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PA30EN 1. OBLUUE NMOJNOXEHNA

1.1. Hacrtoswun goroBop Ha Gpokepckoe obcnyxmBaHne (ganee — «[JoroBop») 3aknoyaeTca mexay
KnueHTtom u AkumoHepHbim obuwectsoM «OTkpbITHe Bpokep» (nanee — «bpokep» nnn « O6LLECTBOY),
BMeCTe MMeHyemble — « CTOPOHBbI».

Bpokep ocylLLecTBNsAEeT CBOW AeATENbHOCTb HA OCHOBaHWUM NMULIEH3MNA NPOodeCcCMOoHaNbHOro y4acTHUKa
pbIHKa LieHHbIX Bymar:

— Ha ocywecTtBneHue 6pokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHuns cpoka AencTeus;

— Ha ocyuecTtBneHue gunepckon gearensHoctu Ne 045-06100-010000 ot 28.06.2002,
BbolgaHa ®KLB Poccun 6e3 orpaHuyeHus cpoka AencTBus;

- Ha ocywecTBneHue genosuntapHomn gearensHoctu Ne 045-06104-000100 ot
28.06.2002, BoigaHa PKLB Poccun 6e3 orpaHnyeHns cpoka gencrems,

a Tarke Ha ocHoBaHuK BkodeHnsa AO «OTkpbITe bpokep» B eanHbIN peecTp MHBECTULMOHHBIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. [oroBop He sBnsieTcsa nyd6nm4yHon odepTomn no CMbicny ctatbn 426 1 yactn 2 ctatbn 437
MpaxkgaHckoro kogekca Poccuinckon ®egepaumun. bpokep BnpaBe No cBOEMY YCMOTPEHMUIO OTKa3aTb B
3aknoyeHmn [loroBopa 6e3 06BbACHEHNS NPUYNH Takoro oTkasa.

1.3. [Jorosop pa3smelleH Ha oduumnansHom Carte bpokepa, n ABNsSeTCst TMNoBOKM hOpMON JOroBopa o
Opokepckom obcnyxnsaHum, yteepxaeHHon AO «OTkpbiTue bBpokepy. Mpunoxexus k Jorosopy
ABMNSAOTCHA €ro HEOTBEMITEMON YacTbHO. VX KONUMYECTBO M cogepXaHue He SBMSETCH OKOHYaTENbHbIMA U
MOXeT ObITb U3MEHEHO W/Unun gononHeHo bpokepom B 04HOCTOPOHHEM Nopsake, NPeAyCMOTPEHHOM
[oroBopom.

1.4. 3akniodeHuve [oroBopa mexay bpokepom n KnneHTom ocyLlecTBNAeTCHA NyTeM MOSHOro u

©e3oroBopo4Horo npucoeanHeHnst Knmerta k [JJorosopy (akuenTa [JoroBopa) B COOTBETCTBUM CO CT. 428
MpaxpaHckoro kogekca Poccuiickon ®efepauun, n BCex NpUnoXeHun K Hemy, B TOM ymcne PernameHTta
o6cnyxmBaHus knmeHToB AO «OTKpbITUE Bpokepy» (ganee — «PernameHT») U BCEX MPUINOXEHUN K HEMY.

Ona 3aknoyeHns Jorosopa (akuenTta Jorosopa) KnueHT npegoctasnseT bpokepy nognucaHHoe
3asBrneHue o npucoeanHeHum K lorosopy, ycrnosus kotoporo onpegerneHsl AO «OTkpbiTue Bpokep», a
TakKe NOMHbIA KOMMNIIEKT Haanexatle ohopMIIEHHbIX JOKYMEHTOB B COOTBETCTBMM C MONOXEHUAMM
PernameHTa. YkasaHHble JOKYMEHTbI MOTyT 6bITh NepeaaHbl bpokepy yepes NMapTHepa.

3asBrneHune o npucoeamHeHunm kK [loroeopy MoxeT ObiTb nognucaHo KnneHTom u npegoctaeneHo bpokepy
OOHWUM U3 yKa3aHHbIX HUXe CroCcoboB:

—  nognucaHo cobcTBeHHOPYYHOM nognuckto KnneHta (npeacrasutens KnvenTa),
npeaocTaBneHo B GymaxkHon hopme B OAHOM OpUrMHanbHOM ak3emnnspe bpokepy
UnNu ero npeacTaBuTenN!o;

— nognucaHo NpoCTOM 3NEeKTPOHHOW noanucklo KnveHTa n npegoctasneHo bpokepy B
BMOe 3N1EKTPOHHOIo AOKyMeHTa 4epes3 CeTb «|/|HTepHeT» nocpeancTtBoM TEXHUYECKNX
cpeactB KnneHta nmbo B ocmce Bpokepa nocpeacTtBOM NCMONb30BaHMS TEXHUYECKMX
cpeactB bpokepa (ganee — «QUCTaHUMOHHOE 3akroyeHne [loroBopay).

Mcnonb3oBaHMe NpOCTON 3MEeKTPOHHOM NOANMNCY BO B3aUMOOTHOLLEHNAX CTOPOH ANs 3aKNioveHus
[oroBopa perynupyeTtca oTaernbHbIM cornaweHnem mexay bpokepom n KnveHtom.

[OunctaHumoHHoe 3akntodeHne [Jorosopa BO3MOXHO UCKIOYUTESNBHO C KNMEeHTOM — (on3n4ecknm fnmuom,
rpaxgannHom Poccuiickon ®epepauum, KOTOPbIN:
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- yCNeLHOo npoLuen asTopu3saumio OT CBOEro UMeHn B EguHon cucteme ngeHtudmkaumm
n ayteHTndukauum (ganee — «kECUA») nocpeactsom noptana «locycnyrm» B cetu
«NHTepHeT» (http://www.gosuslugi.ru/); nnm

— ycnewmHo npowlen npouenypy noaoTreepXxXaeHna gaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MEeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

—  yCnewHo npowlen naeHTudukaumio (NnoaTeepxaeHune nuyHoctn) B oduce bpokepa;
unm

— ycnewHo npowen asTopu3auuio B JInuHom kabrnHeTe baHka.

1.5. Konwus 3assneHus o npucoeanHeHuu kK [loroBopy, 3aBepeHHas bpokepom, BelgaeTcs KnneHTy no
3anpocy.

1.6. [JoroBop cuutaeTtca 3aknodeHHbIM Mexay CTopoHamu ¢ gatel npuema bpokepom 3asiBneHuns o
NPUCOeaUHEHNN.

1.7. B cnyyae [JuctaHUMOHHOrO 3akntoyeHns [JoroBopa cnyxebHble OTMETKM Ha 3asiBNeHnn o
npucoeauHEHNN He 3anonHaTes. VIHpopmauums o Homepe n gate 3aknodeHHoro [lorosopa
npepoctaBnseTca KnueHTy B BUae yBegomneHus, HanpaeneHHoro Ha OCHOBHOM MOBWIbHBIN TenedoH B
Buae CMC-coobuieHunsa nnbo Ha agpec anekTpoHHoM noyTel KnveHTta. B aTom cnydae gaTton npuema
3aaBneHns 0 NpUcoegMHEHN SBNSIeTCS AaTa HanpaBneHus KnneHTom ykasaHHOro 351eKTPOHHOMO
AOKYMEHTa, NoAMMCaHHOro NPOCTON 3NIEKTPOHHON MOAMUCHIO.

1.8. [oroeop AelcTBYeT A0 AaTbl €ro PacTOPXKEHWS.

1.9. MecTom 3akntoueHns [JoroBopa 1 UCNonHeHUsl 06A3aTenbCTB Mo HeMY SIBNSETCA MecTo
HaxoxaeHusi Bpokepa.

1.10. TocypgapcTBeHHas permctpauns bpokepa: cBuaeTenbCTBO O rocy4apCTBEHHOW pernctpauum Ne
039.182, BbigaHo MockoBCKoWM permctpaunoHHon nanaton 28.12.1995; ceuaeTenbCTBO O BHECEHUMN
3anucu B EMPHOJ1 o ropmanyeckom nuue, 3apernctpmuposaHHom o 1 nonga 2002, BblgaHo YnpaBneHnem
MHC Poccuu no r. Mockse 05.12.2002, OI'PH 1027739704772.

1.11. Anpec anekTpoHHoW noYTbl Bpokepa: nbon n3 agpecoB 3NEKTPOHHOW MOYThI, BKIMIOYEHHbI B
MepeyeHb agpecos anekTpoHHon noutbl AO «OTkpbiTME Bpokep» ANA B3aMMOAENCTBUSA C KNMEHTaMu B
pamkax JoroBopa Ha 6pokepckoe obcnyxunsaHune, [Jorosopa Ha Be4eHNE MHOANBUOYATbHOMO
MHBECTMLUMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.12. Howmep TenedoHa bpokepa: ntobon 13 TenedoHoB bpokepa, BkMoUeHHbI B [NepeyeHb
TenedoHoB AO «OTKpbITUE Bpokep» O5s B3aMMOOENCTBUS C KITMEHTAMU (OENOHEHTaMK) B pamMmKax
HoroBopa Ha Gpokepckoe obcnykmBaHue, [loroBopa Ha BeaeHue NHOMBUAYaNbHOro MHBECTULIMOHHOIO
cyeta, [lenosutapHoro goroesopa, [lorosopa cyeTa Aeno MHOCTPAHHOIO YNOMTHOMOYEHHOIO AepxaTens,
pa3meLleHHbI Ha Cante bpokepa.

1.13. Homep cakca bpokepa: +7 (495) 956-47-00.

1.14. Appec mecToHaxoxaeHus u novToBbi agpec bpokepa: 115114, Mocksa, ynuua JleTHukoBckas, 4.
2, cTp. 4.

1.15. OdwmumanbHbin cant bpokepa (ganee — «Cant»): www.open-broker.ru.

1.16. Jlobble pokymeHTbl 1 CoobleHus mexagy CTopoHamu B paMkax [loroBopa COCTaBNATCA Ha
PYCCKOM £3bIke U MOryT AybnnpoBaTbCs Ha MHOCTPAHHOM fA3bIKe. B criyyae pacxoxgeHust TEKCTOB B
PYCCKOM M MHOSI3bIYHOM BapuaHTe, MPUOPUTETHBLIM ABISETCS TEKCT HA PYCCKOM SA3bIKe.

1.17. Bce TepMuHbI 1 ONpeaeneHmsi, KoTopble UCMONb3YHTCS B [loroBope U NPUIIOKEHUSX K HEMY,
NPUMEHSIIOTCS B 3HAYEHUSIX, YCTAHOBIEHHbIX PernameHToMm.
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PA30EN 2. NPEAMET JOFOBOPA

2.1. Bbpokep 06a3yeTcsa 3aknoyvaTh rpaXxaaHCKo-NpaBoBble CAENKM C LieHHbIMM Bymaramu (B TOM yncne
WHOCTPaHHbIMU LIEeHHbIMU ByMaramm Ha MHOCTPAaHHbIX TOProBbIX MMOLLaAKaX U MHOCTPaHHBIMU
(PUHAHCOBLIMY MHCTPYMEHTaMM), a TaKKe 3aKnivaTb JOrOBOPbI, SABMASIOLLMECH NPOM3BOAHBIMUA
(PUHAHCOBLIMY MHCTPYMEHTaMM, NO NopydeHuto KnneHTa OT UMEHU 1 3a CHET KNMeHTa (B TOM vucne
OMUTEHTA AMUCCUOHHBIX LEHHbIX Bymar npu nx pasmeLLeHnun) unmu ot CBOEro MMeHu u 3a cyeTt KnvenTa.
[encTBYOLWMIN CNNCOK MHOCTPAHHbIX LEHHbIX BymMar/MHOCTpaHHbIX TOProBbIX MIIOLWAAO0K, MOPYYEHUs Ha
3aKryeHme caenok c/Ha koTopbiMU(-bix) NpMHUMaeT bpokep, npegoctaenaeTca bpokepom B
3MNeKTpOHHOM BuAe no 3anpocy KnveHta u/mnn packpeiBaetcs Ha Carite Bpokepa.

2.2. bpokep 0bs3yeTcs 3aknoyaTh CAENKM MO MOKYMKe Y NPoAaXe UHOCTPaHHOW BamnoTbl HA BartoTHOM
pbiHke NMAO MockoBckas bupxa (KoHBEpCUOHHbIE CAENKM C MHOCTPaHHOW BasoTOM) NO MOPYYEHMIo
KnueHTa oT cBOero umeHun un 3a cyet KnueHTa.

2.3. bBbpokep 0ba3yeTcsa 3aknoyaTh COENKM No MOKYMNKe U Npoaaxe AparoleHHoro Metanna B
obe3nnyeHHOM BuAae Ha pbiHKe AparoueHHbix MeTannos MAO Mockoeckasi Bupxa (KoHBepcuOHHbIE
CAENKV ¢ AparoLeHHbIM MeTassiom) no nopyyeHuto KnmeHta oT cBoero uMeHu u 3a cyeT KnueHTa.

2.4. bBpokep BnpaBe okasbiBaTb KNWeHTy ycryrn no npefocTaBeHnto KOHCYnbTaumi B obnactu
WHBECTULMI B (PUHAHCOBbIE UHCTPYMEHTHI. Takas nHdpopmauns npegoctaenseTca Knuenty Ha Cawnte
Bpokepa u B JlInuHom KabrHeTe nnm nHsbim cnocobom.

KnueHT 0653yeTcsa 3HakOMUTBLCSA € yBegoMmneHusamu bpokepa o nopsake ncnonb3oBaHus
npepocTtasnsemon nidopmauun Ha Cante bpokepa u B JlnuHom KabuHeTte. KnneHT cornawaeTtca He
XPaHUTb, HE KONMpoBaTb, HE BOCMPOU3BOAUTL, HE PAcNpPOCTPaHSTb, HEe NepedasaTb, He NyGnMkoBaTb, He
BOCMPOM3BOANTL B ahUpe, He BbiMyckaTb B 0BpalleHne npegocrtaBnaemMyto bpokepom nHgopmaumio.

YKkazaHHasa B HacTosLWweM NyHKTe nHdopmaumsa He sensetca UHansmayansHOW MHBECTULIMOHHON
pekomeHaaumen, n GuHaHcoBble MHCTPYMEHThI TGO onepaumm, yrNoMsiHyTble B Takon HopmMauuu,
MOryT He COOTBETCTBOBATb MHBECTULMOHHOMY npodurio KnveHTa. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnneHTa B cnydae coBepLUueHus onepauuin, nmbo MHBeCTMpoBaHus B
PUHAHCOBbIE UHCTPYMEHTBI, YNOMAHYTbIE B YKa3aHHON MHopMauun.

2.5. bBbpokep Bnpase okasbiBaTb KNnMeHTy KOHCYMNbTaUMOHHbIE YCIYrM B OTHOLLEHMU LieHHbIX Bymar,
CAENOK C HAMU 1 (Mrn) 3aKnioYeHns 4OroBOPOB, ABNSOLWMXCA MPOM3BOSHBIMU (PUHAHCOBLIMU
WHCTPYMEHTaMu, NyTem npegocTtasneHns VIHaMemMayanbHbIX MHBECTULIMOHHBLIX pekoMeHaauui. Mopsaok
OKa3aHus yKasaHHbIX YCyr no UHBECTULIMOHHOMY KOHCYNbTUPOBaHWo perynupyetcs MNpunoxeHnem Ne
12 k PernameHTy 06CnyXMBaHWS KIMEHTOB.

2.6. Ycnyru Bpokepa SiIBNAKOTCA BO3ME3AHbIMM.

2.7. EpOKep 3a BO3HarpaxpgeHue O6ﬂ3yeTCﬂ OKa3blBaTb KJ'II/IeHTy conyTCcTBylOLUMne ycnyru, ceqd3aHHble C
nony4vyeHnem I/IH(bOpMaLWIVI n/vnu 3aknioveHnem rpaxgaaHCKo-npaBoBbIX COENTOK C LLEHHbIMU 6ymaraM|/| n
3aKto4YeHnemM goroBopoBs, ABNAKLWNXCA NPON3BOAHBIMN (bMHaHCOBbIMM MHCTPYMEHTaMU, a TakKxKe
3aKIK4eHneM caenokK no nokynke n npoaaxe MHOCTpaHHOVI BanThbl, AparoueHHbIX MeTarsosB.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa Bbpokepa:

3.1.1. EpOKep BrpaBe 3aKrn4aTb COENTKN Mexay KnneHtamu, ﬂeI7ICTByF| OT CBOEro MMeHun 1 3a cHeT
KnneHTta nnu ot MeHn n 3a cyet KnnenTa, OJHOBPEMEHHO ABNAACb KOMMEpPYEeCKMM npeacrtaBmutTenem
OByX KnneHToB B caoenke (ﬂOBepeHHbIM), B TOM 4YUnCIle He ABNALNXCA nNpeanpuHnMaTenamn.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/MCMONHEHUM NOPYYEHUs Ha caenKy/onepauuio,
cofepXKaLllyto NPpM3HAKN MaHUNYNMPOBaHUS, UCNOMb30BaHNA MHCanOepcKo MHdopMaLum, neranusaumm
(oTMbIBaHKA) 0OXOO0B, NOMYYEHHBIX NPECTYMHLIM NyTeM, N UHAHCUPOBaHNUA TEPPOPU3MAa, UHbIe
NMpU3HaKkK, B OTHOLLEHUW KOTOPLIX Y Bpokepa BO3HUKAOT NOAO3PEHUs, YTO caenka/onepaums
COBEpLUAOTCS C LieNnblo HapyLeHust TpeboBaHuii 3aKoHoaaTeNbCTBa.

[oroBop Ha B6pokepckoe obcnyxmBaHue (CtaHgapTHasi hopma goroBopa NpUCcoeanHeHnst) cTp. 4 n3 45



3.1.3. bpokep Bnpase 0TMEHUTb MO0 AEUCTBYIOLWMI TapupHbIN NNaH 1, 6e3 cornacoBaHus ¢
KnueHTom, nepeBecTtu ero Ha TapudHbIv nnaH «Bcé BkntoveHo», o yeM Bpokep yBepomnseT KnueHta
nocpeacTBOM COOBOLLEHNS MO ANEKTPOHHOW NoYTe n/vnu apyrummn cnocobamm cBasm He meHee Yem 3a 30
KaneHgapHbIX AHeln. [anbHenwmi Bbioop KnneHTom nHoro TapndHOro nraHa OCyLEeCTBISIETCS B
cooTBeTCTBMM C [JOroBOpOM.

3.1.4. Bbpokep Bnpase B LENAX 3aKnioYeHns COeroK, NpeayCMOTPEHHbIX HacTosWwmM [oroBopom, 1
OCYLLECTBIEHUS] pac4eTOB MO cAerkaM, 3aKo4nTb AOroBOP C APYrMM BpoKepoM (BbILLECTOSLLNM
Opokepom), KpeAWUTHOW opraHu3aumen, KIMPUHroBON opraHn3aLumen, TEXHUYECKUM LLEHTPOM WU/nnu
OpraHM3aTtopoM TOProBfM U MHbIM NNLIOM, y4acTue KOTOPOro HeOOXoAMMO AN Luenen Hagnexawero
ucnonHeHunsi bpokepom 06a3aTenNbCTB NO HACTOSILLLEMY AOrOBOPY W/ NepeaoBepuTb NCMOSTHEHWE
nopyyeHun Knunenta.

3.1.5. bpokep Bnpase 6e3803Me34HO NCMONBL30BAaTL B CBONX MHTEpECax AeHeXHble CpeAcTBa
KnueHTa, npu 9TOM NpOLEHTLI 3a NOMb30BaHWE AEHEXHbIMW CPEACTBAMMN HA OCHOBAaHWUM YacTu 1 cTaTbu
317.1 NpaxxgaHckoro kogekca Poccuiickon Pegepaumm He HaumcnawoTed. bpokep rapaHTupyet KnueHty
ucnonHeHue NopyyeHnit 3a cHET yKa3aHHbIX JEHEXHbIX CPEACTB 1 UX BO3BpaT no TpeboBaHutio KnneHTa.
Mpubbinb, nonyyeHHas bpokepom B pesynbTaTe UCNONb30BaHWUS AeHEXHbIX cpeacTs KnueHTa,
NONHOCTbIO ocTaeTcs y bpokepa. YkasaHHoe npaBo bpokepa He pacnpocTpaHAeTCHa Ha AEHEXHbIe
cpenctea KnMeHToB, B OTHOLLEHUN KOTOPbIX HOPMaTUBHBIMY NPaBOBbIMW aKTaMu YCTaHOBNEHO
orpaHvyeHune npasa UCMONb30BaHUSA AEeHEXHbIX CPeAcTs, NMMbo Ansa KnmeHTa cywecTByOT OCHOBaHUS
ANs orpaHuyeHns HageneHns bpokepa Takum NpaBoM, YCTaHOBMEHHbIE HOPMATMBHBIMW NPaBOBbLIMY
aKkTamy unu 4oroBopamu, 3aknioyeHHbIM1 KnmeHTom B paMmkax ocyLlecTBeHUs UM npodyeCccnoHanbHon
AesATeNbHOCTM Ha PbIHKE LieHHbIX Bymar, B ToM criyqae ecnu KnueHT Hagnexawum o6pasom noctasusi
Bpokepa B M3BECTHOCTb O HaNMMYMM TakMX OrPpaHUYEHNIA, PaBHO Kak 1 B cnyvasx, ecnu KnveHT npsmo
3anpeTtun Bpokepy Takoe ncnonb3oBaHue.

EpOKep He BhnpaBe UCNosib3oBaTb CpeacTtBa NEHCUOHHbIX HaKoMneHun n cpencrtea HakonneHun anga
XunuiiHoro obecneveHus BOEHHOCIYyXallnX, KooOMe KakK B paMKax UCMNoJIHEHUA I'IopyquMﬁ KnneHta n
KpOMeE KaK B HYaCTn B3MMaHUA BO3HArpaxgeHma n Bo3MelleHna pacxoaos EpOKepa.

Bpokep Bnpase camocTosTenbHO, 6e3 3aaBneHnsa KnueHTa, AeHexHble cpedcTBa koToporo bpokep He
BrpaBe UCMNonb30BaTh, OTKPbITL NOocregHeMy oTAaenbHbIn CneunansHbIn 6pokepckuin cHeT n/mnm
O6ocobneHHbIV pacyeTHbIN KOA ANs yYeTa OeHEXHbIX CPEACTB, BO3HarpaxaeHve 3a BegeHue, oTkpbiTue
unun obcnyxnBaHne KOTOpbIX ycTaHOBMNEHO Tapudamu.

3.1.6. bpokep Bnpaee He NpuHMMaTh oT npeactasutens Knuenta MNMopyyeHnin n nHbix CoobLueHnn n
He MCNONHATL MX B criyyae, ecnu KnueHt/npeactasutens KnveHta npegoctasunn bpokepy 4OBEPEHHOCTb
He no dopme, ykasaHHou B lNMpunoxeHumn k [lorosopy.

3.1.7. Bpokep BrnpaBe 3aKpbiTb OTKPLITEIE PAHEE KIUEHTCKMUE pasaeribl KIMPUHIOBbLIX PEFMCTPOB
n/unu oTMeHUTb peructpauuo KnveHTta Ha opraHusatope TOproenu, ecnv KnvueHT He NcnonHnT
obycnoBneHHble [JoroBopom u/vnu JonornHuTebHbIM cornatleHrem K [loroBopy o6si3aTenbcTaa.

3.1.8. Bbpokep Bnpase 3aKpbiTb OTKPbITbIV paHee OTAENbHbIN CYET yyeTa No3nLMIA (KITMEHTCKUIA
pasgen KnMpuHroeblx pernctpoB)/O60Cco6NEHHbIN pacyeTHbIV kog, ecnvn KnneHT He CnonmHuT
o6ycnoBneHHble [lorosopom wn/mnu JononHuTensHbiM cornatuennem k lorosopy ObsizatenscTsa, unm
npy HaNM4YUM oBCTOATENBLCTB, OYEBUAHO CBUAETENBCTBYIOLLMX O TOM, YTO McnonHeHne Ob6s3aTenbCTB He
OyaeT npou3BefeHo B YCTAHOBIIEHHbIV CPOK, @ PaBHO B criydae oTcyTcTBusA MmyulectBa KnveHTa Ha
OTpenbHoM cyeTe ydeTa no3numin/O6ocobneHHom pacyeTHOM kogde KnveHTa.

3.1.9. Bpokep BnpaBe NpUMOCTaHOBUTL UCMONHEHNE 06A3aTeNbCTB Kak Mo [JoroBopy B LErnom, Tak U B
€ro yacTu (B YacTu OKa3aHusa onpeaeneHHbIX YCIyr U NpeaocTaBneHnst onpeaenieHHbIX CepBUCOB),
npekpaTuTb Npuem MopydyeHnii n nHbix CoobLLeHNIn pacnopaanUTenbHOro Xxapaktepa, NpekpaTuTb
ncnonHeHne paHee NpuHATLIX CoobLEHNI (YCTaHOBUTL BGIIOKMPOBKY), B Criyyae:

= HEeUCNoIHeHus Unn HeHagnexatlero ncnonHeHnss KnneHtom obycrnoBneHHbIX
[oroBopom, 4ONONHUTENBHLIM COrMnalleHnem K Hemy 06a3aTenbcTB, TpeboBaHui
HOpMaTMBHbIX NpaBoBbIX akToB Poccuiickon ®epepaunn, aktoB baHka Poccun,
peLlleHnin, npegnucaHnin  NHbIX JOKYMEHTOB YNOSHOMOYEHHbIX opraHoB Poccuickom
depepaumuy;
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— ecnn y bpokepa umeloTca ocHoBaHWs nonaratb, YTO AercTBusA KnveHTa HanpasneHbl
Ha HapyLLeHue 3akoHoaaTenbCTBa B chepe NpOTUBOAENCTBUSA neranmsauum
(0TMbIBaHMIO) 4OXOAO0B, NONYYEHHbIX NPECTYMHbIM NyTeM, U (PUHAHCUPOBAHNIO
Teppopusma;

- Hanuuna nHdopmal i UM OOKYMEHTOB, CBUAETENbCTBYIOLWMX O TOM, YTO UCMONHEHNe
06513aTenbCTB He ByaeT ocywecTeneHo KnMeHToM B YCTaHOBEHHBIN CPOK (B TOM
yucne nony4veHusi bpokepom MHMOPMaLUK UK JOKYMEHTOB, NOATBEPKAAOLLIMX
M3MeHeHWe NpaBoBoro ctatyca KnueHTta unu nHdopmaumm o ToM, YTO AaHHble,
npefocTaBneHHble KnueHTom, ycTapenu).

3.1.10. Bpokep BnpaBe no cBOEMY YCMOTPEHWIO 3anpalumnBath y KnveHTa gononHuTesnbHble
JAOKYMeHTbI, Heobxoaumble Bpokepy ans cobniogeHns 3akoHogaTenscTBa Poccuiickoin ®eaepaumu,
3aKoHoZaTenNbCTBa MHOCTPAHHOTO roCyAapcTBa U/Unmn okasaHus KnumeHTy ycnyr, npeaycMOTPEeHHbIX
Horoeopom. B cnyyae HenpeacTaBneHuss KnmeHTom sanpalivBaeMblX AOKYMEHTOB B CPOKU, YKasaHHble B
3anpoce, bpokep BnpaBe NPUOCTAHOBUTL MONTHOCTBLIO UMM YaCTUYHO OKasaHue ycnyr no [oroBopy nytem
NMMCbMEHHOro yBedoMneHus KnveHTta He nosgHee, Yem 3a 1 AeHb 40 NnaHupyemon aathbl
NMPUOCTaHOBMNEHUS YCITyT.

3.1.11. bpokep Bnpase npekpaTntb npuem NopyveHun ot KnnerHta-Cybbpokepa Ha 3aknoyeHne
caenok, ecnv bpokepy cTano M3BECTHO O TOM, YTO YMCIOBOE 3HAYeHe HopMaTuBa OCTAaTOYHOCTH
cobcTBeHHbIX cpeacT Takoro KnueHta-Cy66pokepa, ocywecTnsaowero 6pokepckyto AesTensHoOCTb,
agnseTca koadduumneHT 1,5.

3.1.12. bpokep BrnpaBe He NPUHMMATL/UCNONHATL NopyvyeHne KnueHTa Ha caoenky, B TOM YMchne yxe
YaCTUYHO MCMOSTHEHHOE, B Cry4ae, eCrnv UCNOMHEHMEe NPUBEAET K HAPYLLEHUWIO 3aKOHO4AaTENbCTBA
Poccuiickon ®eanepauun, Npasun Topros, MNMpaBun knupuHra, nonoxexHun Jorosopa (B TOM Yucne
PernameHTta) n/vnu coenaet HEBO3MOXHbBIM MCMOJSTHEHME YCMOBHBIX MOPYYEHUIA Ha 3akpbiTUe MNO3ULUNA.

3.1.13. Bpokep Bnpaee Nno cBOEMY YCMOTPEHWIO 0TKasaTb B NpeaocTaBreHnm nobbIxX ycryr, a paBHO
npekpaTUTb NPEeAOCTaBNAThL Nobble ycnyru, ecnv KnveHT He Nonb3yeTcs UMW O4WH KaneHaapHblid rog, a
TakkKe B UHbIX Cryyasix, NpeaycMoTpeHHbIX [orosopomM u PernameHToMm.

3.1.14. bpokep Bnpase He oka3biBaTb ycnyr1 KnveHTy no 3aknio4eHnto 4OroBopoB, SABMSOLLMXCS
NPoOn3BOAHbLIMU (PUHAHCOBLIMU UHCTPYMEeHTaMu (orpaHnunTb gocTyn KnneHta Ha CpoyHbIf PbIHOK) B
cnyyae, ecnv KnmeHT — topugnyeckoe nuuo (HepeanaeHT):

- gaBnsieTcst pakTMYecKkMM nonyvaTtenem 4oxoda v He NpeTeHayeT Ha nonyvyeHune
NbroTHOM HanNoroBoOW CTaBKN W MPUMEHEHMWE NONOXEHU cornatleHunst 06 n3dexaHmm
OBOWMHOro HanoroobnoxeHusi, gencTeytoLero mexay Poccunckon ®epepaumen
rocy4apCTBOM HanoroBoro pe3ngeHTtcTea Takoro KnueHra; nnm

— aBndeTcda pakTMYeCckuMm nornyyaTenem oxoAa v npeTeHayeT Ha nonyyYeHmne NbroTHom
HanoroBoW CTaBKM U NPUMEHEHME MOSTOXEHUI cornawleHns ob nsbexxaHnm gBOMHOIO
HanoroobnoxeHusi, gencTeytoero mexay Poccunckon ®enepaumei n rocyqapcteom
HanoroBoro pesugeHTcTea Takoro KnveHTta, HO He npegoctasun bpokepy
Hagnexalym obpa3omM 3aBepeHHbIN N NepeBedeHHbIV HA PYCCKUNA S3bIK KOMMIEKT
OOKYMEHTOB, NOATBEPXAAIOLLMX HanM4Yne npae Ha JOXOAbI.

3.1.15. B cnyyae ecnu y KnveHTa yunTbiBalOTCA MHOCTPAHHbIE (OMHAHCOBBLIE MHCTPYMEHThI B AO
«OTkpbITME Bpokep», Bpokep BnpaBe 3anpawmvBaTtb MHOPMaLMIO 06 MHOCTPaHHbIX PUHAHCOBBIX
MHCTpyMeHTax KnuneHTa B uensax otobpaxeHusi ykasaHHoM nHdopmauum B otyete Bpokepa.

3.1.16. lNpn HEBO3MOXHOCTU 3a4MCNATb NIMOO NpoAoKaTh YYnTbIBaTh AEHEXHbIE cpeacTBa KnueHta
Ha VIHBECTULMOHHOM cYeTe BCrneacTBMe TOro, YTo 3TOT cYeT 3akpbIT, bpokep Bnpase 3auncnntb
OEHEeXHble cpefcTBa Ha Nnobon apyron VIHBECTULMOHHBIN cveT KnneHTa.

3.1.17. B cnyyasax v nopsigke, npeaycMoTpeHHOM NpusnoxeHnem K PernameHTy okasbiBaTb KnueHTy
KOHCYIbTaLMOHHbIE YCMYTX B OTHOLLEHUUN LeHHbIX Bymar, cAenok ¢ HAMK 1 (UNun) 3aknoyeHnst 4OroBopos,
ABNAOLLMXCA NPOM3BOAHBIMU (PUHAHCOBLIMWU MHCTPYMEHTaMU, NyTeM NpeaocTaBrneHus
MHavBuayanbHbIX UHBECTULIMOHHBIX PEKOMEHAALNIA.
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3.1.18. Ecnu nHoe He nNpeaycMoTpeHo nonoxeHnsmn PernameHTta, bBpokep Bnpase 3abnokupoBaTb
Ha MHBecTuumnoHHom cyeTte/B noptdene KnueHta (yBennuuts cymmy O6a3atenscTB B nopTdene) cymmy
OEHEXHbIX CpeacTB, Heobxoanmyto Anst obecnedeHns onnaTtbl BO3HArpaxxaeHus u/unu Bo3MeLLeHus
pacxonoB bpokepa/[leno3ntapus B pamkax 3akrntoyeHHbIX JoroBopos ([orosopa/[leno3vtapHoro
porosopa). YkasaHHasa cymma obecrnedeHns MOXeT NpeBbilaTb CyMMY AEeHEXHbIX CPEACTB,
HeoOXxoaMMyto Ans onnaThl BO3HArpaXXaeHus n/unm BoameLleHns pacxogoB bpokepa/[enosuTtapus.
BrnokupoBka nanuwwHe 3abnOKMPOBaHHbLIX AEHEXHbIX CPEACTB CHUMAETCS NOCIe 3aBepLUEHUS pacyeToB
no onnare Bo3HarpaxaeHusi n/vnv Bo3melleHus pacxogos bpokepa/deno3utapus.

3.1.19. bpokep BnpaBe obpabaTbiBaTb, B TOM YMChe NnepeaaBaTb TPETbMM NULAM, NEPCOHArbHbIE
AaHHble KnveHTa 6e3 nony4yeHus cneumanbHOro cornacus B cnyyae, ecnu obpabotka nepcoHanbHbIX
AaHHbIX KnneHTta Heobxoavma ang 3aknodeHus u (Mnmn) ncnonHeHusa Hactosiwero [lorosopa, B TOM
yucne ons npegocrtasneHnsa KnueHTy gocTtyna K Topram Ha cooTseTcTByoLmMx OpraHMsaTopax TOpros, 1
BO3MOXHOCTUW pacyeToB NO cAerikaM, 3akmntoveHHbIM B MHTepecax KnueHTa.

3.1.20. bpokep Bnpase B ntoboe Bpemsi, B TOM YncCre Npu HacTynneHnm obcToaTenscTs
HenpeogonMMon cunbl U (MM) NPUMEHEHNN NHOCTPaHHLIMU OpraHaMy rocyaapCTBEHHOW BNacTu 1
ynpaBneHnsi, MexxayHapOAHbIMU, MEXroCcyaAapCTBEHHbIMWU, UHOCTPaAHHLIMU OpraHn3auusaMm Unm
o6beanHeHuaMU (cotodamu), B oTHoweHun Poccuiickon ®eagepaunn unm ee cybbektos, KnnenTa,
Bpokepa u nHbIX ahdUNMPOBaHHBIX C HUMM UNWN BXOASALUMX C HAMU B OAHY rpynny nuu,
WHMPACTPYKTYPHOW OpraHv3aummn, Mep OrpaHNunTerNibHOro Xxapakrepa, BK4Yas, HO He OrpaHNYnBasChb,
SKOHOMMYECKUX, (PUHAHCOBbIX, TOPFOBbLIX CAHKLMIA N MHBIX OFPpaHNYeHni 1 (Mnn) CyLeCTBEHHOM
n3MeHeHnn o6CcToATENbCTB, OCYLLEeCTBMTb Nepefadvy KnnueHTta Ha obenyxuBaHve gpyromy
npocpeccrmoHanbHOMyY YYaCTHUKY pblHKa LieHHbIX Oymar, AeNCTBYyoLWeMY B COOTBETCTBUM C NMLIEH3NEeN Ha
ocyLecTBrneHne bpokepckon aeatensHocTh (aanee — « CTOpOHHUIA BpoKep»), NyTEM 3aKIoYeHns oT
umeHun KnveHTta gorosopa Ha 6pokepckoe obcnyxumBaHne co CTOpoHHUM BpokepoM 1 nepeBoaa akTMBOB
KnueHTa, Ha OCHOBaHWUM cornalleHuns o nepesofe Ha obcnyxmBaHue (odhepThl), 3aKMOYEHHOIO MEXAY
KnuenTtom, Bpokepom n CTOpoHHUM BpOKepOM B YCTAHOBNEHHOM HACTOSALLMM NYHKTOM Nopsigke.

