMmKax
HoroBopa Ha Gpokepckoe obcnykmBaHue, [loroBopa Ha BeAeHue NHOMBUAYaNbHOro MHBECTULIMOHHOIO
cyeta, [lenosutapHoro goroeopa, [lorosopa cyeTa Aen0 MHOCTPAHHOIO YNONIHOMOYEHHOIO AepXaTens,
pa3meLleHHbI Ha Cante bpokepa.

1.14. Howmep cakca bpokepa: +7 (495) 956-47-00.
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1.15. Appec mecToHaxoxaeHusi u nodToBbI agpec bpokepa: 115114, Mocksa, ynuua JleTHuKoBckas, 4.
2, cTp. 4.

1.16. OdwmumanbHbin cant bpokepa (ganee — «Cant»): www.open-broker.ru.

1.17. Jlobble pokymeHTbl U CoobLieHusa mexay CTopoHamu B paMmkax [loroBopa CoCTaBnAlTCA Ha
PYCCKOM £13blKe 1 MOTyT Ay6nmMpoBaTbCsl HA MUHOCTPAHHOM si3blKe. B cnyyae pacxogeHus TEKCTOB B
PYCCKOM M NHOA3bIYHOM BapuaHTe, NPUOPUTETHBIM ABMSIETCH TEKCT Ha PYCCKOM A3bIKE.

1.18. Bce TepMUHbI 1 ONpefeneHns, KOTopble UCMOMb3yTcs B [lOroBOpe 1 NPUINOXKEHUSIX K HEMY,
NPUMEHSIIOTCS B 3HAYEHWSIX, YCTAHOBIEHHbLIX PernameHTom.

PA30EN 2. NPEAMET OFOBOPA

2.1. bBpokep 06a3yeTcsa 3aknoyvaTh rpaXxaaHCKO-NpaBoBble CAENKM C LeHHbIMM Bymaramu, a Takke
3aKknio4aTb JOrOBOPLI, SABMAOLMECH MPOM3BOAHBIMU (PUHAHCOBBLIMWU MHCTPYMEHTaMMU, MO NOPYYEHUIO
KnueHTa OT MMeHM 1 3a CYET KnreHTa (B TOM Yncne AMUTEHTa SMUCCUOHHBIX LeHHbIX Bymar npu nx
pasmeLLeHMM) UNn OT CBOEro UMeHU U 3a cveT KnneHta. [pun 3TOM cAeNKM € LeHHbIMM Bymaramm
MHOCTPaHHbLIX 3MUTEHTOB 3a cyeT MmyuiecTBa KnveHTa, yunteiBaemoro Ha MINC, bpokep 3akntovaeT
TONbKO Ha OpraHn3oBaHHbIX Toprax poccuickoro OpraHmMsaTopa TOproB.

2.2. bBbpokep 0bs3yeTcs 3aknoyaTh CAENKM MO MOKYMKe N NPoAaXe MHOCTPaHHOW BamntoTbl HA BartoTHOM
pbiHke NMAO MockoBckas bupxa (KoHBepCUOHHbBIE CAENKN C MHOCTPAHHOW BanioTON) MO NOPYYEHMIO
KnueHTa oT cBOero umeHun un 3a cyet KnueHTa.

2.3. bBbpokep 0ba3yeTcsa 3aknoyaTh COENKM Mo MOKYMNKe U Npoaaxe AparoleHHoro Metanna B
o6e3nnyeHHOM BMAe Ha pbiHKe AparoueHHbIx MeTannos MAO Mockoeckasi Bupxa (KoHBepCHOHHbIE
COEnKy ¢ AparoLeHHbIM MeTassiom) no nopydeHuto KnveHta oT cBoero uMeHu 1 3a cyet KnuneHta

2.4. bBpokep BnpaBe okasbiBaTb KnneHTy ycnyrn no npegocTaBneHnto KOHCynbTauui B obnactu
WHBECTULMIA B PMHAHCOBbLIE MHCTPYMEHTbI. Takast MHdopmauusa npegoctaenseTcs KnneHty Ha Cante
Bpokepa u B JInuHOM KabuHeTe nnm nHsim cnocobom.

KnueHT 06513yeTCs 3HAaKOMUTBLCS € yBegoMIeHaMu bpokepa o nopsiake cnonb3oBaHms
npegocTaBnseMon nHgopmaummn Ha Carite bpokepa 1 B JlInuHom KabuHeTe. KnueHT cornaiuaetcs He
XPaHWUTb, HE KONMUPOBaTb, HE BOCNPON3BOAMUTb, HE PAcNpPOCTPaHATb, HE NepeaaBaTb, He NyGNMKOBaTh, HE
BOCMNpOM3BOaUTL B admpe, He BbinyckaTb B obpallieHne npegocTaBnsaemyto bpokepom nHdopmauuio.

YkazaHHasa B HacTosLWweM NyHKTe nHdopmaumsa He saensetca UHansmayansHOW MHBECTULIMOHHON
pekomeHaaumen, n MGUHaHCOBbIE MHCTPYMEHTLI MO0 onepaumm, YNoMsiHyTble B Takon MHopmaumu,
MOryT He COOTBETCTBOBATb MHBECTULMOHHOMY npodurio KnveHTa. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnneHTa B cnydae coBepLUueHus onepauuin, nmbo MHBeCTUpOBaHWS B
(PUHAHCOBbIE UHCTPYMEHTbI, YNIOMSAHYTbIE B YKa3aHHOM MHdopmMaunn.

2.5. bBbpokep Bnpase okasbiBaTb KNMEHTY KOHCYNbTaUMOHHbIE YCIyrn B OTHOLIEHUW LieHHbIX Bymar,
CAENOK C HAMM U (MIn) 3aKnoyYeHns OroBOPOB, ABMASIOLNXCH NPOU3BOAHLIMU (PMHAHCOBBLIMY
WHCTPYMeHTaMu, nyTem npegocTtasneHnsa NHaMBmMayanbHbIX MHBECTULMOHHBIX pekoMeHdauui. Mopsgok
OKa3aHus yKasaHHbIX YCryr N0 MHBECTULMOHHOMY KOHCYNbTUpoBaHuto perynupyetca MpunoxeHvem Ne
12 k PernameHTy 06CnyXMBaHWS KIMEHTOB.

2.6. Ycnyru Bpokepa SiIBNAKOTCA BO3ME3aHbIMM.

2.7. EpOKep 3a BO3HarpaxpgeHue O6ﬂ3yeTCﬂ OKa3blBaTb KJ'II/IeHTy conyTcTByrouime ycnyru, ceBaA3aHHble C
nony4vyeHuem I/IH(bOpMaLWIVI n/vnu 3akntoveHnem rpaxaaHCKo-npaBoBbIX COENTOK C LLEHHbIMU 6ymaraM|/| n
3aKto4YeHnemM goroBopoB, ABNAKLWNXCA NPON3BOAHBIMN (bMHaHCOBbIMM MHCTPYMEHTaMU, a TaKxe
3aKIK4eHmneM caenokK no Nokynke n npoaaxe MHOCTpaHHOVI BanThbl, AparoueHHbIX MeTarsosB.

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 4 13 45


http://www.open-broker.ru/

2.8. Ha oTkpbITbI B pamkax HacToswero [lorosopa HAMBMAYanbHbIN MHBECTULMOHHBLIN cyeT (MNC)
He JonyckaeTcs nepeBo AeHEXHbIX CpeacTB ¢ VIHBECTULMOHHBbIX cyeToB/VIHBECTULIMOHHBLIX cyeToB VT,
OTKPbITbIX B paMKax MHbIX 0rOBOPOB, 3aKMOYEeHHbIX Mexay KnueHtom n bpokepom.

PA3OEN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. bBpokep Bnpase 3akno4yaTb caenkm mexay KnneHtamm, 4encTByst OT CBOEro MMEHN 1 3a cHeT
KnueHTa nnun ot umeHu 1 3a cyet KnueHta, OAHOBPEMEHHO SIBMISAISICE KOMMEPYECKUM NpeacTaBuTenem
AByx KnveHToB B caenke (NoBepeHHbIM), B TOM YMCNE He SABNSAOLWMXCA NpeanpuHuMaTensamu.

3.1.2. Bpokep Bnpase 0TkasaTb B NPUHATMM/UCNONHEHUN NOPYYEHUSA Ha caenky/onepawmio,
cofepallyo NpuM3Haky MaHUnyrnMpoBaHUs, NCNOMNb30BaHWUA UHCANAEPCKON MHopMaLmn, neranmsaLmm
(0TMbIBaHWS1) LOXOAOB, MOSTYYEHHbBIX MPECTYMNHBIM NyTEM, UM (PMHAHCUPOBAHMS TEPPOPU3MA, NHbIE
Np13HaKK, B OTHOLLEHUN KOTOPbIX Y Bpokepa BO3HMKaT NO403peHmus, YTO caenka/onepaums
COBEPLUAIOTCA C Lenblo HapyLleHus TpeboBaHnii 3akoHo4aTenbCTBA.

3.1.3. Bbpokep Bnpase B LENAX 3aKNOYeHNs COENOoK, NPeAyCMOTPEHHbIX HacTosWwmM [JoroBopom, 1
OCYLLECTBIEHUSI pac4EeTOB MO CAENKaM, 3aKo4YUTb AOroBOP C APYrMM BpOKEpPOM (BbILLECTOSLLNM
Opokepom), KpeAWUTHOM opraHn3aumen, KIMPUHroBOM opraHu3aumen, TEXHUHYECKUM LEHTPOM U/nu
OpraHM3aTtopoM TOProBfiM U MHbIM NINLIOM, y4acTUe KOTOPOro HeoOXoaAMMO AN Lenen Hagnexawero
ucnonHeHunsi bpokepom 06a3aTenbCTB NoO HacTosiweMy [JoroBopy w/vnv nepegoBepUTb UCNONHEHNE
nopyyeHun Knunenta.

3.1.4. bpokep Bnpase 6€3B03Me34HO NCMOMb30BaTb B CBOMX MHTEPecax AeHexXHble cpeacTaa
KnueHTa, npu 9TOM NpoLEHTLI 3a NOMb30BaHWE AEHEXHbIMW CPEACTBAMMN Ha OCHOBaHWUM YacTn 1 cTatbu
317.1 NpaxxgaHckoro kogekca Poccuiickon Pegepaumm He HaumcnawoTed. bpokep rapaHTupyet KnueHty
ucnonHeHue NopyyeHnit 3a cHeT yKa3aHHbIX JEHEXHbIX CPEACTB 1 UX Bo3BpaT no TpeboBaHuio KnnenTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNOMNb30BaHWUS AeHEXHbIX cpeacTs KnueHTa,
NMONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. bBpokep Bnpase He NpuHMMaTh oT npeactasutens Knuenta MNMopyyeHnin n nHbix CoobLueHnn n
He UCNONHATL X B cnydae, ecnu KnueHt/npeactasutens KnneHta npegoctasun bpokepy AoBEpEeHHOCTb
He no dopme, ykasaHHou B NpunoxeHuu Kk PernameHTy.

3.1.6. bpokep BnpaBe NpMOCTaHOBUTb UCMOMHEHME 00683aTenbCTB Kak no [1oroBopy B LEerioM, Tak 1 B
€ro 4acTtu (B 4acTu oKasaHus onpeaeneHHbIX YCIyr unvm npeaocTaBrneHnst onpeaeneHHbIX CEPBUCOB),
npekpatuTb Npuem MopyyeHnin n nHbix CoobLLeHni pacnopaguTensHOro xapakTepa, NpekpaTuTb
UCMNOHEeHNe paHee NpuHATbIX CoobLeHnn (yCTaHOBUTL BITOKMPOBKY), B Criyyae:

—  HeMWCMOJIHEHMS UMW HEHaANexXaLlero ncnonHeHns KnueHtom obycrnoBneHHbIx
[oroBopom, JONOMHUTENBHBIM COrMalleHNeM Kk HeMy obs13aTenbCTB, TpeboBaHWN
HOpMaTMBHbLIX NPaBOBLIX akToB Poccuiickon ®enepaummn, aktoB baHka Poccun,
peLLeHun, NpeanmMcaHuii U UHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuinckon
denepaumu;

- ecnu y bpokepa umetoTcs ocHoBaHuWs nonaratb, YTo AeicTBus KnneHTta HanpasneHb!
Ha HapyLUeHWe 3akoHoaTenbCcTBa B cdhepe NpoTUBOAENCTBMS neranusauum
(OTMbIBaHMIO) [OXOAO0B, MOMYYEHHbIX MPECTYMHLIM MNyTeM, U (PUHAHCMPOBAaHMIO
Teppopu3ma;

- Hanuuusa nHdopmMaLuy UM JOKYMEHTOB, CBUAETENbCTBYIOLMX O TOM, YTO UCMONTHEHNE
06s13aTenbCTB He byaeT ocywecTBrneHo KnveHToM B yCTaHOBMEHHBIN CPOK (B TOM
yucne nonyveHuss bpokepom MHMOpPMaLUK UK SOKYMEHTOB, NOATBEPKAAOLLMX
M3MeHeHne NpaBoBOro ctatyca KnueHTta unu nHopmaumm o ToM, Y4TO AaHHble,
npegocTaBneHHble KnueHTom, ycTapenu).
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3.1.7. bpokep BrnpaBe 0TMEeHUTb pernctpauunio KnveHTta Ha opraHusatope Topros, ecrnv KnneHT He
MCNonHMT obycnosneHHble [JoroBopoM u/unm JononHUTENbHbLIM cornaleHmem kK [Jlorosopy
obsizaTenbcTBa.

Bpokep BrnpaBe 3akpbITb OTKPbITbIV paHee OTAeNbHbIN CHET yYeTa NO3ULMN (KNMEeHTCKUA pasaen
KNUPUHroBbIX pernctpoB)/OB60ocobneHHbIN pacyeTHbIN kod, ecnu KnueHT He McnonHUT o6yCcnoBneHHbIe
Horosopom n/vnu JononHuTeneHbiM cornaweHnem k fjorosopy Obsi3aTenscTea, Unu npu Hanmyinm
06CTOATENBCTB, O4EBMAHO CBMAETENBCTBYIOLWUX O TOM, YTO ucnonHeHne Obs3artenscTB He ByaeT
Npon3BefeHO B YCTAHOBIIEHHbIN CPOK, @ paBHO B Cryyae oTcyTcTBus MimywectBa KnneHTa Ha
OtaenbHOM cyeTe yveTa no3numin/O6ocobneHHoM pacyeTHOM kode KnneHTa.

3.1.8. Bpokep BnpaBe no cBOEMY YCMOTPEHWIO 3anpalumnBath y KnveHTa gononHuTernbHble
AOKYMeHTbI, Heobxoaumble Bpokepy ans cobniogeHus sakoHodaTenscTBa Poccuiickoi ®epepaumm
n/unu okasaHust KnueHTy ycnyr, npegycMoTpeHHbix JoroBopom. B crniyyae HenpefctaBneHuss KnveHTom
3anpalunBaembix JOKYMEHTOB B CPOKM, ykasaHHble B 3anpoce, bpokep Bnpase NpMocTaHOBUTL
MOMHOCTbLIO UMK YaCTUYHO OKasaHwue ycnyr no [Jorosopy nyTemM nucbMeHHOro yBegomMneHus KnveHTa He
nosaHee, 4YeM 3a 1 AeHb OO NNaHUPyeMoii AaTbl NPUOCTAHOBMNEHUS YCIYT.

3.1.9. bpokep BnNpase He NPUHUMATL/MCNONHATL NopyyYeHne KnueHTta Ha caenky, B TOM YMChe yxe
YaCTMYHO UCMOMHEHHOE, B Cy4Yae, ecnu UCNOoSIHEHMe NPUMBEAET K HapyLLUEHUO 3aKkoHo4aTenbCcTBa
Poccuiickon ®epepaunn, Npasun Topros, MNMpasun knupuHra, nonoxexHun Jorosopa (B ToM yucne
PernameHTta) n/vnu coenaet HEBO3MOXHbBIM UCMOMHEHNE YCMOBHbIX NOPYYeHWA Ha 3akpbiTue NO3ULUNA.

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B MpeAoCTaBneHnmn NobbIX yCnyri, a paBHO
npekpaTuTb NpeaocTaBnATb Nobble ycnyru, ecnu KnueHT He Nonb3yeTcs UMW OAWH KaneHaapHbIv rof, a
TaKkke B MHbIX Cryyasx, npeaycMoTpeHHbIx [JoroBopom n PernameHToMm.

3.1.11. bpokep Bnpase nepeatb cBegeHns o Knnente n ero MMC npodeccuoHansHOMY y4acTHUKY
pblHKa LeHHbIX Bymar, ¢ KOTopbliM KnueHT 3akntodaeT HOBbIN OrOBOP Ha BeAeHWe MHONBMAYaIbHOro
WHBECTULMOHHOIO cyeTa.

3.1.12. Tpn HEBO3MOXHOCTU 3a4MCNATb MO0 NpoaomkaTek y4nTbiBaTh A€HEXHbIE cpeacTBa KnueHta
Ha NHanBuayanbHOM MHBECTULIMOHHOM CHETE BCMEACTBME TOro, YTO 3TOT CHET 3akpbIT, Bpokep Bnpase
3a4NCnNUTb AeHEeXHble cpeacTsa Ha nobon apyron MIHBECTULMOHHLIN cHeT KnueHTa, OTKPbITLIN B paMKax
AENCTBYIOLLEro AoroBopa Ha 6pokepckoe obcnyxmBaHme.

3.1.13. B cnyyasx 1 nopsigke, NpegycMOTPEHHOM MPUIOXKEHUEM K PernameHTy okasbiBaTb KnmeHTy
KOHCYINbTaLMOHHbIE YCIYrM B OTHOLLEHWM LIEHHBIX ByMar, cAemnok C HUMM 1 (Unu) 3aKIoYeHNs 4OrOBOPOB,
SIBMNAOLLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMW MHCTPYMEHTaMM, NyTEM NPEAOCTABMNEHUS
NHavBrayanbHbIX UHBECTULMOHHBIX PEKOMEHALINIA.

3.1.14. Ecnu nHoe He npegycMOTpeHO nonoxeHnamu PernamerTa, bpokep Bnpase 3abnokvMpoBaTb
Ha NHBecTUUMOHHOM cyeTe/B nopTdpene KnueHta (yBenuunte cymmy O6s3aTenscTB B NopTdene) cymmy
AEeHexXHbIX cpeacTs, Heobxoanmyto ans obecneyeHus onnaTbl BO3HArpaXKAeHUs n/unm Bo3MmeLleHns
pacxonoB bpokepa/[leno3uTtapusi B pamkax 3akntouyeHHbIx gorosopos (Jorosopa/[lenosntapHoro
porosopa). YkasaHHasa cymma obecnedeHns MOXeT nNpeBblilaTb CyMMY AeHEXHbIX CPeaAcCTB,
HeobxoaMMyto AN onnaThl BO3HarpaXXaeHus n/unm so3melleHns pacxogos bpokepa/[enosuTtapus.
BrniokupoBka n3nuwwHe 3abroKMPOBaHHbIX AEHEXHbIX CPEACTB CHMMaeTCH Nnocre 3aBepLueHns pacyeToB
no onnarte Bo3HarpaxaeHus n/vnu sBo3melleHus pacxogos bpokepa/denosutapus.

3.1.15. bpokep Bnpase obpabaTtbiBaTb, B TOM YnCne nepeaasatb TPETbMM NMuam, NepcoHarnbHble
AaHHble KnneHTa 6e3 nonyyeHuns cneumanbHoro cornacus B cnydvae, ecnu o6paboTka nepcoHarnbHbIX
AaHHbIX KnveHTa Heobxoamma Ans 3aknodeHns n (Mnu) ucnonHeHus Hactoswero [lorosopa, B TOM
yucne ans npegoctaeneHus KnueHTy JocTyna K Topram Ha cooTBeTcTBYoWnx OpraHnsatopax Topros,
BO3MOXHOCTU pac4eToB Mo cAernkam, 3aknioveHHbIM B MHTepecax KnuenTa.

3.1.16. Bbpokep BnpaBe 0TMeHUTL N0BOI AeNCTBYOLWMIA TapudHbIA NnaH 1, 6e3 cornacoBaHus ¢
KnueHTom, nepeBecTu ero Ha TapudHbIr nnaH «Bcé BknoyeHo», o yem bpokep yBegomngaeT KnneHTta
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nocpeacTBOM COOBLLEHNS MO ANEKTPOHHOM noyTe u/unu apyrumm cnocobamm ceasm He meHee yem 3a 30
KaneHaapHbix AHen. JanbHenwmni Boi6op KnneHToM MHOro TapmndHOro nrnaHa oCyLecTBAseTCs B
cooTBeTCcTBUM C [10roBOPOM.

3.1.17. Bbpokep Bnpase B ntoboe BpeMsi, B TOM YMCIe Npu HACTynneHmn obcToaTenscTs
HenpeoaonMMOn cunbl 1 (UNM) NPUMEHEHUN UHOCTPAHHBIMU OpraHamMu rocy4apCTBEHHON BNacTn u
yrnpaBneHns, MexXayHapoaHbIMU, MEXIOCYAapCTBEHHBIMW, MHOCTPAHHBIMU OPraHn3auusaMn Unm
0b6beguHeHnsiMm (coto3amm), B OTHoLeHun Poccuiickon Peaepaumm nnm ee cybbekToB, KnneHTa,
Bpokepa u nHbIx adbdUNMPOBaHHBIX C HAMM UNN BXOAALMX C HUMW B OAHY rpynny nw,
WH(PACTPYKTYPHOW OpraHnu3aummn, Mep OrpaHNYUTENBHOMO XapakTepa, BKyasi, HO He OrpaHNYnBasiChb,
9KOHOMWYECKMX, (PUHAHCOBBIX, TOPrOBbIX CAHKLUIM N MHBIX OrPaHUYeHnn 1 (MnNn) CcyLeCTBEHHOM
n3MeHeHnn obCToATENbCTB, OCYLLECTBUTL Nepeaayvy KnnueHta Ha obcnyxusaHme gpyromy
npoceCcCcuoHanbHOMY Yy4aCTHUKY pbIHKa LieHHbIX Bymar, AeACTByoLeMy B COOTBETCTBMM C NULIEH3MEN Ha
ocylecTBneHme Gpokepckon aeatenbHocTn (ganee — « CTOPOHHUI Bpokep»), NyTEM 3aKnoYeHus oT
umeHun KnveHTa gorosopa Ha BeeHue MHANBUAYaNbHOrO MHBECTULMOHHOIO cyeTta co CTOPOHHUM
©pokepom n nepeBoaa akTMBoB KnneHTta, Ha OCHOBaHMM COrnalleHnsa 0 nepeBoae Ha obcnyxmBaHue
(obepThl), 3akntoueHHoro mexay KnneHtom, Bpokepom n CTOPOHHUM BpPOKepOM B YCTaHOBIIEHHOM
HaCTOALLMM MYHKTOM NOPSiaKe.

B ykasaHHbIX Bbilwe Lensx bpokep no B3aMmHomy cornacuio co CTOpOHHUM Bpokepom, HanpasnseT
KnneHTty yBegomneHune (odepTy) Ha agpec 9NeKTPOHHOM NoYThl, codepKallee BCe CYyLLeCTBEHHbIe
YCnoBMS cornaileHus o nepesoe Ha obcnyxmeaHune. KnveHT nogTeepaaeT, YTo ¢ AaTbl NOCTYNMeHNs
yKasaHHOro yBeoMIIeHNs], OH BNpaBse B TeveHue 2 (aByx) paboumx gHen HanpasuTb bpokepy
MMCbMEHHBIN 0TKa3 OT 3aKMYeHWs cornalleHns o nepesoae Ha obcnyxuBaHne, NOCpeacTBOM
SMEeKTPOHHOM NOYThI B Mopsaake, MpeaycMOoTpeHHOM PernameHTomMm.

Ecnu B TeueHne ykazaHHOrO BbllLe cpoka bpokep He nony4un ot KnnueHTta NnuCbMeHHbIN 0TKas oT
3aKMioYeHNs CornalleHns o nepesoe Ha obCcnyxmBaHve B yKasaHHOM B HAcTOsILLEM MYHKTe NopsaKe,
KnneHT cunTaeTcs 3aknio4umBLLMM Takoe cornalwleHve ¢ bpokepom n CTopoHHUM Bpokepom B
cooTBeTCcTBMM co cTaTben 438 paxaaHckoro Kogekca Poccuiickon ®egepaumu. [Npn atom
CyLLLECTBEHHbIM YCNOBUEM COrfnalleHms o nepesofe Ha obcnyxmsaHue mexagy Knnentom, Bpokepom u
CTopoHHUM BpokepoM ABNAETCA TO, YTO okadaHue CTOpOoHHUM Bpokepom Bpokepckux ycnyr KnmeHTty
[AOIDKHO OCYLLECTBIATLCS HA YCMOBUSIX HE XYXXe YCMOBUWI, YCTAaHOBMNEHHbIX HACTOSALWMM [JOroBOpOM.

3.1.18. VHble npaBa, npeycMoTpeHHble [1IoroBOpoM U NPUNOXEHNSMU K HEMY.
3.2. 0Ob6gasaHHocTu bpokepa:

3.2.1. bpokep 0bs3aH ncnonHaTb MNopyyeHns KnueHTta B nopsiake UX NOCTYNNEHMS Ha HanmyyLmX
BO3MOXHbIX YCIOBUSAX.

3.2.2. bpokep 065a3aH ncnonHsaTtb MNMopyyeHnsa KnueHta B TO4YHOM COOTBETCTBUM C CYLLLECTBEHHBIMU
ycrnoBusMmu MNMopyydeHns ¢ y4eToM orpaHUyYeHnin, YCTaHOBNEHHbIX HOPMAaTUBHBIMU NPaBOBLIMU akTamMu 1
[orosopom.

3.2.3. bpokep 06a3aH AoBoANTb 0 cBeaeHuns KnneHTta no ero TpeboBaHmio nHdopmaumio,
CBSI3aHHYIO C UCMNOSNTHEHMEM nopyyeHusa KnueHTa.

3.2.4. bpokep 0bs3aH B CPOKM 1 B nopsigke, onpeaeneHHoM [loroBopom, npeactasnatb KnueHTy
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecatn) paboumx aHen ¢ aaTthbl 3akntoveHus [loroeopa, HO He
paHee 12 aHBaps 2015 roga oTkpbiTb KnueHTy NHOnBMAYanbHbIN MHBECTULMOHHBIN cveT (MNC), a Takke
Npomn3BecTn Bce Heobxoanmble AencTBUSA No pernctpaummn KnueHta Ha OpraHmnsaTopax TOProB € Lenbio
npegocTtaBneHus KnveHty Toproebeix KogoB (B NOpsdke u B cOOTBETCTBMU C [MpaBunamm Topros
cooTBeTcTBYIOWero OpraHusatopa Topros). Cpoku pernctpaunm KnveHta onpegenstotcs MNMpasunamm
TOPros.
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3.2.6. Bbpokep 0bssaH BecTn 060cOBNEHHLIN BHYTPpeHHU yyeT Nmylectsa Knuenta Ha UC, a
Takke B paspese Noptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT coOO6CTBEHHbIX
OEHEXHbIX CPeACTB U LIEHHbIX ByMmar.

3.2.7. B cny4ae BO3HMKHOBEHMSA KOHGNMKTa nHTepecoB, bpokep 0bs3aH ysegomuTb KnneHta o
BO3HMKHOBEHUMN TAKOro KOH(NIMKTa 1 NpeanpuHATL BCe HeObXxoauMble Mepbl AN ero pa3peLueHus B
nonbdy KnuneHra.

3.2.8. bBpokep B uenax ucnonHeHusa obs3aTenscTB No HacToswemy [Jorosopy n/vnm Bo UCNOSNTHEHNE
NPMMEHUMOrO 3akoHodaTeNbCTBa 00s3aH nepeaaBaTb BCe HEOOXOAMMbIE CBEAEHNS AN y4eTa
npuHagnexawwmx Knuenty LB B ob6cnyxumBatowme genosmtapum, a Takke OpraHmsaTopam TOpros,
KnupurHroebiM opraHusauusam, peno3nTapusiv, BbiLleCcTosALWMM Bpokepam, SMUTEHTaM, rocygapCTBEHHbIM
opraHam, baHky Poccun, nHocTpaHHbIM (OMHAHCOBBIM perynsatopam u HbeiM nuuam. O6bem
nepegaBaeMbIX CBEAEHUI ONpeaenseTcs NPUMEHMMbIM 3aKOHOAATENBCTBOM MO0 B 3aKMOYEHHbIX C
TakMMu niMuamu JoroBopax.

3.2.9. Bpokep 06s3aH npegocTaBnsATb KnneHTy HeoGXxoammyo MHGOPMaLMI0 O COCTOSIHAM pbiHKa
LieHHbIX Gymar, a Takxe AOMNONHUTENbHbIE KOHCYNbTALMOHHBLIE U MHOPMALMOHHBIE YCryrn, 06beM,
CTOMMOCTb U NOPSAOK NPEAOCTaBNEHNA KOTOPbLIX OroBapMBaloTCs ¢ KNMeHTOM B AONOMHUTENbHbBIX
cornalueHunax K [loroBopy Unu oTaenbHbIMY AOroBOpPaMMu.

3.2.10. bpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHMsaTopam TOProB COOTBETCTBYIOLLME 3asBKU
Ha 3aKrnyeHne CAENoK B Ka4eCTBe y4yacTHMKA TOPros, CBA3aHHbIE C BbiNOnHeHeM Mopyyernn KnueHTa,
B nopsiake, onpegeneHHom Npasunamu Topros u MNpasunamu KNMpuHra, a tTakke [Jorosopom u
NPUNOXEHNSMM K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnnueHta B U3BECTHOCTb NyTEM HanpasneHus emy CoobuieHunii 060
BCEX CYLLECTBEHHbIX TPeOOBaHUSX K y4aCTHMKaM TOProB U UX M3MEHEHUSIX He Nno3aHee paboyero AHs,
cnegyowero 3a AHeM nonyveHnss bBpokepom CoOTBETCTBYIOLLMX YBeAOMNEHMI 0T OpraHusaTopa TOpros.
Kpome cnocoboB, yctaHoBneHHbIx [loroBopom, Takme CoobLieHuss MmoryT 6biTb nepeaaHsl KnveHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnmkoBaHusa Ha caiite Bpokepa.

3.2.12. Bpokep 06513aH B ycTaHOBMEHHblE [JOrOBOPOM CPOKU NPUHUMATbL MEpbI K YCTPaHeHMIo
BO3HUKLUWNX C KneHToM pasHornacuii npu npegcrasnieHn KnneHTy oT4yeTos.

3.2.13. bpokep A0 NPUHATMA NOPYYEHUst Ha CoBepLUEHME CAENOK C LeHHbIMY Bymaramu v (unu) Ha
3aKroyeHne JOoroBopoB, ABNAIOLLMXCS NPOM3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTamMu, 06a3aH
npepoctaBuUTb KnueHTy, He ABnsoWweMycs KBanuguumpoBaHHbIM UHBECTOPOM, AOCTYN K MHAOpMaLmMmn o
LeHax crnpoca 1 LeHax NpeanoXeHus Takux LeHHbIX Bymar n npom3BoaHbIX (UHAHCOBBIX MHCTPYMEHTOB
B 06beme, NnpegycMoTpeHHoM ba3oBbiM cTaHAApTOM coBepLUeHWs BpokepoM onepauunin Ha PUHaHCOBOM
pbiHKe. [locTyn K yKazaHHOW UHopMaunn peanusyeTtca nytemM npegoctasneHms KrnmeHTy BO3MOXHOCTH
ncnonb3osaHus MO QUIK n/unm MO «JInyHein kabnHeT AO «OTkpbiTHE Bpokep» n/mnum MobunsHon
Bepcuu JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBus B ykadaHHbIX 1O Heobxoammon nHdopmaumm o
LeHax crpoca v LeHax npeaioxeHus Ha LeHHble Bymaru, nponsBoaHble (PUHAHCOBbIE MHCTPYMEHTDI
Bpokep npenocTaBnseT ykasaHHyto nHopmMaumio KnnueHTty yctHo. lononHutensHo bpokep Brnipase
npepocTtaBnaTe KnveHTy nHdopMauuio o LeHax cnpoca u LeHax NpeanoxeHns Ha LeHHble bymarn,
NPoun3BOAHbIE PUHAHCOBbLIE MHCTPYMEHTBI B MUCbMEHHOW hopMe, B TOM Y1Cne MyTeM HarnpaBrneHus
9MEeKTPOHHOro COOBLLEeHNS, UK NyTeM pa3MeLleHust ykazaHHou uHdopmaumm Ha Cante Bpokepa.

