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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. HacToswun goroBop Ha BeAeHVe MHANBMAYaNbHOMO UHBECTUMLMOHHOIO cyeTa (ganee —
Horoeop nnu dorosop NMNC) 3akntoueH mexay KnneHTtom n AKumMoHepHbIM obuectBoM « OTKpbITME
Bpokep» (nanee — bpokep unm O6LWECTBO), KOTOPOE OCYLLECTBIAET CBOK AEATENBHOCTb Ha
OCHOBaHMM NULEH3UN NPOFECCNOHANBHOrO y4acTHMNKA PbIHKA LLeHHbIX Bymar:

— Ha ocyulecTBreHne bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyuiecTtBneHue gunepckon geatensHocT Ne 045-06100-010000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyulecTtBrieHne genosntapHon gestenbHocTtn Ne 045-06104-000100 ot 28.06.2002
r. ebigaHa ®KUB Poccnmn 6e3 orpaHnyeHnsa cpoka 4encTBus.

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. HacTtosawwmn [JoroBop He siBnsieTca Ny6nnyHon ogepTon B cMmbicne ctaTbh 426 paxagaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawuin [JoroBop sBnsieTca ctaHgapTHON hopMon gorosopa npucoeanHeHus,
yTBepxaeHHon bpokepom. MNpunoxeHns k [JoroBopy SABASIOTCHA €r0 HEOTbEMNEMOMN YaCTbIO.
KonunyecTtBo n cogepxxaHue MpunoxeHuin k [JoroBopy He ABRSIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl uW/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsake, MpeayCcMOTpeHHOM [JoroBOpOM.

1.4. 3BaknwoyeHue [lorosopa mexay bpokepom u KnneHtom, BMecte umeHyemble — CTOPOHBI,
OCyLLecTBNseTCS NyTeM NonHoro n 6es3orosBopoyHoro npucoegmHeHunsa KnveHta k [lorosopy (akuenta
Horoeopa) B cooTBeTCcTBUM CO CT. 428 [NpaxkgaHckoro kogekca Poccuiickon degepaumm, n Bcex
NPUNOXEHWIN K HEMY, B TOM Yucne PernameHTa o6cnyxumsaHusa knneHtoB AO «OTkpbiTne Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asiBneHne o npucoeanHeHun k [lorosopy, ycnoeus kotoporo onpegeneHsl AO
«OTKpbITUE Bpokep», a Takke NOMNHLIA KOMNNEKT Haanexatle oPopMIIEHHbLIX JOKYMEHTOB B
COOTBETCTBMM C NONOXeHNsiMn PernameHTa. YkasaHHble AJOKYMEHTbI MOryT 6biTb NnepefaHbl bpokepy
yepes NapTHepa.

3asaBneHne o npucoegmHeHun Kk [JoroBopy MoxeT ObiTb MOANMCAHO COOCTBEHHOPYYHOM MOAMMUCHIO
Knuenta/npegctasutensa KnueHnTa, n npegoctaBneHo bpokepy B 6ymaxHow popme (unu ero
npenctaesmtento). OQHOBPEMEHHO C 3TUM, 3asiBNeHNe 0 NpUcoeaMHeHM K [loroBopy MOXeT ObITb
noAnucaHo NPOCTON aNEeKTPOHHOW NOoANUCLI0 U NpeaocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
AOKyMeHTa nocpeactBoM ceTu MIHTepHeT (ductaHumoHHoe 3akntoyeHune Jorosopa). Mpn aTom
NCMNoMb30BaHWe NPOCTON ANEKTPOHHOW MOANMCU BO B3aMOOTHoLeHMsax CTOpOH perynupyeTcs
OTAENbHbIM cornalleHneMm, 3aknyeHHblM Mmexay bpokepom n KnneHTtom.

[dunctaHumoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKNIOUNTENBHO Mexay bpokepom u KnueHtom —
dum3nyeckum nuuom, rpaxgaHnHom Poccuiickon degepaunm, gocturiimm BospacTta 18 ner,
obnapaloLmrmM NonNHOM AeecnoCoOHOCTLIO, a Takxke:

- MMeLWnM BO3MOXHOCTb aBTopM3aumm oT CBOEro MMeHn B EguHon cucteme
nageHtTudurkaumm n ayteHtudpmkaumm (ganee — «ECMA») nocpegctsom noprana
«locycnyru» B cetu «MHTepHeT» (http://www.gosuslugi.ru/); unu

—  yCMeLwHO npoweawmm npoueaypy noarBepXaeHus gaHHbix B Cucteme
MEXBEJOMCTBEHHOIO 3JIEKTPOHHOIO B3auMoaencTeus (ganee — « CM3B») u
noATBEPAMBLLMM MOSIyYEHME Ha YKa3aHHbIN MM HOMep MOGUITbHOro TenedoHa koga
(nHopmaLmmn, obecneyvrBaioLLEe NPOXOXAEHME YNPOLLEHHOW naeHTUduKaumm),
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oTnpaeneHHoro nocpeacteom CMC-coobLieHus, nyTeM yka3aHusi ero B oyHKLMOHANIbHOM
none cneunansHoro pasgena Cavita bpokepa nnm canta NapTHepa, NnocpeaCcTBOM KOTOPOro
npenocrtaBndeTcd AaHHble; Unn

= ycnewHo aBTopn3oBaBLLNMCA B JInyHom kabuHeTe baHka, noaresepavB CBOU NMOJTHOMOYNA U
JINYHOCTb.

[loroBop cunTaeTcs 3akndeHHbIM Mexay CTopoHaMu ¢ aatel npuema bpokepom 3asiBneHust o
npucoeavHeHnn, n oencTByeT A0 AaTbl ero pacTopxeHus. B cnyyae [McTaHLMOHHOMO 3aKnioYeHUs
[oroBopa gaton npuema 3asiBfeHUs 0 NpMCOeaMHEHNN ABNSIeTCS AaTa HanpaeneHns KnneHtom
Bpokepy ykasaHHoro 3asiBfieH1st B BUAe 3NeKTPOHHOro JOKYMEHTa, NOoCpeacTBoM ceTu «MIHTEpHeTY,
noAnMCcaHHOro NPOCTOM 3NIEKTPOHHON NOAMUCHIO.

B cnyuyae npegocTtaBneHnsa 3aaBneHus 0 npucoegnHeHnn B bymaxHon popme, OHO noanucbiBaeTcs
Knunentom/lMpenctasutenem KnueHta B o4HOM opurMHansHoMm ak3emnnsape. Konvs 3assneHus o
npucoegvHeHun, cogepxawaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
KnuenTy/lpeactaBuTento KNmeHTa no ux 3anpocy.

B cnyvae [uctaHumoHHoOro 3aknoyeHus [Jorosopa u npegoctasneHns 3asaBneHns o npucoegmHeHmnm
B BMAE 9MNEeKTPOHHOro AOKYMEHTa NoCcpeacTBOM ceTu «VIHTepHeT», cnyebHble OTMETKMN Ha
yKkasaHHOM 3asiBrnieHun bpokepom He 3anonHsawTcs. VIHpopmauusa o Homepe 1 gate 3aknioYeHHOro
HoroBopa npegocTtaBnaetcs KnueHTy B BUae yBegoMreHus, HanpaBneHHoro Ha OCHOBHOM
MobuneHbI Homep TenedoHa B Buge CMC-coobLieHus.

1.5. [OoroBop MoxeT 6biTb 3akntoyeH ¢ KnneHTom — pmanyeckmm fmuom, HanoroBbiM pe3anaeHToM
Poccuiickoin ®egepaummn npu yCroB1Mn HanmMumsa y Hero AencTByloLLero goroeopa Ha G6pokepckoe
o6cnyxusaHue ¢ Bpokepom.

1.6. MecTom 3akntoveHusi [loroBopa 1 UCNonHeHUs 06s3aTenbCTB No HacTosiweMy [JoroBopy
ABNSieTCs MecTo HaxoxaeHns bpokepa.

1.7. CopepxaHue HacTosero [JJoroBopa u PernameHTta packpbiBaeTca 6e3 orpaHuyeHuii no
3anpocam nobbIX 3anHTEPeCcoBaHHbIX ML,

1.8. TocypapcTtBeHHas peructpauusi bpokepa: cBuaeTenbCTBO O rocyaapcTBEHHOW pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanarton 28.12.1995 r.; cBMAeTENLCTBO O BHECEHUN
3anucu B EMPKOJ1 o topmngmyeckom nuue, 3apernctpuposaHHom o 1 utona 2002 r., BblgaHo
YnpasneHmnem MHC Poccun no r. Mockee 05.12.2002 r., OTPH 1027739704772.

1.9. Appec anekTpoHHoM no4Thl bpokepa: nobon n3 agpecoB 3NEKTPOHHON MNOYTbI, BKIMIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITUE Bpokep» ANst B3aMMOA4ENCTBMSA C KNMMEHTaMK B
pamkax Jorosopa Ha 6pokepckoe obcnyxunsaHune, [lorosopa Ha BeAeHNe MHANBUOYanbHOMo
MHBECTMLUMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.10. Homep TenedoHa Bpokepa: nobon n3 tenecdoHoB bpokepa, BkNtoveHHbIN B [lepeyeHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3aMMogencTBus C KIMEHTaMN (OEeNOHEHTaMMU,
noneuynTensammu cdeTa) B pamkax [loroBopa Ha 6pokepckoe obenyxusaHue, [loroBopa Ha BefeHue
WHOMBUOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3uTapHoro gorosopa, [lorosopa cyeta geno
WHOCTPaHHOro yNOoNMHOMOYEHHOro AepxaTens, [loneynTensCcKoro goroBopa, pasmelleHHbl Ha Cante
Bpokepa.

1.11. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec MecToHaxoxaeHus v noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnKoBcKkas, 4. 2, cTp. 4.

1.13. Cant bpokepa: www.open-broker.ru.

1.14. Bce TEpMUHbI U ONpeaeneHnsi, Ucnosb3yeMble B HacTosileM [JoroBope 1 NpUoXeHusix K
HEMY, MPUMEHSAIOTCS B 3HAYEHUAX, YCTAaHOBINEHHbIX PernameHTom.
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1.15. lMonoxeHna PernameHTa pacnpoCTPaHAKTCA Ha B3aMMOOTHOLLUEHUS MeXAY KIMEeHTOM U
Bbpokepom B yactu, He npoTuBopeYallen HacTodwemy [loroBopy v 3akoHogaTenbCTBY Poccunckon
depepauun.

PA3OEN 2. NMPEOMET JOTOBOPA

2.1. bpokep 0bs3yeTca 3aknoyaTh rpaxgaHCKO-NpaBoBbIE CAENKN C LeHHbIMM Dymaramu, a Takxke
3akroyaTbh 4OrOBOPhI, ABSIOLWMECS NPON3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMM, MO MOPYYEHUIO
KnneHTa oT MMeHM 1 3a cyeT KnueHTa (B TOM Yncre OMUTEHTa 3MUCCUMOHHbBIX LIEHHbIX Bymar npu mx
pasMeLleHun) unm ot CBoero nmeHun n 3a cyet Knuenta. Npu aTom caenku ¢ ueHHbiMn Bymaramum
WHOCTPaHHbIX AMUTEHTOB 3a cyeT Mmywectsa KnueHTa, yunteiBaemoro Ha UMC, Bpokep 3akniovaet
TOMbKO Ha OpraHM30BaHHbIX Toprax poccuickoro OpraHnsaropa TOpros.

2.2. bpokep obssyeTcsa 3aknio4aTb CAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BantoTHoM pbiHke NMAO MockoBckasa bupxa (KoHBepCMOHHbIE CAENKU C MIHOCTPaHHOW BaroTom) no
nopydeHuto KnveHTta ot cBoero nmeHu n 3a cyet KnueHTa.

2.3. bpokep 0b6s3yeTca 3aknio4aTb CAEMKU NO NOKYMNKe U NpoAaxe gparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke gparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcuoHHbIe
cAernku ¢ AparoueHHbIM MeTansoM) no nopyyeHunto KnneHta oT cBoero nmeHu n 3a cyet KnneHta

2.4. bpokep Bnpase oka3biBaTb KnNneHTy ycnyrn no npegoctaBneHuio KoOHCynbTaumi B obnactu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takas nHpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JlInuHom KabnHete mnm nHbIM cnocobom.

KnueHT 0653yeTCcsa 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsake ncnonb3oBaHms
npepocTtasnsemon nicopmaummn Ha Cavite bpokepa u B JluyHom KabuHeTe. KnneHT cornawaetcs He
XpaHWTb, He KONMpoBaTb, HEe BOCMPOM3BOANUTb, HE PaAcNpPOCTPaHATb, He NepedaBaTb, He Ny6nmMkoBaTb, He
BOCMpPOn3BOANTbL B adhuUpe, He BbiNyckaTb B 0bpalueHne npegocrasnsemyo bpokepom nHgdopmaumio.

YKasaHHas B HacTosiLeM MyHKTEe MHopmauus He aBnsaeTca MHaveuayanbHOW MHBECTULMOHHON
pekoMeHAaumnen, n GUHaAHCOBbIE MHCTPYMEHTbI NMMb0 onepaumm, ynoMsaHyTble B Takor nHdopmaumm,
MOTyT HEe COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTHU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, mmbo MHBECTMPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNIOMSAHYTbIE B YKa3aHHON MHopMaumnn.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
COErNoK C HAMU 1 (UNK) 3aKNioYeHNs AOroBOPOB, ABMAIOWMXCHA MPON3BOAHLIMU (PMHAHCOBLIMU
WHCTPyMEHTamMu, nyTem npegoctaBneHns MHamenayanbHbIX MIHBECTULMOHHBIX PEKOMEeHAaL NN,
lMopsiAoK Oka3aHus yka3aHHbIX YCIyr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHMIO perynmpyeTtcs
MpunoxeHnem Ne 12 k PernameHTy ob6Cny>XMBaHUS KITMEHTOB.

2.6. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHLIMU.

2.7. bpokep 3a Bo3HarpaxzaeHne obsisyeTcs okasbiBaTb KnNMeHTy conyTCcTByOLWMNE YCNyru,
CBSI3aHHbIE C NONyvYeHnemM UHdopmMaumm U/unm 3akoyeHMem rpaxgaHCcKo-npaBoBbIX CAEMOK C
LeHHbIMK DymMaramu n 3akntovyeHnemM JOroBOPOB, ABMNSAKOLMNXCS MPON3BOAHbIMU (OMHAHCOBLIMU
MHCTPYMEHTaMU, a TaKxKe 3akniyeHneM caenok no noKynke n npogaxe MHOCTPaHHOMW BarntoThl,
AparoueHHbIX MeTannos.

2.8. Ha oTKpbITbI B pamkax HacToswwero [loroeopa NHanBnayanbHbI UHBECTULMOHHBLIN cYeT
(MNC) He ponyckaeTcs nepeBof AeHEXHbIX CPEACTB C VIHBECTULMOHHBIX CHEeTOB/IHBECTULMOHHBIX
cyeTtoB UTTI, OTKPLITBIX B paMKax MHbIX AOrOBOPOB, 3aKMoYeHHbIX Mexay KnneHTom n Bpokepom.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:
3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnmeHtamum, 4encTeys OoT CBOEro MMEHU 1 3a

cyeT KnneHTta unun ot umeHn 1 3a cyet KnneHta, 0gHOBPEMEHHO ABNSASCH KOMMEPYECKUM
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npepcTaBuTenem AByx KnveHToB B caenke (MOBEPEHHbIM), B TOM YKCTIE HE SIBMSIIOLLMXCS
npeanpuHUMaTensmu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/MCMIONHEHUWN NMOPYYEHUS Ha cAernKy/onepauuto,
coaepkallyto NPU3HaKM MaHUMynMpoBaHNs, UCMOJb30BaHWS MHCANOEPCKON NHopMaLuu,
neranusauun (OTMbIBaHUS) JOXOAOB, MOMYYEHHbIX MPECTYMHbLIM NyTEM, U hHaHCUPOBaHMS
Teppopuama, UHble NPU3HaKkn, B OTHOLLEHWUM KOTOPLIX Y Bpokepa BO3HUKaOT NOAO3PEHNS, YTO
caernka/onepauusi CoBepLlaloTCs € Lenbio HapyleHnss TpeboBaHuUi 3akoHoA4aTeNbCTRA.

3.1.3. Bbpokep BNpaBe B Lensax 3aknio4yeHnst coernok, NnpeayCMOTPEHHbIX HacTosAWwmMM [JoroBopom,
N OCYLLECTBMEHNA pacyeToB MO cAernkaMm, 3aknio4nTb JOroBOp C APYrMM BpoKkepoM (BbiLLECTOSALNM
OpokepoM), KpeaMTHOW opraHu3auunen, KNMMPMHIrOBOW opraHn3aumnen, TEXHUYECKUM LLeHTPOM n/nnu
OpraHn3aTopoM TOProBNU U MHbIM MNLOM, y4acTue KOTOporo Heob6xoauMo Ang uenen Haanexatiero
ncnonHeHnsa bpokepom obsi3aTenbCTB NO HacTodAwemy [loroBopy u/vnn nepeaoBepuTb UCNOSTHEHNE
nopydeHunin KnuexTta.

3.1.4. Bbpokep BrnpaBe 6€3B803ME34HO UCMOMB30BaTh B CBOUX MHTEpEecax AeHEeXHble cpeacTBa
KnneHTa, npyn 9TOM NPOLEHTLI 3@ NOMb30BaHME AEHEXHbIMU CpeACcTBaMM HA OCHOBAHUM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon degepaunmn He HaumcnsaoTca. bpokep
rapaHTupyet KnneHTy ncnonHeHue NMopydeHuin 3a cyeT ykasaHHbIX JeHEXHbIX CPeaACTB U UX BO3BpaT
no TpeboBaHuto KnneHta. MNpunbbinb, nonyvyeHHas Bpokepom B pe3ynbTaTte UCNONb30BaHMS
OeHexHbIX cpencTB KnneHTa, NnonHOCTbIO ocTaeTca y bpokepa.

3.1.5. bpokep Bnpase He NpvHMMaTb OT npeacTaBuTens KnveHTa MNopyyeHuin n nHbIx
CoobueHnii 1 He CNonHATb UX B cryyae, ecnu KnuenT/npeactasutens KnueHta npegoctasmn
Bpokepy noBepeHHOCTb He No opme, ykasaHHOM B [punoxeHumn k PernameHTy.

3.1.6. Bpokep BnpaBe NprMocTaHOBUTbL UCNONHEHNe 0653aTenbCTB Kak no [loroBopy B Lienom, Tak
M B €ro YyacTy (B YacTu oKkasaHusa onpeaeneHHbIX YCnyr Unn npeaocTaBlieHust onpeaeneHHbIX
CepBuCOB), NpekpaTuTb nNpuem MopyyeHuit n nHbIXx CoobLLEeHNIA pacnopsanTeNbHOro XapakTepa,
npekpaTUTb UCMNOSTHEHMEe paHee NpPUHATLIX CoobLLUeHNit (YCTaHOBUTb BGIIOKMPOBKY), B Clyyae:

=~  HeWCNOJIHEHMS UMW HEHaANEXaLlero ncnonHeHunst KnmeHToM o6ycnoBneHHbIX
[orosBopom, ONOMHUTENbHBIM COrMnalleHneM k Hemy obs3aTenscTB, TpeboBaHun
HOpMaTMBHbIX NpaBoBbIX akToB Poccuickon ®epepaunn, aktoB baHka Poccuuy,
peLLeHnin, NpeanmMcaHuil 1 UHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuinckon
depepauyuu;

— ecnu y bpokepa nmetloTcs OCHOBaHWUA nonaraTb, YTO AencTBua KnneHta HanpasneHsb!
Ha HapyLleHuWe 3akoHoAdaTenbCTBa B cpepe NPOTUBOAENCTBUS fneranusaumm
(OTMbIBaHMIO) OXOAOB, NOMYYEHHbIX NPECTYNHBIM NyTEM, U (hMHAHCMPOBAHNIO
Teppopusma;

- Hanuuna nHdopmaL iy NN OOKYMEHTOB, CBUAETENbCTBYIOLMX O TOM, YTO UCMOMHEHNe
0653aTenbCTB He 6yaeT ocylecTeneHo KnMeHToM B yCTaHOBMEHHbIN CPOK (B TOM
yncne nony4yeHus Bpokepom MHoOpPMALIMK UM OOKYMEHTOB, MOATBEPXKAAOLLIMX
M3MeHeHWe NpaBoBoro ctatyca KnueHTta unu nHgopmauum o TOM, YTo AaHHble,
npegocTasneHHble KnueHtom, yctapenm).

3.1.7. Bpokep BnpaBe OTMEHUTb perucTpauuio KnneHta Ha opraHusatope ToproB, ecnv KnneHt
He UCMNONHUT 06ycnoBneHHble [loroBopoM u/vnu [JononHUTENbHbLIM cornalleHnem k Jorosopy
obsa3aTenbCcTBA.

Bpokep BnpaBe 3aKkpbITb OTKPLITLIN paHee OTAENbHbIN CHET ydeTa No3nuUun (KNMEeHTCKU pasgen
KNUPUHroBbix pernctpoB)/O60cobneHHbIN pacyeTHbI kod, ecnv KNMeHT He McnonHnuT
obycnoBrneHHble [loroBopoM u/vnu JononHuTenbHbIM cornawexnem kK florosopy Obsi3atenscTaa,
UIN NMPU HanMyum obCToATENBCTB, OYEBUAHO CBMAETENbCTBYOWMX O TOM, YTO MCMOJIHEHNE
Ob6s3aTenbcTB He DygeT Npou3BedeHO B YCTAHOBIEHHbIA CPOK, @ paBHO B Cllyyae OTCYTCTBUSA
Mmywecta KnveHta Ha OToenbHoM cyeTe yyeTa no3mumin/O6ocobrneHHOM pacyeTHOM Kofe
KnueHTa.
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3.1.8. Bbpokep Bnpase Mo CBOEMY YCMOTPEHUIO 3anpawmeaTth Y KnneHta 4onNonHUTENbHbIE
OOKYMeHTbI, Heobxoaumble bpokepy ons cobniogenus 3akoHogaTenscTBa Poccuinckon ®egepaymm
n/vnn okasaHmsa KnneHTty ycnyr, npegycmoTpeHHbix [loroBopoM. B crnydae HenpeacTaBneHus
KnneHTOoM 3anpawmnBaembiX 4OKYMEHTOB B CPOKU, yKa3aHHbIe B 3anpoce, bpokep Bnpase
NPUOCTAaHOBUTb NOJTHOCTbLIO UM HYaCTUYHO OKa3aHue ycnyr no ﬂ,OFOBOpy nytem NnMCbMeHHOro
yBegoMneHus KnmeHTta He no3gHee, 4eM 3a 1 AeHb 40 NnaHMpyemMon gaTbl MPUOCTaHOBIIEHUS YCNYT.

3.1.9. Bbpokep BNpaBe He NPUHUMATL/UCNONHATL NopydeHne KnveHTa Ha caenky, B TOM Yucne
yXX€ YaCTUYHO MUCMOSTHEHHOE, B CNyyYae, eCnun UCMNOSNTHEHNE NPpUMBEAET K HapYLLUEHMIO
3akoHogaTenbcTBa Poccuinckon ®epepaumu, MNMpasun Toproe, lNpaBun kKNnupuHra, NonoXeHun
Horosopa (B Tom yucne PernameHTa) n/unu coenaeTt HEBO3MOXHbBIM UCNOMHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B NpefocTaBneHnn nwbbix ycnyru, a
paBHO NpeKkpaTUTb NpeaocTaBnaTb Nobdbie yenyru, ecnu KnveHT He nonb3yeTca uMun oguH
KaneHaapHbIN rof, a Takke B UHbIX Criyvyasix, npeaycMoTpeHHbix [lJoroBopom 1 PernameHTom.

3.1.11. bpokep Bnpase nepeaatb cBegeHns o Knmuente n ero MMC npodeccuoHansHomy
YYaCTHUKY pblHKa LieHHbIX 6ymar, ¢ KoTopbiM KnueHT 3aknioyaeT HOBbIW AOrOBOP Ha BeAeHne
WHOMBUOYaNbHOrO MHBECTULNOHHOIO cyeTa.

3.1.12. Tlpn HEBO3MOXHOCTHK 3a4McnATb NMMBO NpPoJomKaTh Y4MTbIBATE OEHEXHbIE CPEACTBA
KnuenTta Ha NHoMBuayansHOM MHBECTMLMOHHOM cYeTe BCNEACTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnnTb AeHEXHble cpeacTBa Ha Noboi apyron MIHBeCTULMOHHBI cyeT KnueHTa,
OTKPbITbIA B paMKax eNCTBYIOLWEro gorosopa Ha 6pokepckoe obcnyxusaHue.

3.1.13. B cnyyasix u nopsiake, npeaycMOTPeHHOM NpuroxeHneM k PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYrM B OTHOLUIEHWUM LEeHHbIX Bymar, caenok ¢ HUMK 1 (KU5n)
3aKoYeHNss 4OrOBOPOB, ABNSOLMXCSA NPOU3BOAHBIMY (PMHAHCOBBLIMU MHCTPYMEHTaMU, NyTEM
npenoctaeneHus MHamMBuayanbHbIX MHBECTULMOHHBLIX PEKOMEHAaL M.

3.1.14. Ecnu nHoe He nNpeaycMOTpeHo nonoxeHuamu PernameHTta, bpokep Bnpase
3abnokmpoBaTb Ha iHBecTUUMOHHOM cueTe/B nopTdene KnuenTa (yBenmuntb cymmy O6a3aTenbcTB
B nopTtdene) cyMMy AeHeXHbIX CPeACcTB, Heobxoanmyto ansd obecneyeHus onnartbl BO3HarpaxgeHns
n/unu Bo3melleHmnsa pacxonos bpokepa/[eno3utapusa B pamkax 3akno4eHHbIX JOrOBOPOB
(OQoroeopa/eno3ntapHoro goroBopa). YkaszaHHas cymma obecrneyeHns MOXeT npeBbilaTb CyMMy
AEHEXHbIX CPeAcTB, HeobXxoanmy Ansa onnaTbl BO3HArpaxgeHus u/unv Bo3MeLLeHns pacxogos
Bpokepa/fenosntapus. bnoknposka nanuwHe 3abrnoKMpOBaHHbIX 4EHEXHbIX CPeaCcTB CHUMaeTCs
nocrne 3aBepLUeHUs pac4yeToB MO onnaTte BO3HarpaxaeHus n/unu Bo3mMeLLeHs pacxo4oB
Bpokepa/[enosuTtapus.