B ykasaHHbIX Bbilwe Lensx bpokep no B3aMmHomy cornacuio co CTOpOHHUM BpokepoMm, HanpasnseT
KnueHTy yBegomneHune (odpepTy) Ha agpec 3NeKTPOHHOW NOYThl, COAepKaLlee BCe CYLEeCTBEHHbIE
yCrnoBUS cornalleHus o nepesoae Ha obcnyxunsaHune. KnweHT nogrBepxaaeT, YTo ¢ AaTbl MOCTYNNEHNS
yKa3aHHOro yBeoMIeHnsl, OH Brpase B TedeHue 2 (aByx) pabounx gHen HanpasuTb bpokepy
NUCbMEHHbBIN OTKa3 OT 3aKNOYeHNs cornalleHus o nepesoge Ha obcnyxmBaHue, NocpeacTBoOM
3MNEeKTPOHHOW NOoYThl B NOpsAAKe, NpegycMoTpeHHOM PernameHTom.

Ecnu B TeyeHune ykaszaHHOro Bbille cpoka bpokep He nonyyunn ot KnueHta nMcbMeHHbIN 0TKka3s oT
3aKIMYEHMs CornalleHns 0 NepeBoae Ha 00CNyXMBaHWE B yKa3aHHOM B HACTOSALLEM MyHKTE MOPSAKe,
KnueHT cuntaeTcs 3akno4ymBLLMM Takoe cornatleHme ¢ bpokepom n CTopoHHUM Bpokepom B
cooTBeTCTBUKN co cTaTben 438 MpaxaaHckoro Kogekca Poccuinickon depepauun. MNMpn aTom
CYLLLECTBEHHBIM YCINOBMEM COrMnalleHms o nepeBoge Ha obcnyxmBaHue mexay KnueHtom, Bpokepom u
CTOpOHHUM BpoKepPOM SIBNSAETCA TO, YTO Oka3aHue CTOpPOHHUM Bpokepom Bpokepckux ycnyr KnveHTty
OOIMKHO OCYLLECTBNATLCS Ha YCMNOBUSAX HE XYXXe YCNOBUN, YCTAaHOBMNEHHbIX HacToswuM [Jorosopom.

3.1.21. WHble npaBa, NpefycMoTpeHHble [10roBOPOM U MPUIOXKEHUSIMU K HEMY.
3.2. Obsa3aHHoCcTU bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHus KnueHTa B Nopsiake vxX NOCTYMNNEHUA HA HAUMYYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bbpokep 0b6s3aH UcnonHsTb MNopyyeHns KnueHta B TOYHOM COOTBETCTBMU C CYLLLECTBEHHLIMU
ycnoBusimu NopyyeHns ¢ y4eTOM OrpaHU4EHNUA, YCTAaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
[orosBopom.

3.2.3. bBbpokep 06g3aH 0oBOAUTL A0 cBeAeHus KnueHTa no ero Tpe6oBaHuio MHopMaLimio,
CBSI3aHHYI0 C UCMOMNHEeHNeM nopydeHus Knuexra.

3.2.4. bBpokep 0653aH B CpoOKM 1 B Nopsake, onpeaeneHHom [JoroBopom, npeactasnATb KnneHty
OTYETHOCTb.
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3.2.5. bBpokep 065a3aH oTKpbITb KnneHTy Heobxoanmble cyeTa n nopTdenu B COOTBETCTBUN C
[orosopom.

3.2.6. bpokep 065a3aH BecT 060Cc0bNeHHbIN BHYTpeHHUI yyeT NmyuiectBa KnneHTa Ha
MHBecTUUMOHHOM cyeTe, a Takke B pa3pese [NopTdenen n otaenbHbIx Jlnuesbix cyetax KnneHTa
060c06neHO OT COBCTBEHHbIX AEHEXHbIX CPEACTB U LIeHHbIX Bymar.

3.2.7. B cny4ae BO3HMKHOBEHMSA KOHGNMKTa MHTEpecoB, bpokep 06s3aH yBeaomnte KnveHTa o
BO3HMKHOBEHUMN TAKOro KOHMIMKTa 1 NpeanpuHATE BCe HEOBX0AUMbIE Mepbl A1 ero pa3peLleHns B
nonbdy KnuneHra.

3.2.8. bpokep B uenax ucnonHeHusa obs3aTenscTB No HacToswemy [Jorosopy n/vnm Bo UCNOSNHEHNE
NPMMEHUMOrO 3aKoHodaTenbLCTBa 0bsi3aH NepeAaBaTb BCe HEOOXOAMMbIE CBEAEHUS ANA ydeTa
npuHagnexawwmx Knuerty LB B obcnyxumBatowme genosntapuu, a Takke OpraHnsatopam TOpros,
KnupurHroebiM opraHusauusam, peno3nTtapusiv, BbiLLeCTOSALWMM Bpokepam, SMUTEHTaM, rocygapCTBEHHbIM
opraHam, baHky Poccun, nHoCTpaHHbIM (OMHAHCOBBLIM pPerynstopam v UHeiM nuuam. O6bem
nepegaBaeMbIX CBEAEHUI ONpeaenseTcs NPUMEHMMbIM 3aKOHOAATENbCTBOM NMOO B 3aKIIOYEHHbIX C
TakvMmu nuuamu gorosopax. bpokep obs3aH npegoctaBnatb KnneHTy Heobxoammyto MHopmaumio o
COCTOSIHUM PbIHKa LeHHbIX Bymar, a Takke AONOMHUTENbHbIE KOHCYNbTAaUMOHHbBIE U MHEOPMALMOHHbIE
ycnyru, 06bem, CTOMMOCTb 1 NOPSA0K NPpeaoCcTaBneHns KOTOPbIX oroBapmBaroTcs ¢ KnmeHtom B
AONONHUTENbHbIX cornaweHnsax K [JJoroBopy unu oTAenbHbLIMY JOroBOpamu.

3.2.9. bpokep 065a3aH cBoeBpeMeHHO nogasaTb OpraHMsaTopam TOProB COOTBETCTBYOLLMNE 3asIBKM
Ha 3aKrnyeHne CAENoK B Ka4eCcTBe y4acTHMKA TOPros, CBA3aHHbIE C BbiNonHeHeM Mopyyernn KnueHTa,
B nopsiake, onpeaeneHHom [Npasunamu Topros u NpasBunamu knMpuHra, a Tarke JoroBopom u
NPUMNOXEHNSMM K HEMY.

3.2.10. bpokep 065a3aH noctaBuTb KnnueHta B U3BECTHOCTb NyTeM HanpaeneHus emy CoobuieHuni 060
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3gHee paboyero gHs,
cnepyioLlero 3a AHeM nonyyeHust bpokepom cooTBETCTBYIOLMX YBeAoMIeHun oT OpraHm3atopa TOpros.
Kpome cnocoboB, ycTaHoBeHHbIX [JoroBopoMm, Takme CoobLieHusa MoryT ObiTb nepedaHsl KnuenTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnueHTy; (b) nytem onybnumkoBaHua Ha Cante Bpokepa.

3.2.11. Bpokep 06s13aH B ycTaHOBMEHHble [JOroBOPOM CPOKU NPUHUMAThL Mepbl K YCTpaHeHUIo
BO3HUKLUKNX ¢ KnueHToM pasHornacuii npu npeacrasneHnn KnveHTy oTyeToB

3.2.12. bpokep A0 NPUHATMA NOPYYEHUst HA COBepLUEHWE CAENOK C LeHHbIMY Bymaramu v (unum) Ha
3aKrnoyeHne JOoroBopoB, ABNAIOLLMXCS NPOM3BOAHBIMU (DUHAHCOBLIMU MHCTPYMEHTamMu, 06a3aH
npepoctaBuTb KNMeHTy, He ABnsaoLweMycs KBanuguumpoBaHHbIM MHBECTOPOM, AOCTYM K MHOpMaLmum o
LeHax crnpoca 1 LeHax NpeanoXeHus Takux LeHHbIX Bymar n npom3BoaHbIX (UHAHCOBBIX MHCTPYMEHTOB
B 06beme, NnpegycMoTpeHHOM Ba3oBbiM cTaHAapTOM coBepLueHus 6pokepom onepauuin Ha PUHaHCOBOM
pbiHKe. [locTyn K yKazaHHOW MHopMaunn peanusyeTtca nytem npegoctasneHns KrnmeHTy BO3MOXHOCTH
ncnonb3oBaHus MO QUIK n/vnm MO «JInyHbin kabnHeT AO «OTkpbiTue Bpokep» n/mnm MobunsHon
Bepcum JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBMS B ykadaHHbIX 1O Heobxoammon nHdopmaumm o
LeHax crpoca v LeHax npearioKeHus Ha LeHHble bymary, npoM3BoaHble (PUHAHCOBbIE NHCTPYMEHTHI
Bpokep npenocTaBnseT ykasaHHyto nHopMaumio KnneHty yctHo. lononHutensHo bpokep Brnpase
npegoctaBnaTb KnueHTy nHdopMaumio o LeHax cnpoca v LeHax npeasioxkeHusl Ha LeHHble bymaru,
Npon3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTBI B MUCbMEHHOW hopMe, B TOM YUCNE NyTeM HanpaBrneHus
9MEeKTPOHHOro CoobLLEeHNs, UK NyTeM pa3MeLleHust ykadaHHou uHdopmaumm Ha Cante Bpokepa.

EpOKep He npegocTtaBndeT KJ'II/IeHTy VIH(*)OpMaLI,I/IPO, npeaycMOTPEeHHYO HAaCTOALWKMM NMYHKTOM, UK
O0CTyn K HeW, ecnun aTo HEBO3MOXXHO M3-3a 0OCTOSATENbLCTB, 3a KOTOpblE EpOKep He oTBe4YaeT.

3.2.13. VHble oba3aHHOCTH, NpeayCMOTPEHHbIe [JOrOBOPOM U NPUMAOXKEHUSMMN K HEMY.
3.3. [lpaBa KnueHra:

3.3.1. KnueHT BrpaBe AaBaTb MNopy4yeHus Ha 3aknoyeHne Bpokepom caenok u onepauuii ¢
NmyLecteom B nopsiake, NnpeaycMoTpeHHOM [JoroBopom.
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3.3.2. KnueHT Bnpase nony4atb oT bpokepa nHgopmaLmio 1 JOKYMEHTbI, NpefocTaBneHne KoTopbIX
npegycmoTpeHo ®efepanbHbiM 3akoHOM «O 3aluuTe NpaB U 3aKOHHbIX MIHTEPECOB MHBECTOPOB Ha pblHKe
LEeHHbIX Bymary.

3.3.3. KnueHT BnpaBe 3anpawuBaTh y bpokepa nHdopmaumio o xoge ncnonHeHus MopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oT4yeThl Bpokepa B nopsake v B CPOKN, yCTaHOBMEHHbIE [JoroBOPOM.

3.3.5. KnueHT BnpaBe n3ameHnTb BblOpaHHbIV TapuUdHbIN NnaH, U3MEHUTb YCNOBUS 0BCNyXUBaHUS,
BblOpaTb AOMOMHUTENbHbBIE YCIYrM UMM 0TKa3aTbCsA OT NPefoCTaBNeHnsa Kaknx-nmbo ycnyr nytem nogayuv
Bpokepy 3asiBrneHus Ha obcnyxmBaHne ¢ COOTBETCTBYHOLLUMMM OTMETKaMu, NMbo nytem BHECEHUS
COOTBETCTBYIOLLUNX N3MEHeHUI B JInuHoM kabuHete KnueHTta. M3ameHeHns TapudHbix NNaHoOB BCTyNaoT B
Cuny Co creayoLwero kaneHaapHoro gHsi nocne nonyyeHms bpokepom cooTBeTcTByloLlero 3assneHme
Ha obcnyxnBaHue/ co criegyloLLero KaneHgapHoro aHs nocne BHeceHust KnneHTom cooTBETCTBYHOLLMX
nameHeHu B JInyHom kabunHeTe KnneHTa. IameHeHUs1 1 JONOMHEHWs ycrnoBui (BapuaHTa)
obcnyxmBaHus, gobaBneHve (0Tkas OT) yCryr BCTynakoT B CMITy CO crnegytoulero paboyero gHa nocrne
nonyyeHnst bpokepom cooTBeTCTBYtOLLErO 3asiBNeHMs Ha obcnyxmBaHme/co cneayolero paboyvero gHs
nocne BHeceHMs1 KNMEHTOM COOTBETCTBYIOLLMX M3MEHEHMN B JInyHOM KabuHeTe KnveHTa.

3.3.6. KnveHT BripaBe nogate Bpokepy 3asBneHne Ha NpegocTaBneHne AOCTyNa K pasaeny canta ¢
3aKpbITbIM JOCTYNOM Ans KBanMuUMpoBaHHbIX HBECTOPOB.

3.3.7. KnveHT BripaBe HanpaeuTb B aapec bpokepa obpalleHue, coaepxalliee cBegeHns o6 ogHoOM
UMM HECKOTBKMX CrieayloLwnx oakTax, CBA3aHHbIX C OCYLLECTBIEHMEM NPOdECCUOHANBHO
AesATENbHOCTM Ha PbIHKE LIEHHbIX Bymar:

= 0 AOnyLEeHHbIX U/Mnn KoTopble MOryT BbiTb AoNyLLEeHbl Bpokepom n/mnm coTpyaHNKOM
Bpokepa HapyLweHusax npas n/unm ceobod n/nnm 3akoHHbIX MHTepecoB KnneHnTa;

— O JONYLWEHHbIX N/nnn KoTopble MOryT ObiTb AonyLieHbl Bpokepom u/unu coTpyaHUKOM
Bpokepa HapyLleHMax 3aKOHOB, HOPMAaTUBHbLIX NPAaBOBbLIX aKTOB, a Takke JOroBOPOB,
cornalleHnn N UHbIX JOKYMEHTOB, PerynupyoLmx oTHoeHNa mexay bpokepom u
KnneHtom.

YkasaHHoe obpalyeHne nogaetca KnueHTom v nprHmmMaeTcs bpokepom TOMbKO B opurnHane Ha
BymaxxHom HocuTene nnbo Yepes JInyHbIn kabuHeT KnneHTa.

3.3.8. KrnineHT c yyeTom nonydeHHon ot bpokepa nHdopmaumum o npuynHax otkasa ot nposefeHust
onepauun rno ero NopyyYeHuto/3asBneHunto, Bnpase npeacraBuTe bpokepy AOKYMEHTbI 1 (Mnn) cBegeHns
06 OTCYTCTBUM OCHOBaHMIM NS NPUHATUS pelleHns o6 oTkase oT npoBeaeHns onepaunn. CeegeHns
npepoctasnatoTca KnueHToM B 3asiBNeHuu, hopma KOTOporo npegycMoTpeHa COOTBETCTBYIOLLUM
Mpunoxexuem k PernameHTy, 00HOBPEMEHHO C NPeAoCTaBleHNEM NoATBEPXKAAOLWUX JOKYMEHTOB
(opuruHanoB Ha 6GymaxkHoM HocuTerne). bpokep paccMmaTpuBaeT ykasaHHOe 3asiBNeHne U AOKYMEHTbI B
yCTaHOBIEHHble 3akoHofaTenscTBOM Poccuiickon deaepauny Cpoku 1 nopsake.

3.3.9. VHble npaBa, NpegycMoTpeHHble [10roBOPOM U MPUIOXKEHUSIMU K HEMY.
3.4. 0O69asaHHocTu KnueHTa.

3.4.1. KnueHT 0653aH onnayneaTh Bo3HarpaxmaeHue n pacxonbl Bpokepa B cpoku 1 nopsake,
onpegeneHHble [JoroBopom.

3.4.2. KnueHT 065a3aH npegoctaBuTb bpokepy Hagnexawmm obpa3om opopMIeHHbIE
OOBEPEHHOCTU, a TaKkKe MHble AOKYMEHTbI U MHopMaLmio, Heobxoaumble NocneaHeMy Ansi COBepLUEHUs]
OencTBuir No HacTosweMy [loroBopy, a Takke Heobxoanmble Bpokepy Anst UCNOMHEHUSA UM CBOUX
obsasaHHOCTEN, NpefyCMOTPEHHbIX HOPMAaTMBHBIMI NpaBoBbIMU akTamu Poccuiickon ®epepauyuu.

3.4.3. Ecnun nHoe He npegycmoTtpeHo JoroBopom, KnueHT 06s3aH obecneumBatb Hanu4dne
OEHEXHbIX CPeACTB Ha creLmanbHOM BpoKepcKkoM cueTe, AparoLleHHbIX MeTannos Ha Jluuesom cyeTe,
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LleHHbIX Bymar Ha cyeTax aeno, Heobxoanmblx Ans ucnonHeHns Bpokepom ob6a3aTenbLCTB NO
3aKNIOYEHHbIM MO NOpPYYeHuto 1 B MHTepecax KnueHTta caenkam, a tarke uHbix Obasatenscts KnveHTa.

3.4.4. KnuneHT 065a3aH CBOEBPEMEHHO B YCTAHOBIEHHOM nopsiake cooblaTte bpokepy 060 Bcex
N3MEeHEeHUAX B AaHHbIX, KOTOPbl€ OH NpeaoCcTaBliAl, N HeCeT PUCK I'IOCJ'Ie,D,CTBVIIZ, CBA3aHHbIX C
HenpeacTaBneHMeM UM HECBOEBPEMEHHbLIM NpeoCTaBNeHNEM TakoM MHAOpMaLIUN.

3.4.5. KnuneHT 065a3aH He pexe 0AHOro pasa B rog 06HOBNSATL CBOM AHKETHbIE AaHHbIe, AHKETHbIE
AaHHble CBOMX NpeAcTaBuUTenen, Belrogonpuobpetarenen n beHeduumnapHblx BnagensLues, nmdo
noaTBepXXaaTb OTCYTCTBUE N3MEHEHUI B HUX.

3.4.6. B cny4yae HasHauyeHusa npeacrasuTens/soirogonpuobpertatens, KnueHt o6s3aH npeaocTaBuTb
Bpokepy AHkeTy npeactasutens/soirogonpuobpetartens. bpokep Bnpase 3atpeboBaTb JOKYMEHTbI,
ABNSAIOLLMECH OCHOBaHMEM A1 Ha3HayeHus npeactasuTens/sbirogonpuobpetatens Knventa. Mpu
nonyyeHunn Takoro TpeboBaHusi, KnmeHTt o6583aH npegoctaBuTe bpokepy AOKYMEHTBI B CPOK,
yCTaHOBMEHHbIN B TpeboBaHum (3anpoce) Bpokepa. KnueHT 06513aH He3amMeanuTensHO yBeAOMISATb
Bpokepa 06 nsmeHeHun gaHHbIX NpeacTaBuTens/Bbirogonpuobpetatensa KnveHta B nopsigke,
npegycMoTpeHHOM [JoroBopom.

MonoxeHnst HacToALLEro NYHKTa pacnpocTpaHATCA TakKXe Ha 6eHechL|,mapr|x BnagenoueB KnueHTa.

MonoxeHus1 HACTOSALLLEro MyHKTa He pacnpocTpaHsoTcs Ha Cy6opokepoB, [loBepUTenbHbIX
ynpaBnsoWnUx 1 YnpaenswLwme KoMnaHuu.

3.4.7. KnueHT 0b6a3aH CBOEBPEMEHHO NPeaoCTaBnATb BCe AOKYMEHTbI, HEOOX0AUMble AN OTKPbITUSA
CYETOB W 3aKIMIYEHMS CAENOK, a TakKe AOKYMEHTbI, Heobxoammble ANs nepeperncrpaummn npas
cobcTBeHHoCcTM Ha LIB no 3akntoyeHHbIM caenkam (nobble JOKyMeHThl No 3anpocy bpokepa B TeyeHune
CpoKa, yCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 0653aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 yTepe AOKyMeHTa,
YAOCTOBEPSIOLLErO NIMYHOCTb, KOMNPOMETaLUKN NorMHa 1 naponsa ansa gocrtyna B MO, kogoBoro cnoaa,
NCNonb3yemoro Ans uaeHTudmKauum ycTHbiX Coo0LLEeHUN, hakTe 0T3biBa JOBEPEHHOCTU HA
YNONHOMOYEHHOE NNLO U UHBIX ddaKTax, KOTOpble MOryT NPUBECTU K MOLLEHHUYECKUM U
HeCaHKUMOHNPOBaHHbLIM OENCTBUSAM TpeTbUx nuu No MHBECTULUNOHHBLIM cHeTaM KnneHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTaBnsaTe HEOOXOAMMbIE MUCbMEHHbIE
pas3bsACHEHUs, a Takke JOKYMEHTbl B 0OOCHOBaHME Hann4mMs 3KOHOMNYECKOro CMbICIa/3aKOHHOCTH Lienen
B caernkax KnveHTa B Te4eHne cpoka, yKa3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo cooblwaTb 06 oLnbKax, HETOYHOCTSAX, MHBbIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOproBoro AoHA.

3.4.11. KnneHT 0653aH He JonyckaTb NOAavy NopyyeHW Ha 3akoyeHne caenok/onepawmm, KoTopble
MOTyT coepxaTb NPU3HAKN MaHUMYMPOBAHNS, UCMOMb30BaHMA NHCANAEPCKO MHopMaLnK,
neranusaummn (OTMbIBaHNSA) AOXOAOB, MOJTYYEHHbIX MPECTYMNHbLIM NYTEM, UMM (PUHAHCUPOBAHMWS
Teppopuama, MHble HapyLLeHUst TpeboBaHMI 3aKkoHO4aTENbLCTBA.

3.4.12. KnneHT 06513aH Mcrnonb3oBaTh BMpXeBY0 MHGOPMaLUIO, NonydYeHHYo oT Bpokepa, Tonbko B
Lensix NpUHATUS peLleHns o noJdade nopydyeHuii bpokepy Ha 3aknoyeHne caenok Ha Bupxax (ecnu nHoe
He ycTaHoBneHo MNpaBunamMmu TOproe Unu cornatleHrem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo JorosopoM, KnveHT 06513aH nogasatb NopyyeHue Ha
3akroYeHne CAeroK U coBeplUeHre UHbIX ornepauuii B npedenax ToproebiX NMMUTOB.

3.4.14. B cnyyae ecnv KnveHT nogaeT nopyyYeHus Ha 3akroyeHne COENnoK 3a CHET U B UHTepecax
CBOWX KIMEHTOB, OH 0653yeTcsa nofaBaTb bpokepy nopyyeHus Ha caenku ¢ IMyLlecTsom,
npefHasHayYeHHbIM Ans KBanuguumpoBaHHbIX HBECTOPOB, TOSbKO 3@ CHET CBOWX KITMEHTOB,
ABNSAIOLLMXCH KBANMPULUMPOBaAHHLIMN MHBECTOPaMM, U TOSLKO B OTHOLLEHMWU TOrO BUAa LieHHbIX Bymar, B
OTHOLLUEHMWN KOTOPbIX €ro KNNEeHTbI ABNSTCA KBanMnuMpoBaHHbIMU UHBECTOPaMMU.
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3.4.15. B cnyyae ecnu 3akoHoOaTenbCTBOM MecTa rocyaapcTBeHHON perncTpaummn KnueHrta —
HOPUAMYECKOro N1LUa NPeayCMOTPEHO, YTO 3aKoYeHne onpeaeneHHbIX COenoK NoanexuT
0006peHn0/CornacoBaHnio COOTBETCTBYIOLLIMM OpPraHOM yrpaBreHust U BXOOAWUT B KOMMETEHLMIO
opraHa ynpasrneHusi, KnmeHT 06s13aH neped nogadert Bpokepy nopyyeHusi Ha 3akrtoueHne Takon caenku
MMeTb COOTBETCTBYIOLLMIA aKT opraHa ynpaereHus.

3.4.16. HeszaBncrmo OT MOMEHTa Havyana nposegeHus onepauun, KnmeHt o6s3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPbITBIX B COOTBETCTBUM C [10rOBOpPOM CYETOB, B pasmMepe,
npegycMmoTpeHHom Tapudamu.

3.4.17. B Clny4yae Ha3Ha4yeHud nuua, ynosiHoMO4eHHOro pacnopaXartbCqd CHETOM U 3aKrto4aTb COEJ1KN
oT umeHu KnueHTa, nocnegHun obsa3aH npegocTtaBnTb OBEPEHHOCTb HA Takoe JInLUo n AHKETy
npencraBnuTena Knnenra.

[loBepeHHOCTb, BblgaBaeMas KnmeHTom — m3nyeckum nuuom Ha gpyroe ounsmyeckoe nuuo A0ormKHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3@ UCKITIOYEHMEM Cnyyas, Korga Takas 4OBEPEHHOCTb BblAaeTCs B
ochuce Bpokepa B npucyTcTBUM camoro KnneHta u nuua, Ha3Havyaemoro npeacrasutenem. bpokep
BrpaBe oTkasaTb KnueHTy B NPUHATUM Takon JoBepeHHOCTH 1 noTpebosaTb oT KnneHTa npegocrasutb
HOTapuarnbHO yAOCTOBEPEHHYI0 AOBEPEHHOCTb. [loBepeHHOCTb, BblgaBaemasa KnneHTom — iopnandeckum
nmuoM, MoXxeT ObITb COCTaBneHa B NMPOCTON MMCbMEHHOWN (hopMme 1 3aBepeHa NoAnMChi0 PYKOBOAMTENS 1
neyatbto KnneHta. [loBepeHHOCTb AOMKHa coaepXaTtb NpaBo nepegoBepus NOHOMOYNIA NO Takomn
AoBepeHHocTu Ha bpokepa, B cnyyae ecnu npegcrtasutens KnueHta noanuceiBaeT JOBEPEHHOCTY Ha
Bpokepa, Heobxoanmble Ans 3akno4eHus ¢ bpokepom AoroBopa u OTKPbITUSE COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucaHunsa npeacrasuTenem KnueHta, 4eVCTBYOLMM HA OCHOBaHUW JOBEPEHHOCTH,
AoBepeHHocTen Ha Bpokepa, AoBepeHHOCTM Ha Bpokepa AomkHbI ObiTb HOTapuanbHO YAOCTOBEPEHDI.

3.4.18. B cny4ae oTMeHbl KnueHTom JOBEPEHHOCTM Ha CBOEr0O NpeacTaBUTENS UK NpekpaLleHmns
OENCTBUSA OBEPEHHOCTM Ha NpPeaCcTaBUTENS MO MHbIM OCHOBaHMAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxxgaHckoro kogekca PP, KnueHt/npeacrasurtens KnveHta o65a3aH yBegoMuTb 06 aTom Bbpokepa B
nnucbMeHHon dhopMe nytem nogayn bpokepy 3asiBneHus o npekpalleHn 4eNCTBUS JOBEPEHHOCTY Ha
npeactaeutens KnueHta.

3asiBreHune o npekpalleHm 4eNCcTBUS JOBEPEHHOCTU Ha NpeacTtaBuTens KnueHta no gpopme
MpunoxeHus k PermameHTy cuntaetca nonyveHHeiM Bpokepom n Bpokep cuntaeTcs M3BELLEHHBIM O
npekpaLleHnn AeicTBMA JOBEPEHHOCTU Ha nNpeacTaBuTens KnveHTa (anga Bpokepa gencreue Takon
OOBEPEHHOCTN NpekpaLlaeTcs) Co AHSA, CrieaytoLLero 3a gHem nonyyeHuns bpokepom 3aseneHus,
YKa3aHHOro B HACToALLEM MyHKTe, NU4YHO oT KnueHTa/npeactasutens KnneHta nmbo no noyTe, 0 Yem Ha
Takom 3asiBNeHnn genaetca COOTBETCTBYHOLLAA AaTUPOBaHHast oTMeTka bpokepa u ctaBuTCs nognuch
YNOMHOMOYEHHOro CoTpyaHuka bpokepa.

3.4.19. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBomx 6eHeduLmapHbIx
BnagensLax.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMU, CBA3AHHBIMU C 3aKITHOYEHUEM COEITKU C
onpepgeneHHeiM HCTpyMeHTOM, o0 nogaymn bpokepy NopyyeHust Ha caenky ¢ Takum MHCTpyMeHToM, B
TOM YucChe € npoweawmMmn 1 NpeacTosaWwnMmn KopnopaTUBHbIMU ENCTBUAMN OMUTEHTa (CoobLLeHns o
BO3MOXHOW peopraHnsauun/nukengaLn AMUTEHTa, MPUHATUSA PELLEHUIA O BbinNnate u pasMepe AOX040B,
O BbINycKe, KOHBepTauum1, NpuobpeTeHnm, noraeHnmn LeHHbIX Bymar 1 UHble), KOTopble MOryT NMOBAUATb
Ha pelleHne KnueHTa o 3akioYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — topuanyeckoe nuuo (HepeanaeHT P®) obs3yeTca npegoctaBute bpokepy
YBegomneHue o ctaTyce dhakTnyeckoro nonyyatens goxoga (no gopme MNpunoxeHus k PernameHTy):

-  NpW 3aKn4eHnmn ,El,orosopa;

— He pexe O0OHOro pasa B KaneHZapHbI roa (gaxe B TOM criyvae, ecriv uHopmaums,
cofepxallascsa B TakoM YBeAOMMNEHUN, He U3MEHMUMNach);

- B Cnyyae, ecnv Hopmauus, cogepxallascs B YBeoMMeHun o ctatyce
dhakTnyeckoro nonyyatens goxoaa, uameHunacb — He nosgHee 10 (Jecatn) Paboumx
OHEN C MOMEHTa TaKoro 3MEHEHUS.
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3.4.22. KnueHT — topuaudeckoe nuuo (HepesungeHT P®) obs3aH npenoctasutb bpokepy Hagnexaiimm
0bpa3om 3aBepeHHbIN 1 NepeBeAeHHbIN Ha PYCCKMIN A3blK KOMMMEKT JOKYMEHTOB, MOATBEPXAAIOLLNX
Hanu4yve npas y Takoro KnveHTa Ha goxoapl, a B cny4dae, ecnv KnueHT packpbin B YBEJOMMEHMUN O
cratyce cakTuyeckoro nony4vartensi goxoga (no dopme NMpunoxeHus Kk PernameHTy) MHbIX hakTUYECKNX
nony4darenemn, oTNMYHbIX OT KnneHTa — HagnexawmMm o0pa3omM 3aBEPEHHbIN 1 NepeBeaeHHbIN Ha
PYCCKMIA A3bIK KOMMIIEKT AOKYMEHTOB, NOATBEPXKAAKLWMX HAnMumne y HUX NpaB Ha Joxoabl u 3aBepeHune o
dakTnyeckom npaee Ha goxof (no popme MNpunoxeHus k PernaMeHTy), nognucaHHble TakKMMn nuuamu.

3.4.23. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnstowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTel — KpeautHele
notpebutenbckme koonepaTnBbl 06A3YOTCS OCYLLECTBNATL B MHTepecax bpokepa nageHTndukaumio
CBOMX KITMEHTOB, UX NpeacTaBuTenewn, Boirogonpuobpetatenen n 6eHedumumapHbix BNagensLes B
cnydvae, ecnu nogaya Takumn KnueHtamm nopyyYyeHuin Ha caenkm B pamkax [JoroBopa OCyLLecTBMAseTCs 3a
CYeT 1 B MHTepecax CBOUX KITMEHTOB.

3.4.24. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnsowume, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebutensckme koonepaTuBbl 00A3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa NOBTOPHYO
naeHTMdrKaLno CBOMX KIMEHTOB, NX NpeacTaBuTenen u Boirogonpuobperarenen n 6eHeduumnapHbix
BrnajenbLeB He pexxe 0QHOro pasa B rof.

3.4.25. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[JoBepuTensHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dpoHAbI, KnneHTol — KpeautHele
noTpebutenbckne KoonepaTuBbl 06SA3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HanMuMsa/oTCYTCTBMNSA B OTHOLLEHUWN CBOMX KITMEHTOB, UX MpeacTaBuTenein, BeirogonpuobpetaTtenen u
H6eHedmumapHbIx BNagenbLeB CBEAEHUI O BKIIOYEHUW Takoro nuua B nepeyeHb opraHnsaummn un
hr3nyeckmx nuu, B OTHOLLEHWUN KOTOPbIX UMEKTCH CBeAeHNS 006 UX MPUYACTHOCTM K SKCTPEMUCTCKOW
AeATeNbHOCTN UK TEPPOPU3MY, UMM UMEIKTCHA 4OCTAaTOYHbIE OCHOBAHMSA NOA03pEBaTh UX MPUYACTHOCTb
K TeppopuCTUYECKOW AeATENbHOCTU (B TOM Yncne K hHaHCMPOBaHMWIO Teppopu3ma) Npu OTCYTCTBUN
OCHOBaHWU AnNs BKIOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbiABNEeHNs He3aMeanmTensHo
nHdopmmnposaTtb 06 aTom bpokepa.

3.4.26. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnsiowme
KomnaHuu, KnneHtsl — HerocyaapcTBeHHble NEHCNOHHbIE poHAbI, KnneHTbl — KpeautHble
notpebutenbckue koonepaTuebl 0653YOTCA OCYLLECTBNATL B MHTepecax bpokepa onpeneneHuve
NPUHaANEXHOCTN CBOUX KIMMEHTOB, UX NpeAcTaBuTenen, Bolrogonpuobpetarenei n 6eHedmLnapHbIX
BNnagenbLeB K JOIDKHOCTHBIM NMuaM NyornmnyHbIX MEXayHapOaAHbIX OpraHn3aunin, MHOCTPaHHbIM UK
POCCUMCKMM NMYBNUYHBIM OOMMKHOCTHBIM NMuaM (Mua, 3aMellaromne (3aHMMaroLLmMe) rocyaapCTBEHHbIE
AormkHocTn Poccuiickonn depepauum, gomkHocTM YneHoB CoBeTa ampekTopos LieHTpanbHoro 6aHka
Poccuiickon ®egepaunn, 4OmMKHOCTU doeeparnbHON rocygapCTBEHHON CryX0bl, HA3HAYeHNe Ha KOTopble
1 ocBobOXAEHME OT KOTOPbIX ocyllecTBnaoTcs MNMpe3naeHTom Poccuiickon ®eaepaunm nnm
MpaeutenbctsoM Poccuickon ®egepaummn, AomkHocTn B LleHTpanbHoM 6aHke Poccuiickoin degepaumum,
rocyapCTBEHHbIX Kopropauusax U UHbIX opraHusaunsx, cosgaHHbelix Poccuiickon deaepalmen Ha
OCHOBaHuM befeparnbHbIX 3aKOHOB, BKITIOYEHHbIE B NEPEYHMN OOIDKHOCTEN, onpeaensembole
MpesngeHTom Poccuiickon ®egepaunn).