EDOKep He npegocrtaBnAaAeT KJ'IVIeHTy VIH(bOpMaLI,M}O, npeayCcMOTPEeHHY0 HacCTOAWMUM MYHKTOM, WUIKU
O0CTyn K HeW, ecnun 3To HEBO3MOXXHO M3-3a 0OCTOSATENbLCTB, 3a KOTOpble EpOKep He OoTBe4YaeT.

3.2.14. VHble 06a3aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM U NPUMNOXEHUSIMU K HEMY.
3.3. [lpaBa KnueHra:

3.3.1. KnueHT BripaBe AaBaTb MNopy4yeHusi Ha 3aknoYeHne Bpokepom caenok u onepauuii ¢
Nmywectsom B nopsigke, NnpeaycMoTpeHHOM [JoroBopom.
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3.3.2. KnueHT Bnpase nony4atb oT bpokepa nHdopmaLumio U JOKYMEHTbI, NpefoCTaBreHne KOTOpbIX
npegycmoTtpeHo ®efeparnbHbiM 3akoHOM «O 3aLLmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX Bymary.

3.3.3. KnueHT BnpaBe 3anpawuBaTh y bpokepa nHdopmaumio o xoge ncnonHeHus MopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oT4eThbl bpokepa B nopsiake 1 B CPOKK, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BnpaBe n3ameHnTb BblOpaHHbIV TapuUdHbIN NnaH, U3MEHUTb YCNOBUS 0BCNyXUBaHUS,
BblOpaTb AOMOMHUTENbHbBIE YCIYrM UMM 0TKa3aTbCsA OT NPefoCTaBNeHnsa Kaknx-nmbo ycnyr nytem nogayuv
Bpokepy 3asiBrneHus Ha obcnyxmMBaHne ¢ COOTBETCTBYOLLMMM OTMETKaMu, NMbo nytem BHECEHUS
COOTBETCTBYIOLLUNX N3MEHeHUI B JInuHoM kabuHete KnueHTta. M3ameHeHns TapudHbix NNaHoOB BCTyNaoT B
Cuny co crneayoLero kaneHgapHoro gHs nocne nonyyeHus bpokepom cooTBeTcTBYylOLEro 3asBneHue
Ha obcnyXnBaHue/ co criegyloLLero KanenHgapHoro AHsa nocne BHeceHns KnMeHToM COOTBETCTBYHOLLMX
na3meHeHn B JIndHom kabuHeTe KnveHTa. IlaMeHeHus1 n AononHeHus ycrnoBui (BapuaHTta)
o6cnyxmBaHus, gobaBneHne (0Tkas OT) yCryr BCTyNakoT B CUITY CO criegytoLlero paboyero gHs nocne
nonyyeHnsi bpokepom cooTBeTCTBYIOLLErO 3asiBNeHMs Ha obcnyxmBaHme/co cneayowero paboyvero gHs
nocne BHeceHMst KNMEHTOM COOTBETCTBYIOLLMX M3MEHEHMN B JInyHOM kabuHeTe KnveHTa.

3.3.6. KnueHT Bnpase 3auncnatb Ha MMC TonMbKo AeHeXHble CPeAcTBa U TONBbKO B POCCUMCKNX
pybnsax. MNpu 3TOM COBOKyMHasA CymMa OEHEXHbIX CPEACTB, KOTOPblE MOTyT ObITb 3a4MCrneHbl B TeYeHne
KaneHgapHoro roga, He MmoxeT npesbiwaTs 1 000 000 (ognH MUMAMOH) pybren.

3.3.7. KnueHT BnpaBe notpeboBaTb BO3BpaTa BCeX yuTeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/UeHHbIX Bymar nnv ux nepegayn opyromy npodeccuoHansHOMyY Y4aCcTHUKY pbiHKa LIEHHbIX
Bymar, ¢ KOTOpbIM 3aKMYeH 4OroBOP Ha BeAeHUe MHONBUAYaNbHOIo MHBECTULIMOHHOIO cyeTa. [Npun aTom
Takon Bo3BpaT 6e3 pacTopXXeHus JoroBopa He JoMnycKaeTcs.

YacTuyHbIv BbIBOA AeHEeXHbIX cpeacTs/ueHHbix 6ymar ¢ MNC He gonyckaeTcs. He asnsoTes
YaCTUYHbIMM BbIBOAMM LIEHHbIX Bymar cnydam cnucaHus LeHHbix bymar ¢ MINC ansa ncnonHeHus
YCITOBUI KOPNOPAaTMBHbBIX 4ENCTBUA OMUTEHTOB, B TOM YMCE C NOCMEAYIOWMM 3a4UCIIEHNEM AEHEXHbIX
cpeacTB u/vnu LeHHbix 6ymar Ha NC, a Takke cnydam cnucanns LeHHbix 6ymar ¢ UINC, He 3aBucswme
o1 Bonu KnneHTa,

3.3.8. KnueHT Bnpase 3aumcnaTb Ha WVC geHexHble cpeactsa TONbKO C COBCTBEHHbLIX BaHKOBCKNX
cyeToB. [leHexHble cpecTBa, NOCTYNUBLLUWE OT TPETLEro NnNuua B pedynstaTe onepaumin, He CBA3aHHbIX C
pacyeTamu no caenkam, 3aknoyeHHsIM Bpokepom B MHTepecax KnueHTta, He 3auncnstoTcs bpokepom Ha
nnC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacTts ¢ MNC KnueHT Bnpase nogaTb 3asBrieHue Ha
nepeBof (BbIBOA) AEHEXHbIX CPeACTB TONbKO NOCPEACTBOM NPeAoCTaBeHns opuruHana B 6ymaxHom
dopme B ocpuce Bpokepa.

3.3.10. B cny4ae nepeBoaa AeHexHbIX cpeacTB mexay MNoptdenamu, oTkpblTbiMU B pamkax NAC,
KnueHT BnpaBe nogaBatb 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbBIX CPEACTB TONMLKO NOCPEACTBOM
TenedoHHoM cBsA3u, JInyHoro kabvHeTa M NOocCpeaCcTBOM NMPeaoCTaBneHs opurHana B OymaxkHom

dopme.

3.3.11. KnveHT BripaBe HanpaeuTb B aapec bpokepa obpalleHue, coaepxalliee cBeaeHnst 06 ogHOM
W HECKOSBKUX CIieAytoLmnX gakTax, CBA3aHHbIX C OCYLLECTBNEHNEM NPOdeCcCoHanbHOM
LEATENbHOCTU Ha PbiHKE LieHHbIX Bymar:

= 0 AONYyLIEHHbIX /U KOTOpble MOTyT ObITb JoMyLeHbl Bpokepom n/unu coTpygHNKOM
Bpokepa HapyLweHusax npas n/unm cBobod n/unm 3akoHHbIX MHTepecoB KnnenTa;

=~ 0 JOMYyLUEHHBIX U/UNN KOTOopPblE MOTYT ObITb AoNyLleHbl Bpokepom n/Mnu coTpyaHMKOM
Bpokepa HapyLLUeHNAX 3aKOHOB, HOPMAaTUBHbIX NPaBOBLIX AKTOB, @ TaKKe JOrOBOPOB,
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cornalleHnin 1 UHbIX AOKYMEHTOB, perynupyloLmnx oTHoLLeHns mexay bpokepom un
KnueHnTom.

YkaszaHHOe obpalleHne nogaetcsa KnmeHTom u npuHMmaeTtcs bpokepom Toneko B opuruHane Ha
BymaxxHoM HocuTene nmMbo Yepes JNlnyHbIn kKabuHeT KnneHTa.

3.3.12. KnuneHT ¢ yyeTom nonydeHHoun ot bpokepa uHgopmaumnm o npudnHax otkasa oT NpoBeaeHUs
onepauum No ero NopyvyeHnIo/3asaBrneHunto, Bnpase NnpeacTaBuTb bpokepy 4OKYMEHTbI U (Mnn) cBeaeHnst
00 OTCYTCTBMM OCHOBaHWI ANd NPUHATUS peLleHns 06 oTkase OT npoBeaeHus onepaumn. CeegeHus
npegoctaBnsatoTca KnveHTom B 3asiBNeHmu, hopma KOTOporo npegycMoTpeHa COOTBETCTBYOLLUM
lMpunoxeHuem K PernameHTy, 00HOBPEMEHHO C NPefoCTaBNeHNeM NoaTBEPXKAaoLWNX JOKYMEHTOB
(opurnHanos Ha 6ymaxHoM HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asBIieHNE U JOKYMEHThI B
YyCTaHOBIEHHbIE 3akoHoAaTenbCcTBOM Poccuiickon ®egepaunm Cpoku 1 Nopsigke.

3.3.13. WHble npaBa, NpeaycMoTpeHHble [1oroBOpoOM U MPUNOKEHUSMI K HEMY.
3.4. 0O6asaHHocTu KnnenTa.

3.4.1. KnueHT 06513aH onnaynBath Bo3HarpaxaeHue n pacxonbl Bpokepa B cpoku 1 nopsiake,
onpegeneHHble [1oroBopom.

3.4.2. KnveHT 06513aH npegoctaBuTb Bpokepy Haanexawmm o6pasom ohopMIEHHbIE
[IOBEPEHHOCTU, a TakKe UHble JOKYMEHTbl U MHGOpMaLuto, He0GXoAMMbIE NOocneaHeEMY Al COBEpPLUEHUS
AecTBuiA No HacTosiweMy [JoroBopy, a Takke Heobxoaumble Bpokepy Ans UCNOMHEHNS UM CBOUX
06s13aHHOCTE, NPeayCMOTPEHHBIX HOPMATUBHBLIMY NMPaBOBLIMY akTamu Poccuiickoii ®egepaumu.

3.4.3. Ecnu nHoe He npegycmoTpeHo [JoroBopoM, KnveHT 06513aH oGecneynBaTh Hanmuve
[EeHEeXHbIX CpeACcTB Ha creLmanbHoM GpoKepcKoM cuyeTe, AparoleHHbIX MeTanos Ha JluueBom cyeTe,
LeHHbIX Gymar Ha cyeTax geno, HeobXxoauMbIX AN UCnofnHeHuss Bpokepom 06513aTenbCTB No
3aKJI04YeHHbIM MO NOpYYeHUIo U B MHTepecax KnueHTa caenkam, a Takke uHbix O6sizaTenscts KnveHTa.

3.4.4. KnveHT 06513aH CBOEBpEMEHHO B YCTaHOBIIEHHOM nopsiake coobwaTte Bpokepy 060 Bcex
W3MEHEHUSIX B AaHHbIX, KOTOpbIE OH NPeAOCTaBmNsAs, U HECET PUCK MOCINEACTBUM, CBA3AHHBIX C
HernpeacTaBneHneM U HECBOEBPEMEHHBIM NPeaoCTaBEHNEM TaKoW UHGOPMAaLIUK.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B ro O6HOBMATb CBOM AHKETHbIE JaHHbIe, AHKETHbIE
AaHHble CBOMX NpeAcTaBuUTeNen, Bolrogonpuobpetarenen n 6eHeduumnapHbix Briagensues, Mnbo
noaTeepxaaTb OTCYTCTBUE U3MEHEHUN B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtasuTens, KnueHt ob6a3aH npegoctaBute bpokepy AHkeTy
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABMASIOLMECS OCHOBaHNEM ANS Ha3HAaYeHUs
npeactasutensa KnuenTta. MNpu nonydeHun Takoro TpeboBaHus, KnmeHT 06a3aH npegoctasntb Bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3ameanuTenbHO yBeAoMnaTb bpokepa 06 nameHeHUn AaHHbIX NpeacTaBuTens/BbirogonpuodpeTarens
KnueHnTa B nopsagke, npeaycMoTpeHHoM [loroBopom.

[oBepeHHOCTb, BblgaBaeMas KnveHTom Ha Apyroe unsnyeckoe nmuo JosmkHa ObiTb HOTapuanbHO
YOOCTOBEpPEHa, 3a UCKIMIOYEHNEM criydas, korga Takasi JOBEPEeHHOCTb BblAaeTcs B oduce bpokepa B
npucyTcTeumn camoro KnueHta v nvua, HasHavyaemoro npeacrasutenemM. bpokep Bnpase oTkasaTb
KnveHTy B NpyHATUN Takon JoBepeHHOCTU 1 noTpeboBaTk OT KnneHTa npegoctaBuTb HOTapuarnbHO
YOOCTOBEPEHHYIO IOBEPEHHOCTL. [loOBEPEHHOCTL JOMKHA coaepaTb NpaBo NepefoBepust NOSTHOMOUNIA
no Takon JoBepeHHoCcTU Ha bpokepa, B cnyvae ecnu npeacrasuTtens KnveHta nognuceisaeTt
AoBepeHHoCTU Ha Bpokepa, Heobxoammble Ans 3aknoveHns ¢ bpokepom goroBopa u OTKPbITUS
COOTBETCTBYIOLLMX cHeTOB. B crniyyae nognuncanns npegcrasutenem KnveHTa, AeNCTBYOLWNM Ha
OCHOBaHUM AOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, foBepeHHOCTM Ha bpokepa gomkHbI ObiTh
HOoTapuarnbHO y4OCTOBEPEHbI.

MonoxeHus HacTosLLEero NyHKTa pacrnpoCTPaHsTCs Takke Ha beHeduLmapHbIx Bnagenbues KnveHTa.
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3.4.7. KnuveHT 065a3aH CBOEBPEMEHHO NPeaOoCTaBNATbL BCE AOKYMEHTbI, Heobxoanmble s OTKPbITUS
CYETOB U 3aKMYEHUs COENOK, a Takke AOKYMEHTbI, HeobxoauMble Ans nepeperncTpaumm npas
cobcTBeHHoCTM Ha LIB no 3akntoveHHbIM caenkam (niobble 4oKyMeHTbI No 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBIIEHHOrO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKyMeHTa,
YOOCTOBEPSIOLENO NIMYHOCTL, KOMMPOMETAaLMM NorMHa 1 naponst anga goctyna B 10, kogoBoOro crnoea,
NCNonb3yemMoro Ans naeHTUduKaLuum ycTHbIX coobLeHnin, hakTe oT3biBa JOBEPEHHOCTU Ha
npeacTaBUTENs U UHbIX pakTax, KOTOpPble MOTYT NPUBECTU K MOLUEHHUYECKUM U HECAHKLIMOHMPOBAHHbLIM
OENCTBMAM TpeTbuX nuu, no MHBECTULMOHHBLIM cyeTam KnneHTa.

3.4.9. KnueHT 06513aH no 3anpocy Bpokepa npegocTaBnAaTb HEOOXOAUMbIE MMCbMEHHbIE
pa3bsCHEHUS, a Takke LOKYMEHTbl B 0OOCHOBaHME HanMynsi 3KOHOMUYECKOrO CMbICIa/3aKOHHOCTU Liernei
B caenkax KnvueHTa B TeYeHne cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnneHT 0653aH HemeaneHHo cooblaTth 06 owmnbKkax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUSAX B
oT4yeTax Bpokepa no uToram ToproBoro AH.

3.4.11. KnueHT 065a3aH 3a4McnsaTh AeHexHble cpeacTsa Ha MMC Tonbko ¢ GaHKOBCKOro cyeTa,
OTKpPbITOro Ha umsa Knuexra.

3.4.12. KnveHT B cry4yae pactopkeHus (oTkasa) oT [JoroBopa Mo UCTeYeHMN TPeXIIeTHEero cpoka ¢
AaTbl ero 3akntoyeHus obssaH oo 31 gekabps roga npegocTaBuTe Bpokepy 3asiBrneHve ¢ ykasaHnem
Hanoroeov NbroTbl, KOTOpo KnueHT cobrpaeTcsi BOCMONb30BaTLCS.

3.4.13. KnuneHT 0b6a3aH He gonyckaTtb nogadvy nopyvyeHvii Ha 3aknioyeHne caenok/onepauui, KoTopble
MOTyT codepxaTb NPU3HAKN MaHUNYNMPOBaHNS, UCMOMNb30BaHWA NHCAWAEPCKOW MHOopMaLInK,
neranusauuun (OTMbIBaHWSA) AOXOAO0B, MNOMYYEHHbIX NPECTYMHbLIM NyTEM, UNKn (PMHAHCUPOBaHUS
Teppopuama, VHble HapyLleHns TpeboBaHMI 3akoHO4aTENbCTBA.

3.4.14. KnueHT 0653aH ucnonb3osaTb bupxesyto nHopmMaumio, NonyyYeHHyto oT bpokepa, Tonbko B
Lensax NPUHATUS pelleHns o nogade nopyyeHu bpokepy Ha 3akntodeHune caenok Ha bupkax (ecnm nHoe
He ycTaHoBneHo paBunamMmm TOpros unu cornawexHvem ¢ bpokepom).

3.4.15. HesaBncrmo OT MOMEHTa Havyana nposegeHus onepauni, KnmeHt o6s3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXaHnio OTKPLITLIX B COOTBETCTBUM C [JOrOBOPOM CHETOB, B pasmMmepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cny4ae oTMeHbl KnueHTOM JOBEPEHHOCTM Ha CBOEro npeacTaBUTens Unn npexkpatleHus
OENCTBMA OBEPEHHOCTM Ha NpeACcTaBUTENSI NO UHBIM OCHOBaHMAM, NPeYCMOTPEHHbIM cTaTben 188
MpaxgaHckoro kogekca PP, KnueHTt/npeactasutens KnveHta 06s3aH yBegomuTb 06 aTom Bbpokepa B
nucbMeHHou oopme nyTem nogayvu bpokepy 3asBneHuns o npekpalieHnn AercTBUS JOBEPEHHOCTU Ha
npegcrasutensa Knunexra.

3asiBreHune o npekpalleHun 4eNCTBUS JOBEPEHHOCTU Ha NpeacTtaBuTens KnvueHTa no goopme
MpunoxeHus k PernameHTy cuntaeTcsa nonyvyeHHeiM Bpokepom 1 Bpokep cuMTaeTcst U3BELLEHHBIM O
npekpaLleHu AeicTB1A JOBEPEHHOCTU Ha nNpeacTaBuTens KnveHTa (anga Bpokepa gencreue Takon
AOBEPEHHOCTY NpeKpaLLaeTcs) co OHs, criegylLlero 3a gHeM nony4veHuss bpokepom 3asBnexus,
yKa3aHHOro B HacTosLweM nyHkTe, nMyHo oT KnueHTa/npeacrtaButens KnveHta nmbo no noyte, o YeM Ha
Takom 3asiBNeHnn genaetcsa COOTBETCTBYHOLAA AAaTUPOBaHHasi oTMeTka bpokepa u ctaBuTCs nognuch
YNOTHOMOYEHHOTO COTpyaHUKa Bpokepa.

3.4.17. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBonx GeHeduLmapHbIx
BnagerbLax.

3.4.18. B cnyyae 3akrnoyeHnst HOBOro IOroBopa Ha BedeHue MHOAVBUAYanbHOrO MHBECTULIMOHHOMO
cyeTa ¢ ApyrMMm npodeccroHanbHbIM Y4aCTHUKOM pbiHKa LEeHHbIX Gymar npegocTtasutb Bpokepy
opurMHan YeegomneHusi o6 otkase oT [loroBopa 1 Hagnexalle 3aBepeHHyo KoMy HOBOro AOroBopa Ha

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 11 u3 45



BegeHne nHamemayarnbHOro MHBeCTUUMOHHOIO He nosaHee pabouero gHs, cneaywulero 3a oHem
3aKIMK4YeHna Takoro HoBoro goroesopa.

3.4.19. KnueHT 0643yeTca npu nogade coorBeTcTByloLero MNopyyeHns B nobon opme, B TOM
yucrne nocpencTtsom TenedOHHOM CBA3N, 3a UCKMoYeHnem nogaym MNopyyeHns nocpeacTsom
[MporpammHoro obecneveHus, ONONHUTENBHO yKasbiBaTb, YTO [NopyyeHne nogaeTcsa B pamkax [Jorosopa
Ha MNC. Mpu nogayve nucbMeHHoro NopydeHuns KnneHT aenaeT ykasaHue Ha To, 4To [lopydeHne
nogaetcs B pamkax Jorosopa Ha VC B pasgene «[JononHUTENbHbIE YCIIOBUSY.

B cnyuyae HecobntogeHus gaHHoro ycrnosusi KnueHtoM, Bpokep BnpaBe UCMOMHUTL yKa3aHHOe
MopyuyeHune B pamkax [JoroBopa Ha Bpokepckoe oGcnyxmBaHve, 3akmoyeHHoro ¢ KnneHtom.

3.4.20. KnveHT 06513aH 03HAaKOMUTBCS CO BCEMMU PUCKaMM, CBSI3aHHLIMM C 3aKIOYEHNEM COESKU C
onpeaeneHHbIM MHCTpymeHTOM, Ao nogayn Bpokepy MopyyeHns Ha caesnky ¢ Takum MIHCTpyMeHTOM, B
TOM YuMCrie C NpoLeaWwnMm 1 NPeacTOAWMMI KOPNopaTMBHBIMI OEWCTBUAMUN DMUTEHTA (COOOLLEHUS O
BO3MOXXHOW peopraHusaumn/nukemaaumnm AMUTeHTa, NPUHATUSE PEeLLEHWIA O BbinaTe U pa3Mepe OOXOO0B,
0 BbIMNyCKe, KOHBEPTaLWM, NPMOGPETEHUM, MOraLLEHUN LEHHbIX Gymar 1 UHbIe), KOTOpble MOTYT NMOBNUSATL
Ha pelueHune KnveHTa o 3akniouYeHnn caenku ¢ Takum MHCTpymMeHToM.

3.4.21. WHble 0b6a3aHHOCTU, NpeayCcMOTpPEHHbIE [JOrOBOPOM U MPUOKEHUSIMU K HEMY.
PA3LOEN 4. MNOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactosiwemy Joroesopy KnveHT ynnauvBaeT Bpokepy BosHarpaxaeHue.

4.2. KnuneHT BO3MeLLaeT Bce pacxoabl, Nnpon3BeneHHbIE (I'IOHeCQHHbIe) EDOKepOM Nno UCMNOJIHEHUIO
HacTtodLlero ,D,OFOBOpa, a Takke pacxobl, npon3seaeHHblIe EPOKepOM B pe3ynbTaTte yaoBJ1eTBOPEHUA
ﬂpeTeH3VIIZ TpeTbuX nny, 3atTparnBaronx EpOKepa B CBA3M C OKa3aHMEM YCIyr no HacTtodlemy

[orosopy.

B cny4yae, ecnu Bpokep ocylLecTBRSET OTKpbITME N BeaeHMe OTAeNbHbIX pacyYeTHbIX KOOOoB B
cooTBeTcTBMM C MpaBunamu KnupuHra KnMpuHroBow opraHmsaumm B CBsi3au ¢ BegeHnem 060cobreHHoro
yyeTa fieHeXHbIX cpeacTB KnueHTa Ha (oOHAOBOM, CPOYHOM MIK BantoTHOM pbiHke, KnneHT Bo3meLllaeT
Bpokepy Bce NOHeceHHble B CBSI3N C 3TUM pacxodbl, BbinnaveHHble KnMpruHroBow opraHmsaumn.

4.3. Pasmep Bo3HarpaxaeHust bpokepa yctaHasnveaetca Tapudammn bpokepa. Nopagok pacyeTa, a
TaKkke NopsigoK M CPOKU BbiNMaThl BO3HArpaxaeHusa onpegenatotca Tapudamu n PernameHTom.
M3meHeHune 1 gononHeHue TapudoB nponssoanTcs bpokepom B 04HOCTOPOHHEM MOPSAKE, O YEM
KnvneHT yBegomMmnsaeTcsa B nopsgke, yctaHoBneHHoOM [1oroBopom.

4.4.  KnueHTy npwu 3aknoyeHun [loroBopa yctaHaBnmBaeTcs TapuHbli nnaH « BCé BKMIOYEHO».

45. B cny4yae, Korga BpOKep 3aKIK4uI caernky Ha ycnoBuax Oonee BbIrOAHbLIX, YEM Te, KOTOpble Obinn
YKa3aHbl B I'IopyquVlM KnneHTta Ha COernky, AoNnOoJIHNUTEeNIbHaA Bblro4a He OENTUTCA MeXxay KnneHtom u
5p0Kep0M NOPOBHY, a ABAEeTCA cobcTBeHHOCTbLIO KnuerTa.

46. B Clny4ae ncnosib3oBaHuA eHeXHbIX CpencTs KnneHta I'IpM6bIJ'Ib, nofny4eHHas 5p0Kep0M B
pes3ynbTaTte NCNosjib3o0BaHNA OEeHEXHbIX CpencTB KnneHTa, NONHOCTLIO OCTaeTcs Yy EpOKepa.

4.7. Onnata Bo3HarpaxaeHus bpokepa nponssogutcs B pyonsx Poccuiickon ®enepauun.

4.8. KnneHT camocToaTenbHO ocyLllecTBrndeT ynnaTty BCex Harnoros 1 C60pOB, 3a UCKI4YeHnem
Cny4aesB, Korga B COOTBETCTBMM C 3akOHOOATENIbCTBOM Poccunckon <Dep,epau,mm Ha EpOKepa BO3J10KEHA
00513aHHOCTb MCMOJSTHATBL NO OTHOLLEHUIO K KﬂMeHTy d’)yHKLI,I/IM HanoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHoBreHo HacToswwmM Jorosopom, Mpasunamu Toproe unu Mpasunamu
KIMUPUWHra, UNn yCroBrUAMM 3aKYeHHON B MHTepecax KnueHTa caenku, Bce pacyeTbl Mo caenkam,
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3aKMYEHHBIM BO UCMONHEHWEe nopyyeHuin KnueHTa, obs3atenbcTBa No KOTOPbIM BblpaXKeHb! B
WHOCTpaHHOW BanioTe, Npom3BoadaTca B pybnsx Poccuiickon ®enepauum no kypcy LieHTpanbHoro 6aHka
Poccuiickon ®egepaunn, yCTaHOBEHHOMY Ha AaTy 3aKNOYEHUs CAENKMN.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HeucnonHeHus NN HeHaanexawiero ncnonHeHns CTopoHON cBOMX 06A3aTeNsCTB Mo
HacTosemy [JoroBopy, BuHoBHas CtopoHa o6s3aHa BoO3MecTUTb Apyron CTOPOHE NPUUYUHEHHbIE TaKUM
HEeNCMNoNHEHWEM UNN HeHaanexawmnm NCNonMHEHNEM yBbITKM.

5.2. B cnyyae HeMcnomnHeHus unu HeHagnexatiero ncnonHeHus KnueHtom ceonx 06a3aTtensCcTs no
HacTosLwemy [JoroBopy, Bpokep BnpaBe NPpMOCTAaHOBUTL MOMHOCTLIO UM YaCTUYHO OKasaHue YCnyr no
[orosopy 40 nonHoro ncnonHeHust KnneHtom ceomx 06s3aTensCerB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe peanbHoro yuiepba, noHeceHHoro KnveHTom B
pes3ynbTaTte noodbix aencteui (besgencTemin) paboTHMkoB Bpokepa, kKoTopble NpUBENN K Ntobomy
HeMWCMNOoNHEeHUIO/HeHaaNexaLlemMy UCNONHEHNO 0653aTenbCTB, NPeayCMOTPEHHbLIX [JJOroBOpOM U
NPUNOXEHNUAMW K HEMY, 32 UCKITIOYEHMEM CIyYaeB, NPeayCMOTPEHHbIX [JoroBopoM. YObITkn KnneHTa,
KOTOpble MOFyT BO3HUKHYTb B pe3ynbTaTe AencTBus (6e34eNcTBUS) MHBIX NUL, a Takke camoro KnveHTa
noxarcs Ha KnueHta.

5.4.  KnueHT HeceT NomnHylo 0TBETCTBEHHOCTb 3a ntobon yuwepb n/mnu youiTkM, nonyveHHble bpokepom
no BuHe KnneHTa, B TOM uncne 3a nobon ywepb/ybbiTkun, NonyyeHHble B pesynbTate HenpeacTaBneHus
(HecBoeBpeMeHHoro npeactasnexHus) KnmeHtom nHgopmauum 06 nameHeHun gaHHbix KnveHta n/vnm
AOKYMEHTOB, NpegycMOTPeHHbIX [JoroBOpOM 1 MPUIOXKEHUSMU K HEMY, U yObITKM, Nony4eHHble Bpokepom
B pesynbTaTe UCKaxeHust nHopmaumm, cogepxallencs B npeacTaBneHHbiX KnmeHToM 4oKyMeHTax.

5.5.  KnueHT HeceT OTBETCTBEHHOCTL 3a BCE AENCTBUS, COBEPLLEHHBbIE NMPU paboTe ¢ NporpaMMHbIM
obecneyeHnem, B TOM 4YnCIIE, HO HE OrpaHNYMBasCh, ¢ JlnuHbim kabnHetom, UTC QUIK, MetaTrader 5.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a ntobown yuwiepb n/vnm youiTkn Bpokepa, koTopble cTanu
CneAcTBMEM pasrnalleHusl, packpbiTUS, /unmn BOCNpou3BeaeHns, u/nunun pacnpoctpaHeHms KnneHtom
NOMy4eHHON UM B COOTBETCTBMM C HACTOALMM [JoroBopom nHopmaumm (B TOM Yncne brupxxesom
UHdOpMaLNM) NN HECAHKLNOHMPOBAHHOIO ee UCMNONb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmMauum ¢ HapyLeHneM yCrioBMM HacTOSALLEro
[orosopa, bpokep BripaBe NnpuMeHUTb K KNnneHTy ogHy u3 crnefyowmx mep oTBeTCTBEHHOCTU Ha CBOe
YCMOTPEHME:

- npegynpexaeHue 0 HapyLUEHUM B OTHOLLEHMU NCNOSb30BaHUst BrpxxeBo MHopMaLum
B NMUCbMEHHOM BUAE;

— MNPUOCTaHOBKa NpeaoCTaBMeHUs KNNEHTY BUpXXeBon MHopMaummn 4o yCTpaHeHNs
OOMNYLLEHHbIX KNMMEHTOM HapPYLUEHWUA B OTHOLLEHUW UCNONb30BaHUs GMpXXeBoWn
MHopmMaumu;

- npekpaweHue npegocTtasneHuns KnveHty 6upxeson nHpopmaumn.

5.7. Bpokep HeceT OTBETCTBEHHOCTbL nepef KnneHtom 3a HenpeacTtasneHne KnueHty nHdopmawmm n
AOKYMEHTOB, NnpeacTaBrieHne KoTopbIx npegycMoTpeHo ®efeparnbHbiM 3akoHOM «O 3aluumTe rnpas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX OyMar» 1 HacToswmnm [JoroBopom.

5.8. Bbpokep He HeceT OTBETCTBEHHOCTU Nepef KnneHToM 3a yObITKW, NPUYMHEHHbIE AeNCTBUEM UK
6esnencrtenem bpokepa, ecnu Bpokep obocHoBaHHO nonarancy Ha ykaszaHua KnveHTa, cogepxalumecs B
Coo6uweHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobueHue (MopyyeHne) kak
ucxogsiwee ot KnveHta, a Takke Ha MHbopMaLuuio, yTpaTMBLLYHO CBOK LOCTOBEPHOCTb M3-3a
HecBOeBpeMeHHOro AoBeaeHus ee KnneHTom oo ceedeHunst bpokepa, unm saenstoLlencs 3aBegomo
HeLOCTOBEPHOW, @ paBHO B CBA3M C HEMpeACTaBNeHNneM UM HecBoeBpeMeHHbIM NpeoCcTaBneHneM
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KnueHtom Bpokepy nHdopmauumn n/unu cesegeHnin n/vinv AOKyMeHTOB, HEOB6X0AUMbIX AMs UCMOMHEHUS
Bpokepom cBoux 06s3aTensCTB No HacToswemy [lorosopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBLIX pEeLLEHWUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanNMTUYECKMX MaTepmanoB U UHPOPMALIMOHHBLIX COODLLEHUI (B TOM Yucne
TOProBbiX nAaewn), npegocTtaBnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCNOMHEHME MO0 HeHaanexatllee NCnonHeHe
obsazatenscTB no [loroBopy, B TOM Yucne 3a nobble yobITK1, BO3HUKLLME Y KnneHTa B CBA3W C 3TUM, ecnu
OHO BbI3BaHO HEUCMOSTHEHNEM/HEHAAIEXALLUMM UCNIONTHEHNEM 0053aTeNbCTB TPETLUMU NMLAMK Nepes
Bpokepom. K ykazaHHbIM TPETbUM NNLLAM MOTYT OTHOCUTCS MHAPACTPYKTYPHbIE OpraHmM3aumnm
(OpraHusaTopbl TOproenu, geno3mtapun, KnmpuHroebie opraHmMsauumn, permctpaTopsbl), KpeauTHble
opraHusaumm, KOHTpareHTbl N0 caenkam U UHble nuua, ¢ KoTopbiMM Bpokep BCTynaeT B NPaBOOTHOLLEHMWS
B LieNnsaX UCNonHeHnss 06a3aTenbeTB no [JoroBopy, B TOM YnChe Mo caernkam, 3aknioYeHHbIM BO
ucnonHenue NopyyeHns KnneHta, n obs3atenscTBam, BblTEKAOLWMM U3 COENOK.