3.1.15. Bpokep BnpaBe obpabaTbiBaTb, B TOM YKclle NepegaBaTb TPETbUM NKLAM, Ne pcoHarnbHble
AaHHble KnueHTa 6e3 nonyyeHus cneumanbHOro cornacusi B cnydae, ecnm o6paboTtka nepcoHanbHbIX
AaHHbIX KnneHTa HeoGxoauma Ans 3aknoyeHns 1 (Mnu) ncnonHeHus HacToslero [Jorosopa, B TOM
yucne Ana npegocTaeneHus KnneHTy gocTyna K Topram Ha cooTBeTcTBYyoWmMX OpraHmsatopax
TOProB, 1 BO3MOXHOCTW pacyeToB Mo cAernkam, 3aknioYeHHbIM B MHTepecax KnuenTa.

3.1.16. ViHbIe npaBa, npegycMoTpeHHble [JoroBoOpoM U NPUNOXKEHUSMN K HEMY.
3.2. 0Ob6s3aHHocTM Bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHuns KnueHTa B Nnopsiake vxX NOCTYMNNEHUA HA HAUMYYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bbpokep 06s3aH ucnonHsTb MNopyyeHns KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMU
ycnoBusimu Nopy4yeHns ¢ y4eTOM OrpaHUYEHUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMY aKTaMu U
[orosopom.

3.2.3. bBpokep 06s3aH gosoanTb Ao cBeaeHns KnmeHTa no ero Tpe6oBaHuio MHopMaLmio,
CBSI3aHHYI0 C MCTIONHEHMEM nopyyeHus KnuenTa.
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3.2.4. bpokep 065s3aH B CPOKU U B Nopsiake, onpeaeneHHom [JoroBopom, npeactaBnsitb KnueHty
OTYETHOCTb.

3.2.5. bpokep 06s3aH He no3gHee 10 ([ecsaTun) padboumnx gHen ¢ gatbl 3aknoyenns [lorosopa, HO He
paHee 12 aHBapsi 2015 roga oTkpbITb KnueHTy MIHOuBMAayanbHbI MHBECTUUMOHHLIN c4eT (MNC), a Takke
Npomn3BecTn Bce Heobxoanmble AencTBuS no pernctpaumm KnueHta Ha OpraHmnsaTopax TOProB € Lenbio
npepoctaBneHus KnueHty ToproBbeix kKogoB (B NOpsiAke U B COOTBETCTBUM C [MpaBunamm Topros
cooTtBeTcTBYtoLLero OpraHusatopa ToproB). Cpoku pernctpaunm KnueHta onpegenstorca lNpasunamu
TOPros.

3.2.6. bpokep 065a3aH BecT 060Cc0bNeHHbIN BHYTpeHHUI yyeT MmyuiectBa KnneHta Ha NC, a
Takke B paspese [Moptdenen n otaenbHbix Jinuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
OEHEXHbIX CPEACTB U LIEHHbIX ByMmar.

3.2.7. B cny4ae BO3HMKHOBEHMSA KOHGNMKTa nHTEpecoB, bpokep 065a3aH yBeaomnte KnveHTa o
BO3HMKHOBEHUMN TAKOro KOH(IMKTa 1 NpeanpuHATE BCe HEOOXoauMbIE MEPbI AN ero pa3peLleHuns B
nonb3y KnuexTa.

3.2.8. bpokep B Uenax ucnonHeHus 06s3aTensCcTB No HacToswemy [JoroBopy n/vnm Bo UCNOSNTHEHNE
NPMMEHUMOro 3akoHodaTenbCcTBa 0bs3aH nepegaBaTb BCe HEOOXoAMMbIE CBEAEHNS ANs y4eTa
npuHagnexawwmx Knuerty LIb B obcnyxumsatowme genosmtapum, a Takke OpraHnsatopam TOpros,
KnupurHroebiM opraHnsauusam, penosmTtapuysam, BbillecToswmnm 6pokepam, aMUTEHTaM, rocy4apCTBEHHbIM
opraHam, baHky Poccun, nHoCTpaHHbIM (OMHAHCOBBLIM pPerynstopam v UHeiM nuuam. O6bem
nepefaBaeMbIX CBEAEHUI ONpeaenseTcs NPUMEHMMbIM 3aKOHOAATENBCTBOM MO0 B 3aKMOYEHHbIX C
TakvMu niMuamu JoroBopax.

3.2.9. Bpokep 06s3aH npegocTaBnsATb KnueHTy Heo6Xxoammyo MHGOPMaLMI0 O COCTOSIHAM pbiHKa
LieHHbIX Gymar, a Takke AOMNOSIHUTESNbHbIE KOHCYMbTaLMOHHbIE U MHGOPMAaLMOHHbIE YCryrn, 06beM,
CTOMMOCTb W NOPSIAOK NPEAOCTaBEHNS KOTOPbLIX OroBapMBaloTcs ¢ KNMeHTOM B AOMONHUTENbHbIX
cornatueHunax K [loroBopy vnu oTaenbHbLIMY AOrOBOPaMMU.

3.2.10. bpokep 06513aH cBOEBpPEMEHHO NogaBaTb OpraHM3aTtopamM TOProB COOTBETCTBYOLLMNE 3asABKN
Ha 3aKrnyeHne CAeNnoK B Ka4ecTBe y4acTHMKA TOPros, CBSA3aHHbIE C BbiNonHeHueM Mopyyeruin KnueHra,
B nopsgke, onpeaeneHHom Npasunamu Topros v MNpasunamu KNupuHra, a Takke [lorosopom v
NPUNOXEHUSAMM K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHta B U3BECTHOCTb NyTEM HarnpasneHusa emy CoobuieHun 060
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3gHee paboyero gHs,
cnegyowero 3a gHeM nonydeHns bpokepom cooTBeTCTBYHOLMX yBegomneHuin ot OpraHnsaTopa TOpros.
Kpome cnoco6oB, ycTaHoBNeHHbIX [loroBopom, Takme CoobLieHunsa moryT 6biTe nepeaaHsl KnveHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnmkoBaHusa Ha caiite Bpokepa.

3.2.12. bpokep 065a3aH B yCTaHOBMEHHbIE [10rOBOPOM CPOKN MPUHMMATL Mepbl K YCTPaHEHUIO
BO3HMKLLMX ¢ KnveHToM pasHornacum npu npeacrasneHnn KnueHTy oT4yeToB.

3.2.13. VHble 06a3aHHOCTH, NpeayCMOTPEHHbIE [JOrOBOPOM U NPUMNOXEHUSIMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BripaBe gasatb [MopyyeHuns Ha 3akniodeHe bpokepom caernok n ornepauun ¢
Nmywectsom B nopsigke, npegycMoTpeHHOM [1oroBopom.

3.3.2. KnneHT BripaBe nony4atb oT bpokepa nHdopmMaLmio 1 JOKYMEHTbI, MPefoCTaBrieHne KOTopbIX
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3aLymuTe NpaB Y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX bymary.

3.3.3. KnueHT BripaBe 3anpawveaTb y Bpokepa nHopmMaumio o xoae ucrnonHeHus MopyyeHus.

3.3.4. KnueHt Brpase nojiy4datb OTHETbI EpOKepa B nopAaake n B CPOKU, yCTaHOBIIEHHbIE ﬂ,OFOBOpOM.
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3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbIV TapudHbIA NIiaH, U3MEHUTb YCIOBUSI 06CNY)KMBaAHWS,
BbIOpaTh AONOSNHUTENbHbIE YCITYTU UK OTKa3aTbCs OT NPEAOCTaBMNEHUS KakMX-NMbo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obCcnyxMBaHue ¢ COOTBETCTBYHOLLMMU OTMETKaMU, NMnbo nyTem BHECEHMS
COOTBETCTBYIOLUX U3MeHEHWI B JInuHOM kabuHeTe KnneHTa. N3ameHeHnsa TapndHbIX NaHOB BCTYNakoT B
cuny co crneayoLwero kaneHgapHoro gHs nocne nonyyexHus bpokepom cooTBeTcTBYOLWErO 3asBneHne
Ha obcnyxnBaHue/ co cneaytoLLero KaneHgapHoro aHa nocrne BHeceHust KnneHToM COOTBETCTBYHOLLNX
nameHeHunn B JlInyHom kabuHeTe KnueHTta. IameHeHusa n gononHeHus ycnosui (BapmaHTa)
obcnyxumBaHus, gobasneHue (0Tkas OT) ycnyr BCTyNakT B CUIy CO criegytollero paboyero gHa nocne
nonyyeHuns bpokepom cooTBeTCcTBYOLWEro 3asBneHns Ha obcnyxmeBaHme/co cnegyowero paboyvero gHs
nocne BHeceHUs KNneHToM COOTBETCTBYIOLLMX M3MEHEHUN B JInyHOM kabuHeTe KnveHTa.

3.3.6. KnueHT Bnpase 3auucnsatb Ha MVC TonbKo AeHexHble cpeacTBa U TOoNbko B pybnax P®. MNpu
3TOM COBOKYMHasi CyMMa AEHEeXHbIX CpeacTB, KOTOpble MOryT ObiTb 3a4MCEHbl B TEYEHUE KaneHAapHoro
roga, He moxeT npesbiwatb 1 000 000 (oAnMH MUNNNOH) pybnen.

3.3.7. KnueHT BnpaBe notpeboBaTb BO3BpaTa BCEX YYTEHHbIX Ha ero NC aeHexHbIX
cpeacTB/UeHHbIX Bymar unm ux nepegayn apyromy npodeccnoHanbHOMY Y4acTHUKY PbiHKa LEHHbIX
Bymar, ¢ KOTOpPbIM 3aKMOYeH AOroBOP Ha BeAeHME MHANBUAYaANbHOIO MHBECTUMLMOHHOIO cyeTa. [Npn aTom
Takon Bo3BpaT 6e3 pacTopXXeHMs JOroBopa He JoMnycKaeTcs.

YacTnuHbIN BbIBOA AEHEXHbIX cpeacTB/LeHHbIX bymar ¢ MNC He gonyckaeTcs. He siBnsoTcs
YacTU4YHbLIMM BbIBO4AMM LIEHHbIX ByMar cnydam cnucanus LeHHbix 6ymar ¢ MIMC ans ncnonHeHus
YCITOBUI KOPMNOPAaTMBHBIX 4ENCTBUA OMUTEHTOB, B TOM YMCIe C MNOCNEeAYOLNM 3a4nUCEHNEM OEHEXHbIX
CcpeAacTB u/vnu LeHHbIx 6ymar Ha NC, a Takke cnydan cnmcaHus LeHHblx 6ymar ¢ INC, He 3aBucswme
ot Bonn KnneHTa,

3.3.8. KnueHT Bnpase 3auncnatb Ha MMC geHexHble cpeacTsa TOMbKO C COBCTBEHHbIX OaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNMBLUNE OT TPETLEro Nuua B pedyrnbTaTe onepaumi, He CBA3aHHbIX C
pacyeTamu no caenkam, 3aknoyeHHbIM Bpokepom B MHTepecax KnveHTta, He 3auncnaoTtca bpokepom Ha
nmc.

3.3.9. B cnyyae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnneHT Bnpase nogate 3asBneHne Ha
nepesof (BblIBOA) AEHEXHbIX CPEACTB TONbKO NOCPEeACTBOM NpeaoCTaBneHns opurmHana B 6ymakHowm
dopme B ocpuce Bpokepa.

3.3.10. B cnyyae nepeBofa geHexHbIx cpeacts Mmexay Noptdenamu, oTkpbITbiMu B pamkax MNC,
KnueHT Bnpase nogasatb 3asiBneHve Ha nepeBos (BbIBOA) AEHEXHbIX CPEACTB TONMbKO NOCPeACTBOM
TenedoHHoW cBA3K, JInyHoro kabrHeTa M NOCPEACTBOM NpeaoCTaBeHNs opurmHana B 6yMaxkHom

dopwme.

3.3.11. KnueHT Bnpase HanpasuTb B agpec bpokepa obpalueHune, cogepxallee cesegeHns 06 ogHoOM
UINN HECKONMBKNX CneayLwmx dakrax, CBA3aHHbIX C OCYLLLECTBNEHUEM NPOodeCCMOHanbHON
0eATenbHOCTUN Ha PblHKE LEeHHbIX 6ymar:

— 0 JOnyLUEeHHbIX U/UnNn KoTopble MoryT ObiTb AonyLeHbl Bpokepom u/unu coTpyagHUKOM
Bpokepa HapyLweHusax npas n/unm cBobod n/unm 3akoHHbIX MHTepecoB KnnenTa;

- 0 JONYLIEHHbIX /UMK KOTOpble MOTYT ObITb JoNyLLEeHbl BpokepoM n/unu coTpyaHUKOM
Bpokepa HapyLleHMAX 3aKOHOB, HOPMaTUBHbIX NPABOBbLIX aKTOB, a TaKkkKe JOroBOPOB,
cornalleHnin 1 UHbIX JOKYMEHTOB, PerynmpyoLnx oTHoLeHNs mexay bpokepom n
Krnnexntom.

YkasaHHoe obpalieHne nogaetcsa KnueHTom n npuHumMaeTcss Bpokepom TOnbKo B opurnHane Ha
OymaxxHOM HocuTene nmbo vepes JInyHbIn kKabnHeT KnneHTa.

3.3.12. KnuneHT ¢ yyeTom nornydeHHoi oT Bpokepa MHdopmaLmum 0 NpMYMHax oTkasa oT NpoBedeHNs
orepawuuu Mo ero NopyyeHuto/3asBneHunto, Bripase NpeacTaBuTb Bpokepy AOKYMEHTbI U (M) cBeaeHUs
06 OTCYTCTBUM OCHOBaHWI AN NPUHATUA pelleHns 06 oTkase OT npoBedeHus onepauun. CeeaeHus
npegocrtasnsoTcs KnveHToM B 3asBneHnmn, doopma KOToporo npeaycMoTpeHa COOTBETCTBYIOLLIMM
MpunoxeHneM k PernaMeHTy, 0QHOBPEMEHHO C NPefoCTaBNeHMEM NOATBEPKAAIOLLMX JOKYMEHTOB
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(opuruHanoB Ha 6ymaxHoM HocuTene). bpokep paccMaTpuBaeT ykasaHHOe 3asiBrieHUe U OKYMEHTbI B
ycTaHOBIeHHble 3akoHoAaTenbCTBOM Poccuiickoii degepaummn Cpoku 1 Nopsiake.

3.3.13. VHble npaBa, npegycMoTpeHHble [10roBOPOM U NPUMNOXKEHNSIMU K HEMY.
3.4. O6sasaHHocTu KnueHTa.

3.4.1. KnuneHT 0653aH onnaymnBaTb BO3HarpaxaeHune un pacxoabl bpokepa B cpoku 1 nopsigke,
onpeaeneHHsle [Jorosopom.

3.4.2. KnueHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpa3om 0POpMIIeHHbIE
AOBEPEHHOCTU, a TakkKe MHble AOKYMEHTbI U MHopMaLmio, Heobxogumble NnocnegHeMy Ansi CoBepLleHus
AeNCTBMI No HacToswemy [JoroBopy, a Takke Heobxoammble Bpokepy Ans UCNOMHEHNST UM CBOUX
obsa3aHHOCTEN, NpegyCMOTPEHHBIX HOPMaTMBHBIMW NPaBoOBbIMK akTamn Poccuickon ®epepauun.

3.4.3. Ecnu nHoe He npegycmoTpeHo [oroBopoM, KnveHT 06513aH oGecneynBaTh Hanmuve
[eHeXHbIX CpeacTB Ha crneumanbHoM GPoKepcKoM cyeTe, AparolueHHbIX MeTarnos Ha JluueBom cueTe,
LeHHbIX Gymar Ha cyeTax geno, HeobXxoauMbIX AN UCnofnHeHuss Bpokepom 06513aTenbCTB No
3aKsI04YeHHbIM MO NOpPYYeHUIo U B MHTepecax KnueHTa caenkam, a Takke uHbix O6si3aTenbcts KnveHTa.

3.4.4. KnveHT 06513aH CBOEBpEMEHHO B YCTaHOBIIEHHOM Nopsiake coobwaTte Bpokepy 060 Bcex
N3MEHEHUAX B OaHHbIX, KOTOPblE OH NPeAoCTaBNAs, U HECET PUCK MOCMNEeACTBUN, CBA3AHHBIX C
HenpeacTaBeHNeM UM HECBOEBPEMEHHBLIM NpeaoCTaBeHNEM Takoi HGOPMaLMK.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B ro O6HOBMATb CBOM AHKETHbIE JaHHbIe, AHKETHbIE
AaHHble CBOMX NpefcTasuTenen, Boirogonpnobperarenen n 6eHedunumnapHsix Bnagensues, nnbo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtasuTens, KnueHt ob6a3aH npegoctaBute bpokepy AHkeTy
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABMASIOLLMECS OCHOBaHWEM ANs Ha3Ha4YeHUs
npeactasutensa KnuenTta. MNpu nonydeHun Takoro TpebosaHus, KnueHT 0b6a3aH npegoctasnts Bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3amegnuTenbHO yBegomnaTb bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/seirogonpuobperarens
KnueHTta B nopsigke, npegycmMoTpeHHoM [JoroBopom.

[oBepeHHOCTb, BbiaBaemas KnmeHToM Ha gpyroe dusmyeckoe nuuo AOSMKHA ObiTb HOTapuanbHO
YOOCTOBEpPEHa, 3a UCKITIOYEHNEM criydas, korga Takasi JOBEPEeHHOCTb BblAaeTcs B oduce bpokepa B
npucyTcTBumn camoro KnueHta n nuua, HasHavyaemoro npeacrasutenemM. bpokep Bnpase oTkasaTb
KrnneHTy B NpyHATUN Takon AoBepeHHOCTU 1 noTpebosaTk OT KnneHTa npegoctaBuTb HOTapuanbHO
YLOOCTOBEPEHHYIO IOBEPEHHOCTL. [loBEPEHHOCTL JOMMKHA CoAepKaTb NpaBo NepefoBepust NOSTHOMOUNIA
no Takon JoBepeHHOCTN Ha Bbpokepa, B cnyvae ecnu npeacrasuTens KnveHta noanucsisaeT
AOBepeHHOoCTU Ha bpokepa, Heobxoaumble Ansa 3aknoveHns ¢ bpokepom gorosopa u OTKpbITUS
COOTBETCTBYIOLLMX cHeTOB. B crniyyae nognncanns npegcrasutenem KnveHTa, AeNCTBYOLWMM Ha
OCHOBaHUM OBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, goBepeHHOCTM Ha Bpokepa AomkHbI 6biTb
HOTapuarnbHO YA0CTOBEPEHbI.

MonoxeHnst HacToALLEro NYyHKTa pacnpoCTpaHATCA TakXKe Ha 6eHechL|,v1apr|x BnagenoueB KnueHTa.

3.4.7. KnueHT 0683aH CBOEBPEMEHHO NMPeaoCTaBnATb BCE AOKYMEHTbI, He0bXxoaumble A4S OTKPbITUSA
CYETOB M 3aKMYEeHMs COENOK, a Takke JOKYMEHThI, Heobxoaumble Ans nepeperncTpaummn npas
cobctBeHHoCTM Ha LIB no 3akntoueHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TedeHune
CpoKa, yCTaHOBMIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBeaoMUTb Bpokepa 06 yTepe AoKymeHTa,
YOOCTOBEPSIHOLLENO NIMYHOCTL, KOMMPOMETAaLMM NTOrMHa 1 napons gns goctyna B MO, kogoBoro croea,
NCNOSb3yeMoro Anis naeHTUmKauum ycTHbIX coobLweHnin, hakTe oT3biBa JOBEPEHHOCTUN Ha
npeacTaBUTENst U UHbIX pakTax, KOTOpble MOTYT NPUBECTU K MOLLUEHHUYECKUM U HECaHKLUMOHNPOBAHHbLIM
OeNCcTBMAM TpeTbux nny no MHBeCTUUMOHHBbIM cyeTaM KnneHTa.
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3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnaTe HEO6XoOMMbIE MMCbMEHHLIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B 0OOOCHOBaHME Hann4ms 3KOHOMUYECKOrO CMbICIa/3aKOHHOCTH Lienen
B caenkax KnveHTa B TeyeHme cpoka, yka3aHHOro B TakOM 3anpoce.

3.4.10. KnueHT 0653aH HemeaneHHo coobatb 06 olnbKkax, HEeTOYHOCTSAX, MHBbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no utoram TOproBoro AHS.

3.4.11. KnueHT 065a3aH 3a4McnsaTh AeHexHble cpeacTsa Ha MMC Tonbko ¢ GaHKOBCKOro cyeTa,
OTKpbITOro Ha umsa Knuexra.

3.4.12. KnveHT B cniyyae pactopxeHusi (oTkasa) oT [JoroBopa no ucte4yeHun TpexsieTHero cpoka ¢
AaTbl ero 3aknoyveHnst obsa3aH oo 31 gekabps roga npegoctaBuTb bpokepy 3asBneHne ¢ ykasaHnem
HanoroBou NbroTbl, KOTOPOK KnneHT cobrnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnveHT 06513aH He ponyckaTb Nofavy NopyyYeHuin Ha 3aknioyeHre caenok/onepaumin,
KOTOpbIe MOTYT coaepXaTb NPU3Haku MaHUNyrnMpoBaHusl, UCMONb30BaHUS UHCAWAEPCKON MHopMaLuK,
neranusauuu (OTMbIBaHUS1) LOXOAOB, NOMYYEeHHbIX NPECTYMHBLIM NyTeM, UM (PUHAHCUPOBAHUS
Teppopuama, UHble HapylueHusl TpeboBaHWi 3akoHodaTeNbCTRaA.

3.4.14. KnueHT 0653aH ucnonb3osaTb BUpxxeBylo MHOPMaLMIo, MONyYeHHYIo oT bpokepa, Tonbko B
Lensax NPUHATUS pelleHns o nogade nopyyeHuit bpokepy Ha 3akntodeHune caenok Ha bupxkax (ecnm nHoe
He ycTaHoBneHo [MpaBmunamu TOpros unu cornawieHnem ¢ bpokepom).

3.4.15. HesaBncrmo OT MOMEHTa Havyana nposegeHus onepauni, KnmeHt ob6a3aH BO3MeCTuTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPbITHIX B COOTBETCTBUM C [lorOBOpOM CYHETOB, B pasmMepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToOM 4OBEPEHHOCTM Ha CBOEro NpeAcTaBUTens Unm npekpawleHus
OEVNCTBUA LOBEPEHHOCTM Ha NpeAcTaBUTENst MO MHbIM OCHOBAHUAM, NMPEeAYyCMOTPEHHbIM cTaTben 188
MpaxkgaHckoro kogekca PP, KnueHTt/npeactasutens KnveHta 065a3aH yBegomuTb 06 aTom bpokepa B
nnucbMeHHon oopme nyTem nogayvu bpokepy 3asBneHuns o npekpalleHun encTBUs JOBEPEHHOCTU Ha
npegcrasntens Knnexra.

3asiBreHne o npekpalleHm 4eNCcTBUS JOBEPEHHOCTU Ha NpeacTaBuTens KnueHta no goopme
MpunoxeHus k PernameHTy cuntaeTcsa nonyvyeHHeiM Bpokepom 1 bpokep cuMTaeTcsi U3BELLEHHBIM O
npekpaLleHu1 AeicTBMS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTa (ana Bpokepa gencrene takon
AOBEPEHHOCTY NpeKpaLLaeTcs) co OHs, criegylLlero 3a gHeM nony4veHuss bpokepom 3asBnexus,
yKa3aHHOro B HacTosLweM nyHkTe, nMyHo oT KnueHTa/npeactaButens KnveHta nmbo no noyte, o YeM Ha
TakoM 3asiBNeHMmn genaeTcs COOTBETCTBYHOLLAA AAaTUpOBaHHasi oTMeTka bpokepa n ctaButcst nognmch
YNOJSIHOMOYEHHOTO COTPYyAHUKa bpokepa.

3.4.17. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBomx 6eHeduLmapHbIx
BnagernbLax.

3.4.18. B crniyyae 3akrno4eHnst HOBOro IOroBopa Ha BeAeHue MHOVBUAYanbHOro UHBECTULMOHHOMO
cyeTa ¢ ApyrMMm npodeccroHarnbHbIM Y4aCTHUKOM pbliHKa LiEHHbIX Gymar npegocTtaBuTb Bpokepy
opuriHan YeegomneHus o6 oTkase oT [loroBopa v Haanexatle 3aBepeHHyIo KOMuio HOBOro JOroBopa Ha
BedeHWe MHONBUOYanbHOIro MHBECTMLMOHHOIO He nosaHee paboyero OHSA, cneayroLwero 3a gHeM
3aKIOYEHMS TAKOrO HOBOIO JOroBopa.

3.4.19. KnneHT 0653yeTca npu nogade cooTBeTCcTBYOLWEro [NopyyeHns B nobon hopme, B TOM
yucre nocpencTeom TenedOHHONM CBA3N, 3a UCKMOYeHNeM nogaym lNopyveHuns nocpeacTeom
MporpammHoro obecneveHus, JONONHUTENBHO Yka3biBaTb, YTO MNMopyyeHne nogaetcs B pamkax [Jorosopa
Ha NC. Mpu nogayve nucbmeHHoro MNopydeHnst KnueHT genaet ykasaHue Ha To, 4To NopyydeHue
nogaetcsa B pamkax [loroBopa Ha MC B pasgene «[1ononHUTENbHbIE YCIOBUS».