3.4.27. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTeneHble ynpasnsowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE PoHAbI, KnneHTol — KpeantHble
notpebutensckme koonepaTnebl 00A3YOTCS OCYLLECTBNATbL B MHTEepecax bpokepa BeisBNeHue cpeam
CBOWX KIMEHTOB, UX NpeAcTaBuTenen, Bolrogonpuobperarenen n 6eHedunumnapHbix BnagensLes nu,
UMEILLMX COOTBETCTBEHHO PErMCTPaLNIO, MECTO XUTENMbCTBA UM MECTO HaxXOXAEeHWs B rocygapcTee (Ha
TeppuTopun), KOTopoe (KoTopasi) He BbINoMnHAeT pekoMmeHgauun pynnbl pa3paboTkn (UHaHCOBbLIX Mep
0opb6bI ¢ oOTMbIBaHWeM geHer (PATD), nnbo ucnonbayoLwmx cyeta B 6aHKe, 3apermcTpupoBaHHOM B
yKasaHHOM rocyfapcTBe (Ha ykasaHHOW TeppuTopun) 1 B Criyyae BblSIBNEHUS He3ameaIMTernbHO
MHopmMmunposaTb 06 aTom bpokepa.

3.4.28. KnuneHTbl-Cyb66pokepbl, KnneHTbl-[oBepuTtensHble ynpasnswowme, KnveHTsl — Ynpasngowime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NEHCUOHHbIE hoHAabl, KnneHTol — KpeautHbie
notpebutenbckue koonepaTnBbl 0693y0TCA OCYLLECTBNATL B MHTepecax bpokepa xpaHeHue
OOKYMEHTOB, nonyyaemblX Takumu KnneHtamm B OTHOLLEHUN CBOUX KNMEHTOB, UX NpeacTaBuTenen
BblrogonpuobpeTtartenen B ycTaHOBNEHHbIN 3akoHoAaTenbcTBoM P® cpok.
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3.4.29. KnuneHTbl-Cyb66poKkepbl 06A3yI0TCS B CPOKU, NpegyCMOTPEHHbIe HOPMaTUBHO-NPaBOBLIMU
aktamu Poccuiickon ®efepaummn ona HanpaeneHus B defeparnbHbiid OpraH MCNONHUTENbHON BNAcTu No
PbIHKY LIeHHbIX Bymar pacyeTa cOGCTBEHHbIX CPeACTB, NpeaocTaBnaTb bpokepy KOMNMo ykasaHHOro
AOKymeHTa (no bopMe, yCTaHOBMEHHON HOpMaTUBHO-NPaBoOBLIMK akTamu Poccuiickon Pegepaumum, ¢
HOMEpPOM BXOASLLEr0 JOKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENbHON BNACTM MO PbIHKY LEHHbIX
Oymar), a Takke npegocTaBuTb bpokepy KON AOKyMEHTa, NOATBEPXKAAIOLLEro YEHCTBO B
CaMoperynupyemon opraHu3aummn Ha pbiHKe LieHHbIX Oymar (B cnyvae, ecnm YncnoBoe 3HadeHue
HOpMaTuBa JOCTAaTOMHOCTM cOBCTBEHHBIX cpeacTB KnnenTta-Cyb66pokepa, ocyLecTBAAIOLWEro
OpokepcKyto AeAaTenbHOCTb, ABnsAeTcs KoadduumeHT 7,5). YkasaHHble JOKYMEHTbl NpegoCTaBnsaTCS
Bpokepy nocpecTBOM 3MEKTPOHHOM NOYTHI.

3.4.30. KnneHT 065a3aH NpoBepsaTh, a TakkKe CBEPSATb MOEHTUYHOCTb Nobon gocTtynHom ana KnueHta
WHpopmaLmm (B TOM YMcCne N3BecTHon Tonbko KnveHTy u/unu npegoctasneHHon bpokepom) ¢
WHpopmaumen, kotopast cogepxutca B nobom CMC-coobieHun, npegoctaBneHHoM Bpokepom
KnueHty.

3.4.31. KnueHT 0653aH perynsipHo obpawatsces k Canty bpokepa B Lensx o3HakoMmneHus ¢
BO3MOXHbIMW yBEAOMIEHMAMN, coobLieHmammn bpokepa, a Takke nameHeHusam, gononHeHnam [Jorosopa
W MPUNOXEHNIN K HEMY, U HECET BCE PUCKM B MONTHOM 06beme, CBA3aHHbIE C HENCMOMHEHNEM UMK
HeHagnexalimMM UCNONHEHNEM yKa3aHHON 0653aHHOCTI.

3.4.32. VHble 0basaHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
PA3[EN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [Jorosopy KnueHT ynnaunsaet Bpokepy BosHarpaxaeHue.

4.2.  KnueHT BO3MeLLaeT BCe pacxofpl, NPou3BeAeHHbIe (MOHeCeHHble) bpokepom No NCNONHEHWIO
HacToswwero [loroBopa, a Takke pacxofpl, NponsseaeHHble bpokepom B pesynbrarte ygoBneTBOPEHUS
NpeTeH3nn TpeTbMX NuL, 3aTparnearwmx bpokepa B CBA3W € Oka3aHUEM YCryr No HacTosLWwemy
Horosopy.

B cnyyae, ecnu Bpokep ocyLlecTBNsieT OTKPbITUE U BeAEHUE OTAENbHbIX PacYETHbIX KOAOB B
cooTBeTCcTBMU C [paBunamu knupuHra KnupuHroBow opraHusaumm B CBs3u ¢ BeaeHnem 060cobrneHHoro
yyeTa AeHexHbIx cpeacts KnveHTta Ha (oOHAOBOM, CPOYHOM MMM BaNOTHOM pbiHKe, KnneHT Bo3meLlaeT
Bpokepy Bce NoHeceHHbIe B CBSI3N C 3TUM pacxofbl, BbinnadveHHble KnMpuHroBon opraHnsaumm.

4.3. Pasmep Bo3HarpaxaeHust bpokepa yctaHasnveaetca Tapudammu bpokepa. MNopagok pacyeTa, a
TakKke NopsiioK U CPOKM BbiNMNaTthl BO3HarpaxaeHusa onpegenstotcsa Tapndamm n PernameHToM.
M3meHeHne n gononHeHne Tapudos npomssoautcs bpokepom B 0HOCTOPOHHEM Nopsake, O YemM
KnueHT yBegomnsieTcsa B nopsake, yctaHoBneHHoM [JoroBopom.

44. B cny4yae, Korga EpOKep 3aKInK4un caernky Ha ycnoBuax Oonee BbIrOAHbIX, YEM Te, KOTOpble Obinn
YKa3aHbl B I'Iopyquvm KnneHTta Ha cOernky, AonofiHNUTeNbHaA Bblro4a He OENTUTCA MeXxay KnneHtom un
5p0Kep0M NOPOBHY, a ABNAeTCA cobcTBeHHOCTLIO KnueHTa.

45. B Clny4ae ncnonb3oBaHUA eHeXHbIX CpencTs KnneHta I'Iplll6blﬂb, nony4yeHHasa 5p0Kep0M B
pes3ynbTaTte NCNosyib30BaHNA eHEeXHbIX CpencTs KnneHTta, NONHOCTLIO OCTaeTcs Yy EpOKepa.

4.6. Onnata Bo3HarpaxaeHus bpokepa npousBogunTcs kak B pybnsax Poccuiickon ®egepaunun, Tak 1 B
WHOCTPaHHOW BartoTe B 3aBUCUMOCTM OT Nopsigka onnatbl B COOTBETCTBUU C PermameHToMm.

4.7. KnuneHT caMocToaTeNbHO ocyLllecTBrndeT ynnaTty BCex Harnoros 1 C60pOB, 3a UCKI4YeHnem
Cny4aesB, Korga B COOTBETCTBMM C 3aKOHOOATESNIbCTBOM Poccuiickon <De,u,epau,|/|14 Ha BpOKepa BO3J10KEeHa
00653aHHOCTb NCNOJSTHATL MO OTHOLLIEHMIO K KJ'IMeHTy (byHKLI,I/IM HanoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHoBrneHo HacToswwmM Jorosopom, Mpasunamu Toproe unu Mpasunamu
KMUPUHra, cneunuKaunamMmn CpoYHbIX JOrOBOPOB UMK YCINOBUSIMU 3aKIOYEHHON B MHTepecax KnueHTa
CAenku, Bce pacyeTbl Mo caerkam, 3akmoYeHHbIM BO UCTIONHEHWe nopydeHuii KnuenTa, obssatenbcTsa
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Mo KOTOPbIM BblpaXKeHbl B UHOCTPaHHOW BarntoTe, Nnpou3BoaaTcs B pybnax Poccuiickon epepaumm no
Kypcy LlenTpanbHoro 6aHka Poccuiickon ®eagepaumn, yCTaHOBEHHOMY Ha AaTy 3aKoYeHUs caenku.

[MonoxeHusa HaCTOSALLEro NyHKTa He pacnpoCTpaHaTCa Ha VMIHBeCTUMLMOHHbIe cueTa UTTI.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HeucnonHeHus NN HeHaanexawiero ncnonHeHns CTopoHON cBOMX 06A3aTeNsCTB Mo
HacTosLemy [JoroBopy, BuHoBHas CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYUHEHHBbIE TaKUM
HEeWCnoNHeHMeM NN HeHaanexawmum ncnonHeHnem ybbiTkn. Bo Bcex cnydasx Bo3melleHus yobITKOB
KnuneHnty Bpokep Bo3meLlLaeT Takne ybbITkM TONBKO B pa3Mmepe pearnbHoro yuiepba, yobiTku B BUae
ynyLleHHOW Bbiroabl KNnneHTy He BO3MeLLaloTCs.

5.2. B cnyyae HencnonHeHus U HeHaanexalero ncnosHeHus KnmeHTom cBonx o6s3aTenbCTs Mo
HacTosiLemMy [loroBopy, Bpokep BnpaBe NPUOCTAHOBUTL NOMTHOCTBLIO UM YaCTUYHO OKa3aHWe yCryr no
JoroBopy Ao nonHoro ucnonHeHust KnueHToM cBonx o6s3aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe pearnbHoro yuiepba, noHeceHHoro KnveHtom B
pesynbTaTte nobbix aencteni (6esgenctemn) pabotHukoB Bpokepa, koTopble NpuBEnK K nobomy
HeMWCMNOoNHEHNIO/HeHaANeXaLleMy UCNONHEHNO 0653aTenNbCTB, NPeayCMOTPEHHbLIX [JOroBOpOM U
MPUNOXEHNUSAMW K HEMY, 3@ UCKITIOYEHMEM CIyYaeB, NPeAYCMOTPEHHbIX [JoroBopoM. Y6bITkn KnneHTa,
KOTOpble MOFyT BO3HUKHYTb B pe3ynbTaTe AencTBus (6e34eNcTBUs) MHBIX NnL, a Takke camoro KnveHTa
noxarcs Ha KnueHta.

5.4.  KnueHT HeceT NomnHylo 0TBETCTBEHHOCTb 3a Mtobon yiepb n/unm ybuiTkn, nonydYeHHble bpokepom
no BuHe KnueHTa, B TOM uncne 3a nobon yuwepb/ybbiTkn, NonyyeHHble B pe3dynbTate HenpeacTaBneHns
(HecBoeBpeMeHHoro npeactasnexHus) KnmeHtom nHgopmauum 06 nameHeHun gaHHbix KnueHta n/vnm
AOKYMEHTOB, NpegycMOTPeHHbIX [JoroBOpOM 1 NPUITOXKEHUAMUN K HEMY, U YObITKKU, NOnyYeHHble Bpokepom
B pesynbTaTe UCKaxeHus MHopMaLumm, cogepxallencs B npedcTaBneHHbX KnmeHToM JOKyMeHTax.

5.5.  KnueHT HeceT OTBETCTBEHHOCTbL 3a BCE AENCTBUS, COBEPLLEHHBbIE NMPU paboTe ¢ NporpaMMHbIM
obecneyeHnem, B TOM YUCIIE, HO HE OrpaHMYnBasch, ¢ JlnuyHbim kabuHetom, UTC QUIK, MetaTrader 5.

5.6. KnueHT HeceT nNonHyo OTBETCTBEHHOCTb 3a ntobown yuwepb n/mnm youiTkn Bpokepa, koTopble cTanu
CneAcTBMEM pasrnalleHusl, packpbiTUS, U/unn Bocnpou3BeaeHns, u/mnun pacnpoctpaHeHms KnneHtom
NOMy4YeHHON UM B COOTBETCTBMM C HACTOALWMM [JoroBopom uHdopmaumm (B TOM Yucne brupxxesom
UHdOpMaLNM) NN HECAHKLMOHMPOBAHHOIO ee UCMNOMNb30BaHUS.

B cny4ae ucnonb3oBaHusa KnueHtom 6upxeson nHpopmauum ¢ HapyLeHneM yCcrioBMn HaCcTOSALLEro
[orosopa, bpokep Bripase NpuMeHUTb K KnNnneHTy oaHy 13 cnegyowmx Mep OTBETCTBEHHOCTM Ha CBOE
YCMOTPEHME:

- npegynpexaeHue 0 HapyLUeHUW B OTHOLLEHMW UCNOMb30BaHNS BUPXKeBOW MHGOPMaLK
B NMUCbMEHHOM BUAE;

— MPUOCTaHOBKa NPeAOoCTaBMEHUS KIMEHTY BUpXXeBOM MHOPMaLMN 0 YCTpaHEHNS
OONYLLEHHbIX KNMMEHTOM HaPYLUEHWUA B OTHOLLEHUW UCNONb30BaHUs GUpXKeBoWn
MHdopMauuu;

- npekpaweHue npegocTtasneHus KnveHty Gupxxeson nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTbL nepef KnneHtom 3a HenpeacTtasneHne KnueHty nHdopmawmm n
AOKYMEHTOB, MnpeacTaBrieHne KoTopbIx npegycMmoTpeHo ®eneparnbHbiM 3akoHOM «O 3alumTe rnpas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Oymar» 1 HacToswmumM JoroBopom.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM MK
6e3gencteuem bpokepa, ecnn Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
CoobueHuu (MopyyeHnn) KnuenTa, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxopsiee ot KnveHTa, a Takke Ha MHoOpMaLMIo, yTpaTMBLLYHO CBOK LOCTOBEPHOCTL 13-3a
HeCBOEBpPEMEHHOro AoBeaeHus ee KnueHTom Jo ceegeHmns bpokepa, nnm sensitoLleincs 3aBegomo
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HEeOCTOBEPHOW, a paBHO B CBSA3WN C HEMPEACTABIEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBIEHNEM
Knuentom Bpokepy nHdopmauumn n/unu cesegeHnin n/vinv AOKYyMeHTOB, HEOBXOAUMbBIX AMst UCMOMHEHUS
Bpokepom cBoux 06s3aTensbCTB No HacTosiwemy [lorosopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHbLIX pEeLLEeHUN, MPUHATBIX
KnneHToMm Ha OCHOBE aHanNUTUYECKMX MaTepmanoB U MHPOPMALIMOHHBIX COOBLLEHUI (B TOM YMcne
TOProBbiX naewn), npegocTtasnseMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCNOMHEHME NMOO HeHaanexatllee NCnonHeHe
obsi3aTenbCcTB No [loroBopy, B TOM Yncne 3a nobble yobITkK, BO3HUKLWLME Y KnneHTa B CBS3M C 3TUM, €CIn
OHO BbI3BAHO HEUCMOSTHEHNEM/HEHaAIEXALLUMM UCNIONTHEHNEM 0053aTeNbCTB TPETLUMU NMLAMK Nepes
Bpokepom. K ykazaHHbIM TPETbUM NMLLAM MOTYT OTHOCUTCS MHAPACTPYKTYPHbIE OpraHmM3aumnm
(OpraHusaTopbl TOproenu, genosmtapun, KnmpuHroBblie opraHMsauumn, permcTpatopsbl), KpeauTHble
opraHusaumm, KOHTpareHTbl NO caenkam U UHble nuua, ¢ KoTopbiMM Bpokep BCTynaeT B NPaBOOTHOLLEHMWS
B Liensax ucnonHeHns obasatenscts no [Jorosopy, B TOM Yncne No caernkam, 3aknioyeHHbIM BO
ucnonHenue NopyyeHns KnneHta, n obasarenscTeam, BolTEKAIOLLMM U3 COENOK.

B cuny ocobeHHOCTEN perynmpoBaHns pbiHKa LIEHHbIX Gymar B COOTBETCTBYHOLLEM FOCyJapPCTBE NN
0COBEeHHOCTEN pacyeToB MO onpeaeneHHbIM Bugam UHOCTPaHHbIX LEeHHbIX Bymar n hmHaHCoBbIX
WHCTPYMEHTOB MNU peLUeHNN rocydapCTBEHHbIX (PErynupyoLmx) OpraHoB Uinu CrOXMBLUENCS AEeNOBON
NpaKkTUKK1, BO3MOXHbI Cllydan HeOCYyLLLEeCTBNEHMS NHAPACTPYKTYPHLIMU OpraHu3auusMu, B TOM Ynucne
OpraHusatopamu Toproenu, KnnprHrossiMmn opraHMsaunsiMum (Mnv aHamnoramu), pac4eTHbIMM
opraHusaumsamu (genosmTtapum, 6pokepsbl, KacTognaHbl NN UX aHaNorM) OXXMgaemblx OT HUX AENCTBUN,
HeobXoAMMbIX ANS HaAnexallero NCNoMHeHns Bcex 06A3aTenbCTB NO 3aKMOYEeHHOW caernke (pac4eToB
no caesnke, 3akntyeHHon bpokepom no MNMopydeHnto KnneHta Ha MHOCTPaHHOW TOProBoOM NnoLlagke,
HeonnaTa AeHeXHbIX CPeACcTB, He NocTaBka LeHHbIX Oymar) u [JoroBopy. B ykasaHHoM criyyae Bpokep He
HeceT OTBETCTBEHHOCTM 3a BO3HMKHOBEHMWE YObITKOB Y KnneHTa u HacTynneHue Takmx nocneacTsum,
€CInn OHW BO3HWKNM He no BUHe Bpokepa, koTopbli 06ocHOBaHHO nonarancs Ha NopydeHne Knuenta npu
3aKIIOYEHUN COETKN.

Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMONTHEHNE UMW HEHaAeXallee UCMNOSTHEHME CBOMX
o06sa3aTenscTB Mo [JoroBopy, a Takke 3a nobble yObITKM, BO3HUKLLME Y KnneHTa, ecnu Takoe
HeucrnonHeHne/HeHaanexallee NCNofiHeHe CBA3aHO C AEUCTBUSIMIN MHOCTPaHHbIX OpraHoB
rocygapCTBeHHOM BMacTh U ynpaBneHusi, MexayHapoaHbIX, MeXrocy4apCTBEHHbIX, NHOCTPaHHbIX
opraHusauui unm odbbegnMHeHu (Co30B), B TOM YMChe, HO He orpaHmnymnBasice, United States
Department of the Treasury, Council of the European Union, HM Treasury, Office of Foreign Asset
Control, koTopble NpyBENK K NPUMEHEHMIO B OTHOLEHUN Poccuickon ®enepauum unmn ee cyobLEKTOB,
KnueHnta, Bpokepa, BaHka, KoHTpareHTa no caenke u NHbIX adpUNMPOBaHHLIX C HUMU UMM BXOOALLMX C
HUMW B OOHY rpynny nuu, MHppacTpyKTYpHOWM opraHv3aunm, SMUTEHTa Uy nuua, o6a3aHHoro no
LUeHHbIM Bymaram, Mep orpaHU4MTENbHOrO XapakTepa, BKIo4vas, HO He OrpaHMYMBasacChb, SKOHOMUYECKUE,
PMHaHCOBbIE, TOPrOBbIE CaHKLMM U NHbIE OrpaHnYeHuns (B TOM YMCIe BKMOYEHME B CMIUCOK
MuHuctepctBa ®PuHaHcoB CLUA «SDN Listy).

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBLINONIHEHNE 06A3aTENLCTB, NPeayCMOTPEHHbIX
JloroBopom, B criydae ecrnit OHO SIBUIOCb CIEACTBMEM HEBLIMOINHEHUSI CBOUX 06A3aTeNbCTB
MHOCTpaHHbIMM OpraHusaTtopamu TOpProB (MHOCTPaHHbIMKU GUPXKaMM).

5.12. EpOKep He HeCceT OTBETCTBEHHOCTU, eClin CBOEBpPEMEHHO BbICTaBllIEHHaA OpraHn3aTopy TOpros
3adBKa no nopy4YeHuto KnueHTta Ha COEeJKy He Obina yOoBrieTBOpeHa n3-3a CINoXuBLLENCA Ha PbIHKE
KOHBHOHKTYPbI.

5.13. Bbpokep BO BCex cny4yasix He HECET OTBETCTBEHHOCTb 3a HEUCTNONHeHe/HeHaanexallee
MCMONHEHNs1 cBOUX 06s3aTenbCTB No [JoroBopy, a Takke 3a yobITku, BO3HMKLWLNE ¥ KnueHTa, B
pesynbTate AeACTBUS (POPC-MaXOPHbIX OBCTOATENBLCTB, Kak OHU ONpeAerieHbl B HacTosiwem [lorosope.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONHEHME U/UNN HEHaANeXallee UCMoNTHeHne
Mopy4deHuna KnueHTa, ecniv OHO CTano CnecTBMeM aBapum KOMMbIOTEPHbIX CETEN, CUIOBbLIX
ANEKTPUYECKUX CETEN UM CUCTEM INIEKTPOCBA3N, HEMOCPEACTBEHHO UCMOMb3YyEMbIX 4SS npuemMa unm
ucnonHenus NopyyeHnin, nnn odbecneyeHnst MHbIX NPoLeayp 3aKMioYeHUs COerok, a TaKkke
HenpaBOMEPHbIX ENCTBUA TPETbUX NUL, B TOM YMCIIe OpraHu3auni, odbecrneymBatoLLMx TOProsbie 1
pacyeTHO-KNUPUHroBble Npouenypsbl.
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5.15. 3a HapyLueHue CPOKOB OCYLLECTBMNEHMS NNnaTexemn, NnpegyCMOTPEHHbIX HacTosALWmMM [JoroBopom 1
npunoxeHunsiMn Kk Hemy, Bpokep Bnpase noTpeboBaTtb OT KnneHTa ynnatbl NeHu 3a Kaxabli AeHb
NPOCpoYKK, NpeaycMoTpeHHon ctatben 395 MpaxaaHckoro kogekca Poccuiickon ®epepauun.

5.16. 3a HapylueHue cpokoB Bo3BpaTa cpeacts KnveHTy no BuHe bpokepa, nocrneaHui BeinnaynsaeT
neHto B pa3mepe, cooTBeTcTBYyoWweM 1/365 npoueHTHON cTaBke pednHaHCUPOBAHUSA, YCTAaHOBNEHHON
LB P® Ha geHb pacyeTa neHn, OT CyMMbl 3a40IMKEHHOCTU 3a KaXKAbIW A€Hb NPOCPOYKM, HAYNHas C
TpeTbero pabouero gHsa nocne nogayn CoobeHns KnmeHtom.

HapyweHnne cpokos Bo3BpaTta cpeAcTB KnneHTy B MHOCTpaHHOW BantoTe He NPUBOAMT K
OTBETCTBEHHOCTU Bpokepa, ecnn Takas npocpoyka AonyLleHa B CreACTBUM PeLleHNA MHOCTPaHHbIX
OpraHoB rocygapCTBEHHOWN BNacTy U ynpaBneHus, MexayHapoAHbIX, MEXrocy4apCTBEHHbIX,
WHOCTPaHHbIX OpraHnsauni unn obbegnHeHnn (Co30B), B TOM Yucne NpYMeHeHne mep
OrpaHVYMTENBHOrO Xapakrepa, BKoYas, HO He OrpaHNYMBasiCb, SKOHOMUYECKUX, (DUHAHCOBBIX, TOProBbIX
CaHKLUMWIN U UHbIX OrpaHUYeHuIn, NpUMEHEHHbIX B OTHOLeHnn Poccunckon ®enepauum nnu ee cyGbEKTOB,
Knuenta, Bpokepa, baHka 1 uHbIx apdUNUPOBaHHLIX C HUMW U BXOASALUMX C HAMU B OAHY rpynny nuu,
WH(PACTPYKTYPHOW OpraHu3aumm, SMMTeHTa unm nuua, obs3aHHOro no LeHHbIM bymaram.

5.17. Bpokep BO Bcex criyyasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKWME y KnneHTa He no BuHe
Bpokepa B pesynbtaTe MCMONb30BAHUSA UM HEBO3MOXHOCTU NCMOMb30BaHMS MHOPMAaLMN O KOTUPOBKaX
LeHHbIX Bymar, npegoctaBneHHon bpokepom KnueHTy B COOTBETCTBUM C HACTOALWMM [1oroBopom, ecnm
HEBO3MOXXHOCTb MCMONb30BaHUS Bbi3BaHa, BKMNOYas, HO He orpaHu4mBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpegocTaBneHmm ceegeHun, (d) HebpexHocTblo, (e)
Besgenicteunem, (f) opc-MaxxopHbIMU 0BCTOATENBLCTBAM.

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTtom 3a ywepb n/unm youiTkn, npsiMble nnm
KOCBEHHble, BKIoYas ynyLeHHYI0 Bbirody B BUAE HEMONy4YeHus 4oxo4a, CTaBlume CNeACTBMEM KaKow Obl
TO HM ObINO OLWMOKM MK 3a4ePXKKN B NPeaocTaBneHMn MHPopMaLum 0 KOTUPOBKaX LEeHHbIX Gymar.

5.19. EpOKep He HeCeT OTBETCTBEHHOCTU 3a YaCTUYHOE U NOJIHOE HEUCNOJTHEHNE UMM HEHaANeXallee
NCMOJTHEHNE CBOMX 00513aTENbLCTB Mo HacToAwemy ,D,oroaopy, a Takke 3a kakon-nmbo yu.l,ep6 (BKJ'IIO‘-IaFI
Bce, 6e3 ncknoveHus, cnydaun notepu KnneHtom I'IpVI6bIJ'Iel7I, npepbiBaHUA [EernoBOM aKTUBHOCTU, nortepu
VIH(*)OpMaLI,I/II/I, NHblE I'IOTepl/I), B Cly4ae, ecnum Takoe 4YaCTnu4Hoe Ui nosyiHoe HencnosriHeHne unn
HeHagnexaltlee ucrnosHeHne obs3aTensCTB ObINo BbI3BaHO cHosiMu, HeuncnpaBHOCTAMU n/vnn oTkasamm
060pyﬂ,OBaHMﬂ n/vnn nporpaMmmMmHoro obecneyeHust; cbosimu, HencnpaBHOCTAMU n/unu oTkazamm cnuctem
CBA3N, 3HepFOCHa6>KeHVI$|, KOHOWUUMOHMPOBAHUA U OPYIrKUX CUCTEM XUn3Heobecne4veHusi, U ecnv Takme
obcTosTenbLcTea HenocpenCcTtBeHHO NOBUAINKN Ha UCNOJTHEHNE HacTo4dLllero ,D,orosopa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble yobITkM KnneHTa, cBA3aHHbIE C
AencTBnamMn/6e3aencTBUIMM AMUTEHTA LeHHbIX Bymar nnu nuua, o6a3aHHOro no ueHHbIM Gymaram mnm
aepxaTtens peecrtpa.

5.21. TNpwu HapyweHun KnneHToM AencTByOLWEro 3akoHogaTenocTea Poccunckon ®egepaumn, MNpasun
TOProB, NOAAa4M NOPYYEHWI Ha 3aKMoYeHe HeCTaH4apPTHBIX COENOK (COrnacHoO KpUTepusam
HeCcTaHOapTHbIX COENOK, YCTaHOBIEHHbIX B HOPMAaTUBHbIX aktax no pbiHKy LIB), KnueHT Bo3mellaeT
Bpokepy Bce pacxodbl u/vnun HeyCTonkK, WTpadbl, NOHECEHHbIE/BbINNaveHHbIe bpokepom B cBA3M C
nucnonHeHnem Takux NopyyeHuni.

5.22. KnueHT caMoCTOATENBHO HECET OTBETCTBEHHOCTL 3a HAapPYLUEHUsI 3aKOHOA4ATENbCTBA CTPaHbI,
KOTOPOE pacnpoCTpaHseTCs Ha MHOCTPAHHYH TOProBYHO MMOLLAAKY, NPaBUI U HOPM, YCTAHOBMEHHbLIX
opraHoMm, perynvpyoLmMm NopsiAokK 3akrioYeHUst U UCMONHEHWs! CAENOK Ha COOTBETCTBYIOLLEN
WHOCTPaHHOW TOProBo NnoLuajke, a Tak e MHbIX NpaBur, HOpM 1 o6blvaeB enoBoro obopoTa,
UCMOMHEHNE KOTOPbLIX ABNSIETCS 0653aTeNbHbLIM NPY 3aKIOYEHUN U UCMOMHEHUW CAENOK, 3aKIOUYEHHbIX
Ha COOTBETCTBYIOLLEN MHOCTPaAHHOW TOProBOW MoLazKe.

KnuneHT HeceT NonHyo OTBETCTBEHHOCTL 3a ntobon yuwepb n/vnn yéeiTkn bpokepa, KoTopble cTanu
cneacTBMeM HEUCTNOMNHEHUS UMW HeHaanexallero ucnonHeHus KnmeHTom ykasaHHbIX B HAcToSLLEM
NyHKTEe HOPM, NpaBwun, obblyaeB AenoBoro ob6opoTa unu 3akoHoAaTeNbCTBA.

5.23. KnueHT caMocToATENBHO HECET MOMHYH OTBETCTBEHHOCTL 3a COONMIOAeHUE AeCTBYOLLIEro
3aKOHOAATeNbCTBA, PerynvpytoLLero nopsaok NpusHaHus Yupeautens ynpaenenuns Knuenta/KnveHTa
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Cy66pokepa, B MHTepecax KOTOPOro OH AeNCTBYeT, KBannduuMpoBaHHbIMU MHBECTOPaMU, a Takke 3a
MONHOTY, JOCTOBEPHOCTb N CBOEBPEMEHHOCTb NPEAOCTABNEHUS U OOHOBINEHUS COOTBETCTBYHOLLIMX
cBefeHuit bpokepy. KnveHT camocTosiTenbHO HECeT OTBETCTBEHHOCTL 3a 3aKMHYeHMe CAEeNoK B pamkax
HacTosLero [loroBopa 3a cYeT Nnu1u, He SBNSOLWMX KBanMpuULMpoBaHHLIMU MHBECTOPaMMW.

5.24. KnueHtbl-Cy66pokepbl, KnueHTobl-JJoBepuTenbHble ynpasnsawoLwwme, KnneHTtsl — Ynpasnsiowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTol — KpeautHele
notpebutenbckMe KoonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLLeHne 0b6a3aTensCcTB No
naeHTudurkaumm cesonx KnneHToB, ux npeacraBuTenen v BelrogonpuobpeTarenen B MHTepecax bpokepa:

- B cnyyae ynnatbl bpokepom agmuHucTpaTnBHOro Wrtpada/wrpados 3a HapylweHne
3aKoHoAaTenbCTBa O MPOTUBOAEVNCTBUM ferannsaummn (OTMbIBaHWO) JOXOAO0B,
NOMyYeHHbIX NPEeCTYNHbIM NyTeM, U (PMHAHCUPOBaHWIO TEPPOPU3Ma B YacTu
naeHtudpmkaumm Knmentos Cyb66pokepa, [JoBEpUTENBHOTO YNPaBMsoLLEro,
YnpaBnstoLen komnaHuu, ux npeacrtaButenen n Boeirogonpuobpertatenen, bpokep
npuobpetaeT B NonHOM obbeme npaBo obpaTHoro TpeboBaHus (perpecca) k
Cy66pokepy, [loBepuTenbHOMY yrnipaBnsoLemMy, YNpaBnsaoLen KoMnaHum.
Cy66pokep, [loBepuTenbHbIA yNpasnaowuin, Ynpasnsaowas KoMnaHus 06a3ytoTcs
BO3MECTUTb CYMMY ynrayeHHOro bpokepom aaMMHUCTPaTMBHOIO WTpada B TeYeHne
5 (nATn) paboumx gHew ¢ gatbl NonydeHns oT bpokepa COOTBETCTBYIOLLENO
NMMCbMEHHOTo TPeOOBaHUS C NPUMNOXEHNEM AOKYMEHTOB, MOATBEPXKAAIOLLMX yNnaTy
BpokepoM WwTpada, cogepxallero ykasaHus Ha gakTbl gonyweHHbix Cy66pokepom,
[loBepuTenbHbIM ynpaBnawoLWmnM, YNpaenstowen KoMnaHnen HapyLeHnim
065a3aTenbcTB No uaeHTMdmKaumm csonx KnneHTos, ux npeacraButenen u
BblrogonpuobpeTtarenen;

- B Cly4ae rnpuocTtaHoBneHus degepanbHbiM OpraHom UCMOMHUTENBHOW BNacTu no
PbIHKY LLleHHbIX Bymar 4encTBua UM aHHyNMpoBaHus nuueHsun bpokepa Ha
ocyLuecTBrneHne BpPOKepCKON AeATeNbHOCTM 3a HapyLUeHne 3akoHoAaTenbCcTBa o
NPOTUBOLENCTBUM Nerann3aumm (OTMbIBaHWNIO) AOXOA0B, MOMYYEHHbIX MPECTYMHbLIM
nyTeM, 1 pMHaAHCUPOBAHMIO TEPPOPM3MA B YACTU MAEHTUMUKALUN KITMEHTA
Cy66pokepa, [loBeputensHOro ynpaenawLLero, YnpasnstoLlen KoMnaHum, nx
npencrasuTenewn, Beirogonpuobpetatenen, Cy66pokep, [JoBepuTtenbHbIn
yrnpaensawLwmn, YnpasnstoLwasa koMnaHusa Bo3meLaroT bpokepy yobITkn, MOHECEHHbIE
1M BCNeacTBMe Takoro NpUOCTaHOBIEHUS UM aHHynupoBaHus. Cyb6pokep,
[oBeputenbHbIn ynpasnsawoLwmi, Ynpasnsaowas KoMnaHus obsa3yoTcs BO3MeCTUTb
Bpokepy ybbITkM B TedeHue 5 (naTn) pabounx aHen ¢ gatel nonyyveHns ot bpokepa
COOTBETCTBYHOLLEro NMCbMEHHOro TpebOoBaHUS C NPUNOXeHNeM JOKYMEHTOB,
noATBepXaaroLLMX hakT NPUOCTaHOBNEHUS AENCTBUSA UMW aHHYNMPOBaHUA NULIEH3NN,
cogepKallero pacyeT CyMMbl YObITKOB, a Takke ykasaHus Ha hakTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YNPaBnsOWUM, YNPaBnsioLen KoMnaHnemn
HapyLweHun obs3aTenbCcTB No naeHTUdUKaLmm ceomx KnmeHToB, nx npegcraButenen n
BblrogonpuobpeTtaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe cinydam c6oeB AOCTaBKU MHOPMAaLMOHHBIX COOOLLEHNI
(B TOM Yncne TOpro.bIX naew), Hanpaensemblix bpokepom Knunenty. Hactodwmm KnveHT npusHaet
OTCYTCTBME NpeTeH3ul K bpokepy B criyyae, ecnv goctaeka coobLieHui, HanpasnseMbix Bpokepom
KnneHTy, HEBO3MOXHa NO TEXHUYECKUM NMPUYNHaM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAUBOCTb U UHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NoNydYeHHbIX KNneHToM OT TpeTbyX NyL U HanpaBniseMblX
KnueHnty Bpokepom. NHdopmauns Bpokepom He koppeKkTupyeTcs 1 He nposepsieTcs. [NpegocTtasnsemas
UHGOPMaLNs TaKke He ABMNSETCA peKoMeHOaunen 3aknoyYeHns Kakmx-nmbo caenox.