Bpokep He HeceT OTBETCTBEHHOCTU B Cllyvae NPUHSTUSI KNMUPWHIOBOW OpraHm3aumen Mep no
yperynupoBaHuio Ype3Bbl4aHOM CMTyaLuM B COOTBETCTBUM C NpaBUlaMu KNMMPUHIa, a Takke 3a yobITKY,
npuynHeHHble KnnueHTy BcneacTeme UCNOoNHeHNst 0653aTenbcTB C y4eTOM MPUHSITUS Taknx Mep.

B cuny ocobeHHOCTEN perynmpoBaHns pbiHKa LIEHHbIX Gymar B COOTBETCTBYHOLLEM FOCyJapCTBE NN
0COBEHHOCTEN pacyeToB MO onpegeneHHbIM Bugam UHOCTPaHHbIX LEeHHbIX Bymar n hmHaHCOoBbIX
WHCTPYMEHTOB MNW peLleHn rocyaapCTBEHHbIX (PErynupyowmnx) OpraHoB Unn CrOXMBLLENCS ern0oBOW
NpaKkTUKK1, BO3MOXHbI Cllydan HeOCYyLLLeCTBNEHMS NHAPACTPYKTYPHLIMU OpraHu3auusMu, B TOM Ynucne
OpraHusatopamu Topros, KnuprHroBbiMmn opraHMsaunsamm (Mnv aHanoramu), pacyHeTHbIMU
opraHusauusamu (genosmTtapum, 6pokepsbl, KacTognaHbl UMK UX aHanorn) oXXngaemblx OT HUX OEVCTBUN,
HeobXoAMMbIX ANA HaAnexallero NCNoMHeHns Bcex 06A3aTenbCTB NO 3aKMOYEeHHON caernke (pac4eTos
no caernke, 3akntyeHHon bpokepom no Mopy4veHnto KnneHta Ha MHOCTPaHHOW TOProBOK NioLlaake,
HeonnaTa AeHeXHbIX CPeACcTB, He NocTaBka LieHHbIX 6ymar) n [JoroBopy. B ykasaHHoM criyyae Bpokep He
HeceT OTBETCTBEHHOCTUN 32 BO3HMKHOBEHMWE YObITKOB Y KnneHTa u HacTynneHve Takmx nocneacTsum,
€Cnn OHW BO3HWKNW He no BuHe Bpokepa, koTopblt 06ocHOBaHHO nonarancs Ha Mopyyerne KnveHTta npu
3aKIIOYEHUN COETKN.

EpOKep HEe HeCeT OTBETCTBEHHOCTU 3a HEUCNOJIHEHNE UM HEHAaANEXallee NCNoJIHEHNE CBOUX
005s3aTenbCTB Mo ﬂ,OFOBOpy, a Takke 3a nobble Y6bITKI/I, BO3HUKLUME Y KnneHTa, ecnu Takoe
HeucnonHeHne/HeHaanexawee UCNoSIHEHNE N UNK YGbITKI/I cBsi3aHbl ¢ CaHKUMOHHbBIMK OorpaHn4yeHnAaAmMmn.

B cnyyae ecnv geHexHsble cpeactea B IHocTpaHHOW BarnioTe, nepefdaHHblie KnueHTom Bpokepy no
[oroBopy Ans COBEPLUEHNS CAENOK C LeHHbIMY Bymaramu u (unu) 3aknioyYeHns AoroBopoB, ABMASIOLLMXCS
Npon3BOAHBIMY (PUHAHCOBLIMM MHCTPYMEHTamu, a Takke MiHocTpaHHas BantoTa, nonyyeHHas bpokepom
no TakMM caenkam u (unu) Takum JoroBopam, KoTopble coBepLueHbl bpokepom Ha ocHoBaHum [Jorosopa,
OyayT HaxoauTbCA Ha cneumnanbHOM BPOKEPCKOM cyeTe (cyeTax) B MUHOCTPaHHON BarntoTe, OTKPbIBAEMOM
(oTkpbIBaembIx) bpokepom v/ unu BeiwecTosAWwmUM 6pokepoM B ynonHoMo4YeHHOM 6aHke (baHkax), moxeT
BO3HUKHYTb PUCK HEBO3MOXHOCTU NN HapyLLEeHUs CPOKOB MNpoBefeHus onepauumn B IHocTpaHHOWM
BantoTe, B TOM 4ncne Bosspata KnueHty MIHocTpaHHOW BantoThl, B cuNy HacTynneHms CaHKUMOHHbIX
orpaHun4yeHun. HemcnonHeHne bpokepoM TpeboBaHus KnneHTta o Bo3BpaTte VIHOCTpaHHOWM BanoThbl CO
cneynanbHoro 6Gpokepckoro cyeTa (CYETOB), B TOM YMCIE B YCTAHOBMEHHbIE CPOKM, HE ByAEeT NpMBOANTb
K OTBETCTBEHHOCTU Ang bpokepa, ecnu Takas HEBO3MOXHOCTb UMM NPOCPOYKa Bbl3BaHbl HACTYNNEHneM
CaHKUMOHHbIX orpaHuyeHnini. B cnyyae coBeplueHusi opraHusaumen, B kotopon y bpokepa n/vnu
BblLLeCcTOsALWEero 6pokepa OTKpPbIThI cneyunanbHble Bpokepckme cyeTa, B TOM YMcne no co6CTBEHHON
MHULMaTMBE, onepaunin ¢ AeHexHbIiMu cpeacTeamu KnneHta B IHOCTpaHHOW BantoTe, B TOM Yucre
KOHBEpTauun AeHEeXHbIX cpedcTB B IHOCTpaHHOM BanoTe B MHYIO BanioTy, B CBA3M C HACTyMNfeHMEM
CaHKUMOHHBIX orpaHmyeHni, KnneHT He GyaeT nmeTb K bpokepy NpeTeH3un OTHOCUTENBHO TaKmX
onepauun, B TOM Yncne Kypca KoHBepTaumy, KnmeHT cuntaeTcsa cornacmMBLUMMCS C YKa3aHHON
onepauuen n ee ycnosusimu, bpokep He HeceT oTBeTCTBEHHOCTM nepen KnneHTom 3a ykasaHHble
OeNCcTBUA Takon opraHusaunn. Npu oTpaxeHun ykasaHHbIX onepauuin no NHBeCTULMOHHBLIM cyeTam
KnneHToB Bpokep OyaeT OCHOBLIBATLCA Ha NPONOPLIMOHANBHOM NOAXOAE, KOTOPLIN 3aKN4aeTcs B
onpeerneHun NpoLeHTa 3aTPOHYThIX AEHEXHbIX CPEACTB OT BCeX AEHEXHbIX CPeACTB Ha BCeX cyeTax
Bpokepa, npeaHasHadYeHHbIX AN yyeTa AeHEeXHbIX CPeacTB KNMEHTOB, B COOTBETCTBYoLLeN BantoTe. o
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MHBECTULMOHHBLIM CHETaM BCEX KINEHTOB 6y,EI,YT pacnpeneneHbl yka3aHHblie onepaunn
nponopunoHanbHO OCTaTKy AE€HEXHbIX CPeACTB Ha MHBECTULUMOHHOM cYeTe B COOTBeTCTByPOLIJ,eIZ BanwTe
KaXXgoro KrnmneHTta.

Bpokep Takke He OTBeYaeT 3a HapyLleHne U/unu HemcrnonHeHne 0693aTenbCTB, eCNN OHO Bbl3BaHO
o6CcToATENBCTBAMU, KOTOPLIE BEKYT 3aTPYAHEHNE/HEBO3MOXHOCTL UCMONHEHUsI Bpokepom cBoux
00653aTenbCTB, 3aTpyAHEeHNe/HEBO3MOXXHOCTb UCMONHEHNS COOTBETCTBYIOLLEN CAENKM, 3aKMO4YeHHON B
pesynbTaTe ucnonHeHns bpokepom obs3aTenscTs, NGO AonoNHMTENbHbLIE pUcKKU Ana KnueHTa B cnydae
ncnonHeHns bpokepom Takux 0b6a3aTenbCTB. B 4acTHOCTU, HO HE OrpaHUYMBAasACh NEePeUNCIEHHBIM,
Bpokep He HeceT OTBETCTBEHHOCTb 3a HapylleHne 06s3aTenbCTB NpU HACTYNNEeHNM YKa3aHHbIX Bbille
06cToATENBLCTB, ecnu Bpokep, No ero cobCTBEHHON OLIeHKe, B peaynbTaTte UX UCTIONHEHUSs MOXEeT cTaTb
nvuom, noanagatoLimm nog aencteme CaHKLUMOHHBIX OrpaHUYEHWiA.

5.11. EpOKep He HeCeT OTBETCTBEHHOCTU, €Clin CBOEBPEMEHHO BbICTaBJ1IEHHaA OpraHn3aTopy ToOpros
3adBKa no nopyvyeHuto KnueHTta Ha COEenKy He Obina yOoBreTBOpeHa n3-3a CINOXMBLUENCA Ha PbIHKE
KOHBHOHKTYPbI.

5.12. Bpokep BO Bcex Cny4vasix He HeCceT OTBETCTBEHHOCTb 3@ HEUCNONHeHNe/HeHaanexatlee
NCMNOMHEeHNsi cBomx 0bas3aTenseTs no [Jorosopy, a Takke 3a yobITkM, BO3HUKWNE y KnneHTta, B
pesynbTate AencTBus hopCc-MaopHbIX OOCTOATENBLCTB, KAk OHW onpeaerneHsbl B HacToswem [lorosope.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHME U/UNN HEHaANexatlee UCrnonHeHne
MopyyeHunsa KnueHTta, ecnv oHO cTano cneacTesMemM aBapum KOMMNbIOTEPHBIX CETEN, CUIMOBbLIX
3NEKTPUYECKNX CETEN NN CUCTEM INEKTPOCBA3N, HEMOCPELACTBEHHO NCMONb3yEeMbIX NS Npyema nnm
ucnonHenus MopyyeHnn, nnn obecneyveHns nHbIX NpoLeayp 3akriovYeHns CAenok, a Takke
HenpaBOMEPHbIX JENCTBUIA TPETbUX NUL, B TOM YMCHE OpraHu3auun, obecrneynsaroLLmMx TOProsbie 1
pacyeTHO-KNMPUHIOBbIE NpoLeaypbl.

5.14. 3a HapylueHue CPOKOB OCYLLECTBMNEHMS NNaTexemn, NnpegyCMOoTPEHHbIX HacToALWwmMM [JoroBoOpom 1
NpunoXxeHnsmMm K Hemy, bpokep BnpaBe noTpeboBatb OT KnueHTta ynnatbl NeHN 3a Kaxabl AeHb
NPOCPOYKK, NpesycMoTpeHHon ctatben 395 MpaxaaHckoro kogekca Poccuinckon degepaumn.

HapylueHne cpokoB Bo3BpaTa cpeacTs KnueHTy B MHOCTpPaHHOW BanioTe He NMPUBOAMT K
OTBETCTBEHHOCTU Bpokepa, ecrnu Takas Npocpoyka AonyLeHa B CNeACTBUN PeLleHNA MHOCTPaHHbIX
OpraHoB rocyfapCTBEHHOW BNacTu U ynpasreHns, MexayHapoaHbIX, MEXIOCYAapCTBEHHbIX,
WHOCTPaHHbIX OpraHusaunii unn obbeguHeHun (Co30B), B TOM YMcne NpyMeHeHne mep
OrpaHNYUTENBHOrO Xapakrepa, BKoyasi, HO He OrpaHNYnBasiCb, SKOHOMUYECKNX, (PUHAHCOBLIX, TOPrOBbIX
CaHKUMIN U NHbIX OFPaHNYeHni, MPUMEHEHHbIX B OTHOoWweHMn Poccuickon ®egepauun nnm ee cybbekTos,
KnueHta, Bpokepa, baHka n nHbix adhdunUpoBaHHbIX C HUMUK UM BXOAALLMX C HUMU B OOHY rpynny nuu,
WH(PACTPYKTYPHOW OpraHu3aummn, SMMTeHTa unm nuua, obs3aHHoro no ueHHbIM bymaram.

5.15. 3a HapyLueHue cpoKoB Bo3BpaTa cpencTB KnmneHTy no BuHe bpokepa, nocneaHui BoinfnaynsaeT
NeHIo B pa3mepe, COOTBETCTBYIOLLEM NPOLIEHTHOW CTaBke pednHaHCMpoBaHus, ycTaHoBneHHon LIb P®
Ha JeHb pacyeTta MeHu, oT CYMMBbI 3a10/MKEHHOCTHU 3a KaxXabl AeHb NPOCPOYKUN, HAYMHAA C TPETbLEro
pabouero gHsa nocne nogaym CoobuieHmsa KnveHTom.

5.16. Bpokep BO Bcex criyyasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKWME y KnneHTa He no BuHe
Bpokepa B pe3dynbTaTe UCMONb30BAHUSA UM HEBO3MOXHOCTU NCMOMb30BaHWS MHOPMAaLMN O KOTUPOBKaX
LeHHbIX Bymar, npegoctasneHHon bpokepom KnmeHTy B COOTBETCTBMU C HacTosALWMM [JoroBopom, ecnu
HEBO3MOXHOCTb MCMOMIb30BaHUS Bbl3BaHa, BKMOYas, HO He orpaHnumnBasch: (a) owmnbdkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NpefocTaBrneHun ceegeHni, (d) HeGpexHocThto, ()
OespevictBuem, (f) popc-MaxkopHbIMU 06CTOATENLCTBAM.

5.17. Bpokep He HeceT OTBETCTBEHHOCTM Nepen KnmeHTom 3a yuiepb u/vnm yebiTkY, Npsimble Unu
KOCBEHHble, BKIoYas YNyLLEHHYIO BbIroA4y B BUAE HernonyYyeHust ooxona, CTaBlUMe CreCTBMEM KaKoi Gbl
TO HU GbINO OLUNGKM UNK 3aepPXKKV B NpedocTaBneHnn MHOopPMaLUM O KOTUPOBKaX LieHHbIX Gymar.
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5.18. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE MM NOMIHOE HEUCTMOSIHEHNE UIN HEHaAaNexallee
ucnosnHeHne ceomx obs3aTensbCTB NO HacTosweMmy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknoyas
Bce, 6e3 ncknoveHus, crnydyan notepu KnneHtom npubsinein, npepbiBaHs 4ENOBON akTUBHOCTU, NOTEPU
WHopMaLnn, nHble NOTEPK), B Crlydae, eCnin Takoe YaCTUYHOE UM NOSTHOE HEUCTOSTHEHNE NNnn
HeHaanexaltlee ucrnosHeHne obs3aTensCTB ObINo BI3BAHO COOSIMU, HEMCMPABHOCTSAMU U/ OTKa3amu
obopyaoBaHus n/mnu nporpammMHoro obecneveHust; cOosiMu, HEMCNPaBHOCTSIMU U/UN OTKa3aMn CUCTEM
CBS13U, 3HEProcHabXXeHusl, KOHOULMOHNPOBAHUA U APYINX CUCTEM XM3HeobecneyeHnsi, U ecnv Takune
obcToATENBLCTBA HENOCPEACTBEHHO MOBNUSANN HA UCMOSIHEHME HacTosLero [Joroeopa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a NioGble YObITkM KnneHTa, cBs3aHHble ¢
AencTBUAMK/6e3neicTBUAMI SMUTEHTa LieHHbIX BGyMar unu nuua, 06s3aHHOro No LeHHbIM Gymaram unu
fepxaTens peecTpa.

5.20. lNpwu HapyweHnn KnueHToM 3akoHogaTenbcTBa Poccuiickon ®egepaunn, MNMpasun Topros, nogadn
NOPYYEHMIN Ha 3aKMOYeHne HeCTaHAapPTHbIX CAEMNOK (COrnacHo KpUTepmusamM HecTaHAapTHbIX CAEMOK,

YCTaHOBIEHHbIX B HOPMATMBHbIX akTax no pbiHky LIB), KnueHT Bo3mellaeT Bpokepy Bce pacxoabl u/unu
HeycTOMKN, LTpadbl, NOHeCEHHbIe/BbiNNadYeHHble bpokepoMm B CBA3M € UCNONHeHMeM Takux MNopyveHun.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criydamn c6oeB AOCTaBKU MHPOPMALIMOHHBIX COODLLEHNIA
(B TOM Yncne TOpro.bIX naew), Hanpaensemblx bpokepom KnunenTy. Hactoawmm KnveHT npusHaet
OTCYTCTBME NpeTeH3uni K bpokepy B criyyae, ecnu goctaeka coobLieHuid, HanpaensieMbix Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKUM MPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb Y MHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NonydYeHHbIX KNneHToM OT TpeTbyxX NuL U HanpaBnseMblX
Knuenty Bpokepom. NHdopmauns bpokepom He KoppekTupyeTcs u He nposepsieTcs. lNpegoctaBndemas
UHOPMaLNSa TaKkke He ABMNSEeTCA pekoMeHaaumnen 3aknoyeHns Kakmx-nmbo caenox.

5.23. B cny4ae, ecnu cgenka, 3aknioyeHHas no nopyyeHuto KnmeHrta, NOAaHHOIo C HapyLleHnem
ycnosun [loroBopa, a Takke WHbIX HOPMaTMBHO-NPaBOBbIX aKTOB, 3aKOHOB, Npasusl, 6bina NpusHaHa
CyAOM HeAeWnCTBUTENbHON UMK K Takow caernke 6binv NpyMeHeHbl NOCNeACTBUSA HEAENCTBUTENbHOCTH
caenku, KnueHTt 06s3yeTca BO3MeCTUTb Bce pacxodbl/yobiTku Bpokepa, NOHeCeHHble M npu
OCYLLIECTBIEHMM BO3BPATa CMOPHbIX LIeHHbIX OyMar n/wunv AeHexHbIX CPeacTB.

5.24. B cnyyae HeMcCnomnHeHWs Unn HeHaanexatlero ncnonHexnus bpokepom 3asBneHus KnneHta Ha
ocbepTy/yyactue B pasmelleHnn He nNo BuHe bpokepa, nocneaHuin He HeceT OTBETCTBEHHOCTb 3a Nobble
yObITKM, KOTOpbIe NOHeC KnneHT B pesynbTaTe Takoro HeucnonHeHns. KnueHt o653yeTcs BO3MeCTUTb
Bpokepy Bce ybbITKM, KOTOpbIE NOHEC bpokep B pe3ynbTate HENCNONMHEHWS (HeHaanexallero
ucnonHeHns) bpokepom 3asBneHus Ha odepTy/yyacTue B pasmelleHmun no BuHe KnueHra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTL NHOPMaLIMK, COAepXaLLencs B BbiNmnckax
(oTyeTax) o coctosHmU cveToB KnveHta no Caenkam u onepaunsm ¢ LieHHbIMu 6ymaramu,
npepocTtasnsemblx KnneHTy B COOTBETCTBMM C [JOrOBOPOM, B HacTu MHAOPMAaLMN O BXOSALLMX U
ncxogsaLwmx octatkax no LieHHsim 6ymaram KnueHTa B crniyvae HenpeacTaBneHus/HeCBOEBPEMEHHOro
npepocTtasneHns KnueHTom nHdopmMauumn n OKYMEHTOB, yka3aHHbIX B PernameHTe.

5.26. B cnyvae ecnu nocne nUcnonHeHns Bcex nopyyeHnin KnueHta Ha 3akniovyeHne KOHBEPCUOHHbIX
CAenoK C MHOCTpaHHOW BantTon/gparoueHHsiM MmeTannom NMmyuwectsa Knuexta no MNoptdento BP MBE B
COOTBETCTBYIOLLIEN BanoTe/gparoleHHOM MeTane Ha KOHeL, TOProBoro AHA HeAOCTaTOYHO A4S
ucnonHenunst Ob6asartenbcTs KnueHta B NonHOM 06beMe B COOTBETCTBYIOLLEN BantoTe/aparoleHHOM
MeTanne, nocneaHun 4ONONHUTENBLHO ynnadusaeT bpokepy wrpad B pasamepe 0,024% 3a kaxabli
KaneHaapHbI AeHb (8,76% roaoBbix, FOA0BON NPOLIEHT YKa3aH CNpaBOYHO), pacCYnTbiBaeMbIN OT
BENUUYMHbI 3a0MKeHHOCTN KnnueHTa B COOTBETCTBYIOLLEN BantoTe/aAparoLeHHoOM MeTarne co AHS eé
BO3HWKHOBEHUS. Pac4eT NpoBOAMTCA 3a KaXabl KaneHaapHbIA AeHb B pybnsx, no Kypcy/y4eTHOM LeHe
Ha gparoLeHHbIn MeTans, ycTtaHoBreHHbIM LIB P® ana cooTBeTCTBYIOLEN BantoThl/AparoleHHoro
MeTarnna Ha gaTy HaduncneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 32 HEWCMOMHEHWE UMW HEHaANEeXalllee UCMONHEHUE NOAAHHbIX
KnneHtom CTon-nopyyeHuit, a Takke 3a yobITKM, MpUYNHEHHbIE KNMEHTY NX HEUCNOMHEHMEM UMK
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HeHagnexalimMM UCNOSIHEHUEM, B Criy4ae, eCnv Takoe HeMCNONTHEHNE/HeEHaaexallee NCnonHeHme
NPOM30LLIIO N3-3a CIOXMBLUENCH HA PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), UK MO UHBbIM He
3aBucALWMM OT Bpokepa npuynHam.

PA30EN 6. NOPAOOK YPETYJIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatowme mexgy CTopoHamu B NPOLLECCE UCMNOSTHEHUS CBOUX
npae 1 06s13aHHOCTEN No HacToswemy [JoroBopy Uinn B CBA3W C HAM, B TOM YMCIe KacatoLwmnecs ero
WCMNOSHEHUSs], HapYyLLEHWS1, NpeKpaLLeHnst U1 HeaencTBUTENbHOCTU, CTOPOHbI CTapalTCs paspeLlnTb
nyTeM neperoBopoB.

6.2. B cny4yae, ecnu BO3HUKLWUIA cnop mexay CTopoHamu He yaaeTcs paspeLuntb nyTeM NeperoBopos,
Takow cnop NOANEXuT paspeLlueHunto B cyaebHoMm nopsake:

- B 3aMOCKBOpELKOM panoHHOM cyfe r. MockBbl — Ansi cnopoB mexay bpokepom u
KnueHtom dmanyecknum nuuom, ecnm cymma crnopa (ucka, TpeboBaHumin) npesbiLaeT
50 000 py6nen Poccuiickon Pegepauuuy;

- MupoBbiM cygben cygebHoro yqacTtka Ne 102 paiioHa 3amockBopeybe . MockBbl — Anst
cnopoB mexay bpokepom 1 KnueHtom dmanyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnewn Poccuickon ®enepaumu;

PA3OEN 7. KOHOUOEHUUAIIBHOCTb

7.1. Bpokep 0b6A3yeTcs orpaHNynTb KPYr CBOWX COTPYAHUKOB, AOMNYLLEHHbIX K CBeAeHMsIM 0 KnueHTe,
YMCNoM, HeoBXxoaAMMbIM OS5 BbINOMHEHNs 06513aTeNbCTB, NPEAYCMOTPEHHbIX HAacTosLWMM [JoroBopoMm.

7.2. Bbpokep obecrneymBaeT KOHpUAEHUMANbHOCTb MHGOPMaLMK (CBeAEHNI) N 06513yeTcs He
packpbiBaTb TPETbUM fMLIAM CBEAEHMS O CYETax, TOProBbIX M HETOProBbLIX ONepaumnsix, PeKBU3nUTax, u
MHble cBefeHust o KnneHTax, cTaBLune U3BeCTHbIMU Bpokepy B CBA3M C OCYLLECTBIIEHNEM MM MPaB U
o6s13aHHOCTe No HacTosiweMy [Joroeopy.

7.3. KoHdwungeHumnanbHas nHgpopmaumsi o KnneHte MoxeT ObiTb NpegocTaBrneHa cnegyowmnm nuuam:
- KnuenTtawm;
- YNonHoMoYeHHbIM nuuam KnnueHTos;

- UeHTtpansHomMy BaHky Poccuickon ®enepaunm (baHky Poccumn) B pamkax ero
MONTHOMOYMI NpY NPOBEAEHMN NPOBEPOK AeATenbHOCTU Bpokepa, a no caenkam Ha
MHOCTPaHHbIX TOProBbIX MIoLaAKkax Takke MHOCTPaHHbIM (DMHAHCOBbLIM perynatopam B
pamMKax Mx NosIHOMOYMN;

—  WHbIM rocygapCTtBeHHbIM OpraHam " nx gOJIKHOCTHbIM JIMLaM B Cllydadax U B obbeme,
npenycMoTpeHHbIX 3akoHO4aTeNibCTBOM Po;

- nuvuam, NnonyYymBLLMM AOCTYN K MHOpMaLuK (nepcoHanbHbIM AaHHbIM) U ee 06paboTke
0 huanyeckunx nuuax — KnueHte/npeacrasutene KnveHTa, Ha 0OCHoOBaHMM cornacus
KnueHTa/npeactaeutensa KnueHTta, Ha ocylLecTBreHne Takol 06paboTku;

— KOHTpareHtam no Cpoenkam B oTHoweHun KnveHToB — ropnanyecKkmnx nuu;

- OpraHusatopam Topros, KnMpuHroBbiM opraHusauusim, PenosutapusiM, SMUTEHTaM,
BbILLECTOSILLMM Bpokepam, a Takke UHbIM OpraHam, opraHn3aumsiM Unm AOMmMKHOCTHBIM
nvuam B crnyyasx, NpeycMOTPEHHbIX 3akoHoaaTenbcTBoOM PP, npumMeHUMbIM
MHOCTPaHHbIM 3aKOHOAATeNbCTBOM, [paBunaMm Toproe Unu KNUpuHra, lorosopom u
NPUNOXEHUSMU K HEMY.
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7.4. He sBNAeTCs HapyLleHNeM ycrnoBuin KOHDUAEHUMANBLHOCTU packpbiTue Bpokepom
KOHMbUAEHUManbLHON MHPOPMaLMK TPETLUM NLLIAM, CBA3aHHOE C UCMoNHeHneM Bpokepom cBoUX
06513aHHOCTEN MO J0roBopam, ecrv Takoe UCMOoNHEeHNe NPou3BOAUTCS B COOTBETCTBUM C MX
NONOXeHNAMU 1 HacToALWMUM [JoroBopoMm, B YaCTHOCTU, PackpbITUe UHOpMaLIMK opraHnusaTopam
TOProB/M Ha PbIHKE LIeHHbIX ByMar, 1eno3utapuam, KIMPUHIOBLIM U pacyeTHbIM OpraHM3aLmsaM, a Takke
BbILLECTOSALLUM GpoKkepam.

7.5. KnneHT 06s3yeTCcsa He nepefaBaTb TPETbMM Nnuam 6e3 NncbMeHHoro cornacusi bpokepa nodbie
CBE[leHMs, KOTOPble CTann N3BECTHbI EMY B CBSA3M C AENCTBMEM HacToswero [loroBopa, ecnv TomnbKo
Takoe pasrnaleHne He CBA3aHO C 3alMTON COBCTBEHHbLIX MHTEPECOB B YCTAHOBEHHOM
3akoHogaTenscTBOM PO nopsagke.

7.6. 0O6s13aHHOCTI NO cCOBNIOOEHNIO KOHCpVI,CI.eHLI,VIaJ'IbHOCTVI OCTalTCA B CUIe U nocrie npekpaweHuna
coTpyaHn4yecTBa CTOpOH B paMKax HacTtodwero ,D,OFOBOpa B TeyeHue 5 ner.

7.7. B cnyvae pasrnaweHnus KoHdnaeHumaneHon niopmarmm ogHon n3 CTopoH no [Jorosopy nvuam,
He yka3aHHbIM B HacTosileMm [loroBope, a Takke B Cry4vasix, He NpeayCMOTPEHHbIX 3aKOHOA4ATENNbCTBOM
P®, ctopoHa, YbM npaBa npu aTOM Obinn HapyLUleHbl, BNpase notpeboBaTb OT APYron CTOPOHBbI
BO3MELLEHMS NMPUYUHEHHBIX €1 YObITKOB B MOPsSAKe, YCTAHOBNEHHOM 3aKOHOO4ATENbCTBOM PO.

PA3[EJ 8. OBCTOATENbLCTBA HENPEOAOJIMMOW CUTbI

8.1. CTopOoHbl 0CBOGOXKAAOTCA OT BO3MELLEHUS YObITKOB, BOSHUKLLNX BCNEACTBNE HEVNCTNOMHEHUS UNn
HeHagnexatlero NCNofHeHns nmmn 0ba3aTensCTB No HacToswemy [loroBopy, ecnv Takoe
HencnonHeHve/HeHaanexatlee NCNofHeHe cTano CneacTBMem HacTynneHns obCcToaTensCcTB
HenpeogonMmon cunbl (popc-maxop), BO3HMKLLMX NOCNE 3akmnioyeHns HacToswero [lorosopa u
HesaBucAwmx ot Bonu CTOPOH.

8.2. 3artpoHyTtas dopc-maxopHbiMu obcTosiTensctBamu CtopoHa B TedeHne 3 (Tpex) Pabounx gHewn
WUHopMMpyeT OpYryro CTOPOHY 06 3aTux 06CcTosATENLCTBAX U 06 X BO3MOXHBIX MOCNEACTBUSIX N0ObIM
cnocobom, NpeaycMOTpeHHbIM PernameHToMm, 1 NpMHMMaeT BCe BO3MOXHbIE MEPbI C LIeNbio
MaKkCMMarbHO OrpaHMYUTb OTpULIaTENbHbIE MOCNEACTBUS, BbI3BaHHbIE YKa3aHHbIMU 0OCTOSATENbCTBAMM.

8.3. CTtopoHa, 3aTpoHyTasa hopc-MaxopHbIMK obcToATeNbCTBaMMU, 06a3aHa 6e3 npomenneHus
N3BECTUTb OPYry0 CTOPOHY O NPeKpaLleHnn AeNCTBUS 3TUX OOCTOSATENLCTB U MPOAOIIKUTE UCNOSNTHEHNE
obsazatenscTB no [loroBopy B NofHOM obbeme.

8.4. KobcroaTenbctBaM HENPeogONUMOW CUMbl ((POPC-Maxop) MOryT OTHOCUTBLCS BOEHHbIE AENCTBUS,
maccoBble 6ecnopsagku, CTUxuiHble 6eAcTBUS (IKCTpemarbHble NOrogHbIe YCNOBUS), NOXapbl, aNUAEMUN
1 3a6acToBKM, a TaKKe peLLeHUs OpraHoB rocyaapcTBeHHoW BnacTn Poccuiickon ®egepaumu,
WHOCTPaHHbLIX OPraHoB rocyfapCTBEHHOW BNAacTU U ynpasneHus, MexayHapoaHblX,
MEXrocygapCTBEHHbIX, MIHOCTPaHHbIX OpraHvM3aumin nnm obbeamHeHui (Co30B), B TOM YKCHe Mepb!
OrpaHNYUTENBHOrO Xapakrepa, BKoyasi, HO He orpaHninBasichb, CaHKUNOHHbIE U UHbIE OrpaHnYeHus,
yxygLawLime ycrnosus BblnonHeHns CTopoHamu HacToswero [lorosopa unu genatowmne HeBO3MOXKHbIM
BbINONHeHne Hactoswero [lorosopa NOMHOCTLIO UMW YacTUYHO, BKMoYasa HencrnonHeHue MNopyyvenus,
HEBO3MOXXHOCTb 3aKMoYeHWs COenk1, NPMOCTaHOBKY/MpeKpaLleHne NcnonHeHns obssaTenscTs no
cAenkam KoOHTpareHTaMu, TOprosbiX, KIMMPUHIOBLIX, AeM03NTapHbLIX onepaunn MHPPacTPyKTYpPHbLIMU
opraHusaumnsMu.

PA3[EN 9. NOPAQOK U3SMEHEHUSA (QONONHEHUSA) AOFOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue uamMeHeHu n/unu gonorHeHun B [loroBop v ntobble NPUNOXEHUA K HEMY, B TOM Yucre B
PernameHT n/wnu Tapudsl 1 TapudHslie nnaHel npon3soamTca bpokepom B 0AHOCTOPOHHEM MOPSAKE.
BHeceHue nameHeHnn n/vnu gononHeHu B PernaMeHT n/vnm npunoxeHns K Hemy MoxeT
OCYLLIeCTBNATLCA B (hOpMe HOBOW pefakumnm.