B cnyuyae HecobnogeHusa gaHHoro ycnosusa KnueHtom, bpokep BnpaBe MCNONHUTL YKka3aHHOe
MopyyeHne B pamkax [loroBopa Ha bpokepckoe obcnyxuBaHue, 3aknoyYeHHoro ¢ KnmeHtom.
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3.4.20. KnveHT 06583aH 03HaKOMUTLCHA CO BCEMU PUCKaMM, CBA3AHHBIMU C 3aKMOYEHNEM COENKM C
onpeaeneHHslM NHCTpyMeHTOM, 8o nogayvn bpokepy lNopyyeHus Ha caenky ¢ Takum MHCTpyMEHTOM, B
TOM Yucre ¢ npowewmMmn 1 NpeacTosAWUMmN KOpnopaTUBHbIMU OENCTBUAMN OMUTEHTa (CoobLLeHns o
BO3MOXHOW peopraHnsauun/nukengaLmn SMUTEHTA, MPUHATUS PELLUEHUA O BbinsiaTte U pasMepe 4OXOAO0B,
O BbllyCKe, KoOHBepTauuu, npmo6peTeHV||/|, noraweHnn LeHHbIX 6ymar n I/IHbIe), KOTOpPbl€ MOryT NOBJTIUATb
Ha pelueHne KnmeHTa o 3aknioYeHnn caenku ¢ Takum VIHCTpyMeHTOM.

3.4.21. NHble 06593aHHOCTM, NpeayCMOTPeHHble [JoroBOPOM M NPUMOXKEHUSMUN K HEMY.
PA30EN 4. NOPAOOK PACHETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnneHT ynnaymsaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnveHT Bo3MeLLaeT BCE pacxoAbl, NPou3BeAeHHble (MoHeceHHble) Bpokepom no McnonHeHunto
HacTosiero [loroBopa, a Takke pacxodbl, NpousBedeHHble Bpokepom B pesynbTate
YOOBMNETBOPEHUS NPeTEH3Ni TpeTbUx Nul, 3aTparmBatolimx bpokepa B CBSI3W C oka3aHUEM ycnyr rno
HacTosilemy [Jorosopy.

B cnyyae, ecnu Bpokep ocylecTBnsieT OTKPbITUE U BeAeHWe OTAENbHbIX PacYeTHbIX KO4OB B
cooTBeTCcTBMU C lMpaBunamu knupuHra KnupuHroBow opraHM3aumm B CB3W C BEAEHUEM
060cobreHHOro yyeTta AeHexHblx cpeacTs KnveHta Ha (OOHAOBOM, CPOYHOM UMK BantoTHOM PbIHKE,
KnneHT Bo3meLlaeT Bpokepy Bce NOHECEHHbIE B CBSI3N C 9TUM Pacxofbl, BbinnavyeHHble KnvpuHroson
opraHusauuu.

4.3. Pasmep Bo3HarpaxgeHusi bpokepa yctaHaBnusaetca Tapudamu bpokepa. MNMopsagok pacyeTa,
a TaKke NopsAoK U CPOKM BbiNnaTbl BO3HarpaxaeHus onpegensiorcsa Tapudamm n PernameHTom.
N3meHeHne n gononHeHne Tapudos nponssogutcs bpokepom B OAHOCTOPOHHEM NoOpsigke, O Yem
KnneHT yBegomnsaeTcs B nopsagke, ycTaHOBNeHHOM [JoroBopom.

4.4. KnveHTy npu 3aknioyveHumn [JoroBopa yctaHaBnmBaeTcs TapudHblii nnaH « BCé BKIIOUYEHO».

4.5. B cny4ae, korga bpokep 3aknioumn caenky Ha ycnosusx 6onee BbirOAHbIX, YEM Te, KOTOpble
6binu ykasaHbl B [NopyvyeHuun KnueHTa Ha caenky, AONOMHMTENbHAas Bbiroga He AennTca Mmexay
Knnentom n Bpokepom nopoBHy, a asBndeTca cobcTBEHHOCTLIO KnneHTa.

46. B crnydae ncnosib3oBaHNA OeHeXHblX cCpeaCcTB KnueHta I'IpVI6bIJ'Ib, nony4yeHHas EpOKepOM B
pes3ynbTaTte NCNOJNTb30OBaHUA OEHEXHbIX CpeaCTB KnueHTa, NONHOCTbLIO OCTaeTcs Yy BpOKepa.

4.7. OnnaTa Bo3HarpaxaeHusa bpokepa npounssoantcs B pyobnsx Poccunckon degepaunn.

4.8. KnneHT camMoCTOSAATENbHO OCYLLECTBSIET yNnaTy BCEX HANoroB U c60poB, 3a UCKMOYEHNEM
cnyyaes, Korga B COOTBETCTBMM C 3akoHopaTenscTBOM Poccuiickon ®enepaunm Ha Bpokepa
BO3M0XeHa 06513aHHOCTb UCMOMHATL MO OTHOLWEHUIO K KNMeHTY hyHKLMM HAnoroBoro areHTa.

4.9. Ecnn nHoe He ycTaHOBReHO HacToswmmM [Jorosopom, MNpasunamu Topros unu MNpasunamu
KIMPUHra, Unv ycrnoBMsIMK 3aKMnioYeHHON B MHTepecax KnveHTa caenku, Bce pacyeThl NO caenkam,
3aKIOYEHHBIM BO UCNOSTHEHWE NopyyYeHun KnneHTta, obs3aTenscTBa No KOTOPbIM BblpaXeHbI B
WHOCTPaHHOW BanoTe, Npom3BoaaTcs B pybnsax Poccuiickon ®enepaumm no kypey LieHTpanbHoro
OaHka Poccuickon ®enepauunmn, ycTaHOBIEHHOMY Ha AaTy 3aKNiOYEeHUs COenKu.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

51. B Clny4ae HeUCnoJiHeHUa nnm HeHaanexawlero NCnoJiHeHns CTOpOHOVI CcBOMX 006s13aTENbLCTB MO
HacTodlemy ,D,OFOBOpy, BMHOBHaA CTOpOHa o0bsi3aHa BO3MECTUTb ,El,perVI CTOpOHe NPU4YNHEHHbIE TAKUM
HeuncnomnHeHnem nnn HeHagnexawunm ncnonHeHnem y6bITKI/I.

52. B cny4yae HeUCnosiHeHna nnm HeHaanexawlero UCnoJiHeHns KnneHtom cBomx 0653aTensLCTB No
HacTodlemy ,Eloroaopy, EDOKep Bnpase NpnoCcTaHOBUTb NMOJTIHOCTbLIO NN YAaCTUYHO OKa3aHWue yCryr no
ﬂ,OFOBOpy [0 NOJTHOro ncnosnHeHnst KnueHtom cBonx 06a3aTenbCeTB.
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5.3. bBpokep HeceT OTBETCTBEHHOCTbL B pa3Mepe pearnbHoro yuepba, noHeceHHoro KnvmeHtom B
pesynbTaTte noodbix aencTeui (besnencTemin) paboTHMkoB Bpokepa, koTopblie NpUBENN K NtobomMy
HENCMOSTHEHMIO/HeHaanexatllemMy MCNonHeHno 06a3aTenbCTB, NPeayCMOTPEHHbIX [JoroBoOpoMm 1
NPUNOXEHNAMM K Hemy. YObITKM KnneHTa, KoTopble MOTyT BO3HVKHYTb B pe3ynbTaTte 4eNcTBus
(6e3nencTBud) uHbIX Nny, a Takke camoro KnneHta noxarcsa Ha KnveHTa.

5.4.  KnueHT HeceT NomnHylo OTBETCTBEHHOCTb 3a Mtobon yuepb n/vnm ybuiTkv, nonydYeHHble bpokepom
no BuHe KnneHta, B TOM 4mcne 3a nobon ywepb/ybbiTkn, NonyYeHHbIe B pesynbTate HenpeacTaBneHns
(HecBoeBpemeHHoOro npeacrasnenns) KnueHtom nHdopmauumn o6 nameHeHum gaHHeix Knventa n/mnm
AOKYMEHTOB, NpeaycMOTPeHHbIX [JoroBOpoOM 1 NPUIOXKEHUAMUN K HEMY, U YObITKKU, NOnydYeHHble Bpokepom
B pe3ynbTaTe UckaxxeHus MHdopMauum, cogepxallencsa B npeacrasneHHbix KnmeHTom AoKkymeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AeNCTBUS, COBEpPLUEHHbIE Npy paboTe ¢ NporpamMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a ntobon yuwepb n/mnu ybuiTkn Bpokepa, koTopble cTanm
CneAcTBMEM pasrnalleHusl, packpbiTUS, /unn BoCNpou3BeaeHns, u/munun pacnpoctpaHeHms KnneHtom
NOMy4eHHON UM B COOTBETCTBMM C HACTOALWMM [JoroBopom nHopmaumm (B ToM Yncne bupxxesom
UHOpMaLMM) U HECAHKLUOHMPOBAHHOIO €€ NCNOMNb30BaHUS.

B cny4ae ucnonb3osaHusa KnueHtom 6upxeson nHopmMauum ¢ HapyLeHneM yCcrioBMn HaCcTOSALLEro
Horosopa, bpokep Bnpase NpyMeHWTb K KnMeHTy oaHy 13 cnegyroLwmx mep OTBETCTBEHHOCTU Ha CBOe
yCMOTpPEHue:

- npeaynpexnaeHve 0 HapyLleHWN B OTHOLIEHUM UCNOMb30BaHNA GupxeBo MHdopMaLuum
B MMCbMEHHOM BUaE;

— MNpWUOCTaHOBKa NpeaoCTaBreHUs KNMEHTY BupXeBor MHopMaLun 4o yCTpaHeHNs
OONYLLEHHbIX KITMEHTOM HapyLLUEHUIA B OTHOLUEHWUM UCMOMb30BaHMs BUpKeBO
UHdopmMauuu;

- npekpaweHue npegocTtasneHuns KnveHty Gupxxesorn nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Neped KnueHToMm 3a HenpeacTaBneHne KnveHTy nHdopmauum n
[OKYMEHTOB, NpeacTaBlieHne KOTopbIX NpeaycMmoTpeHo deaepanbHbiM 3akoHoM «O 3aluTe npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacToALLMM [JoroBOPOM.

5.8. Bpokep He HeceT OTBETCTBEHHOCTU Nepe KnneHTom 3a yObITKW, MPUYMHEHHbIE AEACTBUEM UITUN
bespevictBuem bpokepa, ecnu Bpokep obocHoBaHHO nomnarancs Ha ykasaHusi KnveHTa, cogepxalimnecs B
Coo6uweHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHune (MopyyeHune) kak
ucxopgsulee ot KnueHTta, a Takke Ha MHOpMaLmIo, yTpaTUBLLYIO CBOKO AOCTOBEPHOCTb U3-3a
HecBoeBpeMeHHoro foseaeHus ee KnveHTom 0o ceefeHunsa bpokepa, nnu sisnsioLlenca sasefomMo
HeJOCTOBEPHOM, a PaBHO B CBA3M C HENPeACTaBNeHNEM UNN HECBOEBPEMEHHbBIM NpeaoCcTaBneHnemM
KnneHTom Bpokepy nHdopmauumn n/unm ceegeHnin n/mnn OKyMeHToB, HE0OOXOAMMBIX NS UCMONTHEHS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3yrnbTaTbl MHBECTULMOHHBIX PELLUEHWUN, MPUHATBLIX
KrnneHTom Ha OCHOBE aHanMTUYEeCKMX MaTepranoB U MHPOPMALIMOHHBIX COOOLLEHMI (B TOM YnCTe
TOproBbIX nAaewn), npegocTtasnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONHEHNe MBo HeHaanexalee NCnonHeHne
TPeTbUMU NUuamMm 0683aTensCTB NO caerkam, 3akntoYeHHbIM BO UcnonHeHue MopyyveHusa Knuenta
Bpokepom.

B cuny ocobeHHOCTel perynmpoBaHns pbiHka LieHHbIX OyMar B COOTBETCTBYIOLLEM rOCyaapCTBE Unn
0CcoBEHHOCTEN pacyeToB Mo onpeaeneHHbIM BUaamM MHOCTPaHHbIX LIeHHbIX Bymar 1 chHaHCOBbIX
WHCTPYMEHTOB UMK PELLEHWUIA roCyAapCTBEHHbIX (PErynmpyoLmnx) OpraHoB U CroXUBLLENCS AENOBOK
NPaKTUKX, BO3MOXHbI Cllyyan HEeOCYLLECTBNEHNS MHAPACTPYKTYPHBIMM OpraH1M3aLmnsMm, B TOM Yucre
opraHu3aTopamMu TOProB, KNMPUHIOBbIMY OpraHM3aumsaMu (Mnu aHanoramm), pac4eTHbIMU
opraHu3aumsaMu (aenosutapum, 6pokepbl, KACTOAMAHBI UNU KX aHarorM) OXuaaemblx OT HUX AeNCTBUIA,

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 12 u3 41



HeobxooMMbIX AN Haanexallero UCNosIHeHNs Bcex 06513aTenbCTB MO 3aKMoYeHHOW caerke (pacyeToB
no caerke, 3aknyeHHon bpokepom no nopydeHnto KnneHta Ha MHOCTPaHHOM TOProBOM MioLlake,
Heonnarta AeHEeXHbIX CPeACTB, He NocTaBka LeHHbIX 6ymar). B ykazaHHOM criyvyae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHWE YObITKOB y KnneHTa 1 HacTynneHne Takux nocrneacTBUmn, eCriv OHU
BO3HMKIN He No BUHe Bpokepa, KoTopbI 060CHOBaHHO Nonarancs Ha nopyyeHne KnueHta npu
3aKJIF04YEHNM CAENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU, ECMNN CBOEBPEMEHHO BbICTABNEHHAasi OpraHn3aTopy TOpros
3asiBka no nopydeHuto KnneHta Ha coenky He 6Gbina yooBneTBopeHa n3-3a CNoXMBLUENCH Ha pblHKE
KOHBIOHKTYPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NpUYMHEHHbIE KNneHTy, B cnyyae HapyLUueHus
OpraHn3aTtopoM TOProBnNu Ha pblHKe LieHHbIX Bymar, KnupuHroBon opraHusawmen, 4enosntapusimu,
KpeauTHbIMW OpraHn3auusmMm cBomx 06s13aTenbCTB MO AOroBopam, 3akroveHHbIM ¢ bpokepom, B
pesynbTate KOTopbIX Obinv NpUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCTONHEHUE W/UNK HEHaANeXallee UCNoNHEHVe
MopyyeHus KnueHTa, ecnu oHo cTarno creacTBUeM aBapyi KOMMbIOTEPHbLIX CETEN, CUMOBBIX
3MEKTPUYECKNX CETEN UINN CUCTEM 3NEKTPOCBSI3UN, HEMOCPEACTBEHHO UCMOSb3yeMbIX ANs NpMemMa
Mopy4eHnit unu obecneyeHnst UHbIX NpoLeayp 3akroYeHus COENoK, a Takke HenpaBoOMEpPHbIX AeNCTBUI
TPeTbUX NuL, B TOM YMCre opraHM3auuii, oGecneynBatoLLmx TOProBble N pacYeTHO-KIMPUHIOBbIe

npoueaypsl.

5.14. 3a HapyLueHWe CPOKOB OCYLLIECTBIEHNSA NnaTexXen, NpegyCcMOTPEHHbIX HacTosAWMUM [JoroBopom u
npunoxeHuamn k Hemy, Bpokep Bnpaee notpeboBaTtb OT KnmeHTa ynnaTtbl NeHW 3a Kaxablii 4eHb
NPOCPOYKKN, NpeaycMoTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepauun.

5.15. 3a HapylleHune cpokoB Bo3Bpata cpecTB KnmeHTy no BuHe Bpokepa, nocrnegHuin BoinnayvMBaeT
NeHIo B paaMmepe, COOTBETCTBYIOLLIEM NPOLEHTHONM CTaBke pedmHaHCupoBaHus, yctaHoBneHHon LIb P®
Ha JeHb pacyeTa NeHU, OT CYyMMbl 3a0IMKEHHOCTY 3a KaXabI AeHb MPOCPOYKM, HAYUHASA C TPETLETO
paboyero gHs nocne nogadn CoobuweHusa KnueHTtom.

5.16. Bpokep BO BCeX Crydasx He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HUKWNE Y KNMeHTa He Mo BUHE
Bpokepa B pe3ynbTaTe MCMOMb30BaHUSA UM HEBO3MOXHOCTM UCMOMb30BaHWS MHOPMaLMM O KOTUPOBKaX
LeHHbIX Bymar, npegoctasneHHon bpokepom KnmeHTy B cooTBeTCTBUM € HacToAwmum JJoroBopom, ecnm
HEBO3MOXXHOCTb UCMONb30BaHUA BbI3BaHa, BKMOYas, HO HE orpaHnymnBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpegocTaBneHmm ceegeHun, (d) HebpexHocTblo, (e)
Oespgenicteuem, (f) dopc-maxopHbiMM 06CTOSATENBCTBAM (B TOM YMCINE HABOAHEHMWE, SKCTPEMArbHbIE
norogHble YCrnoBwusl, 3eMNeTPSICEHNE U Apyrne NpupoaHble 6eACTBMSA, NoXapbl, BOMHbI, MATEXMW, OYHTHI,
TPYLOBbIE CMOPbI, HECHACTHbIE Cy4yaun, OEeWCTBUSI OPraHoB rocy4apCTBEHHONM BNacTu, aBapun B cucteme
3HeprocHabxeHus, cobom B pabote 06opyaoBaHUSA 1 NporpaMmMHOro obecneveHms).

5.17. Bpokep He HeceT OTBETCTBEHHOCTU neped KnneHTom 3a yuiep6 u/vnm yobiTku, NpsiMble Uim
KOCBEHHble, BKIloYas YNyLLEHHYIO BbIrOA4Y B BUAE HernomnyyeHusl ooxona, CTaBluMe CreacTBMEM KaKoi Gbl
TO HY GbINO OLUINGKM UK 3a4ePXKKM B NPeaoCTaBNeHNN MHOPMAaLUM O KOTUPOBKAX LIeHHbIX Bymar.

5.18. Bpokep He HeCeT OTBETCTBEHHOCTU 3a YaCTUYHOE UMW MOSTHOE HEUCMONTHEHWE UMW HEHaANexXallee
UCMOSHEHNe cBoux 06s13aTenbCTB No HacToswemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bknrovas
BCe, 6e3 ncknodeHus, cnydau notepu KnveHToM npubeinei, npepbiBaHUS AeN0OBOW aKTUBHOCTU, MOTEPU
WHdOpMaLMK, UHbIE NOTEPW), B Criy4ae, eCnv Takoe YacTUYHOE MI NOSTHOE HEUCTONHEHUE UM
HeHagnexatiee ncnonHeHne oba3aTenscTs ObINo BbI3BaHO COOAMM, HEMCNPABHOCTAMMU U/UNN OTKasamu
obopyaoBaHus n/mnm nporpammMHOro obecneveHust; c60sMM, HEMCNPABHOCTAMM M/UIM OTKa3aMm CUCTEM
CBS13U, 3HEProcHabXeHNs!, KOHOVULNOHNPOBAHUA N OPYTMX CUCTEM XU3HEODECneyeHus, N ecnu Takme
06CTOATENBCTBA HEMOCPEACTBEHHO MOBUSAMNM HA UCMONHEHME HacToswero [loroBopa u BO3HMKNN HE NO
BUHe bpokepa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTM 3a NoOble NOCNEeACTBMS, Bbl3BaHHbIE
HennaTexecnocobHOCTbI0 3MUTEHTOB.
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5.20. lNpwu HapyweHun KnueHTom gencTByOLWEro 3akoHogaTtenoctea Poccunckon ®egepaumn, MNpasun
TOProB, NOA4a4y NOPYYEHWI Ha 3aKNioYeHe HeCTaH4apTHBIX COENOK (COrmacHoO KpuTepusm
HeCcTaHOapPTHbIX COENOK, YCTaHOBIEHHbIX B HOPMAaTUBHbIX akTax no pbiHKy LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxodbl W/vnun HeyCcTonkK, WTpadbl, MOHECEHHbIE/BbINNavYeHHble Bpokepom B cBA3M C
ncnonHeHnem Takmx MNMopyveHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe Crnyvyan c60eB JOCTaBKN MHAPOPMALMOHHBLIX COOBLLEHNI
(B TOM Uncre TOproBbIX Maen), Hanpasnsemblx bpokepom KnuneHty. Hactoawmm KnveHT npusHaeT
OTCYTCTBME NpeTeH3ui kK bpokepy B criyyae, ecnu goctaeka cooblieHuid, HanpaensieMblx Bpokepom
KnuneHTy, HEBO3MOXHA MO TEXHNYECKMM MPUYMHAM.

5.22. bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBANBOCTb N UHOE
coaepxaHme MHOPMaLNOHHBIX COOBLLIEHMI, NONYyYEHHbIX KNMeHTOM OT TpeTbux Nuy, U HanpasnsieMbIX
Knuenty Bpokepom. NHdopmaums Bpokepom He koppekTupyeTcs 1 He nposepsieTcs. [Npegocrasnsemas
WMHpopMaLnS TaKkKe He SIBMSieTCs pekoMeHAaumen 3akioveHns Kakmx-nmbo caenox.

5.23. B cny4ae, ecnu cgenka, 3akntodeHHas no nopyyeHunto KnveHta, nogaHHOro ¢ HapyleHuem
ycnosun [loroBopa, a Takke UHbIX HOPMaTMBHO-MPaBOBbLIX aKkTOB, 3aKOHOB, Npasusi, 6bina NnpusHaHa
CyAOM HeAeWNCTBUTENbHON UMK K Takow caernke 6binn NpyMeHeHbl NOCNeACTBUSA HEAENCTBUTENbHOCTH
caenku, KnueHTt 0653yeTca BO3MeCcTUTb Bce pacxoabl/ybbiTku Bpokepa, NOHeCeHHble M npu
OCYLLECTBMEHNN BO3BPaTa CMOPHbIX LeHHbIX Bymar n/unu geHexHblx CpeacTs.

5.24. B cny4yae HeUCnosiHeHUs UNn HeHaanexatllero ucnonHeHus bpokepom 3aseneHnsa KnnenTa Ha
odepTy/yvyacTve B pasMelLeHUn He No BUHe bpokepa, nocnegHuMn He HeceT OTBETCTBEHHOCTb 3a
niobble yObITKM, KOTOPblE NOHEC KNMeHT B pe3ynbTate Takoro HencrnonHeHus. KnmeHt o6s3yeTcs
BO3MecTuUTb Bpokepy Bce ybbITkM, kKOTOpble NoHec bpokep B pe3ynbTarte HEUCNONTHEHUS
(HeHagnexauwero ncnonHeHust) bpokepom 3asaBneHust Ha odepTy/y4yacTne B pasmeLLeHnn No BUHE
KnueHnTa.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3@ AOCTOBEPHOCTb MHOPMaLWK, coaepxallencs B
BbINMCKax (oTyeTtax) o coctossHun cyeTtoB KnveHTta no Caenkam n onepaunsam ¢ LleHHbimmn Bymaramu,
npegocTtasnsieMblx KnveHTy B cooTBeTCTBUM C [JOroBOPOM, B YaCTW MHGOPMaLMU O BXOSALLNX U
ncxogsawmx octatkax no LleHHeim 6ymaram KnveHTta B cnyyae HenpegctaBneHUss/HECBOEBPEMEHHOIO
npepoctasneHusa KnneHtoMm nHdopmaumm n 4OKYMEHTOB, yka3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne nUcnonHeHusi Bcex nopyyeHnin KnmeHta Ha 3aknioveHme KOHBEPCUOHHbIX
CAEenoK ¢ MHOCTpaHHOW BantTon/gparoueHHsiM meTannom Nmyuwectsa Knuexta no MNoptdento BP MBE B
COOTBETCTBYIOLLIEN BanoTe/gparoLeHHOM MeTansie Ha KOHeL, TOProBoro AHA HEAOCTaTOYHO AN
ucnonHennst O6asartenscTs KnueHta B nonHoM o6beMe B COOTBETCTBYHOLLIEN BantoTe/aparoleHHOM
MeTanne, nocrneaHui 4ONoNHUTENLHO ynnaynsaeT bpokepy wrpad B pasamepe 0,024% 3a kaxabli
KaneHaapHbIN AeHb (8,76% rogoBblx, FOAOBOW NPOLIEHT YKa3aH CNpaBoYHO), pacCYnTbiBaeMbIn OT
BEMWYMHbI NpeBbILLEHNs TpebyeMoro pasmepa O6s3aTenbCTB B COOTBETCTBYHOLLEN
Bantote/gparoueHHoM MeTanne no Jluuesomy cuety KnueHta Hag Umyllectsom KnveHTa B
COOTBETCTBYIOLLIEN BantoTe/gparoLeHHOM MeTansne Ha JluueBom cueTe Co OHSA TaKoro npeBbILLEeHUS.
PacueT npoBoanTCA 3a KaXKabl KaneHaapHbl AeHb B pyOnsix, No Kypcy/y4eTHONM LeHe Ha OparoueHHbIN
MeTansn, ycTaHoBneHHbIM LIB P® ona cooTBeTCTBYIOLLEN BaNtOThl/AparoLeHHOro meTansna Ha gaty
HauucneHus wtpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTU 332 HEUCTIONMHEHUE NN HEHaAEXallee NCNOMNHEeHMEe NoAaHHbIX
KnveHnTom CTon-nopyyeHuii, a Takke 3a yObITKU, MPUYUHEHHbIE KNMEHTY UX HEUCTIONHEHWEM UMK
HeHaanexalum UCNOSIHEHMEM, B CIyvae, ECNN Takoe HEUCNONHEHWe/HeHaanexallee UCnonHeHne
MPOM3OLLINIO M3-3a CIIOKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), WU MO UHLIM He
3aBucAWMM OT Bpokepa npuymHam.