5.27. B cny4yae HapyweHusa KnueHtom-Cy606pokepom ob6a3aTensCcTB No npegoctaBneHnio bpokepy
Konum pacyeTa cOOCTBEHHbBIX CPEACTB U/ KONMUWN OKYMEHTA, NOATBEPXKAAIOLLENO Y1EHCTBO B
camoperynupyemMon opraHmsaLmm Ha pbiHke LeHHbIX 6ymar, bpokep BnpaBe notpeboBaTtb oT KnveHTa
(HauucnuTb) ynnats! WwWtpada B pasmepe 500 000 (MaTbcoT Thicsay) pybnewn, nytem HanpasneHus
TpeboBaHus NbbIM UM HECKOMBKMMU cnocobamu, npeaycMoTpeHHbIMK Mopsiakom o6meHa
coobueHuamu. KnmeHT 0643aH ynnatuTb ykasaHHbIn WwTpad He nosgHee 3 (Tpex) AHen, ¢ MOMeEHTa
HanpasneHusa TpebosaHna bBpokepom.
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5.28. B cnyyae ecnu nocrne UcnonHeHns Bcex nopyyeHun KnueHta Ha 3akniovyeHne KOHBEPCUOHHbIX
COENoOK C MHOCTpaHHOW BantoTov/aparoueHHbiM meTannom Nmyiectsa Knuenta no MNoptdpento BP MB B
COOTBETCTBYIOLLIEN BantoTe/gparoLeHHOM MeTansie Ha KOHeL, TOProBoro AHA HEAOCTaTOYHO AN
ucnonHenunsi ObasartenbcTs KnueHta B NonHOM 06beme B COOTBETCTBYIOLLIEN BantoTe/aparoleHHOM
MeTanne, nocnegHvin JONonHUTENbHO ynnadvnsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapivi
KaneHgapHbIn geHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH ClpaBOYHO), pacCYnTbIBAEMbIA OT
BEMWYMHbI 3a40IPKeHHOCTU KnueHTa B COOTBETCTBYHOLLEN BantoTe/gparoLeHHOM MeTanse co gHs eé
BO3HWKHOBEHWS. Pac4eT NpoBOAMTCA 3a KaXKabl KaneH4apHbIN AeHb B pybnsax no Kypcy/y4eTHOM LeHe
Ha gparoueHHbIn MeTans, ycTaHoBIeHHbIM LIB P® ans cooTBeTcTBYOWEN BantoThl/gparoLleHHoro
MeTanna Ha AaTty HauyvcneHus wrpada.

5.29. B cnyvae, ecnu caernka, 3aknoyeHHas no nopyveHumto KnmeHrta, nogaHHOro ¢ HapyLleHnem
ycrnosui HactosiLero [loroBopa, a Tak e UHbIX HOpMaTUBHO-MPaBOBbIX akTOB, 3aKOHOB, NpaBur, Obina
npusHaHa cyaoM HeJeNCTBUTENbHOW UNK K Takown caernke 6binm npMMeHeHbl NocneacTans
HeOeNCTBUTENbHOCTU HUMTOXHOW caenkun, KnueHT 06s3yeTca BO3MECTUTb BCe pacxobl/yObITku
Bpokepa, NoHeCeHHbIE UM NPW OCYLLLECTBNEHMM BO3BPATa CMOPHbIX LEHHBIX Oymar n/vnmn geHexHbIX
cpencTs.

5.30. B cny4ae HencnonHeHms nnv HeHagnexawlero ncnonHeHus bpokepom 3asBnexunsa KnvenTa Ha
odepTy/ydacTne B pasmMelleHnn He no BuHe bpokepa, nocnegHunin He HeceT OTBETCTBEHHOCTb 3a Nobble
yObITKM, KOTOPbIE NOHeC KnneHT B pesynbTate Takoro HencnonHeHns. KnneHt o6s3yeTca BO3MeCTUTb
Bpokepy Bce ybbITkK, KOTOPblE NOHEC bpokep B pedynbTate HEUCMONHEHNS (HeHaanexallero
ucnonHeHuns) bpokepom 3asBneHns Ha odepTy/y4acTue B pasMelleHnm no BuHe KnvenTa.

5.31. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBEPHOE UCYMCTIEHNE, YAepKaHWe U NepedncrieHne B
GlomkeT PP Hanoroe, ecnu HeBepHbIV pacyeT, Ha OCHOBaHMM KOTOPOro ObINo MPOBEAEHO Takoe
yOoepxaHue 1 nepedvcrneHune, obin npousseaeH BerieAcTBUE HECBOEBPEMEHHOTO NPeaocTaBneHus!
KnveHToM n/unu HegoCTOBEPHOCTM NpefocTaBneHHon KnmeHTom nHdopmaumm, npeaycMoTpeHHoM
[loroBOpOM WK NPUINOXEHUSIMU K HEMY.

5.32. bpokep He HeceT OTBETCTBEHHOCTM 32 HEWUCMNONHEHNE UMW HEHaAMexXallee UCMONHEHUE NOAAHHbIX
KnueHnTom CTON-nopyyeHnid, a Takke 3a yobITKM, NPUYMHEHHbIE KINMEHTY UX HEWUCTIONHEHWEM UMK
HeHaanexalum UCNOoSIHEHMEM, B CIyvae, eCnn Takoe HeUCNONHeHWe/HeHaanexallee UCnonHeHne
NPOM3OLLIO MU3-3a CIIOXUBLLENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYyaLMK), UK Mo UHbIM He
3aBucsLLMM OT Bpokepa npuynHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTL NHOPMaLIMK, COAepXaLLemncs B BbiNmnckax
(oTyeTax) o coctosHuK cyeToB KnmeHta no Cgenkam n onepaunsam ¢ LieHHbImu Gymaramu,
npepocTtasnsemblx KnneHTy B COOTBETCTBUM C [JOrOBOPOM, B HacTu MHAOPMALIMU O BXOAALLMX U
ncxogsaLwmx octatkax no LieHHsim 6ymaram KnueHTa B crniyvae HenpeacTaBneHus/HeCBOEBPEMEHHOro
npepocTtaBneHns KnmeHTom nHdopmMauumn n OKYMEHTOB, yka3aHHbIX B PernamenTe.

5.34. KnueHTbl — topnanyeckme nuua (HepeangeHTol PP) camocToATENbHO HECYT OTBETCTBEHHOCTD 3a
CBOEBPEMEHHOCTb M MOMHOTY NpefocTaBnennst bpokepy cBefeHWU U 3aBepeHnin B YBELOMITEHUN O
cTaTyce hakTM4YecKoro nonyyartens 4oxoaa, a Takke HagnexalimMm o6pa3oM 3aBepPEeHHbIX U
nepeBefEHHbIX HA PYCCKUIA A3bIK JOKYMEHTOB, MOATBEMKAAIOLLMX HANM4YMe npas Ha goxoasl y KnveHTta
U MHOTO (aKTUYECKOro nony4vaTens 4OXo4a, B TOM YMCHe, HO He OrpaHnyYnBasicb, OTBETCTBEHHOCTL 3a
He npumeHeHne Bpokepom (B criydasx, NpefycMOTPEHHbIX PernameHToMm) B Ka4eCcTBe HANoOroBoro areHTa
NbroTHOWM HANOroBOW CTaBkM (MPUMEHEHWE MOSTOXEHWI cornatleHms ob n3bexaHum BONHOTO
HanoroobnoxeHwus, gencTeytoero mexay Poccuiickon ®egepaumnen n rocygqapcTBoM HanoroBoro
pe3ngeHTcTBa Takoro Knnexra).

5.35. B Ccny4dae BblABJIIEHUA HEMNnoJ1HOTbl, HEe JOCTOBEPHOCTU, UCKaXXeHUA Kaknx-nmobo YKa3aHHbIX B
YBegomneHun o ctaTyce pakTnyeckoro nonyyartens oxona ceBefeHnin 1 3aBepeHunin, BCS
OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHta. B aTtom cnyvae KnueHT 0643yeTca BoamecTntb bpokepy Bce
NMoHEeCeHHble YObITKW, BKITOYas, HO HE OrpaHNYnBasCb, HEYCTOWKK, WITpadbl, rOCYAapCTBEHHbIE
MOLLMWHBI, cyAebHble pacxodpl, @ Takke CyMMbl HanoroBbIX NnaTeXemn u NeHn B CPOKN, YCTAHOBMEHHbIE
PernameHToM ans Bo3MelleHuns pacxoaos. [Npn atom KnneHT obasyetcs 6e3B03mMe3aHO y4acTBoBaTh B
BO3MOXHbIX CyAeBHbIX, aAMUHUCTPATUBHBIX W/ HANOroBbIX CroOpax, a Takke CBOEBPEMEHHO
npeaocTaBnAaTb HEOBXo0AMMbIE pa3bACHEHUS M OOKYMEHThI No 3anpocy bpokepa B xoae v npu
NoAroToBKe K Taknm cropam.
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PA30EN 6. NOPAOOK YPETYJIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatowme mexgy CTopoHamu B NPOLLECCE UCMNOSTHEHUS CBOUX
npae 1 06s13aHHOCTEN No HacToswemy [JoroBopy Unv B CBA3WM C HAM, B TOM YKCIe KacatoLwmnecs ero
WCMNOSTHEHWSsI, HapYyLLEHWSs1, NpeKpaLLeHnst U1 HeencTBUTENbHOCTM, CTOPOHbI CTapakTCs paspeLlnTb
nyTeM neperoBopoB.

6.2. B cny4yae, ecnv Bo3HUKWNM cnop mexay CTopoHamu He yaaeTcs paspeluntb NyTemM neperoBopos,
Takown cnop NOANEXuT paspeLlueHunto B cyaebHom nopsake:

— B 3aMOCKBOpELIKOM parioHHOM cyae r. MockBbl — Ans cnopoB mexay bpokepom un
KnveHTom dmsmnyeckum nuLom, ecnu cymma cnopa (ucka, TpebosaHuin) npesbillaeT
50 000 py6nen Poccuiickon ®epepauuu;

— MupoBbiM cyabewn cygebHoro ydacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — Anst
cnopoB mexay bpokepom 1 KnueHtom dmanyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuit) He npesbiwaeT 50 000 pybnen Poccuickon ®enepaumu;

— B ApbutpaxHom cyae r. Mockbl — Anst cnopoB mexay bpokepom 1 KnneHtom —
IOPUANYECKUM JNTULIOM.

PA3OEN 7. KOHOUOEHUUAIIBHOCTb

7.1. Bpokep 0b6A3yeTcs orpaHNYMUTb KPYr CBOWX COTPYAHUKOB, AONYLLEHHbIX K cBeaeHusm o KnveHTe,
YMCnoM, HeoB6XoaAMMbIM OS5 BbINOMHEHNs 06513aTeNbCTB, NPEAYCMOTPEHHbIX HAacTOSLLMM [1oroBopoMm.

7.2. Bbpokep obecrneymBaeT KOHpUAEHUMANBHOCTb MHGOPMaLMK (CBeAEHNI) N 06513yeTcs He
packpbiBaTb TPETbUM NMLIAM CBEAEHMSI O cYeTax, TOProBbIX M HETOPIOBbIX ONepaLusix, pekBmManuTax, u
WHble cBefeHus 0 KnneHTax, cTaBLune U3BeCTHbIMU Bpokepy B CBA3M C OCYLLECTBIIEHNEM UM MPaB U
o6s13aHHOCTE No HacTosiweMy [Jorosopy.

7.3.  KoHdwmaeHuunanbHas nHgpopmauus o KnueHte MoxeT ObITb NpegocTaBrieHa crneayowmm nuuam:
- KnueHTtam;
- YNonHOMO4YeHHbIM nnuam KnneHTos;

- UenTtpansHomy Banky Poccuiickon ®epepauun (baHky Poccun) B pamkax ero
MONTHOMO4MI NpY NPOBEeAEHUN NPOBEPOK AeATenbHOCTU Bpokepa, a no caenkam Ha
MHOCTPaHHbIX TOProBbIX MNowagkax Takke MHOCTPaHHbIM (OMHAHCOBBIM perynsaTopam B
pamMKax Ux NosIHOMOYMN;

—  WHbIM rocygapCTtBeHHbIM OpraHamMm " nx OOJHKHOCTHbIM JNnLaMm B Cllydadax U B obbeme,
npenycMoTpeHHbIX 3akoHOo4aTeNnbCTBOM Po;

- nvuam, NnonyYmBLLMM AOCTYN K MHOpMaL MK (NepcoHanbHbIM AaHHbIM) U ee 06paboTke
0 huanyeckux nuuax — KnueHte/npeacrasutene KnmveHTa, Ha ocHoBaHMK cornacus
KnueHTa/npeactaeutensa KnueHTta, Ha ocyLecTBreHne Takol o6paboTky;

— KOHTpareHtam no Cpoenkam B oTHoweHun KnveHTtoB — ropnanyecKkmnx nuu;

- OpraHM3aTopaM TOProB., KJ'II/IpI/IHFOBbIM opraHunsauunam, PenoavlTapva, SMUTEHTaM,
BblLLECTOALLNM 6p0KepaM, a TakkKe UHbIM opraHam, opraHm3aumam mim AofmKHOCTHbIM
muam B cnydadax, npegyCcMoTpeHHbIX 3akoHoA4aTenbCTBOM P, NPUMEHNMbIM
MHOCTpPaHHbIM 3aKOHOOATENTIbCTBOM, I'IpanmaMM TOProB U KNUpuUHra, lD,OFOBOF.)OM n
NPUNOXEeHUAMN K HEMY.

AG3aubl 5, 6 1 7 HacTOsILLEro NyHKTa He pacnpocTpaHsoTcs Ha KnmeHToB - YnpaenaioLime KoMnaHum,
OCYLLECTBIISOLLME AESTENbHOCTb, CBA3aHHYI0 C (DOPMMUPOBAHNEM Y UHBECTMPOBaHMEM HAKOMMeHWn ans
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XunuuwHoro obecneveHns BOEHHOCIyXalnx n yl'lpaBJ'Iﬂl'OLLlMe KOMMaHuun, ocyulecrtenaowme
0eATenbHOCTb, CBA3AHHYIKO C CbOpMI/IpOBaHVIeM N MHBECTUpoOBaHMEM CcpeacTB NEHCUOHHbBLIX HaKOMNEeHUN.

7.4. He aBnaeTcsa HapylleHMeM YCroBUiA KOHUAEHLMANbLHOCTU packpbiTue bpokepom
KOH(MAEHUManbHOW nHdopmMaLmm TpeTbUM nnLam, CBA3aHHOE C UCNoNiHeHnem bpokepom cBomX
0bs3aHHOCTEN NO 4OroBopaMm, eCnv Takoe UCMOoNTHEHUE NPOM3BOAUTCSA B COOTBETCTBUM C UX
NOMNOXEHUSIMU 1 HacToALWMM [JoroBOpOM, B HYaCTHOCTW, pacKpbiTe MHchopmMauun opraHm3aTopam
TOProBIN Ha PbIHKE LieHHbIX Oymar, 0eno3ntapusam, KIMPUHIOBbIM U pacyeTHbIM OpraHn3auusaMm, a Tak xe
BbILLIECTOALLMM Bpokepam.

7.5. KnuneHT 06s3yeTCsa He nepeadaBaTb TPeTbMM Nuuam 6e3 NnncbMeHHoro cornacusi bpokepa nobble
CBEeHUs, KOTOpPble CTanu N3BECTHbI EMY B CBSI3M C AENCTBMEM HacTosiLero [loroBopa, eCnm TONbKo
Takoe pasrfaleHne He CBA3aHO C 3alMTON COBCTBEHHbLIX MHTEPECOB B YCTAHOBNEHHOM
3akoHogaTenscTBOM PO nopsagke.

7.6. 0O6s513aHHOCTI NO cObBNOOEHNIO KOHd)I/I/J.eHLI,VIaJ'IbHOCTVI OCTalTCA B cuUIne un nocre npekpaweHuna
coTpyaHun4yecTBa CTOpOH B paMKax HacTosLllero ,El,orosopa B TeveHue 5 ner.

7.7. B cnyvae pasrnaweHnus KoHdunaeHumaneHon nicdopmanmm 0gHon n3 CTopoH no [Jorosopy nvuam,
He yKka3aHHbIM B HacTosileMm [loroBope, a Takke B Cry4vasx, He NpeayCMOTPEHHbIX 3aKOHOA4ATENbCTBOM
P®, ctopoHa, 4bK npaBa nNpu 3ToM BbINM HapyLeHbl, Bnpase noTpeboBaTb OT APYron CTOPOHbI
BO3MELLEHMS NMPUYUHEHHBIX €1 YObITKOB B MOPsSAKe, YCTAHOBNEHHOM 3aKOHOO4ATENLCTBOM PO.

PA3[EJ 8. OBCTOATENbLCTBA HENPEOAONIMMOW CUTbI

8.1. CTopOoHbl 0CBOBOXKAAOTCA OT BO3MELLEHUS YObITKOB, BOSHUKLLNX BCNEACTBNE HENCTNOMHEHUS UNn
HeHagnexaliero NCnonHeHns nmmn 06a3aTensCTB No HacToswemy [loroBopy, ecnv Takoe
HencnonHeHve/HeHaanexatlee NCNofHeHWe cTano cneacTBMeM HacTynneHns obCcToaTensCcTB
HenpeogonMMon cunbl (popc-maxop), BO3HMKLLMX NOCNe 3akmnioyeHns HacToswero [lorosopa u
HesaBucAWwmx ot Bonu CTOPOH.

8.2. 3artpoHyTtas dopc-maxopHbiMu obcTosiTensctBamu CtopoHa B TedeHne 3 (Tpex) Pabounx gHewn
WHOpMUpYeET OPYryro CTOPOHY 06 3TMX 06CTOATENLCTBAX U 06 MX BO3MOXHbBIX NMOCNEACTBUAX NHOObIM
cnocobom, NpeaycMOTpeHHbIM PernameHToMm, 1 NpMHMMAaEeT BCe BO3MOXHbIE MEpbI C LIEeNbio
MaKCMMarbHO OrpaHMuUTb OTpULIaTENbHbIE NOCNEACTBUS, BbI3BaHHbIE YKa3aHHbIMU 0OCTOSATENLCTBAMM.

8.3. CTtopoHa, 3aTpoHyTasa hopc-MaxopHbIMU 0b6CcToATENBCTBAMM, 0053aHa 6e3 npomeaneHus
N3BECTUTb OPYry0 CTOPOHY O NPeKpaLleHnn AenCcTBUS 3TUX OOCTOSATENLCTB U MPOAOIIKUTE UCNOSNTHEHNE
obsazatenscTB no [loroBopy B NofHOM obbeme.

8.4. K obcroaTensctBaM HENPeoOONUMOW Cunbl ((POPC-Maxop) MOryT OTHOCUTBLCSA BOEHHbIE AENCTBUS,
MaccoBble 6ecnopsaku, CTuxunHble 6eacTBUs (3KCTpeMarbHble MOrogHbIE YCIOBUS), NOXapbl, aNMAEMUN
1 3ab6acToBKK, a TaKkKe peLleHns OpraHoB rocyaapCTBeHHoN BriacTu Poccuiickon ®epepavinu,
WHOCTPaHHbLIX OPraHoB roCY4apCTBEHHOM BNACTU U YNpaBneHusl, MexXayHapoaHbiX,
MEXrocyapCTBEHHbIX, UHOCTPaHHbLIX OpraHn3aLmn unn o6beANHEHUI (CO30B), B TOM YMCHe Mepbl
OrpaHNYMUTENBHOTO XapakTepa, BKoyasi, HO He OrpaHN4nBasiCb, 3KOHOMUYECKME, (PMHAHCOBLIE,
TOProBbl€ CaHKUUUN U NHbIE OTPaHNYEHNS], YXYALLAoLWME YCrIoBUA BbiNofHeHUs CTOpoOHaMu HacTosILLEro
[oroBopa vnv genawLime HeBO3MOXHbIM BbINMOMHEHNE HacTosLwero [Jorosopa NoOfHOCTLIO UMK
YaCTU4YHO, BKIoYasa HencnosnHeHue MNMopyveHuns, HEBO3MOXHOCTb 3aKIMOUEHUST COENKN,
NPUOCTaHOBKY/NpeKpaLLleHne UCNoMHeHUs 0653aTenbCTB MO cAeNIKaM KOHTpareHTaMu, TOProBbIX,
KITMPUHIOBBIX, OENO3UTaPHbIX onepauni MHPACTPYKTYPHBIMU OpraHM3aLmsiMu.

PA3[EN 9. NOPAQOK U3SMEHEHUSA (QONONHEHUSA) OFOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue uamMeHeHU n/unu gononHeHun B [1oroBop v nobble NPUOXKeEHUs K HEMY, B TOM YUCIIE B
PernameHT n/vnnn Tapudbl 1 TaprudHblie NnaHbl NporM3BoauTcs bpokepomM B 04HOCTOPOHHEM MOPSOKE.
BHeceHne nsmeHeHun n/unu gononHeHn B PernaMmeHT u/unu npunoXeHnsi K HeMy MOXeT
OCYLLEeCTBNAATECH B hOpMe HOBOW pefaKumu.
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9.2. W3meHeHWs 1 fonNonHeHus, BHocuMble bpokepom B [JoroBop n/unu PernaMeHT (MpuUnoxeHus K
Hum), yTBepxaatotces Npukazom EanHonnyHoro ncnonHutTensHoro opraHa bpokepa.

9.3. W3meHeHus 1 gononHeHus, BHocumble bpokepom B [loroBop n/unu PernaMeHT (MpunoxeHus K
HUM), BCTYNaloT B CUIY B CrieayoLLmne CpoKu:

- VameHeHus 1 OONOMHEHNS, CBA3aHHbIE C U3MEHEHEeM HOPMAaTMBHO-MPAaBOBLIX aKTOB, a
Takke Mpasun Toproe nnu MNpasun KNMpWHra, B criydae ecnu Takne UameHeHus
yXyALaT nonoxeHve KnmeHTa nunu cogepaT HOBble OrpaHNYeHmns 1 3anpeThbl,
CBSI3aHHbIE C OCYLLECTBIEeHMEM NPOodECCUOHAIBHON AESTENbHOCTU Ha PbIHKE LEHHbIX
Gymar, BCTynatoT B CuIy B NOpsiake, NPeayCcMOTPEHHOM COOTBETCTBYHOLLMMY
HOPMaTMBHO-MPaBOBLIMK akTamu u/unu Mpaeunamm Topros u/vnu Mpaeunamu
KNMUPUHra, BHE 3aBUCMMOCTU OT BHECEHUSI YKa3aHHbIX M3MeHeHW B [loroBop unu
NPUNOXeHUs1 K Hemy (B TOM Yuncrie PernameHT).

- WN3meHeHus n gononHeHusi B loroBop n/vnu PernameHT (MpUMOXeHUs! K HAM),
BHOCVMble Bpokepom B CBSI3V C M3MEHEHWEM HOPMATUBHO-MPABOBbLIX aKTOB, @ Takxe
Mpaeun Toproe unu Mpaeun KNUpWHra, ecnu ykazaHHble U3MEeHeHUsi coaepxat
JOMOMHUTENbHbIE NpaBa, NMG0 OTMEHSIIOT UMW U3MEHSIIOT B CTOPOHY YNy4lLeHUs
YCTaHOBINEHHbIE paHee orpaHUYeHuns 1 3anpeTbl, BCTYNatoT B CUNy B Aarty,
onpeneneHHyo Bpokepom npu nx yTeepXKaeHuu.

- WameHeHus n gononHeHus B loroBop n/unmn PernameHT (MpUnoxeHns K HUM),
BHOCUMble Bpokepom No COGCTBEHHOW MHUUMaTUBE, N HE CBA3aHHbIE C UBMEHEHNEM
HOpMaTUBHO-NPaBoBLIX akToB PP, Mpasun Topros nnu MNpasun knupuHra, BCTynatoT B
cvny B Aaty, onpeaeneHHyo bpokepom npu nx yTBepxxaeHum.

9.4. YBepomneHue KnueHTa 0 BHECEHUN U3MEHEHMIN /MW AONONHeHW B [loroBop wu/vnv NpunoxeHns
K Hemy ocyliecTsnseTcs nytem nybnukauum nocnegHux Ha Cavte bpokepa He nosgHee 5 (MsT1u)
pabounx gHen Jo Aatbl UX BCTYNIEHUS B CUMY.

9.5. Tybnukaumsa nameHeHu n/mnmn gononHeHun B [Jorosop n/unu npunoxeHus kK Hemy Ha Cante
Bpokepa o3HavaeT Hagnexallee ucnonHeHne bpokepom obs3aHHOCTU NO yBegoMneHunio KnneHTos.

9.6. JlioBble nameHeHus 1 gononHeHus B [loroBop ¢ MOMEHTa BCTYNMeHns B cuily ¢ cobnogeHnem
npoueayp HacTosiLLero pasaena paBHO pacnpocTpaHsoTca Ha Bcex KnneHToB, B TOM Yucne
3aknoymBLLMX [loroBop paHee AaTbl BCTYNNEHUS N3MeHeHu B cuny. B cnydae Hecornacus ¢
WU3MEHEHUSIMU UNW JOMONHEHNAMMW, BHECEHHBLIMW B [JOroBOp U/unun npunoxeHus K Hemy bpokepowm,
KnueHT nmeet npaBo pactoprHyTh [loroBop B nopsake, NpeaycMoTPEeHHOM HacTosAWw MM [JoroBopom.

9.7. Ecnu KnueHT nocne BCTYNMNeHWs B CUINY U3SMEHEHUI U/uUNu JoNoNHeHWn B [JoroBop unu
NPUNOXEHNS K HEMY, NPOAOIKaeT OCYLLECTBMATb NpaBa M 06513aHHOCTX MO TaKOMy JOrOBOPY, @ UMEHHO
coBepLuaeT AencTeue, NpegycMOTPEHHOE JOroBOPOM UMW NPUNOXEHUAMN K HEMY (B TOM Yncne
PernameHTom), Hanpumep, nogaeT NopyyYeHMe Ha 3akndeHne caenkm unu 3asBrneHne Ha
nepeBo/BbIBOL, AEHEXHbIX CPEACTB UK ApYyroe AENCTBUE, TO B COOTBETCTBUM C YacTbio 3 cTtaTbn 438
MpaxgaHckoro Kogekca Poccuiickon Peaepaumm KnmeHT cornalaeTcs ¢ ykazaHHbIMU
N3MEeHEeHNsIMW/QONONHEHNMU/HOBON pedakunern [JoroBopa u NpUnoXeHnn K HEMYy.

9.8. pw nameHeHmmn popm CoobuieHnn bpokep B TeyeHune 3 (Tpex) mecsaueB ¢ AaTbl BBEOEHNS HOBbIX
dopm B OeNCTBUE OAHOBPEMEHHO C HOBLIMU, BNpaBe NpuHMMaTh TakMe CoobLieHns 1 no ctapbim
dopmam.

9.9. Tlopsigok B3anmogencTensi CTOPOH, YCTaHOBIEHHbIV [IOrOBOPOM U/UNN NPUNOXEHUSIMU K HEMY,
MOXET ObITb M3MEHEH/OOMNOMHEH MUCbMEHHbIM corrnawleHneMm CTOpPOH.

9.10. KnueHT He BrnpaBe nepefasaTtb UM UHbIM 06pa3oM yCcTynaTb CBOM Npasa, 06si3aTenbLcTBa Unm
TpeGoBaHusA No HacTosiLemy [loroBopy.

9.11. bpokep Bnpase nepenasatb Npaea no [oroBopy /ycTynuTb Npaea (TpeboBaHusl), NpuHagnexawme
Bpokepy, a Takke nepeaaTb CBsi3aHHbIE C NpaBaMu (TpeGoBaHUAMU) JOKYMEHTbI U MHOpMaLIMIO
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TpeTbemy nuuy, B TOM Y1UCHE NnLy, HE UMEIOLLEMY NULIEH3UM NPOECCMOHANbLHOIO y4acTHUKa pbiHKa
ueHHbIX 6ymar. Nepenaya npas no [lorosopy /ycTynka npae (TpeboBaHWin) TpeTbeMy NnuLy, He
UMeroLwemMy NMueH3Mn NpodeCcCnoHanbHOro y4acTHMKa pblHKa LEeHHbIX Bymar, BO3MOXHa B cny4vasx, He
npoTMBOpevaLLux 3akoHogaTenbcTBy Poccunckon Pegepaumun. KnneHT yBegomneH n cornacex, 4to Ans
BbllLIeyKa3aHHOW nepeaayn npasal/yCTynku npasa He HYXHO AOMOMHUTENbHOrO MMCbMEHHOTO Cornacus
KnneHta. Hactosawwui [JoroBop SBNSi€TCA NOMHBIM M AOCTaTO4HbIM cornacvem KnveHTta ans
OCYLLIECTBIEHMSA BbllleyKkasaHHOW nepegayn npaea/ycTynku npasa.

PA3OEN 10. NOPAOQOK OTKA3A OT UCMNMONHEHUA OTOBOPA

10.1. KnwueHT n Bpokep umetoT npaBo B No6oi MOMEHT 0TKa3aTbCs OT UCMONTHEHNS 3aKTHOYEHHOTO
JoroBopa (pacToprHyTb [loroBop) B 0AHOCTOPOHHEM BHecyaebHOM nopsiake 6e3 06 bACHEHNS NPUYMH
oTkasa. [1oroBop MoXeT ObITb PaCTOPrHYT MO COrMaLleHU0 CTOPOH.

10.2. Otkas KnueHTa ot [loroBopa npou3sogutcs nytem HanpasneHunst bpokepy He no3gHee, Yem 3a 30
KaneHgapHbIX OHEeW 4O nNpeanoniaraeMon AaTthl pacTOpXKeHWsl, YBe4OMIIEHMS O pacTopXXeHun no gopme,
ycTaHoBreHHon B [NpunoxeHun Ne 6 k PernameHTy. YBe4OMMNEHNE O PACTOPXKEHUN MOXET ObITb
HanpaeneHo KnneHTtom:

- B MMCbMeHHON dhopMe Ha ByMaXHOM HocuTene 3akasHbIM NMCbMOM C YBEAOMIIEHMEM O
BpPYYeHMM N0 NoYTOBOMY agpecy bpokepa unu nocpeacTBoOM Kypbepckon Cnyxbbl nnm
MoxeT BbITb nepegaHo nu4Ho B odmce AO «OTkpbITUe Bpokep» ¢ ob6A3aTensHon
OTMETKOWN YNOMHOMOYEHHOr0 COTPYAHMKA O NONYYEHUN; UMK

= 0 3MNeKTPOHHOM NoyTe B BUAE CKaHMPOBaHHOro obpasa YBeaoMMneHns 0 pacTOPKEHNN,
copepxaliero cobCcTBeHHOPY4YHYO nognucb KnneHTa; agpec aneKTpoOHHOW NoYThl Ans
HanpasneHns YBeooMIeHU O pacTopXkeHuu: clients@open.ru nmbo nHon,
cornacoBaHHbIi Bpokepom; AHKETHbIE AaHHbIE HE MOTYT ObITb OGHOBMNEHBLI TAKUM
cnocobom.

B cnyvae Hanvuns B YBegomneHun o pactopxeHun ownbdok bpokep Bnpase 3anpocuTb y KnveHta
YTOYHEHUs1 TeM e cnocobom, KakvM Nony4eHo YBedomreHme o pactopxeHun. B atom cnyyae
ykasaHHbIl Bbiwe 30-4HEBHbIV CPOK HAYMHAET Te4b C MOMEHTa NonyyYeHns bpokepom yTOUYHEHNI.

Bpokep BrnpaBe TpeboBaTh BO3MeLLEHUST YObITKOB, BbI3BaHHbIX OTKa3oM KnuneHTta ot [JoroBopa, 3a
WCKITIOYEHMEM CNyYaeB, YCTAHOBIEHHbIX 3akoHoA4aTeNnbLCTBOM Poccuiickon ®epepauun.

10.3. Otkas KnueHta ot [JoroBopa Bne4veT 3a cobomn npekpaLlieHne npae n obs3aHHoCcTen no [Jorosopy
(pacTopxeHue [dorosopa) B TedeHune 15 (MATHaguatv) paboumx gHen, cnenyowmx 3a gaTom
OKOHYaTenbHoro BbiBoga/nepesona AkTneoB KnveHTa ¢ VIHBECTULMOHHBIX CHETOB U pac4eToB Mo paHee
3aKNIOYEHHbIM caernkaMm, a Takke noralleHust 3a4ofmKeHHoCTM nepe bpokepom, HO He paHee 31
(TpuauaTb NepBoro) KaneHaapHOro AHA ¢ AaTbl nonyvyeHus bpokepom YBeaomneHus o pactopxeHun. He
nosgHee paboyero AHs, crieqyroLLero 3a gHem pactopxxeHus oroBopa, bpokep HanpaBnsaeT KnueHTy Ha
agpec 9NeKTPOHHON MOYThI, YKa3aHHbIN B AHKeTe, coobLleHne o pacTtopeHun [loroBopa c ykaszaHnem
TOYHOW AaTbl PACTOPXKEHUS.

B cnyyae, ecnun mexay bpokepom 1 KnueHTom Takke 3akntodeH [loroBop Ha BegeHWe MHANBUOYaANbHOMO
WHBECTMLMOHHOIO cyeTa U 3anyLeHa npoueaypa ero pacTopXKeHuWs, ykadaHHbIA B HACTOSLLEM NYHKTEe
CPOK UCUYUCIIAIETCA CO OHS, CreaytoLLero 3a gHem pactopxxenunsa Jorosopa Ha AC.

10.4. Otka3 bpokepa ot [loroBopa Nnpon3BoaMTCS NyTeM HanpaBneHusa KnneHTy nMCbMeHHOro
yBeoMNneHns He nosgHee, Yem 3a 30 kaneHAapHbIX AHeN Oo npeanonaraeMon AaTthl pacTopXeHuWs,
KOTOpOe BbICbINaeTcs 3aka3HbiM MMCLMOM C OMUCHLIO BOXEHUS NO NoYTOBOMY agpecy KnuneHta,
ykasaHHOMY B AHKeTe, W/unvn NocpeacTBOM KypbepcKom criykbbl. BosamoxHa nepegaya yBegomreHms
KnueHTy nuyHo B odmce bpokepa ¢ oba3atensHon oTMeTkon KnmeHTa o nonyyYeHumn Ha ak3emnnsipe
Bpokepa. Konusa ykaszaHHOro B HaCTOSLLEM NYHKTE YBeAOMIEHUs HanpaensaeTca bpokepom Ha agpec
3MNeKTPOHHOW NoYThl KnueHTa, ykasaHHbIn B AHKeTE.

10.5. Ortkas bpokepa ot [loroBopa BrieyeT 3a cobon npekpalleHne npas u obazaHHocTen no [Jorosopy
(pacTtopxeHue [oroBopa) B AeHb, YKa3aHHbIN B HanpaBneHHoM KnneHTy yBeJOMIIEHUN, HO HE paHee YeM
Ha 31 (TpuauaTtb NepBbIin) AeHb CO AHSA, CriefyoLLero 3a AHEM HanpaBneHns yBeJOMMEHUS UNKU B AEHb,
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cnefywoLmnin 3a AHeM OKOHYaTenbHOro BbieoAa/nepesoaa AktmeoB KnueHta ¢ HBECTULMOHHBLIX CHETOB U
OKOHYaHUSA pacyeToB MO paHee 3aKMYeHHbIM caeNkam, UnNn B AeHb, CreAyoLLmMiA 3a AHEM NnorallueHus
3agomkeHHocTn KnneHTa nepea bpokepom, B 3aBUCMMOCTM OT TOrO, Kakas 13 AaT, yka3aHHbIX B
HaCTOSLLIEM NYHKTE, HACcTynuT no3xe. He no3gHee paboyero gHA, cneayowero 3a AHEM PacTOPXKEHUS
[oroBopa, bpokep HanpaenseT KnneHTy Ha agpec aNeKTPOHHON NoYThbl, yKa3aHHbIA B AHKETE,
coobLeHne o pacTopxeHun [loroBopa C yKkazaHMeM TOYHOW AaTbl paCTOPXEHMS.