9.2. WN3meHeHus v gononHeHus, BHocumble Bpokepom B [loroBop n/vnm PernameHT (MpunoxeHnst K
HUM), yTBepxaatoTcs Mprkazom EgMHONMYHOro ncnonHmMTensHoro opraHa bpokepa.
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9.3. W3meHeHus 1 gononHeHus, BHocuMble bpokepom B [JoroBop u/unu PernaMeHT (MpuUnoxeHus K
HUM), BCTYNaloT B CUIY B CrieayoLLne CpoKu:

- VameHeHus 1 OONOMHEHNSs, CBA3AHHbIE C U3MEHEHNEM HOPMAaTMBHO-MPAaBOBLIX aKTOB, a
Takke MNpasun Toproe unu Mpasun KNMpuWHra, B criyyae ecnv Takme U3MeHeHus
yXyaLaT nonoxeHue KnmeHTa unu cogepaT HOBble OrpaHnYeHmns 1 3anpeThbl,
CBSI3aHHblE C OCYLLECTBNEHMEM NPOdECCHMOHANbHOWM AEATENBHOCTU Ha PbIHKE LEHHbIX
Gymar, BCTynatoT B CUIy B NOpsiAKe, MPeayCMOTPEHHOM COOTBETCTBYHOLLUMY
HOPMaTMBHO-MPaBOBLIMK akTamu u/unu Mpaeunamu Topros u/vnu Mpaeunamu
KNMUPUHra, BHE 3aBUCMMOCTU OT BHECEHUSI YKa3aHHbIX M3MeHeHWn B [loroBop unu
NPUNOXeHWs1 K HeMy (B TOM Yncre PernameHT).

- W3ameHeHus v gononHeHus B [loroBop w/vnu PernameHT (MpUnoxXeHUst K HAM),
BHOCMMble Bpokepom B CBSI3U C U3MEHEHMEM HOPMaTUBHO-NPaBOBbLIX aKTOB, a Takke
Mpasun Toproe unu Mpasun KNMpWHra, ecnu ykasaHHble U3MEeHeHNUa coaepxaT
[ONONHUTENbHbIE NpaBa, NGO OTMEHSIIOT UMW U3MEHSIIOT B CTOPOHY YryudLIEeHUs
yCTaHOBIEHHbIE paHee orpaHUYeHns 1 3anpeTbl, BCTYNakT B CUy B AaTy,
onpeaeneHHyo Bpokepom npu UX yTBEPXKAEHWUN.

- WameHeHusa n gononHeHus B loroBop n/unmn PernameHT (MpUnoxeHns K HUM),
BHOCUMMble Bpokepom No cO6CTBEHHOW MHULMATMBE, U HE CBA3aHHbIE C U3MEHEHNEM
HOpMaTUBHO-NPaBOBLIX akToB PP, Mpasun Topros nnu MNpasun knupuHra, BCTynawT B
cvny B Aaty, onpeaeneHHyo bpokepom npu nx yTBepxxaeHum.

9.4. YBegomneHune KnneHta 0 BHECEHUN U3MEHEHUIN N/unn gononHeHwi B [lorosop n/vinu
NPUNOXEHNs K HemMy ocyLlecTBnseTcsa nytem nybnvkauuv nocnegHux Ha cante bpokepa He nosgHee
2 (OByx) pabo4ymx gHewn 4o AaTbl X BCTYNMEHUS B CUITY.

9.5. Ty6nukaumsa nameHeHu n/mnn JonNonNHeHnn B [JoroBop W/unu NpunoxeHus K HEMy Ha canTe
Bpokepa o3HavyaeT Hagnexatilee ncnonHeHne bpokepom 06s3aHHOCTU NO yBeAoOMIEHNO KnneHTos.

9.6. JltoGble n3ameHeHns 1 gononHeHust B [Jorosop ¢ MOMEHTa BCTYNIEHUS B CuUny ¢ cobnogeHmem
npouenyp HacTosILLEero pasgena paBHO pacnpocTpaHstoTcsa Ha Bcex KnneHToB, B TOM yncne
3aknoumBLLMX [JoroBop paHee Aatbl BCTYNIEHUA U3MeEHEHW B cuny. B crniyyae Hecornacus ¢
N3MEHEHUSIMU UITN OMOSTHEHUSIMU, BHECEHHBIMU B [JOroBOp M/Unu npunoxeHus kK Hemy bpokepowm,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsigke, NpeaycMOTPEHHOM HacTosWw MM [JoroBopom.

9.7. Ecnu KnueHT nocne BCTYNMeHUs B CUINY U3AMEHEHUIN U/unu JononHeHui B [lorosop nnm
NPUNOXEHNS K HEMY, NPOJOSTKaeT OCYLLEeCTBMATb Npasa M 06593aHHOCTU MO TakoMy AOrOBOPY, @ UMEHHO
coBepLuaeT AencTeue, NpegycMOTPEHHOE JOroBOPOM UMK MPUNOXEHUAMN K HEMY (B TOM Yucne
PernameHToMm), Hanpumep, nogaeT NopyyYeHne Ha 3aknyeHne caenkm unu 3asiBnexHve Ha
nepeBoA/BbIBOA AEHEXHbIX CPEACTB UMnu ApYyroe AenCcTBMNe, TO B COOTBETCTBUU C YacTbio 3 cTaTbn 438
NpaxaaHckoro Kogekca Poccuiickon Peagepaumm KnmeHT cornawaeTcs ¢ ykazaHHbIMU
N3MeHeHNsIMW/AONONHEHNAMU/HOBON peaakumern [Jorosopa n NpUnoXeHnn K Hemy.

9.8. pwu nameHeHmmn popm CoobuieHnn bpokep B TedeHune 3 (Tpex) MecsaueB C AaTbl BBEAEHUS HOBbIX
dopM B AencTBUE OAHOBPEMEHHO C HOBLIMU, BNipase NpuHMMaTh Takme CoobLieHns 1 no ctapbim
dopmam.

9.9. Tlopsigok B3anmogencTensi CTOPOH, YCTaHOBIEHHbIV [IOrOBOPOM U/UNN NPUNOXEHUSIMU K HEMY,
MOXET ObITb M3MEHEH/OOMNOMHEH MMCbMEHHbIM cornawleHneMm CTOpPOH.

9.10. KnuneHT He Bnpaee nepefaBaTtb UM MHbIM 06pa3oM ycTynaTb CBOM Npaea, 00si3aTenbCTBa UIn
TpeboBaHusi No HacToswemy [JoroBopy.

9.11. Bbpokep Bnpase nepegasaTb Npasa no [JorosBopy /ycTynuTb npasa (TpeboBaHus), npyHagnexaiwme
Bpokepy, a Takke nepedaTtb CBsA3aHHbIE C NpaBamu (TpeboBaHMAMMN) AOKYMEHTbI U MHGOPMaLMIO
TpeTbemy nuuy, B TOM YMCHE Nnuy, He MMEeIoLEMY NULEH3NM NPOdECCMOHANbHOro y4acTHUKa pbiHKa
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LueHHbIX 6ymar. MNepenaya npas no [lorosopy /ycTynka npae (TpeboBaHui) TpeTbemy nuLy, He
UMetoLemMy fMueH3Mn NpodeCcCnoHanbHOro y4acTHMKa pblHKa LEeHHbIX Bymar, BO3MOXHa B Cryyasix, He
npoTmMBopevaLLux 3akoHogatenbcTBy Poccuinckon depepaumn. KnneHTt yBegomMneH U cornaceH, 4To ons
BblLLIeyKa3aHHOW nepeaayun npasal/yCTynkv npaBa He HYXXHO AOMOMHUTENBHOro MMCbMEHHOIO cornacus
KnneHta. Hactoswwui [JoroBop SIBNSI€TCA NOMHbIM U AOCTAaTOYHbIM cornacuem KnveHTa ans
OCYLLIECTBIEHMS BbllleykasaHHOW nepegayn npaea/ycTynku npasa.

PA3OEN 10. NOPAOQOK OTKA3A OT UCMONHEHUA OTOBOPA

10.1. KnwueHT v Bpokep umetoT npaeo B fo6oit MOMEHT 0TKa3aTbCs OT UCMOSTHEHUS 3aKITOYEHHOTO
Horosopa (pacToprHyTb [loroBop) B 0AHOCTOPOHHEM BHecyae6GHoM nopsiake 6e3 06bACHEeHWS! NPUYKH
oTkasa. [1oroBop MoXeT ObITb paCTOPrHYT MO COrMaLleHU0 CTOPOH.

10.2. Otkas KnueHTa ot [loroBopa npou3sogutcs nytem HanpasneHunst bpokepy He no3gHee, yem 3a 30
KaneHgapHbIX OHeW 40 npeanonaraemMon AaTtbl pacTopXKeHWsl, YBEAOMIEHNS O pacTopXXeHnn no dopme,
ycTaHoBneHHon B MpunoxeHun Ne 6 k PernameHTy. YBeAOMIIEHNE O PACTOPXXEHUM MOXET ObITb
HanpasneHo KnneHTtom:

- B MMCbMeHHOW dopMe Ha BymMaxXHOM HocuTene 3akasHbiM NMCbMOM C yBEOOMIIEHNEM O
BPYYEHMM N0 NOYTOBOMY aapecy bpokepa nunu nocpeacTBoM KypbepcKom Crybbl unu
MoxeT BbITb nepegaHo nuyHo B odmce AO «OTkpbITUe Bpokep» ¢ oba3aTensHon
OTMETKOWN YNOMHOMOYEHHOrO COTPYAHMKA O NONYYEHUN; UMK

= M0 3MNEeKTPOHHOM NnoyTe B BUAE CKaHMPOBaHHOro obpasa YBegoMNeHUs O pacTopXXeHun,
copepxawiero cobCcTBeHHOPYYHYIO noanuck KnneHTa; agpec aneKTPoHHON NoYThbl Ans
HanpasneHus YBeooMIeHU O pacTopXKeHuu: clients@open.ru nmbo nHon,
cornacoBaHHbIi Bpokepom; AHKETHbIE AaHHbIE HE MOTYT ObITb OGHOBMNEHBI TAKUM
cnocobom.

B cnyvae Hanvuns B YBegomneHun o pactopxxeHun ownbok bpokep Bnpase 3anpocutb y KnueHta
YTOYHEHWsI TeM Xe cnocobom, KakvMm Nony4eHo YBedomrneHme o pactopxeHun. B atom cnyyae
ykasaHHbIl Bbiwe 30-4HEBHbIV CPOK HA4YMHAET Te4b C MOMEHTa NonyyYeHns bpokepom yTouYHEeHNN.

Bpokep BrnpaBe TpeboBaTb BO3MeELLEHUST YObITKOB, BbI3BaHHbIX OTka3oMm KnueHTa oT [loroBopa, 3a
WCKITIOMEHMEM CIyYaeB, YCTAHOBMEHHbIX 3akoHoAaTenbcTBOM Poccuiickon ®epepauuu.

10.3. Otkas KnueHta ot [JoroBopa Bne4vet 3a cobon npekpaLlieHne npae 1 obs3aHHocTen no [Jorosopy
(pacTtopxeHue [loroBopa) He no3aHee paboyero gHS, CneayoLLero 3a JHEM OKOHYaTENbHOIo
BblBOAa/nepeBoaa AkTMBoB KnveHTa ¢ VMIHAMBMAyansHOro MHBECTULIMOHHOIO CHETa 1 pacyeToB Mo paHee
3aKNIOYEHHbIM CAefkaM, a Takke noraweHus 3agomkeHHocTu neped bpokepom, Ho He paHee 30
(TpuauaToro) kaneHgapHoro AHA ¢ Aathbl nonyvyeHus bpokepom YBegomneHus o pactopxeHuu. He
nosgHee paboyero AHs, crieqyroLLero 3a gHem pactopxxeHus oroBopa, bpokep HanpaBnsaeT KnueHTy Ha
agpec aNeKTPOHHOWN MOYThI, YKa3aHHbIN B AHKkeTe, coobLleHne o pacTopXeHun [loroBopa c ykazaHneMm
TOYHOW AaTbl PACTOPXKEHUS.

10.4. Otkas bpokepa oT [loroBopa Nnpon3BoaMTCA NyTem HanpasneHns KnveHTy nMcbMeHHOoro
yBegomneHus He nosgHee, Yem 3a 30 kaneHdapHbIX AHEN OO npegrnonaraemMon aTbl PaCTOPXKEHWS,
KOTOpOe BbICbINaeTcs 3akasHbiM MUCLMOM C OMUCHLIO BIOXEHWs NO NoYToBOMY aapecy KnveHTa,
ykasaHHOMY B AHKeTe, U/Unm nocpeacTBOM Kypbepckon crnyxbbl. BoamoxHa nepegava yseaoMneHus
KnueHTy nuyHo B odmce bpokepa ¢ oba3atensHOn oTMeTKon KnmeHTa o nonyyYyeHumn Ha ak3emnnsipe
Bpokepa. Konusi ykazaHHOro B HacTosiLLieM MyHKTe yBeJOMIIeHUs HanpasniseTca bpokepom Ha agpec
3NEeKTPOHHOW NoYThl KnneHTa, ykasaHHbIN B AHKeTe.

10.5. Otkas bpokepa ot [JoroBopa BrieyeT 3a cobor npekpalleHne npae n obszaHHocTen no [Jorosopy
(pacTtopxeHue [JoroBopa) B A€Hb, YKa3aHHbIN B HanpaBrneHHOM KnueHTy yBeAOMITEHUN, HO HE paHee Yem
Ha 30 (TpuauaTtbln) AeHb CO AHSA, cneaytollero 3a AHeM HanpaBfeHus yBeJOMMAEHUS UNU B AEHb,
cnegyloLwnin 3a JHEM OKOHYaTenbHOro BbiBoga/nepesofa Aktueos KnunenTa ¢ MHouBmayanbHOro
WHBECTULIMOHHOIO CYeTa, B 3aBMCMMOCTU OT TOrO, Kakasl U3 AaT, yka3aHHbIX B HACTOSILLEM MYHKTE,
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HacTynuT no3xe. He nosgHee paboyero AHs, crieayloLero 3a AHem pactopxkeHus [orosopa, Bpokep
HanpasnseT KnmeHTy Ha agpec anekTPOHHOM NoYThl, ykasaHHbIA B AHKETE, COOBLLEHNE O PACTOPXKEHUN
[loroBopa ¢ ykasaHWeM TOHYHOW OaTbl paCTOPXKEHUS.

[aton HanpaBneHns bpokepoM yBeAOMIIEHUSA O PaCTOPXKEHUMN ABMSETCS AeHb HanpaBneHnst Konum
YKa3aHHOro yBeJOMNEeHNs Ha agpec aNeKTpoHHON NoyTbl KnnueHTa, ykasaHHbI B AHKeTE.

10.6. B cnyuae, ecnn KnueHT notpeboBan Bo3BpaT y4TeHHbIX Ha ero MNC aeHexHbix cpeacTs/LeHHbIX
Oymar nnm nx nepegavy apyromy npoeccuoHanbHOMY YH4aCTHUKY pbiHKa LIEHHbIX Bymar, ¢ KOTopbiM
3aKMYNI HOBBIN JOrOBOP Ha BeAEHWE UHAMBUAYaNbHOIO MHBECTMLUOHHOMO CYeTa, HAaCTOSLWUIA JOroBOpP
npekpaliaeTcs B AeHb Bo3BpaTa bpokepom KnneHTy Bcex AeHEXHbIX CPeACTB M LeHHbIX Bymar B MOHOM
obbewme.

10.7. Otkas nobon CTopoHbl OT [JoroBopa He ocBoboxaaeT KnveHTa oT 06s13aHHOCTU BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycryru, okasaHHble KnueHTty Bpokepom o npekpaiieHus [oroeopa, a
Takke BO3MeCTUTb Bpokepy NOHECEHHbIE UM pacxoapbl.

10.8. He nosgHee cniegytowlero paboyero gHs co gHA nonydeHus bpokepom yBegomnexus Knuexta nnm
HanpaBneHust KnueHTty yBegomnenusi, bpokep Bnpase npekpatutb npuem Nopyyennii oT KnneHTa Ha
Caenku n/vnu npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyvae Hanmuns
3agomkeHHocTn KnneHTa nepea bpokepom nocnegHuii Bnpaese NnpuHMMaTh K UCMOMTHEHUIO TOMbKO
nopy4veHus Ha Caenku, HanpaeneHHbIe Ha NoralleHne Takon 3a40IPKEHHOCTU NPY YCITOBUN, YTO CPOK
ncnonHeHuns obsi3aTenbCcTB No Takum Caenkam He nNpeBbIlaeT cpoka, ykazaHHoro B . 10.3 1 10.5
Horoeopa.

10.9. He nosgHee npepnonaraemoin gatbl pactopxeHus [Jorosopa, KnueHT 0653aH ocyLLecTBUTL BCe
AencTeus, Heobxoammble ans BeiBoga/nepesoga Aktneos ¢ MNC, B ToM uncne npegoctaBuTb
aKkTyanbHble pekBM3nTbl HAHKOBCKOro cyeTa, oTAerbHbIe NopyyYeHns 1 pacnopskeHus. KnnenT Takke
0653aH noracutb Bce cBon ObsA3aTenbcTBa 1M 3aA0MKEHHOCTb nepen bpokepom 1 npegocTaBuTh Bee
HeobxoaVMble JOKYMEHTbI, 06593aHHOCTb MO NPeAoCTaBnNeHunto KOTopbix KnueHT He ucnonHwn, a bpokep
BO3BPaTUTb BCe CBOBOAHbIE AeHexXHble cpeacTBa KnneHTa Ha ero cobCTBEHHbIN CHET NO PEKBU3UTAM,
yKasaHHbIM B AHKETHbIX AaHHbIX.

10.10.Bpokep nMeeT NpaBo 0TO3BaThL HanpaBliEHHOE UM paHee yBeJOoMIIEHNe O pacTopKeHnn [loroopa.
[laToit 0T3biBa TaKOro yBeAOMIIEHUSI CYUTAETCS OeHb HanpaBfieHNs COOTBETCTBYIOLLETO YBEeAOMIIEHNS 06
0T3blBe Ha agpec ANEeKTPOHHOM NoyThl KnneHTa, ykasaHHbI B AHKeTe.

10.11.Bpokep BnpaBe A0 AaTbl pacTopxeHusi [Jorosopa, Npu HanMuum pekBnsnToB 6aHKOBCKMX CYETOB,
camocTonATeNnbHO, 6e3 creumnansHoro nopyyeHns KnmeHTa, Bo3BpaTuTb NnocreaHeMy ocTaTok AKTUBOB,
WY NepeBecTn Takol OCTATOK Ha COBCTBEHHBI GaHKOBCKMIM cyeT Ao BocTpeGoBaHusa KnmeHTom.

10.12.Tocne 3aBepLueHns B3auMmopac4eToB bpokep 3akpbiBaeT Bce cyeTa Aeno KnveHTa B CTOPOHHUX
aenosutapusx n MIHBeCTULMOHHBIE cyeTa, OTKPbITblE B pamkax HacToswero florosopa. Mpu Hannuum
LleHHbIX Bymar Ha cyeTe Aeno, OTKPbLITOro B pamkax genosurtapHoro gorosopa ¢ AO «OTkpbITue
Bpokep», Bpokep nmeeT npaso He pacToprath [loroBop Ha BeAeHWe MHAMBUOYaNbHOMo
WHBECTULMOHHOIO cyeTa.

10.13.B cnyyae BbiBoAa AeHexHbIx cpeactB KnveHta no 3assneHunto Ha nepesos (BbiBOA) OEHEXHbIX
cpeacts bpokep Ha ocHoBaHum ctatbun 997 MpaxaaHckoro kogekca Poccuiickon ®epepauun Bnpase
yaepxaTtb npuyuTaroLmecs emy CyMmMbl BO3HarpaXaeHus n BO3MeLLEeHNs pacxofoB U3 CYMMbl JEHEXHbIX
CcpeacTs, noanexawux nepegave KnneHty, a B criydyae nx HejOCTaTOYHOCTU - NPUMEHUTL
COOTBETCTBYIOLLME NONoXeHus [loroBopa unu npunoxeHnn K Hemy.
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PA3OEN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus 06 o6LmMx pMcKax, CBA3aHHbIX C OCYLLeCTBIIEHMEM Oonepauuvi Ha pblHKe
LeHHbIX bymar

Llenb HacTosiwen deknapaumu — npegoctasuTtb Bam (KnueHTty) nHdopmauunio 06 0CHOBHbIX pUCKax,
CBSAI3aHHbIX C OCYLLEeCTBNEHNEM onepaLmi Ha pbiHKe LeHHbIx 6ymar. Obpaltaem Balue BHUMaHue Ha TO,
yTO HacToswasa [leknapaumsa He packpbliBaeT MHbopmaLmio 060 BCeX pUckax Ha pbiHKE LIEHHbIX Bymar
BCreacTBMe pasHoobpasmns BO3HMKAKOLWLMX Ha HEM CUTYaLUiA.

B obLiem cmbicne puck npeactaBnsaet cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLeCTBMNEHMM (PMHAHCOBLIX ONepaLnin B CBA3U C BO3MOXHbBIM HEDNaronpuUATHLIM BIIMSIHUEM Pa3HOro
poaa pakTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOpPbIMK OyayT cBA3aHbl Baluv onepaunm Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

o107 PUCK 3aTparnBaeT HECKOJ1bKO d)VIHaHCOBbIX MHCTUTYTOB N NPOABNAETCA B CHMXEHUN NX
CNOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny OonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBUCUMOCTHU CpVIHaHCOBbIX MHCTUTYTOB MeXay cobol oLleHKka CUCTEMHOIO PpuUCKa CnoxHa, HO ero
peann3auna MmoXXeT NoBJINATb Ha BCeX y4aCTHUKOB (*)VIHaHCOBOFO PbIHKa.

Il. PbIHOYHbIN pUCK.

OTOT puUCK nposiBnsAeTcsa B HebnaronpuaTHOM U3MeHeHUn LueH (CTOMMOCTUN) NpuHaanexalwmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HebNaronpuaTHOrO M3MEHEeHUs NOMUTUYECKON
CuTyaumn, peskon AesanbBauuy HauMoHaNbHOW BantoThbl, KPU3NCa PbiHKA rOCYAapPCTBEHHbIX JOMTOBbIX
obs3aTenbcTB, 6AHKOBCKOrO M BaNOTHOIO Kpusunca, 06CToAaTenbCTB HENPEOAONMMON CUMbI, IMaBHbIM
06pa3om CTUXMAHOIO 1 BOEHHOTO XapakTepa, U Kak criecTBue, MpuBoOaNT K CHUXKEHWNIO JOXOAHOCTM Unn
Aaxe yobiTkam. B 3aBncrMocTy oT BbIBpaHHOM cTpaTermm pbiHOYHBIN (LEHOBOW) pUCK ByAeT COCTONATh B
yBenuyeHnn (yMeHbLUEHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4omkHbI oTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb MpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIOM He 03HaYaeT ee pocTa B ByayLuem.

CnepgyeT cneunanbHO 06paTUTb BHMMaHWe Ha criegylolme pblHOYHbIE PUCKU:
1. BanioTHbIV puUck:

BarntomHsil puck nposisnsiemcsi 8 Hebna2onpusimHoOM U3MEHEHUU Kypca pybrisi 1o OMHOWEHUI K
uHocmpaHHoU sarnome, npu komopom Bawu 0oxodbi om enadeHusi pUHaHCO8bIMU UHCMPYMeHmamu
moaym bbimb nodgepeHymbl UHPASAUUOHHOMY 8030elicmauto (CHUXEHUKO peasibHOU roKynameribHoul
criocobHocmu), ecnedcmeue 4Yeeo Bbl moxeme nomepsme Yyacme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHblil pUCK makxe Moxem rpusecmu K U3MeHeHUt0 pa3mepa 0b6s13amernibeme o ¢huHaHCo8bIM
UHCMpyMeHmam, c8si3aHHbIM ¢ UHOCMpaHHoU 8anomoll unnu UHOCMPaHHbIMU (OUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxem rpusecmu K ybbimkam unu K 3ampyOHeHU0 803MOXHOCMU
paccyumbi8amsCsi 110 HUM.

2. NpOLEHTHbIN pUCK:

lNposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiouwell Ha Kypcosy!o
cmoumocmb obriuzayuli ¢ pukcuposaHHbiM 00X000M. [NpoueHMHbIU puck Moxem 6bimb 0bycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u obsisamernibcmes, a makxe
HeoOUHakKo8oU cmerneHbi0 U3MEHEHUS MPOUEHMHbLIX CMasokK o mpebosaHusm u 0bs3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUIA:

Hpogenﬂemc;v 8 PEe3KOM nadeHuu ueHbl akyut aKUUOHepHOoeco obwecmsa, rNpuU3HaHHo2o
HecocmosmesibHbIM, Ujiu 8 npedsquHuu makol HecocmosimesibHocmu.
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[ns Toro, 4To6bl CHU3UTL PbIHOYHLIN PUCK BaM cneayeT BHUMaTENbHO OTHECTUCH K BbIBOPY U
aveepcndukalmm (pMHaHCOBLIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO O3HAKOMBLTECH C YCIOBUSAMM
Bawero B3anmogencteus ¢ Bawwnm Bpokepom ans toro, 4Tobbl OLeHUTb pacxogpl, C KOTopbiMu ByayT
CBS3aHbl BNageHve n onepaumm ¢ UHaHCOBbIMU MHCTPYMEHTaMmn 1 ybeautecb, B TOM, YTO OHU
npuemnemsl Ana Bac v He nuwatot Bac oxmgaemoro Bamu goxoaa.

Bam Heob6xoQMMo camMOoCTOATENBHO OTCNEXMBATL M OLeHNBaTb (PMHAHCOBOE COCTOSIHNE AMUTEHTA,
SMUCCUOHHbIE LieHHbIE ByMarn KOToporo Bbl MprMobpenu unu nnaHnpyeTe npuobpectu. B cnyyae, ecnn
Bbl ABNSETECh BNageribLeM SMUCCUOHHBIX LeHHbIX OyMar poCCUIACKOro UM MHOCTPAHHOIO SMUTEHTA, B
OTHOLLIEHMWN KOTOPOro HACTYNUIM Npu3Hakn 6GaHKPOTCTBA, Bbl JOMKHbI CAMOCTOSITENTbHO MPUHUMATb
peLLeHns B OTHOLLEHMM LEHHbIX Bymar, BrnagenbuemM KOTOpbIX Bbl SIBMIIETECH, 1 CAMOCTOATENBHO
npeanpuHMMaTh Kakue-nnbo aanbHenwmne aencTems. B cnyvae, ecnv B OTHOLLEHUN SMUTEHTA,
BnagenbLeM 3MUCCUMOHHbIX LeHHbIX BymMar KOTOPOro Bbl SIBNSIETECH, apOUTpaXHbIM CyAoM Obino
BbIHECEHO onpeaeneHne 0 BBeAeHWM Npoueaypbl HabnaeHMs, BaM He0BX0AMMO CaMOCTOATENbHO
npeanpvHMMaTh encTBus, Heobxoanmble Ang BkNOYeHMs Balwwmx TpeboBaHuin B peectp TpeboBaHmm
KpeaoMTOpOB 3MUTEHTA-AOMKHUKA B COOTBETCTBUM C NMOPSAKOM, NPeaycMOTpeHHbIM PefeparnbHbiM
3akoHoOM oT 26.10.2002 Ne 127-$3 «O HecocTosTensHocTh (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIA SMUTEHT, BNnagenbLeM SMUCCUOHHbIX LEeHHbIX OymMar n MHbIX (OMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl siBnisieTech, Obin 00bABNEH HECOCTOATENbHBIM (DAHKPOTOM), U B €r0 OTHOLLEHUN Bbinn
WHULMNPOBaHbI COOTBETCTBYHOLLNE NPOLIeAypbl B COOTBETCTBMM C €0 JIMYHBIM 3aKOHOM, Bam
HeobxoQMMO CaMOCTOATENbHO NPeanpUHMMaTh AENCTBUS, HanpaBfeHHbIE Ha yA0BeTBopeHne Bawunx
TpeboBaHW K TAKOMY SMUTEHTY.

HacTtoswum ysegomnsem Bac o Tom, uto bpokep He BepeT Ha cebsa 06s13aTenbCTBA MO BKIOYEHUIO
TpebosaHui KnveHTta B peecTtp TpeboBaHui KpeaMTOPOB SMUTEHTA, B OTHOLLEHUN KOTOPOrO
NPUMEHSATCA Npoueaypbl, NpeaycmoTpeHHble PegepanbHbiM 3akoHOM 0T 26.10.2002 Ne 127-93 «O
HecocToaTenbHOCTH (6aHKpOTCTBE)», UMW NO UHOMY NpeacTaBeHnio uHTepecoB KnneHTa B pamkax
yKasaHHbIX npoueayp, a Takke no npeacraBrneHntio nHTepecos KnneHta B pamkax npoueayp
HEeCOCTOATENbHOCTW, BBEAEHHbIX B OTHOLLEHUWN MHOCTPAHHOIO 3MUTEHTa-6aHKpoTa Ha OCHOBaHWUM HOPM
WHOCTpPaHHOro npasa.

Bam cnegyet cneunanbHO 06paTUTb BHYMaHUe Ha TO, YTO O4epeaHOCTb 1 pa3mep yooBNeTBOPEHWS
Bawmnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB M YCNOBUA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocTosaATeNbHOCTU (DaHKPOTCTBE)», a Takke OT
06CTOATENBCTB M YCIOBUIA, NPegyCMOTPEHHbIX MHOCTPAHHBIM 3aKOHOA4ATENbCTBOM O HECOCTOATENBHOCTH
(baHkpoTCTBE), B Crydae 6aHKPOTCTBA MHOCTPAHHOIO aMUTeHTa. B cnyyae npuaHaHns 6aHKPOTOM U
OTKPbITWSA NpoLeaypbl KOHKYPCHOro NPOM3BOACTBA B OTHOLUEHUW SMUTEHTA, SMUCCUOHHbIE LIEeHHblIe
H6ymaru koToporo Bel npnobpenu, Bel HeceTe puck HeyAOBNETBOPEHUS UMW YACTUYHOIO YAOBNETBOPEHUS
Bawmnx TpeboBaHuii k Hemy.

I1l. Puck nukBmgHocTW.

SToT PUCK NpoAaBIAETCA B CHUXEHNN BO3MOXXHOCTU peann3oBaTb (bl/IHaHCOBbIe WHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHUXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NpPOoABUTLCA, B HaCTHOCTH, MNMpn
HeobxoQMMocTH 6bICTpOI7I npogaxwu (*)VIHaHCOBbIX MHCTPYMEHTOB, B y6bm<ax CBA3aHHbIX CO
3Ha4YnTEesIbHbIM CHUXEHNEM NX CTOMMOCTHN.

IV. KpeanTHbi puck.

SToT PUCK 3aKrr4aeTcd B BO3MOXXHOCTU HEBLIMOJIHEHUA KOHTPAKTHbIX N NUHbIX 06s3aTenbCTB,
NPUHATBLIX Ha cebs Oopyrumum nmuamm B CBA3N C Bawumn onepaunamn.

K yncny kpeauTHbIX PUCKOB OTHOCSATCS CriedytoLmne pUcKu:
1. Puck gedonTa no o6nuraumsiM 1 MHbIM AONrOBbIM LIEHHLIM Gymaram:

3akriroyaemcsi 8 803MOXHOCMU HeriamexecrnocobHocmu amumeHma 0051208biX UeHHbIX bymaz, 4mo
rnpusedem K HE803MOXHOCMU UslU CHUXEHUK 8ePOSIMHOCMU fo2acums UeHHyt bymazay 8 CpoK U 8
rnosiHom obbeme.
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2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpemse20 f1uya rposieriiemcsi 8 pUCKe HeUcrosHeHUs1 obsi3americmes rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmos (8 mom yucrie 8 c8s3u ¢
npomuesornpasHbiMu Oelicmeausimu). Baw Bpokep OormkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpaz2eHma, 0OHaKO He MOXem UCKIIYUMb €20 rosiHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplueHuU ornepauuli, coeepuiaeMbix Ha Heop2aHU308aHHOM (8HE6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KrupuHa208bIX opaaHu3auull, Komopbie NpuHUMarom Ha cebsi pucku
HeucrionHeHusi obsizameibcme.

Bb1 ormxHbl omOasamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem e Baluux uHmepecax
0m €80€20 UMEHU, PUCKU, KOMOpPbIe OH NpUHUMaem 8 pedyrbmame makux delicmeuli, 8 mom yucre
PUCK HeUCMOMHEHUs Uunu HeHadsexauje2o UCroIHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexXHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKO8CKOM cyeme, u Bbi Heceme puck 6aHkpomcmea baHka, 8 KOmopoMm
OHU xpaHsimcs. OuyeHume, 20e uMeHHO 6ydym xpaHumbcs nepedaHHbie Bamu bpokepy akmuebl,
2omoebl U Bbi ocywiecmensmes onepayuu eHe UeHmpanu308aHHOU KupuH2080U
UHGbpacmpyKkmypebi.