PA30EN 6. NOPAOOK YPEIYIIMPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatolme mexay CTopoHamMuy B MpoLecce UCMOSTHEHUS] CBOWX
npae 1 0b6si3aHHOCTEN Mo HacTosiLeMy [loroBopy vnu B CBSI3M C HUM, B TOM YMCIIe KacatoLmecs ero
WCMOSTHEHUS!, HAPYLLEHUS, MPEKPaLLEHUst U HedeNCcTBUTENbHOCTU, CTOPOHbI CTapaloTCs pas3pelunTb
nyTeM NMeperoBopoB.
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6.2. B cny4yae, ecnv BO3HUKWNIA cnop mexay CTopoHamun He yaaeTcs paspelunTb NyTem NeperoBopos,
Takon cnop NOANeXuT paspeLlueHunto B cyaebHoM nopsake:

- B 3aMOCKBOpELKOM parioHHOM cyae r. MockBbl — Ans cropoB Mexay bpokepom u
KnueHTom chmanyecknm nuuom, ecrnm cymma cnopa (1Mcka, TpeboBaHuin) npesbilaeT
50 000 py6nen Poccuiickon ®epepauuu;

- MupoBbiM cygbewn cygebHoro ydacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — Anst
cnopoB mexay bpokepom 1 KnueHtom dmanyeckum nuuom, ecrnv cymma crnopa (ucka,
TpebosaHuin) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

PA3OEN 7. KOHOUOEHUUAIIBHOCTb

7.1. bBpokep 0053yeTCcsa OrpaHUYnNTb KPYr CBOMX COTPYOHMKOB, OONYLLEHHbIX K CBEAEHUSIM O
KnueHTe, yncnom, HeobxoaumMbIM ANs BbINOMHEHUSI 0053aTeNbCTB, MPEeAYCMOTPEHHbIX HACTOSALLNM
[orosopowm.

7.2. Bpokep obecneunBaeT KOHDUOAEHUMANBHOCTL MHOPMaL MK (CBeAEHUI) U 06s3yeTcs He
packpbliBaTbh TPETbMM NULIAM CBEOEHMSA O cYeTax, TOProBblX M HETOProBbIX ONepauUunsx, peksusnuTax, u
nHble cBeaeHnsa o KnueHTax, cTaslune U3BecTHbIMU Bpokepy B CBSA3M C OCYLLIECTBNEHMEM UM MPaB U
o06s13aHHOCTeN No HacTosAweMy [Jorosopy.

7.3. KoHduaeHumanbHaa nHgopmaums o KnmeHte MoxeT ObiTh NpefocTaBneHa creayowmnm
niuam:

-  KnuenTtawm;
- YNonHoMoYeHHbIM nuuam KnneHTos;

- UenTtpansHomy Banky Poccuiickon ®egepauun (baHky Poccun) B pamkax ero
NMOMHOMOYMI NPK NPOBEAEHUN NMPOBEPOK AeATeNbHOCTM bpokepa, a no caenkam Ha
MHOCTPaHHbIX TOProBbIX NoLwagkax Takke MHOCTPaHHbIM OMHAHCOBLIM perynsaTopam B
pamMKax ux nosIHOMOYMNI;

—  WHbIM rocygapCTtBeHHbIM OpraHam " nx gOoJKHOCTHbIM NnLaMm B Cliydadax U B obbewme,
npenycMoTpeHHbIX 3akoHO4aTenibCTBOM Po;

-  nmuam, NoNy4MBLUMM OO0CTYN K nHopMaLmm (nepcoHanbHbIM AaHHbIM) 1 ee obpaboTke
0 dusnyeckmx nuuax — Knuente/npeacrasutene KnveHTa, Ha OCHOBaHUM cornacus
KnuenTa/npeacraBsutensa KnveHTa, Ha ocywiecTeneHne Takon obpaboTku;

— KOHTpareHtam no Cpoenkam B oTHoLweHun KnveHToB — ropnanyecKkmnx nuu;

- OpraHusatopam Topros, KnupuHrosbiM opraHusauusiv, Penosvtapusm, aMUTeHTaMm,
BbILLECTOSILLUM BpokepaM, a Takke MHbIM OpraHam, OpraHusauusM Unm OOSMKHOCTHBIM
nmuam B crnyyasix, npeaycMoTpeHHbIX 3akoHoaaTenscTeoM PO, npuMeHUMbIM
MHOCTPaHHbIM 3aKOHOAAaTeNbCTBOM, [MpaBunamMm TOproe Unv KNMpuHra, [JoroBopom u
MPUMOXKEHUAMM K HEMY.

7.4. He aBnseTcs HapylleHWeM YCrNoBuiA KOHMAEeHLNaNnbHOCTM packpbiTue Bpokepom
KOH(maeHUMansHon nHdopmMauum TpeTbUM NnLaM, CBA3aHHOEe C UcTonHeHemM Bpokepom cBoumx
06513aHHOCTEN Mo JoroBopaM, eCcii Takoe UCNoNHeHne NpPoM3BoOANTCS B COOTBETCTBUM C UX
NONOXEHUAMU 1 HAacTOALWMM [JoroBOpOM, B YaCTHOCTM, pacKkpbiTUe MHOPMaLUun opraHmsaTtopam
TOProOBMNN Ha PblHKE LeHHbIX Bymar, Aeno3nTapuam, KNMMPUHIOBLIM U PacyYeTHLIM opraHu3aumam, a
Takxe BbllLecToAWNM Gpokepam.

7.5. KnueHT 0b6s3yeTcs He nepedaBaTh TpeTbUM Nuuam 6e3 NnucbMeHHoro cornacust bpokepa
nobble cBeaeHNs, KOTopble CTanu U3BEeCTHbI eMY B CBS3M C AelicTBMeM HacToswero [orosopa, ecrnu
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TONbKO Takoe pasrfnalleHne He CBSI3aHO C 3allUTON COOCTBEHHbIX UHTEPECOB B YCTAHOBIIEHHOM
3akoHogaTenbcTBOM PO nopsagke.

7.6. O6si3aHHOCTM No cobBNtOAEHMIO KOHPUAEHLMANBHOCTM OCTalOTCS B CUIE U Nochne npekpalleHns
coTpygHuyecTBa CTOPOH B pamkax HacToswero [loroBopa B TedeHune 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoOn MHGOpMaLumm ogHon N3 CTOpoH no [JJorosopy
nvuam, He yKasaHHbIM B HacToswwem [loroBope, a Takke B cnyyasax, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTopoHa, YbM NpaBa npu 3ToM ObINM HapyLeHbl, BNpaese notpeboBaTb OT
APYron CTOPOHbI BO3MELLEHUS NMPUYNHEHHBIX e YObITKOB B NOpsAKe, yCTAHOBNIEHHOM
3akoHoaaTenbcTBOM PO,

PA3OEN 8. OBCTOATENbCTBA HEMPEOJOJIMUMOW CUJbI

8.1. CTopoHblI 0cBOBOOXAAOTCA OT BO3MELLEHMS YObITKOB, BOSHUKLLUX BCIIEACTBME HENCMOMHEHNS
UM HeHaanexallero NCnosiHeHms uMn obasaTenbCcTB NO HacTosAwemy [loroBopy, ecnv Takoe
HeucnonHeHve/HeHaanexallee UCNOSTHEHME CTano cnegcTBMEM HacTynneHus o6CcToATe NbCTB
HenpeogonMMon cunbl (POopc-Maxop), BO3HUKLLMX NOCHE 3aknoyYeHns HacToswero [Jorosopa u
He3aBucALMX oT Bonm CTOPOH.

8.2. 3atpoHyTtas dopc-MmaKopHbIMU obcToaTenscTtBamu CtopoHa 6e3 npomeaneHns nHpopmmpyeT
APYryto CTOPoHY 06 aTux obcToaTenbcTBax n 06 X BO3MOXHbIX MOCIEACTBUSX U MPUHMMaET BCe
BO3MOXHbl€ MEpPbI C LieNbio MakCMMarnbHO OrpaHnynTb oTpuLaTenbHble NOCNeaCcTBUS, BbI3BaHHbIE
yKa3aHHbIMW 06CTOATENBCTBAMM.

8.3. CTtopoHa, 3aTpoHyTas hopc-maxopHbiMM obcToaTenscTeamu, ob6a3aHa 6e3 npomegneHuns
N3BECTUTb OPYryt0 CTOPOHY O MpeKpaLleHUun EeNCTBUSA 3TUX OOCTOATENBCTB.

8.4. K obGcToaTenscTBaM HENPEOLONUMOWN CUMbl OTHOCATCA: BOEHHbIE AENCTBUSA, CTUXUIAHbIE
OepnctBus, noxapbl, 3a6aCTOBKK, MaccoBble 6eCcnopsaakv, N3MEHEHUS rpaXgaHCKOro UM HanoroBoro
3aKoHOOATEeNbCTBA, PeELEeHUs opraHoB ynpaeneHus TC, u1aMeHeHWEe NN BBE4EHWNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLLECTBEHHO yXyALWatoLWMX YCNOBUS BbINOITHEHUSA HacTosLwWwero JoroBopa unu
AenawLwmx HEBO3MOXHbIM BbINOMHEHUE HacTosawero [loroBopa NOMHOCTBIO UM YaCTUYHO.

PA3MEN 9. NOPAOOK U3MEHEHUSA (QONONHEHWS) AOMOBOPA U NPUNOXEHWUN K HEMY

9.1. BHeceHue M3MeHeHU u/unu gononHeHun B [loroBop 1 nobble NpunoxeHus K Hemy, B TOM
yncne B PernameHT n/unun Tapudbl n TapudHble nnaHbl nponssoanTca bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nameHeHnn n/vnu gononHeHnin B PernaMmeHT u/vnmn npunoxXeHns K Hemy MoxeT
OCYLLECTBNATLCA B OpMe HOBOM pefakuumu.

9.2. WN3meHeHUsa 1 gononHeHus, BHocuMble bpokepom B [JoroBop u/unun PernameHT (NpuUnoxeHus K
HUM), yTBepxgatoTcs NprMkasom EQMHONNYHOrO MCNONHUTENBHOIO opraHa bpokepa.

9.3. WM3meHeHusa 1 gononHeHus, BHocuMble bpokepom B [JoroBop u/unn PernameHT (NpUnoxeHus K
HMM), BCTYNalT B CUIY B CNEAYIOLNE CPOKU:

- WN3meHeHus n gononHeHus, cBA3aHHbIe C U3MEHEHNEM HOPMAaTMBHO-NPAaBOBbLIX aKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNWpUHra, B Criydae ecnv TakMe n3aMeHeHus
yxyawatoT nonoxeHve KnveHta nnv cogepxat HOBble OrpaHUYeHus U 3anpeTsbl,
CBSI3aHHbIE C OCYLLEeCTBeHneM NpodeCcCMoHanbHOM AEeATENBHOCTN Ha PbIHKE LIEHHbIX
Gymar, BCTynaloT B Cuny B Nopsiake, NpegyCMOTPEHHOM COOTBETCTBYHOLLMMM
HOpPMaTUBHO-NPaBOBbLIMU akTamu u/unu MNMpasunamm Toproe u/unu MNpasunamm
KMMpWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MeHeHul B [loroBop unm
NPUNoXeHus K Hemy (B TOM uncrnie PernameHT).

- WNameHeHust n gononHenus B [loroBop n/mnun PernameHT (NPpUNoXeHnst K HAM),
BHOCVMble Bpokepom B CBA3W C U3MEHEHMEM HOPMATMBHO-MPABOBbLIX aKTOB, a TaKXe
MpaBun Topros unu MpaBun KNMPKHra, eCnu ykasaHHble U3MEHEHMUS1 coaepxaT
OOMNONHUTENbHbIE NPaBa, IGO0 OTMEHSIIOT UMM U3MEHSIIOT B CTOPOHY YIy4LLIEHUS
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YCTaHOBJIEHHbIE paHee OrpaHUYeHUst U 3anpeTbl, BCTYNalT B CUITy B AaTy,
onpeaeneHHyo Bpokepom npu UX yTBEPXAEHWUN.

- W3ameHeHus v gononHeHus B [loroBop u/unv PernameHT (MPUMoXeHUst K HUM),
BHOCUMble Bpokepom No coGCTBEHHOW MHMLIMATUBE, U HE CBSI3aHHbIE C U3MEHEHVEM
HOpMaTMBHO-MpPaBOBbIX akToB PP, MpaBun Toproe unwu MpaBun KNUpuUHra, BCTynawT B
cuny B gaty, onpeneneHHyo Bpokepom npu nx yTBepXKaeHuu.

9.4. YBegomneHue KnmeHta o BHECEHUM UBMEHEHUI U/ AONONHEHUN B [loroBop uU/mnu
NPUNOXEHNsT K HEMY OCyLLIeCTBNsSieTCA NyTeM nybrnvkauumn nocrnegHux Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen o gatbl NX BCTYNIEHUS B CUNY.

9.5. Tlybnukaumsa naMeHeHun n/unm gonosiHeHnn B [loroBop U/Mnu npunoxXeHns K HeMy Ha canTe
Bpokepa o3HauyaeT Hagnexallee ncnonHeHme bpokepom 0b6s13aHHOCTM MO yBeAoOMIeHMO KNneHToB.

9.6. Jliobblie nameHeHnsa n gononHeHus B [JoroBop ¢ MOMeHTa BCTYNMeHUs B cuny ¢ cobniogeHmem
npoueayp HacTosLEero pasaena paBHoO pacnpocTpaHatoTca Ha Bcex KnueHTos, B TOM vucne
3akntounBLimx [JoroBop paHee gaTbl BCTYNNeHUs U3MEHeHUN B cuny. B cnyyae Hecornacus ¢
N3MEHEHMAMU NN JONOSTHEHMAMMW, BHECEHHbIMW B [loroBOp U/vnun npunoxeHus Kk Hemy bpokepom,
KnueHT nmeet npaBo pacToprHyTb [JoroBop B Nopsifike, NpeaycMOTPEHHOM HacToswmnm Jorosopom.

9.7. Ecnu KnueHT nocne BCTyNneHWs B CUNY M3MEHEHWUW n/unu gononHeHuin B [lorosop unm
NPUNOXEHMSA K HEMY, NMPOAOIKaeT OCYLLEeCTBNATb npaBa 1 0693aHHOCTM NO TakoMy AOrOBOpY, a
WMEHHO coBepLuaeT AeNCTBME, MPEeAYCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHNAMU K HEMY (B TOM
yncne PernameHToMm), Hanpumep, NogaeT NopyYeHne Ha 3aknioveHne CAernkn unun 3asiBneHne Ha
nepeBoa/BblBOA AEHEXHbIX CPeACTB UK Apyroe encTene, TO B COOTBETCTBUN C YacTblo 3 cTaTby
438 NpaxpaHckoro Kogekca Poccunckon ®egepauymm KnneHT cornawaeTtcs ¢ yKasaHHbIMN
N3MEHEeHMAMW/OONONHEHNAMU/HOBOMN peadakumen [loroBopa 1 NPUoXeHUn K Hemy.

9.8. [lpu nameHeHnn popm CoobuieHunit Bpokep B TedeHne 3 (Tpex) MecsaLeB C AaTbl BBEAEHMSA
HOBbIX ()OPM B JENCTBME OAHOBPEMEHHO C HOBbIMU, BNpaBe NpMHMMaTh Takme CoobLieHnsa n no
cTapbiM popmMam.

9.9. Tlopsagok BzaumogencTensa CTOPOH, yCTaHOBMNEHHbIN [JoroBOPOM U/UMNnN NPUMOXKEHUSMU K HEMY,
MOXeT ObITb N3MEHEH/OOMOMHEH NMCbMEHHBIM cornaweHnem CToOpoH.

9.10. KnuneHT He BnNpaBe nepefaBaTb UMM UHBIM 06pa3om ycTynaTb CBOM npaBa, obsi3aTenbLcTBa unm
TpeboBaHuMAa No HacToswemy [Jorosopy.

9.11. bpokep BnpaBe nepegasBaTtb NpaBa no [JoroBopy /ycTynutb npaBa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTb CBA3aHHbIE C NpaBaMu (TpeboBaHUAMM) LOKYMEHTbI U
WHGOPMaLMIO TPETbEMY LY, B TOM YUCHE NULY, HE UMEIOLLEMY NULLEH3MM NPOdECCMOHANBHOIo
y4yacTHMKa pbiHKa LeHHbIX Oymar. Nepepaya npae no [JoroBopy /ycTynka npas (TpeboBaHun)
TpeTbeMy 1LY, HE UMEIOLLLEMY NNLEH3UN NPOECCMOHANBHOIO y4aCTHMKA PbiHKA LEHHbIX bymar,
BO3MOXHa B CIyvasix, He NpoTMBOpeYalmx 3akoHoaaTenbcTBy Poccunckon ®egepaumm. Knnent
yBELOMIIEH U COTNaceH, YTo ANS Bblleyka3daHHOW nepedayv npaBa/yCTynkyu npaBa HE HY>XHO
OOMONHUTENBbHOro NMCbMeHHoro cornacua KnueHta. Hactoawmin [loroBop ABASeTCA NOMAHLIM 1
AocTaTouHbIM cornacuem KnueHTta Ansa ocyllecTBreHNs BbllLeyka3daHHOM nepefayun npasa/ycTynku
npaea.

PA30EN 10. MOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnuneHT n bpokep nmetloT npaBo B N0OON MOMEHT OTKa3aTbCH OT UCMOSNTHEHMS 3aKIHOYEHHOIO
[HoroBopa (pacToprHyTb [JoroBop) B OAHOCTOPOHHEM BHecyaebHoM nopsgke 6e3 06bACHEHUS NPUYNH
oTkasa. [JoroBop MOXeT OblTb PaCTOPrHyT NO COrnalleHnio CTOPOH.

10.2. OTkas KnueHTa ot [Jorosopa npon3soanTcsa nyTem HanpasneHus bpokepy NMCbMEHHOro
YBegommneHnsa o pacTopXeHun He nosaHee, Yem 3a 30 KaneHaapHbIX AHel 40 NpeanonaraemMon aathbl
pacTopXeHusi, no dopme, ycTaHOBMNeHHoW B MpunoxeHun k PernameHTy, KOTopoe BbicbinaeTcs
3aKkasHbIM NCbMOM C YBEIOMIIEHNEM O BPYYeHMM Mo noyToBomy aapecy Bpokepa u/mnu
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nocpencTBOM Kypbepckomn crnyxbbl. BoamoxHa nepegavya YBeAOMIEHUS O PaCTOPXXEHUM JIMYHO B
odmce bpokepa ¢ 06a3aTeNbHON OTMETKON YNONTHOMOYEHHOro coTpyaHuka bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTbk Bo3MeLLeHMs yObITKOB, Bbi3BaHHbIX 0TKa3oMm KnuneHta ot [JoroBopa, 3a
WCKNIOYEHNEM CNnyyaeB, yCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon degepaunn.

10.3. Otkas KnueHTa oT [JoroBopa Bne4vet 3a coboi npekpaileHue npas 1 06593aHHOCTEN NO
HoroBopy (pacTtopxeHue [loroBopa) He no3gHee paboyero gHA, cnegyowero 3a gHem
OKOHYaTenbHoro BbiBoga/nepesoga Aktneos KnveHTa ¢ MIHAMBMAYanNbHOro MHBECTULIMOHHOMO cYeTa
N pacyeToB MO paHee 3aKMtoYeHHbIM caernkaM, a Takke noralleHus 3agoMmKeHHOCTU nepen
Bpokepom, HO He paHee 30 (TpuauaToro) kaneHgapHOro gHs ¢ Aatbl nonyvyeHns bpokepom
YBegomneHusa o pactopxeHuu. He nosgHee paboyero gHs, cnefylollero 3a AHEM pacToOPXKeHUS
Horosopa, bpokep HanpasnseT KnueHTy Ha agpec anekTPOHHOW NOYThbl, Yka3aHHbIn B AHKeTe,
coobLieHne o pacTopxxeHun [loroBopa C ykazaHMEM TOYHOMW AaTbl PaCTOPXEHUS.

10.4. Otkas bpokepa ot [JoroBopa npon3BoanTCcs nyTeM HanpasneHust KnmeHTy nucbMeHHoro
yBeJOMIIEHMS He no3aHee, YeMm 3a 30 kaneHaapHbIX QHEN OO npeanonaraemMon gatbl pacTOPXKEHMS,
KOTOpOE BbICbINaeTcs 3aka3HbIM MMCbMOM C OMUCBLIO BIIOXEHWS MO NoYTOBOMY agapecy KnueHTa,
ykasdaHHOMY B AHKeTe, W/unm nocpeacTBoM Kypbepckon cnyxbbl. BoamoxHa nepegaya yBegomneHus
KnneHTy nuyHo B odmce bpokepa c ob6s3aTtenbHon oTMeTKoN KnueHTa o nonydeHun Ha aKk3emnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLLleM NyHKTe yBeJoMMeHusi HanpasnseTcss bpokepom Ha agpec
3NEeKTPOHHOW nouTbl KnueHTa, ykasaHHbl B AHKETE.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobow npekpalleHue npas 1 obsa3aHHOCTEN NO
HoroBopy (pacTtopxeHune [loroBopa) B AieHb, YKa3aHHbIN B HanpaBneHHOM KnneHTy yBegoOMNEeHUN, HO
He paHee yeM Ha 30 (TpuauaTbii) AeHb CO OHSA, CrieayLwero 3a AHeM HanpasrieHUs yBeOOMITEHUS
Unn B A€Hb, CrieayLwnin 3a AHEM OKOHYaTenbHOro BbiBoga/nepesona Aktueoe KnneHTa ¢
MHOMBMAOyanbHOro MHBECTULMOHHOIO cYeTa, B 3aBUCMMOCTM OT TOrO, Kakas U3 AaT, yKa3aHHbIX B
HacToALWEM NyHKTE, HAacTynNuT no3xe. He no3gHee paboyero gHsA, crieayloLwero 3a AHeM
pacTtopxeHunsa [JoroBopa, bpokep HanpaBnsieT KnneHTy Ha agpec 3feKTPOHHON NOYThI, yKa3aHHbIN B
AHkeTe, cooblLleHne o pacTtopxxeHun [loroBopa C ykazaHMeM TOYHOW AaTbl PaCTOPXKEHUS .

HaTton HanpaBneHuss Bpokepom yBeJoOMMNEHUs O PacTOPXKEHUM SBMSETCS AeHb HanpaBneHus Konum
yKa3aHHOro yBeJJOMIeHUsl Ha afpec 3NeKTPOHHOW NouTkl KnneHTa, ykasaHHbI B AHKeTe.

10.6. B cnyyae, ecnu KnneHTt notpebosan Bo3BpaT y4TeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/ueHHbIX Bymar unu nx nepegady gpyromy npoeccuoHanbHOMY YyHaCTHUKY PbIHKa LLEHHbIX
Bymar, ¢ KOTOpbIM 3aKMYN HOBbIW AOrOBOP Ha BeAeHWe NHAMBUAYarbHOro MHBECTULMOHHOIO
cyeTa, HacToALWMI AOroBOp NpekpallaeTca B AeHb Bo3BpaTa bpokepom KnneHTy Bcex AeHEeXHbIX
CpeacTB M LeHHbIX Bymar B nonHOM obbeme.

10.7. OTkas niobori CTopoHbl oT [JoroBopa He ocBoGoxaaeT KnneHTta oT 0653aHHOCTU BbINMATUTb
Bpokepy BosHarpaxaeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom Oo npekpaiieHns Joroeopa, a
Takxe BO3MECTUTb bpokepy NoHeceHHble UM pacxoapbl.

10.8. He nosgHee cnepytouiero paboyero gHA co AHs nonyvyeHus bpokepom yBegomneHusa KnueHta
unu Hanpaenexus KnueHTy yBegomneHus, bpokep BnpaBe npekpaTutb npuem MopyyeHui ot
KnuneHTa Ha Caenku n/unu npekpaTuTb NpefocTaBneHne Bcex (oTaenbHbIX) yenyr. B cnyyae
Hanuung 3agormkeHHocTu KnvenTta nepen Bpokepom nocnegHuin Bnpase NpyHMMaTh K UCMONTHEHNIO
TOMNbKO NnopyyeHusa Ha Caenku, HanpaBneHHble Ha NoraleHne Takow 3a40IMKEHHOCTH NpY YCIOBUM,
YTO CPOK MCMOMNHeHNs ob6a3aTenbCcTB Mo Takum Caenkam He npeBbiaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He no3gHee npegnonaraemon gatbl pactopxeHus [Jorosopa, KnveHT 0653aH ocylecTBuTb
BCe gencTeusi, Heobxoaumele ans BeiBoga/neperofa Aktusos ¢ MMC, B ToM uncne npegocTaButb
aKTyarnbHble PeKBM3NTbI BAHKOBCKOro cyeTa, OTAENbHbIE MOPYYEHUS N pacnopsixeHns. KnueHT Takke
06s3aH noracutb Bce cBom Obsi3aTenbCcTBa M 3a40JPKEHHOCTb Nepef bpokepom 1 npegocTaBuTb Bce
HeobXxoanmble JOKYMEHThI, 005913aHHOCTb MO NpefoCcTaBreHnto KOTopbiX KnMeHT He ucnonHun, a
Bbpokep BO3BpaTUTL BCe CBODOAHbIE AEHEXHbIE cpeacTBa KnneHta Ha ero coOGCTBEHHbIN CYET Mo
peKkBM3nTaMm, ykazaHHbIM B AHKETHbIX AaHHbIX.
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10.10. bpokep umeeT NpaBo 0TO3BaTb HafnpaBfieHHOE UM paHee YBeJOMIIEHME O PacTOPXeHUN
Horosopa. [laTon oT3biBa Takoro yBe4OMIIEHUS CYMTAETCH AeHb HanpaBfeHUs COOTBETCTBYIOLLEro
yBegomMmneHusi o6 oT3biBe Ha afgpec ANEeKTPOHHON NoyThl KnueHTa, ykasaHHbIA B AHKeTE.

10.11. Bbpokep BnpaBe 40 AaThl pacTopXeHus [JoroBopa, Npy HaNM4MmM pekBU3NTOB DAHKOBCKMX
CYeTOB, CAMOCTOATENbHO, 6€3 cneumanbHOro nopyvyeHus KnueHTta, BoO3BpaTUTb NOCNEAHEMY OCTaTOK
AKTUBOB, U NepeBecTN Tako OCTaTOK Ha COBCTBEHHbIN BAaHKOBCKMI cYeT 40 BOCTpeboBaHUS
KnneHnTtom.