Haton HanpasJieHusa BpOKepOM yBeAOMJ1EHUNA O PACTOPXEHUN ABNAETCA AEeHb HanpaBlieHNA KOMnn
YKa3aHHOro yseaomMmrieHnAa Ha agpec SﬂeKTpOHHOVI noytbl KnuexTa, yKaSaHHbIIZ B AHKeTe.

10.6. Otkas nobon CTopoHbl OT [JoroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTU BbINMATUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnueHTty Bpokepom 4o npekpaiieHus [oroopa, a
Takke BO3MeCTUTb bpokepy NOHECEHHbIE UM pacxoapbl.

10.7. He nosgHee cniegytowlero paboyero oHs co gHA nonydeHusa Bpokepom yBegomneHusa Knventa mnm
HanpaeneHust KnueHTy yBegomneHnusi, bpokep Bnpase npekpatuTtb npuem Nopy4vennii ot KnueHTa Ha
Caenku n/vnu npekpatuTb NpegocTaBrneHne Bcex (OTAenNbHbIX) yenyr. B cnyvae Hanmuns
3agomkeHHocTn KnnenTa nepea Bpokepom nocnegHuin Bnpaese NnpyHMMaTh K UCMOMHEHMIO TONBKO
nopy4veHus Ha Caenku, HanpaeneHHbIe Ha NoralleHne Takon 3a40IMKEHHOCTU NPU YCITOBUN, YTO CPOK
ncnonHeHuns obsi3aTenbCcTB Mo Takum Caenkam He nNpeBbIlaeT cpoka, ykazaHHoro B . 10.3 1 10.5
Horoeopa.

10.8. He nosgHee, yem 3a 15 Pabounx gHen oo npeanonaraeMon gatbl pactopxexus [Jorosopa,
KnueHT 0653aH ocyLLecTBUTbL BCe AeNCTBUSA, Heobxognmble And BbiBoga/nepesoga AKTUBOB C
MHBECTMLMOHHBLIX CHETOB, B TOM YMCHe, NPeAoCTaBnUTb akTyarnbHble PEKBU3NTHI BAHKOBCKOro cyeTa,
oTAenbHble NopyyYeHns 1 pacnopsbkeHns. KnueHTta Takke obs3aH noracutb Bce cBom Obsasatenscrea u
3aJ0rmKeHHOCTb nepen bpokepoM 1 npegocTaBnTb BCce HEOOX0AUMbIE AOKYMEHTbI, 0653aHHOCTb N0
npegocTaBneHnto KOTopbix KnueHT He ncnonHun.

10.9. Tlocne 3aBepLUeHns B3aMMmopac4eToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHta B CTOPOHHUX
aenosntapusix U MIHBeCTULMOHHbIE cYeTa, OTKPbITbIE B pamKax HacTosiero fjorosopa. Mpu Hann4um
LeHHbIX bymar Ha cyeTe geno, oTKpbITOro B pamkax fenosutapHoro gorosopa ¢ AO «OTkpbiTHe
Bpokep», bpokep umeeT NpaBo He pacTopraTb HacTosALWMN [Joroeop.

10.10.Bpokep nMeeT NpaBo 0TO3BaTh HamnpaBfiEHHOE UM paHee yBeJoMIIeHNe O pacTopkeHun [Joroopa.
[laToit 0T3biBa TaKOro yBeAOMIIEHUSI CYUTAETCS OeHb HanpaBfieHNs COOTBETCTBYIOLLETO YBeAOMIIEHNS 06
OT3blBe Ha agpec ANEeKTPOHHOM NoyThl KnneHTa, ykasaHHbIV B AHKeTe.

10.11.Bpokep Bnpase A0 AaTbl pacTopxeHus [Jorosopa, Npu HanM4mm pekBU3MTOB GaHKOBCKMX CYETOB,
camocTonATeNnbHO, 6e3 creunansHoro nopyyeHns KnmeHTa, Bo3BpatuTb NnocreaHeMy ocTaTok AKTUBOB,
WY NepeBecTn Takol OCTATOK Ha COBCTBEHHBI GaHKOBCKMI cyeT Ao BocTpeGoBaHusa KnmeHTom.

HacTosawmum CTOPOHbI NPULLINK K COrnaLLeHnio MCNob3oBaTh B CBOUX OTHOLLEHUSIX B paMKaxX HACTOSLLLEro
[oroBopa YCrnoBHOEe nopyyeHne, B COOTBETCTBMM C KOTOPbIM B Criydae ecnv KnueHT He ncnonHmun unm
HeHagnexaiimm obpasom ncnonHun ob683aHHOCTb MO BbIBOAY/NepeBoay NpeayCMOTPEHHYIO TEKYLLMM
pasgenom Jorosopa, HacTosawmum KnueHT nopyyaeTt (nogaet 3assneHne) bpokepy ocyLlecTBuTb BbIBOA
BCEro CBOOOAHOro OcTaTka OEHEXHbIX CPEACTB, YYTEHHbIX Ha BCeX VIHBECTMLMOHHBIX cyeTax [JoroBopa,
Ha nobble n3BecTHble bpokepy 6aHkoBckue pekBu3nTbl Knnenta. KnneHT nopyvaeT NCnonHuTb
HacTosiLLee YCNoBHOE NopyYeHne He No3gHee npeanonaraeMon gatbl pactopxeHns Jorosopa.
HacTosilwee nopyyeHne oencTByeT B TedeHne cpoka aenctasua [Jorosopa.

10.12.B cnyyae BbiBoga AeHeXHbIX cpeacTB KnveHTa no 3asBneHunio Ha nepeBos (BbIBOA) OEHEXHbIX
cpenctB bpokep Ha ocHoBaHuu ctatbk 997 [MpaxgaHckoro kogekca Poccuiickon ®enepaunn Bnpase
yaepXaTtb npuunTalolmnecs emMmy CyMMbl BO3HarpaxaeHus 1 Bo3MeLLeHNst pacxooB U3 CYMMbl JEeHEXHbIX
CcpeacTs, nognexawux nepegadve KnneHty, a B cnyvyae nx HeJOCTaTOYHOCTU - NPUMEHUTb
COOTBETCTBYIOLLME NONoOXeHus [loroBopa unm NnpunoxXeHnn K Hemy.
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PA3OEN 11. OEKINAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus 06 o6LmMx pMcKax, CBA3aHHbIX C OCYLLeCTBIIEHMEM Oonepauuvi Ha pblHKe
LeHHbIX bymar

Llenb HacTosiwen deknapaumu — npegoctasuTtb Bam (KnueHTty) nHdopmauunio 06 0CHOBHBIX pUCKaX,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaumi Ha pbiHke LeHHbIX 6ymar. Obpalaem Bawe BHUMaHue Ha ToO,
yTO HacToswasa [leknapaumsa He packpbliBaeT MHbopmaLmio 060 BCeX pUckax Ha pbiHKE LIEHHbIX Bymar
BCreacTBMe pasHoobpasmns BO3HMKAKOLWLMX Ha HEM CUTYaLUiA.

B obLiem cmbicne puck npeacrasnsaet cobom BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB Npu
OCYLLECTBMNEHMM (PUHAHCOBBIX OnepaLunin B CBA3N C BO3MOXHbBIM HEBNaronpuATHLIM BIIMSIHUEM Pa3HOro
poaa akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOpPbIMK OyayT cBA3aHbl Baluv onepaunm Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHbIN PUCK.

o107 PUCK 3aTparnBaeTt HECKOJ1IbKO d)VIHaHCOBbIX WHCTUTYTOB N NPOABNAETCA B CHMXKXEHUN NX
CNOCOBHOCTY BbIMOSHATL CBOU (byHKLI,VIVI. B cuny OonbLUOW CTENEHN B3aMMOAENCTBMUSA U
B3anMM03aBUCUMOCTHU q)l/IHaHCOBbIX MHCTUTYTOB MeXay cobol oLleHKka CUCTEMHOIO PpuUCKa CnoxHa, HO ero
peann3auna MoxXeT NoBJINATb Ha BCeX y4aCTHUKOB d)VIHaHCOBOFO pbIHKa.

Il. PbIHOYHbIN pUCK.

OTOT puUCK nNposiBnsAeTcsa B Heb6NaronpuaTHOM U3MeHeHUn LueH (CTOMMOCTUN) NpuHaanexawmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HebNaronpuaTHOrO M3MEHEeHUs NOMUTUYECKON
CuTyaumn, peskon AesanbBauuy HauMoHaNbHOW BantoTbl, KPU3nca pbiHKa rocyaapCTBEHHbIX A4ONTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BaNMOTHOIO Kpusunca, 06CToAaTenbCcTB HENPEOAONMMON CUMbl, IMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOTO XapakTepa, U Kak criejCTBue, MpuBOANUT K CHUXKEHWUIO JOXOAHOCTM Unn
Aaxe ybbiTkam. B 3aBrcMMoCTY OT BbIBpaHHOM cTpaTernn pbiHOYHBIN (LLEeHOBOW) pUCK ByAeT COCTOATL B
yBenuyeHnn (yMeHbLLEeHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl omkHbI oTAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb MpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTuh, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIOM He O3HavaeT ee pocTa B ByayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHWe Ha crieQylolme pblHOYHbIE PUCKU:
1. BanioTHbIV puUck:

BarntomHsil puck nposisnsiemcsi 8 Hebna2onpusimHoM U3MeHeHUU Kypca pybrisi 1o OMHOWEHUI K
uHocmpaHHoU sarnome, npu komopom Bawu 0oxodbi om enadeHusi pUHaHCO8bIMU UHCMPYMeHmamu
moaym bbimb rnodgepeHymbl UHGDSAUUOHHOMY 8030elicmauto (CHUXEHUIO peasibHOU rnoKynamenbHoul
criocobHocmu), ecnedcmeue Yeeo Bbl moxxeme nomepsimeb yacme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHblil pUCK makxe Moxem fpusecmu K U3MeHeHUt0 pa3mepa 0bsi3amernibeme o ¢huHaHCo8bIM
UHCMpyMeHmMam, cesi3aHHbIM ¢ UHOCmpaHHoU 8arnromoll unu UHOCMpPaHHbIMU (hUHaHCO8bLIMU
UHCMpYyMeHmMamu, 4mo Moxem rpueecmu K ybbimkam usu K 3ampyOHEeHU 803MOXHOCMU
paccyumeigamsCsi 10 HUM.

2. NpOLEHTHbIN pUCK:

lNposisnisiemcsi 8 Heb61a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiouwell Ha Kypcosy!o
cmoumocmsb obriuzayuli ¢ pukcuposaHHbiM 00X000M. [NpoueHMHbIU puck Moxem 6bimb 0bycrioerneH
HecosrnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebogaHuli u obsi3amernibcmes, a makxe
HeoOUHakKo8oU cmerneHbi0 U3MEHEHUS MPOUEHMHbLIX CMasokK o mpebosaHusm u 0bs3ameribcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMWI:

lposienisiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obuecmsa, rnpu3HaHHo20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HecocmosimesibHOCMU.
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[ns Toro, 4To6bl CHU3UTL PbIHOYHLIN PUCK BaM cneayeT BHUMaTENbHO OTHECTUCH K BbIBOPY U
Aveepcndukalmm (pMHaHCOBLIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTeNbHO 03HAKOMbTECH C YCIOBUSMU
Bawero B3aumopgencteus ¢ Bawwvm Bpokepom ans toro, 4Tobbl oLeHMTb pacxogbl, C KOTopbIMK ByayT
CBS3aHbl BNageHve n onepaumm ¢ GUHaHCOBbIMU MHCTPYMEHTaMmn 1 ybeautecb, B TOM, YTO OHU
npuemnemsl Ana Bac v He nuwatot Bac oxmgaemoro Bamu goxoaa.

Bam Heob6xoQMMo camMOoCTOATENBHO OTCREXMBATD M OLEHNBATb (PMHAHCOBOE COCTOSIHME SMUTEHTA,
3MUCCUOHHbIE LieHHbIE ByMarn KOTOporo Bbl Npuobpenu unu nnaHnpyeTte npuobpecTtu. B cnyyae, ecnu
Bbl ABNSETECh BNageribLeM SMUCCUOHHBIX LeHHbIX OyMar poCCUIACKOro UM MHOCTPAHHOIO SMUTEHTA, B
OTHOLLIEHMWN KOTOPOro HACTYNUIN Npu3Hakn 6GaHKPOTCTBA, Bbl JOIMKHbI CAMOCTOSATENBHO NPUHMMATb
peLLeHns B OTHOLLEHMM LEHHbIX OyMar, BnagenbLem KOTOPbIX Bbl IBNISIETECH, M CAMOCTOSATENBbHO
npeanpuHMMaTh Kakue-nnbo aanbHenwmne aencTems. B cnyvae, ecnv B OTHOLLEHUN SMUTEHTA,
BnagenbLeM 3MUCCUMOHHbIX LEHHbIX BymMar KOTOPOro Bbl siBMsieTECh, apOUTpaXKHbIM CyAoM Oblno
BbIHECEHO onpeaeneHne 0 BBeAeHWM npoueaypbl HabnaeHUs, BaM HE06X0ANMO CaMOCTOATENBHO
npeanpvHMMaTh encTBus, Heobxoanmble Ang BkNOYeHMs Balwwmx TpeboBaHuin B peectp TpeboBaHmm
KpeaMTopoB 3MUTEHTA-AOMKHUKA B COOTBETCTBUM C NOPSIAKOM, NpeaycMOTpeHHbIM PeaepanbHbiv
3akoHOM oT 26.10.2002 Ne 127-$3 «O HecocToaTensHocTh (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIA SMUTEHT, BNagenbLeM SMUCCUOHHbIX LEeHHbIX OymMar n MHbIX OMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl siBnsieTeck, 661 06bsIBNEH HECOCTOATENBHBIM (6AHKPOTOM), M B €r0 OTHOLLEHMU Bbinn
WHULMNPOBaHbI COOTBETCTBYHOLLNE NPOLIeAypbl B COOTBETCTBMM C €0 JIMYHLIM 3aKOHOM, Bam
HeobxoQMMO CaMOCTOATENbHO NPeanpUHMMaTh AENCTBUS, HanpaBfeHHbIE Ha yA0BeTBopeHne Bawunx
TpeboBaHW K TAKOMY SMUTEHTY.

HacTtoswum ysegomnsem Bac o Tom, uto bpokep He BepeT Ha cebsa ob6sa3aTenbcTBa MO BKMOYEHUIO
TpebosaHui KnveHTta B peecTtp TpeboBaHUi KPeaAUTOPOB SMUTEHTA, B OTHOLLEHMN KOTOPOro
NPUMEHSATCA Npoueaypbl, NpeaycmoTpeHHble PegepanbHbiM 3akoHOM 0T 26.10.2002 Ne 127-93 «O
HecocToATenbHOCTY (6aHKPOTCTBE)», UMM NO MHOMY NpeacTaBNeHnto uHTepecos KnneHTa B pamkax
yKasaHHbIX npoueayp, a Takke no npeacraBneHntio nHTepecos KnneHta B pamkax npoueayp
HEeCOCTOATENbHOCTW, BBEAEHHbIX B OTHOLLEHUWN MHOCTPAHHOIO 3MUTEHTa-6aHKpoTa Ha OCHOBaHWUM HOPM
WHOCTpaHHOro npasa.

Bam cnegyet cneunanbHO 06paTuTb BHUMaHWE Ha TO, YTO 0MepeAHOCTb U pasMep yooBNeTBOPEHS
Bawwnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB U YCNOBUA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToaTenbHOCTU (DaHKPOTCTBE)», a Takke OT
06CTOATENBCTB U YCIOBUI, NPEegYCMOTPEHHbLIX MHOCTPAHHbLIM 3aKOHOAATENBCTBOM O HECOCTOSITENIBHOCTY
(6aHkpoTCTBE), B Crnydae GaHKPOTCTBA MHOCTPAHHOIO aMUTEHTA. B crniyyae npusHaHns 6GaHKpOTOM K
OTKpbITUSA Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLIEHUW SMUTEHTA, SMUCCUOHHBIE LIEHHbIE
©ymaru kotoporo Bel npno6penu, Bbl HeceTe pyuck HEYAOBMETBOPEHMS UM YACTUYHOIO YOOBNETBOPEHNS
Bawmnx TpeboBaHuii k Hemy.

I1l. Puck nukBmgHocTW.

SToT PUCK NpoAaBIAETCA B CHUXEHNN BO3MOXXHOCTU peann3oBaTb (bl/IHaHCOBbIe WHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHUXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HaCTHOCTU, Npu
HeobxoQMMocCTun 6bICTpOI7I npogaxwu (bMHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnTEesIbHbIM CHUXEeHNneM NX CTOMMOCTMN.

IV. KpeanTHbi puck.

OToT PUCK 3aKrto4aeTcd B BO3MOXXHOCTU HEBBLIMOJIHEHUA KOHTPAKTHbIX U UHbIX 00s3aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmuamm B CBA3N C Bawumn onepaunamMmn.

K yncny kpeauTHbIX PUCKOB OTHOCSATCS CriedytoLmne pUcKu:
1. Puck gedonTa no o6nuraumsiM 1 MHbIM AONrOBbIM LIEHHLIM Gymaram:

3aknoyaemcs 8 803MOXHOCMU HernamexecrnocobHocmu aMmumeHma 0011208bIX UeHHbIX bymaa, 4mo
npugedem K HE8O3MOXHOCMU USU CHUXEHUI 8epOSIMHOCMU no2acums UeHHyto bymazy 6 CpOoK U 8
rnosiHom obbeme.
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2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpemse20 f1uya rposieriiemcsi 8 pUCKe HeUcrosiHeHUs1 obsi3americmes neped
Bamu unu Bawum bpokepom co cmopoHbli KOHMpa2eHmos (8 mom 4ucsie 8 cesi3u ¢
npomuesoripasHbiMu Oeticmeusimu). Baw Bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpaz2eHma, 0OHaKO He MOXem UCKIIYUMb €20 rosiHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplieHuuU ornepayull, cogepuiaemMbix Ha Heop2aHU308aHHOM (8HE6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KIupUHa08bIX opaaHu3ayull, Komopble npuHUMarom Ha cebsi pucku
HeucrionHeHusi obsizameibcme.

Bb1 ormxHbl om@asamb cebe omyem 8 mom, Ymo, xomsi bpokep delicmeyem 8 Bawiux uHmepecax
0m €80€20 UMEHU, PUCKU, KOMOpPbIe OH NPpUHUMAaem 8 pesynbmame makux delicmeud, 8 mom qucre
PUCK HeUCOMHEeHUs unu HeHadsexauje2o UCrosiHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexXHble cpedcmea
Knuenma xpa+Hsimcsi Ha 6aHKO8CKOM cyeme, u Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOmMopPom
OHU xpaHsimcs. OyeHume, ede umeHHO 6ydym xpaHumsbcs nepedaHHble Bamu bpokepy akmuesbi,
2o0moshbl U Bel ocywiecmensams onepayuu gHe UyeHmpanau3o8aHHOU KIUpuH2080U

UHgbpacmpyKkmypebi.

3. Puck HencnonHeHus obasatenscTB nepeq Bamun Bawwum Bpokepom:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopbix obsisameniscme rneped Bamu sierisemcs auOom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YyeMy OHU 3alWjulieHbl 8 crlydae baHKpomcmea
Bpokepa. OdHako 0bbi4HO deHexHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIueHmoes U nosmomy He 3aujulyeHbl om obpawieHuUs1 83bICKaHUs
ro dorneam Opyaux KnueHmos. s mozo, 4mobbl UcKmoYUums 3mom puck Bel moxeme mpebosams
om Bpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MOM Crlydyae
Bpokep Moxem ycmaHo8umb GOMOSIHUMENIbHOE 803HazpaxoeHue.

Ocoboe sHumaHue crnedyem makxe obpamums Ha npaso Bawezo bpokepa ucronb3oe8ams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnons3oeams Bawiu
cpedcmea, OH eripase 3a4yucrsams Ux Ha 6aHKoecKul cdem, rnpedHa3Ha4YeHHbIU Orsi XpaHeHUs1 ceouX
cobcmeeHHbIx deHexHbIx cpedcmes. B amom crniydae Bbi npuHumaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takoli puck 8 Hacmosiu,ee 8pemMsi He cmpaxyermcs.

BHumamernbHO 03HakoMbmech ¢ rIpoeKmom ﬂoaoeopa 0nsi moeo, Ymobbl OUEHUMb Kakue
rOIHOMOYUS 110 UCMOob308aHUt0 Bawezo umywecmesa 6yaem umems Baw EPOKG,O, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxXe eo3gpama.

Baw Bpokep siBnsietcs uneHom HAY®DOP, k koTopol Bbl MoxxeTe 06paTuTbCs B Crydae HapyLleHus
Bawumx npae n nHtepecos. 'ocygapcTBeHHOe perynpoBaHne n Haasop B OTHOLWIEHUU AeATerNbHOCTH
3MUTEHTOB, NPOEeCCNOHAaNbHbIX YYaCTHUKOB pPbIHKA LieHHbIX Bymar, opraHM3aTtopoB TOProBnu 1 Apyrmx
rHaHCOBBIX OpraHu3aumn ocywectenaetcs LieHTpaneHbeim 6aHkoM Poccuinckon Pegepaumu, K
koTopomy Bel Takke moxeTe obpalyatbcs B criyyae HapylieHunst Bawux npas n nHtepecos. NoMmmumo
aToro, Bl Bnpaee obpaliatbcd 3a 3awuton B cygebHble n npaBooXpaHUTENbHbIE OPraHsb.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHOA4ATENBCTBA UMK
HOpPMaTMBHbIX aKTOB, CTaHOAPTOB CaMOpPErynMpyeMbIX OpraH1M3aLuuii, PerynmpyoLmnx pblHOK LEHHbIX
BGymar, unm nHble OTPacnm 3KOHOMMKK, KOTOPbIE MOFYT KOCBEHHO NMPUBECTU K HeraTuBHbIM Ans Bac
nocneacTBUSIM.

K npaBoBOMY pPUCKY TakKe OTHOCUTCS BO3MOXXHOCTb M3MEHEHUSI PABWI pacyeTa Harora, HasroroBbIxX
CTaBOK, OTMEHbI HaNOroBbIX BLIYETOB M ApYyrne N3MeHeHUsi HarloroBOro 3aKoHoAaTenbCTBa, KOTopble
MOTyT NPMBECTM K HeraTUBHbIM ANs Bac nocneacreusim.
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Bam cnepyeTt nmetb B BUAY, YTO bpokep He oTBeyaeT nepea Bamu 3a HeucnonHeHue TpeTbUM fMLLOM
COEnKuW, 3aKni4YeHHoON ¢ HUM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposaBun Heobxoammom
OCMOTPUTENLHOCTU B BblIGOpe 3TOro nuuia nnbo nNpuHAn Ha cebs pydaTenbCTBO 3a UCMOMNHEHWE COENKN
(oenbkpenepe).

K npaBoBOMYy puUCKy Takke OTHOCATCS HANoroBble PUCKKU, KOTOpble HeceT KnueHT B cnyyvae
COBepLUEHMS HA HEOPraHM30BaHHOM (BHEDOUPKEBOM) pbIHKE CAEMOK Kynnm-npogaxun obnvrauni. Ecnm
Bpokepom 3aknodeHa ykasaHHas caenka u no Kakon-nmbo npuymHe (TpeboBaHMs MPUMEHNMOro
3aKoHOAaTeNbCTBa, YCIOBUS CaMOW caenku, obblyan genoBoro 06opoTa, NPUMMEHUMBIE K YKa3aHHON
cAaernke v perynupyroLime ncnonHeHve obssatenscTs no Hel), Bbl 0683aHbl Nepeaatb Apyron CTOpoHe
no caernke NosyyYeHHbIV AOXOA (BeHEeXHble CpeacTBa, LeHHble bymarn) — Opokep, OENCTBYIOLWNIA B
KauyecTBe Hanoroeoro areHta Poccuiickon ®egepaunn B cootBeTcTBMM € MNaBon 23 Hanoroeoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Bawwero cyeta Heobxoanmble CyMMbl HANOroB, KOTOPbIE B CBA3M C
ocobeHHoCTAMM HanoroobnoxeHusa aoxonos B Poccunckon ®egepaumm MoryT npeBbiCMTb Baluu
OXMAaHMs B YacTu pasmepa obsa3aTernbHbIX K yrnate HanoroB U U3MEHUTb MOMyYeHHbIV NO Takou caenke
dmHaHCcoBbIN pe3ynbTaT. [pu nogade NopyyYeHuit Ha 3aknioyeHne ykasdaHHblx caenok Bam cneagyet
YYUTbIBATb M NNI@HUPOBATb CBOW MHBECTULMN B COOTBETCTBUMN C OCOOEHHOCTAMM HANOroobnoxeHus B
Poccuiickon ®eaepauunn.

CneayeT umeTb BBUAY, YTO CYLLECTBYHOT Takke HanoroBble pUCkX, KoTopble Bel HeceTe B cnyvae
nofayun NopyyYeHUs Ha 3aKroveHre caenkun Kynnu-npogaxu obnurauui. Ecnn bpokepom no Bawemy
MOpYyYeHWIO 3aKryeHa ykasaHHasa cAenka n no kakown-nnbo npuyunHe (TpeboBaHns MPUMEHNUMOrO
3aKoHOOAaTenbCTBa, YCNOBUS camol caernku, obbl4an AenoBoro o6opoTa, MPUMEHUMbIE K YKa3aHHOM
CAenke un perynvpytoLue ucrnonHeHne obasatenscTs No Hew), Bol 06593aHbl nepeaath Apyroni CTOpoHe
nonyYeHHbIR 4oxoa (AeHexHble CpeacTBa, LeHHble 6ymarun) — Bpokep, oevcTByoLwmii B KayecTse
HanoroBoro areHta Poccunckon ®egepaunm B cootBeTcTBMM ¢ naeon 23 HK PO 6yaeT 0b6s3aH
yaepxatb ¢ Bawero cyeta Heob6xooMMble CyMMbl HANMoroB, KOTOpblE B CBS3U C 0COOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccunckon egepaumm moryT npeBbicuTb Bawwn oxmaanns (B 4actu
CyMMbl 06A3aTeNbHbIX K yNnaTe Hanoros) U U3MEHUTb NOMYYeHHbIN MO Takown caenke puHaHCOBbIV
pesynbTat. Kpome TOro, He06xoonMo y4ecTb, YTO eCrinm U3 4OX0Aa HanoronnarensLuka no ero
pacnopshKeHuio, Mo peLleHnIo CyAa UK NHbIX OPraHoB NPOM3BOAATCH Kakme-nvbo yaepxaHus, Takve
yaep>xaHus He yMmeHbLUuatoT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npw nogaye nopyyeHun Ha
3aKnioyeHne ykaszaHHbIX caenok Bam Heo6xoaumo yumTbiBaTh AaHHbINA PUCK, @ Takke NnaHnpoBaTb CBOU
WHBECTULMM B COOTBETCTBMU C 0COBEHHOCTAMY HanoroobnoxeHns B Poccuiickon ®eagepauun.

V1. OnepaumoHHbI pUCK.

3aknoyaeTcs B BO3SMOXHOCTU NPUUYMHEHUS] Bam yObITKOB B pe3ynbTaTe HapyLeHUst BHYTPEHHUX
npoueayp Bawero Bpokepa, owmbok 1 HeJoGPOCOBECTHLIX ANCTBUIA €ro COTPYAHWNKOB, c6oeB B paboTe
TexHU4Yeckunx cpeacTs Balero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHLIX OpraH13aumii, B TOM Yucre
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHU3auuii, a Takke ApYyrux opraHnsaumin. OnepaumoHHbIN pUck
MOXET UCKIIOYNTb UK 3aTPYAHUTL COBEpPLLEHME ONepaumii U B pe3ynbTaTe NPUBECTU K YObITKaM.

VII. MoMUMO yKa3aHHbIX BblLLE PUCKOB MPW OCYLLECTBNEHUN OMnepaumii 1 Ucrnonb3oBaHum Bamu B
kayecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
nporpamMMHbIX CPEACTB NOAKMIOYEHUS K TOPram, CyLLeCcTBYIOT AONONMHUTENbHbIE PUCKW, CBSI3aHHbIE:

1) ¢ ncnonb3oBaHMeM UNN HEBO3MOXXHOCTBLIO UCMOSb30BaHWSA B onpeAeneHHbIn MOMEHT BpeMeH
COOTBETCTBYIOLLEr0 NPOrpaMMHOro cpeacTea BCneAcTBMe BO3HUKHOBEHNS HEUCMPABHOCTEN U/unn otkasa
obopyaoBaHus, c6oeB 1 oINBOK, OTKa3a CUCTEM CBSA3U, S3HEPrOCHABXEHUS, MHBIX CUCTEM,
ocyLecTBreHnem gopaboTok NMporpaMMHbIX CPeAcTB, M3MEHEHWUI anroOpUTMOB NX (DYHKLMOHUPOBaHMS,
nNpohunnakTNYecknx paboT, TEXHONOrMYECKUX U3MEHEHUIA, OBGHOBIEHWI NPOrpaMMHbIX CPEACTB, NHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTte Yero MoXeT OKa3aTbCs HEBO3MOXHbIM BbICTaBMNeHue
n/vnn ncnonHeHne bpokepom Balwwmnx nopyyeHmn, cnonHeHe ux B COOTBETCTBMM C Bawmmu
yKasaHusMu;

2) CO CKOPOCTbIO COBEPLUEHNMS Onepaunii C MCNONb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npusectu Bac, He nMetoLLero 4OCTaTOYHbIX 3HAHUA U/MNK ONbITa, K COBEPLUEHUIO BOMbLLIOro KonnyecTaa
ybbITOUHbLIX OnNepauuin Npu BelIbope HEBEPHOW cTpaTeruu;
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3) c coBepLueHnemM Bamu cnyvarHbix olnboK Nnpu nogaye nopyvyeHuin ¢ UCnonb3oBaHnemM
NPOrpaMMHbIX CPeacTB, B TOM YMCHE NO NPUYUHE OTCYTCTBUSA AOCTATOYHbIX 3HAHMI NOPSaKa
aKcnnyaTaumm NporpaMmMHbIX CPEACTB, U/UMKM OTCYTCTBME NPAKTUYECKUX HABbIKOB (B TOM YUCIe 3HAHUI
nopsigka nogayu n UCNOIHEHUS NOPYYEHUA B COOTBETCTBUM C PYKOBOACTBOM MOSb30BaTENS
NporpaMmHOro cpefcTea);

4) C HEBO3MOXHOCTbBIO MCNorHeHust Bawumx nopyquvM no HVIMMTVIpOBaHHOVI ueHe B MOMEHT
BbIMOJIHEHNA ycnoavu7| nopy4yeHuns;

5) nogayen n NcnonHeHMeM NopyyeHns (3asBKkn) No pbIHOYHOW LIEHE, NPW KOTOPOW NOKynka/npoaaxa
(PUHAHCOBOr0 MHCTPYMEHTA OCYLLIECTBMSETCSA NO Haumy4llen LeHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMOSTHEHUs 1 NpefnonaraeT 4OCPOYHOE Corfacue ¢ LeHOM, No KOTOPOW NopyveHne OyaeT BbIMOHEHO
(cbakTnyeckmn aTo o3HavaeT, YTo OBpokep OyaeT 3aknoyaTh CAENKM Ha pPbIHKE MO HAaUMy4YLWNUM 13
UMEILLMNXCS LieH (C y4ETOM OrpaHMYeHNIA, yCTaHOBEHHbIX OpraHn3aTtopomM TOpros), Noka He byaeT
YAOBMNETBOPEHO MOMHOCTLIO UMN YaCTUYHO YCMOBME O KONMYECTBE, TO €CTb BO3MOXHbI CUTYaUun, koraa
3as1BKa Mo pbIHOYHOM LieHe ByaeT McrnonHeHa YaCTUYHO, a HEUCMOMHEHHbIN OCTaTOK 3asABKN 6yaeT CHAT
OpraHusatopom ToproB 6e3 ygoBneTBOpeHns);

6) C BO3MOXXHOCTbHO HECAHKLIMOHNPOBAHHOTO (MPOTUBONPAaBHOro) AOCTYyNa TPETbMX N1y, K
nNporpaMmHbIM CpeacTBaMm.

Bam Bcerga Heobxogumo nmeTb B BUAY, YTO NPW nogadve nopydeHns Ha 3akroveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HaCTYMneHne TakMx nocneactamm (CobbiTniA), 4To CToumMocTb Bawwero
nopTdens MoXeT ONyCTUTLCS HDKE MUHMMAarnbHOW MapXu, B pesyrbTaTe Yero BO3HWKHET HEMoKpbITas
(HeobecnedeHHast) no3numsa n 6pokep ByAeT BbIHYXXAEH 3aKpbITh ee.

O3HakombTeCb BHUMATENbLHO ¢ [loroBopoM Ha Bpokepckoe obcnyxuBaHue 1 pykosogcTsoM
nonb3oBaTens NpPorpaMmmMHOro cpeacTsa Ans Toro, YTobbl OLEHUTb Kakme 13 pUCKOB, B TOM YMCIIE PUCKM
Kakux TexHmdeckux cboes, HeceT Baw bpokep, a kakue 13 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMK

Bakntoyaembii Bamu [JoroBop cBsi3aH ¢ BeAeHWEM MHAMBUAYANbHOIO MHBECTULIMOHHOTIO CYETA,
KOTopbIn no3BondeT Bam nonyynTs MHBECTULMOHHBIN HanoroBbIn BeIYET. Bce puckn, koTopble
YNOMSIHYThI B HacToswen [leknapaumum, MMeroT OTHoLweHne 1 K IHamMBuayasnbHbIM MHBECTULNOHHBIM
cyeTaM, OQHaKO CYLLECTBYT OCOOEHHOCTU, KOTOPble HEOOXOAMMO 3HaTb ANs TOro, YToobI
BOCMOMb30BaTbLCA HANOroBbIMY NpenMyLLecTBamMu, KOTopble NPeaoCTaBnsOT Takne cyeTa 1 UCKNIYUTb
PUCK NULLIUTLCA TakMX NPEeUMyLLEeCTB.

06paLuaeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH VIH,D,MBVI,D,yaJ'IbeIIZ WHBECTULIMOHHbIN
cyer. OTKprTI/Ie HECKOJNbKMX nHamsungyaribHblX MHBECTULUMNOHHbIX CHETOB Y OOHOIO Ui 'y pasHbIX
ﬂpO(beCCVIOHaﬂbeIX YHaCTHUKOB pPblHKa LUEHHbIX 6ymar npmeeaeT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTUUMNOHHbBIM HarioroebiM BbIM€TOM HU MO OOHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbLIX HAalrloroBbiX BblHETOB!:

1) «Ha B3HOC», N0 KOTOpPOMY Bbl MOXxeTe exerogHo o6pau.|,aTbc;| 3a BO3BpaTOM ynra4eHHOro
noAgoXoAHOro Hanora Ha CyMmmy caenaHHOro Bamu B3HOCa, HO JOMKHBbI 6yp,eTe ynnatntb No4OXOOHbIN
Hanor Ha 4oXoA4, UCHUCTEHHBbIN npwn 3aKpbiTUn MHﬂMBMﬂyaﬂbHOFO WHBECTULUMNOHHOIO cHeTa,

2) «Ha n3bATne cpencrtB Co cHeTa», MO KOTOPOMY Bbl He cmoxeTe nony4vyartb €XerogHbin BO3BpaT
Hanora, HO 6y,u,eTe 0CBOOOXAEHbI OT ynnaTtbl NO4OXOA4HOro Hanora npu n3bATnmM Ccpeacts C
|/|H,EI,I/IBI/I,EI,yaJ'IbHOFO MWHBECTULIMOHHOIO cHeTa.