3. Puck HencnonHeHus obasatenscTs nepen Bamu Bawwnm Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopbix obsizamerniscme rneped Bamu sierisemcs auOom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulieHbl 8 criydae baHkpomcmea
Bpokepa. OdHako 06bI4HO OeHexHble cpedcmea KnueHma xpaHsaimcesi Ha 6aHKOBCKOM cyeme emecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIueHmoes U nosmomy He 3aujulyeHbl om obpawieHuUs1 83bICKaHUs
rno doneam Opyaux KnueHmos. [ns mozo, 4mobbl ucKmoYums 3mom puck Bei moxxeme mpebogams
om bpokepa xpaHums Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3MoM criy4ae
Bpokep moxem ycmaHosums 00MosIHUMENIbHOe 803HazpaxxOeHUe.

Ocoboe sHuMaHue cnedyem makxe obpamums Ha npaeo Bawezo bpokepa ucronb3o8amb Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspeuwiaem bpokepy ucrnonb3ogeams Bawu
cpedcmea, OH 8ripase 3a4ucisime Ux Ha 6aHKo8cKul cyem, rpedHa3Ha4vyeHHbIU Or1s1 XpaHEeHUS c80UX
cobcmeeHHbIx deHexHbIx cpedcmes. B amom crniydae Bbi npuHumaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takoli puck 8 Hacmosiu,ee 8pemMsi He cmpaxyermcs.

BHumamernbHO 03HaKkoMbmech ¢ rPOEeKMmMom ﬂoaoeopa 0nsi moe2o, Ymobbl OUEHUMb KaKue
rOIHOMOYUS 110 UCMOob308aHUt0 Bawezo umywecmesa 6yaem umems Baw EPOKG,O, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxXe eo3gpama.

Baw Bpokep siBnsetcsa uneHom HAYPOP, k koTopon Bel MoxeTe 06paTuTbCs B Cnyvae HapyLleHust
Balumx npaB n nHTepecos. 'ocygapcTBEHHOE perynmpoBaHne N Haa30p B OTHOLUEHUU AeATENbHOCTH
3MUTEHTOB, NPOECCUOHANBHbIX YH4ACTHUKOB pbiHKA LleHHbIX Bymar, opraHM3aTopoB TOProBiv U Opyrux
PUHAHCOBBIX OpraHu3aumi ocywlectensaetcs LieHTpanbHbiM 6aHkom Poccuiickon degepaumu, K
KoTopoMy Bbl Takke moxeTe obpallatbcs B cnydae HapylweHusa Bawux npas n nHtepecos. Nomumo
aToro, Bbl BnpaBe obpalyaTbCa 3a 3awwntor B cyaebHble 1 npaBOOXpaHMTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHOA4ATENBCTBA UMK
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyeMbIX OpraH1M3aLuuii, PerynmpyoLmnx pblHOK LEHHbIX
BGymar, unm nHble OTpacnm 3KOHOMMKK, KOTOPbIE MOTFYT KOCBEHHO NMPUBECTU K HEraTUBHbLIM A Bac
nocneacTBUSIM.
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K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NpaBuIl pacyeTa Hanora, HaloroBbiX
CTaBOK, OTMEHbIl HanoroBbIX BbIYETOB U ApYyrne naMmeHeHnd HanoroBoro 3akoHogartenbCTea, KOToOpble
MOTyT NPpUBECTU K HEraTUBHbIM O5A Bac nocneacrteusam.

Bam cnepgyeTt nmetb BBUAY, YTO Bpokep He oTBeyaeT nepen Bamu 3a HeucnonHeHue TpeTbUM NnLOM
COEnNKu, 3aKnN4YeHHoON ¢ HUM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposaBun HeobxoamMmom
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nMbo NpuHAN Ha cebsa pyyaTenbCTBO 3a MCMOSTHEHNE CAENKU
(oenbkpenepe).

K npaBoBOMY pMCKy Takke OTHOCATCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B criydae
COBepLUEHMS HA HEOPraHM30BaHHOM (BHEDOUPXKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
Bpokepom 3aknodeHa ykasaHHas caenka u no Kakon-nmbo npuymHe (TpeboBaHMs NPUMEHNMOro
3aKoHOAaTenNbCTBA, YCIOBUS CaMOW caenku, obblidan genoBoro 06opoTa, NPMMEHUMBIE K YKa3aHHON
cAaernke v perynupyroLime ncnonHeHve obs3atenscTs no Hel), Bbl 0683aHbI Nepeaatb Apyron CTOpoHe
no caernke NonyvYeHHbIN JoXon, (OeHeXHble CpeaCcTBa, LeHHble Bymarun) — 6pokep, 4ENCTBYOLLNIA B
KauyecTBe Hanoroeoro areHta Poccuiickon ®egepaunn B cootBeTcTBMM € (NaBon 23 Hanoroeoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Bawero cyeta HeobxoanmMble CyMMbl HANOroB, KOTOPbIE B CBA3M C
ocobeHHoCcTAMM HanoroobnoxeHusa aoxonos B Poccunckon ®enepaumm moryT npesbicuTb Bawin
OXMAaHMs B YacTu pasmepa obs3aTenbHbIX K yrnaTe HanoroB U U3MEHUTb MOMYYEHHbIV MO TakoW caenke
rHaHCcoBbIN pe3ynbTaT. [pu nogade NnopyyYeHnit Ha 3aknioyYeHre ykasdaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOWN MHBECTMLUN B COOTBETCTBMU C OCOBEHHOCTSIMM HAanoroobnoxeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBMAY, YTO CYLLECTBYIOT Takke HanoroBble pucku, KoTopble Bbl HeceTe B crnyyae
nogayun NopyyYeHUs Ha 3aKroveHre caenkun Kynnu-npogaxu obnurauui. Ecnn bpokepom no Bawemy
MOpYyYeHWIo 3aKryeHa ykasaHHas caenka v no kakom-nnbo npuuunHe (TpeboBaHns MPUMEHUMOrO
3aKoHOOaTenbCTBa, YCNOBUS camol caernku, obbl4an AenoBoro 06opoTa, MPUMEHUMbIE K YKa3aHHOM
CAenke un perynvpytoLue ncrnonHeHne obasatenscTs No Hew), Bol 06593aHbl nepeaath Apyroni CTOpoHe
nonyYeHHbIn goxoa (AeHexXHble CpeacTBa, LeHHble bymarn) — Bpokep, AencTByoLWMiA B KayecTse
HanoroBoro areHTa Poccuiickon Pepepaunm B cootBeTcTBumM ¢ [nason 23 HK P® 6yget obs3aH
yaepxatb ¢ Bawero cyeta Heob6xooMMble CyMMbl HANMoroB, KOTOpblE B CBS3U C 0COOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccunckon ®egepauumn moryTt npesbicuTb Bawm oxungaHms (B Yactu
CyMMbl 06A3aTeNbHbIX K yNnaTe Hanoros) U U3MEHUTb NOMYYeHHbIN MO Takown caenke puHaHCOBbIV
pesynbTat. Kpome TOro, He06x0oMMO y4ecTb, YTO eCrin U3 4OX0Aa HanoronnarensLuka no ero
pacnopsiKeHuto, MO PeLLUEeHNIo Cyaa U MHbIX OpPraHoOB MPOM3BOAATCH kakue-nnbo yaepaHus, Takme
yOepXXaHua He yMeHbLUuatloT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npu nogave nopyyeHnn Ha
3aKrnoyeHne ykaszaHHbIX caenok Bam Heobxoaumo yunTbiBaTb AaHHbIA PUCK, @ TakKe NnaHMpoBaTb CBOU
WHBECTULMM B COOTBETCTBUU C 0COBEHHOCTAMY HanoroobnoxeHus B Poccuiickon ®eagepauun.

V1. OnepaumoHHbI pUCK.

3aknoyaeTcs B BO3SMOXHOCTU NPUUYMHEHUS] Bam yObITKOB B pe3ynbTaTe HapyLeHUst BHYTPEHHUX
npoueayp Bawero Bpokepa, owmbok 1 HeJoGPOCOBECTHLIX AENCTBUIA ero coTpyaHUKoB, cboeB B paboTe
TexHU4Yeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHBIX OpraH13aumii, B TOM Y1cre
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHu3auuii, a Takke Apyrux opraHnsaumin. OnepaumoHHbIN pUck
MOXET UCKIIOYNTb UMK 3aTPYAHUTL COBEpPLLEHME Onepauuil U B peaynbTaTe NPUBECTU K YObITKaM.

K oaHHOMY puUcKy, B TOM Yucrie, OTHOCATCS PUCKM BBEOEHMSA OTAENbHBIMU rocygapcTesammn n/vnm
rpynnow rocygapcts CaHKUMOHHBLIX OrpaHn4yeHun B oTHoLeHun Poccuinckon deaepaumu, oTaenbHbIX
oTpacnen eé 9KOHOMUKN, SMUTEHTOB LiIEHHbIX Bymar, pacyeTHbIX U MHPPACTPYKTYPHbBIX OpraHmM3auun, Yto
MOXET NPMBECTU K 3anpeTy (HEBO3MOXHOCTM COBEPLUEHUSA / ICMOMHEHUS) OTAENbHbBIX CAENOK U (Mnn)
OnokmpoBaHuio cHeToB WU/Mnu umyllecTea bpokepa w/vnu KnneHta bpokepa.

VII. TlToMMMO yKa3aHHbIX BblLLUE PUCKOB MPpU OCYLLIECTBNEHNM onepaunin n ncnons3osaHum Bamu B
KauyecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMmMHbIX CpeacTB NOAKIMKYEeHUA K ToOpram, CyLeCcTBYHT AONOJTHUTENbHbIE PUCKN, CBA3AHHbIE!

1) ¢ UCnonb3oBaHMEM UM HEBO3MOXXHOCTbIO MCMOMb30BaHNA B ONpeaeneHHbIi MOMEHT BpeMeH!
COOTBETCTBYHOLLENO NPOrPamMMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHMWS! HEMCMPaBHOCTEN n/unmu oTkasa
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obopynosaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBA3U, IHEPrOCHABXEHUS, UHbIX CUCTEM,
OCyLLEeCTBMNEHNEM 40PabOTOK MPOrpaMMHBIX CPEACTB, M3MEHEHMI anropuUTMOB UX (PYHKLNOHMPOBAHWS,
npodnnakTU4eckmx paboT, TEXHONOMMYECKUX N3MEHEHMI, OBHOBNEHUIA NPOrPaAMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTte Yero MoXeT 0Ka3aTbCs HEBO3MOXHbIM BbiCTaBIiEHNE
n/vnn ncnonHeHne Bpokepom Balumx nopyyeHuin, MICNOMHEHNE UX B COOTBETCTBUM C Bawimmm
yKasaHusMu;

2) CO CKOPOCTbLI0 COBEPLLEHMS Onepaumii ¢ UCMOSIb30BaHMEM MPOrPaMMHBIX CPEACTB, YTO MOXET
npueectn Bac, He MMeIoLLLEro 4OCTATOYHbIX 3HaHWUI U/UMKW ONMbITa, K COBEPLUEHNIO BOSbLIOIO KoNMyecTsa
yGbITOYHBIX OMepaLmii Npy BbIGope HEBEPHOI cTpaTernu;

3) ¢ coBeplueHneM Bamu cniyyaiiHbix owmnbok npu nogade Nopy4YyeHuii ¢ MCNonb3oBaHUEM
nporpamMmHbIX CpeacTs, B TOM YUCIE MO NPUYMHE OTCYTCTBUS AOCTATOUHbIX 3HAHWI nopsaka
aKcnnyaTaumMm NporpammHbIX CPeacTs, UMUK OTCYTCTBUE MPAKTUYECKUX HaBbIKOB (B TOM YMCIe 3HAHWI
nopAaaka nogadn n NCNorfiHeHNA nopyquw?l B COOTBETCTBMU C PYKOBOACTBOM NoJib3oBaTens
nNporpaMmMHOro cpeacTsa);

4) ¢ HEBO3MOXHOCTbBIO MCMONHeHna Balumx nopyyeHnii No NMMUTMPOBAHHON LleHe B MOMEHT
BbIMOSTHEHWUS YCITOBUM MOPYYEHUS;

5) nogayen n ncnonHeHnem nopyyeHus (3asBkM) NO PbIHOYHOW LIEHe, MPU KOTOPOK NOKynKa/npoaaxa
(PNHAHCOBOIO MHCTPYMEHTA OCYLLECTBMNSETCH MO Haumny4yLllen ueHe, KoTopas eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 npeanonaraeT 4OCPOYHOE Corfacue ¢ LieHOW, Mo KOTOpon nopyveHue byaeT BbINONHEHO
(dbakTnyeckn 310 03HavaeT, YTo Bpokep ByAeT 3akndaTh CAEMNKN Ha PbIHKE MO HAWUMYYLLMM U3
UMELLMXCA UeH (C y4eTOM OrpaHnYeHunii, ycTaHoBneHHbIx OpraHm3aTopom TOopros), noka He 6ygeT
YOOBNETBOPEHO MOSHOCTBIO UMM YACTUYHO YCIOBME O KONNYECTBE, TO €CTb BO3MOXHbI CUTYyaL MK, Korga
3asiBKa NO PbIHOYHOM LeHe ByaeT ncnofHeHa YacTUYHO, @ HEUCNOSHEHHbIV OCTaTOK 3asBKM ByaeT CHAT
OpraHusaTtopom ToproB 6e3 yaoBNeTBOPEHNS);

6) C BO3SMOXXHOCTbO HECAHKLUMNOHNPOBAHHOIO (I'IpOTI/IBOI'IpaBHOFO) AocTtyna TpeTbux nuy K
nporpaMmMHbIM cpeacTBaM.

Bam Bcerga Heo6xoAMMOo UMETL B BUAY, YTO NpW Nofdave NnopyyeHusi Ha 3akntoyeHne CAENoK no
PbIHOYHON LiEHE, BO3MOXHO HACTYMNIEHUE Tak1xX NocneacTBuii (cobbiTui), 4To cTouMocTb Balwero
NopTdENs MOXET ONYCTUTLCS HDKE MUHMMATBHOM Mapxu, B pe3ynbTaTe Yero BO3HUKHET HEMOKpPbITas
(HeoBecneyeHHas) no3uuums n 6pokep ByOET BbIHYXAEH 3aKPbITh €€.

O3HakoMbTEeCb BHUMATESLHO C ,D,OFOBOpOM Ha 6p0KepCKoe O6CJ'Iy)KVIBaHMe M pykoBogCTBOM
noJsib3oBaTesnid nporpaMmMHOro cpeacrtea ana Toro, 4YTOObI OLIEHUTb Kakue n3 PUCKOB, B TOM YUCIIE€ PUCKU
KaKMX TeXHMYecknx cboes, HeceT Balu BpOKep, a Kakmne U3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMUY CHETaMM

3aknoyaemblii Bamu [loroBop cBsidaH ¢ BeeHMeM UHANBUAYATbHOMO MHBECTULIMOHHOIO cYeTa,
KOTOpbIii No3BonseT Bam nony4nTe MHBECTUMLMOHHBIA HANoroBbIi BblYeT. Bce pucku, koTopble
YNOMSIHYTbI B HacTosLen [eknapaumm, MMeloT OTHoLEeHWe 1 K IHAMBUAyansHbIM MHBECTULMOHHBIM
cyeTam, OfHaKO CYLLECTBYHOT OCOGEHHOCTU, KOTOPbIE HEOBXOAMMO 3HaTb ANS TOro, YTOGLI
BOCMOIMb30BaTbLCA HANOroBbIMU NMPENMYLLIECTBAMM, KOTOPbIE NPEeOOCTaBNAOT TakMe cYeTa U UCKMIOUYNUTD
PUCK MULIUTBLCS TaKUX NMPEUMYLLIECTB.

O6pa|.|.LaeM BHMMaHME Ha TO, YTO Bbl MOXeETe MMEeTb TOJIbKO OANH I/IH,D,VIBI/I,D,yaJ'IbeIIZ MHBECTULINOHHbIN
cyer. OTKprTI/Ie HEeCKONbKMX nHamemnayarnbHbIX MHBECTULUOHHbIX CHETOB Y OHOIo U Yy pa3HbliX
I'IpOCbeCCI/IOHaJ'IbeIX YY4aCTHUKOB pPbIHKA LEHHbIX 6ymar npmueeneT K TOMY, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HalloroBblX BbIYETOB!:
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1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpallaTtbcsi 3a BO3BPATOM YMradeHHOro
NOAOXOLHOrO Hanora Ha cyMMy caenaHHoro Bamu BaHoca, HO JOJKHEI OyaeTe ynnaTuTb NOLOXOOHbIN
Haror Ha J4OXOA, UCHUCIEHHbIV NPY 3aKpbITUK VIHAMBMAYaNbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bATME CPEACTB CO cHEeTay, No KOTOPOMY Bbl HE CMOXETEe nonydaTtb exerogHbli Bo3BpaT
Hanora, Ho 6yaeTe ocBob6OXaeHbI OT ynnaTbl NOAOXOAHOrO Hanora nNpu N3bLATUN CPEACTB C
WHamBuayaneHOro MHBECTMLIMOHHOIO CHeTa.

O6paTtute BHMMaHWe Ha To, YTo Bbl CMOXXeTe BOCMOMb30BaTLCA TOMNLKO OOHUM U3 BapuaHTOB
WHBECTULUMOHHOIO HarloroBOro BblYeTa, 3TO 3HAYUT, YTO ecnn Bbl xoTs 6bl oA4HaXabl BOCNOMb3yeTeCh
WHBECTULUMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXXETE BOCMOSIb30BaTLCA MHBECTULIMOHHBLIM BbIYETOM
«Ha U3bATUE CPEACTBY», YTO MOXKET NULLNTL Bac Bcex npemmyLlects aToro BapuaHTta. Onpegenvte
npeanoyTUTeNbHbIA Ans Bac BapuaHT, 06cyaute AOCTOMHCTBA M HEAOCTATKM KaXdoro BapuaHTa ¢
Bawwnm Bpokepom 1 (M) KOHCYSbTaHTOM, CleLManmavpyloLMMCs Ha COOTBETCTBYIOLLMX
KOHCYNbTaUMsIX.

Bam cnefyet umeTsb B BUAy Takke T0, 4To ecnu Bel npekpaTtuTe Baw [loroBop paHee Tpex fneT, TO He
CMOX€eTe BOCMNOMb30BaTbCA OMMCaHHbIMU UHBECTULMOHHBIMW HANoOroBbIMU BblYETaMK U, B Clyvae, ecnm
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTte ob6s3aHbl BEpHYTb rocy4apCcTBy BCE CYMMb
BO3BpaLleHHoro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT 0 Bawewm Bbibope BapnaHTa
WHBECTULIMOHHOIO HANOroBOro Bbl4eTa U He y4acTByeT B Balumx OTHOLLEHUAX C HANOroBou Cny>x0on.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETh BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME MPY NPOBEAEHMM onepauni Ha (PUHAHCOBOM pbIHKE, MPpUeMeMbIMn
anga Bac ¢ yyetom Balimx MHBECTUMLMOHHBIX Lienen n oMHaHcoBbIX BO3MOXHOCTEN. [laHHaa [deknapaums
He nmeeT CBOEeN Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCyLLECTBNEHNSI Onepaunii Ha PbIHKE LIEHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKM M OTBETCTBEHHO NOAOWTM K PELLEHUIO BOMpoca O
BblOOpe Ballen MHBECTULMOHHON cTpaTtern n ycrnosun JJorosopa ¢ Bawum bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxogumMocTu nonyduTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLNX
Bornpocax.

11.2. ,[leKnapau,ml O PUCKaX, CBA3aHHbIX C CoOBepLweHneM MmapXuHalnbHbIX U HENOKPbITbIX CAEJIOK

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumnio 06 OCHOBHBLIX puUCKaX, C
KOTOPbIMMW CBSA3aHbl MapXXUHarbHbIE COENKM (TO €CTb CAENKWU, UCMOJTHEHNE KOTOPbIX OCYLLECTBIAETCS C
MCMNoMb30BaHNEM 3aeMHbIX CPeACTB, NPeAoCcTaBrneHHbIX Bpokepom) 1 HEMOKpLITbIE cAenku (TO ecTb
cAenkn, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTasd no3nums — Ans UCnosniHeHus 06a3aTenbCTB no
KOTOPbIM HA MOMEHT 3aKITHYEeHNsT CAENKN MMYLLLECTBA KIIMEHTA, NepeaaHHoro bpokepy, He4OCTaTO4HO ¢
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMOK).

,D,aHHbIe cAenkn nogxoadaTt He BCEM KIMMeHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4MBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM cAesikaM, B TOM Ynucne perynmpya MakCuMaribHoe «nne4vyo» —
COOTHOLLIEHNE 06a3aTeNbCTB KITMEHTA MO 3aKIMHOYEHHbLIM B €ro MHTepecax caesnkamMm n nmyuiecrtea
KNneHTa, npegHa3HavyeHHoro gna coeepLlleHna caernok B COOTBETCTBUM C ,D,OFOBOpOM Ha 6pOKepCKOG
060ﬂy>KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKN NOAXOOAT HE BCEM KITMEHTaM, MOCKOJbKY COoMnpAXXeHbl C
OONONTHUTENTbHBIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl 1nin Bbl nx HecTw.

|. PbIHOYHBIN pUCK.

Mpwu cornacmmn Ha coBepLUEHNE MAPXMHANbHbIX M HEMOKPLITLIX CAENOK Bbl AOMKHBI yuuTbIBATh TOT
hakT, YTO BENMYMHa NoTepb B criydae HebnaronpusiTHoro Ans Bawero nopTdenst ABMKEHUS pbiHKa
YBENMUUYNBAETCS MPY YBENUYEHWUN «NneYay.
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MomMMMO 0BLLEero pbIHOYHOIO pUCKa, KOTOPLIA HECET KIMEHT, COBEPLLAIOLLIMIA onepaLnmn Ha pbiHKe
LieHHbIX Gymar, Bbl, B cryyae coBepLUEHUs: MapXKnHamnbHbIX U HEMOKPLITLIX CAENOK, OyaeTe HeCTU pucK
HeBNaronpMsATHOIO N3MEHEHUS LieHbl KaK B OTHOLLIEHUW LiEHHbLIX Gymar, B pe3ynbtarte npuobpeTteHus
KOTOPbIX BO3HMKIA UMW YBENUYUIIACh HEMOKPbLITas NO3ULMS, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE
cnyxaTt obecneyeHvem. Mpu aTom, B criyyae, ecriv HenoKpbITas NO3ULMS BO3HUKIA UM YBENMYMNach B
pesyrbTaTe NPOAaXku LieHHbIX Oymar, BennyvHa yoblITKOB HUYEM He orpaHnyeHa — Bl 6yaete 06s13aHbl
BEPHYTb (NepenaaTb) Bpokepy LeHHble Gymary He3aBUCMMO OT U3MEHEHUSI UX CTOMMOCTU.

I'IpM coBepLeHNN MapXuHaribHbIX N HEMNOKPbLITbIX COEJIOK Bbl [OMKHbI y4unTbiBaTb, YHTO BO3IMOXHOCTb
pacnopsaXeHna aktnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo Taknm CAerkam, orpaHm4eHa.

MmyuiecTBo (YacTb UMyLLLECTBA), MpuHagniexawee Bam, B pesynbtaTe coBepLUEHUS MapX1HaNbHON
UIN HEMOKPLITOW cAeNKn, siensieTca obecnevyeHnem ucnonHenns Bawmnx obs3artenscTs nepes bpokepom
1 BO3MOXHOCTb pacnopshKeHNs UM MOXeT ObiTb OrpaHM4eHa BNoTh 4O NOJIHOMO 3anpeTa COBEPLUEHUSI C
HUM Kaknx-nMbo caenok. Pasmep obecnedeHnss UaMeHseTcs B nopsake, npeaycMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoxeTe BbiTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsXaTbCsi CBOUM MMYLLIECTBOM B
OonbLuen cTeneHn, Yem A0 COBEPLUEHUSI MapPXXMHaNbHOW (HENOKPbLITOWN) CAENKN.

Tarke HeobXxoOUMO y4eCTb BO3SMOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsa No3nunn. HebnaronpuatHoe
U3MEeHEeHMe LieHbl MOXEeT MPUBECTM K He0BX0AMMOCTM BHECTM OOMOMHUTENbHbIE CPeAcTBa ANns TOro,
4yTOOLI NpUBECTN obecneyeHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHLIX akToB U [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOMMKHO BbiTb CAENaHO B KOPOTKMIM CPOK, KOTOPbIN MOXET BbITb
HepgocTaTouyeH Ans Bac. HopmaTtuBHble akThbl 1 ycnosus [loroBopa Ha bpokepckoe obcnyxmBaHme
nossonsT bpokepy 6e3 Baluero cornacusi «MpUHYAMTENbHO 3aKPbITb NO3MLMIOY», TO €CTb NpuobpecTu
LueHHble Bymaru 3a cueT Bawumnx aeHexHbIx cpeacTs, unun npogatb Baww ueHHble 6ymarn. 1o MoxeT
ObITb CAenaHo Mo CYLECTBYIOLWMM, B TOM YMCMEe HEeBbIFOAHbIM, LleHaM 1 NPUBECTU K BOSHUKHOBEHMIO Y
Bac yObITKOB.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO pe3knmvn konebaHnsMmm PbIHOYHbIX LIEH,
KOTOpbl€ NOBJIEKITN YMEHbLUEHNE CTOUMMOCTHN Bawero nopchenﬂ HWXE MUHUMAarbHOWN MapXxwu.

anHyﬂ,MTeJ’IbHoe 3aKpbITE NO3NLMN MOXET ObITb BbI3BAHO Tpe6OBaHMFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMNEM EPOKepOM B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOpble MOryT
ObITb 0becneyeHnem no HEeMNOKPbITbIM MNO3NLINAM.

anHyﬂ,MTeJ’IbHoe 3aKpbITUE MOXET ObITb BbI3BAHO U3MEHEHNEM 3HAYEHUI CTaBOK PUCKa,
paccynTbiBaeMbIX KJ'WIpI/IHFOBOVI opraHmsaumeVl n (VIJ'II/I) NCMNOJ1b3yeMblX EPOKepOM, B CBA3U C
yBelmn4dyeHnemM BoNnaTusibHOCTU COOTBETCTBYHOLNX LUEHHbIX 6ymar.

MpWHYaMTEnNbHOE 3aKPbITUE NO3ULUKN MOXET ObiTb BbI3BAHO TPEOOBAHNAMU HOPMATUBHBIX aKTOB UMK
BHeceHueM bpokepom B OAHOCTOPOHHEM NOPSAKE U3MEHEHWI B CMIMCOK LIEHHBLIX Bymar, koTopble MoryT
ObITb 06ecneyeHmem No HENOKPLITLIM NO3MLUMAM. BCeM unm 4yactu KNMEHTOB MOXET CTaTb HEAOCTYMNHO
OTKPbITUE NO3ULMUN MO OTAENbHBLIM LIEHHBIM ByMaram W/unu MHOCTPaHHbIM BanioTam B pe3yrnbTaTe
BBeAeHNs1 CaHKUMOHHbIX OrpaHUYeHUI B OTHOLLEHUM SMUTEHTA LieHHbIX OyMar, a cyllecTByoLme
no3unLMmn MoryT ObITb 3aKpbITbl B MPUHYAUTENBHOM nopsiake. MNpuHyauTensHoe 3akpbiTUe MOXET ObITb
BbI3BAHO MU3MEHEHNEM 3HAYEHMI CTaBOK PUCKa, pacCUYUTbIBAEMbIX KITMPUHIOBOW OpraHusauuven u (unm)
ucnonb3yembix bpokepom B CBA3U C yBENUYEHNEM BONATUIIBHOCTY COOTBETCTBYHOLLMX LieHHBbIX Bymar. Bo
BCEX 3TUX CMyYasix NPUHYAMTENbHOE 3aKpbITUE NO3ULUU MOXET NPUYUHUTL BaM 3HAUMTENbHbIE YObITKU
HECMOTPS Ha TO, YTO NOCHNe 3aKPbITUS NO3ULUKN UBMEHEHUE LieH HA (DUHAHCOBbLIE UHCTPYMEHTbI MOXET
NpuHATL GnaronpusTHOE ANs Bac HanpaeneHve, 1 Bbl Nony4nnu 6bl foxoa, ecnu Gbl Balla no3unuus He
6bina 3akpbiTa. Paamep ykasaHHbIX yObITKOB Npu HEBNaronpusaTHOM CTeYeHUN 06CTOATENLCTB MOXKET
NPEBbLICUTL CTOMMOCTb HaXOASLLMXCA Ha BalleM CHeTe aKTUBOB.

Kpome aToro Hanuuve HenoKpbITON NO3MUUK NO LeHHbIM Gymaram, no KOTOpbIM 3MUTEHTOM
cocTaBnsieTcs peecTp BnajernbLeB, UMEIOLLMX NPaBo Ha Nosly4eHne JOXOA0B, MOXET CyLLEeCTBEHHbIM
obpa3om noenNuaTb Ha pasmep obecneyeHmns, B TOM YMCe B CBA3K C 3akntoveHnem bpokepom Ha AeHb
COCTaBMneHns peecTpa CAernok nepeHoca Takon HenoKpbITon nosuuun (gorosopos PEMNO wnu kynnu-
npo,qa>+<v|), YTO, B KOHEYHOM cYHeTe, MOXeT ABUTbCA OCHOBaAHMEM NMPUHYOUTENbHOIo 3aKpbIiTUA HO3VIL[MI7I.

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 28 u3 45



Bo Bcex aTux cnyvasix npMHyaANTENbHOE 3aKpbITUE NO3ULUN MOXET NPUYUHUTE BaM 3HaumMTenbHbIe
ybbITKN, HECMOTPS Ha TO, YTO NOCHE 3aKPbITUSA NO3MLMMN U3MEHEHNE LieH Ha (PUHAHCOBbIE UHCTPYMEHTbI
MOXET NpuUHATL GnaronpuaTHoe Ana Bac HanpaeneHue, n Bel nonyyunu 6sl goxon, ecny 66l Bawa
nosmuus He Bbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEGNaronpusiTHOM CTeYeHUN
06CTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb Haxo4sALWMXCst Ha Baluem cyeTy akT1BOB.

1. Puck nukBnaHocTw.

Ecnu BenuurnHa HENOKPbLITOW NO3ULUKN NO OTAENbHbIM LeHHbIM Bymaram SBNseTCca 3Ha4MMOou B
CpaBHEHUN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBO604HOM 06palleHnn 1 (Mnn) B CpaBHEHUM
€ 06BEMOM TOProB Ha OPraHU30BaHHOM PbIHKE, PUCK NIMKBUAHOCTU MPU COBEPLLEHUN Map>KUHAMNbHOM 1
HEMOKPbLITOW CAENKN yCUnuBaeTcs. TPyAHOCTU C NpMoBpeTeHNEM UM NPOLAXKEN akTUBOB MOTyT
NPUBECTYU K yBENMMYEHUIO YOBITKOB MO CPaBHEHMIO C OObIYHBIMK cAenKaMmn. AHaNoOrM4Ho HeobxXxoaMMo
Yy4uTbIBaTb BO3paCTaloLLMIA PUCK NTIMKBMOHOCTH, ecnn obecnedyeHnem Balier HenokpbITon no3numm
ABNAOTCSH LIEHHbIe BymMarv 1 Ans 3akpbiTUS HENOKPLITOW NO3ULMK MOXET NoTpeboBaTbCs peanunsauus
CYLLLECTBEHHOIO KONMYECTBa LIEHHbIX Bymar.

Bawum nopyyeHus, HanpaBneHHble Ha orpaHu4eHve yobITKOB, HE BCerga MoryT OrpaHnynTb Notepu Ao
npeanonaraemMoro ypoBHSl, Tak Kak B pamMKax CKrnafpblBatoLLENCs Ha PbIHKE CUTyaLMn UCNOMHEHWE TaKoro
nopy4eHus No ykasaHHON BamMu LieHe MOXeT oka3aTbCs HEBO3MOXHbIM.

*k*k

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTensHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMN COOTBETCTBYIOLLMX Onepaummn, npuemnemMmsiMn Ans
Bac ¢ yyeTom Bawmx nHBecTULUMOHHBIX Lenen n hnHaHCOBbIX BO3MOXHOCTEN. [laHHasa [leknapaumns He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCcTBNeHns Taknx onepauun, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawern
WHBECTULMOHHOW cTpaTerumn 1 ycnosun florosopa ¢ Bawum Bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.3. Oeknapauusi 0 puckax, CBsi3aHHbIX C NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM1

Llenb HacTosAwen [eknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUckax, CBA3aHHbIX
C Npou3BoAHbIMU (OMHAHCOBLIMU NHCTPYMEHTaMM.