10.12. lNocne 3aBeplieHus B3aMmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnneHTa B
CTOPOHHUX geno3ntapunax n |/|HBeCTI/ILI,VIOHHbIe c4yeTa, OTKpPbITbl€ B paMKaXx HacTodALlero ,D,orosopa.
Mpun Hannumm LleHHbIX Bymar Ha cyeTe Aeno, OTKPbITOro B paMkax Aeno3uTapHoOro Aorosopa ¢
AO «OTkpbiTe Bpokep», Bpokep umeeT npaBo He pacTtopraTb [JoroBop Ha BeaeHue
WHANBNOYANbHOIO MHBECTULIMOHHOIO cYeTa.

10.13. B cnyyae BbiBOfa AeHEeXHbIX cpeacTB KnueHTa no 3asBneHuto Ha nepeBof (BbIBOA)
AeHexXHbIx cpeacTs bpokep Ha ocHoBaHuM ctatbmn 997 IMpaxgaHckoro kogekca Poccuickon
depgepaunn BNpase yaepxaTb NnpuymMTalomecs emy CyMmMbl BO3HarpaxxaeHusi U1 BO3MeLLeHuns
pacxogoB U3 CyMMbl LIEHEXHbBIX CPEACTB, noanexawux nepegayde KnueHTty, a B cnyyae ux
HeJO0CTaTOYHOCTU - MPUMEHUTb COOTBETCTBYHOLLME NONOXeHUS [loroBopa Unmn nNpunoxeHUn K Hemy.

PA3OEN 11. [AEKINAPALUWUN 1 YBEOOMITIEHUA

11.1. Oeknapauus 06 o6WMX pUcCKax, CBA3aHHbIX C OCYLIEeCTBNEeHNEeM onepaLmni Ha pbiHKe
LeHHbIX 6ymar

Llenb HacToswen deknapaummn — npegoctasutb Bam (KnueHTty) nHdopmaumnio 06 0CHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHNEM OnepaLmii Ha pbiHke LeHHbIX Oymar. Obpallaem Balwe BHMMaHue Ha To,
YTO HacToswas [eknapaunsi He packpbiBaeT nHdopmaumo 060 Bcex puckax Ha pbiHKE LEeHHbIX Bymar
BCreACTBME pa3HOOOpa3smsa BO3HMKAKOLWLMX HA HEM CUTYaLUNA.

B o6Lem cmbicne pyck npeactaBnsieT cobon BO3MOXKXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLIeCTBMEeHNM (PMHaHCOBbLIX OnepaLmi B CBA3W C BO3MOXHbIM HEGaronpusaTHbIM BAMSHWEM Pa3HOro
poaa cakTtopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMK OyAyT cBA3aHbl Bawwm onepaumu Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

SToT PUCK 3aTparnBaeT HECKOJ1bKO (bVIHaHCOBbIX MHCTUTYTOB N NMPOABNAETCA B CHUXEHUN UX
CNOCOBHOCTYM BbIMOSHATL CBOU q)yHKLI,VIVI. B cuny GonbLUOW CTENEHN B3aMMOAENCTBMUS U
B3anMM03aBUCUMOCTHU (bVIHaHCOBbIX MHCTUTYTOB MeXay cobol oLleHKka CMCTEMHOIO puUCKa CcnoxHa, Ho ero
peanusauna MOXeT NoBJINATb Ha BCEX y4aCTHUKOB (*)I/IHaHCOBOFO PbIHKa.

1. PBIHOYHBIN pUCK.

OTOT puck nposiBnsaeTcs B Heb6NaronpusaTHOM U3MeHeHUW LeH (CTOMMOCTUN) NpuHaanexalmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HeONaronpuaTHOrO M3MEeHEHUs NONUTUYECKON
cuUTyauun, pe3kon gesanbBaumy HauMoHaNbHOW BantoThl, KpM3UCa pbiHKa roCy4apCTBEHHbIX AONTOBbIX
0653aTenbcTB, 6aHKOBCKOroO U BankOTHOIO Kpuanca, 06CToaTENbCTB HENPEOAONMMON CUIbI, TNAaBHBbIM
06pa3oM CTUXMINHOIO 1 BOEHHOTO XapakTepa, U Kak crie4cTeme, MPMBOAUT K CHDKEHNIO OXOOHOCTY Ui
Aaxe yobiTkam. B 3aBncrMOCTM OT BbIOpaHHOM CTpaTernm pbiHOYHbIN (LLEHOBOW) pUCK ODyaeT COCTOAThL B
yBenuyeHun (YyMeHbLLUEHUN) LeHbl PMHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OmKHbI 0TAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIIOM He O3HavaeT ee pocTa B ByayLlem.

Cnep,yeT cneunarnbHO O6paTI/ITb BHMMaHMe Ha crneaywuine pbIHOYHbIE PUCKU!

1. BanoTHbIN puck:
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BantomHbil puck nposiensiemcsi 8 Hebna2onpussimHoM U3MeHeHUU Kypca pybrisi 1o OMHOWEHUR K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om gnadeHusi huHaHCOo8bIMU UHCMPYyMeHmMamu
mo2ym bbimb nodeepaHymbl UHDAAYUOHHOMY 8030elicm8uro (CHUXEHUK peasribHOU NoKynamesibHoU
criocobHocmuy), ecriedcmeaue 4e2o Bbl Moxeme nomepsimes Yacms 00xo00a, a makxe noHecmu ybbImku.
BantomHbIl puck makxe MOXem npusecmu K U3SMEeHEeHUI pasmepa 0b513amesibeme 1o hUHaHCO8bIM
UHCMpYyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8asaomod Uniu UHOCMpPaHHbIMU ¢(hUHaHCOB8bIMU
UHCMpyMeHmamu, 4mo MOXem rpueecmu K ybbimkam uniu K 3ampyOHEHUI0 803MOXHOCMU
paccyumbieamsCcsi 110 HUM.

2. NpOLEHTHbIN PUCK:

lposienisiemcs 8 He61a2onPUSIMHOM U3MEHEHUU NPOYEHMHOU cmasku, enusiioueli Ha Kypcosyto
cmoumocmb obsiueayuli ¢ hukcuposaHHbIM 00x0doM. [poueHmMHbIU puck Moxem 6bimb 06ycrosneH
HecosrnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u 0bsi3amesibcmes, a makxe
HeoOUHaKo8oU cmeneHbH USMEHEHUS MPOUEHMHbIX cmagok no mpebosaHusMm u obsizamernibcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUI:

lNposiensiemcsi 8 pe3kom nadeHuU UeHbl akuuli akuUuoHepHo20 obuwiecmea, npu3HaHHO20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HecocmosimesibHOCMU.

[ns Toro, 4To6bl CHU3UTL PbIHOYHLIN PUCK Bam crniegyeT BHUMaTENbHO OTHECTUCH K BbIGOPY 1
Aveepcndukalmmn (pMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHUMaTebHO 03HAKOMbTECH C YCIOBUSAMM
Bawero Bzanmogencteusa ¢ Bawwnm Bpokepom ans toro, 4Tobbl oLeHnTb pacxogpl, C KOTopbiMu ByayT
CBSA3aHbl BNajeHve n onepaumu ¢ GUHaHCOBbIMU MHCTPYMEHTaMu 1 ybeanTecb, B TOM, YTO OHM
npvemnemsl ans Bac u He nuwatoT Bac oxmpaemoro Bamun goxoaa.

BaMm Heob6xo0aMMO camMOCTOSATENBHO OTCMEXUBATb U OLeHNBaTb (PMHAHCOBOE COCTOSIHME AMUTEHTA,
SMMWCCMOHHbIE LieHHble ByMary KoToporo Bbl npuobpeny unu nnaHupyeTe npuobpecTtn. B cnydae, ecnu
Bbl IBNSieTEChb BNagenbLeM 3MUCCUOHHbIX LIeHHbIX OyMar pOCCUMINCKOro UM MHOCTPAHHOIO 3MUTEHTA, B
OTHOLLEHMWN KOTOPOro HacCTyMUNK NpU3Haky 6aHKPOTCTBA, Bbl 4OKHbI CAMOCTOATENBHO NPUHUMATb
peLleHns B OTHOLLEHMN LieHHbIX Bymar, BnagernbLem KOTOpbIX Bbl IBISIETECh, 1 CAMOCTOSATENbHO
npeanpuHMmaTtb kakme-nnbo ganbHenwve aencrens. B cnyyae, ecnv B OTHOLLEHWN AMUTEHTA,
BnagenbLeM 3MUCCUMOHHbIX LEeHHbIX Bymar KOTOpOro Bbl iBNsieTECh, apbuTpaxHbIM CyaoM Obino
BbIHECEHO onpeeneHne o BBeAeHUn npouenypbl HabnwoaeHns, Bam Heo6xoaMMo CamMoCTOATENBHO
npeanpvHMMaTh AeNCTBUS, Heobxogumble ANs BKNoYeHUs Bawmnx TpeboBaHmn B peecTp TpeboBaHui
KpeaMTopOB AMUTEHTa-A0IMKHUKA B COOTBETCTBUM C NOPSAKOM, NpeaycMOTpeHHbIM PefepanbHbiM
3akoHOM oT 26.10.2002 Ne 127-$3 «O HecocToaTenbHocTH (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIV SMUTEHT, BNagerbLemM 3MUCCUOHHBIX LeHHbIX Bymar 1 NHbIX PMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl ABnseTech, Obin 06bABIEH HECOCTOATENBbHBIM (GaHKPOTOM), U B €0 OTHOLLEHUN Obinn
WHULMMPOBaHbI COOTBETCTBYIOLLME NPOLIEAYPbl B COOTBETCTBUU C €0 JIMYHLIM 3aKOHOM, Bam
HeobX0AMMO CaMOCTOATENBbHO NpeanpuHMMaTh AeNCTBUS, HanpaBreHHble Ha yaoBeTBOpeHue Bawwnx
TpeboBaHW K TaKOMy SMUTEHTY.

HacTtoswum yBegomnsiem Bac o Tom, uto bpokep He 6epeT Ha cebs 06si3aTenbCTBa MO BKIKOYEHUIO
TpeboBaHun KnueHTta B peecTp TpeboBaHU KpegUTOPOB 3MUTEHTA, B OTHOLLIEHMM KOTOPOro
NPUMEHSOTCA Npouenypbl, NpeaycMoTpeHHble PeaeparnbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
HecocToATenbHOCTM (6aHKPOTCTBE)», UMK NO MHOMY NPEACTaBMNEHUIO MHTepecoB KnnueHTa B pamkax
yKasaHHbIX npoLeayp, a Takke no npeacraBneHuio nHTepecos KnveHTa B pamkax npoiueayp
HECOCTOATENbHOCTU, BBEAEHHbLIX B OTHOLUEHWMN MHOCTPAHHOIO 3MUTEHTA-0aHKpoTa Ha OCHOBaHWM HOPM
WHOCTPaHHOro npasa.

Bam cnegyet cneunanbHO 06paTUTb BHUMaHME Ha TO, YTO 04epeHOCTb U pa3mep ya4oBNeTBOPEHMS
Bawmnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OOCTOATENLCTB M YCNOBUWA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocTosaATeNbHOCTU (DaHKPOTCTBE)Y, a Takke OT
0b6CcTOATENLCTB U yCJ'IOBI/Il7I, npeaycMoTpeHHbIX MHOCTPaHHbIM 3aKoHOAATENIbCTBOM O HECOCTOATESIbHOCTU
(baHkpoTCTBE), B Criydae 6aHKPOTCTBA MHOCTPAHHOIO aMuUTeHTa. B cnyvae npusHaHust 6aHKPOTOM K
OTKpbITUSA Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLUEHUN AMUTEHTA, SMUCCUOHHbLIE LIEeHHbIE
Bymaru kotoporo Bel npnobpenun, Bul HeceTe pUck HeyaOBNETBOPEHMS NN YACTUYHOIO YOOBNETBOPEHNS
Balumx TpeboBaHuii kK HEMY.
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I1l. Puck nukBMOHOCTW.

OTOT PUCK NPOSIBNSIETCS B CHWKEHUM BO3MOXHOCTU peanunsoBaTtb (pMHAHCOBbIE NHCTPYMEHTbI MO
HeobXxoaMMOWi LLEHE 13-3a CHUXKEHMS1 cnpoca Ha HYX. [laHHbIA PUCK MOXET NPOSIBUTLCS, B YaCTHOCTU, Npu
Heo6XxoaMMOCTM BbICTPOM NpoaaXn (UHAHCOBLIX MHCTPYMEHTOB, B YObITKaX CBSA3aHHbLIX CO
3HAYUTESIbHLIM CHIDKEHMEM UX CTOMMOCTU.

IV. KpeauTHbi puck.

o107 PUCK 3aKriro4aeTcd B BO3MOXXHOCTU HEBbIMOJIHEHUA KOHTPAKTHbIX N NHbIX 00s13aTeNLCTB,
NPUHATBLIX Ha cebs opyrumu nmuamm B CBA3N C Bawumn onepaunamMmun.

K yncny kpeanTHbIX PUCKOB OTHOCATCH CneayoLlime pucku:
1. Puck gecdonTa no obnuraumsim n MHbIM SOMArOBbIM LeHHbIM Bymaram:

3aknoyaemcs 8 803MOXXHOCMU HeriamexXecrnocobHocmu amumeHma 00s1208bIX UEHHbIX bymaz, 4mo
npusedem K He803MOXHOCMU USIU CHUXEHUKO 8ePOsiIMHOCMU rnoe2acums UeHHyto bymazy 6 CPoK U 8
rosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpembse20 f1uya nposieriiemcsi 8 pUCKe HeucrosHeHus1 obsiaameriscmes rneped
Bamu unu Bawum Bpokepom coO CmMOpOHbI KOHMpazgeHmos (8 mom Hucsie 8 €esi3u ¢
npomuesornpasHbiMu Oelicmsausimu). Baw bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXXem UCKIIYUMb €20 MosiHocmbeto. OCOb6EHHO 8bICOK PUCK
KOHmMpazeHma ripu cosepuwieHuu onepayud, cogepuiaeMbix Ha HEOp2aHU308aHHOM (8HebUPXKe8oM)
PbiHKe, 6e3 yyacmusi KIUpUHa208bIX opeaHu3ayull, Komopble npuHuUMaom Ha cebsi pucku
HeucrionHeHus1 obsizamernbcma.

Bbi domxHbl omdasamb cebe omyem 8 mom, ymo xomsi bpokep delicmgyem 8 Bawux uHmepecax
0m c80e20 UMEeHU, PUCKU KOMOpPbIe OH MpUHUMaem 8 pe3ysibimame makux delicmeul, 8 moM 4ucre
PUCK HeUCOIHeHUs unu HeHadrexaujeao UcrosiHeHUs obsisameriscme mpembux fuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4Ymo 80 8cex criyyasix 0eHexHble cpedcmea
Knuenma xpaHsamcs Ha 6aHKoeckom cHeme, U Bbl Heceme puck baHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OuyeHume, 20e uMeHHo 6ydym xpaHumbcs nepedaHHblie Bamu bpokepy akmuesl,
2o0moshbl U Bel ocywiecmensams onepayuu gHe UeHmpassu3o8aHHOU KIUpuH2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHns obsizatenscts neped Bamum Bawum Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopeix obsi3amenscme rneped Bamu sensemcs eudom
pucka KOHmpazeHma.

3akoHoOamenbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u OeHeXxHble cpedcmea e2o
KrnueHmoes Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0apsi YeMy OHU 3aljuLeHbl 8 cilyYae baHkpomcmea
Bpokepa. OdHako 0bbI4HO OeHexHbIe cpedcmea KrnueHma xpaHsamcsi Ha 6aHKOBCKOM cHeme emecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUeHmo8 U rnosmomy He 3aujuuieHbl om obpauwieHuUs1 83bICKaHUSsI
ro dorneam Opyaux KnueHmos. s mozo, 4mobbi ucKmoYums amom puck Ber moxxeme mpebosams
om Bbpokepa xpaHumpb Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3MOM criydae
Bbpokep Mmoxxem ycmaHog8ume A0MNosIHUMeIbHOe 803HazpaxaoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Bawezo bpokepa ucronb3o8amb Bawu
cpedcmea. Ecrnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucnonb3oeams Bawu
cpedcmea, OH eripase 3a4yucrsams Ux Ha 6aHKOBCKUU c4yem, npedHa3HaYeHHbIU 0715l XpaHeHUs1 C80oUX
cobcmeeHHbIx deHexHbIx cpedcme. B amom crniydae Bbi npuHumMaeme Ha cebsi puck baHkpomcmea
GEpokepa. Takol puck 8 Hacmosujee epeMsi He cmpaxyemcs.
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BHumamernbHO 03HaKkoMbmecs ¢ rnpoekmom LJozosopa Orisi moao, Ymobbi OUeHUMb KaKue
MOSTHOMOYUST 110 UCob308aHu0 Bawezo umywecmea 6ydem umems Baw bpokep, kakosbl npasuna
€20 XpaHEeHUsl, a makxxe 803gpama.

Baww Bpokep siBnsietca yneHoM HAY®OP, k koTopon Bbl MmoxeTe 06paTtuTbCs B Crnyvae HapyLleHust
Bawwnx npaB v uHTEepecoB. [ocygapCcTBEHHOE perynvpoBaHue 1 Hag3op B OTHOLLEHUW AEeATENbHOCTY
3MUTEHTOB, NMPOECCUOHANBHBIX YHAaCTHUKOB pbIHKa LIEHHbIX Oymar, opraHn3aTopoB TOProBAv U OpYyrnx
UHaHCOBbIX OpraHu3aumin ocyllectensaetcs LieHTpanbHbiM 6aHkom Poccuiickon depepaumu, K
KoTopoMy Bbl Takke moxeTe obpallaTtbcs B cnydyae HapylleHus Bawwmx npas n nHtepecos. Nomumo
aToro Bel BnpaBe obpaliatbcs 3a 3awuton B cygebHble 1 NpaBoOXpaHUTErbHbIE OpraHbl.

V. NpaBoBoOK puUCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHLIMW NOCNEACTBUSIMA yTBEpPXOAEeHUA 3akoHoAaTenbCTBa nUnn
HOPMaTMBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyemMbix OpFaHI/I3aLI,VIl7I, perynmpyrowmnx pbiIHOK LEHHbIX
6ymar, M NHble OTPacsiiM 3KOHOMUKK, KOTOPbIE MOTyT KOCBEHHO NPMUBECTU K HEraTUBHbIM O5A Bac
nocneacTtBnuAMm.

K npaBoBOMY pUCKy Takke OTHOCMTCSI BO3MOXHOCTb U3MEHEHWS MpaBuil pacyeTa Hanora, HanoroBblX
CTaBOK, OTMEHbI HaroroBbIX BLIYETOB M ApYyrme U3MEHEHMWs1 HaNoroBoro 3akoHo4aTeNbCTBa, KOTOpbIe
MOTyT NPMBECTM K HeraTuBHbLIM Ans Bac nocneacreusam.

Bam cnegyet nmeTb BBMAY, 4TO bpokep He oTBevaeT nepea Bamu 3a HeumcnonHeHne TpeTbnm NULOM
CAenkn, 3aknioyYeHHoN ¢ HMM 3a Baw cyeT, kpome criyyaes, korga bpokep He nposiBun He06xoAMMOon
OCMOTPUTENBHOCTM B BbiGOpe 3TOro nmua nmbo NpuHAN Ha cebs pyvaTenbCTBO 3a MCNOMHEHWE COEMKN
(oenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCS HaroroBble PUCKW, KOTOpble HeceT KnneHT B criydae
COBepLUEHNS Ha HEOPraHM30BaHHOM (BHEOUPKEBOM) PbiHKE CAEMNOoK Kynnu-npodaxu obnurauuni. Ecnu
BpokepoM 3aknioyeHa ykazaHHas caernka v no kakon-nmbo npuymHe (TpeboBaHns NPUMEHUMOro
3aKoHOOAaTenbCTBa, YCNOBUS camol caerku, obbl4an AenoBoro 06opoTa, MPUMEHUMbIE K YKa3aHHOM
cAenke n perynvpytoLwue ncnonHeHme o6a3atenbCTB Mo Hel), Bbl 0683aHbl nepefatb Apyron CTOPOHe
no caenke Nony4vyeHHbI JOXOA (AeHeXHble CPeAcTBa, LeHHble 6ymarn) — 6pokep, AeNCTBYIOLWNI B
KayecTBe Hanoroeoro areHTa Poccuiickon deagepaumm B cooTBeTCTBUM € [NaBon 23 HanoroBoro kogekca
P® 6ynet 065s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanMble CyMMbl HANIOroB, KOTOPbIE B CBA3M C
0coBeHHOCTAMM HanoroobnoxeHuns goxonos B Poccuiickon ®egepaumy MOryT npeBbicMTb Bawwum
oXuaaHusa B 4acTu pasmepa obsisaTtenbHbIX K ynnaTe Hanoros 1 U3MeHUTb NOMyYeHHbIN MO Takon caenke
douHaHcoBbIN pe3ynbTat. [1pn Nnogadve NopyvyeHUn Ha 3akryYeHne ykasaHHbIX caenok Bam cnegyet
YYnTbIBaTb M MMaHMPOBaTb CBOW MHBECTULUM B COOTBETCTBMM C OCOGEHHOCTAMM HANoroobnoxeHus B
Poccuiickon ®eaepauunn.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HaNoroBble pUckn, KoTopble Bbl HeceTe B criyyae
noJayn NopyvyeHnst Ha 3akntoyeHe CAenkn Kynnun-npoaaxu oonuraumn. Ecnn Bpokepom no Bawemy
NOPYYEHMIO 3aKIoYeHa ykasaHHas caernka v no kakon-nmbo npuynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHO4ATENbCTBA, YCIOBUS CaMOW caenku, obblyan genoBoro 06opoTta, NPUMeEHMMbIE K YKa3aHHOM
cAernke v perynupyroLime ncnonHeHme obs3atenscTs no Hel), Bbl 06a3aHbI Nepeaatb Apyron CTOpoHe
Nnony4YeHHbIN 0oX04 (OeHeXHble cpeacTea, LeHHble Oymaru) — Bpokep, OeNCTBYIOLWNIA B Ka4ecTBe
Hanorosoro areHta Poccunckon ®egepaunn B cootBetcTeum ¢ Mnason 23 HK P® 6yget o65a3aH
yaepxaTtb ¢ Bawero cyeta He06Xx04MMble CyMMbl HANOroB, KOTOPLIE B CBSI3W C 0COOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccuinckon ®egepauumn MoryT npesbicuTb Bawm oxuganms (B Yactu
CyMMbl 0065si3aTerbHbIX K ynaTe Hanoros) U UBMEHUTb MOJTyYEHHbI NO Takow caerike oMHaHCOBbIV
pesynbtar. Kpome Toro, Heob6xogMmMo y4ecTb, YTO ecriv U3 [OoX04a HanoronnaTenbLyymka no ero
pacnopsiKeHWIo, MO PELLEHUIO CyAa UM MHbIX OPraHOB NMPOU3BOAATCS KakMe-nmbo yaepXaHusl, Takme
yOEPXaHWA He yMeHbLUatloT Hanoroeyto 6a3y (n. 1 ct. 210 HK P®). Mpu nogaye nopy4eHuii Ha
3aKrYeHne yKasaHHbIX caenok Bam HeoOXoaMMO yunTbiBaTh AAHHLIN PUCK, @ Takke NiaHupoBaTb CBOU
WHBECTULIMM B COOTBETCTBMM C 0COOEHHOCTAMM HanoroobnoxeHusa B Poccuiickon degepaumm.

VI. OnepaLynOoHHbI PUCK.

3aknioyaeTcsi B BO3MOXHOCTU NpUYMHEHNsi Bam yObITKOB B pe3ynbTaTe HapyLLUEHUSI BHYTPEHHMX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUIA €ro COTPYAHMKOB, cboeB B paboTte
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TexHu4eckux cpencts Bawwero bpokepa, ero napTHepoB, MHPPACTPYKTYPHbLIX OpraHM3aumin, B TOM Yncrne
OpraHM3aTopoB TOProB, KITMPWHIOBbLIX OPraHn3aLmn, a Takke Apyrux opraHnsaumnn. OnepaunoHHbIN pUcK
MOXET UCKMKYNUTb NN 3aTpyaHUTb coBepLUueHne onepau,vu7| N B pe3ynbTaTte NpUBeCTU K y6bITKaM.