O6paTnTe BHUMaHWE Ha To, YTO Bbl CMOXeETe BOCMOMb30BaThLCHA TOMNbLKO OJHUM U3 BapUaHTOB
WHBECTULIMOHHOIO HaroroBoro BblYeTa, 3TO 3HAYMUT, YTO ecnv Bbl x0T Obl 0HaXabl BOCMONbL3yeTeCh
WMHBECTULIMOHHBIM BbIYETOM «Ha B3HOCY», TO HE CMOXETE BOCMOMb30BaThbCA MHBECTULMOHHBIM BbIYETOM
«Ha U3bATUE CPeacTBy», YTO MOXeT NUWKTL Bac Bcex npenmyllecTs aToro BapuaHta. Onpenenvre
npeanoYTUTenbHbIN Ans Bac BapuaHT, 06cyauTe 4OCTOMHCTBA U HEOCTaTKU KaXaoro BapuaHTa ¢
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Bawwum EDOKepOM 7 (MJ'lI/I) KOHCYIbTaHTOM, cneunann3npyrowmmca Ha COOTBETCTBYHOLLNX
KOHCYyInbTauuax.

Bam cnepgyeT nmeTtb B BUAY Takke TO, YTO ecnu Bl npekpatuTe Baw [loroBop paHee Tpex neT, TO He
CMOX€eTe BOCMNOMb30BaTbCA OMUCaHHbIMU UHBECTULMOHHBIMW HAMNoOroBbIMU BblYETaMK U, B Clyvae, ecnm
Bbl nonb3oBanuck BelHETOM «Ha B3HOC», Bbl ByaeTe 06s3aHbl BEpHYTb rocygapcTBy BCE CyMMbI
BO3BpallleHHoro Bam Harnora.

Obpawaem BHMMaHMe Ha To, 4To Baw Bpokep He 3HaeT o Bawem Bbibope BapmaHTa
WHBECTULIMOHHOIO HaNoOroBOro Bbl4eTa U He yyacTByeT B Balumx OTHOLLEHUAX C HAroroBon Cny>xoon.

*kk

YuntbiBas BbILLENIITOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKK, BO3HMKAKOLLME NMPY NPOBEAEHMM onepaumi Ha (UHAHCOBOM PbIHKE, MpUeMIeMbiMn
ans Bac ¢ yuetom Bawmnx MHBECTULMOHHBIX Lienen n huHaHCOBLIX BO3MOXHOCTEN. [laHHasa [eknapauns
He MMeeT CBOEeN Liefblo 3acTaBUTbL Bac oTkasaTbCs OT OCYLIECTBNEHNS onepaunii Ha pbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoModb Bam oLeHUTb NX PUCKN 1 OTBETCTBEHHO NOAONTU K peLLIeHMIo Bonpoca 0O
BblOOpe Ballen MHBECTULMOHHON cTpaTtern n ycrnosun Jorosopa ¢ Bawum bpokepom.

Y6eaunTech, 4To HacToswan [eknapaums o puckax noHsTHa Bam u npn HeoGxoaumMocTu nonyuute
pasbsicHeHus y Ballero bpokepa unu koHcynbTaHTa, cneunanMampyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.2. ﬂeKnapauMﬂ O PUCKaxX, CBA3aHHbIX C COBepLweHneM MmapXuHalibHbIX U HeNOKPbITbIX CAEeJTI0OK

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHdopmaumio 06 0OCHOBHbIX puckax, ¢
KOTOPbIMM CBSI3aHbl MapXXMHarbHbIE CAENKN (TO €CTb COENKN, NCMOMTHEHME KOTOPbIX OCYLLECTBMASETCS C
MCNoNb30BaHUEM 3aEMHbIX CPeACTB, NMPeAoCTaBNeHHbIX bpokepom) n HeNOKpbIThIE CAENKM (TO eCTb
COEnNKuW, B pesyrnbTate KOTOpbIX BO3HWKAET HenokpbiTas no3vumst — Ans UICNonHeHms oba3atenscTe no
KOTOPbIM HA MOMEHT 3aKMioYeHUs CAENKN UMYLLECTBa KNNeHTa, nepeaaHHoro bpokepy, HeAOCTaTOYHO C
YY4ETOM UHBbIX paHee 3aKIMOYEHHbIX COEMNOK).

[laHHble caenkn NogxoasaT He BCEM KIMeHTaM. HOpMaTVIBHbIe aKTbl OrpaHn4mBaroT PUCKN KIMMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM cAesikaM, B TOM Ynucne perynmpya MmakcumalrbHoe «nrievyo» —
COOTHOLLIEHNE 06a3aTeNbCTB KITMEHTA MO 3aKMHOYEHHbLIM B €ro MHTepecax caenkamMm n nmyuiecrtea
KInneHTa, npegHa3Ha4eHHOoro ana coseplieHna caerfiok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6p0KepCKOG
060ny>|<|/|BaH|/|e. TeM He MeHee, AaHHble COENKM NOAXOAAT HE BCEM KITMEHTaM, NOCKOJIbKY COMNpsAXXeHbl C
OONOJNTHUTENIbHbIMU PUCKaMK, N TpeGyroT OUEHKY TOro, rotoBbl Jin Bbl ux HecTw.

|. PbIHOYHbIV pUCK.

I'Ipvl cornacum Ha cosepLueHne MmapXumnHalnbHbIX N HEMOKPbITbIX COEJT0K Bbl 0OMmKHbI y4nTbIBaTb TOT
(baKT, YTO BENMMHMHA NOTEPL B Crniy4vyae He6ﬂar0ﬂpMﬂTHOFO ans Bawero I'IOpT(beJ'IFl OBWXEHUNA pbIHKa
yBeINn4mnBaeTCd npu ysermim4eHnmn «nnedvar».

MoM1Mo oBLLEero pbIHOYHOIO PUCKA, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLMUIA OnepaLmn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cniyqae coBepLUeHUs MapXMHANbHbIX M HEMOKPLITBLIX CAENOK, OyaeTe HECTU puUcK
HebnaronpuaTHOrO N3MEHEHUS LiEHbI Kak B OTHOLLIEHUW LIEHHBLIX Oymar, B pe3ynbtaTe npuodpeTeHuns
KOTOPbIX BO3HUKIMA UMW YBENMYNMACH HEMOKPbITas NO3ULNS, Tak U PUCK B OTHOLLEHMM aKTUBOB, KOTOpbIE
cnyxat obecneveHmem. [pu 3TOM, B Criydae, ecriv HENOKpbITas No3numMs BO3HMKITA UNW YBENUYMAach B
pesyrnbTate Npogaxu LeHHbIX bymar, BennumHa yobITKOB HU4YEM He orpaHuveHa — Bbl 6ygeTte o6s3aHbl
BEPHYTb (NepenaTb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHMUS UX CTOMMOCTMW.

|_|pl/l coBepLlueHN MapXXnHanbHbIX U HEMOKPbLITbIX CAEJ10K Bbl 4OMKHBI y4nuTbiBaTb, YTO BOSMOXHOCTb
pacnopsaXeHua aktmuBamu, ABnarOWLMMUCA obecrneyeHneM Mo Taknm CAernkam, orpaHu4eHa.

MmywectBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesyrnbraTe COBepLUEHUS MapXMHaNbHOM
WIn HEMOKPLITON CAEeNKN, SABNsieTcs obecnedyeHnemM ucnosiHeHust Bawmx obssatenbcTs nepeq Bpokepom
1 BO3MOXHOCTb PacnopshkeHUsi UM MOXeT OblTb OrpaHu4eHa BrsioTb 4O MOJSIHOrO 3anpeTa COBepLUeHs C
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HUM Kakux-nmbo caenok. Pasmep obecnedeHnss UaMeHsieTCcAa B nopsake, npeaycMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoXeTe BbiTb OrpaHU4eHbl B BO3MOXHOCTM pacnopsaXaTbCsl CBOUM MMYLLIECTBOM B
fOonbLueln cTeneHn, Yem A0 COBEPLUEHNSI MapPXXMHANbHOW (HEMOKPBLITOW) CAENMKM.

Takke He0b6X0ANMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOrO 3aKpbiTMs No3uumi. HebnaronpuatHoe
N3MEHeEHNE LieHbl MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU JOMNOMNHUTENBHbIE CPeACTBA ANd TOro,
4yTOObI MpUBECTU obecneveHne B COOTBETCTBUE C TpebOoBaHNAMM HOPMaTUBHbBIX akToB 1 [loroBopa Ha
Opokepckoe obCnyKmMBaHMe, YTO AOIMKHO OblTb CAENaHO B KOPOTKMIM CPOK, KOTOPBIN MOXET ObITb
HepocTaTouyeH Ans Bac. HopmaTuBHble akTbl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyxmBaHue
nossonsitoT bpokepy 6e3 Bawero cornacusi «npyHyaMTENBHO 3aKpbITh MO3MLMIO», TO €CTb NpnobpecTn
LeHHble Oymaru 3a cueT Bawmnx geHexHbix cpeacTs, v npogaTe Bawwm ueHHble Bymarn. 31o moxeT
ObITb cAENaHo MO CYLLECTBYIOLLMM, B TOM YACHE HEBbIFOAHbIM, LleHaM U NPUBECTU K BO3HUKHOBEHUIO Y
Bac ybbITKOB.

I'Ipley/J,MTeanoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaHO pe3knmun KonebaHmnsMmn PbIHOYHbIX LIEH,
KOTOpble NOoBNEKN yMeHbLUeHNne CTOUMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMArbHOWN MapXwu.

MpuvHyouTenbHoOe 3akpbiTUE NO3ULMN MOXET ObiTb BbI3BaHO TPEOOBAHUSIMU HOPMATUBHbLIX aKTOB UMNx
BHeceHneM Bpokepom B OQHOCTOPOHHEM NOPSAKE N3MEHEHWIA B CMMCOK LiEHHbIX Bymar, KoTopble MOoryT
ObITb 06ecneyeHmem No HEMOKPbITLIM NO3ULUAM.

MpuHyanTenbHOe 3aKkpbiTUe MOXET ObiTb BbI3BAHO U3MEHEHNEM 3HAYEHUI CTaBOK PUCKa,
paccyMTbIBaeMbIX KIMPUHIOBOW OopraHusauunen n (1nm) ncnons3yemMoix bpokepom, B ¢BA3n €
yBeNnMYeHneM BonaTuibHOCTU COOTBETCTBYIOLUMX LIEHHbIX Bymar.

Kpome 3TOro Hann4vune HeI'IOKprTOIZ no3nuun nNo UeHHbIM 6ymaraM, Nno KOTOPbIM AMUTEHTOM
COCTaBlndeTCcA peecTp Bnagenbues, MMeLWKnX npaso Ha nony4vyeHne 0oxonos, MOXeT CyLleCTBEHHbIM
06pasoM nNoenuATbL Ha pasmep obecneyeHns, B TOM YMCre B CBA3M C 3aknoyeHnem bpokepom Ha aeHb
COCTaBMneHns peecTpa cAenok nepeHoca Takon HenokpbITon nosuuun (gorosopos PEMNO wnu kynnu-
npo,qa>+<v|), YTO, B KOHEYHOM CcHeTe, MOXEeT ABUTbCA OCHOBaHMEM NPUHYOUTENbHOIo 3aKpbIiTUA I'I03I/ILI,I/II7I.

Bo Bcex aTux cnyyvadax npuHyguTenbHOEe 3aKpbiTUE NO3ULIMN MOXET NPUYNHNUTD Bam 3HauuTernbHblEe
y6bITKI/I, HECMOTPA Ha TO, YTO MNMocne 3akKpbiTuda No3NUnn nsSMeHeHne LeH Ha (bVIHaHCOBbIe NHCTPYMEHTbDI
MOXET NPUHATb 6naronp|/|;|THoe ons Bac HanpaslieHne, n Bbl nony4unun Obl goxoa, ecnu 6bl Bawa
no3nums He Gbina 3aKpblTa. Pasmep YKa3aHHbIX y6bITKOB npu He6J'IaFOFIpI/|FITHOM cTeyeHun
00CTOATENBLCTB MOXET NPEeBbICUTb CTOUMOCTb HaxogdaLlWKnxca Ha Bawem CHeTy aKTuUBOB.

1. Puck nukBmgHocTw.

Ecnu BenuunHa HeNnoKpbITOM NO3NLMK NO OTAENMbHBLIM LIeHHbIM Bymaram sBfsieTcs 3Ha4nmon B
CcpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LieHHbIX Gymar B cB060AHOM 0BpalleHnr u (Mnu) B CpaBHEHUM
€ 06bEMOM TOProB Ha OpraHM3oBaHHOM PbIHKE, PUCK NIMKBUOAHOCTY NPY COBEPLUEHNN MapXXUHarNbHON 1
HeMNoKPbITON caenkun ycunueaeTtcs. TpyaHOCTK € NnpuobpeTeHnemM unv npogaxemn akTMBOB MOryT
NPUBECTYU K yBENMYEHUIO YOBITKOB MO CPaBHEHUIO C OObIYHBIMY caenkamu. AHanornyHo Heob6xoanmo
Yy4uTbIBaTb BO3pacTaloLLMIN PUCK NTIMKBUOHOCTU, ecnin obecneyeHmem Baluen HenokpbITon no3numm
ABNSAIOTCA LieHHble 6ymary 1 Ans 3akpbiTUSE HEMNOKPbLITOW NO3MLMKU MOXeT notpeboBaTbCcs peanv3auns
CYyLLLECTBEHHOIO KONMYeCTBa LieHHbIX Bymar.

Balum nopyyeHus, HanpaBneHHble Ha orpaHu4eHne yobITKOB, HE BCErga MoryT OrpaHnymnTb Notepu Ao
npeanonaraemMoro ypoBHSl, Tak Kak B pamMKax CKrnafblBatoLLEeNCs Ha PbIHKE CUTyaLMN UCNOMHEHWE TaKoro
nopy4eHus No ykasaHHON Bamu LieHe MOXET oka3aTbCsl HEBO3MOXHbIM.

*k%k

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX ONepauui, NpueMnemMbiMm s
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n (puHaHcoBbIX BO3MOXHOCTeW. [aHHasa [Jeknapauns He
UMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNsS Taknx onepauuni, a npussaHa
nomMo4b Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO BONpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.
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Y6eautecb, YTo HacToswas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMOCTU nonyymTe
pasbsAcHeHus y Baluero Bpokepa 1nu KoHCyNbTaHTa, CneunannsnpyroLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.3. Oeknapaums o puckax, CBA3aHHbIX C MPOU3BOAHbLIMU (PUHAHCOBbLIMU MHCTPYMEHTaMM1

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHdpopmaumio 06 OCHOBHbIX puckax, CBA3aHHbIX
C Npou3BOAHBIMY (PMHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTbI (Pbtovepchl, hopBapabl, ONUUOHbI, CBOMbI U Ap.) NOAXOAAT HE BCEM KINMEHTaM.
Bonee Toro, HekOTOpPbIE BUALI NPON3BOAHBIX PUHAHCOBBLIX MHCTPYMEHTOB CONpPsiXeHbl ¢ 60MnbLINM
YPOBHEM pucka, YeM gpyrue. Tak, npofaxa OnuUOHHbIX KOHTPAKTOB U 3aKrtoyeHe PbloYepPCHbIX
KOHTPaKTOB, popBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NP OTHOCUTENbHO HEGOMbLLIMX
HebnaronpuATHbLIX KonebaHnsX LieH Ha pbIHKE MOXET NOABEPrHyTb Bac pucky 3HaumTenbHbIX yobiTkoB. C
y4eTOM 3TOro, COBEpLUEHME CAEIOK MO Mpogaxke OMNUMOHHBIX KOHTPAKTOB M 3akntodyeHne bloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TONBKO OMNbITHBIM MHBECTOPaM, 06nagaoLLmm
3HAYUTENbHBIMU (PUHAHCOBBLIMW BO3MOXHOCTAMW U NPAKTUYECKMMU 3HAHUSIMM B 0611acTu NpUMEHeHns
WHBECTULIMOHHBIX CTpaTermn.

Hacroswas [eknapauusi OTHOCUTCA Takke 1 K MPOM3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXEHNEe PUCKOB OPYrnx onepaumi Ha OHAO0BOM pblHKE. BHMMaTensHo oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBLIE MHCTPYMEHTbLI COOTHOCATCS C OnepauusaMm, PUCKN N0 KOTOPbIM
OHW NpU3BaHbl OrPaHNyYUTb, U yoeanTech, YTO 06BbEM NO3NLMM HAa CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeAKNPyeMOon NO3nLMK Ha PblHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

Momnmo obLero pbIHOYHOTO (LLEHOBOIO) pMrcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLLMIA onepaunm Ha
pblHKE LeHHbIX Bymar, Bbl, B cnyvae 3aknioveHms Bamu goroBopos, ABASOLWNXCA NPOU3BOAHLIMU
PUHAHCOBLIMY MHCTPYMEHTaMu, ByaeTe HECTU pUCK HEONAroNnPUATHOrO M3MEHEHNS LIEHbI Kak
(PUHAHCOBBIX MHCTPYMEHTOB, ABNSALWMNXCHA 6a3MCHBbIM akTUBOM NPOM3BOAHBIX (PMHAHCOBBLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHUMN aKTMBOB, KOTOPbIE CNyXaT obecnevyeHnem.

B cnyyae HebGnaronpusaTHOrO N3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPATH
cpeacTBa, sBnsLmMecs obecnevyeHmem NpomM3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

Mpw 3akniOYeHUN JOroBOPOB, ABNSAKLUMXCA NPOU3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMU, Bbl
[AOIMKHBI YY4UTbIBATb, YTO BO3MOXHOCTb PACMOPSKEHUS akTMBaMU, SBNAOWUMNCS obecneyeHnem no
TakMMm JOroBopam, orpaHuyeHa.

|/|MYLLI,eCTBO (‘-IaCTb I/IMyIJJ,eCTBa), npuHaanexatiee Bawm, B pes3ynbTaTte 3aKkrn4yeHunda oorosopa,
ABnAOLeroca Nnpon3BoaHbIM (bMHaHCOBbIM MHCTPYMEHTOM, 6y,u,eT ABNATLCHA 06ecneyYyeHnemM NCMNONHEHS
005s3aTenbCTB Mo YKa3aHHOMY OOroBopy mn pacnopsxXeHne nm, To eCTb BO3MOXHOCTb COBepLUEeHUA Bamun
COENIOK C HUM, 6yp,eT orpaHun4yeHo. Pasmep obecrneveHns n3aMeHsieTcs1 B nopsaake, npegycMoTpeHHOM
OOoroBopom (CﬂeLJ,VI(*)I/IKaLIMeIZ KOHTpaKTa), 1 B pesgynbraTte Bbl moxeTe ObITb orpaHun4eHbl B BO3MOXHOCTH
pacnopaXatbCa Bawwum nmyuiecTtsom B OornbluUe cTeneHun, Yem 40 3aKMoYeHnst aorosopa.

Takke Heo6X0AUMO YHECTb BO3MOXHOCTb NPUHYAMTENBHOIO 3aKpbITUSi No3vumK. HebnaronpusitHoe
N3MEHEHUE LieHbl MOXET NPUBECTU K HEOOXOAUMOCTU BHECTU OMONHUTENbHbLIE CPEACTBA AN TOrO,
4yTOObI MpUBECTU obecneyeHne B COOTBETCTBUE C TpeBOBaHNSMM HOPMATUBHLIX akToB U [loroBopa Ha
©pokepckoe obCcnyxmMBaHme, YTO AOMMKHO BbITb CAenaHo B KOPOTKMI CPOK, KOTOPbIA MOXET ObITh
HepocTaTouveH gnsi Bac. O6cnyxuBatowmn Bac bpokep B 3ToM cny4dae Bnpase 6e3 Bawero
OONOJNTHUTENTIbHOIo cornacua «NpUuHyaAnTerbHO 3aKpbiTb NO3NLUIO», TO €CTb 3aKM4YnTb 40roBop,
ABNSAIOLLMINCA NPOU3BOAHBIM (PUHAHCOBBIM UHCTPYMEHTOM, UM NpuobpecTu LueHHble Bymaru 3a cyet
Balumx geHexHbIX CpeacTB, Uy npogaTeh Bawm LeHHble Gymarn. 910 MmoxeT BbiTb caenaHo no
CYLLIECTBYIOLLMM, B TOM YWCIE HEBBLIFOAHBIM, LleHaM 1 NPMBECTM K BO3HUKHOBEHWIO Yy Bac ybObITKOB.

Bbl MOXeTe NOHECTU 3HAUUTESbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 M3MEHEHUE LIEH Ha
PUHAHCOBbIE UHCTPYMEHTbI MOXET NpUHATL BnaronpuaTHoe ang Bac HanpasneHue n Bel nonyyunu 6ol
aoxop, ecnu 66l Bawa no3suuusa He Bbina 3akpbiTa. Pasmep ykaszaHHbIX yObITKOB Npy HEBNaronpuAaTHOM
CcTeyYeHnn 06CTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxoasLmuxces Ha Bawem cyeTy akTUBOB.
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Ecnu Bbl B kayecTBe rapaHTUAHOro obecneveHms BHECNN LieHHbIe Bymaru, To, nocre 3akrnioyeHus no
Bawwemy MopyuyeHuto coenku, Bel TepseTe npaBo pacnopsbkeHms uMu 4o 3akpblTua Bamu nosuumn, a,
KpOMe TOro, B criydasix, NpeayCcMOTPEHHbIX NpaBuMnammn Toproesnu n PernameHtom obcnyxmnBaHus Ha
PbIHKE LleHHbIX ByMar n CpOYHOM pbIHKE, HA JaHHbIE LIEHHbIE Bymarn MoXeT bbiTb 0OpalLeHO B3biCKaHue
W OHW MOTYT ObITb peanvM3oBaHsbl.

CTOI'I-paCFIOpFI)KeHVIFI, HanpaBJieHHble Ha orpaHn4eHne y6bITKOB, He BCerga orpaHn4mBaroT notepu Ao
pacCcynMTaHHOIo 3apaHee ypoOBHA, Tak KakK npu 6bICTp0M M3MEeHEeHUN LeH Ha pbliHKE LleHa NCMOoJIHEHUA
COEJTKN MOXET 3HAaYUTEJIbHO OTIIN4aTbCA OT CTOM-UEHbI B XyALUlYHO CTOPOHY.

Il. Puck nnkBmuaHocCTw.

pr,EI,HOCTI/I C 3aKpblTnem nosnumm u noTepun B LeHe MOoryT npmBecTu K yBeJIM4EHUIO y6bITKOB oT
npon3BoAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHLIMM COENKAMN.

Ecnn Bawa nHBecTMumnoHHas cTpaTterna npegycMmatpmBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTun 3aKpbITUA NMO3NLIMN NO COOTBETCTBYOLLEMY KOHTPAKTY (VIJ'IVI 3aKIMro4YeHnA caenkm ¢ MHbIM
KOHTPaKTOM, KOTOpad CHMXXaeT pUCK N0 AaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHMMaHWME Ha JNIMKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3aKpbiTue No3nLMI NO HENNKBMUAHBLIM KOHTPaKkTamMm MOXeT
NpuBECTN K 3HAYUTESIbHbIM y6bITKaM. O6paT|/|Te BHMMaHMeE, 4YTO, KakK npaBuiio, KOHTPaKTbIl C bonee
oTAaneHHbIMU CpoOKaMn NCNOJTHEHUA MeHee NUKBMAOHbI N0 CPaBHEHUIO C KOHTPaKTamMu C onnsknmu
CpOKaMu NCNOJTHEHUA.

Ecnu 3aknioueHHbIn Bamu gorosop, SBNSOWNACSA NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HenvkeuaeH, 1 'y Bac Bo3HMkna HeobxoanMocCTb 3aKpbiTb NO3MLMIO, 06S3aTENLHO paccMaTpuBanTe
NMOMVMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPAKTy anbTepHaTUBHbIE BapuUaHTbl UCKITIOYEHUS pucka
NOCPEeACTBOM 3aKMoYeHNs CAENOK C MHbIMU NPOU3BOAHBLIMN (DUHAHCOBBIMWU UHCTPYMEHTaMU UMnn
BasncHbIMM akTuBamMu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTUN K MEHbLUMM
yObiTKaM.

Balum nopyyeHus, HanpaBneHHble Ha orpaHu4eHne yobITKOB, HE BCErga MoryT OrpaHnymnTb Notepu Ao
npeanonaraemMoro ypoBHSl, Tak Kak B pamMmKax CKrnafblBatoLLENCs Ha PbIHKE CUTyaLMn UCNOMHEHWE TaKoro
nopy4eHus no ykasaHHON BamMu LieHe MOXeT oka3aTbCs HEBO3MOXHbIM.

Bcneacteue yCJ'IOBI/Il7I, CKnagbliBakOWnNXcAa Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTpyAHUTENbHbIM U
HEBO3MOXHbIM 3aKpbITNne OTKprTOVI Bamun nosnuun. 310 BO3MOXHO, HanpumMep, Korga, npun 6bICTpOM
N3MEHEHUN UeH, TOPrm Ha CpPpO4YHOM pPbiHKE NMPUNOCTAHOBJIIEHbI UM OrpaHNY€EHbl.

OI'IepaLI,VII/I C Npon3BOaHbIMMU (bVIHaHCOBbIMVI MHCTPYMEHTaMMU, 6asnCHbIM aKTUBOM KOTOPbIX ABJIAKTCA
LEHHblE 6ymarv| MHOCTPAaHHbIX SMUTEHTOB U MHOEKCbI, pacCYUTaHHbl€ NO TaKMM LUEHHbIM 6ymaraM,
BINEKYT TaKKe PUCKU, CBA3aHHbIE C MHOCTPAHHbLIM NMPOUCXOXAEHNEM 6asuncHoro aktTmMea. YkasaHHble PUCKN
PacKpbITbl B oTAenbHON ﬂeKnapau,MM O puUckKax, cBsA3aHHbIX C 3aKrno4eHnem goroBopos, ABNAKOLWNXCA
npon3BogHbIMUA (*)MHaHCOBbIMM MHCTPYMEHTaMMU, 6a3nCHbIM aKTUBOM KOTOPbIX ABAKTCA LIeHHble 6ymarv|
WHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbI€ NO TaKUM LIEHHbIM 6ymaraM.

*kk

YuuTbiBas BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO pacCMOTPEThL BONPOC O TOM,
ABMAOTCA NU PUCKW, BO3HMKAKOLLME NPU NPOBeLEHUN COOTBETCTBYIOLLMX onepaumi, npuemnemsiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n ouHaHCOBbLIX BO3MOXHOCTEN. [laHHasa [eknapauus He
MMeeT CBOeN Lerblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBIIEHMS Takux onepauun, a npussaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbidope Bawwen
WHBECTULIMOHHOWN cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eauntech, YTO HacTosiwas [leknapauus o puckax noHsaTHa Bam n npy HeobxoanmocTu nonyymTte
pa3bscHeHus y Bawero bpokepa nnm KoHCynbTaHTa, CNeunanmanpyoLwerocs Ha CoOoTBETCTBYHLLNX
BOMpOCax.
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11.4. Oeknapaums o pucKax, CBsi3aHHbIX C NpMoGpeTeHneM MHOCTPaHHbIX LeHHbIX Gymar

Llenbto HacTosiwen [leknapaumm aBngeTcs npegocTaBneHne KnmeHTy MHgopMauum o0 puckax,
CBSA3aHHbIX C NpMobpeTeHnemM MHOCTPaHHbIX LIEHHbIX Bymar. IHOCTpaHHbIe LeHHble Bymaru MoryT ObiTh
npuobpeTeHbl 3a pybexXom unm Ha pOCCUUCKOM, B TOM YMCNe OpraHM3oBaHHOM, (OOHOOBOM PbIHKE.

Onepauusim ¢ MHOCTPaHHBLIMW LIEHHBIMW ByMaramu NpucyLLm obLImMe pUckn, CBAA3aHHbIE C onepaumsmMm
Ha pbIHKE LieHHbIX Bymar co crnegywmnmm 0COOeHHOCTSAMM:

|. CuctemHbie pucku

[MpMMeHUTENBHO K MHOCTPAHHBIM LIEHHbIM ByMaram CUCTEMHbIE PUCKWU, CBOWCTBEHHbBIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOMHAKTCA aHaNoOrmyHbIMU CUCTEMHBIMU PUCKaMK, CBOMCTBEHHbLIMUW CTpPaHe, rae
BbiNyLLEeHbl 1M 0bpaLlarnTcs COOTBETCTBYIOLME UHOCTPaAHHbIE LieHHble Bymarn. K OCHOBHbIM dhakTopam,
BNUSOLLMM Ha YPOBEHb CUCTEMHOIO pPMUCKa B LIESTOM, OTHOCATCS NofuTMYeckasl cCutyauust, ocobeHHOCTH
HaLMOHaNbHOro 3akoHo4AaTENbCTBA, BANOTHOMO PEryriMpoBaHust N BEPOSITHOCTb UX U3MEHEHUS,
COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANN4YMe U CTeneHb Pa3BUTOCTM PUHAHCOBOM CUCTEMbI CTPaHbI
MeCTa HaxoXxaeHus nmua, 06s3aHHOro No MHOCTPaHHOW LeHHoW bymare.

Ha ypoBeHb CMCTEMHOrO pUcka MOryT OKa3biBaTb BIIMSHWE U MHOTME ApyrMe akTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWSA OrPaHNYEHNIA Ha MHBECTULMKN B OTAENbHbBIE OTPACHM SKOHOMMUKN UMK
BEPOSATHOCTb OOHOMOMEHTHOW AeBanbBaLn HaLuMoHanbHOW BantoTbl. OOLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMI B MHOCTPaHHYIO LIeHHYI0 Bymary ABnsieTcsl «CyBEpPEHHbIN
PEVTUHI» B MIHOCTPAHHOW UMW HAUMOHAaNbHOW BanioTe, NPUCBOEHHbIV CTPaHe, B KOTOPON
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PEUTUHIoBbIMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crieqyeT MMeTb B BUAY, YTO PENTUHIM ABNAOTCA NNLLb OPUEHTUPAMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL peanbHON CUTyaLnn.

B cny4ae coBepLleHnda caernok ¢ MHOCTPaHHbIMK Oen0o3nTapHbIMU pacnuckamm noMMMoO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUMX PaCnuUcok, HeobxoaMmo Y4nTbiBaTh U PUCKK, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEHHbIX 6y|vlar.

B HacTodLWwee Bpems 3akoHOOATENLCTBO paspeLlaeT POCCUNCKUMN MHBECTOPaMu, B TOM YUCTie He
ABNSIOLLMMUCS KBaNUMUUpoBaHHbIMKU, NpruobpeTeHne JonyLeHHbIX K NyGrMYHOMY pasmeLLeHnto 1
(vnmn) nybnmyHomy obpatueHuto B Poccuickon ®egepauum MHOCTPaHHbIX LLEHHbIX Bymar Kak 3a pybexom,
Tak 1 B Poccum, a Takke No3BonsieT y4eT NpaB Ha Takve LeHHble ByMaru pocCUACKMM SeNno3uTapusamMm.
Mexay Tem, CyLeCTBYIOT PUCKN U3MEHEHNS PEerynNATUBHbIX NOAXOA0B K BNaAEHMWIO 1 onepauusam, a
TaKke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTHI, B pe3yrnbTaTe 4ero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYYXKAEHWIO BoNpeku Bawum nnaHam.

Il. MpaBoBLIe puckn

I'Ipvl np|/|06peTeH|/||/| MHOCTPAaHHbIX LLEHHbIX 6ymar HeobxoaMMo oTaaBaTb cebe OTYET B TOM, YTO OHU
He BCerga ABNdATCA aHanoramm pOCCI/II7ICKI/lX LE€HHbIX 6ymar. B nto6om cny4vae, npegocrasrndemMblie Nno
HUM MNpaBa 1 npasuna nx oCcywecTeiieHNA MOryT CyLleCTBEHHO OTIIin4aTbCA OT npas Nno pOCCI/IVICKMM
LEHHbIM 6ymaraM.

Bo3amoxHOCTM cyaebHO 3aLmThl MPaB No MHOCTPaHHBLIM LieHHbIM ByMaram MoryT GbiTb CyLLLECTBEHHO
orpaHuyeHbl HeobXxoAUMOCTbLIO ObpalleHust B 3apybexHble cyaebHble U NPaBOOXpaHUTENbHBLIE OpraHbl
Mo YCTaHOBMEHHbIM NpPaBunam, KOTOpble MOTyT CyLLECTBEHHO OTNNYaTbLCS OT AeNCTBYOLWMX B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMY LLeHHbIMU Gymaramu Bbl B 60nbLUMHCTBE CNy4YaeB He
CMOXeTe nonaratbCsl Ha 3aLLMTy CBOMX NPaB M 3aKOHHbIX UHTEPECOB POCCUNCKMMU YMOSTHOMOYEHHBIMM
opraHamum.

Ill. PackpbiTne nHdopmavmm

Poccuiickoe 3akoHOgaTeNbCTBO AONyCKaeT pacKkpbiTe MHPOPMaLUM B OTHOLLEHUM UHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLWMM 3a PyOexoM, U Ha aHrMMINCKOM si3bike. OueHnTe CBOH
rOTOBHOCTb aHanmM3MpoBaTb MHpOPMaLMIO Ha aHIITMNCKOM A3blke, a Takke TO, NoHMMaeTe v Bebl
OTNNYMS MeXxay NPUHATBIMK B Poccumn npasunammu domHaHCOBOM OTYeTHOCTU, MexayHapoaHbIMuU
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cTaHgapTamu pMHaHCOBOW OTYETHOCTU MK NpaBunaMm UHAHCOBOW OTYETHOCTH, MO KOTOPbIM
nyénunkyeTca nHopmaumsa SMUTEHTOM MHOCTPAHHbLIX LieHHbIX Bymar.

Takke poccunckne opraHn3aTopbl TOProBnm u (Mnmn) 6pokepbl MOTYT OCYLLIECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHpopMaLLMn), packpbiBaeMbIX MHOCTPaAHHbIM A3MUTEHTOM Ans Balwlero
ynobcTea. B aTom crnyyae nepeBof MOXeT BOCNPUHUMATBLCS UCKMIOYUTENBHO Kak BCnomMoraTensHas
MHdopmMaums K ouLManbHO PackpbITbiM JOKYMeHTaMm (MHopMauumn) Ha MHOCTpaHHOM si3bike. Becerga
y4uTbIiBaTE BEPOSITHOCTE OLIMBOK NepeBOAYUKa, B TOM YMCIE CBA3AHHbBIX C BO3MOXHbLIM PasfnyHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
9KBMBarneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pacveToB MO 3aK/KOYEHHbIM CAEMNKaM C MHOCTPaHHbIMUM LIEeHHbIMK Bymaramu
(B TOM Yncne 3aknioYeHHbIM Ha OpraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCs OT NpaBuIT,
NpPeaycMOTPEHHbIX ANs aHanNornmYHbIX cutyaumii B Poccuiickon ®epgepaummn. YkasaHHble 0COOEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL HA Balun nnaHbl OTHOCUTENBHO MHOCTPaHHBIX LIEHHbLIX Oymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCYMTaHHON B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepauunn.