[aHHble MHCTPYMeHTbI (hbtoyepchbl, opBapAbl, ONUMOHLI, CBOMbI U AP.) NOAXOAST HE BCEM KIMEeHTaM.
Bornee Toro, HekoTopble BMAbI MPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB CONPSKEHBI C GOMbLLNM
YPOBHEM pUcCKa, YeM Apyrue. Tak, npodaxka OnuUMOHHbIX KOHTPAKTOB M 3aKMtodeHne hbioHYePCHbIX
KOHTPaKToB, hopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPWU OTHOCUTENbHO HEGOMbLLIMX
HeGnaronpusTHbIX KonebaHusX LeH Ha pblHKe MOXET NoaBeprHyTb Bac pucky sHaunTenbHbIX yobITkOB. C
Yy4YeTOM 3TOr0, COBEPLUEHNE CAENOK MO NPOAaXe ONLMUOHHbLIX KOHTPAKTOB W 3aK/oYEHNE PbOYEPCHBIX U
popBapAHbIX KOHTPAKTOB MOXET GbITb PEKOMEHAOBAHO TOMNbKO OMNbITHLIM MHBECTOPaM, 06GraaaoLLmMm
3HAYUTENbHLIMU PUHAHCOBBLIMI BO3MOXHOCTAMMW M NPAKTUYECKMMU 3HAHMSIMK B 061acTy NPUMEHEHNS
WHBECTULIMOHHBIX CTpaTeruin.

HacTtosawasa [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTAaM,
HanpaBneHHbIM Ha CHXXEHUE PUCKOB OPYrnX onepauuni Ha POHAO0BOM pbiHKE. BHMMaTenbHO oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBBIE UHCTPYMEHTbI COOTHOCHATCS C OnepauusiMm, PUCKM Mo KOTOPbIM
OHW NpU3BaHbl OrPaHNYUTb, U ybeanTech, YTO 06BbEM NO3NLMM HAa CPOYHOM PbIHKE COOTBETCTBYET
06bEMY XeIKNPYEMON NMO3NLMK Ha PbIHKE LEeHHbIX Bymar (cnor).

|. PbIHOYHBIN pUCK.
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Mommmo obLero peIHOYHOTO (LLEHOBOIO) pMrcka, KOTOPbIA HECET KIMEHT, COBEpLUAIOLLMI onepaumm Ha
pblHKE LeHHbIX Bymar, Bbl, B cnyvae 3aknioveHns Bamu 4oroBopos, ABASOLWLNXCH NPOU3BOAHLIMU
(PUHAHCOBBIMY MHCTPYMEHTaMu, ByaeTte HECTU pUCK HEONAroNnPUATHOIO U3MEHEHNS LiEHbI Kak
(PUHAHCOBLIX MHCTPYMEHTOB, SABMSOLWUXCSA 0a3MCHLIM aKTUBOM MPOU3BOAHLIX (OUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMMN aKTMBOB, KOTOPbIE CNyXXaT obecnevyeHnem.

B cny4yae HeGJ’IaFOI'IpVIFITHOI'O na3mMeHeHus LeHbl Bl MmoxeTe B CpaBHUTEIIbHO KOpOTKVIVI CPOK NOoTepATb
cpencrTea, asndaomnecsd obecneyeHnem NPOn3BOAOHbIX CpI/IHaHCOBbIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 4orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA d)VIHaHCOBbIMI/I MHCTPpYMEHTaMu, Bhbl
OOJIKHbI y4UTbIBaTb, YTO BO3MOXHOCTb pacrnopsa>XeHuna aktuBamMmu, ABnALOLWLNMNUCA obecne4veHneM no
TakuM gorosopam, orpaHmn4eHa.

MmywecTtBo (YacTe umyLlecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioveHnst 4OroBopa,
ABNSAIOLLIErocs NPon3BoAHbIM (OMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABnaTbCs obecneyeHmem NCnonHeHNs
0653aTenbCTB MO YKasaHHOMY JOrOBOPY M pacnopshKeHne M, TO eCTb BO3MOXHOCTb COBEpLUEHNs Bamu
CAEenoK ¢ HUM, ByaeT orpaHnyeHo. Paamep obecneyeHns naMeHsieTcsi B mopsiake, NpegycMOTPEHHOM
OOroBopomMm (cneumdurkaunen KOHTpakTa), n B pesynbTaTe Bbl MoxeTe ObiTb OrpaHU4eHbl B BO3MOXHOCTU
pacnopsikatbcs Bawmm nmyuiectsom B 60nbLUEN CTEMEHMW, YEM [0 3aKMOYEHNUs1 AOroBopa.

Tarke HeobXxooUMO y4eCTb BO3SMOXHOCTb NPUHYAMTENBHOrO 3aKpbITsa No3nunn. HebnaronpuatHoe
N3MEeHEeHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHbIE CPEACTBA ANK TOro,
4yTOOGLI MpUBECTU obecneyveHne B COOTBETCTBUE C TpeboBaHNAMM HOPMaTUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOIMKHO BblTb CAENaHO B KOPOTKMIN CPOK, KOTOPBIN MOXET BbITb
HepocTaTouveH ans Bac. O6cnyxusatowmn Bac bpokep B aToM cny4dae Bnpase 6e3 Bawero
AONONMHUTENBHOMO COrnacus «NPUHYANTENbHO 3aKPbITb NO3NLMIOY», TO €CTb 3aKM4YUTb 40roBOp,
ABMSAOLMIACA NPOM3BOAHLIM (PUHAHCOBBIM UHCTPYMEHTOM, UNK NpMobpecTn LeHHble Gymarn 3a cyeT
Bawwmx geHexHbIX cpeacTs, Unv npogath Bawm LeHHble Gymarn. 1o MoxeT ObiTb cAenaHo no
CyLLEeCTBYIOLMM, B TOM YMCIIe HEBLIFOAHBIM, LleHaM 1 NPMBECTU K BO3HUKHOBEHMIO y Bac ybbITKOB.

Bbl MoXkeTe NOHeCTM 3HaYNTENbHbIE YOLITKM HECMOTPS! Ha TO, YTO MOCIEe 3TOro M3MEHEHVe LieH Ha
dbHaHCOBbIE MHCTPYMEHTbLI MOXET NPUHATL BnaronpusTHoe ans Bac HanpaeneHue 1 Bbl nonyy4nnu 6ol
Aoxof, ecnv 6bl Balwa no3mums He Gbina 3akpbiTa. Pasmep ykaszaHHbIX YObITKOB Npu HEGNaronpusiTHOM
CTeYeHNUN 06CTOSATENBCTB MOXET MNMPEBLICUTbL CTOMMOCTb HaxodsalWwmXcst Ha Baluem cyeTy akTUBOB.

Ecnu Bbl B kKauyecTBe rapaHTUMHOrO 06ecneyeHns BHECNN LieHHbIe Bymaru, To, Mocre 3aKmYeHns no
Bawemy MopyyeHunto caenku, Bel TepsieTe npaBo pacrnopsikeHWs UMK A0 3akpbiTusi Bamu nosuumin, a,
KpoMe TOro, B Cryvasix, NpeayCcMOTPEHHbIX NpaBunamMm Toproenv u PernameHTomM obcnyxmBaHnsa Ha
PbIHKE LIeHHbIX ByMar 1 CpOYHOM pPbIHKE, HA AaHHbIE LieHHble Bymaru MoXeT ObiTb 06paLleHo B3biCkaHne
1 OHWU MOTYT ObITb peann3oBaHsbl.

CTon-pacnopsiXeHusi, HanpaeneHHble Ha orpaHnYeHne YObITKOB, He BCcerga orpaHuynBaloT NoTepu oo
paccYMTaHHOro 3apaHee YPOBHS, Tak Kak Npu ObICTPOM M3MEHEHUN LIEH HA PbIHKE LieHa UCMOMHEeHNs
CAENKN MOXET 3HaYUTENbHO OTNNYATLCS OT CTOM-LEeHbl B XYL YK CTOPOHY.

Il. Puck nukBMaHoOCTW.

TpYAHOCTU C 3aKPbITUEM NO3MLMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENIMYEHMIO YOLITKOB OT
NPON3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB MO CPABHEHMIO C OObIYHBIMU CAETNKAMMW.

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npeaycmatpnBaeT BO3MOXHOCTb BO3HUKHOBEHMNS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MK 3aKMYEeHNUs COEMNKNA C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK No AaHHOMY KOHTPakTy), obpaliaiTe BHUMaHWE Ha NIMKBUOHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KakK 3aKpbITME NO3MLUIA NO HEMWUKBUOHBIM KOHTPaKTaM MOXeT
NPUBECTU K 3HAYUTENbHbIM YObITKaM. OBpaTuTe BHMMaHWeE, YTO, Kak NPaBumo, KOHTPakTbl ¢ 6onee
OTAAneHHbIMU CPOKaMMU UCMOMHEHNST MEHEE NMUKBMAHBI N0 CPABHEHUIO C KOHTPaKTaMu ¢ Gnnskumm
CpOKaMU UCTONHEHMSI.
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Ecnu 3akntoveHHbIn Bamu goroBop, SBNSOLWNACS NPOM3BOAHBIM (DMHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, 1 y Bac Bo3HMkNa HE0BX0AMMOCTbL 3aKpbITh NO3MLUMI0, 06S3aTENBHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapUaHTbl UCKITIOYEHUS pucka
NMocpeacTBOM 3aKMHOYEHMS CAENOK C UHLIMW NMPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU UMK
6a3ncHbIMK akTBaMu. Mcnonb3oBaHne anbTepHaTUBHBLIX BapUAHTOB MOXET NPUBECTM K MEHBLUUM
ybbITKaM.

Bawwn nopy4vyeHusa, HanpasJi€HHbl€ Ha OorpaHn4YeHune y6bITKOB, He Bcerga MoryTt orpaHnynTb notepu o
npeannosiaraemMoro ypoBHA, Tak Kak B paMKax CKnagblBatoLlencs Ha PbIHKE CUTYyaUnn UCMOJTHEHNE TaKoro
nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Bcnenctene yCJ'IOBVIVI, CKInagbiBalOLWKNXCA Ha CPOYHOM pPbIHKE, MOXET CTaTb 3aTPpyAHUTEJIbHbIM UITN
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosnumnn. 310 BO3MOXHO, HanpuMep, Kkorga, npun 6bICTp0M
N3MEHEHUN UEeH, TOPIrm Ha CPO4YHOM pPbIHKE NMPNOCTAHOBJIIEHbLI U OrpaHNY€EHbl.

Onepauun ¢ Npon3BoaHbIMU PUHAHCOBLIMW MHCTPYMEHTaMu, 6a3nCHbIM aKTUBOM KOTOPbLIX SIBNSOTCS
LeHHble Bymarv MHOCTpPaHHbIX 3MUTEHTOB UM MHOEKChI, PACCYMTAHHbIE MO TaKUM LIEHHbIM Gymaram,
BMNEKYT TaKKe PUCKU, CBA3AHHbIE C MHOCTPaHHLIM NPOUCX0XAEeHMEM 6a3MCHOro akTMBa. YKasaHHbIe pPUCKU
pacKpbITbl B OTAENbHOM [leknapauumn o puckax, CBsi3aHHbIX C 3akrnto4eHnemM 4OroBOPOB, SBMSOLLMXCS
NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM, 6a3UCHBIM aKTMBOM KOTOPbIX SBSAOTCA LieHHble Gymaru
WHOCTPaHHbLIX 3MUTEHTOB UM MHOEKCHI, paCCYMTaHHbIE NO TakMM LIEHHbIM Bymaram.

*k*k

Y4unTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTensHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMN COOTBETCTBYIOLLMX Onepaummn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHBIX Lenen n hmHaHCOBbIX BO3MOXHOCTEN. [laHHasa [leknapauuns He
UMEET CBOEN Lienblo 3acTaBuTb Bac oTkazaTbCsi OT OCyLLeCTBNEHUS Taknx onepauun, a npussaHa
nomoyb Bam oueHMTb UX PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BONpoca o Bbibope Bawwen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lorosopa ¢ Bawwnm bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyvuTe
pPa3bACHEHUA Y Bawero EpOKepa UINN KOHCYJ1bTaHTa, cneunann3npyroerocd Ha CooTBETCTBYHOLLINX
BoOrnpocax.

11.4. Oeknapaums o pucKax, CBsi3aHHbIX C NpMoGpeTeHneM MHOCTPaHHbIX LEeHHbIX Gymar

LleJ'IbIO HacTosLwen ,El,eKnapau,MM ABINAETCA nNpenocTtaBlieHUe KIneHTy VIH(*)OpMaLI,I/II/I O puUckKax,
CBA3aHHbIX C I'Ipl/I06peTeHVIeM MHOCTPaHHbIX LEHHbIX 6ymar. MHOCTpaHHbIe LiE€HHbIE 6ymarM MOryT ObITb
ﬂpMO6peTeHbl 3a py6e>|<0M Unn Ha pOCCVIIZCKOM, B TOM 4YUCJie opraHM3oBaHHOM, (*)OHLI,OBOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPaHHbIMN LLEHHbIMW 6ymara|v||/| npucywin obwue PUCKKN, CBA3aHHbIE C onepaunamMmmn
Ha PpbIHKE LUEHHbIX 6ymar CO crnegyrwmnmm ocobeHHoCTAMM:

|. CnuctemHble pucku

MpUMEHNTENBHO K MHOCTPaHHBIM LIeHHbIM ByMaram CUCTEMHbIE PUCKU, CBOMCTBEHHBIE POCCUNCKOMY
(POHAOBOMY PbIHKY AOMOSHSTCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMUN, CBOMCTBEHHBIMU CTPaHe, rae
BbINyLLEHbI UM 0BpaLlaTcsi COOTBETCTBYHIOLLNE MHOCTPaHHbIE LieHHble Bymarun. K ocHOBHbLIM hakTopam,
BMNUAIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIESTOM, OTHOCATCH NONUTUYECKas cUTyaumsi, 0COBEHHOCTH
HaLMOHanNbHOro 3aKkoOHO4ATENbCTBA, BANKOTHOIO PErynMpoOBaHNS 1 BEPOATHOCTb UX M3MEHEHNS,
COCTOSIHME rOCYAapPCTBEHHbIX (PMHAHCOB, HANNYME U CTENEHb Pa3BUTOCTM (PUHAHCOBOW CUCTEMBI CTPaHbI
MecCTa HaxoXAeHus nmua, 0683aHHOro No MHOCTPAHHOM LeHHon Bymare.

Ha ypoBeHb CMCTEMHOrO pMUCKa MOryT OKa3blBaTb BAUSHUE N MHOIME Apyrue akTopbl, B TOM Yncne
BEPOATHOCTb BBEAEHUSA OrpaHNUYEHNn Ha UHBECTULMN B OTAESbHbIE OTPACHv 3KOHOMUKM UM
BEPOSTHOCTb OAHOMOMEHTHOW AeBanbBaL MM HauuoHanbHom BantoTel. OBLLENPUHATON MHTErpanbHOM
OLLEHKOW CUCTEMHOIO pMCKa MHBECTULMIN B MHOCTPAHHYHO LIEHHYI0 Bymary sBMsieTCsl «CyBEPEHHbIN

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 31 u3 45



PENTUHI» B UHOCTPAHHOM UINK HALUWOHAaNbLHOM BantoTe, NPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU pernTuHroBbiMu areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT MMeTb B BUAY, YTO PEUTUMHIN ABASIOTCSA NULLb OPUEHTUPAMU U
MOrYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL peanbHON CUTyaLnNn.

B Ccny4ae coBepLleHnda caernok ¢ MHOCTPaHHbIMU Aeno3nTapHbIMU pacnnckamm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUuX pacrincok, HeobxoaMmMo y4uTbiBaTb N PUCKN, CBA3AHHbIE C SMUTEHTOM
npencrtasndaeMbiX AaHHbIMU pacnnckaMmm MHOCTPAHHbIX LEHHbIX 6ymar.

B HacTosiLee Bpemsi 3aKOHOAATENLCTBO paspeLlaeT pOCCUACKMMU MHBECTOPAMMI, B TOM YKCHE He
ABMSAOLMMUCS KBanUULMPOBaHHBIMUW, MPUOGPETEHNE AONYLLIEHHBIX K NyONMYHOMY pa3MeLLEHUIO 1
(nnn) nyénnyHomy obpalleHnto B Poccuickon degepaumm MHOCTPaHHbIX LEHHBIX Oymar Kak 3a pyboexom,
Tak 1 B Poccum, a Takke NO3BOMSET y4eT NpaB Ha Takue LieHHble GyMary pocCUACKMMU OENO3UTaPUSIMMU.
Mexay TeMm, CyLLEeCTBYOT PUCKM N3MEHEHWUSI PETYNATUBHBIX NOAXOA0B K BNAAEHMIO 1 onepauusMm, a
Takke K y4eTy npaB Ha MHOCTPaHHblE (PMHAHCOBbLIE UHCTPYMEHTbI, B Pe3yrbTaTe Yero MoXeT BO3HUKHYTb
HEeOOXOAMMOCTb MO UX OTHYXKAEHMIO BONpekn Bawmm nnaHam.

B oTHOLWEHNN amMuUTeHTa LieHHbIX Bymar, nuua, BblAaBLIEro MHOCTPaHHbIe 06nuraumm, nam Unm akumm
WHOCTPaHHbIX MHBECTULMOHHBIX (POHO0B, 3aEMLLMKa NN KINEHTA, 3a c4HeT KoToporo bpokep 3akniovaeT
COENKM C LieHHbIMM Bymaramu, KOHTpareHTa no CAernke uUnm KIneHTa, 3a cyet kotoporo bpokep
BbICTYMaeT KOHTpareHToOM Mo caerke, 3aknoyeHHon 3a Baw cyeT, KpeauTHOM opraHusaumm, B KOTOPOK
OTKpbIT crieymarnbHbl GPOKEPCKMIA CHET AN ydeTa AEHEXHbIX CPEACTB KITMEHTOB, AENO3UTAPUS UMK
WHOCTPaHHOW OpraHunsaumm, B KOTOPbIX OTKPbITbI CHETa B LiENsAX yyeTa 1 nepexofa npas Ha LEeHHbIe
Oymaru KnMeHToB, MOryT ObITb BBeAeHbl CaHKUMOHHbIE orpaHnyerus. B cnyyae BBegeHns CaHKLNOHHbIX
OorpaHN4YeHURn, NOSIBNEHUS /UM HANUYUS KaKUX-NTMOO MHbIX 3aKOHOOATENbHbLIX W/WUIK PerynaTUBHbIX
OorpaHN4YeHUn B OTHOLLIEHMM YKa3aHHbIX Bbllle opraHu3auui, a Takke B oTHoleHun Bac, B cnyyae
NPUHYOUTENBHOIO U3bATUSA NYGIIMYHO-NPaBOBbIM 0Opa3oBaHNEM UMYLLLECTBA (PUBNYECKUX U
HOPUONYECKUX NUL, NN BBEAEHUS BbllLieyKadaHHbIMW OpraHM3auusiMmn cneyunarnbHbIX PEXUMOB NepPeBOAOB
OEHEXHbIX CPeACTB, U/ U OrpaHNYeHUn No cHeTaM XpaHeHus LeHHbIX Oymar, Bbl HeceTe pucku,
CBSAI3aHHbIE C HENony4YeHreMm BeinnaT no Bawum ueHHbIM 6Gymaram, a Takke 61OKMPOBaHNS UM U3BATUS
Bawwnx cpeacts.

Il. MpaBoBLIE pUCKn

Mpu nprnobpeTeHnn MHOCTPaHHBIX LIeHHbIX ByMar Heo6xoaMmMo oTaaBaTh cebe OTHET B TOM, YTO OHU
He BCerga siBnsTCca aHarnoramm poCCUMCKnX LeHHbIix 6ymar. B nobom cnyyae, npegocTtaBnsieMble no
HUM NpaBa 1 NpaBuna Ux OCYLLECTBNEHNSI MOTYT CYLLECTBEHHO OTNIMYATLCA OT NpPaB MO POCCUNCKUM
LeHHbIM Bymaram.

BosmoxxHocTV cyaebHon 3awuTbl NpaB No MHOCTPAHHbLIM LEeHHbIM Bymaram MoryT 6bITb CyLLECTBEHHO
orpaHuyeHbl HeobxoanMOCTb0 ObpalleHus B 3apybexHble cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBunam, KOTopble MOryT CyLLeCTBEHHO OTNn4aTbCs OT AeUCTBYOLWMX B Poccun.
Kpowme TOro, npu onepauusax ¢ MHOCTPaHHbIMW LieHHbIMW Bymaramu Bl B BonbLUMHCTBE Crydaes He
CMOXeTe nonaraTtbCs Ha 3aLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKMMM YMONTHOMOYEHHbIMU
opraHamum.

Ill. PackpbiTne nHdopmavumm

Poccuiickoe 3akoHOA4ATENbCTBO AOMNYCKAET PackpbiTve NHOPMAaLMN B OTHOLLEHUM MHOCTPaHHbIX
LieHHbIX Gymar rno npasunamM, Ae1UCTBYIOLMM 3a PYOEXOM, U Ha aHIMUIACKOM si3blke. OLEHNTE CBOIO
rOTOBHOCTb aHanM3npoBaTh MHOPMAaLNIO Ha aHIMIMCKOM SA3bIKe, a Takke To, NoHUMaeTe N Bbl
OTNNUUA Mexay NPUHATLIMK B Poccun npaBunamm dovHaHCOBOM oTYeTHOCTM, MexayHapoaHbIMu
cTaHgapTamu OUHaAHCOBOW OTYETHOCTU UMK NpaBunaMm UHaHCOBOW OTYETHOCTU, MO KOTOPbIM
nyGnukyeTcs MHOPMaLns 3MATEHTOM MHOCTPaHHbIX LiEHHbIX Gymar.

Takke poccuinckme opraHnaaTopbl TOProBnu U (Mnn) Gpokepbl MOryT OCYLLIECTBNATbL NEPeBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLK), packpbiBaeMbIX MIHOCTPaHHLIM SMUTEHTOM Ans Bawuero
yoobceTBa. B aTom cnyyae nepeBog MOXET BOCMPUHUMATBLCS UCKITHUUTENBHO Kak BCroMoraTesnbHas
nHdopmaums K ouLManbHO PackpbITbiM JOKYMeHTaMm (MHopMauumn) Ha MHOCTpaHHOM si3bike. Becerga
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y‘-II/ITbIBaVITe BEPOATHOCTb owmnbok nepeBoa4unka, B TOM 4Yucne CBA3aHHbIX C BO3MOXXHbIM pa3finyHbIM
nepeBoaoM OOHUX U TEX XK€ NHOCTPAaHHbIX CIoB, U (bpas nnn oTcyTcTBneM O6Ll.l,eI'IpI/1HF|TOFO pycckoro
OKBMBaAneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0CobeHHOCTM pac4eToB MO 3aKMYEHHbIM cAeNkaM ¢ MHOCTPaHHbIMU LeHHbIMKY Bymaramu
(B TOM Yncne 3aknioYeHHbIM Ha OPraHM30BaHHbLIX TOprax) MOryT CyLLEeCTBEHHO OTNn4aTbCsa OT NpaBun,
NPeayCMOTPEHHbIX ANA aHanornyHblx cutyauunn B Poccuinckon ®egepauunn. YkasaHHble 0COBEHHOCTH
MOrYT CYLLECTBEHHO NMOBMAMATL Ha Balum nnaHbl OTHOCUTENBHO MHOCTPaHHbIX LIeHHbIX Bymar, a Takke
ckasaTbCH Ha Hanoroobnaraemon 6ase, paccyMTaHHON B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuickon degepaumm.

Tak npv 3aknioYeHn cAenoK C UHOCTPaHHbLIMW LieHHbIMK Bymaramu B cuny perynsTopHbIX,
WHMPACTPYKTYPHBIX U UHBIX OFPaHNYEHNIA 1 3anNpeToB, OTCYTCTBUS HEO6X0AMMOro KonuyecTaa
WMHOCTPaHHbIX LieHHbIX Bymar Ans pacyeta y KOHTpareHTa, 0 KOTopbix 6pokep He Bblf1 CBOEBPEMEHHO U B
MOMHON Mepe OCBEeAOMIIEH, BO3MOXHbI CUTyaLMK, KOrAa KOHTPareHT unv pacyetHasi opraHm3aums
OTMEHSIOT 3aKMIOYEHHYI0 CAENKY B CBA3W C HEBO3MOXXHOCTbBIO OCYLLIECTBNEHWS PaCYeTOB MO HEWN UMK
OCYLLECTBMSAIOT pacyeTbl B CPOKM, OTIAINYHbIE OT NIIAaHOBbIX CPOKOB PACHETOB NPY 3aKMOYEHUN COENKN.
Mpu aTom, ecnv B Bawm nnaHbl BXOAUNO yyacTne/He y4actue B KOPNopaTUBHbBIX AENCTBUSX SMUTEHTA
Takon MHOCTPaHHON LeHHoN Bymaru, nonyvyeHne AONONHUTENBHOIO AOX0Aa, AUBMAEHO0B, Unm
OCYLLECTBIEHNE MHbIX COENOK C KyNfEeHHOW MHOCTPaHHOW LieHHOW Bymaron/aeHexHeIMu cpeactsamu,
NOMyYeHHbIMU OT NPOAAXM UHOCTPAHHOW LieHHOW Bymaru, To Takme nnaHbl MoryT ObiTb HapyLlEeHbI
N3MEeHeHneM CPOKOB (haKTMHECKMX pacyeToB UM OTMEHOW CAENKK, B pedynbTaTte yero Bol moxeTe He
Nony4vTb NNaHNPyeMbln JOXOA, MOHECTN AONOMHUTENbHbIE Pacxodbl NN Jaxe NonyyYnTb YObITOK.

Kpome TOro, B cliy4ae BO3HMKHOBEHUA CVITyaLI,I/IIZ, Npn KOTOPbIX pacyeTbl No 3aKMYEeHHOM caernke
npoBeCcT HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BblIHY>XOEH, PYKOBOACTBYACH NnpaBuiiamMmn 3akno4eHnd
COENIOK N pacyeToB Mo HUM, YCTaHOBJTIEHHbIMU MHOCTPAaHHbIMWX OpraHn3aTtopamMun TOproB N pac4yeTHbIMA
opraHmn3aunamu, a Takxke pykoBoACTBYACHb obblbYasiMmn genoBoro o6op0Ta Ha pblHKE, 3aKI4YnTb
OononHuTeNnbHbIe COeJ1KK1 No r|0|<ynKe/npo,D,a>Ke MHOCTPaHHbIX LUEHHbIX 6ymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXXHO OCYLLECTBUTD, CbMHaHCOBbIVI pe3ynbTaT OT KOTOPbIX NNAXET Ha Bac.

*k%

YuuTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMOTPETL BOMPOC O TOM,
ABNATCHA NN PUCKU, BO3HUKAIOLLME MPU NPOBEAEHMN COOTBETCTBYIOLLMX Oonepauunin, npuemMnemMsiMm s
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lierien n rHaHCoBbIX BO3MOXHOCTeN. [laHHaa [Jeknapauns He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkasaTbCa OT OCYyLUECTBNEHNS Taknx onepauui, a npnussaHa
nomoyb Bam oueHMTb X PUCKM U OTBETCTBEHHO NMOAOWTU K PELLEHMIO BOnNpoca o Bbibope Bawwen
WHBECTULMOHHOW CTpaTerum 1 ycrnosuin gjorosopa ¢ Bawwnm bpokepom.

Y6epnuTech, UTo HacTosiwas [leknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMoCcTU nonyymTe
pasbsicHeHUs y Ballero Bpokepa unu KOHCyNnbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.5. [Jeknapauusa o puckax, CBA3aHHbIX C 3aKn04YeHUemM AOroBopoB, ABMNSAIOLWUNXCA
npou3BoAHbLIMU (PHAHCOBbLIMM MHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMAIOTCA
LeHHble Oymarm MHOCTPaHHbIX 3MUTEHTOB UM UHAEKCbI, PaCCYMTaHHbIE€ NO TaKUM LIEHHbIM
6ymaram

Llenb HacTosiwen [deknapaumm — npegoctaBute Bam obuyto nHdopmaumio 06 OCHOBHBLIX puUcKax,
CBSI3aHHbIX C 3aKMOYeHMEM JOTOBOPOB, SIBNALMNXCSA MPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0©a3nCHLIM aKTMBOM KOTOPbIX SIBNSAOTCSA LEeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccyMTaHHbIe MO TakUM LieHHbIM Oymaram (ganee — npov3BoAHble (PUHAHCOBLIE MHCTPYMEHTHI C
WHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKIOYEHUE yKka3aHHbIX JOrOBOPOB CBA3aHO C pyckamu,
XapakTepHbIMU ANs BCEX MPOM3BOAHBIX (DMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumnduyecknmm
puckamu, o6ycrnoBneHHbIMU MHOCTPAHHBIM NPOUCXOXAEHMEM ©a3MCHOro akTMBea.
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Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTAMM

[laHHble MHCTPYMEHTbLI NMOAXOAAT HE BCEM KrnueHTam. bonee Toro, HekoTopble BUAbl NPON3BOAHbIX
(hMHAHCOBBIX MHCTPYMEHTOB COMNPSKEHbI C GOMbLUMM YPOBHEM purcka, Yem apyrue. Tak, npu nokyrnke
OMLMOHHOIO KOHTPaKTa NoTepu KNMeHTa He NPEBLICAT BENUYMHY YyrriadeHHbIX MPEMUM, BO3HArpaxaeHus
M pacxofoB, CBSA3aHHbIX C UX coBeplueHneM. Mpoaarka OnuUMOHHBIX KOHTPAaKTOB C TOYKM 3peHUst pucka
KNMEeHTa 1 3akntoveHne ObHYEPCHbIX KOHTPaKTOB, hOpBapAHbIX KOHTPAKTOB U CBOM KOHTPaKTOB
COMOCTaBUMbI - NMPU OTHOCUTESNIBHO HEGONbLUMX HEGNAronpUATHLIX kKonebaHusX LeH Ha pbiHKe Bel
noaBepraeTecb PUCKY 3HAUYUTESNBbHBLIX YObITKOB, MPU 3TOM B CriyYae npoaaxu pbodepcHbIX 1
dhopBapAHbIX KOHTPAKTOB M NPOAAXM ONUMOHOB Ha NOKYMNKY (OnuuoHoB «call») HeorpaHW4eHHbIX
ybbITKOB. C y4eTOM 3TOro, COBEpPLLEHWNE CAENOK MO NPOAAXe ONUUOHHBLIX KOHTPAKTOB M 3aKStoHeHne
(hbloYEPCHBIX M DOPBAPAHBIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BaHO TONBKO OMbITHEIM MHBECTOPAaM,
o6nagarWwmnm 3Ha4UTENbHBIMU (PUHAHCOBBIMU BO3MOXHOCTAMU U MPAKTUYECKUMU 3HAHUAMU B oBracTu
NPUMEHEHUSI UHBECTULIMOHHbLIX CTPaTErni.

HacToswas geknapauuns OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXXEHNE PUCKOB OPYrnx onepaumi Ha OHAOBOM pbiHKE. BHMMaTensHo oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBLIE UHCTPYMEHTbLI COOTHOCATCS C OnepauusiMy, PUCKM No KOTopbiM Bl
HamMepeHbl OrpaHnYnTb, U ybeanTechb, 4To 0bbem Baller no3vummn Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy No3nUMM Ha CMOT PbiHKE, KOTOpyto Bbl xegxupyeTte.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBEpLUaoLWnA onepauun Ha
pbiHKe LeHHbIX 6ymar, Bel, B cnydae 3aknioveHns dbrodepcHbix, opBapaHbIX U CBON OrOBOPOB
(kOHTpaKTOB), a TaKKe B Crnyvae NpOoAaXu OMLMOHHbIX KOHTPaKToB, ByaeTe HECTU pucK
HebnaronpmATHOro N3MeHeHNs LieHbl Kak PUHAHCOBbLIX UHCTPYMEHTOB, ABMNAIOWMUXCH 6A3MCHBIM aKTUBOM
NPON3BOAHbBIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUN aKTUBOB, KOTOPbIE CryXaT
obecneyeHnem.

B cny4yae He6J'IaFOFIpI/IFITHOFO namMeHeHus LeHbl Bbl moxeTe B CpaBHUTEIIbHO KOpOTKI/IVI CPOK NOoTepATb
cpencTea, dsndarowimnecsd obecneyeHnem Nnpon3BOAHbIX (bI/IHaHCOBbIX WHCTPYMEHTOB.