VII. MoMMMO yKa3aHHbIX BbILLE PUCKOB MPUW OCYLLECTBNEHUN Onepaumii 1 cnonb3oBaHu Bamu B
KayecTBe cnocoba obmeHa coobueHnsamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke MHbIX
NporpaMmHbIX CPeacTB NOAKMIOYEHMS K TOPraM, CyLLEeCTBYIOT JOMNOMHUTENbHbIE PUCKU, CBSI3AHHbIE:

1) ¢ CcNonb3oBaHMEM UM HEBO3MOXXHOCTBHO NCMOMb30BaHWS B ONpeaesieHHbI MOMEHT BpeMEH
COOTBETCTBYIOLLErO NPOrpaMMHOro cpeacTBa BCreACTBME BO3HUKHOBEHWSI HEMCMPABHOCTEN W/unu oTkasa
obopynoBaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBA3W, IHEPrOCHABXKEHUS, UHBIX CUCTEM,
ocyLecTBneHmeM AopaboTok NporpaMMHbIX CPEACTB, UBMEHEHUIN anropuTMoB UX (PYHKLIMOHUPOBaHUS,
npodmnakTu4eckmx paboT, TEXHONOrMYECKUX N3MEHEHWIA, OBGHOBNEHWIA NPOrPaAMMHbIX CPEACTB, UHbIX
NPUYMH TEXHUYECKOIO XapakTepa, B pe3ynbTare Yero MoXeT Oka3aTbCs HEBO3MOXHbIM BbICTaBMneHne
n/unu ucnonHeHne Bpokepom Balwimx nopyyeHuin, NICNoNHeHNe Ux B COOTBETCTBMM C Bawimmm
yKa3aHUaMu;

2) CO CKOPOCTbIO COBEPLLUEHMS onepaunii C MCNONb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npueecTn Bac, He nmeloLero 4OCTaTOUHbIX 3HAHUIA W/MMK ONbITa, K COBEPLLEHWIO BOMbLIOro KonnyecTea
yObITOYHBIX Onepauuin Npu BeIbope HeBEPHON CcTpaTernu;

3) ¢ coBeplieHneM Bamu crnyyariHbix ownbok npy nogave nopyveHuin ¢ UCnonb3oBaHNeEM
NpPorpamMMHbIX CPEACTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBUS AOCTATOUHbIX 3HAHWUIA Nopsiaka
3KcnyaTaumMmn NporpaMMHbIX CPeACTB, UMMM OTCYTCTBME NPaKTUYECKUX HABLIKOB (B TOM YKCIe 3HaHWI
nopsiaka nogadm u UCNofHEHWS! NOPYYEHUI B COOTBETCTBUM C PYKOBOACTBOM MOSb30BaTENS
nNporpaMmHOro cpeacTea);

4) c HEBO3MOXHOCTbIO UCNONHEHUs Baluyx nopyyeHnii no MMMUTUPOBAHHON LleHe B MOMEHT
BbIMOSIHEHWNS YCITOBUIA NOPYYEHUS;

5) nogayei 1 UCNonHeHMeM rnopyyeHus (3asiBkn) No pbIHOYHOM LieHe, NPy KOTOPOW NOKyrnka/npoaaxa
hVMHAHCOBOrO MHCTPYMEHTA OCYLLECTBNSETCH N0 Haumny4llen LeHe, KoTopas eCTb Ha PblHKE B MOMEHT
WCMONHEHNs 1 NnpeanonaraeT AOCPOYHOE Corfiacue C LEHOW, No KOTOpon nopyyeHue 6yaeT BbINOSHEHO
(dbakTnyeckn aTo 03HavaeT, YTo Bpokep OyAeT 3akndaTh CAEMNKU Ha PbIHKE MO HAUMYYLIUM U3
UMeLLMXCS UeH (C y4eTOM OorpaHuYeHunii, ycTaHoBeHHbIx OpraHm3aTopom TOpros), noka He 6ygeT
YOOBNETBOPEHO MOMHOCTBIO UMM YACTUYHO YCIOBME O KONNYECTBE, TO €CTb BO3MOXHbI CUTYyaL MK, Korga
3asBKa NoO PbIHOYHOW LeHe ByaeT NCMOMHEeHa YaCTUYHO, a8 HEUCMOSTHEHHbIV OCTaTOK 3asBKM ByaeT CHAT
OpraHusatopom Topros 6e3 yqoBneTBopeHus);

6) C BO3MOXXHOCTbIO HECAHKLIMOHUPOBAHHOIO (MPOTUBONPABHOro) AOCTYNa TPEeTbMX N1y, K
nporpamMmHbIM CPeACcTBaM.

Bam Bcerga Heobxogumo nmeTs B BUAY, YTO NpY nogadve nopyyYeHns Ha 3akrioveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HACTYMMeHne TakMx nocnenctamm (CobbiTniA), 4To CToMMOCTb Bawwero
nopTdens MoXeT ONyCTUTLCA HMKE MUHUMAaNbHOW MapXu, B pesynbTaTe Yero BO3HUKHET HEMOKpbITas
(HeobecnedeHHast) no3nums n 6pokep ByAeT BbIHYXXAEH 3aKpbITh €e€.

O3HakomMbTeChb BHUMaTenbHO ¢ [JoroBopoM Ha bpokepckoe obcnyxmnBaHue 1 pyKoBOACTBOM
nonb3oBaTens NPorpaMMHOro CPeACTBa AN TOro, YToObl OLEHWUTb Kakue 13 pUCckoB, B TOM YMCIE PUCKU
Kakux TexHmdeckux cboes, HeceT Baw bpokep, a kakue 13 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBIMU CHETaMM

3akntoyaembinn Bamu ,D,OFOBOp CBA3aH C BeaeHnemM nHamsmayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprIZ nossosnsieT Bam nony4ynTb WHBECTMLMOHHbBI Hanorosblv BbliYeT. Bece PUCKHN, KOTOpbIEe
YNOMAHYTbI B HacTosLwen ,El,eKnapau,MM, MMEI0T OTHOLIEHNE U K MHAMBM,D,yaﬂbeIM MHBECTULUMNOHHbIM
c4yeTam, O4HaKO CyLLeCTBYHOT ocobeHHoCTH, KOTOpbIE Heo6XxoaMMo 3HaTb Ans Toro, YTobbl
BOCMNOJ1Ib30BaTbCA HaNorosbiMn npenmMyLectesamMmin, KOTopble NpeaoCTaBIIAT Takue c4eTa U UCKIMKYNUTb
PUCK NMMULLNTBCA TaKNX NpenmMmyLiecTB.
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O6palliaem BHYMaHWe Ha TO, YTO Bbl MOXETE UMETb TONbKO OAUH UHAMBUAYAINbHbIA UHBECTULIMOHHBIN
cyeT. OTKPbITME HECKONMBKUX MHONBUOYANbHBIX MHBECTULMOHHBLIX CYETOB Y OZIHOrO UMK Y pasHbIX
npodeccuoHarnbHbIX Y4acTHUKOB pbiHKa LiEHHbIX Bymar npvBedeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOSb30BaTbCH UHBECTULMOHHBIM HAMOrOBbIM BbIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapunaHTa MHBECTULMOHHbLIX HAroroBbiX BblHETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exxerogHo obpallaTbcsl 3a BO3BpaTOM YnfavyeHHOro
MoAoOX0AHOro Hasora Ha cyMmy caenaHHoro Bamu B3Hoca, HO formkHbl ByaeTe ynnaTtuTb NOAOXOAHbI
Hanor Ha J0X0[, UCYUCMEHHbIN NPU 3aKpbITUM MHONBUAYANBHOMO UHBECTULIMOHHOIO CYeTa;

2) «Ha n3pbATnE CcpencTB Co cHeTa», NO0 KOTOPOMY Bbl He cmoxeTe nony4yatb eXerogHbIn BO3BpaT
Hanora, HO 6yp,eTe 0CBODOXAEHbI OT ynnatbl NOAOXOAHOIo Hanora npun n3bAaTnn CpeacTs C
MHAMBVI,ClyaJ'IbHOFO MWHBECTULMOHHOIO cHeTa.

O6paTtuTe BHUMaHWe Ha To, 4YTo Bbl cMOXeTe BOCNONb30BaTbLCA TONLKO OAHMM U3 BapuaHToB
WHBECTULMOHHOIO HarnoroBoro BblveTa, 370 3Ha4YUT, YTO ecnn Bl xoTa Bbl ogHaXAbl BOCNONb3yeTechb
WHBECTULMOHHBIM BbIHETOM «Ha B3HOCY», TO HE CMOXETE BOCMOMb30BaTbCH UHBECTULMOHHBLIM BbIYETOM
«Ha n3bATUE CPeacTBy», YTO MOXET NUWKTL Bac Bcex npeumyLlecTs aToro BapvaHta. Onpegenure
npeanoyTUTEnbHbIN ANg Bac BapmaHT, o6cyamMTe AOCTOMHCTBA U HEAOCTATKN KaXXA0ro BapmaHTa ¢
Bawwum Bpokepom u (Mnun) KOHCYNbTAHTOM, CNEeLManM3npyoLWMMCs Ha COOTBETCTBYOLLMX
KOHCYmnbTaunsX.

Bam cnegyet umeTb B BUAy Takke To, 4TO ecnu Bol npekpatuTe Baw [loroBop paHee Tpex neT, 10 He
CMOXeTe BOCMONb30BaTbCA ONMMCAHHBIMWU MHBECTULIMOHHBLIMW HanoroBelMU Bbl4eTamu 1, B Cnyvae, ecnm
Bbl nonb3oBannch BbIMETOM «Ha B3HOCY», Bbl byaete 0b6a3aHbl BepHYTb rocyAapcTBy BCe CyMMbl
BO3BpaLleHHoro Bam Hanora.

O6pallaem BHMMaHWe Ha To, YTo Baw Bpokep He 3HaeT o Balwiem BbiGope BapuaHTa
WHBECTULMOHHOIO HaMoroBoro BblYeTa U He y4acTByeT B Ballumx OTHOLLEHUAX C HAMOroBOW CryXGOW.

*%%

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTeNbHO paccMOTpPeTb BONPOC O TOM,
SABMSOTCA NN PUCKK, BO3HMKAKOLLME NPX NpOBeAEHUN onepauUnin Ha (UHAHCOBOM PbIHKE, MpUeMMAEMbIMU
anga Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lenen n (ouHaHcoBbIX BO3MOXHOCTeW. [aHHasa Jeknapauuns
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCcs OT OCyLLEeCTBNEHWS onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKU M OTBETCTBEHHO NOAOWTM K PELLEHUIO BOMpoca O
BblGope Baluen nHBecTUUMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eauntech, YTO HacTosLLas ,D,eKnapau,Mﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero EpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLLNX
Bornpocax.

11.2. Oeknapauusi o puckax, CBA3aHHbIX C COBepLlUeHUeM MapXXUHamnbHbIX U HENOKPbITbIX
caenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHBIX puckax, ¢
KOTOPbIMM CBSI3aHbl MapXXMHarbHbIE CAENKM (TO €CTb CAENKU, UCMOMHEHNE KOTOPbIX OCYLLECTBIISAETCS C
NCMOSIb30BaHNEM 3aEMHbIX CPeACTB, NMPeAoCTaBNeHHbIX BpokepoM) n HEMOKPbLIThIE CAENKN (TO eCTb
COENKW, B pe3yrnbTaTe KOTOpbIX BO3HNKAET HenokpbiTas no3vumsi — Anst UICNonHeHus ob6a3atenscTe no
KOTOPbIM HA MOMEHT 3aKIOYEeHUs COENKN UMYLLEeCTBa KNMeHTa, nepeaaHHoro bpokepy, HEA4OCTaTOYHO C
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMNOK).

[laHHble caenkm NogxoadaT He BCEM KIMeHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4nBaroT PUCKUN KITMEHTOB MO
MapXuHarnbHbIM U HEMOKPbLITbIM CcAesikaM, B TOM Ynucne perynmpya MakCuMaribHOe «nfe4vyo» —
COOTHOLLIEHNE 0683aTENLCTB KITMEHTA MO 3aKIMHOYEHHBLIM B €ro MHTEepecax caenkam n nmyliecrtea
KnneHTa, npegHa3Ha4eHHOoro anda coBepLlieHna caernok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6pOKepCK06
o6cny>|<|/|BaH|/|e. TeMm He MeHee, AaHHble COENKM NOAXOAAT HE BCEM KITMEHTaM, NOCKOIbKY COMpAXeHbl C
OONONTHUTENTbHBIMU PUCKaMU, U Tpe6y+0T OLIEHKY TOro, rotoBbl /in Bbl ux HecTw.
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|. PbIHOYHBIN pUCK.

I'IpM cornacumn Ha cosepLueHne MmapXumnHalibHbIX 1 HEMOKPbITbIX COEJTOK Bbl OMKHbI y4nTbiBaTh TOT
CbaKT, YTO BEJTIMYMHA NOTEPDL B Clly4ae H66ﬂaF0ﬂpVIF|THOI'O ons Bawero rlopchenﬂ AOBWXEHNA PbIHKA
yBeNnn4mnBaeTCd npu ysernnmy4eHnmn «nnedar».

lMoMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLMIA onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyyae coBepLUeHUs MapXXMHalbHbIX Y HEMOKPbLITBIX CAENOK, byaeTte HECTU p1ck
HebnaronpusaTHOrO N3MEHEHMS LieHbl Kak B OTHOLLEHUM LIEHHbIX Bymar, B pe3dynbTaTe npuobpeTeHuns
KOTOPbIX BO3HUWKMA MW YBENMYNACh HEMOKPbITas NO3MUUS, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOpbIE
cnyxat obecneveHuem. [pun aToM, B Criyyae, ecnivm HeMoKpbITass NO3uLNSA BO3HWKMNA UK yBENMYunach B
pesynbTate NpoaaXxu LeHHbIX Gymar, BennumHa yoblTKOB HU4EM He orpaHnveHa — Bbl 6yneTte 06a3aHbl
BepHYTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHMS UX CTOUMOCTM.

I'Ipvl coBepLeHn MapXnHalibHbIX 1 HEMOKPbLITbIX CAENOK Bbl 4OMKHBI y4nuTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXeHna aktnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo Taknm CAerKam, orpaHm4eHa.

MmyLwecTtBo (Y4acTb umyllecTsa), npyHagnexaiiee Bam, B pesynbTate coBepLUEHUS Map>XUHaNbHON
UIM HEMOKPLITOW CAENKN, siBnsieTca obecneyeHnem ucnonHeHns Bawunx obssartenscts nepeq bpokepom
1 BO3MOXHOCTb PacnopsbkeHNsi UM MOXeT BbITb OrpaHnyYeHa BnAoTb A0 NOMHOro 3anpeTa COBEPLUEHNs C
HUM Kaknx-nMbo caenok. Pasmep obecneyeHnst uameHsieTcs B nopsaake, npegycmMoTpeHHOM [loroBopom,
1 B pesynbTate Bbl MoxeTe ObiTb OrpaHMyeHbl B BO3MOXHOCTM pacnopsXaTbCsl CBOUM MMYLLIECTBOM B
fornbLuen cTeneHn, Yem 4O COBEPLLEHUS MapXXNHarbHOM (HEMOKPbLITOW) CAENKN.

Takke HeobX0aUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOIO 3aKpbITUS No3uumn. HebnaronpusitHoe
N3MEHEHUE LieHbl MOXET NPUBECTUN K HEOOXOAUMOCTU BHECTU AOMOSHUTENbHBLIE CPEACTBA ANsi TOrO,
4yTOObI NPMBECTM 06EecneyYeHe B COOTBETCTBIE C TPEOOBaHNAMM HOPMaTHBHbIX akToB 1 [loroBopa Ha
Hpokepckoe ob6CnyXMBaHWe, YTO JOMKHO GbiTh CAENaHo B KOPOTKMIA CPOK, KOTOPbLIA MOXET ObITb
HepocTaToyeH Ansa Bac. HopmaTuBHble akTbl U ycrnoBusi [loroBopa Ha 6pokepckoe obcnyxmBaHue
no3sonsoT bpokepy 6e3 Baluero cornacusi «npUHyaMTENbHO 3aKpbiTh NO3MLMIO», TO €CTb NPUOGpPecTy
LeHHble Bymaru 3a cueT Balumx AeHexHbIX cpeacTs, unu npodaTe Bawm ueHHble Gymaru. 310 MoOXeT
ObITb CAENaHo Mo CYLLECTBYHOLLMM, B TOM YMCHE HEBLIFOAHBIM, LieHaM M NPUBECTUN K BOSHUKHOBEHMIO Y
Bac ybbITKOB.

anHyﬂVITeJ'IbHOG 3aKpbITE NO3NLIUN MOXET ObITb BbI3BaHO pe3knmmmn KonebaHnsamu PbIHOYHbIX LiEH,
KOTOPbl€ NOBJEKIMTN YMEeHbLUEeHNEe CTOUMMOCTHU Bawero nopchenﬂ HUXE MUHUMAarbHOWN MapXxwu.

MpuvHyouTenbHOE 3akpbiTUE NO3ULMU MOXET ObiTb BbI3BAHO TPEOOBAHUSIMU HOPMATUBHbLIX aKTOB UNx
BHeceHueM bpokepom B OAHOCTOPOHHEM NOPSAKE U3MEHEHWI B CMIMCOK LIEHHbIX Bymar, koTopble MoryT
6bITb 06ecneyeHnemM NoO HEMOKPLITHIM MO3ULUSM.

MpuHyouTEnbHOE 3aKpbITUE MOXET ObITb BbI3BAHO M3MEHEHMEM 3HAYEHUIA CTABOK pUCKa,
paccUnTbIBAEMbIX KITMPUHIOBOW OpraHusauunen n (unm) ucrnonb3yembix Bpokepom, B cBA3M C
yBENMYeHNeM BONaTUIbHOCT COOTBETCTBYIOLLUMX LEHHbLIX Gymar.

Kpome aToro HanuumMe HenoKpbITOM MO3MLMKN NO LLeHHbIM Bymaram, no KOTOPbIM 3MUTEHTOM
COCTaBnsieTCA peecTp BragenbLes, MMEOLWMX NPaBo Ha Noy4YeHne JOXOA0B, MOXET CYLLECTBEHHbIM
06pa3oM NoBnuATbL Ha pa3mep obecrneyeHnsi, B TOM YuCre B CBSI3M C 3akntodeHnem bpokepoM Ha aeHb
COCTaBMEHUs peecTpa caernok nepeHoca Takow HenokpbiTon nosuumu (gorosopos PENMO nnu kynnun-
npoaaxm), 4To, B KOHEYHOM CYETE, MOXET SIBUTbCS] OCHOBAHWEM MPUHYAUTENBHOIO 3aKPbITUSI MO3ULIUIA.

Bo Bcex aTux criyyasix NpuHyauTENbHOE 3aKpbiTUE NO3NLKUK MOXET NPUYMHUTE Bam 3HaumTenbHble
yObITKM, HECMOTPS Ha TO, YTO MOCHe 3aKPbITUA NO3ULMN U3MEHEHME LieH Ha (DUHAHCOBbLIE MHCTPYMEHTbI
MOXeET NpUHATL GnaronpusTHoe Ans Bac Hanpaenexue, 1 Bl nonyunnu 6bl goxon, ecnu 6bl Balwa
no3vumsa He Gbina 3akpbiTa. PasMep ykaszaHHbIX YObITKOB Npy HEGNaronpuUATHOM CTEYEHUM
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaXOASALWMXCA Ha Ballem cyeTy akTMBOB.

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 25u3 41



1. Puck nukBnaHocCTw.

Ecnu BenuumHa HeNnokpbITON NO3nNUMK NO OTAENBHBIM LIEHHBIM Dymaram sBfsieTCs 3Ha4YMMOoW B
CpaBHEHUN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBO60AHOM obpalleHun 1 (Mnu) B CpaBHEHNN
€ 06BbEMOM TOProB Ha OPraHU30BaHHOM PbIHKE, PUCK FMKBMAHOCTW NMPWU COBEPLUEHUM MAPXUHANBHON U
HEMOKPbLITON CAENKN yeunueaeTcs. TpyAHOCTU C MpMobpeTeHneM Unu Npogaxen akTMBoB MOTYT
NPVBECTYU K yBENMYEHWNIO YOBITKOB MO CPaBHEHUIO C OObIYHBIMY cAenkamn. AHanorMyHo Heobxogumo
Y4UTbIBaTb BO3pacTaloLLMIA PUCK NMMKBUAHOCTU, ecnun obecneveHnem Baluer HENOKpbITON NO3MLMK
ABNAIOTCSA LIeHHble Bymaru 1 ons 3akpbiTUSE HENOKPLITOM NO3MLMK MOXET noTpeboBaTheca peanv3auns
CYLLLECTBEHHOIO KONMYeCTBa LieHHbIX bymar.

Bawwn nopyvyeHund, HanpaerieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHun4nTb noTepun 0o
npeanonaraemMmoro ypoBHs, TaK Kak B paMKax CKnagblBatoLlencs Ha PblHKE CUTyaunn NCnofiHeHne Takoro
nopy4yeHusa no yKaSaHHOVI Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pEKOMeHAyeM Bam BHMMaTENbHO paccMOTPETh BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMN COOTBETCTBYIOLLMX Onepaummn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MoXHocTen. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaBuTb Bac oTka3aTbCcsa OT OCyLLECTBNEHMS Takux onepauum, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawern
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6egurtech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam n npn HeobxogumocTn nony4yure
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLNX
BOMpocax.

11.3. Oeknapauus o puckax, CBsi3aHHbIX C MPOM3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHbIX pUCKaXx, CBA3aHHbIX
C NPOU3BOAHbLIMN (PMHAHCOBBLIMU MHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTbI (hbtoyepchl, opBapAbl, ONUUOHLI, CBOMbI U AP.) NOAXOAST HE BCEM KIMEeHTaM.
Bonee TOro, HekoTopble BUAbLI NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPsiKeHbl C 60MbLLMM
YPOBHEM pUCKa, YeM Apyrue. Tak, npoAaxa ONUMOHHbLIX KOHTPAKTOB U 3aKNtoYeHNe (hbHYEPCHbIX
KOHTPaKTOB, hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB NPWU OTHOCUTENbHO HEGOMbLLIMX
HeGnaronpusTHbIX KonebaHusx LeH Ha pblHKe MOXET NoaBeprHyTb Bac pucky sHaumTenbHbIX yobITkOB. C
Yy4YeTOM 3TOr0, COBEPLUEHNE CAENOK MO NPOoAaXe ONUMOHHBLIX KOHTPAKTOB M 3aKStoHeHNe dbioHEPCHbIX U
popBapAHbIX KOHTPAKTOB MOXET GbITb PEKOMEHA0BAHO TOMNbKO OMbITHBIM MHBECTOPaM, 06GraaaoLLmMm
3HaYUTENbHLIMU (PUHAHCOBBLIMI BO3MOXHOCTAMW U NPAKTUYECKUMU 3HAHMSAMK B 06NacTy NpUMeEHeHNs
WMHBECTULIMOHHBIX CTpaTerui.

Hactosiwas Jeknapaumns oTHOCUTCS Takke 1 K NPOU3BOAHbLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaefeHHbIM Ha CHIDKEHUE PUCKOB ApYr1x onepaunii Ha (OOHAO0BOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum npousBoaHble (hMHAHCOBbIE MHCTPYMEHTBI COOTHOCSATCS C ONepauusiMy, PUCKM MO KOTOPbIM
OHM NMpPU3BaHbl OFrPaHNYNTb, U YOEAUTECh, YTO OGBEM NO3ULIMU HA CPOYHOM PbIHKE COOTBETCTBYET
06bEMY XEDKMPYEMON NO3ULIMK Ha PbIHKE LEHHbLIX GyMmar (cnoT).

|. PbIHOYHbIV pUCK.

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMMEHT, COBEPLUAIOLUA onepaumm Ha
pbiHKe LeHHbIX 6ymar, Bel, B cnydae 3aknioveHnss Bamu goroBopoB, SBNSKOLWMXCH NPON3BOAHBIMU
PUHAHCOBBIMU MHCTPYMEHTamu, byaeTe HECTM PUCK HEBNAroNnpUSTHOrO N3MEHEHWS LieHbl Kak
(PNHAHCOBBIX UHCTPYMEHTOB, ABMSAIOLWMXCS 6Aa3NCHbIM aKTUBOM NPOU3BOAHBIX (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOpbIE CrnyaT obecneyeHnem.

B cnyyae HeGnaronpmsiTHOro U3MeHeHus LieHbl Bbl MOXeTe B CpaBHUTESIBHO KOPOTKUI CPOK NMOTEPATb
CpeAcTBa, siensowmnecs obecnevyeHmeM Npons3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB.
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Mpw 3aKMHYEHNN JOTOBOPOB, ABMSOLLMXCS NMPOV3BOAHBIMU (PMHAHCOBLIMY UHCTPYMEHTaMu, Bebi
JOJDKHbI YYUUTBIBATE, YTO BO3MOXHOCTb PacMopsikeHWs akTBaMu, SBNSOWUMUCS obecrnevyeHmem no
TakUM JOroBopam, orpaHuyeHa.

MmywecTtBo (YacTe umyLlecTsa), npyHagnexawiee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABNSAIOLLIErocs NPon3BoAHbIM (OMHAHCOBBLIM MHCTPYMEHTOM, ByaeT ABNAaTbCst obecneyeHmem NCnonHeHns
0653aTenbCTB MO YKazaHHOMY JOrOBOPY M pacnopsiXeHue UM, TO eCTb BO3MOXHOCTb COBEpLLEHUST Bamu
cOenok ¢ HUM, byaeT orpaHunyeHo. Pasmep obecneyeHnsa nsmeHseTca B nopsiake, npegycMoTPpEHHOM
OOroBopoMm (cneumdurkaunen KOHTpakTa), n B pesynbTaTe Bbl MoxeTe OblTb OrpaHU4eHbl B BO3MOXHOCTM
pacnopshkatbcs Bawuvm nmyiectsomM B 6onbLUen cTeneHn, Yem A0 3aKnyeHns Jorosopa.

Takke Heob6X0ANMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOrO 3aKkpblTUSA No3uumn. HebnaronpusitHoe
N3MEHeEHNE LieHbl MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU OOMNOMNHUTENBHbIE CPeACTBA ANd TOro,
4yTObbI NpUBECTU 06ecneyeHne B COOTBETCTBME C TPeDOOBAHNSIMN HOPMATUBHbIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOMKHO BbITb CAENaHO B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTb
HepocTaTouveH ansi Bac. O6cnyxmBatowmn Bac bpokep B 3ToM cnydae Bnpase 6e3 Bawero
AOMNOJSTHUTENBHOMO COrnacus «MNPUHYANTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMYNUTb AOroBOP,
ABNSAIOLLMIACA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, UMW NPUOOPECTU LIEHHbIE ByMaru 3a cyeT
Bawmx geHexHbIX CpeacTs, nnv npogaatb Bawm ueHHble Oymarn. 3To MoXeT ObITb caenaHo no
CYLLIECTBYIOLLMM, B TOM YACIIE€ HEBBLIFOAHBIM, LLleHaM U NMPMBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl MoXkeTe NOHeCTU 3HaYNTENbHbIE YOLITKM HECMOTPSA Ha TO, YTO NMOCHEe 3TOro U3MEHEHME LIEH Ha
bHaHCOBbIE MHCTPYMEHTLI MOXET NPUHATL BnaronpusTHoe ans Bac HanpaeneHue 1 Bbl nonyy4nnu 6ol
Aoxof, ecnv 6bl Balwa nosmums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HeGaronpuaTHOM
CTeYeHNN 06CTOSATENBCTB MOXET MPEBLICUTbL CTOMMOCTb HaxodALWMXCs Ha Baluem cyeTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUinHOro obecneyeHns BHECNN LieHHble Bymaru, TO, Mocrne 3aKoYeHns no
Bawemy lMopy4deHuto caenku, Bel TepsieTe npaBo pacnopsiXeHus MMy Ao 3akpbliTua Bamun nosuuui, a,
Kpome TOro, B Cry4yasix, npegyCcMOTPEHHbIX NpaBuriamMm Toproenu n PermnameHtom obcnyxmBaHus Ha
PbIHKE LieHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIe LieHHble Bymarn MoxeT 6biTb 06palLeHO B3biCKaHue
W OHW MOTYT ObITb peann3oBaHsbl.