Tak npu 3akmno4YeHUn CAENoK C MHOCTPaHHbLIMU LieHHbIMW ByMaramu B CUIy perynsiTopHbIX,
WHPACTPYKTYPHBIX U MHBIX OFrPaHUYEHUI U 3anpeToB, OTCYTCTBUSE HEO6X0AUMOrO KONMYecTBa
MHOCTPaHHbIX LieHHbIX ByMar Ansi pacyeTa y KOHTpareHTa, 0 KOTopbiX 6pokep He Gbln CBOEBPEMEHHO 1 B
MOSHOWM Mepe 0CBeAOMIIEH, BO3MOXHbI CUTYaLIMW, KOTAa KOHTPareHT Unu pacyeTHasi opraHm3aums
OTMEHSIIOT 3aKIMIOYEHHYIO CAESKY B CBS3M C HEBO3MOXHOCTLIO OCYLLECTBIIEHWS paCYeTOB MO HEl Unu
OCYLLECTBISOT pacyeTbl B CPOKM, OTIIMYHbIE OT NIaHOBbLIX CPOKOB PACHETOB MPY 3aKMHYEHUN COEMKN.
Mpw aTom, ecnu B Balum nnaHbl BXOAUMO y4acTUe/He yyacTue B KOPNopaTUBHBLIX AENCTBUSIX SMUTEHTA
TaKoW MHOCTPaHHOW LieHHOM Gymaru, nonyvyeHue AOMNONHUTENBHOrO AoXoAa, AUBMAEHO0B, UMK
OCYLLECTBMEHNE UHBIX CAENOK C KYNNEHHOW MHOCTPaHHON LieHHOW Bymaroin/aieHexHbIMU cpeacTBamu,
NONYYEHHLIMU OT NPOAAXW MHOCTPaHHOW LeHHOW Bymaru, To TakmMe nnaHbl MoryT GbiTe HapyLUEHbI
N3MEHEHUEM CPOKOB (haKTUYECKMX pacHeTOB UMM OTMEHOW CAENKM, B pe3ynbTaTte Yero Bel MoxeTe He
Nony4UTb NNaHMpyemblil JOXOA, MOHECTU AONOMHUTENbBHBIE pacxodbl UMK Aaxe Nony4nTb YObITOK.

Kpowme TOro, B cry4ae BO3HUKHOBEHWSI CUTYaLWA, NPU KOTOPbIX pacyeTbl MO 3aKMoYeHHOW caernke
NpoBECTUN HEBO3MOXHO, Ball 6pokep MoXeT BbiTb BbIHY>XAEH, PYKOBOACTBYACH NpaBunaMy 3aknioyeHns
COENnoK U pacyeToB NO HAM, YCTAaHOBINEHHbIMW MHOCTPaHHbLIMW OpraHM3aTopamMmn TOPros 1 pacveTHbIMU
opraHu3aumsmMu, a Takke pyKoBoACTBYSCb ObbldasmMu Aenosoro obopoTa Ha pbiHKe, 3aKMYnTb
AONONHUTENbHbIE CAEMKU MO NOKYNKe/Npoaaxe UHOCTPaHHbIX LeHHbIX Bymar, pacyeTbl MO KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (PMHAHCOBbLIV pe3yrnbTaT OT KOTOPbIX NsXeT Ha Bac.

*k%k

YuntbiBas BbILLENIIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
SABNAOTCA NN PUCKM, BO3HMKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX onepaLuii, NpuemMneMsiMu ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEN Lienblo 3acTaBuTb Bac oTkazaTbCsi OT OCyLLECTBINEHUS TaknX onepaLuumn, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K peLLeHNIo Bonpoca o Bbibope Baluen
WHBECTULIMOHHON CTpaTernn 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosiLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nony4yute
pPa3bACHEHUA Y Bawero EpOKepa UNn KOHCYINbTaHTa, cneynanm3npyrulerocda Ha cCooTBeTCTBYHOLUNX
Bornpocax.

11.5. [deknapauusi o puckax, CBs3aHHbIX C 3aKfHOUYeHMeM AOroBOPOB, SIBNAIOLWMUXCA
Npou3BoAHbLIMU (PHAHCOBbLIMU MHCTPYMEHTaMU, 6a3UCHbLIM aKTUBOM KOTOPbIX ABMAKTCA
LeHHble 6ymMarn UHOCTPaHHbIX 3AMUTEHTOB UM MHAEKCbI, PACCYUTAHHbIE NO TaKUM LIeHHbIM
6ymaram

Llenb HacTosiwen deknapaumu — npegoctasuTb Bam obLuyto uHopmaumio 06 OCHOBHbIX puUcKax,
CBSI3aHHbIX C 3aKMOYeHeM JOTOBOPOB, SABNALWMUXCS NPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTUBOM KOTOPbIX SIBNATCS LeHHble GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKCHI,
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paccynTaHHble NO TakKUM LieHHbIM 6ymaraM (/J,anee — Npon3BOaHbIE d)I/IHaHCOBbIe MHCTPYMEHTbI C
WHOCTpPAaHHbIM ©a3nCHbIM aKTI/IBOM). 3akntoveHne YKa3aHHbIX OroBopoB CBA3aHO C PUCKaMMU,
XapaKTepHbIMU AnA BCeX NMPOU3BOAHbIX (bVIHaHCOBbIX MHCTPYMEHTOB, a TakKxXe cneu,mqmqecmmm
pPUckamu, O6yCJ'IOBJ'IeHHbIMVI MHOCTPaHHbIM MPOUCXOXAEHNEM ©a3ncHoro akTuea.

Pucku, cBsi3aHHbIE NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAX0AAT He BCeM knneHTam. bonee Toro, HekoTopble BUAbI NPOM3BOAHbIX
(PUHAHCOBBLIX UHCTPYMEHTOB COMNPSPKEHbI C BONbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, Npu nokynke
OMLMOHHOIO KOHTPaKTa NoTepu KMMeHTa He NPEBLICAT BEMWUYMHY YMavyeHHbIX NPEMUN, BO3HArpaxaeHus
M pacxofoB, CBA3AHHbIX C MX coBepLueHneM. lNMpoaaxka ONuUMOHHBIX KOHTPAaKTOB C TOYKM 3pEHUs pucka
KMMeHTa 1 3aknioyeHne HbiYepPCHbIX KOHTPaKToB, OpPBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - NPW OTHOCUTESNbHO HebonbLUMX HeBGnaronpmATHbIX KonebaHusax LeH Ha pbiHke Bebl
noaBepraeTecb PUCKY 3HAaUYUTENbHBIX YObITKOB, MPW 3TOM B Criyyae npogaxu gboyepcHbIX 1
dopBapAHbIX KOHTPAKTOB 1 MPOAAXM ONUMOHOB Ha MOKYMKY (onuMoHoB «call») HeorpaHNYeHHbIX
ybbITkOB. C y4eTOM 9TOro, COBEpLUEHUE CAENOK MO NPOAAXKE ONUMOHHBLIX KOHTPAKTOB 1 3aKMNOYeHne
PbOYEPCHBIX 1 (HOPBaPAHbIX KOHTPAKTOB MOXET BObITb PEKOMEHAOBAHO TOMNBKO OMNbITHBIM MHBECTOPAM,
obrnagarwLwmnm 3HaYUTENbHLIMU (PUHAHCOBBIMU BO3MOXHOCTAMMW U NPAKTUYECKMMU 3HaHMAMN B obnactu
NPUMEHEHNS MHBECTULIMOHHBIX CTPaTerni.

HacTosiwas geknapauusi OTHOCUTCS Takke U K NPOU3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM,
HarnpaBfeHHbIM Ha CHIDKEHUE PUCKOB ApYrnx onepaunii Ha (OOHAOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum npousBoaHble hMHAHCOBbIE MHCTPYMEHTLI COOTHOCATCS C OnepauusiMy, PUCKM MO KOTOpbIM Bbl
HamepeHbl OrpaHnynTb, 1 yoeautech, 4To obbem Ballei no3uumMm Ha CpOYHOM pbIHKE COOTBETCTBYET
06beMy NoO3MUMKM Ha CMOT pbIHKE, KOTOPYH Bbl xemxupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMWEHT, COBepLUaloLWuiA onepauumn Ha
pblHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyeHns dbloyvepcHbIX, dopBapaHbIX U CBON AOroBOPOB
(kOHTpaKTOB), a Takke B Cry4ae NPoAaxmn ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTM PUCK
HebnaronpmATHOro N3MeHeHNs LeHbl Kak UHAHCOBbLIX MHCTPYMEHTOB, ABMNSIOWMXCH 6a3UCHBIM aKTUBOM
NPOVN3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUN aKTUBOB, KOTOPbIE CryXaT
obecneyeHnem.

B cny4yae HeGJ’IaFOFIpI/IFITHOFO Nn3mMeHeHus LeHbl Bbl MmoxeTe B CpaBHUTEIIbHO KOpOTKI/IVI CPOK NoTepATb
cpencrTea, asndaowimnecsd obecneyeHnem Npon3BOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB.

1. Puck nukBmugHocTn

Ecnn Bawa nHBecTMUmMoHHas CTpaTterunda npegycMatpmnBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTun 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MJ'II/I 3aKrr4YeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMUMaHWE Ha NTIMKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK Kak 3akpbiThe NO3MLUIN NO HENMKBUOHLIM KOHTpaKkTamMm MoXxeT
npmnBeCTU K 3Ha4YnNTEsIbHbIM JOMNOJIHUTESIbHbIM y6bITKaM B CBSI3M C UX HWU3KOW JIMKBUOHOCTLIO. OﬁpaTVITe
BHMUMaHMe, 4TO, KaK NpaBuIo, KOHTPaKTbl C ©onee oTganeHHbLIMK CpoKaMu UCnosfiHeHnAa MmeHee NMUKBUAHDbI
No CpaBHEHUIO C KOHTpaKTamMmu C onusknmmn CpoKaMun UCNOJTHEHUA.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWUIACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna Heob6xoanMocCTb 3aKpbiTh NO3MLUMIO, 06A3aTENbHO paccmaTpuBanTe
NMOMUMO 3aKPbITUSA MO3MLMU NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIMIOYEHNS pyUcka
nocpeacTBOM 3aKMNioYeHUs COeroK C UHbIMW MPOU3BOAHBIMY (DUHAHCOBBLIMU UHCTPYMEHTaMMN UNn ¢
6a3ncHbIMK akTMBamMu. Micnonb3oBaHre anbTepHaTUBHbIX BApMaHTOB MOXET MPUBECTU K MEHbLUUM
yObITKaM.

I'Ipvl 9TOM TPYOHOCTU C 3aKpbITUEM no3nuunm n noTtepun B LUeHe MOryT npmBecCTU K yBelmiM4eHno y6bITKOB
Nno CpaBHEHUIO C OObI4HBIMYK caoenkamu.

Bawwn nopyvyeHund, HanpaerieHHble Ha OrpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanonaraemMmoro ypoBHs, TaK Kak B paMkKax CcKnagblBaoLlencs Ha PblHKE CUTyaunn NCNoJiIHeEHNE TaKoro
nopyvyeHunda no yKa3aHHOl71 Bamu ueHe MoXeT okaszaTbCa HEBO3MOXHbIM.
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lll. OrpaHnyeHne pacnopskeHns cpeacTsamu, aensoWmMMnca obecneveHmem

MmyLecTtBo (Y4acTb umyllecTsa), npyHagnexawiee Bam, B pesynbraTte 3aknioveHnss 4orosopa,
ABNSAIOLLLErocs Npon3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABNaTbCs obecneyeHmem NCnonHeHNs
Bawmnx o6s3atenbCcTB No AOroBOPY U pacnopsiKeHUe UM, To eCTb BO3MOXHOCTb COBepLUEeHUs Bamu
CAenok ¢ HUM, ByaeT orpaHnyeHo. Pasamep obecneyeHns naMeHseTcs B nopsiake, npegycMOTPEHHOM
AOroBopoMm (cneumdurkaumen KOHTpakTa), U B pesynbtaTte Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHOCTU
pacnopsaTbCs CBOMM MMYLLECTBOM B BONbLLEN CTeNeHn, YeM A0 3aKM4eHns Jorosopa.

IV. Puck npvHyanTensHOro 3akpbiTus No3unumnm

HebnaronpuaTHoe M3MEHEHNE LeHbl MOXET NPUBECTU K HEOOXOANMOCTN BHECTW AOMONHUTENbHbIE
CpeAcTBa Ans Toro, Ytodbl NpuBecTn obecneveHne B COOTBETCTBUE C TPEOOBAHMAMM HOPMATUBHbIX
aKToOB M BpPOKEPCKOro 4OroBopa, YTo AOIMKHO BbITh CAeNaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObITb
HepgocTaTo4Ho Anst Bac. Baw 6pokep B 3ToM crnydae Bnpase 6e3 Baluero gononHUTENLHOro cornacus
«MPUHYANTENBHO 3aKpbiTb NO3ULINIO», TO €CTb 3aKMO4YUTb A0rOBOP, SIBISOLIMACS NPOM3BOAHBLIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNN NPUOOPECTM LieHHbIE BymMaru 3a cdeT Bawnx geHeXxHbIX cpeacTs, Unn
npoaaTtb Baww ueHHble Gymarn. 310 MoXeT ObiTb CAenaHo No CyLeCTBYIOLWNM, B TOM Yucne
HEBBIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyanTeneHoe 3akpbITUE MO3ULUKN HaMPaBEHO Ha ynpaBneHne puckamu. Bel moxeTe NoHeCTn
3Ha4nTENbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCME 3TOr0 U3MEHEHUE LeH Ha PUHAHCOBbIE MHCTPYMEHTbI
MOXET NpuHATL GnaronpuaTHoe ana Bac HanpaeneHue n Bel nonyyunu 6b61 goxon, ecnu 6bl Bawa
no3numsi He Gbina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPOoUCXoXaeHnemMm 6a3ncHoro aktmea

V. CuctemHble pucku

MpryMeHnTENBbHO K 6a3NCHOMY akTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHBIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMTaHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHATCSA aHaNorMYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl U obpallatoTcs COOTBETCTBYOLLNE NHOCTPAHHbIE LEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMMSAOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIENOM, OTHOCATCS
nonuTMyeckas cutyauusi, 0coO6eHHOCTM HauMoHaNbHOro 3aKkOHO4ATENbCTBA, BaNOTHOrO PerynmpoBaHus
N BEPOSITHOCTb UX U3MEHEHWS], COCTOSIHWE FOCYAapCTBEHHbIX (PMHAHCOB, HanNuyKue U cTeneHb pa3BUTOCTH
hMHaHCOBOW CUCTEMBI CTpaHbl MECTA HAXOXAEHUS NULA, 0653aHHOIO N0 MHOCTPAHHBLIM LLEHHbIM
Oymaram.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BIIMSHWE U MHOTMe Apyrue akTopsbl, B TOM Yucre
BEPOSATHOCTb BBEAEHUSA OrpaHNYeHnin Ha MHBECTULUK B OTAENbHbBIE OTPACN SKOHOMUKN UIK
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLun HauMoHanbHow BantoTbl. OBLENPUHATON MHTErpanbHoN
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULNI ABRSeTCS “CyBEpPEHHbIN PEUTUHI” B UHOCTPaHHOW Unux
HauWoHanbLHOW BanoTe, NPUCBOEHHBIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaAHHOW
ueHHon bymaru, mexxgyHapogHbiMu penTuHroeeiMm arentctesamm MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIMN SBNSIOTCA NWLWb OPUEHTUPaMu 1 MOTYT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosiLee BpeMsi 3aKOHOAATENBCTBO JOMYCKAET BO3MOXHOCTb 3aKIMIOYEHUSA POCCUNCKUMMU
WHBECTOPaMu OroBOPOB, SBMSIOLLMNXCA POCCUNCKMMU NPON3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOpPbIX SIBISIOTCS LieHHbIE OyMarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI,
paccuyuTaHHbIe MO TakUM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYT PUCKU U3MEHEHUST PErYNSTUBHBIX
NoAX0A0B K COOTBETCTBYIOLLUM OMepaunsiM, B pedynbTaTe Yero MoXeT BO3HUKHYTb HEOOX0AMMOCTb
COBepLIaThb CAENKMW, HanpaBreHHble Ha NpekpaLleHne 06a3aTensCTB MO yKasaHHbIM JOrOBOPaM, BOMPEKM
Bawuunm nnaHam.

VI. NpaBoBble pucku

Heobxoaumo otaaBath cebe oTyeT B TOM, YTO MHOCTpPaHHbIE (*)I/IHaHCOBbIe MHCTPYMEHTHI,
apnaowmeca 6asncHbIMN akTUBaMm NPOnN3BOOHbIX (bMHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABnATCA
aHanoramm pOCCI/IﬁCKMX CbMHaHCOBbIX MHCTPYMEHTOB. B nto6om cnydae, npegocrasiidemMble N0 HUM
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npaBa v NpaBuna Ux OCyLLEeCTBINEHUSA MOTYT CYLLECTBEHHO OTNUYATLCS OT NpaB Mo POCCUACKUM
(PUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHol 3aLuTbl Npas no NPon3BoAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT BbITb CyLLIECTBEHHO OrpaHu4eHbl HE06X0AMMOCTLIO obpalLeHus
B 3apybexHble cyaebHble 1 NpaBoOOXpaHMTENbHbIE OpraHbl N0 YCTaHOBMEHHbLIM NpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AeNCTBYOWMX B Poccnn. Kpome Toro, Bbl B 00MbLWNHCTBE CryvaeB
He CMOXeTe nonaraTtbCsl Ha 3aLUMTy CBOMX MPaB 1 3aKOHHbIX UHTEPECOB POCCUACKMMM
YNOSTHOMOYEHHBIMW OpraHamum.

VII. PackpbiTne nHgopmaumm

PackpbiTve nHgopmaummn B OTHOLLEHUM MHOCTPaHHbIX LieHHbIX Bymar, asnsowmxca 6asncHbIM
aKTUBOM MPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNSETCA N0 Npasuiam, AeNCTBYIOLWMM 3a
pybexxom, 1 Ha aHrmunckom s3bike. OLeHUTe CBOK rOTOBHOCTb aHanNn3MpoBaTb MHOPMaLMIO Ha
aHrMMNCKOM £13biKe, a Takke TO, MoOHMMaeTe N Bbl oTnnMuma mexay npuHaTeiMu B Poccmmn npasunamm
drHaHcoBON O0T4eTHOCTW, MexayHapoaHbIMY cCTaHAapTamu (OMHaHCOBOW OTYETHOCTU UMW NpaBunamMm
(P1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKYyeTCs NHOPMaLMS SMUTEHTOM UHOCTPAHHbLIX LEHHbIX
Oymar.

Tarke poccuickue opraHm3aTopbl TOProeBnun n (unn) Gpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLmnm), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Bawero
yoobcTtea. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITIOYMTENBHO Kak BCroMoraTensHas
nHopmaumsa K ouUmManbHO PacKpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTPaHHOM s3bike. Becerga
yunTbiBanTE BEPOATHOCTb OWNBOK NepeBoaYvMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbIM PasfiniyHbIM
nepeBOAOM OOHUX N TEX K€ MHOCTPaHHbLIX CIOB 1 pas nnm oTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeNbHO paccCMOTPETb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHNM COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTeW. [laHHas Oeknapauusa He
MUMEET CBOEN Lienblo 3acTaBuTb Bac oTkazaTbCsl OT OCyLLEeCTBINEHUS Taknx onepauun, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eaunTech, 4To HacToswan [eknapauums o puckax noHsTHa Bam 1 npn HeoGxoauMocTu nonyuute
pasbsicHeHus1 y Ballero bpokepa unu koHcynbTaHTa, cneunanuampyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.6. Odeknapaumsi 0 puckax, CBAA3aHHbIX C OCYLLECTBNIEHMEM OMNepaLuini Ha BalIlOTHOM pPbIHKE U
PbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLun)

Llenb HacTosiwen deknapaummn — npegoctaBuTb Bam nHpopmaumio 06 OCHOBHbBIX puckax, CBA3aHHbIX
C OCYLLIECTBMNEHNEM OMepaL M Ha BartOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTannos, B TOM Yucne
OvpxeBbIx coenok ceon. Obpallaem Balwwe BHMMaHMe Ha To, YTO HacTosiwas [eknapauus He
packpbiBaeT nHcdopmMaL Mo 060 BCEX pUCKaxX Ha BarNtoTHOM PbIHKE U PbiHKE AparoLueHHbIX MeTannoB
BCIEeACTBME pa3HOOOpa3smsa BO3HMKAKOLWMX HAa HEM CUTYaLUNA.

B obuiem cmbicne puck npeactaBnsieT cobor BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB Npu
OCYLLIECTBNEHMM (PUHAHCOBLIX ONepaLui B CBA3N C BO3MOXHbBIM HEONAronpuATHLIM BITUSIHUEM Pa3HOro
poaa hakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMK ByayT cBA3aHbl Balum onepauun Ha BantoTHOM
PbIHKE U PbIHKE OparoLeHHbIX MeTansos.

Mpw ocyLLeCcTBNEHNM onepaLmii Ha BartoTHOM pbIHKE U pbIHKE AparoLeHHbIX MeTansoB y Bac
BO3HUKAIOT BCe BO3MOXHbIE€ PUCKM, onncaHHble B [eknapauun 06 obLmx pyUckax, CBA3aHHbIX C
OCYLLECTBMEHMEM OMepaLmil Ha pbiHKE LieHHbIX ByMar, B TOM YMCre CUCTEMHbIN PUCK, PbIHOYHBIA PUCK U
€ro pasHOBWUAHOCTU, PUCK NTMKBMOHOCTM, KPeOQUTHBIA PUCK, NPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK
MCMONb30BaHUS PasnMyHbIX NPOrpamMMHbIX CPeacTs v apyrue. Kaxablii M3 yKasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESbHLIM YGbITKaM.
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Bpokep yBegomnsieT Bac o Tom, 4To B criy4yae BO3HUKHOBEHWS OOHOIO 13 BbiLLENEPEYNCIIEHHBIX
PWUCKOB MUK Yrpo3bl UX HacTynnenus, Baw Bpokep BnpaBe NpuHMMaTb M UCNOMHATL TOSBLKO NOPYYeHUs
Ha 3akrntoyeHne BUpPXXeBbIX CAENOK CBOMN Ha BarltOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTansmos, 4o
MOMEHTa YCTPaHEHMUS] PUCKOB UIN NX YTPO3bl.

Mpu HanpaBneHun Bamun Bpokepy nopyyYeHuin Ha 3aknioyeHne KOHBEPCUOHHbIX CAEMNOK Ha BantOTHOM
PbIHKE M PbIHKE AparoLueHHbIX METaNoB, CyLLEeCTBYET PUCK HE MPUHATMS K UCTIONTHEHUIO W/UNN PUCK
HENCMOSTHEHMWS MOPYYEHUIA BCNEACTBNE HEBO3MOXHOCTM PErMCTPaLUmM UM OfpaHUYEHNst permcTpaumum
NMOpYyYEHWIN Ha OPraHM30BaHHbIX TOprax B CBA3W C AENCTBUSAMM TPETbMX ML, B TOM YMCre AeNCTBUSAMU
apyrux knunenTtoB Bawero bpokepa.

Bawm Takke HeobxoaMmo MMeTb B BMAY, YTO Ha TOProBoM 6aHKOBCKOM cHeTe B AparoLeHHOM
mMeTarnne, oTKpbIToM bpokepom B KnupmnHrosomn opraHnsauum anst oCyLeCcTBEHNS pacyHeTOB MO cAenkam
C AparoueHHbIMM MeTannamm, 3akrniyYeHHbIM Ha OCHOBaHWM Balwumx nopyyenuii, Bawm gparoueHHble
MeTanmbl y4UTbIBAIOTCH COBMECTHO C AparoueHHbIMM MeTannamm apyrux KnveHtos. Toprosbin
©aHkoBckuI cyeT bpokepa B AparoLeHHOM MeTanse He ABNAeTCs cneumanbHbiM BPOKePCKUM CHETOM, B
CBSI3M C YeM Ha Hero He pacnpoCTPaHSTCA NpaBOBble MeXaHWU3MbI 3alnThl Bawnx aktneos ans
cneumanbHbIX GPOKEPCKUX CHETOB, 3TO O3HAYAET, B TOM YMCIE, YTO Ha TOProBbIi GAHKOBCKUIA CHET
Bpokepa B AparoueHHOM MeTanne MoXeT OblTb HarnoXeH apecT no obssatenscream bpokepa.

*k%k

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETb BONPOC O TOM,
ABNAOTCA NN PUCKW, BO3HUKAIOLLME MPY NPOBEAEHMM Onepaumii Ha BantoTHOM pbIHKE U PbIHKE
AparoLeHHbIX MeTanmnoe, NnpuemnembiMmn ans Bac ¢ yuetoMm Bawinmx MHBECTULMOHHLIX LIENEN U
¢mHaHCOBbIX BO3MOXHOCTEN. [JaHHas [leknapauunsa He MMeeT CBOen Lienblo 3acTaBuTb Bac oTkasaTbes
OT OCYLLECTBIIEHUSI OMepaLunin Ha BantoTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTasnsos, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHNIO Bonpoca o Bbidope Balien
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYINbTaHTa, cneunanm3npyrLlierocda Ha CooTBeTCTBYHOLNX
Bornpocax.

11.7. Oeknapaums o pucKax, CBsi3aHHbIX C OCYyLUeCTBIIeHUEM CLeNoK 3aiiMa LieHHbIX Gymar

Llenb HacToswen [deknapaumm — npegoctaBute Bam (KnveHTy) nHcdopmaumio 06 OCHOBHbIX pycKax,
CBSI3aHHbIX C OCYLLECTBINEHNEM COENOK 3aima LieHHbIx Oymar. O6palyaem Balwe BHUMaHve Ha To, 4TO
HacToswas Jeknapauns He packpbliBaeT nHdopmaumio 060 Bcex prckax, CBA3aHHbIX C OCYLLECTBEHNEM
CAenok 3anma, BCreacTBue pasHoobpasmsa BO3HMKAKOLWMX NPy 3TOM CUTyaLun.

B obuiem cmbicne puck npeacraBnset cobom BO3MOXHOCTb BO3HMKHOBEHUS YObITKOB Npu
OCYLLIECTBEHMM CAENOK 3aMa LieHHbIX Gymar B CBA3M C BO3MOXHbIM HEGNAronpusiTHbIM BIUSTHUEM
pasHoro poga akTtopoB. Himke — OCHOBHbIE PUCKU, C KOTOPLIMU ByayT cBA3aHbl Bawwn onepauun no
3aKJIOYEHMIO CAENOK 3aMMa LieHHbIX Bymar.

Mpwn ocyLecTBNEeHMM CAENOK 3anma LeHHbIX 6yMmar y Bac BO3HMKAKOT BCE BO3MOXHbIE PUCKM,
onncaHHble B [leknapaumm 06 obLwmx puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM Onepauuin Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCIle CUCTEMHbIN PUCK, PbIHOYHbBINA PUCK U €r0 Pa3HOBUAHOCTU, PUCK JIMKBUAHOCTH,
KpeauTHBIN PUCK, MPaBOBOM PUCK, ONepaLMOHHbIA PUCK U Apyrve. Kaxabli N3 yKa3aHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHbBIM YObITKaM.

Ocoboe BHMMaHWe Bam Heobxooumo yaenutb crnegyrowmmM puckam:
1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpemsbe20 siuya rnposieIsemcsi 8 PUCKe HeUCrofHeHus1 06s13amesibcme o
go38pamy 3aulima neped Bamu unu Bawum Bpokepom co CmopOoHbI KOHMpPazeHmos (8 mom yucrie 8
cesi3u ¢ npomueoripasHbiMu delicmausimu). [JaHHbIl PUCK C8s13aH C 3aKrodYeHuem Bawum
Epokepom cderok 3aliMa UeHHbIX bymae ¢ KOHmMpaz2eHmamu, UHopMayus 0 KomopbixX
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omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, OMmcymcmeyem 803MOXHOCMb OUEHUMb hUHaHCOBYHO
ycmou4yueocmb mako20 KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aemuuka. Y Bac omcymemeyem 803MOXHOCMb 8/1USIMb Ha 8b160p KOHMpazeHma
(3aemujuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4Ymo y Bawezao bpokepa omcymcmeayem
omeemcmeeHHocmb neped Bamu 3a HeucnonHeHue obsisamesnibcme o do2ogopam 3alima, puck
obpazosaHusi Heobecrne4yeHHoO20 3alima.

2. Puck He peanunsaunu npae, 3akpensieHHbIX LEHHbIMU ByMaramu (Ha nonyyYeHne goxona no LeHHbIM
Oymaram B BMAE AMBUOEHOOB, HAa y4acTue B obem cobpaHMm akLMOHEPOB, Ha y4acTne B COOTBETCTBUM
c rnaeon XI.1 ®egepanbHoro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akuMOoHepHbIX 0bLLecTBax» B BbiKyne
LleHHbIX ByMar akumnoHepHoro obulecTsa) u Tak garee.

3. HanoroBble PUCKK NpU 3aKImro4eHnn caenok 3ariMa LeHHbIX 6ymar CO CPOKOM uUcCnoJiHeHUA
00s3aTenbCTB No BO3BpaTy UEHHbIX 6ymar bonee ogHOro gHs.

B cnyyae 3aknroueHust cOeniku 3atima UeHHbIx bymae co cpokom b6oriee 00HO20 OHS, U 8blriamel
3MUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3aliva 0oxo0008 8 sude OusuOeHO08 (3a 8bIHEMOM
Harnoaoe Ha coomeemcmeyrouwul 0oxod), nonydamesiem OusudeHA08 OKaXXemcsi KOHmpazeHm,
Komopbili eepHem (komMneHcupyem) Bam nonydeHHbie 0o0xo0bl 8 coomgemcmeue ¢ 02080pOM
3alima. Bmecme ¢ mem, cymma KomneHcayuu, nosydeHHas Bamu, obriazaemcs Harno2oMm Ha
00x00b!.

4. PUCK NMKBUOHOCTU KOHTpareHTa:

JaHHbIl puck cesizdaH ¢ HEC80E€8PEMEHHbIM UCMOTHEHUEM (bUHAHCO8bIX 06513ameibcme mpembumu
Jnuyamu neped KOHmMpazeHmMomM Uinu 803HUKHOBEHUEM HerpedsudeHHOU Heobxodumocmu
HemeOrIeHHO20 U eQUHOBPEMEHHO20 UCMOMHEHUSI KOHMPAageHmMoM c80UX OUHAHCO8bIX
obsi3amersnibcma.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawum Bpokepom v npegoctaBneHns Bam Heobxoanmbix
AoKasaTenbCTB, B Cly4ae HEeUCMNOMHEeHNss KOHTpareHTOM 006a3aTenbCTB No BO3BPaTy LieHHbIX Bymar no
cAernkam sanma.

*k%k

YuntbiBas BbILLENINOXEHHOE, Mbl peKkOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABMNSAOTCH N PUCKW, BO3HUKAIOLLME NPUY 3aKMYEHUN COENOK 3aiMa LieHHbIX Bymar, npuemnemMbsiMy Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lenen n puHaHcoBbIX BO3MOXHOCTeW. [aHHasa Oeknapauns He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsl OT 3aknioYeHnst COENoK 3anma LieHHbIX Oymar, a
npusBaHa Nnomo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO NOAOWTU K peLleHnto Bomnpoca o Bbibope
Baluen uHBecTuumnoHHON cTpaTernn n ycrosuin lorosopa ¢ Bawwmm Bpokepom.

Y6eauntech, YTO HacTosiLLas ,El,elcnapau,m O pUCKax NnoHATHa Bam un npu HeobxoaMMocTun nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UNn KOHCYINbTaHTa, cneynanm3npyruleroca Ha CooTBeTCTBYHOLNX
Bornpocax.

11.8. HacTtosiuum Bpokep yBegomnsieT Bac o HuxkecneayoweM:

Bawum feHexHble cpecTBa GyayT yumTbiBaThCSA Ha CneuuansHOM GPOKEPCKOM CYETE U Ha cYeTax
PacyeTHbIX opraHu3auuii BMECTE CO CPELACTBAMU APYIUX KITMEHTOB, B CBSI3U C YEM BO3HUKAET pUCK
1cnonb3oBaHUA Balumx AeHEeXHbIX CpefCcTB B pesynbraTe ownbku unm cbos nporpaMmMHOro
obecrneyeHuns: BHe 3aBUCUMMOCTM OT NpeaocTaBneHus Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHnio OTKpbITh ANs yyeTa Balmx AeHexHbIX CPeAcTB OTAENbHbIN
CneumanbHbI OpokepcKkuin cyeT. YcnoBus obCcnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CneynansHOro 6pokepckoro cyeTa onpegenstorca PermameHToMm.

3a VCKIloYeHneM crnyyaeB, yCTaHOBMEHHbIX PernameHTom, Bbl npenocTaBnsieTe Bpokepy npaeo
6e3B03Me34HOro MCMoNb30BaHMs Baluvx AeHeXHbIX CpeacTB B CBOUX MHTepecax. MNpu aTom Bpokep
rapaHTMpyeT Bam ucnonHeHue MopyyeHnin 3a cHET ykasaHHbIX AEHEXHbIX CPEACTB M X BO3BpaT Mo
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Bawwemy TpebosaHuto. [leHexHble cpeactBa KnueHTta co CneumanbHoOro 6pokepckoro cyeta MoryT ObiTb
3auymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac MNopyyeHns Ha nokynky
LeHHbIX 6ymar bpokep BnpaBe oCyLLEeCTBATb pacyeTbl N0 cAenke (caenkam), 3aknoyeHHOW BO
ucnonHenue NopyyeHns, ¢ cobcTBeHHOro cyeta 6e3 npenBapuUTeNbHOrO nepedncrieHns Bawwmnx
OEHEXHbIX cpeacTB Ha CneumanbHbIi Bpokepckuin cyeT. [leHexHble cpeacTBa, 3aumcnsaemble bpokepom
Ha CneuunanbHbIi OPOKEPCKNIA CYET, UNKU NepedaHHble BpPoKepy, ABMSOLWEMYCSA KpeaUTHON
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ PeaepanbHbiM 3aKOHOM OT 23 gekabps
2003 roga N 177-93 «O cTpaxoBaHun Bknagoe msmdeckmnx nuy B 6aHkax Poccuinckon degepaummy.
Oka3sblBaemble 6pokepoM (PUHAHCOBLIE YCINYrN He SIBMIAKOTCS YCryramu no OTKPbITUI BAaHKOBCKMX CHETOB
1 NpuemMy BKNaaoB.

Bbl BnpaBse, Hanpasms 3anpoc bpokepy, nony4yatb MHOpMaLMo 0 Buaax u Cymmax nnatexen
(nopsioke onpegeneHus cymm nnartexen), kotopble Bbl fomkHbI ByaeTe ynnatute 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkntovas nHgopmaumio o paamepe Bo3HarpaxKaeHus (nopsake
onpefeneHusa pasmepa Bo3HarpaxaeHus) bpokepa n nopsake ero ynnatbl.

B cny4ae okasaHusa Bawwum Bpokepom ycnyr no npnobpeTeHnto naes naeBblX MHBECTULMOHHbIX
doHaoB, Bel BNpase, Hanpasue 3anpoc bpokepy, nony4nTs cnegyoLyo MHopmaumio:

- MHBECTUUMOHHbIE AeKnapauun naeBbiX NHBECTULMOHHbLIX (DOHAOB;

= MCTOYHUK NONy4yeHus ceegeHuin ob6 nsMeHeHnn pac4eTHON CTOUMOCTYN MHBECTULMOHHOTIO
nas 3a nocrnegHve LWecTb MecsueB (B Cnyvyae npegocTaBneHns Takon nHgopmaumm
ynpaBsnsioLLen KoMnaHMen NnaeeBoro MHBECTULIMOHHOIO hoHAa v (MNN) HaXOXAEHUS TaKoM
nHcopmaumm B cBO60AHOM JOCTYne);

- pa3mep BO3HarpakaeHus ynpasnsoLLen KoMnaHum 1 obLmn pasmep Bo3HarpaxgeHus
cneumanusMpoBaHHOro Aeno3nTapus, nuua, ocyLecTBRSLWEro BegeHne peectpa
BnagesnbLeB MHBECTULMOHHbIX NaeB, ayaUTOPCKON OpraHnsaumm, a Takke oueHLUmKa, ecnm
WHBECTULMOHHAasA AeKknapaumnsa naesBoro MHBECTULMOHHOro hoHAa npegycmaTpusaeT
BO3MOXXHOCTb MHBECTUPOBAHMWS B MMYLLECTBO, OLLEHKa KOTOPOro OCyLLeCcTBNAeTCS
OLEHLLNKOM;

- 0 nopsigke 1 cpokax BbiNnaTtbl AEHEXHOW KOMNEHcCaUnn B CBA3N C NoralleHnemM
WHBECTULMOHHbIX Naes.