1. Puck nukBmMgHocTn

Ecnn Bawa nHBecTMUmMoHHas CTpaTterunda npegycMatpmnBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'II/I 3aKIMi4YeHnA caenkm ¢ MHbIM
KOHTPaKTOM, KOTOpad CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaAHME Ha NMMKBUOHOCTb
COOTBETCTBYHOLNX KOHTPAKTOB, TaK KakK 3akpbiThe No3nLMI NO HENNKBUAHBLIM KOHTPaKkTamMm MOXeT
npuBeCTN K 3HA4YUTESIbHBbIM OONOJIHUTENIbHbIM y6bITKaM B CBSI3U C MX HU3KOW NUKBUOHOCTLIO. O6paTl/ITe
BHMUMaHMe, 4TO, KaK NpaBuIo, KOHTPaKTbl C ©onee oTganeHHbLIMK CpoKaMun UCnosfiHeHnAa MmeHee NUKBUAOHbI
No CpaBHEHUIO C KOHTpaKTamMmu C onusknmmn CpoKaMu UCNOJSTHEHUA.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWUACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkeuaeH, n 'y Bac Bo3HMkna HeobxoanMocCTb 3aKpbiTh NO3MLMIO, 06S3aTeNbHO paccmaTpuBanTe
NMOMVMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NOCPEACTBOM 3aKNOYEHNs CAENOK C MHbIMY NPOU3BOAHLIMU (DUHAHCOBBIMU MHCTPYMEHTaMMN UM C
BasncHbiMM akTuBamu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLUUM
yObiTKaMm.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULIMIA U NOTEPU B LIEHE MOTYT NMPUBECTU K YBENUYEHUIO YOBLITKOB
MO CPaBHEHMIO C OBbIYHBIMU CAENKaMMU.

Balum nopyyeHus, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCErga MoryT OrpaHnynTb Notepu Ao
npeanonaraemMoro ypoBHSl, Tak Kak B paMKax CKIafblBaloLLEencs Ha pblHKE CUTyaLMn UCNOSTHEHWE TaKoro
nopy4eHus No ykasaHHON Bamu LieHe MOXET oka3aTbCsl HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHust cpeacTBaMu, ABASOWMMMCA obecnedyeHnem
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MmyLiectBo (YacTb MMyLLECTBa), NpuHaanexalliee Bam, B pesynbtarte 3aknioydeHUs 4OroBopa,
ABNSAIOLLErocs MPOM3BOAHbIM (DUHAHCOBLIM UHCTPYMEHTOM, GyaeT SABNATbCSA o6ecnedyeHnemM UCNOoNMHeHNs
Balunx 0653aTenbCTB No AOrOBOPY M pacrnopsiKeHne UM, TO eCTb BO3MOXXHOCTb CoBepLueHns Bamu
CAENOK C HUM, GyaeT orpaHnyeHo. Pasmep obecneveHunsi UsMeHsIeTCcsl B MOpsiAKe, NpeaycMOTPEeHHOM
[0roBOpOM (crneundmKaLumen KoHTpakTa), 1 B pesynbTaTte Bbl MoxeTe GbiTb OrpaHnyeHbl B BO3MOXHOCTHU
pacropsikaTbCs CBOMM MMYLLECTBOM B BOrblUEei CTeNeHn, YeM A0 3aKMoYeHusl 4OoroBopa.

IV. PUCK NpUHYOMTENBHOrO 3aKpbITUSA NO3ULUK

HebnaronpustHoe n3aMeHeHue LeHbl MOXET NPUBECTU K HEOOXOAMMOCTN BHECTW AOMNOJTHUTENbHbIE
CpeAcTBa Ans Toro, Ytodbl NpuBecTn obecneveHne B COOTBETCTBUE C TPeOOBaHMAMM HOPMATUBHbIX
aKTOB M BPOKEPCKOro 4OroBopa, YTo AOSMKHO ObITb CAeNaHo B KOPOTKUIA CPOK, KOTOPOro MOXET ObITb
HepgocTaTovHo Ansi Bac. Baw 6pokep B 3ToM crnydae Bnpaee 6e3 Baluero 4ONonHUTENBHOIO cornacus
«MPUHYANTENBHO 3aKpbITh NO3ULINIO», TO €CTb 3aKMO4YUTb AOrOBOP, SIBIISOLMACS NPOM3BOAHbLIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNn NpuobpecTtu LieHHble Bymaru 3a cyeT Bawwmx geHexXHbIX cpeacTs, unm
npoaatb Baww ueHHble Gymarn. 310 MoXeT BbiTb CAenaHo No CyLLeCTBYIOLWNM, B TOM Yucne
HEBbIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyanTenebHoOe 3akpbITUE MNO3ULUKN HaMpaBfieHo Ha yrnpaBreHne puckamm. Bel MoXeTe NoHeCTu
3Ha4nTENbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCIE 3TOr0 U3MEHEHME LeH Ha (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpuHATbL GnaronpuaTHoe ana Bac HanpaeneHue n Bel nonyyunu 61 goxon, ecnu 6bl Bawa
no3nums He Gbina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPOUCXoXaeHnemM 6a3ncHoro aktmea

V. CuctemHble pucku

MpyMeHnTENBbHO K 6a3NCHOMY akTVBY NPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMTaHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUNCKOMY (POHAOBOMY PbIHKY AOMOMHATCSA aHanorMYHbIMM CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTpaHe, rae BbinyLleHbl UM obpallatoTcs COOTBETCTBYOLLME NHOCTPAHHbIE LEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMMSAOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIENOM, OTHOCATCS
nonuTUyeckas cuTyaumns, 0COGEHHOCTUN HALMOHANBHOIo 3aKoHoAaTeNbCTBa, BaNOTHOMO PerynmpoBaHus
1 BEPOSITHOCTb UX U3MEHEHMS], COCTOSIHWE FOCYAapCTBEHHbIX (PMHAHCOB, HanNuyKue U cTeneHb pa3BUTOCTH
(hMHaHCOBOW CUCTEMBI CTpaHbl MECTA HAXOXAEHUS NULA, 0653aHHOIO N0 MHOCTPaHHBLIM LIEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOro pucka MOryT okasblBaTb BIUSHWE U MHOIWE Apyrue akTopsbl, B TOM Yucre
BEPOSATHOCTb BBEAEHUS OrpaHNYeHnin Ha MIHBECTULUK B OTAENbHbBIE OTPACN SKOHOMUKN UIK
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLn HauMoHanbHoW BantoTel. OBLLEenpuHATON MHTErpanbHoON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIN SBNAETCS “CyBEePEHHbIV PENTUHI” B MIHOCTPaHHON Unn
HaLUMOHanbHOW BanTe, NMPUCBOEHHbLIN CTPaHe, B KOTOPOMW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
LueHHon bymaru, MexxgyHapogHbiMu penTuHrosbiMm areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crnegyeT UMeTb B BUAY, YTO PENTUHIUN ABNSAIOTCA NULLb OPUEHTUPaMUN 1 MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosLee BpeMs 3aKOHOAATENBCTBO JOMYCKAET BO3MOXHOCTb 3aKMOYEHUSA POCCUNCKUMMU
WHBECTOPaMu OOroBOPOB, ABMSAIOLLMXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTBOM KOTOPbIX ABMSAKTCSA LEHHblIe Bymarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI,
paccYMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay Tem, CyLLecTBYIOT PUCKN UBMEHEHMUS PETYATUBHBIX
NoAX0A0B K COOTBETCTBYHOLLUM OnepaumsM, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb HEO6X0AMMOCTb
COBepLUaThb CAENKMW, HanpaBreHHbIE Ha NpekpaLleHne 06A3aTensCTB MO ykasdaHHbIM JOrOBOpPaM, BOMPEKM
Bawuunm nnaHam.

V1. MNpaBoBbie pucKn

Heobxoanmo otaaBaTh cebe oT4eT B TOM, YTO MHOCTpPaHHbIE (*)I/IHaHCOBbIe MHCTPYMEHTHI,
saBnsowmecs: 6asMcHbIMU akTUBaMM1 NpPon3BOAHbIX d)MHaHCOBbIX MHCTPYMEHTOB, HE BCeraa ABNATCA
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aHanoramm poCcCUMcKMx MHaHCOBLIX MHCTPYMEHTOB. B niobom cnyvae, npefoctaBnsiemble no HUM
npaBa 1 NpaBuna Ux OCyLLEeCTBINEHUSA MOTYT CYLLECTBEHHO OTNINYATLCSA OT NPaB MO POCCUNCKUM
(PUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHol 3aLuThl NpaB o NPOn3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT BbITb CYLLIECTBEHHO OrpaHu4eHbl He06X0AMMOCTLIO obpalLeHus
B 3apybexHble cyaebHble M NpaBOOXpaHUTENbHbIE OpraHbl NO YCTAaHOBMEHHbLIM NMpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AeNCTBYOWMX B Poccun. Kpome Toro, Bel B 60NbLUMHCTBE Cry4YaeB
He CMOXeTe nonaraTtbCsl Ha 3aLUMTy CBOMX MPaB 1 3aKOHHbIX UHTEPECOB POCCUIACKMMM
YNOSTHOMOYEHHBIMWU OpraHamum.

VII. PackpbiTne nHgopmaumm

PackpbiTve nHgopmaummn B OTHOLLEHNM MHOCTPaHHbIX LieHHbIX Bymar, asnsowmxca 6asncHbIM
aKTUBOM MPOM3BOAHBLIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNAETCA N0 Npasuniam, AeNCTBYIOLLMM 33
pybexom, 1 Ha aHrmunckom s3bike. OLeHNTe CBOK rOTOBHOCTbL aHanNn3MpoBaTh MHOPMaLMIO Ha
aHrMMINCKOM 513biKe, a Takke TO, MoHMMaeTe Ny Bbl oTnnymsa mexay npuHaTbiMn B Poccumn npasunamm
UHAHCOBOW OTYETHOCTU, MexayHapoaHbIMK cTaHgapTaMmm hMHAHCOBOM OTYETHOCTM UMK NpaBMnamm
(P1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKyeTCs NHOpMaLMS SMUTEHTOM UHOCTPAHHBLIX LEHHbIX
Bymar.

Tarke poccuickue opraHm3aTopbl TOProeBnun n (unn) Bpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX AOKYMEHTOB (MHbopMaLmn), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Bawero
yoobceTtea. B aTom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITIOYMTENBHO Kak BCroMoraTensHas
nHdopmaumsa K ouUmManbHO PacKpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTPaHHOM si3bike. Becerga
yunTbiBanTe BEPOATHOCTb OWMBOK NepeBoa4rka, B TOM YMCIIE CBA3AHHbIX C BO3MOXHbBIM PasfnnyHbIM
nepeBoAOM OOHMX U TEX e UHOCTPaHHbIX CMOB, U dpa3 Unn OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro
SKBMBareHTa.

*k*k

YuntbiBas BbILLENIIIOXEHHOE, Mbl pekoMeHayeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npueMnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n nHaHCOBbIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLECTBINEHMS Taknx onepauuii, a npu3BaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUNIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6epuTech, 4To HacTosiwas [leknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pa3bsicHeHUs y Ballero Bpokepa unu KOHCyNbTaHTa, CneLuanusnupyroLwerocsi Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.6. Oeknapaumsi 0 puckax, CBAA3aHHbIX C OCYLLECTBNIEHMEM OnepaLunini Ha BariloTHOM pPbIHKE U
pbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLuin)

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHbLIX pUcKax, CBA3aHHbIX
C OCyLLEeCTBMEHNEM OnepaLmin Ha BantoTHOM PbIHKE U pPbIHKE AparoueHHbIX MeTansnos, B TOM Yncne
OupxeBbIx coenok ceon. Obpallaem Balle BHMMaHMe Ha To, YTO HacToswas [eknapauus He
packpbiBaeT MHopMauuio 060 BCeX pUckax Ha BantoTHOM PbIHKE M PbiHKE AparoueHHbIX MeTannos
BCneacTBue pasHoobpasns BO3HUKAKOLLMX HA HEM CUTYaLUN.

B obuiem cmbicne puck npeactaBnseT cobov BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLui B CBA3N C BO3MOXHbIM HEGNaronpuUATHLIM BIIUSSHUEM Pa3HOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMKU ByayT cBs3aHbl Bawun onepaumm Ha BantoTHOM
PbIHKE U PblHKE OparoLeHHbIX MeTarssos.

I'Ipvl ocyLiecTBneHunmn onepau,wﬁ Ha BalllOTHOM PbIHKE U PpbIHKE AparoueHHbIX MeTanmnos y Bac
BO3HUKAOT BCE€ BO3MOXHbl€ PUCKN, ONMNCaHHbIE B l[',GKJ'Ia[I)aLJ,I/Il/I 006 o0Lwmx PUCKax, CBA3aHHbIX C
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ocyLllecTBlieHnemM onepau,mﬁ Ha pbiHKE LEHHbIX 6ymar, B TOM YUCIIE€ CUCTEMHbIN PUCK, prHO‘-IHbIIZ PUCK N
ero pasHoBnMaHoOCTH, pUCK NMIMKBUOHOCTMN, er,El,I/ITHbIVI PUCK, I'IpaBOBOVI PpUCK, OI'IepaLI,I/IOHHbIIZ PUCK, PUCK
MCNOJ1b30BaAHUA Pa3fiMvHbIX NPOrpaMMHbIX CpencTB U Apyrue. Kaxgbin n3 YKa3aHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOGHLI NnpuBECTN K 3HAYNTEIbHbIM y6bITKaM.

EDOKep yBegomMmnaeT Bac o Tom, ytOo B cny4yae BO3HMKHOBEHMA OOQHOIo U3 Bblllenepe4vYncrieHHbIX
PUCKOB U yrpo3bl X HacTynneHud, Baw BpOKep Brnpase NpMHMMaTb N UCMOJTHATb TOJIbKO NOPpYy4YeHUA
Ha 3aKrn4yeHne 6VIp)KeBbIX CAEJIOK CBOMN Ha BaJ1lOTHOM PbiHKE U PbiHKE AparoueHHbliX MeTanmnos, A0
MOMEHTAa yCTpaHeHUA pUCKoB Ui UX yrposbil.

Mpu HanpaeneHnn Bamu Bpokepy nopyyeHnii Ha 3aknioyeHne KOHBEPCMOHHBIX CAEMNOK Ha BantoTHOM
PbIHKE M PbIHKE AparoLleHHbIX METaNoB, CyLLEeCTBYET PUCK HE MPUHATMS K UCTIONTHEHUIO W/UNN PpUCK
HENCMONTHEHMS MOPYYEHUA BCNEACTBNE HEBO3MOXHOCTM permcTpaumm Unm orpaHnyeHmns permctpaumm
NMOpPYYEHWIN Ha OPraHM30BaHHbIX TOprax B CBA3W C AENCTBUAMU TPETbMX N1, B TOM YMChe 4ENCTBUAMM
apyrux knunenTtoB Bawero bpokepa.

Bawm Takke Heobxoanmo MMeTb B BMAY, YTO Ha TOProBoM 6aHKOBCKOM cHeTe B AparoLeHHOM
MeTanne, oTkpblToM Bpokepom B KnnprHrosow opraHusaumm ans ocyLecTBneHns pacyeToB No caenkam
C AparoLeHHbIMU MeTannamm, 3aknioyeHHbIM Ha OCHOBaHMK Bawnx nopyyeHui, Bawn gparoueHHble
MeTanmnbl Y4UTbIBalOTCA COBMECTHO C AparoueHHbIMM MeTannamu apyrux KnneHtos. Toprosbin
©aHkoBCckuMI cyeT bpokepa B AparoLeHHOM MeTarnse He ABNAEeTCs cneLlmanbHbiM GpoKepckuM CHeTOM, B
CBSI3U C YEM Ha HEro He pacnpoCTPaHAKTCA NPaBOBbIE MEXaHU3MbI 3awmnTbl Bawnx aktneos ans
cneumanbHbIX GPOKEPCKUX CHETOB, 3TO O3HAYAET, B TOM YMCIE, YTO Ha TOProBbIi GAHKOBCKUIA CHET
Bpokepa B AparoueHHOM MeTanne MoXeT OblTb HamnoXxeH apecT no obssatenscream bpokepa.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HUKAKOLLME MPU NPOBEAEHMM onepaunii Ha BantoTHOM PbiHKE U PbIHKE
AparoLeHHbIX MeTanmnoe, NnpuemnemMbiMm ans Bac ¢ yuetom Bawnmx MHBECTULMOHHLIX LIENen 1
drHaHCOBbIX BO3MOXHOCTEN. [JaHHas [leknapauums He MMeeT CBOen Lienbto 3acTaBuTb Bac oTkasatbes
OT OCYLLECTBIIEHUSI OMepaLmnin Ha BantoTHOM PbIHKE U PbIHKE AparoueHHbIX MeTannos, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUNIO BOnpoca o Bbibope Baluen
WHBECTMLMOHHOW cTpaTterum n ycnosui [lorosopa ¢ Bawwmm bpokepom.

Yb6eaunTech, 4To HacToswan [leknapaums o puckax noHsTHa Bam u npu HeoGxoaumMocTu nonyuute
pasbsicHeHus1 y Ballero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.7. Oeknapaums o puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM CAENOK 3alMma LieHHbIX bymar

Llenb HacTosAwen [deknapaummn — npegoctaBute Bam (KnveHTy) nHcdopmaumio o6 0CHOBHbIX pUckax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM COENOK 3anmMa LeHHbIx 6ymar. Obpawaem Bale BHUMaHue Ha To, YTO
HacToswasn Jeknapauns He packpbiBaeT nHdopmaumio 060 BCex puckax, CBA3aHHbIX C OCYLLECTBIEHNEM
CAenok 3anma, BCreacTBne pasHoobpasmsa BO3HMKAKOLWMX NPU 3TOM CUTyaLun.

B obuwem cmbicne puck npeactaBnseT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLECTBMNEHUN CAENOK 3ariMa LeHHbIX bBymar B CBA3M C BO3MOXHbIM HEBNaronpusaTHeIM BANSHUEM
pasHoro poga haktopoB. Huxe — OCHOBHbIE PUCKM, C KOTOPbIMK BYAYT cBA3aHbl Baww onepauum no
3aKMYEHMI0 COeNoK 3anma LieHHbIX Bymar.

Mpw ocyLecTBNEeHMM CAENOK 3anma LeHHbIX 6ymar y Bac BO3HUKaOT BCE BO3MOXHbIE PUCKMU,
onucaHHble B [Jeknapaumm 06 obLumx puckax, CBsI3aHHbIX C OCYLLECTBEHMEM OnepaLnin Ha PbiHKe
LeHHbIX Bymar, B TOM YMCIe CUCTEMHbIN PUCK, PbIHOYHbIA PUCK U €0 PA3HOBUAHOCTU, PUCK JIMKBUOHOCTM,
KpeOMUTHBIN PUCK, MPaBOBOW PUCK, ONEPaLMOHHbIN pUcKk 1 apyrve. Kaxabin n3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENBHBIM YObITKaM.

Ocob6oe BHUMaHWe Bam HeobxoayMo yaenuTb CreayrowmnM puckam:
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1. PucK KOHTpareHTa:

Puck koHmpazeHma — mpemse20 uya fposiefiiemcsi 8 PUCKe HeucrosiHeHUs1 06s13ameribcmea o
g8o3epamy 3aliMa neped Bamu unu Bawum Bpokepom co cmopOoHbl KOHMpazeHmos (8 mom yucrie 8
ces3u ¢ npomueornpasHbiMu delicmeusamu). [aHHbil pUcK cesi3aH ¢ 3aknodyeHuem Bawum bpokepom
cderiok 3aliMa UeHHbIX bymae ¢ KoHmpazeHmamu, UHGhopmayusi 0 KOmopbix omcymemeyem 8
OMKPbLIMbIX UCMOYHUKaX, 0mcymecmesyem 803MOXHOCMb OUEHUMb (hUHAHCOBYIO yCmoU4u8ocmb
makoe2o KOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOB8aHHbIU PUCK Ha 00HO20 3aemujuka. ¥ Bac
omcymcmeyem 803MOXHOCMb 8/1UsIMb Ha 8bI60p KOHMpazeHma (3aemMujuka). Bbi domkHbl omdasamb
cebe om4yem 8 mom, Ymo y Baweeo bpokepa omcymecmeyem omeemcmeeHHOCMb reped Bamu 3a
HeucrnonHeHue obsisamesibcme no do2ogopam 3alima, puck obpasosaHusi Heobecrne4yeHHO20 3alima.

2. Puck He peanusaumu npas, 3aKpenyieHHbIX LeHHbIMY Bymaramu (Ha nonyyeHue Aoxoda no LeHHbIM
6ymaram B BUAEe AMBUAEHOOB, HA y4acTue B obLiemM cobpaHMmn akLMOHEepoB, Ha yYacTie B COOTBETCTBUM
c rnason XI.1 degepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMOHepHbIX 00LLECTBaxX» B BblKyne
LleHHbIX Bymar akumnoHepHoro obuiecTsa) u Tak ganee.

3. HanoroBble pvcky Npu 3akmnioyeHnn caenok 3anma LeHHbIX Bymar co CpOKOM UCMOSNTHEHNUS
0ba3aTenbCTB NO BO3BPATY LEeHHbIX Bymar 6ornee ogHOro gHs.

B cnyqae 3aknodeHus coenku 3alma UeHHbIX bymaza co cpokom boriee 00HO20 OHS, U 8birnamal
AMUMeEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3alima 00xo008 8 gude OugudeHA08 (3a 8biHEMOoM
Harnoaoe Ha coomeemcmesyrouwuli 0oxod), nonydamesnem OusudeHO08 OKaxXemcss KoHmpazaeHm,
Komopbili eepHem (komneHcupyem) Bam nonydeHHbie doxo0bl 8 coomeemcmeaue ¢ 002080poM 3alima.
Bmecme ¢ mem, cymma KomneHcauyuu, nonyvyeHHass Bamu, obnazaemcsi Haroaom Ha 00xo0kbl.

4. PUCK NMKBUOHOCTU KOHTpareHTa:

JlaHHbIl puck cesidaH ¢ HEC80E€8PEMEHHbIM UCMOIHEHUEM (hbUHaHCOB8bIX 0bsiI3ameribcme mpembsumu
nuyamu neped KOHMpPazeHmMoM Unu 803HUKHO8eHUEM HerpedsudeHHOU HeobxodumMocmu HeMeAIeHHO20
U e0UHOBPEMEHHO20 UCMOTHEHUST KOHMpPa2eHmMOoM C80UX (huHaHCO8bIX 06s13ameib.ecms.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawum Bpokepom v npegoctasneHnsa Bam Heobxoaumbix
AoKa3aTenbCTB, B Cly4ae HEeUCMNOMHEeHNss KOHTPareHTOM 006a3aTenbCTB No BO3BPaTy LieHHbIX Bymar no
caernkam sanma.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENbHO pacCMOTPETL BONPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME MPU 3aKIMOYEHUN COENOK 3aMa LieHHbIX Bymar, npyemnembiMy Ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n prHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT 3akniOYeHNst COENoK 3ama LieHHbIX Oymar, a
npusBaHa nomoyb Bam oLeHUTb UX PUCKN N OTBETCTBEHHO MOAOWTU K PELLEHUIO BONpOca O Bbibope
Baluen uHBecTnumnoHHOW cTpaTernn n ycriosuin lorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrowerocd Ha cCooTBeTCTBYHOLUNX
Bornpocax.

11.8. HacTtosiumm Bpokep yBegomnsieT Bac o HuxkecneayoweM:

Bawm feHexHble cpecTBa GyayT yumTbiBaThCsl HA CneunanbHoOM BpoKepcKoM cyeTe U Ha cyeTax
PacyeTHbIX opraHu3auuii BMECTE CO CPELACTBAaMU APYIUX KITMEHTOB, B CBSI3U C YEM BO3HUKAET pUCK
MCnonb3oBaHUA Balumx AeHEeXHbIX CpeCcTB B pesynbraTe owmnbku unm c6os nporpaMmMHOro
obecrneyeHuns: BHe 3aBUCUMOCTU OT NpeaocTaBneHns Bamu Takoro npasa.
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Bpokep moxeT no Bawwemy TpeboBaHunio OTKpbITE AN yyeTa Balumx AeHexXHbIX CpeacTB OTAENbHbIN
CneumnanbHbI Bpokepckuin cHeT. YcnoBus obenyxkmnBaHus, a Takke nnata 3a oTKpbITvE U
ncnonb3oBaHme otaenbHoro CneunanbHOro 6pokepckoro cueTa onpegensatoTca PernameHTom.

3a ncknoyeHnem crnyvaes, ycTaHoBNEHHbIX PernameHToMm, Bel npegoctaBnsete bpokepy npaso
©e3B03Me3aHOro Mcnonb3oBaHMsa Balumx aeHexHbIX CpeacTB B CBoUX MHTepecax. [pu atom bpokep
rapaHTupyeT Bam ncnonHeHue MNMopydeHunin 3a cHeT ykasaHHbIX AEHEXHbIX CPeACTB U MX BO3BpaT Mno
Bawemy TpeboBaHuto. [leHexHble cpeactBa KnueHTta co CneumansHoro 6pokepckoro cyeta MoryT 6biTb
3aymcreHbl Ha cobcTBeHHbIN cyeT Bpokepa. Mpu aTom npu noctynneHun oT Bac NopyyeHnst Ha NoKynky
LeHHbIX 6ymar Bpokep BrnpaBe OCyLLECTBNATE pacyeThbl NO caernke (CAenkam), 3akrmoyYeHHOW BO
ucnonHeHue lNopyyeHus, c cobcTBeHHOro cyeta 6e3 npeaBapuTENBHOIO NepeyncrieHns Bawwmnx
AEeHeXxHbIX cpeacTB Ha CneunanbHbii 6pokepckuin cyeT. [leHexHble cpeacTBa, 3adncnsiemole bpokepom
Ha CneuunanbHbI BpoOKepCKuii CHET, UK NepedaHHble BPoKepy, SABMAIOLEMYCS KpeaUTHOM
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ DeaepanbHbIM 3aKOHOM OT 23 fekabps
2003 roga N 177-93 «O cTpaxoBaHun Bknagos pusndecknx nuy B 6aHkax Poccuiickon ®epgepaunny.
OkasbiBaemble 6pokepoM PUHAHCOBLIE YCNYrN He SIBASIOTCS yCryramu no OTKPbITUIO BAaHKOBCKMX CHETOB
W Npuemy BKNaaos.

Bbl BNpase, Hanpasme 3anpoc bpokepy, nonyyate MHOPMaLMIO O BUAAX U CYMMaXx nraTexen
(nopsigke onpedeneHus cymm nnartexen), kotopble Bbl 4omkHbI ByaeTe ynnatute 3a ycnyru,
okasblBaemble Bam Bpokepom, Bknioyasi nHdopmaumio 0 pasmepe Bo3HarpaxaeHus (nopsake
onpefeneHns pa3mepa Bo3HarpaxaeHus) bpokepa vn nopsigke ero ynnatbl.

B cnyuyae okasaHusi Bawum Bpokepom ycnyr no npnobpeTeHunio naes naeBbiX NMHBECTULIMOHHBIX
doHaoB, Bbl BipaBe, HanpaBue 3anpoc Bpokepy, nonyunTb cnegytoLyo MHopMaumio:

- WHBECTULIMOHHbIE AeKnapauun naesbiX UHBECTULIMOHHBIX (DOHOOB;

- UCTOYHUK MONny4YeHns cBeaeHUin 06 N3sMeHeHNM pacyeTHON CTOMMOCTM UHBECTULIMOHHOMO
nasi 3a nocrnefHve WecTb MecsLUeB (B crydae NpeaocTaBlieHnst Takol MHcpopMaumm
yrnpaBensioLwen KomnaH1en NaesBoro MHBECTUUMOHHOro hoHaa U (M) HaXOXAEHUS TaKoi
nHcpopMaummn B cBo6oAHOM AOCTYNeE);

- pasmep BO3HarpakaeHusl ynpaBnsioLLen KoMnaHun 1 obLLIuiA pa3Mep Bo3HarpaxaeHus
cneunannsnpoBaHHOro AenosuTapms, nuua, ocyLecTBSIOLLEro BeAeHe peecTpa
BragenbLeB MHBECTULIMOHHLIX Naes, ayAUTOPCKON OpraHM3aLmnm, a Takke OLeHLLMKa, ecru
VHBECTULMOHHANA AeKknapauusa naesoro MHBECTULMOHHOro dhoHaa npeaycMaTpusaet
BO3MOXHOCTb MHBECTUPOBAHNA B UMYLLIECTBO, OLleHKa KOTOPOro OCYLLECTBsSeTCs
OLIEHLLIVIKOM;

- 0 nopsiaKke U cpokax BbINNaThl AEHEXHON KOMMNeHcaLmMmn B CBA3W C NoralieHnemM
WMHBECTULIMOHHBIX NaeB.

B cnyyae 3aknioveHunsa Bawmm Bpokepom no Bawnm nopyvyeHnsim 4OoroBopoB, SBMAIOLLMXCA
NPOn3BOAHbLIMU (PUHAHCOBLIMM MHCTPYMEHTamMu, Bl BNpase, Hanpasue 3anpoc bpokepy, nony4nTb
cnefyloLwyo MHopmauuio:

- chneundmrKkalmm OroBOpOB, ABNSILNXCA NPON3BOAHLIMU (PMHAHCOBBIMY MHCTPYMEHTaMU (B
cnyyae ecnv 6a3ncHbIM aKTUBOM NPOM3BOAHOIO (PMHAHCOBOTO MHCTPYMEHTA ABMSETCS
ApYron npon3BoiHbIN (PUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNSIOLLLErocs Npon3BogHbIM (PUHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AeHEXHbIX CPeacTB, KOTOPYH HEOBXOAMMO ynnaTuTb Ha
MOMEHT 3aKIoYeHns JoroBopa, SBNALWErocsi NPOM3BOAHLIM (OUHAHCOBLIM MHCTPYMEHTOM;

= WCTOYHWK MONy4eHus ceegeHun o konebaHum ueHbl (3HaveHns) 6a3ncHoro akTnea 3a
nocnegHue WecTb MecaueB, NPEeALIECTBYIOWMX AaTe 3aKnioYeHnss 4OroBopa, ABMSIoLLLEerocs
NpPon3BOAHBLIM (OUHAHCOBLIM MHCTPYMEHTOM (B criydae Hanuuus y bpokepa uHgopmaumm o
TakoM UCTOYHMKE).

B cBs3u ¢ coBmelLeHneM Bpokepom cBoer AeaTernbHOCTN C UHBIMWU BuaaMu npodeccroHarnsHom
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar B npouecce oka3aHus yCryr B COOTBETCTBUM € [JoroBopom Ha
Hbpokepckoe obcnyxuBaHune, CyLLecTBYyeT PUCK BO3HUKHOBEHUS Mexay Bamun n bpokepom koHdnmkTa
WHTepecoB, a Takke Mexay Bamu n gpyrumm knueHtamu bpokepa, B TOM 4ucne ecnu:
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- bpokep (ero acdbpunuposaHHoe nNuLo) n/mnu coTpyaHuk Bpokepa (ero 6nuskumn
POACTBEHHMWK) W/WNN MHOW KNWEHT Bpokepa MMEIOT 3aMHTEPECOBaHHOCTb (BNAOTCA
COBCTBEHHUKaMM LEeHHbIX Bymar, UMEOT OTKPbITbie NO3MLUKN MO NPOM3BOAHBIM (PUHAHCOBBLIM
WHCTPYMEHTaM Unun UMeT HaMmepeHne npuobpeTeHns unu Npoaaxu AaHHbIX PUHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHWWN PbIHOYHOW LieHbl (DMHAHCOBbLIX aKTUBOB, B OTHOLUEHUU
KoTopbIx Bpokep u/vnu coTpyaHvk Bpokepa ocylecTBRAT caenku no Bawmm nopyyeHnsam,
CAENKM B Lensx NpMHyauTenbHOro 3akpbliTus Bawwmx no3numi, coenku B COBCTBEHHbIX
uHTepecax bpokepa, rotoBAT MHHOPMaLMOHHO-aHanMTUYeckne MmaTepuansl nMbo
npepocTtasnaoT NHAnBMayarnsHble MHBECTULMOHHbIE peKOMeHAauuu;

- B cnyyae ecnv bpokep sBnsieTCs CTOPOHOW AOroBopa, ABNALWErocs NPOM3BOAHBIM
PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOTO SABMSIOTCA LieHHble Bymarn,
onncaHme KOTOpbIX COAEPXNUTCH B MHONBMAYaNbHON UHBECTULIMOHHOW pekoMeHaauunu;

- B Cfyyae npefocTaBneHns MHANBUAYyanbsHON MHBECTULIMOHHON pekoMeHZaumm,
cofepxallen onucaHne caenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMu KnvMeHTa no
KOTOpbIM ByAyT SABNATLCA Apyrue KnNueHTbl bpokepa nnu ecnu ykasaHHble caenku 6yayt
coBepLuaTbCH NpW yyacTum Apyrmx KNneHTos bpokepa;

— B Clyvae npefocrasneHns UHaAMBUAyansHON NHBECTULMOHHON pekoMeHJaumu,
cofiepxallen onvucaHne caenok ¢ PMHaAHCOBBLIMU MHCTPYMEHTaMK, ECNK B Criyyae
WCMONHEHNs yKa3aHHOW pekoMeHdauun caenka ¢ pmHaHCoBbIMM MHCTPYMeHTamm bygeT
coBepLueHa npu yyactum bpokepa;

- B Cnyyae npefocTaBrneHns UHANBUAYyanbHON NHBECTULIMOHHON pekomMeHZaumu,
cofepxalluen onucaHne cAenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMmu KnMeHTa no
KOTOpbIM ByAYyT ABNATLCS adpdunupoBaHHbie nuua bpokepa, unun ecnu ykasaHHble CAenku
OyayT coBepatbCs Npu ydactum adppmnmpoBaHHbIx nny, bpokepa;

=~ OMUTEHTOM LeHHbIX Bymar nnm ob6a3aHHbIM IMLOM MO LeHHbIM Bymaram, B OTHOLLEHUN
KoTopbix Bpokep ocywiecTBNAeT caenkv no Bawemy nopydeHunio, roToBUT MHAPOPMALIMOHHO-
aHanuTu4eckue martepwmansl unu npegoctaenAloT HameuayanbHble MHBECTULIMOHHBIE
pekomeHaaumm, sensetcs cam bpokep, ero adpdunnpoBaHHoOE NULO UNW UHbIE Nnua, B
WHTepecax KOTopbIX AencTByeT bpokep Ha 0OCHOBaHMW 3aKNOYEHHbIX JOrOBOPOB;

- bBpokepom 3akmodeHbl 4OroBopbl C TPETbUMU NULAMU, NpeaycMmaTpmBaloLme BeinnaTty
BO3HarpaxaeHui 3a npegocrasnerdve KnueHtam MHaMenayanbHbIX MHBECTULMOHHBIX
pekoMeHaauuni;

- bBpokepom 3akntodeHbl 4OroBOpbLI C TPETbUMU NULAMU, NPpeaycMaTpmBatoLme BoinnaTty
BO3HarpaxgeHus bpokepy, n (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX 6nar, 1 (Mnm)
ocBobOXaeHMe 0T 06593aHHOCTU COBEPLUNTL OnpeaerieHHble AEUCTBMIS, B Cnyyae
coBepuweHunsa KnneHtamm n (Mnu) 3a nx cHeT 4eNCTBUMIN, NPegyCMOTPEHHbIX
WHAMBUAYanNbHbIMU MHBECTULNOHHBIMWU PEKOMEHAALNAMMU.