Cron-pacnopsixeHus, HanpaBreHHble Ha orpaHuYeHne yobITKOB, HE BCerga orpaHnyYnBatoT notepu 4o
pacCcUYnTaHHOro 3apaHee YPOBHS, Tak Kak Npu GbICTPOM M3MEHEHMU LIEH HA PbIHKE LieHa UCMOSNTHEHNS
COENKN MOXET 3HAUUTENbHO OTNMYATLCS OT CTOM-LEHbI B XY/LLIYIO CTOPOHY.

1. Puck nukBmgHocTw.

TpyAHOCTU C 3aKPbITUEM NO3ULMIA 1 NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOM3BOAHbBIX (PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHMIO C OBbIYHBIMU CAENKaMU.

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHNS
HeobX0AMMOCTHM 3aKpPbITUS MO3ULUM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MNU 3aKMHOYEHWS CAENKM C UHBIM
KOHTPaKTOM, KOTOpasi CHUXKaeT PUCK N0 AaHHOMY KOHTpaKTy), obpallanTe BHUMaHNE Ha NTUKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, Tak Kak 3aKpbITUE NO3WULMIA MO HEMWUKBUAHLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHBLIM YObiTkam. ObpaTuTe BHUMaHUWe, YTO, Kak MpaBumno, KOHTpakTbl ¢ 6onee
OTAaneHHbIMU CPOKaMU UCMNOMHEHUS1 MEHeE NUKBUAHBLI MO CPABHEHUIO C KOHTPaKTaMu ¢ 6rnmskumu
CpPOKaMM UCMOMHEHUSI.

Ecnu 3akntoyeHHbI Bamu gorosop, SBRSOLLMIACS NPOM3BOAHLIM (DUHAHCOBLIM UHCTPYMEHTOM,
HenukBuaeH, 1 y Bac Bo3HMkNa HEO6X0AUMOCTb 3aKpbITb NO3ULLMI0, 06sA3aTENbHO paccMaTpuBaiiTe
NOMMMO 3aKPbITWS NO3ULUK NO AAaHHOMY KOHTPaKTY arnibTepHaTUBHbIE BapyaHTbl UCKIOYEHUS prucka
NocpeaCcTBOM 3aKMUYEHUs CAENOK C MHBIMU NPOM3BOAHBIMU (PMHAHCOBLIMW UHCTPYMEHTaMU UM
6a3ncHbIMU akTMBaMu. Mcnonb3oBaHre anbTepHaTUBHbLIX BAPUAHTOB MOXET MPUBECTM K MEHBLUUM
yObITKaM.

Balum nopyyeHusi, HanpaeBreHHble Ha orpaHUMYeHne yObITKOB, HE BCeraa MoryT OrpaHUYuUTbL NoTepu Ao
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencs Ha pblHKe CUTyaLun UCMONTHEHNE TaKoro
nopy4eHns No ykasaHHoM Bamu LieHe MOXeT oKkasaTbCA HEBO3MOXHbIM.
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Bcnenctere ycrnoBuiA, CKNaablBalOLLMXCSA Ha CPOYHOM pPbIHKE, MOXET CTaTb 3aTPYAHUTENbHBIM UIK
HEeBO3MOXHbIM 3aKpbITe OTKPLITON Bamu no3mumm. 3To BO3MOXHO, HanpuMep, Koraa, npy 6bicTpoM
N3MEHEHUW LiEH, TOPTY Ha CPOYHOM PbIHKE NMPUOCTAHOBMNEHbI UM OrPpaHNYEHbI.

Onepauun ¢ Npon3BoaHbIMU PUHAHCOBLIMU UHCTPYMEHTaMM, 6A3UCHBIM aKTMBOM KOTOPbIX SBMSOTCS
LeHHble Bymarv MHOCTpPaHHbIX SMUTEHTOB UM MHOEKChI, PACCYMTAHHbIE MO TaKUM LIEHHbIM Gymaram,
BMNEKYT TaKKe PUCKU, CBA3AHHbIE C MHOCTPaHHbLIM NMPOUCXOXAEHNEM 6a3nCcHOro akTMea. YkasaHHbIe pUCKU
packpbITbl B OTAENbHON [leknapaumm o puckax, CBsi3aHHbIX C 3aKMOYEeHNEM JOrOBOPOB, SIBIISIFOLLINXCS
NPOn3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM, 6A3UCHBIM aKTMBOM KOTOPbIX SBMSOTCA LieHHble Bymaru
WHOCTPaHHbIX SMUTEHTOB UM MHOEKCHI, pACCYUTAHHbIE MO TaKUM LIEHHbIM Gymaram.

*%%

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHayemM Bam BHUMaTenbHO paccMOTpeTb BONPOC O TOM,
ABNSIOTCA N PUCKW, BOZHUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYIOLLMX Onepauumn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHBIX Lenen n mHaHCoBbIX BO3MOXHOCcTeN. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaBuTb Bac oTka3aTbCcs OT OCyLLECTBNEHMS Takux onepaunm, a npussaHa
nomoyb Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn un ycnosun [lorosopa ¢ Bawwmm Bpokepom.

Y6egurtech, 4to HacTosAwasa [leknapaumsa o puckax noHaTHa Bam n npn HeobxogumocTn nony4yure
pasbscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, cneumanMsnpytoLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.4. Oeknapauus 0 puckax, CBA3aHHbIX C NPMOGpPeTeHMEeM UHOCTPaAHHbIX LLIeHHbIX Gymar

Llenbto HacTosiwen [eknapaumm aBnsgeTcst npegocTaBneHne KNmeHTy nHopmaLmm o puckax,
CBSI3aHHbIX C NPMOOpPEeTEHMEM UHOCTPaHHbIX LieHHbIX Bymar. IHOCTpaHHbIe LieHHbIE ByMaru MoryT 6biTb
nprobpeTeHbl 3a pybexoM UM Ha POCCMNCKOM, B TOM YMCIEe OPraHn30BaHHOM, (DOHOOBOM PbIHKE.

Ol'lepaLl,l/IﬂM C MHOCTPaHHbIMN LLEHHbIMW 6ymaraM|/| npucywin obwue PUCKK, CBA3aHHbIE C onepaunamMmun
Ha PblHKE LUEHHbIX 6y|V|ar CO crneayrwwmmMm 0COBEHHOCTAMN:

|. CuctemHble pucku

MpYMEHNTENBHO K MHOCTPAHHBIM LLEHHbIM ByMaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POCCUMCKOMY
hOHOOBOMY PbIHKY JOMOMHATCSH aHaNOMMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBLIMU CTpaHe, rae
BbINYLLEHbI UM 06PaLLaOTCA COOTBETCTBYHOLLME NHOCTPaHHbIE LeHHble Bymaru. K ocHOBHBLIM hakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENOM, OTHOCATCS NONMTMYEcKasi cuTyaumsi, 0CO6EHHOCTM
HauMoHanbHOro 3aKoHoA4AaTeNbLCTBA, BanoTHOMO PerynvpoBaHusl U BEPOSITHOCTb UX N3MEHEHUS,
COCTOSIHWE rOCYAapCTBEHHbIX (DMHAHCOB, HaNM4mne 1 cTeneHb Pa3BUTOCTN (PMHAHCOBOW CUCTEMBI CTpaHbI
MecTa HaxoxaeHust nuua, 0b6s13aHHOro No0 MHOCTPaHHOW LieHHOW bBymare.

Ha ypoBeHb CMCTEMHOro pucka MOryT OkasblBaTb BIUSHWE U MHOIWE Apyrue gakTopsbl, B TOM Yncne
BEPOSATHOCTb BBEAEHWS OrpaHNYeHnin Ha MHBECTULUK B OTAENbHbBIE OTPACN SKOHOMMUKN UIK
BEPOSTHOCTb OAHOMOMEHTHOW AeBanbBaL MM HaunoHansHom Bantotel. OOLLENPUHATON MHTErpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMIN B MHOCTPAHHYIO LIeHHY0 Bymary SBnsieTCs «CyBEepPeHHbIN
PENTUHI» B UHOCTPAHHOM UITM HaLUWOHanNbLHOW BanioTe, MPUCBOEHHBIN CTpaHe, B KOTOPOW
3aperncTpupoBaH AMUTEHT, MEXAYyHapoAHbIMU perTuHrobiMm areHtcteamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeTt uMeTb B BUAY, YTO PEUTUHIN ABMSIOTCS MWL OPUEHTUPaMM U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearibHOW CUTyaLun.

B Ccny4ae coBepLleHnda caernok ¢ MHOCTPaHHbIMK Oeno3nTapHbIMU pacnuckamMm NnoMMMoO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX Pacrimncok, HeobxoaMmMo YYNUTbIBATb U PUCKKN, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU pacnUckaMn MHOCTPAHHbLIX LIEHHbIX 6yl\/|ar.

B HacTosLee Bpems 3aKOHOOATENLCTBO paspellaeT POCCUNCKUMN MHBECTOPaMK, B TOM YUCTIE HE
ABNSAIOLLMMUCS KBAaNUMUUUPOBaHHLIMK, NpruobpeTeHne JonyLweHHbIX K NyGrIMYHOMY pasMeLLeHnIo 1
(vnn) nyénmyHomy obpatueHuto B Pocecuinckon ®egepaumm MHOCTPaHHLIX LEeHHbIX Bymar kak 3a pybexom,
Tak n B Poccuu, a Takke No3BONSIET yYeT NpaB Ha Takue LeHHble Bymarm pocCUMCKMMU Aeno3nTapusimn.
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Mexay Tem, CyLLEeCTBYIOT PUCKM U3MEHEHUS PErYNATMBHBIX MOAXOA0B K BIIaAEHUIO U onepauusiM, a
TaKKe K y4eTy NnpaB Ha MHOCTPaHHble (PUHAHCOBbLIE MHCTPYMEHTbI, B pe3ysibTaTe Yero MoXeT BO3HUKHYTb
HeoBXxoOMMOCTb MO UX OTYYXXAEHUIO BONpeKky Bawmm nnaHam.

Il. MpaBoBble puckn

Mpn npnobpeTeHnn MHOCTPaHHbIX LiEHHbIX Oymar Heobxoaumo oTaaBaTh cebe OTYET B TOM, YTO OHU
He Bcerga siBrsTCsa aHarnoramm poCCUMNCKUX LieHHbIX Gymar. B nobom criydae, npegocTaBnisieMble no
HUM NpaBa 1 NpaBuna UX OCYLLECTBINEHNST MOTYT CYLLECTBEHHO OTNIMYATLCSA OT NpPaB Mo POCCUNCKUM
LleHHbIM Bymaram.

Bo3moxxHOCTU cyaebHoI 3aLwuThl NpaB Mo MHOCTPAHHBLIM LIEHHbIM BGymMaram MoryT ObiTb CyLLIECTBEHHO
orpaHn4yeHbl He00XoANMMOCTbLI0 0bpaLLeHUs B 3apy0exHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl
Nno yCTaHOBMEHHbIM NpaBuiam, KOTOpble MOTYT CyLLLECTBEHHO OTNMYaTbCs OT AeMCTBYoWuX B Poccuu.
Kpome TOro, npu onepaumsix ¢ UHOCTpaHHbIMU LeHHbIMY Bymaramu Bbl B 60MnbLUMHCTBE CnyvaeB He
CMOXeTe nonaraTbCs Ha 3aLUTy CBOUX NPaB M 3aKOHHbIX MHTEPECOB POCCUNCKMMU YNONTHOMOYEHHbIMU
opraHamu.

I1l. PackpbiTe nHgopmaumm

Poccuiickoe 3akoHOgaTenbCTBO AONYCKAET pacKpbiTe MHOPMaLUM B OTHOLLEHUM UHOCTPaHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLWUM 3a PyOEXOM, N Ha aHTNNACKOM A3blke. OueHUTe CBOKO
rOTOBHOCTb aHann3MpoBaTb MH(OPMAaLMIO Ha aHIIIMNCKOM A3blke, a Takke TO, NoHMMaeTe v Bol
oTNNYnA Mexay npuHaTeiMy B Poccnn npasunammn douHaHCOBOW oT4eTHOCTH, MexayHapoaHbiMu
cTaHgapTamu OMHaHCOBOW OTYETHOCTU UMW NpaBunaMm (oMHaHCOBOW OTYETHOCTM, MO KOTOPbIM
ny6nukyeTca nHopmaums SMUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke poccuickue opraHM3aTopbl TOProBnun 1 (unn) 6pokepbl MOTyT OCYLLIECTBNSATb NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Anst Bawero
ynobcTtBa. B aTom crnydae nepeBof MOXeT BOCMPUHUMATLCHA UCKITKYMTENBHO Kak BCrioMoraTeneHas
WHopmMaums K opuLmnanbHO packpbiTbiM JOKYMeHTaM (MHpopMaLumm) Ha MHOCTpaHHOM A3blke. Beeraa
yYnTbiBanTE BEPOATHOCTb OLLIMOOK NepeBoaYMKa, B TOM YUCIIE CBSI3AHHbLIX C BO3MOXHbBIM Pa3NnYHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM ODLLENPUHATOrO PYCCKOro
SKBMBarneHTa.

IV. OcobeHHOCTN pacyeToB

MNMpaBuna n 0cobeHHOCTN pac4eToB MO 3aKMYEeHHbIM CAernkaM C UHOCTPaHHbIMW LieHHbIMK Bymaramu
(B TOM yncne 3aknNiOYeHHbIM Ha OPraHM30BaHHbLIX TOPrax) MOryT CyLLECTBEHHO OTNMYaTLCA OT NpaBur,
NpeayCMOTPEHHbIX ANA aHanornyHblx cutyauun B Poccunckon ®egepauun. YkasaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO MOBNUATL HAa Bawm nnaHbl OTHOCUTENBHO MHOCTPAaHHbLIX LieHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemown 6ase, pacCYMTaHHOW B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM
Poccuinckon degepaumm.

Tak npu 3aKno4YeHNn CAeNoK C MHOCTPaHHbLIMY LieHHbIMW ByMaramu B CUIy perynsiTopHbIX,
MHPPACTPYKTYPHBIX U UHBIX OFPaHNYEHNIA 1 3anpeToB, OTCYTCTBUS HEOBX0ANMOrO KONMYecTBa
MHOCTPaHHbIX LeHHbIX ByMar Ansi pacyeTa y KOHTpareHTa, 0 KOTOpbIX Gpokep He Gblfl CBOEBPEMEHHO 1 B
MOSHOWM Mepe 0CBeAOMIIEH, BO3MOXHbI CUTYaLIMK, KOTAa KOHTPareHT Unu pacyeTHas opraHu3aums
OTMEHSIIOT 3aKIMIOYEHHYIO CAETIKY B CBSA3M C HEBO3MOXHOCTbLIO OCYLLECTBMNEHMWSI PACYETOB MO HEW unu
OCYLLECTBMSAOT pacyeTbl B CPOKM, OTIIMYHbIE OT NINaHOBbLIX CPOKOB PAcHETOB MNP 3aKMYEHUN COEMKN.
Mpwn aToMm, ecnu B Balum nnaHbl BXOAUMO y4acTUe/He yqacTue B KOPNopaTUBHBLIX AENCTBUSIX SMUTEHTA
TaKoW MHOCTPaHHOW LieHHOW Gymaru, nonyvyeHue AONONHUTENBLHOMO A0X0Aa, AMBUAEHOOB, UMK
OCYLLECTBMNEHME UHBIX CAEMNOK C KYNNEHHOW MHOCTPaHHON LieHHO Bymaroin/ieHexHbIMU cpeacTBamu,
MOSYYEHHbIMU OT MPOAAXKM MHOCTPaHHOW LEHHOWM Gymaru, TO Takme nnaHbl MoryT ObiTe HapyLUEHbI
N3MEHEHUEM CPOKOB (haKTUYECKMX pacveTOB UMM OTMEHON COENKM, B pe3yrnbTaTte Yero Bel MoxeTe He
NONy4UTb NNaHUPyeMbIil JOXOA, MOHECTU AONOMHUTENbHBIE pacxoabl UMK Aaxe Nony4uTb YObITOK.

Kpome ToOro, B criy4ae BO3HUKHOBEHUSI CUTYaLMiA, MPU KOTOPbIX pacyeTbl Mo 3aKmoYeHHON caernke
NMPOBECTU HEBO3MOXHO, Balu 6pokep MOXeT BbITb BbIHYXAEH, PYKOBOACTBYSICb NPaBWaMmn 3aKYeHUs
CAENOK M pacyeToB MO HM, YCTaHOBMEHHLIMU MHOCTPAHHBLIMK OpraH13aTopamy TOProB U pacyeTHbIMM
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OopraHusaumsiMy, a Takke pyKOBOACTBYSCb 0bbl4asiMu 4eroBOro 000poTa Ha pbIHKE, 3aKITHYNTb
OOMONHUTENbHbBIE COENKM NO NOKYNKe/Npoaa)Xe MHOCTPaHHbIX LEeHHbIX Gymar, pacdeThbl Mo KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (PMHAHCOBbLIV pe3ynbTaT OT KOTOPbIX NSXeT Ha Bac.

*kk

YuntbiBas BbILLENITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuii, npueMnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKNX onepaumnii, a npusBaHa
nomMoyb Bam oueHUTb NX pUCKM 1 OTBETCTBEHHO NOAONTU K peLLEHN0 Bonpoca o Bbibope Bawen
WHBECTMLMOHHOW CTpaTerMm 1 ycrnosui gorosopa ¢ Bawmm bpokepom.

Y6eauntech, 4TO HacTosiwas [leknapauus o puckax noHaTHa Bam n npu HeobxoammocTun nonyumTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, Cneunanm3npyoLLerocs Ha COOTBETCTBYHOLLUX
BOMpOCax.

11.5. Aeknapauus o puckax, CBA3aHHbIX C 3aKnO4YeHNeM AOrFOBOPOB, ABNAIOLWMNXCA
Npon3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM1, 6a3UCHbIM aKTUBOM KOTOPbIX ABMAAIOTCA
LeHHble 6yMarn MHOCTPaHHbIX 3MUTEHTOB UM UHAEKCHI, PaCCUYMTaHHbIe NO TaKUM LieHHbIM
oymaram

Llenb HacTosAwen [eknapaummn — npegoctasutb Bam obuyto nHdopmaumio 06 OCHOBHBIX pucKax,
CBSI3aHHbIX C 3aKMoYeHemM OrOBOPOB, ABNALWMNXCA NPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMMU,
6a3MCHBIM aKTVBOM KOTOPbIX ABASAIOTCH LEeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB MW UHAEKCHI,
paccynTaHHble Mo TakuM LieHHbIM Bymaram (aanee — NponsBoAHblE (PUHAHCOBbBIE NHCTPYMEHTbI C
WHOCTPaHHbIM 6a31CHbIM aKTUBOM). 3aKrto4eHre yka3aHHbIX JOrOBOPOB CBA3aHO C pyCKamu,
XapakTepHbIMU AN BCeX NPOU3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB, a Takke crneundunyeckumm
prckamm, o6yCcrnoBneHHbIMU UHOCTPaHHBLIM NMPONCXOXAEeHNeM 6a3ncHOro akTmea.

Pucku, cBsi3aHHbIE MPOU3BOAHLIMU (PUHAHCOBLIMW UHCTPYMEHTaAMU

[JaHHble MHCTPYMEHTbI NOAXOAAT He BCeM knueHTaM. bonee Toro, HekoTopble BUAbI NPOU3BOAHBIX
(hMHaHCOBBIX MHCTPYMEHTOB COMPsXKeHbI ¢ 6OMbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, Npu NoKyrnke
OMUMOHHOIO KOHTPaKTa NoTepU KMMEHTa He NPEBBLICSAT BEMUYUHY YMnavyeHHbIX NPeMUM, BO3HarpaxaeHus
W pacxopoB, CBA3aHHbIX C UX coBeplUeHneM. MNpoaaxa OnuUMOHHBIX KOHTPAKTOB C TOYKM 3pEHUS pUCKa
KNMeHTa 1 3aknioyeHne hbiYEPCHbIX KOHTPaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPaKTOB
COMOCTaBUMbI - NPW OTHOCUTENBHO HEBONbLUMX HEGNAroNnpUATHBIX KonebaHusix LeH Ha pbiHke Bbl
noaBepraeTecb PUCKY 3HAYUTENbHBIX YObITKOB, MPU 3TOM B CryYae npoaaxu gpboyYepcHbIX 1
chopBapAHbIX KOHTPAKTOB M NPOAAXM OMUMOHOB Ha NOKYMKY (ONUUOHOB «call») HeorpaHUYEeHHbIX
ybbITKOB. C y4ETOM 3TOr0, COBEpLUEHME CAEMNOK NO NPOAAXe OMNLMOHHBIX KOHTPaKTOB U 3aKM4eHne
hbloYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXET ObITb PEKOMEH0BAHO TOMBKO OMbITHBIM MHBECTOPaM,
obnagatowum 3HaunTENbHLIMU PUHAHCOBBLIMU BO3MOXHOCTSIMU 1 NPaKTUHECKMMMN 3HaHUAMK B obnacTu
NPUMEHEeHNs MHBECTULIMOHHbIX CTpaTerui.

HacTosias geknapauus OoTHOCUTCS Takke U K NPOU3BOAHbLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHKEHUE PUCKOB ApYrnx onepauuii Ha OHAO0BOM pbiHKe. BHUMaTensHo oueHuTe,
kak Baluum nponsBoaHble MHAHCOBbLIE MHCTPYMEHTLI COOTHOCSTCSI C OMNePaLUsMM, PUCKM MO KOTOpbIM Bhl
HamepeHbl orpaHnynTb, 1 yoeautech, 4To obbem Balleit no3uumMm Ha CPOYHOM pbIHKE COOTBETCTBYET
o6bemy No3nLuM Ha CroT pbiHKE, KOTOPYO Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomumMo o6Lero pbIHOYHOIO (LLEHOBOIO) pUCKka, KOTOPbIA HECET KIMEHT, COBEpPLUAIOLLNIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyeHust hbroYepcHbIX, dopBapaHbIX M CBOMN 4OroBOPOB
(KOHTpPaKTOB), a TaKke B Cry4ae NpoAaxu ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
HebnaronpuaTHOrO N3MeHEeHUs1 LieHbl Kak (OUHAHCOBLIX MHCTPYMEHTOB, SIBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPON3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWNM aKTMBOB, KOTOpLIE CnyKaT
obecneyeHunem.
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B cnyyae HeGnaronpmsiTHOro M3MeHeHus LieHbl Bbl MOXeTe B CpaBHUTESIBHO KOPOTKUI CPOK MOTEPATb
cpeacTBa, sAenswoLwmnecs obecrnevyeHmem NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

1. Puck nukBngHocTn

Ecnn Bawa nHBecTMumoHHas cTpaTterna npegycMmatpmBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoQMMocTun 3aKpPbITUA NMO3NLINN NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'IVI 3aKITi4YeHnA caesnkm C MHbIM
KOHTPAaKTOM, KOTOpad CHMWXXaeT PUCK NO AaHHOMY KOHTpaKTy), 06pau1,a17|Te BHMMaHMe Ha JIMKBUOHOCTb
COOTBETCTBYKOLLMNX KOHTPAKTOB, TaK KakK 3akKpbiTue No3nL M1 No HENNKBUAHBIM KOHTPaKkTam MOXeT
npuBeCTN K 3Ha4YNTEJIbHbIM AONOJIHUTESIbHbIM y6bITKaM B CBSA3W C MX HU3KOW NINKBUOHOCTLIO. OGpaTMTe
BHMMaHWE, 4YTO, KaK npaBuio, KOHTPAKTbl C ©onee oTganeHHbLIMK CpOoKaMu ncnonHeHna meHee NMKBUOHbI
MO CpaBHEHUIO C KOHTPaKTamMu C Onnskummn CpOKaMu UCNOJTHEHUA.

Ecnu 3akntoveHHbIn Bamu gorosop, ABASOLWMUACA NPOU3BOAHBIM (PMHAHCOBBLIM UHCTPYMEHTOM,
HenukBMaeH, n y Bac BO3HMKNa HEOBXOANMOCTb 3aKpbITh NO3ULMIO, 06A3aTENBHO paccMmaTpuBanTe
NMOMUMO 3aKPbITUSA MO3MLMU NO AAHHOMY KOHTPAKTY anbTepHATUBHbIE BapMaHTbl UCKIMIOYEHNSA pUCKa
nocpeacTBOM 3aKMOYEHUS CAENMOK C MHBIMW NPOM3BOAHBIMUN (DUHAHCOBBLIMW MHCTPYMEHTaMU UMK C
©asuncHbIMKM akTMBaMK. Vicnonb3oBaHWe anbTepPHATUBHBLIX BAPMAHTOB MOXET MPMBECTU K MEHBLUNM
yObiTKaM.

[Mpn 3TOM TPYOAHOCTU C 3aKPbITUEM NO3ULIMA U MOTEPU B LIEHE MOTYT NPUBECTU K YBEITMYEHUIO
yObITKOB MO CpaBHEHMIO C OBbIYHBIMU COenKamu.

Bawm nopy4veHusi, HanpaBreHHble Ha orpaHnyeHne yobITKOB, HE BCeraa MoryT orpaHu4nTb noTepu o
npeanonaraemMoro ypoBHsl, Tak Kak B pamKax CKrafblBatoLLENCs Ha PblHKE CUTyaL MU UCNOMHEHWE TaKOro
nopyyeHust No ykazaHHoW Bamu LieHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Ill. OrpaHnyeHmne pacnopspkeHuss cpeacTeaMmu, ABnsoWmMMMca obecnedyeHnem

NmylwiecTtBo (YacTb umylLiecTBa), NpuHaanexailee Bam, B pe3ynbTaTe 3aknioyeHus 4OroBopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByAeT SBNATLCS 06ecneyeHnemM NCNOMHEHNS
Bawunx 0653aTensCTB N0 AOrOBOPY M pacrnopsikeHne UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
COENOK C HUM, 6yaeT orpaHnyeHo. Pa3mep obecneyveHunst uaMeHsieTcsl B nopsiake, NpeycMoTpeHHOM
[IOroBOPOM (crneundmKaumen KoHTpakTa), 1 B pesynbTaTte Bol MoxeTe GbiTb OrpaHuyeHbl B BO3MOXHOCTH
pacnopskaTbCsl CBOUM MMYLLECTBOM B BOSbLLEN CTENEHN, YEM [0 3aKMHYeHWs J0roBopa.