B cnyuae 3akntoueHusi Bawmm Bpokepom no BalimmM nopyyYeHnsm 4oroBopoB, SBNSAOLMXCS
NPOV3BOAHbIMU PMHAHCOBLIMU MHCTPYMeHTaMu, Bbl BnpaBe, HanpasuB 3anpoc Bpokepy, nonyunts
creayoLLyo MHGOPMaLUIo:

- chneundmrKkaummn OroBOpOB, ABNSILNXCA NPON3BOAHLIMU (PMHAHCOBBIMY MHCTPYMEHTaMU (B
cnyyae ecnv 6a3ncHbIM aKTMBOM MPOM3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA ABMSETCS
ApYron npon3BoAHbIA (PUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNSIOLLLErocs NPon3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTOM);

- cBedeHus 0 pa3mepe CyMMbl AEHEXHbIX CPeACTB, KOTOPYH HEOOXOAMMO ynnaTuTb Ha
MOMEHT 3aKroYeHns JoroBopa, SBNSALWeErocsi NPOM3BOAHBIM (OUHAHCOBLIM MHCTPYMEHTOM;

= WCTOYHWK MONy4eHns ceegeHun o konebaHunm ueHbl (3HaveHns) 6a3ncHoro akTuea 3a
nocnegHue WecTb MecaueB, NPeALIECTBYIOWMX AaTe 3aKnioYeHnss 4OroBopa, ABMsoLLLEerocs
NpPon3BOAHBLIM (DUHAHCOBLIM MHCTPYMEHTOM (B criyqae Hanuuusa y bpokepa nHdopmaumm o
TakoM UCTOYHMKE).

B cBs3u ¢ coBmelLeHneM Bpokepom cBoern AeaTernbHOCTN C UHBIMW BuaaMn npodeccruoHarnsHom
AesATeNbHOCTM Ha PbIHKE LieHHbIX Bymar B npoLecce oka3aHus yCnyr B COOTBETCTBUM € [JoroBOpOM Ha
Hpokepckoe obcnyxuBaHune, CyLLecTBYeT PUCK BOSHUKHOBEHUS Mexay Bamu n Bpokepom kKoHdnukTa
WHTepecoB, a Takke Mexay Bamu n gpyrumm knueHtamu bpokepa, B ToM 4ucne ecnu:

- bBpokep (ero acdpdpunmnposaHHoe n1uo) n/unu cotpyaHuk Bpokepa (ero 6nmskuii
POACTBEHHVK) U/ NHOW KNUEHT Bpokepa nvelT 3aMHTepecoBaHHOCTb (SBNSIIOTCA
COOCTBEHHUKAMM LEHHbIX Bymar, UMeT OTKPbITbIE NO3ULMKN MO NPOU3BOLAHBIM (DUHAHCOBLIM
WHCTPYMEHTaM UNn UMEOT HaMepeHne NPUOBPETEHUS UM NPOAAKUN AaHHBIX (PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHNN PLIHOYHON LieHbl OMHAHCOBbLIX aKTUBOB, B OTHOLLEHUM
KoTopbiX Bpokep n/vnn coTpyaHnk bpokepa ocylwecTBNAT caenkm no Bawmnm nopyyeHuam,
COENKM B LENaX NPUHyOUTENbHOrO 3akpbiTus Balumx nosnuun, coenku B CO6CTBEHHbIX
nHTepecax bpokepa, rotoBAT MHpOPMaLMOHHO-aHaNUTUYeCKne matepuarbsl nMbdo
npenocTaBnsaoT IHOuBMAyanbHble UHBECTULIMOHHbIE PEKOMEHAALINY;
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- B cnyyae ecnv bpokep sBnsieTCcs CTOPOHOW A0roBopa, ABMAIOWErocs NPOU3BOAHbLIM
PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOrO SABMSIOTCA LieHHble Bymarn,
onncaHme KOTOpbIX COOEPXNUTCH B MHOVBMAYaNbHON UHBECTULIMOHHOW pekoMeHaauunu;

- B Cfyyae npefocTaBreHns UHANBUAYyanbHON NHBECTULIMOHHON pEKOMEHZALMN,
cofepxallen onucaHne cAenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMmu KnvMeHTa no
KOTOpbIM OyayT ABNSATLCS ApYrue KnneHTbl bpokepa nnmn ecnu ykasaHHble caenkun oyayT
COBepLIaTbCH Npu y4acTum Apyrmx KnneHTos bpokepa;

- B Cfyyae npefocTaBreHns UHAMBUAYyanbHON MHBECTULIMOHHON pekoMeHdaumm,
cofepxallen onucaHne caenok ¢ (oMHaAHCOBBIMU MHCTPYMEHTaMM, ECNU B Criyyae
WCMNOMHEHNs YyKa3aHHOW pekoMeHAaumm caernka ¢ (OMHaAHCOBBbIMU MHCTPYMeHTamu byaeT
coBepLueHa npu y4actum bpokepa;

- B Cfyyae npefocTaBneHns UHAUBUAYyansHON MHBECTULIMOHHON pekoMmeHaaLumu,
cofepxallen onucaHne cAenok ¢ LeHHbIMYM Bymaramu, KOHTpareHTamMu KnvMeHTa no
KOTOpbIM BYAYT ABNATbCA adpdunmpoBaHHble nuua bpokepa, unu ecnu ykasaHHble CAENKn
OyayT coBepliatbcs Npu ydactum adppmnmpoBaHHbIx nny, bpokepa;

=~  3MMUTEHTOM LEeHHbIX Bymar nnvm ob6a3aHHbIM NIMLOM MO LIeHHbIM GyMaram, B OTHOLLEHUU
KoTopbix Bpokep ocyllecTBNAeT caenku no Bawemy nopydeHunio, roTOBUT MHAOPMAaLMOHHO-
aHanuTM4eckue martepwuarnsl unu npegocTtaenaoT VIHaMBMAyanbHble MHBECTULIMOHHBIE
pekomeHaaumm, aensetcs cam bpokep, ero admnMpoBaHHOE NULO UK UHbIE NUua, B
WHTEepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMU 3aKIKOYEHHbIX JOrOBOPOB;

- bBpokepom 3akntodeHbl 4OroBOpbI C TPETbUMU NULAMU, NpeaycMaTpmBatoLme BoinnaTty
BO3HarpaxkgeHu 3a npegocrasnerHve KnueHtam ViHaMeBnayanbHbIX MHBECTULNOHHBIX
pekoMeHaauuni;

- bBpokepom 3akntodeHbl 4OroBOpbI C TPETbMMM NULAMK, NpeaycmMaTpmBaloLue BoinnaTy
BO3HarpaxgeHus bpokepy, n (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX 6nar, 1 (Mnm)
ocBobOXaeHMe 0T 06593aHHOCTU COBEPLUNTL OnpeaereHHble AEUCTBMS, B Cnyyae
coBepleHuns Knnentamm u (Mnu) 3a ux cyeT 4eNCTBUIN, NPegyCMOTPEHHbIX
HAMBUAYaNbHBIMN MHBECTULNOHHBIMN PEKOMEHOALNAMM.

Mexay Bamu n BpokepomM Bo3HUKAET KOH(PIIUKT MHTEPECOB B CBSI3W C TEM, YTO pasmMep
BO3HarpaxgeHus (6o MHOro noollpeHnst) coTpyaHuka Bpokepa, aalollero pekomeHaauum KnmeHTam no
OCYLLECTBIIEHMIO onepauunit Ha PUHaHCOBOM pbIHKE, 3aBUCUT OT CYMMbIl, KOTOPYIO YNnaTuv AaHHble
KN1eHTbl Bpokepy Npu coBepLleHUn onepauuii (KoMUCCKK, NPOLIEHTLI 3a NpedocTaBneHVs 3ama 1 T.4.).

Moa KOHMNMKTOM UHTEPECOB NOHUMAaEeTCs NPOTUBOPEYNEe Mexay UMYLLECTBEHHbIMU U UHBIMU
uHTepecamu bpokepa u (Mnun) ero COTPYAHUKOB, OCYLLECTBNSAIOLLMX CBOIO AeATENIbHOCTb HA OCHOBaHMM
TPYOOBOro MKW rpaXKaaHCKo-NpaBoBOro Aoroeopa, U KnneHTta, B pesynbTaTe KOTOPOro AeNCTBUA
(6e3pencTeud) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHAIOT YObITKU KnNneHTy 1 (Mnun) BNekyT uHble
HebnaronpuaTHble nocneacTens ana KnuenTta.

[ononHuTerbHble NOACHEHNUST O KOH(PINKTE NHTEPECOB NPUMEHUTENBHO K KOHKPETHOW cuUTyauuu Bel
MOXeTe Nony4ymMTb CaMOCTOATENbHO, obpaTusBLunCk K Bpokepy.

B npouecce okasaHus Bam ycnyr B cooTBeTcTBUM C [JoroBOpOM Ha Gpokepckoe 06cnyxmBaHne
Bpokep ocyuecTBnseT 3anncek TenedoHHbIX NeperoBopos mexay Bamu n bpokepom (coTpygHukamu
Bpokepa).

11.9. Hacrtosiwumm Bpokep yBegomnsieT Bac, 4Tto B cooTBeTcTBMU ¢ PeaepanbHbiM 3akoHOM «O
3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX bymar» ot 5 mapTa 1999
roga Ne 46-d3:

Bpokep 06513aH no Balwemy TpeboBaHuMIo NpefocTaBmTb criegyowmne AoKYMEHThl U MHopMaLmio o
cebe:

- KOMWIO NIMLEH3MM Ha OocyLlecTBreHne NpodeccroHanbHoM AesaTenbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

-~ KOMWIO JOKYMEHTAa O rocyapCTBEHHOWN perncTpaLum B kKa4ecTBe Ipuan4Yeckoro nuua;

- cBefeHusi 06 opraHe, BblgaBLUEM NIULIEH3NIO HA OCYLLECTBIEHNE NPOECCMOHANBbHOM
AEATENBHOCTU Ha pbIHKE LeHHbIX Bymar (ero HaumeHoBaHWe, aapec U TenedoHbl);

- cBefeHust 06 ycTaBHOM Kanutane, o paamepe COOCTBEHHbIX cpeacTB bpokepa.
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Bpokep npu o6cnyxmsaHumn Bac Ha BupxeBbix Toprax 06s3aH NpefoCcTaBUTbL CNeaYHOLLYIO
WHpopmaLnto:

— CBedeHus O rocygapCTBEHHOW permcTpauumn 1 rocygapCTBeHHbIN perncTpaunoHHbIN HoOMep
Topryembix LIB, a B crniyyae 3akntoueHusa caenku ¢ LIB, Beinyck KOTOPbIX HE NOANEXUT
rocyaapCTBEHHOWN perncrpaumm B COOTBETCTBUUN C TpeboBaHnsMn beeparnbHbIX 3aKOHOB, -
NOEHTUMKALMOHHBIA HOMEP BbiNycka TOPryembiX LieHHbIX Bymar;

- CBedeHwus], coaepXKallnecs B peLleHnn O BbIMyCke TOPryeMblX LEHHbIX Oymar 1 npocnekTe nx
ammcenu;

- CBeOEeHUs O LeHax LieHHbIX Bymar Ha OpraHM3oBaHHbIX TOprax B TeYeHne LWecTn Hegenb,
npeALecTBOBaBLUNX AATe NPpeabsABeHNss UHBECTOPOM TpeboBaHMsa O NpeaoCcTaBneHnm
WHpopmaLmn, ecnu LeHHble Bymaru BKNIOYEHbI B KOTUPOBATbHbIA CIMCOK BUpK, NMbo
cBefieHns 06 OTCYTCTBUM ITUX LIEHHbIX ByMar B KOTMPOBanbHbIX CMCKaX OupX;

— CBedeHus O LieHax, Mo KOTOpbIM 3TU LieHHble Bymaru nokynanuce 1 npogasanucb bpokepom
B TE€YEHWeE LLeCTN Heaernb, NpeALlecTBOBaBLUMX AaTe NpeabaBneHns UHBECTOPOM
TpeboBaHust 0 npegocTaBneHnn nHopmauum, NMbo ceegeHns 0 TOM, YTO Takue onepawmm
He NPOBOAUIUCH;

- cBefeHusi 06 oLeHKe LIeHHbIX Oymar pevTUHIOBBIM areHTCTBOM, NMPU3HaHHBIM B NMOPsiAKe,
YCTaHOBIIEHHOM 3aKoHogaTenbCcTBOM Poccunckon degepaumn.

YkazaHHble MaTepuarnsl pa3MelleHbl Ha Caiite Bpokepa, a Takke Ha caiTax SMUTEHTOB U
opraHn3aTopoB TOProB, CCbINKM Ha KOoTopble pa3MelleHbl Ha Caite Bpokepa.

Bam npepocraBnsaoTca rapaHTun, ycTaHoBrneHHble ®eaepanbHbiM 3akoHoM «O 3awwmTe npae 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTaenseT no Bawemy 3anpocy UHyto MHOpMaLUmMIo B COOTBETCTBUN C NEPEYHEM,
copepxalummcs B cT. 6 PepgepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LieHHbIX ByMar» ot 05 mapTta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegoctaensaTe Bam uHyto nmetoLLytocs y Hero MHAOpMaLmio O LIEHHbIX Oymarax.
11.10.HacToswum Bpokep yBegomnsier Bac o HuxecneayoLiem:

NHBecTupoBaHWe AeHeXHbIX CPEeACTB B LieHHblE OyMaru, onepauumn ¢ Npom3BoaHbIMY (hMHAHCOBbLIMM
WHCTPYMEHTaMu, 3akrnoveHne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTanmnoB CBs3aHbl C BbICOKOW CTENEHBI KOMMEPYECKOro U (hMHAaHCOBOTO pUcKa, KOTOPbIA MOXET
NpUBECTU K BO3HUKHOBEHMIO Yy Bac yBbITKOB.

Bbl LOMKHBI 03HAKOMUTBLCS CO BCEMU pUCKaMW, CBSAI3aHHBIMK C COBEPLLEHUEM onepaLuun ¢
onpefeneHHbIM UHCTPYMEHTOM A0 nogayu bpokepy nopyyeHus Ha onepaunto ¢ HUM, B TOM Ynche ¢
npoLleawnMm 1 NpeacTosLLMMI KOPNopaTUBHLIMU AEACTBUAMU 3MUTEHTA (COOBLLEHNAMU O BO3MOXHOM
peopraHusaumMn/nUKBMaaLUM SMUTEHTA, MPUHSATUA PELLEHUIA O BbINnaTte U pa3Mepe A0X040B, O BbIMyCKe,
KOHBEpTaLum1, NpUobpeTeHNI, NoralleHnm LeHHbIX Bymar 1 UHble), KOTopble MOryT NoBNUATL Ha Bale
peLLEeHNE O COBEPLLEHMM OnepaLnmn C TakKuM MHCTPYMEHTOM.

Bbl cornawaeTeck He npeabasnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOrO U HEUMYLLLECTBEHHOIO
XapakTtepa U He cHnTaTb Bpoxepa OTBETCTBEHHbIM 3a BOSHUKHOBEHUE Y Bac y6bITKOB, NOoJNy4YeHHbIX B
pesynbTate ucnonHeHuss bpokepom Ballero nopyyeHus, Npu ycroBuu, 4YTo Takue yobiTkM He Bblnn
BbI3BaHbl HE4OOPOCOBECTHBIM UCMONTHEHNEM UNN HEncNonHeHeM Bpokepom cBonx 06s3aHHOCTEN NO
[oroeopy Ha Bpokepckoe obcnyxuBaHue.

11.11.HacTtoswum Bpokep yBegomnsaeT KnnueHta 0 HanorosbIX puUckax, KoTopble HeceT KrnneHT B cnyyae
nogayv NopyveH1si Ha 3aknyYeHne coenku Kynnu-npogaxu obnvrauyun. Ecnv Bpokepom no nopyyeHuto
KnueHTa 3akrntodeHa ykasaHHas caenka v rno kakon-nmbo npuyunHe (TpeboBaHus NPUMEHNMOro
3aKoHOAaTenNbCTBa, YCNoBUS caMomn caenku, obbivam AenoBoro 060opoTa, NPUMEHUMbIE K YKa3aHHOM
cOenke v perynupyroLLme ncnonHeHne obasatensCcTs no Hew), oaHa ctopoHa (KnueHT) obs3aHa
nepegaTtb ApYron CTOPOHE NOMyYeHHbIN A0X0 (AeHeXHble cpeacTBa, LeHHble Bymarn) — Bpokep,
OEWNCTBYIOLLMI B KayecTBe Hanorosoro areHta Poccuiickon ®epepauum B cootseTcTBum ¢ Mnason 23 HK
P® 6ynet 065a3aH yaepxaTb co cveTa KnveHTa HeobxoamMMble CyMMbI HAnoroB, KOTOpble B CBA3U C
0COBeHHOCTAMM HanoroobnoxeHns goxonos B Poccuiickon ®egepauny MOryT NpeBbICUTb OXUOaHWS
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KnueHTta (B 4acT cyMmMbl 06a3aTenbHbIX K ynnaTte HamnoroB) U UIBMEHUTb MOMyYeHHbIV MO TakoW caenke
duHaHcoBbIN pe3ynbTaTt. Kpome Toro, He06x0aAMMO y4ecTb, YTO eCnn N3 Aoxo4a HanoronnaTtenbLimka no
€ro pacrnopsiKeH o, No peLLeHNo Cyaa UM UHbIX OPraHoB NPOMN3BOAATCS Kakue-nnbo yaepxaHus, Takue
yaepXaHust He yMeHbLUatoT HanoroByto 6a3y (n. 1 ct. 210 HK P®). Npu nogaye nopy4yeHun Ha
3aKryeHne yKasaHHbIX caernok KnmeHTy Heobxoaumo yumTeiBaTh JaHHOE YBEAOMIIEHNE, a TakkKe
nnaHMpoBaTb CBOW MHBECTMLUN B COOTBETCTBUMN C OCOOEHHOCTSIMM Hanoroobnoxexusa B Poccuickon
denepauymm.

11.12.fleknapaums o pucKax, CBsi3aHHbIX C OKa3aHMeM YCJlyr N0 UHBECTULIMOHHOMY
KOHCYNbTUPOBAaHUIO

Llenb HacTosiwe Oeknapauum — npegoctaBntb Bam nHgopmMaumio 06 OCHOBHbBIX pycKax, CBA3aHHbIX
¢ okasaHueM Bam Bpokepom ycnyr no MIHBECTMLMOHHOMY KOHCYIbTMPOBaHMWIO, B TOM Yucrie O
NOCNEeACTBUSIX MPUHSATUA PELLEHUI 1 OCYLLECTBIEHMS onepaLuii Ha OCHOBaHUM MIHAUBUAYanbHbIX
WHBECTUUMOHHbBIX peKoMeHaauuii, NpeaocTaBneHHbIXx Bam Bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[nsa okasaHusa KOHCYNbTaUMOHHBIX YCNyr U NpegoctaBneHns NHanenayanbHbIX MHBECTULMOHHBIX
pekomeHdaumn, ¢ uenbto onpegeneHns Hambonee aekTnBHbIX Anst Bac MHBECTULMOHHBIX NPOAYKTOB C
y4yeToM nmeroLmxcs y Bac onbita n obpasoBaHus, Balwmx 4oxo4oB M pacxogos, npegnonaraembix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanv3 npegoctaBneHHon Bamu
nHdopmaumm, No pesdynbtTaTtam KOTOPOro npucesameaeT Bam oanH 13 MHBECTMUMOHHbLIX Npodunen B
cooTBeTCcTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULMOHHOIO Npoduns, yTeepxaeHHoro bpokepom.
[Mpu aTOM Bbl NOMHOCTBIO HECETE OTBETCTBEHHOCTL 38 4OCTOBEPHOCTL NpefocTasneHHon bpokepy
nHopMauMmn ANs uenemn npucBoeHns MHBECTULMOHHOIO Nnpoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITku, NnonyyYeHHble Bamu Bcneactene iHanBuayanbHOM MHBECTULIMOHHONM pekoMeHaaumn. Bo Bcex
cnyyasx onpegeneHne COOTBETCTBUSA (PMHAHCOBOIO MHCTPYMeHTa Nnbo onepauny UHBECTULIMOHHBLIM
Lensm, MHBECTULIMOHHOMY FOPU3OHTY U TONIEPaHTHOCTM K PUCKY aBnsieTcs Bawewn 3agayen. Bl
CaMOCTOSAATENbHO NPUHNUMaeTe BCE UHBECTULIMOHHbIE PELLEHNS.

Kaxablii u3 npuceavMBaeMbix Bpokepom MHBECTULIMOHHLIX NPOdMNel XxapakrepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOMMOCTU MHBECTULINIA, BITMSIHWS HA HUX PbIHOYHBLIX PUCKOB,
3aBUCUMMOCTbI0 NOTEHUMATBbHBIX YOLITKOB OT PbIHOYHOWM KOHBIOHKTYPbI U FOPU30HTa MHBECTULIMNA,
BO3MOXHOCTbIO YaCTUYHOW UMW NOMHOW NoTepu KanuTana, a Takke BO3HUKHOBEHMSA YBbITKOB,
NpeBbiLLALLIMX NEePBOHaYanbHbIe NHBECTULIUN.

3anpawmBas ycnyrin bpokepa no MIHBECTULMOHHOMY KOHCYNbTUPOBAHUIO U UCNONb3Ys
npepocTaBneHHble bpokepom MHanBuAyanbHble MHBECTULMOHHbIE pekoMerdaummn, Bl ocosHaeTe n
roTOBbI MPUHATbL PUCK PMHAHCOBLIX NOTEpPb. Bbl 0co3HaeTe, YTO MHBECTUPOBaHME B LieHHbIe Bymaru u
WHble (PMHAHCOBbLIE MHCTPYMEHTLI HeceT B cebe puUCK HEMONyYeHUs OXXMaaemMoro 4oxoaa, NoTepu YacTu
U BCEX MHBECTUPOBAHHbIX CPEACTB, @ B HEKOTOPbIX Cryyasix NoTepu, NpeBbilLatoLLme
WHBECTUPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NpefocTasneHHble bpokepom Bam MHaovBuayanbHble
WHBECTULIMOHHbIE pEKOMEHAAaLMM BO BCEX CyYasiX HOCAT MHOPMAaLIMOHHbIN XapakTep U He ABMSTCS
NPeanoXeHNeM uUnum NodyxaeHnem Ans 3aknodeHns caenku. Jliiodble ouHaHCcoBbIE NOCNEACTBUS UK
yObITKM OT COENOK, 3aKMOYEHHbIX B COOTBETCTBUM C NPEAOCTaBNEHHbIMU VIHONBUAYaNbHbIMK
WHBECTULIMOHHBLIMUK pekoMeHaaunsammn naryt Ha Bac.

Momnmo NHamBuayanbHbIX MHBECTULIMOHHLIX pekoMeHaaumin Baw Bpokep npu okasaHuu ycnyr
BrpaBe pacnpocTpaHaTb (NpefocTaBnsaTb) Bam nHyo nHdopmaumio o GUHaHCOBbLIX MHCTPYMEHTax U
caenkax ¢ HUMK, He asnsoLLyocs MHanBmMayanbHOW MHBECTULIMOHHOW pekoMeHaauunen, kotopas,
ofHako, MoXeT bbITb BOocnpuHsiTa Bamu B kadecTBe TakoBOW. B aTol cBA3n Bam HagneXxuT BHUMATENBHO
n3yyaTb NonyyYyeHHyo oT bpokepa nHdopMauuio Ha npegMeT HanMuusa npusHakos NHanBmayanbHOM
WHBECTULIMOHHON PEKOMEHJALNN, N B Cryvae yKka3aHus B HEWN, YTO MHOpMaLUms He ABMsieTCA
WHauemnayansHOW MHBECTULMOHHOM PEeKOMEeHAaUnen — He cYMTaTb ee TaKOBOW, AaXe eCnu OHa
COOEPXNT BCce HeobxoammMble pekBM3uThl. JTloboe cxoacTBo Takon uHpopmaumm ¢ iianeugyansHon
WHBECTULMOHHOW pekomMeHaaunen asnaeTcs cnyyvyanHbiM. Bbl JOMMKHBI OCO3HaBaTh, YTO NPW NOMy4YeHUN
Takon nHopMaumm, Kakne-nmbo u3 npeacTaBrneHHbIX B He (OMHAHCOBbLIX MHCTPYMEHTOB MK onepaui,
MOryT He COOTBETCTBOBaTb Ballemy MHBECTULMOHHOMY NPOdUIto, U HE y4nUTbiBaTh Bawwm oxmvaaHms no
YPOBHIO pycka U/vnum AOX0OHOCTU. YNOMSIHYTbIE B Takon MHopmMaLmMm onepauum n/mnn omHaHcoBbIe
WHCTPYMEHTbI, HW MpKU Kaknx 06CTOATENbCTBAX, HE rapaHTUPYIOT AOXOA, Ha KOTOpbI Bbl BO3MOXHO
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paccyuTbiBaeTe npu ycrnosmm Ncnonb3oBaHUA I'Ipeﬂ,OCTaBJ'IeHHOVI MH(*)OpMaLI,I/II/I ana NpuHATUA
WHBECTULMNOHHbIX peLIJeHVIIZ.

Hu npu kakux ycrnosusix n obctoarenscTteax Hopmauums, nonydyeHHass Bamu ot ynonHoMoO4YeHHOro
nnua bpokepa nocpeacTBOM Kakoro-nnbo MobunbHOro NpUNoXeHusi, NO3BONSKOLLEr0 OOMEHNBATLCA
MrHOBEHHbIMM CO0OBLEeHNaAMU, He aBnsaeTca NHaMBuayanbHbIMN MHBECTULMOHHBIMW pEKOMEHAALMAMM, B
TOM YuMCre Npu BHELLHEM COBMaAeHUn ero cogepxaHus ¢ TpeboBaHnsaMM HOPMaTUBHO-MPaBOBbLIX aKTOB,
npegbsasnsieMbix K IHOMBMAyanbHOM MHBECTULMOHHOW pekoMeHaaumu. Jlloboe CXOACTBO NOy4YeHHOWM
UHdopmaumm ¢ iHamengyanbHOM MHBECTULMOHHON pEKOMEHAALMEN B TakOM criyyae OydeT aBnseTcs
CIyYanHbIM.

Ecnun y Bac BO3HUKAOT COMHEHWS], ABNSAETCS N nony4YeHHas oT bpokepa nHdopmaums
MHamBuayanbHON MHBECTULIMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutbcs kK bpokepy ¢ Lienbto
NonyyeHnst 4ONOJTHUTENbHbLIX MOSICHEHNIA, NPEXae YeM UHBECTUPOBaTb Balun geHexHble cpeacTBa.

Bbl Takke OOMKHbI 0CO3HABATb, YTO MPU HanpasneHun Bam ynonHoMoYeHHbIM coTpyaHUKoM Bpokepa
NHavBuayansHOM MHBECTULIMOHHON pekoMeHaauun, Mexay Bamu 1 Takum coTpyaHukom nnbo 6pokepom
CYLLECTBYET PUCK BO3HUKHOBEHMUS KOHMKTA UHTEpecoB. [1ononHUTENbHbIE NOSCHEHUS O KOHMPNUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOW CUTYaLun Unn onpeaeneHHbIM (OUHAHCOBbLIM MHCTPYMEHTaM
Bbl MOXeTe Nnony4YnTb, camocTosATeNIbHO 0bpaTuBLUUCE K Bpokepy nepen MHBECTUPOBAHMEM AEHEXHbIX
cpencrTs.

MomHuTe, YTo NHanBMAYyanbHble MHBECTULMOHHbIE PEKOMEHAALUMM MOryT BbiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crniydyae He BOCNpUHMMaNTE MHAOPMaLUIO, MOMYyYEHHYHO
oT bpokepa unu ynonHoMmoyeHHoro nuua bpokepa, BHe Paboyero BpemeHu, B kKayecTse
MHamBuayaneHONM MHBECTULIMOHHON peKOMeHAaLMNN.

lMoMmnmo puCKOB, yKkasaHHbIX Bbille U B Apyrux Jeknapauunsax n YBegoMreHusaxX HacTosLWero pasgena
[oroeopa, CyLecTBYHOT LONOSIHUTENbHbIE PUCKU, CBA3AHHbIE C 3aKITHOYEHMEM OrOBOPOB, ABMSAIOLLMXCA
NpoOn3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, HE NoANexawmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHKToM 2 ctatbu 1062 [MpaxxgaHckoro kogekca Poccuinckon ®epepaumu. Baw Bpokep B HEKOTOPbIX
crnyyasix MoOXeT NpefocTaBnsaTh VIHOnBuAyanbHble MHBECTULMOHHBIE PEKOMEHAAUNN, coaepXKalimne
onncaHue yKasaHHbIX MPOU3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaTb, YTO
TpeboBaHNA PU3NYECKUX NULL, CBA3AHHbIE C LOTOBOPOM, SBNSAKLLMMCS MPON3BOAHLIM (PMHAHCOBLIM
WHCTPYMEHTOM, nognexaTt cygebHom 3almTe ToNbKo Npu YCIoBUM ero 3akrnoyeHns Ha bupxe, a Takke B
WHBIX CryYasx, NpeaycMOTPEHHbIX 3akoHoaaTenbcTBOM Poccuiickon ®Pegepaumu.

Bam Heob6xoomMmMo MmeThb B BUAY, 4To MHAMBUAYanNbHbIE MHBECTULMOHHBIE pEKOMEeHaaLnu,
npegocraBneHHble bpokepoM, MOryT cogepxaTtb onucaHne caenkm ¢ PMHaHCOBBIMW UHCTPYMEHTaMN,
npegHasHayveHHbIMU Ansa KeanudumumnpoBaHHbIX UHBECTOPOB. B aToM cnyyae Bbl HeceTe NOBbILLEHHbIE
PUCKMK, CBA3AHHbIE C TEM, YTO peKoMeHAyeMble (PHAHCOBbLIE MHCTPYMEHTLI NpeHasHayYeHb! Ans
KBanuduumpoBaHHbIX MHBECTOPOB, Takne Kak pUck orpaHNYeHHOCTM Takux (PMHaHCOBbLIX MHCTPYMEHTOB
B 060p0OTE, NOBLILWEHHbIN PUCK PUHAHCOBBLIX MOTEPb, PUCK SMUTEHTOB, CBA3a@HHLIN C OrPaHNYEHUSMU B
KOHTpOSiEe Hag AeATeNIbHOCTbH AMUTEHTOB (DUHAHCOBBLIX MHCTPYMEHTOB, U ApYyrne pucku.

Nudopmmpyem Bac o Tom, 4yto «OTkpbiTMe Bpokep» He 06583aH oTcnexuBaTtb huHaHCcOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHbIE LieHHble Bymarun kotoporo Bel npnobpenu, a Takke He 0653aH
npeacTaBnsaTb Bawm nHTepecsl B criydae 6aHKpOTCTBA TAKOro SMUTEHTA. Bbl AOMKHBI CAMOCTOATENBLHO
cneavTb 3a HacTyNIeHNeM NpPU3HakoB 6AHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LIEHHbIE Bymaru
KoToporo Bbl npnobpenu nnv nnaHvpyeTe npuodpecTu, 1 CaMOCTOATENbHO NPeANnPUHMMaTL AENCTBUS,
HeobxoauMble ANst BKoYeHUs Bawwmnx TpeboBaHuiA B peecTp TpeboBaHU KpeauToOpoB aMUTEHTA-
OOIMKHWKa B COOTBETCTBUU C MNOPSAAKOM, NpeaycMOTpeHHbIM defepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GAHKPOTCTBE)», a Takke HanpaBreHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWU K UHOCTPAHHOMY SMUTEHTY-AOMMKHNKY HA OCHOBAHUM HOPM MHOCTPAHHOIO NMpaea.

*kk

YuntbiBas BbILLENIIOXKEHHOE, Mbl pEKOMEHAYeEM BamM BHMMaATENBHO PAacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HMKAIOLLME MPU OKa3aHumM yecnyr no VIHBECTULMOHHOMY KOHCYIbTUPOBAaHMIO,
npuemnemMsiMn ons Bac ¢ ydetom Balumx MHBECTULMOHHBIX Leriern U (oMHaHCOBbIX BO3MOXHOCTEN.
[anHasa Jeknapaunsa He MeeT CBOEN Lienbio 3acTaBuTb Bac oTkasaTtbCa OT NONYYEeHUS YKasaHHbIX
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ycnyr, a npussaHa nomoyb Bam oueHNTb UX PUCKU U OTBETCTBEHHO MOAOWTM K peLLeHno Bonpoca o
Bblbope Baluer nHBecTULNOHHONM cTpaTterumn u ycnosun Jorosopa ¢ Bawum bpokepom.

Y6eauntech, 4TO HacToswas [leknapauus o puckax noHaTHa Bam, u npn HeobxoanmocTu nonydnte
pasbsacHeHus y Bawero bpokepa nnu KoOHCynbTaHTa, CNeunannanpyloLerocs Ha COOTBETCTBYIOLLMX
BOMNpPOCax.

PA30EN 12. 3AKNKYUTENbHBLIE NONOXEHUA

12.1. Hactoswwmin [JoroBop 3akrto4eH Ha HeonpeaeneHHbIN CPoK.

12.2. MpunoxeHue Ne 1: PernameHT obcnyxmBaHus knneHToB AO «OTkpbiTue Bpokep».
12.3. MpunoxeHue Ne 2: Tapudbl.

12.4. TpunoxeHue Ne 2a: Tapudsbl 2.0.

12.5. MpunoxeHne Ne 3a: 3asBneHne o NpucoeanHEHUM K JOroBOpY (AN OPUANHECKUX MULL).
12.6. TNpunoxeHne Ne 3b: 3aseneHne o npucoegnHeHUN Kk JOroBopy (ANa pranyecknx nuu).
12.7. TpunoxeHne Ne 4a: 3asBneHve Ha o6cnyXnBaHue (ans PUANYECKMX N1L).

12.8. TpunoxeHne Ne 4b: 3asiBneHve Ha ob6cnyxmBaHme (ans husamdeckux nuu).

12.9. MpunoxeHue Ne 4c: 3asBneHne Ha obcnyxueaHue Ha UTT.

12.10.MpunoxeHne Ne 5: Mopsaok onpegenexHms pac4eTHON eXXe4HEBHOW CTOMMOCTM LEHHbIX Bymar B
AO «OTkpbITME Bpokep».

12.11.MpunoxeHue Ne 6: Nopsagok pacyeTa v Boinnatel BosHarpaxaeHus Bpokepa 3a ycnex (SF) un
BosHarpaxpaeHust bpokepa 3a npegocTaBneHne KnveHTy KoHCynbTauuin B 06nactv MHBECTULINI B
dUHAHCOBbIE UHCTPYMEHTHI (Feepi), ycTaHoBMNeHHbIX TapudHbIM nnaHom «Advisory».

PA30EN 13. PEKBU3UTbl BPOKEPA

Bpokep: Appec mecta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, ctp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, ctp.4
WNHH 7710170659
KM 770501001
KM kpynHewnwero HanoronnatenbLmka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B dunumane LieHTpaneHbin NMAO BaHka «®K
OTkpbiTHe» r. Mockea
k/c 30101810945250000297 B OtaeneHun 1 Mockea
BWK 044525297
Ten.: niobon n3 TenedoHoB, BKNIOYEHHbIN B [NepeyeHb TenedoHoB AO
«OTKpbITME Bpokep» ANs B3auMOOeNCTBUS C KNUeHTaMu (JenoHeHTaMm1) B pamMmKax
HoroBopa Ha 6pokepckoe obcnykmBaHue, [loroBopa Ha BeaeHue
WHAMBUAYaNbHOIO MHBECTMLMOHHOTO cyeTa, [lenosmTtapHoro gorosopa, [lorosopa
cyeTa [eno MHOCTPaHHOro YNofIHOMOYEHHOIO AepXKaTers, pasMeLLEeHHbIN Ha
CanTte bpokepa.
dakc: (495) 956-47-00
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