Mexay Bamu 1 BpokepoM BO3HUKAET KOH(PINKT MHTEPECOB B CBA3W C TEM, YTO pasmep
BO3HarpaxgeHus (nMbo nHoro noowpeHunst) cotTpyaHmka bpokepa, gatowero pekomeHgaumm KnmeHTam no
OCYLLECTBIIEHNIO onepaLmin Ha PUHAHCOBOM PbIHKE, 3aBUCUT OT CYyMMbI, KOTOPYIO YNnaTunu gaHHble
KnueHTbl Bpokepy npu coBepLUeHUn onepauuin (KoMMceun, NPOLIEHTLI 3a NpeJocTaBreHns 3amma u 1.4.).

Moa KOHMNMKTOM UHTEPECOB NOHNUMAaETCs NPOTUBOPEYNE Mexay MMYLLECTBEHHbIMU U UHBIMU
uHTepecamun bpokepa n (Mnn) ero COTPYAHNKOB, OCYLLECTBASIOWMX CBOK AeATEeNbHOCTb HA OCHOBaHMM
TPYOOBOro UMW rpaXKaaHCKo-NpaBoBOro Aorosopa, U KnneHTta, B pesynbTate KOTOPOro AenCTBUA
(6e3pencTBus) bpokepa 1 (MnK) ero COTPYAHMKOB NPUYMHSAIOT YObITKM KnneHTy n (unn) BNekyT nHble
HebnaronpusATHble nocneacTens Ans KnuenTa.

[ononHuTenbHble NOSACHEHUS O KOH(bJ'IVIKTe MHTEPECOB NPUMEHUTESIbHO K KOHerTHOVI cutyauum Bl
MOXeTe NoJly4nTb CaMOCTOATENBbHO, O6paTl/IBLIJVICb K EpOKepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTCTBUM C [loroBOopoM Ha Bpokepckoe obcnyxuBaHue
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa).

11.9. Hactosiwyum Bpokep yBegomnsieT Bac, uto B cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Obymar» ot 5 mapTa 1999
roga Ne 46-93:
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Bpokep 065a3aH no Bawemy TpeboBaHUio NpeaocTaBuTb criefytoLlme JOKYMEHTbl U MHopMaLmio o
cebe:

= KOMWIO NMLEH3MM Ha OCyLLEeCTBNEHNE NPOdecCcMoHanbHOM AeATENbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

- KOMWIO LOKYMEHTA O roCyAapCTBEHHOWN permcTpaumm B Ka4ecTBe OPUANYECKOro Nnua;

- cBefeHus ob opraHe, Bbi4aBLUEM FMLEH3NIO HA OCYLLIECTBNEHNE NPodeccuoHansHoOM
AesATENbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMmeHoBaHWe, aapec 1 TenedoHsbl);

- cBefeHus ob ycTaBHOM kanutane, o pa3mepe coGcTBEHHbIX cpeacTB bpokepa.

Bpokep npu o6cnyxmBaHmm Bac Ha GupxeBbix Toprax o6si3aH NPeaoCTaBUTb CReayLLY0
MHdOopMaLnto:

— CBedeHusl 0 rocygapCTBEHHOW permcTpauumn n rocyaapCTBEHHbIA permcTpaLnoHHbIN HOMep
Topryembix LB, a B criyyae 3akntouveHus caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHOW perncrTpaunm B COOTBETCTBMU C TpeboBaHnsaMK hefeparbHbIX 3aKOHOB, -
NOEHTUMUKALNOHHBLIA HOMEP BbIMYyCKa TOPryeMbIX LIEHHbIX Oymar;

— CBefeHus, coaepallimnecs B pelleHmmn O BbiNyCKe TOPryemMbiX LIeHHbIX Bymar 1 npocnekre mx
aMUCCUU;

— CBefeHUs O LieHax LieHHbIX Oymar Ha OpraHM3oBaHHbIX TOprax B TEYEHME LLEeCTU Heaenb,
npeaLecTBOBaBLUNX AaTe NpeabsBNeHNss MIHBECTOPOM TpeboBaHUSA O NpefoCTaBneHUn
UHdOPMaLMK, eCrin LeHHble Bymarun BKIHOYEHbl B KOTUPOBAarbHbIN CNIMCOK Bupxu, nmbo
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHBIX ByMar B KOTMPOBAasbHbIX CIMCKAaX OMpX;

— CBedeHusl O LieHax, Mo KOTOpbIM 3TW LieHHble ByMaru nokynanuck 1 npogasanuck Bpokepom
B TEYEHWE LIECTU Heaernb, NpeALllecTBOBaBLUMX AaTe NpeabsaBneHns UHBECTOPOM
TpeboBaHWsi 0 NpeaocTaBnNeHNn MHGopMauuKn, NMBo CBegeHNs 0 TOM, YTO Takue onepawumm
He NPOBOAUITUCH;

- cBefeHust 06 oueHKe LeHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NPU3HaHHbIM B MOpsiaKe,
YCTaHOBIIEHHOM 3aKoHogaTenbcTBOM Poccunckon degepaumn.

YKasaHHble mMaTtepuarsbl pa3mMelleHbl Ha cante EpOKepa, a Takke Ha canTax AMUTEHTOB U
OopraHn3aTopoB TOProB, CCbIJIKMN Ha KOTOpPble pa3MeLLlEHbl Ha cante BpOKepa.

Bam npepocraBnsaoTca rapaHTuuy, ycTaHoBrneHHble degepanbHbiM 3akoHOM «O 3alumTe npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegoctaensieT no Balwemy 3anpocy MHy0 MHPOPMaLMIO B COOTBETCTBMM C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npaeB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaBnsaTe Bam nHyto nmetoLLytocs y Hero MHAOpMaLmio O LIEHHbIX Oymarax.
11.10.Hactosiwyuum Bpokep yBeaomnsieT Bac o Huxecneayrouiem:

NHBecTUpoBaHue AeHeXHbIX CPEACTB B LieHHbIE Bymaru, onepawumm ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, 3akrnoveHne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTasnoB CBA3aHbl C BbICOKOW CTEMEHbI0 KOMMEPYECKOro U (PUHAHCOBOIO pycKa, KOTOPbIA MOXET
NPUBECTN K BO3HUKHOBEHUIO Y Bac yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSI CO BCEMU PUCKaMMU, CBSA3aHHBIMU C COBEPLLEHWEM OnepaLun ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 nofayn bpokepy nopyyeHusi Ha onepauumio ¢ HAM, B TOM Yucrie C
npoLeawnMm u NPeAcTOALLMMU KOPNOPaTUBHBIMU AEACTBUSMU SMUTEHTA (COOBLLEHNSMI O BO3MOXHOM
peopraHusaumn/nMKBMaaLmMm SMUTEHTA, NPUHATUS PELLEHUI O BbIMMaTe U pa3Mepe A0X0O0B, O BbIMyCKe,
KOHBEpTaLum1, NpuobpeTeHnI, NoralleHnm LeHHbIX Bymar 1 UHble), KOTopble MOryT NoBNUATL Ha Bale
peLLEeHNE O COBEPLLEHMM Onepaunmn ¢ TakKMM MHCTPYMEHTOM.

Bbl cornawuaeTtech He npeabaBnsATb bpokepy NpeTeH3nit UMyLLLECTBEHHOMO U HEUMYLLECTBEHHOTO
XapakTepa 1 He cunTaTb Bpokepa 0TBETCTBEHHBIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHbIX B
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pesynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHusi, Npu ycnosuu, YTo Takue yobiTkn He Bblnu
Bbl3BaHbl HEOOPOCOBECTHBLIM UCMONHEHNEM NN HencrnonHeHeM Bpokepom cBonx 06s3aHHOCTEN NO
[orosopy Ha Bpokepckoe ob6cnyXxuBaHue.

11.11.Hactoswum Bpokep yBepomnsaeT KnueHta 0 HanoroBbix puUckax, koTopble HeceT KnueHT B cnyyae
noJayv NopyveHust Ha 3aknyeHne caenku Kynnu-npogaxu obnurauyun. Ecnv bBpokepom no nopyveHuto
KnueHTa 3aknioyeHa ykasaHHas caenka v no kakom-nnbo npuyunHe (TpeboBaHUsa NPYUMEHMMOrO
3aKoHOAaTeNbCTBA, YCIOBUS CaMOW caenku, obblidan genoBoro 06opoTa, NPMMEHUMBIE K YKa3aHHON
cAaernke v perynupyroLime ncnonHeHne obssaTensCcTB No Hew), ogHa ctopoHa (KnueHT) o6s3aHa
nepegaTtb OPYrov CTOPOHE MOMyYeHHbIN A0X04 (OeHexXHble cpeacTsa, LeHHble 6ymarn) — bpokep,
OENCTBYIOLLNI B Ka4ecTBe HanoroBoro areHta Poccuinckon ®egepaumm B cootBeTcTBUM ¢ nason 23 HK
P® 6ynet 065a3aH yaepxaTb co cueTa KnneHta HeobxoamMMble CyMMbl HAnoroB, KOTOpble B CBA3U C
ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon degepaumm MoryT NpeBbICUTE OXUAAHUSA
KnueHTa (B 4acTn cymmbl 0653aTenbHbIX K yrnnaTe HanoroB) U U3MEHUTL NOMYYEHHbIN N0 Takon caernke
duHaHcoBbIN pe3ynbTaTt. Kpome Toro, Heo6xoaMMOo y4ecTb, YTO, eCnn 13 AoXo4a HanoronnaTtenbLimka
Mo ero pacrnopsXeHuto, Mo peLLIeHnto cyaa N MHbIX OPraHoB NPOU3BOASATCS Kakme-nmbo yaepxaHus,
Takve yaepXaHus He yMmeHbLuaoT Hanorosyto 6asy (n. 1 c1. 210 HK P®). [Npu nogave nopyyeHuin Ha
3aKryeHme yKasaHHbIX caenok KnmeHTy Heobxogumo yumTeiBaTb AaHHOE yBEOOMIIEHNE, a TaKkkKe
nnaHMpoBaTb CBOW MHBECTMLUN B COOTBETCTBUMN C OCOOEHHOCTSIMM Hanoroobnoxexusa B Poccuickon
degepaumn.

11.12.[eknapaums o pucKax, CBsi3aHHbIX C OKa3aHWeM YCIyr N0 MHBECTULIMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosiwe Jeknapauuy — npegoctaBuTb Bam nHgopmMaumio 06 OCHOBHbBIX pUCKaX, CBSA3aHHbIX
c okasaHueM Bam Bpokepom ycnyr no VIHBECTMLIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YKUCHIE O
NOCNeACTBUSX MPUHATUA PeLLEHNIA 1 OCYLLECTBEHMUS onepaumnii Ha OCHoBaHUM MHauBUAyanbHbIX
WHBECTUUMOHHbIX peKoMeHaauunii, NnpegocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[ns okasaHWsa KOHCYNbTaUMOHHBIX YCNyr U npegoctasneHnsa NHanemayanbHbIX HBECTULIMOHHBIX
pekoMeHAauunin, ¢ uenbio onpegeneHns Hambonee acpdekTMBHbIX ANs Bac MHBECTULMOHHBLIX MPOAYKTOB C
ydyeToMm nmetomxcs y Bac onbita n obpasoBaHus, Bawmx oxo40B u pacxodos, npeanonaraembix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanv3 npegoctaBneHHon Bamm
uHdopmaumm, No pedynbtTaTtam KOTOPOro npuceameaeT Bam ognH 13 MHBECTULIMOHHBIX Npoduner B
cooTBeTCcTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTeepxaeHHoro bpokepom.
[Mpu aTOM Bbl NOMHOCTBIO HECETE OTBETCTBEHHOCTbL 38 JOCTOBEPHOCTL NpefocTasneHHon bpokepy
WHopmMauun ansa Lenen NnpucBoOeHNs NHBECTULIMOHHOMO nNpoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITkn, NonyyYeHHble Bamu Bcneactene MiHanBuayanbHOM MHBECTULIMOHHOM pekoMeHaaumn. Bo Bcex
cnyyasx onpegeneHne COOTBETCTBUSA (PMHAHCOBOIO MHCTPYMeHTa Nnbo onepaunyv UHBECTULIMOHHBLIM
Lensm, MHBECTULMOHHOMY FrOPU3OHTY U TONEPaHTHOCTU K PUCKY ABrnsieTcs Baluen sagayei. Bol
CaMOCTOATENbHO NPUHUMAETE BCE MHBECTULIMOHHBIE PELLEHNS.

Kaxablii u3 npuceavMBaemMbix Bpokepom MHBECTULIMOHHLIX NPOdMNEel XxapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHWUSA PbIHOYHOW CTOMMOCTU MHBECTULWNIA, BIUSIHWS HA HUX PbIHOYHBIX PUCKOB,
3aBUCMMOCTbI0 NMOTEHUMASBbHBIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI U FOPU30HTa MHBECTULIUIA,
BO3MOXHOCTbIO YaCTUYHOW UM NOJSHOW NoTepu KanuTarna, a Takke BO3HUKHOBEHMUS YObITKOB,
NpeBbILLAOLMX NepBOHaYarbHble MHBECTULINN.

3anpawwuBas ycnyru Bpokepa no IHBECTULIMOHHOMY KOHCYNbTUPOBAHMWIO U UCTIONb3YS
npegocTasneHHble bpokepom MHavBMayanbHble MHBECTULIMOHHbBIE pekoMeHaauun, Bel ocosHaeTe u
rOTOBbI NPUHSATH PUCK (PMHAHCOBbLIX NOTEPb. Bbl 0CO3HaeTe, YTO MHBECTMPOBAHUE B LIEeHHbIE Bymaru u
UHble PMHAHCOBbIE MHCTPYMEHTbI HECET B cebe pUCK HENOMyYeHMs OXnAaeMoro 4oxXo4a, NoTepu Yactu
UM BCEX MHBECTMPOBAHHbLIX CPEACTB, @ B HEKOTOPLIX CIy4asx NoTepu, NpeBbillatoLme
WHBECTMPOBAaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NpedocTaBneHHble bpokepom Bam HanBnayansHble
WHBECTULUMNOHHbIE pEKOMEeHAaUMN BO BCEX CNyYasiX HOCAT MHAOOPMALMOHHBIN XapakTep U He SBMSTCA
NpeanoXeHNeM unum NodyxaeHnem Ans 3aknodeHns caenku. Jliiodble ouHaHCcoBbIE NOCNEACTBUS UMK
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Y6b|TKI/I OT COENOK, 3aKN4YEeHHbIX B COOTBETCTBUN C NpeaocTtaBlieHHbIMU MHAI/IBM,D,yaJ'lebIMM
MHBECTULUMOHHBIMKX peKoMeHO4aunaAMmn naryT Ha Bac.

Momnmo NHamBuayanbHbIX MHBECTULIMOHHBIX pekoMeHaaumi Baw Bpokep npu okasaHum ycnyr
BNpaBe pacnpocTpaHaTb (NpefocTaBnsTb) Bam nHyo nHdopmaumio o GUHaHCOBbLIX MHCTPYMEHTaX U
cOenkax c HUMK, He aBnsaloLLyocs MHanBMayanbHOW MHBECTULIMOHHOW pekoMeHaaumnen, kotopas,
ofjHaKo, MOXeT ObITb BOoCNpuHATa Bamu B kayecTBe TakoBOW. B aToW cBA3M Bam HagnexuT BHUMaTENnbHO
n3yyaTb nony4yeHHyo oT bpokepa nHdopmaumio Ha NpegmMeT HanMums Npu3Hakos VIHAMBMAYanbHOW
WHBECTULIMOHHOW peKoOMeHAauun, 1 B Criydyae ykasaHusi B Hel, 4To MHpopmMauus He aBnsieTcs
WuovBmayanbHOM MHBECTULMOHHOW PEKOMEHOAUNEN — HE CYMTaTb €€ TaKOBOW, AaXe ecrim oHa
COOEepXuUT Bce Heobxoaumble pekBnanThl. Jlloboe cxoacTBo Takow nHpopmauum ¢ NHauBmayansHon
WHBECTULIMOHHOWN pekoMeHaaLmen aBnseTcs criydyanHoiM. Bl 4OMKHBI OCO3HaBaTb, YTO NPW MNOMy4YeHUN
Takon nHcopmMmaumm, Kakme-nmbo u3 NnpeacTaBrneHHbIX B He (OMHAHCOBbLIX MHCTPYMEHTOB UMK onepauuin,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY NPOdUIIIo, U HE y4nTbiBaTh Bawm oxmnaaHmsa no
YPOBHIO pycka U/vnvm AOXO0OHOCTU. YNOMSIHYThIE B Takon nHopmaLmm onepauum n/vwnn omHaHcoBbIe
WHCTPYMEHTbI, HW MpK Kakux 0B6CTOATENbCTBAX, HE rapaHTUPYIOT AOXOA, Ha KOTOPbIN Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCrnoBun UCNOMb30BaHWSA NPeaoCTaBNEHHONW MHAOPMaLUKM A NPUHATUSA
WHBECTULIMOHHbBIX PELLUEHUM.

Hun npu kakux ycnosusx n obctosTensctBax MHopMaLmus, nony4eHHas Bamu ot ynonHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NpUIoXXeHns, Mo3BonstoLWero obMeHnBaTbCs
MIHOBEHHbIMW coobLLEeHnsAMM, He aBnaeTcsa MHanBuayanbHbIMY MHBECTULMOHHBIMY PEKOMEHAALNAMMU, B
TOM YKcrie Npy BHELLHEM COBNaaeHnn ero cogepxaHus ¢ TpeboBaHMAMM HOPMAaTMBHO-MPABOBbIX aKTOB,
npegbsasnseMbix K IHAMBMAyanbHOM MHBECTULMOHHOW pekoMeHaauun. Jlioboe cXoacTBO NOMyYEHHON
nHdopmaummn ¢ MHaMBnayanbHOW MHBECTULMOHHON pekoMeHaauunen B TakoM crnyyae bygeT sasnsaeTcs
CINyYanHbIM.

Ecnun y Bac BO3HUKAOT COMHEHUS], ABNSAETCS N nony4YeHHas oT bpokepa nHdopmaums
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutbcs kK bpokepy ¢ Lienbto
NnonyyeHnst 4ONOSNTHUTENbHbLIX MOSICHEHUI, NPEXae YeM UHBECTUPOBaTb Balun geHexHble cpeacTBa.

Bbl Takke JOMKHLI OCO3HABATb, YTO NPY HanpaBneHun Bam ynonHomo4veHHbIM coTpyaHukom bpokepa
WHavBuayanbHOM MHBECTULIMOHHON pekoMeHaaumu, mexay Bamum n Takum cotpygHukom nubo 6pokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMS KOHGNMKTA MHTEPECOB. [JoNONHUTENbHbIE NOSACHEHUS O KOHAITUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOM CUTYaLMn Unu onpegeneHHbiM (hUHAHCOBLIM MHCTPYMEHTaM
Bbl MOXeTe nonyynTb, CamoCcToATENbHO 06paTUBLUNCH K Bpokepy nepen MHBECTUPOBAHUEM OEHEXHbIX
cpencTs.

MomHuTe, YTo NHanBMAYanbHble MHBECTULMOHHbIE PEKOMEHAALMM MOTYT ObiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crniydyae He BOCNpUHUManTe MHAOPMaLUIO, MONMYyYEHHYHO
oT Bpokepa unn ynonHomoueHHoro nuua bpokepa, BHe Paboyero BpemeHu, B Ka4yecTBe
MHavBuayanbHON MHBECTULIMOHHOW pekoMeHaaUunu.

Momnmo pucKoB, ykasaHHbIX Bbille U B Apyrux Jeknapauunsax n YeegoMneHUsX HacTosiLero pasgena
[orosopa, cyLecTBYIOT ONONHUTENbHbLIE PUCKU, CBA3AHHbIE C 3aKIOYEHUEM JOrOBOPOB, ABNSAOLLMXCS
NpOn3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, HE NoAnexawmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHkToM 2 ctatbun 1062 [MpaxxgaHckoro kogekca Poccuickon ®egepaumn. Baw bpokep B HEKOTOPbIX
cnydasix MoxXeT npefoctasnaTe MHOMBMAyarnbHble MHBECTULMOHHBIE PEKOMEeHAaLUMU, coaepxallme
onucaHue ykasaHHbIX NPON3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaThb, 4YTO
TpeboBaHNa PU3N4EeCcKnx NuL, CBA3aHHbIE C 4OrOBOPOM, SBNSIOLMMCS NPON3BOAHLIM (PMHAHCOBLIM
WHCTPYMEHTOM, nognexat cygebHom 3awmTe ToNbKO Npu YCIOBKM ero 3aknoyeHus Ha bupxe, a Takke B
WHBIX CryYasx, NpedycMOTPEHHbIX 3akoHogaTenbcTBOM Poccuickon egepaumn.

Bam Heob6xogmMmMo MMeThb B BUAY, 4To VIHAMBUAOYanbHble MHBECTULMOHHBIE PEKOMEHZALNN,
npegocraBneHHble bpokepom, MOryT cogepxaTtb onucaHne caenkm ¢ PUHaHCOBbIMU UHCTPYMEHTaMN,
npegHasHayveHHbIMK ansa KeanudunumpoBaHHbIX UHBECTOPOB. B 3aToM cnyyae Bbl HeceTe NOBbILEHHbIE
PUCKMK, CBSA3AHHbIE C TEM, YTO peKoMeHAyeMble (PHAHCOBbLIE MHCTPYMEHTLI NpeHasHayYeHb! Ans
KBanndpuumpoBaHHbIX MIHBECTOPOB, Takme Kak pUCK OrpaHU4EeHHOCTU Taknx (PMHaHCOBLIX UHCTPYMEHTOB
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B o6op0Te, NOBbILLEHHbIN puck (bMHaHCOBI:IX noTtepb, PUCK SMUTEHTOB, CBSA3aHHbIN C orpaHn4eHnamm B
KOHTpoOne Haa neAaATernilbHOCTbIO SMUTEHTOB (bI/IHaHCOBbIX MHCTPYMEHTOB, U OApyrne pucku.

UHdpopmupyem Bac o Tom, uto «OTKpbITME Bpokep» He 06593aH oTcnexnsaTb PMHAHCOBOE
COCTOSIHME AMUTEHTA, AMUCCUOHHBbIE LieHHble Bymaru koToporo Bel npuobpenu, a Takke He 06a3aH
npeacTaBnatb Bawum nHTepecsl B cnyvyae 6aHKpOTCTBa Takoro aMUTEHTA. Bbl 4OMKHBI CAMOCTOATENBHO
crneavTb 3a HacTynneHneM NpuaHakoB HaHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LIEHHbIE Bymaru
KoToporo Bel npnobpenu nnv nnaHvpyeTe npuodpecTtu, 1 CaMOCTOATENbHO NPeAnpuHMMaTh AENCTBUS,
HeobxoavMble Ans BKtoYeHus Bawmx TpeboBaHmii B peecTp TpeboBaHWi KpeAMTOPOB SMUTEHTA-
OOJDKHMKa B COOTBETCTBUM C MOPSAKOM, NpegycMoTpeHHbIM PeaepanbHbiM 3akoHOoM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GaHKPOTCTBE)», a Takke HanpaBreHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBAHMN HOPM MHOCTPaHHOIo Npaga.

*k%

YuntbiBas BbILLEUINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO pacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAKOLLME MPU OKa3aHum ycnyr no IHBECTULIMOHHOMY KOHCYITbTUPOBAHUIO,
npuemnemMbiMu Anst Bac ¢ yyetom Balumx MHBECTULMOHHBIX Lienen n UHAHCOBbLIX BO3MOXHOCTEMN.
HanHasa Jexknapauns He MMeeT CBOeWN LieNnblo 3acTaBuTb Bac oTkasatbCca OT NOMNyvyeHus yKka3aHHbIX
ycnyr, a npusBaHa nomoyb Bam oueHNTb X pUCKU U OTBETCTBEHHO NOAONTU K pPELUEHNIO BoNpoca O
Bblbope Balen nHsecTnumMoHHoM ctpaterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

11.13.0eknapauumsa o puckax, CBA3aHHbIX ¢ peructpaumen Ha NAO «CIlB Bupxa»

[MpuHMMas BO BHMMaHne 0coBeHHOCTN nHdpacTpykTypbl genosmTtapHoro yyéta MNAO «Cl1b baHk,
npu pernctpauum Ha MNMAO «CI1Bb Bupxay, a Takke npy nogadye NOpy4eHUs Ha caenky ¢ Mectom
3akntoyeHmns NAO «Cl1B Bupxka» n/ unu nopyd4eHus Ha 3a4ncneHme LeHHbIX Bymar ¢ MeECTOM XpaHeHus
MAO «CINb baHk»/ Pasgen obecneyennss HKO-LIK «CMNB Knupunry (AO) gns coenok Ha Toprax MAO
«Cl1B bupxa», Bbl npuHnmaeTe cnegytowime pucku:

1. PUCKK, CBSI3aHHbIE C Y4ETOM LiEHHbIX Oymar B ykazaHHOM MeCTe XpaHEeHUs1, BKIOYas pucK
B3UMaHUsi NOBbILLIEHHON KOMUCCUN pac4eTHbIM Aeno3uTapremM nNpu BbIBOAE LEHHbIX Gymar u/ nunm puck
BBEJEHWS CO CTOPOHbI PACYETHOro Aeno3nTapusi orpaHU4eHnin Mo PacnopsiKeHNIo LeHHbIMU Bymaramu;

2. PUCKK, CBA3AHHbIE C HEUCIOJTHEHNEM UM HECBOEBPEMEHHbLIM UCMOJTHEHNEM EpOKeF)OM
06933TeﬂbCTB, CBA3aHHblE C HEBO3MOXHOCTbIO pac4eToB Ui HECBOEBPEMEHHOCTbIO pacyeToB 4Yepel
MAO «CTIB BaHky;

3. pYCKK, CBSA3aHHbIE C HEBO3MOXHOCTbIO OKa3aHus ycnyr bpokepoM no coBepLueHunto caenok Ha
Toprax NAO «Cl1Bb Bupxa» no ykaszaHHOM B N.2 Npu4nHe, n ocBoboxxgaet bpokepa OT OTBETCTBEHHOCTH,
CBSI3aHHOW C peanun3aumnen yka3aHHbIX PUCKOB.

Bbl Takke HeceTe pUCK NOMHON yTpaThl LLEHHbIX Bymar n/unun geHexHblx cpeacTs B Criydae BBeAeHUs
CaHkumoHHbIx orpaHndeHun npotms MNMAO «CrIb baHky, HKO-LK «CINB Knupunr» (AO), NMAO «Cr1b
Bupxa».

Y6egutech, 4To HacTodAwasa [leknapaumsa o puckax noHaTHa Bam, n npyu Heo6xoaMMOCTn nonyyunte
pasbacHeHus y Bawero bpokepa unu KoHCcynbTaHTa, cneunanmanpyowerocs Ha CooTBETCTBYIOLLUX
Bonpocax. KnneHT oba3aH 03HaKoMUTLCA C akTyanbHon [leknapaumen o puckax go nogayun bpokepy
KaXxgoro nopy4yeHus Ha caenky/ onepaumio B COOTBETCTBMMU C [JOroBOpOM.

PA3OEN 12. 3AKINKYUTEINbHbLIE MNOJIOXEHUA
12.1. Hactosawwmin [JoroBop 3akritoMeH Ha HeonpeaeneHHbINn CPoK.

12.2. KnueHThl, 3akntouuslume Jorosop 0o «01» auBaps 2015 roga, HacToswmM nopyyaroT bpokepy
cBsA3aTbh Mexay cobon MIHanBmayanbHbI UHBECTULMOHHDIN CYET, OTKPbITbIV Ha OCHOBaHWUM [loroeBopa,
cyeTa geno, koTopble Bbinn OTKPbITE Bpokepom Ha OCHOBaHMK 3asBNEHNUs1 O NPUCOEOMHEHUN, KOTOPLIM

[loroBop Ha BefeHMe UHAMBUAYaNbHOrO MHBECTULMOHHOIO cyeTa (CTaHgapTHasa dhopma AoroBopa
npucoeavHeHnst) cTp. 44 u3 45



KnueHT akuentoBan ycnosusa [lorosopa Ha BegeHue AC ¢ IHBECTULIMOHHBIM CYHETOM, KOTOPbLIV Obin
OTKpbIT Bpokepom Ha ocHOBaHWUM 3asBNeHUs 0 NPUCOeaNHEHMM, KOTOPbIM KNMeHT akuenToBan ycrnoBus
[orosopa Ha BegeHne NNC.

12.3. lMpunoxeHue Ne 1: PernameHT o6cnyxmBaHus knueHToB AO «OTkpbiTue Bpokep».
12.4. MpunoxeHue Ne 2: Tapudbl.

12.5. MpunoxeHue Ne 2a: Tapudnbl 2.0.

12.6. lMpunoxeHue Ne 3a: 3asiBneHne o NpUCoeanNHEHUMN.

12.7. TMpunoxeHue Ne 3b: 3asBneHune o npucoeanHeHmmn (pmsmyeckoro nmua).

12.8. lMpunoxeHue Ne 4: 3asBneHune Ha obcrnyxnsaHue.

12.9. MpwunoxeHune Ne 5: MNopsigok onpeaeneHnst pacyeTHoOM exXeqHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Appec mecTta HaxoxaeHus: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4
MoutoBbin agpec: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4

MHH 7710170659

KM 770501001

KII kpynHerwero Hanoronnatenswuka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B dunnane LieHtpansHeii NMAO BaHka «PK
OTkpbiTHe» 1. Mockea

k/c 30101810945250000297 B OTAenexHmnn 1 Mocksa

BWK 044525297

Ten.: niobon ns tenedoHoB bpokepa, BktoUeHHbIN B [NepeyeHb TenedgoHoB
AO «OTkpbITNE bpokep» Anst B3aMMOAENCTBUS C KIMEHTaMM (AENOHEHTaMN) B
pamkax JoroBopa Ha bpokepckoe obcnyxusanue, [lorosopa Ha BeeHue
WHAMBUAYaNbHOIO MHBECTUMLMOHHOTO cyeTa, [enosuTapHoro gorosopa, [orosopa
cuyeTa geno MHOCTPaHHOrO YNOMTHOMOYEHHOTO AepXaTens, pa3MeLLeHHbI Ha
Cawite bpokepa

dakc: (495) 956-47-00
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