IV. Puck npvHyanTensHOro 3akpbITUs No3nuunm

HebGnaronpusitTHoe M3MeHeHMe LieHbl MOXET NPMBECTU K HE0OXOAUMOCTY BHECTU LOMNOMHUTENBHbIE
cpefncTea Ans Toro, Ytobbl NpMBECTN obecneyeHne B COOTBETCTBMNE C TpeBOBaHMAMN HOPMATUBHBIX
aKTOB 1 GPOKEPCKOro JOroBopa, YTo JOJPKHO ObITh CAeNaHo B KOPOTKUIM CPOK, KOTOPOro MOXET ObITb
HepocTaTovHOo Ans Bac. Baw 6pokep B 3TOM crnyvae Bnpaee 6e3 Baliero gononHUTENBHOrO cornacus
«NPVHYOUTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMOYUTb JOTOBOP, ABMASOLWUNACA NPOU3BOLHBIM
(PUHAHCOBBLIM MHCTPYMEHTOM, U NPMOBpPEecTy LieHHble Bymaru 3a cdeT Bawmnx geHexHbIx cpeacTs, Unm
npoaaTtb Baww ueHHble 6ymarn. 1o MoXeT ObITb COENaHo No CyLEeCTBYIOLWMUM, B TOM Yucne
HEBbLIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

MpuvHyouTenbHOE 3akpbiTUE NO3ULMKU HAMPaBIEHO Ha ynpaBreHe puckamu. Bbl MoxeTe noHecTn
3HaunTEmNbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOT0 U3MEHEHUE LieH Ha (PUHAHCOBBLIE MHCTPYMEHTbI
MOXET NpuUHATL GrnaronpuaTHoe Ans Bac HanpaeneHune n Bbl nonyyunnu 6el goxoa, ecnu 6bl Bawa
no3uums He Bbina 3akpbiTa.

Puckn, 06ycnoBneHHbIe MHOCTPaHHLIM NPOUCXOXAEHNEM DA3MCHOIo akTMBa

V. CuUCTeMHbIE pUCKK

MprMeHUTENbLHO K 6a3NCHOMY aKTMBY NMPOU3BOAHBIX (PUHAHCOBbIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB 1 MHAEKCAM, PacCYMTaHHbIM MO TaKUM LieHHbIM GymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHZOBOMY PbIHKY AOMOHSATCS aHanorMYHbIMU CUCTEMHBIMU PUCKaMU,
CBOWCTBEHHbLIMMW CTpaHe, rae BbiNylleHbl U 06pallaloTc COOTBETCTBYHOLLNE UHOCTPaHHbIE LIEHHbIE
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H6ymaru. K ocHOBHbIM ¢hakTopaM, BMMSOLLMM Ha YPOBEHb CUCTEMHOMO PUCKA B LIENOM, OTHOCATCS
nonuTMyeckas cutyaunsi, 0cCoO6eHHOCTM HauMoHaNbHOro 3akoHoAaTeNbCTBA, BantOTHOMO PerynupoBaHns
N BEPOSITHOCTb MX U3MEHEHUSI, COCTOSIHME roCyAapCTBEHHbLIX (DUHAHCOB, HaNMYMe U CTeNeHb PasBUTOCTU
hVMHAHCOBOWN CUCTEMBI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOrO MO MHOCTPAHHBLIM LEEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pUcka MOryT OKa3biBaTb BIMSHWE U MHOTME ApyrMe akTopbl, B TOM Yucne
BEPOATHOCTb BBEAEHWS OrPaHNUYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN SKOHOMUKA UMK
BEPOATHOCTb OAHOMOMEHTHOM AeBanbBaLMM HaunoHansHom BantoTbl. OBLLENPUHATON MHTErpansHON
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULUIN ABMSIETCA “CyBEPEHHbIN PENTUHI” B MHOCTPAHHOW UMnn
HaLMOHanbHOW BantoTe, NMPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHOM
LleHHon Bymaru, MexxayHapoaHbiMy penTuHroBbiMm areHTctBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crniegyeT UMeTb B BUAY, YTO PENTUHIU SIBNAIOTCS NULLIb OPUEHTMPAMM U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B HacTosiLee BpeMsi 3aKOHOAATENBCTBO AOMYCKAeT BO3MOXXHOCTb 3aK/OYEHUS POCCUNCKUMMU
WHBECTOPaMM OOroBOPOB, SABMNSIOLLMXCS POCCUNCKUMM NPON3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTUBOM KOTOpPbIX SIBMSIIOTCS LEHHbIE OYMarn MHOCTPaHHbIX 3MUTEHTOB UM MHAEKCHI,
paccuyuTaHHbIe MO TakUM LIeHHbIM Bymaram. Mexay TeMm, CyLLEeCTBYOT PUCKN UBMEHEHUST PErynSTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMnepaumsiM, B pe3yrnbTaTe Yero MoxeT BO3HUKHYTb HE0OOX0AMMOCTb
coBepLUaTh CAENKKN, HanpaBIieHHble Ha NpekpalleHne 00s13aTeNbCTB NO yYKa3aHHbIM AOroBopaMm, BONPEKU
Bawmm nnanam.

VI. MpaBoBble pucku

Heobxogumo otaaBaTh cebe oTYET B TOM, YTO MHOCTPaHHbIE PMHAHCOBbIE UHCTPYMEHTHI,
apnsowmecs 6a3nCHbIMM akTBaMy NPOU3BOAHbIX (PUMHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa ABnsaTcs
aHanoramm poCCUNCKMX (hMHaHCOBbLIX MHCTPYMEHTOB. B niobom cnyvae, npegocraBnsiemble no HUM
npasa 1 Npasuna ux OCyLLeCTBNEHUSA MOTYyT CYLLEeCTBEHHO OTNNYaTbCA OT NPaB Mo POCCUNCKUM
hVMHAHCOBbLIM MHCTPYMEHTaM.

Bo3moxxHOCTU cyaebHoM 3aLuThl Npas Nno NPon3BoAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT ObITb CYLLIECTBEHHO OrpaHuU4eHbl HEO6X0AMMOCTLIO ObpaLLeHus
B 3apybexHbie cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl NO YCTAaHOBMEHHbLIM NpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AencTByowmx B Poccun. Kpome Toro, Bel B 60nbLINHCTBE cnyvaesB
He CMOXeTe nonaraTtbCs Ha 3aLLMTy CBOMX MPaB 1 3aKOHHbIX UHTEPECOB POCCUACKMMM
YMNOMHOMOYEHHbBIMW OpraHamum.

VII. PackpbiTne nHcopmavmm

PackpbiTve nHopmaLmmn B OTHOLLEHUM MHOCTPaHHbIX LLEHHbIX Bymar, aenstowmxcs 6asncHbIM
aKTVBOM MPOMU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBISIETCS MO NpaBunaM, AeNCTBYOLLMM 32
py6exom, 1 Ha aHrnuitckoM 3blke. OLEeHUTE CBOK FOTOBHOCTbL aHanManpoBaTh MHpopMaLmio Ha
aHIMWIACKOM A3bIKe, a Takke TO, MoHUMaeTe Ny Bbl oTnMuus Mexay npuHsaTeiMu B Poccun npasunamm
chmMHaHCOBOM OTYETHOCTM, MexayHapoaHbIMY CTaHAapTamMy (pMHAHCOBOW OTYETHOCTM UMK NpaBUnamMu
(hMHaHCOBOWM OTYETHOCTM, MO KOTOPbIM NYGNMKyeTcs MHOPMaLUS 3MUTEHTOM MHOCTPAHHbIX LLEHHbIX
Oymar.

Takke poccuinckme opraHnsaTopbl TOProBnu 1 (Mnu) 6pokepbl MOryT OCYLLECTBNATEL NepeBoa
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLK), packpbiBaeMbIX MIHOCTPaHHLIM SMUTEHTOM Ans Bawuero
yaobcTBa. B aTtom cnyyae nepeBof MOXET BOCMPUHUMATLCS UCKMYUTENBHO Kak BComoraTensHas
nHopMaUns K ounLManbHO PackpbITbiM JOKYMEHTaMm (MHGOpMaLmMmn) Ha MHOCTpPaHHOM A3bike. Beerga
y4uTbiBaTE BEPOSITHOCTb OLIMGOK NepeBOAYMNKa, B TOM YMCNE CBHA3a@HHbLIX C BO3MOXHbIM Pa3finiHbIM
nepeBOAOM OOHUX U TEX e MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*kk

YuuTbiBasi BbILLEN3NIOKEHHOE, Mbl peKoMeHAyeM Bam BHMMaTEIbHO paccMOTPeTb BOMPOC O TOM,
SIBNSIOTCS NN PUCKU, BO3HUKAIOLLME NPU NMPOBEAEHUM COOTBETCTBYIOLLMX onepauuii, npueMnemMbiMy ans
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Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (prHaHCOBLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeeT CBOeN Lernblo 3acTaBUTb Bac 0TkasaTbCs OT OCYLLECTBEHNS Takux onepauun, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpoca o Bbioope Baluen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y06eaunTech, YTO HacTosLLast ﬂ,eKJ'Iaan,VIﬂ O pUCKax NnoHATHa Bam n npu HeobxogMMocTn nony4dumTe
Pa3bACHEHUA Yy Bawero EpOKepa U1 KOHCYJ1bTAaHTa, cneunanm3npyrowerocd Ha CooTBETCTBYHOLLNX
BoOrnpocax.

11.6. OJeknapauus o pucKax, CBA3aHHbIX C OCyLleCTBNEeHMEM onepauum Ha BasIloTHOM pPbIHKe U
pbIHKEe AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaLui)

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHBIX pUCKaXx, CBA3aHHbIX
C OCYyLLECTBNEHNEM OnepaLMn Ha BantOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTannos, B TOM Yucne
OupxeBbIx caenok ceon. Obpallaem Balle BHMMaHWe Ha To, YTO HacToswas [eknapauusa He
packpbiBaeT nHcopmMaLmo 060 BCeEX pUCKax Ha BarntOTHOM PbIHKE U pbiHKE AparoLleHHbIX MeTannoB
BCNeACcTBME pa3HoOOpasnsi BO3HUKAKLLMX HA HEM CUTYaLUN.

B obuwem cmbicne puck npeactaenseT cobor BOSMOXXHOCTb BO3HUKHOBEHWST YObITKOB Npwu
ocyLecTBneHnn UHaHCOBbIX Onepauui B CBSI3U C BO3MOXHbLIM HEGNaronpuaTHLIM BAUSIHUEM Pa3HOro
poaa dakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMKU ByayT cBa3aHbl Bawn onepaummn Ha BantoTHOM
PbIHKE M PblHKE AparoueHHbIX MeTaros.

Mpw ocyLlecTBNEHNM onepaLnii Ha BaNtOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTansoB y Bac
BO3HUKAIOT BCE BO3MOXHbIE€ PUCKM, onucaHHble B [eknapauun 06 obLmx pruckax, CBA3aHHbIX C
OCYLLECTBIEHMEM OMepaLmil Ha pbiHKE LeHHbIX ByMar, B TOM YMCe CUCTEMHBIN PUCK, PbIHOYHBIA PUCK U
€ro pa3HOBUAHOCTU, PUCK NTMKBMOHOCTM, KPEOAUTHBIA PUCK, MPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK
MCMOMb30BaHUS Pa3NMYHbIX MPOrPaMMHbIX CPeacTB v apyrue. Kaxablii M3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESbHLIM YObITKAM.

EDOKep yBegomMnaeTt Bac o Tom, yTO B cny4yae BO3HMKHOBEHUA OOHOIo U3 Bblllenepe4vncneHHbiX
PUCKOB UIN Yrpo3bl X HACTYMNJ1IEHUA, Baw EpOKep Brpase NpuHnMmaTb 1 UCNOJIHATb TOJIBKO NOpy4eHus
Ha 3aKkn4veHne 6I/Ip)KeBbIX COENIOK CBOM Ha BaJ1lOTHOM pPbiHKE U PbiHKE AparoueHHbIX MeTanmnos, A0
MOMEHTa YCTPaHEeHUA PUCKOB UIN UX YIPO3bl.

Mpu HanpaeneHnn Bamu Bpokepy nopyyeHnii Ha 3aknioYeHne KOHBEPCUOHHBIX CAENOK Ha BantOTHOM
PbIHKE U pbIHKE OparoLeHHbIX METansoB, CYyLLECTBYET PUCK HE NMPUHATUS K UCMOMHEHUIO U/UNN PUCK
HEeWUCNOSHEHNST NOPYYEHWIA BCEACTBME HEBO3MOXHOCTW PErMCcTpaumm Unm orpaHnYeHns permcrTpaumm
NMOPYYEHMIN HA OPraHM30BaHHbLIX TOPrax B CBS3W C AEACTBUMAMM TPETbMX ML, B TOM YUCIe OENCTBUAMMN
apyrux knnueHToB Bawwero Bpokepa.

Bam Takke HeOGXOﬂVIMO nMeTb B BLUAY, YTO HA TOProBom 0aHKOBCKOM cYyeTe B nparoueHHom
meTanne, OTKpbITOM BpOKepOM B KJ'II/IpVIHFOBOVI opraHusaummn gna ocywlecTBlieHnAa pac4eToB No cAellkam
C AparoueHHbIMKU meTannamu, 3aknio4eHHbIM Ha OCHOBaHUn Bawunx nopyquvu?l, Bawn aparoueHHble
MeTarnsbl yYUTHIBAOTCS COBMECTHO C AparoLeHHbIMM MeTannamm apyrux KnueHtos. Toprosbiii
GaHKOBCKMI cueT Bpokepa B AparoLeHHOM MeTarnsie He SBMsSieTCs crneumarnbHbIM 6pOKepPCKUM CHETOM, B
CBSI3M C YEM Ha HEro He PacnpPOCTPaHSATCA NPaBOBble MEXaHW3Mbl 3aLUMThl Balwmx akTMBoB Ans
creumarnbHbIX 6POKEPCKMX CHETOB, 3TO 03HAYAET, B TOM YMCIIE, YTO HA TOProBblii GAHKOBCKUI cHeT
Bpokepa B aparoueHHOM MeTanne MoxeT 6biTb HAanoXeH apecT no obasaTtenscTeam Bpokepa.

*%%

YunTbIiBas BbILLENIOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeNbHO paccMOTPETb BOMPOC O TOM,
SABNSAOTCH NN PUCKK, BO3HUKAKOLLME NPpU NPOBEAEHMM onepauuii Ha BantoTHOM PbiHKE U PbIHKE
AparoLeHHbIX MeTanmnos, npuemnemsiMu ons Bac ¢ yueTom Balumx MHBECTUUNOHHBIX LENen u
dMHaHCcoBbIX BO3MOXHOCTEN. [JaHHas [leknapauunsa He MMeeT CBOen Lienbto 3acTaBuTb Bac oTkasaTbes
OT OCYLLECTBIIEHUS OMepaLmMin Ha BantOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTasnsos, a NnpM3BaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbidope Balen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.
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Y6eauTech, 4To HacToswas [deknapaumsa o puckax NoHaTHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsicHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumanuanpyoLLIerocst Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.7. Jeknapauus o pucKax, CBA3aHHbIX C OCYLUeCTBIIeHMEeM CAeNIOK 3alMa LieHHbIX Bymar

Llenb HacTosiwen deknapaummn — npegoctaBuTb Bam (KnueHTty) nHdopmaumnio 06 OCHOBHBLIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COEIOK 3anMa LieHHbIX 6ymar. Obpalwaem Balwe BHMMaHue Ha To, YTO
HacToswasn deknapauns He packpbiBaeT nHdopmMaumo 060 Bcex puckax, CBA3aHHbIX C OCYLLECTBEHUEM
COEenoK 3anMa, BCneacTBMe pasHoobpasms BO3HMKAKOLLMX NPY 3TOM CUTyauun.

B obLiem cmbicne puck npeactaBnsieT cobon BO3MOXHOCTb BO3HUKHOBEHUS! YObITKOB Npu
OCYLLIECTBEHMM CAENOK 3alMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEGNAronpusiTHbIM BIUSTHUEM
pasHoro poga aktopoB. Hike — OCHOBHbIE pUCKU, C KOTOpbIMU ByAyT cBA3aHbl Bawwn onepauun no
3aKIIOYEHMIO CAENOK 3aiMa LieHHbIX Bymar.

Mpu ocywiecTBNEHMM CAENOK 3aMa LieHHbIX Bymar y Bac BO3HMKaIOT BCE BO3MOXHbIE PUCKM,
onuncaHHble B [leknapaumm 06 obLwmx puckax, CBA3aHHbIX C OCYLLECTBIIEHNEM Onepauuin Ha pbiHKe
LeHHbIX Bymar, B TOM YMCIe CUCTEMHbIN PUCK, PbIHOYHBIN PUCK U €r0 Pa3HOBUAHOCTW, PUCK NTIMKBUOHOCTMH,
KPeAUTHBIN PUCK, MPaBOBOW PUCK, ONEPaLMOHHBIN pUCK 1 apyrve. Kaxabln n3 ykasaHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOOHbI MPMBECTU K 3HAYMTENbHBIM YObITKaM.

Ocob6oe BHMMaHWe Bam Heobxooumo yaenutb crnegyrowmMM puckam:
1. PUck KoHTpareHTa:

Puck KkoHmpazeHma — mpemsbe20 siuya rnposieiiemcs 8 PUCKe HeucrnoHeHuss obs13amesibcme o
go3gpamy 3alima neped Bamu unu Bawum Bpokepom co CrmopoHbl KOHMpPazeHmos (8 mom yucsie 8
€853U ¢ npomueorpasHbiMu delicmeusmu). JaHHbIl puck ceszaH ¢ 3aknvyeHuem Bawum Bpokepom
cOesioK 3aliMa UeHHbIx bymaz ¢ KoHmpazeHmamu, UHghopmMayusi 0 Komopbix omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, 0mcymcmaeyem 803MOXHOCMb OUEeHUMb ¢hUHaHCOB8YH yCmoliHu8ocms
makoa20 KOHmpazeHma (3aemujuxka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha 00HO20 3aeMuyuka. ¥ Bac
omcymcemeyem 803MOXHOCMb 8/1UsSIMb Ha 8b160p KOHMpazeHma (3aemuyuka). Boi domkHbI omOagamb
cebe omyem 6 mom, ymo y Bawezo bpokepa omcymcmegyem omeemcmeeHHOCMb neped Bamu 3a
HeucnosiHeHUe obsisamernbcme 1o 0oz2osopam 3alima, puck obpasoesaHus Heobecrne4eHHo20 3alima.

2. Puck He peanusaumm npa., 3aKpensieHHbIX LeHHbIMY Bymaramu (Ha nonyvyeHne 40Xo4a no LEeHHbIM
Oymaram B Bue AMBUOEHAOB, HA y4acTie B 06LeM coOpaHnM akLUMOHEPOB, Ha y4acTie B COOTBETCTBUM
c rmason XI.1 PegepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMOHepHbIX 0OLLeCTBax» B BbIKyne
LeHHbIX bymar akunmoHepHoro obuiectsa) n Tak ganee.

3. HanoroBble pyckv Npuy 3aknioyeHun CAeNok 3anma LieHHbIX Oymar Co CpOKOM UCMOSNHEHNS
06513aTenbCTB N0 BO3BpaTy LieHHbIX Gymar 6onee ogHoro aHs.

B cnyyae 3akmnodeHus cOeriku 3aliMa UueHHbIX bymaz co cpokoM 6oriee 00HO20 OHS, U 8binnamal
3MUMeHMOoM UeHHbIX Bymaz 8 medyeHue cpoka 3atima 00xo008 8 sude OugudeHA08 (3a ebi4emom
Harnoeaoe Ha coomeemcmesytouuli doxod), nonydamernem OusudeHA08 OKaxxemcsi KoHmpazeHm,
KomopblIl eepHem (KomneHcupyem) Bam nonydyeHHblie doxodbl 8 coomgemcmeue ¢ 002080poOM 3aliMa.
Bmecme ¢ mem, cymma KomneHcauuu, rnosyvyeHHast Bamu, obnazaemcsi Harnoaom Ha 00xo0bl.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

LaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbLIM UCMONIHEHUEM (bUHAHCO8bIX 0bsi3amesibcme mpembsumu
nuyamu neped KOHmMpaceHMoM uriu 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu Hemedr1IeHHO20
U e0UHOBPEMEHHO20 UCIOJTHEHUST KOHMpPa2eHmMoM C80UX (hUHaHCO8bIX 06si3amesib.ecme.

5. Puck HEBO3MOXHOCTHM nony4yeHus Bawmm Bpokepom n npegocrtaBneHms Bam HeobxogmMmbix
AoKa3aTenbCTB, B ClyYae HEeUCMNOMHEeHNs1 KOHTpareHToOM 0083aTenbCTB Mo BO3BpaTy LieHHbIX Gymar no
caenkam sanma.
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YuntbiBas BbILLENIITOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPUY 3aKMIOYEHUN CAENOK 3ama LeHHbIX bymar, npyuemnemMbiMun ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n puHaHCOBbLIX BO3MOXHOCTEN. [JaHHas [eknapauusa He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCsa OT 3aKoueHnst COENOoK 3ariMa LieHHbIX Bymar, a
npusBaHa NomMo4yb Bam oLeHUTb NX pUCKM M OTBETCTBEHHO NOAONTU K peLlEHMIO Bomnpoca o Bbibope
Bawlen nHBecTMLMOHHOW CTpaTerim u ycnosun [lorosopa ¢ Bawwmm bpokepom.

Y6eaunTech, YTO HacTosLLast ,D,eKJ'Iaan,VIﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nonyvuTe
pa3bACHEHUA Y Bawero Epoxepa UNn KOHCYNbTaHTa, cneynanm3npyrouleroca Ha CooTBeTCTBYHOLLNX
Bornpocax.

11.8. Hactosswuum Bpokep yBegomnsier Bac o HMxecnegyrouwem:

Bawwn geHexHble cpencrtea 6YD,YT Y4nUTbIBaTbCA Ha CneumnanbHom 6pOKepCKOM c4yeTe M Ha cHeTax
PacueTHbIx opraHmsauMﬁ BMeCTe CO cpeacTtsamMmm Opyrux KrnneHTos, B CBA3U C YEM BO3HUKAET PUCK
MCnonb3oBaHus Balimx geHexHbIX cpencTB B pe3ynbTaTte owmnbkm nnn cobos nporpamMmmMmHoro
obecneyeHnst BHe 3aBUCMMOCTU OT npegocrtaBlieHndA Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHunio OTKpbITE AN yyeTa Balwmx AeHeXHbIX CPeAcTB OTAENbHbIN
CneumanbHbIn BpoKepCcKMIn cHET. YCnoBus 06CnyXnBaHWs, a Takke nnarta 3a OTKpbIThe 1
ucnonb3oBaHve oTaensHoro CneunansHOro 6Gpokepckoro cyeTa onpeaensitotca PernameHTom.

3a ncknioyeHreM crny4yaeB, yCTaHOBIEHHbIX PernameHTom, Bbl npegoctaBnsete bpokepy npaso
6e3B03mMe34HOro NCNonbL30BaHMsA Balwnx geHexHbix cpeacTs B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyet Bam ncnonHeHue MNMopyyeHnn 3a cHeT yka3aHHbIX EHEXHbIX CPEACTB 1 MX BO3BPAaT No
Bawewmy TpeboBaHuio. feHexHble cpeacTtBa KnmeHTta co CneumanbHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cobcTBeHHbIN cueT bpokepa. Npu aTom Npy noctynneHun ot Bac MNopyyeHns Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe oCyLLeCTBNATbL pacyeTbl N0 caernke (caenkam), 3aknioyYeHHON BO
ucnonHeHue lMopyyeHus, ¢ cobcTBeHHOro cyeTa 6e3 npegBapuTENbHOrO NepeyvmcneHns Bawmx
AeHexHblX cpeacTB Ha CneuuanbHbI Gpokepckuin cueT. [leHexHble cpeacTsa, 3avucnsemole bpokepom
Ha CneumanbHbI BPOKePCKUA CHET, UK NepedaHHble Opokepy, ABMSALEMYCS KpeaUTHON
opraHu3auuen, He noanexar CTpaxoBaHuIo B COOTBETCTBUM ¢ PefepanbHbiM 3aKOHOM OT 23 aekabps
2003 roga N 177-93 «O cTtpaxoBaHuu BKknagoB dumsmnyeckux nuy B 6aHkax Poccuickon ®epepaunmy».
OxkasbiBaemble 6pokepoM (PMHAHCOBbLIE YCMYrK He SBMATCA YCryraMu no OTKPbITUIO BAHKOBCKMX CHETOB
1 Nnpvemy BKNaJos.

Bbl Bnpase, Hanpasme 3anpoc bpokepy, nony4atb UHpOpMaLMo O Buaax U cymmax nnatexen
(nopsigke onpedeneHus cymm nnartexen), kotopble Bbl 4omkHbI ByaeTe ynnatutb 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkrtovas nHdopmaumio o pasmepe Bo3HarpaxaeHus (nopsgke
onpeferneHuns pasMmepa Bo3HarpaxaeHus) bpokepa v nopsake ero ynnarbl.

B cnyyae okasaHusa Bawum Bpokepom ycnyr no npnobpeTeHnto naes naeBbiX MHBECTULMOHHBIX
doHaoB, Bel BNpase, HanpaeuB 3anpoc bpokepy, nonyynTs crnegyowyo MHopMauuio:

—  WHBECTULMOHHbIE AeKnapaLymm NaeBbiX MHBECTULNMOHHBLIX OHO0B;

= WCTOYHUK NONy4yeHUs ceefeHuit 06 naMeHeHNn pacHeTHOM CTOUMOCTU MHBECTULMOHHOTO
nas 3a nocrnegHue LWecTb MecsLeB (B cnyvyae NpefocTaBeHnst Takon nHopmaLmm
yrnpasnsitoLLer KomnaHne NnaeBoro MIHBECTULMOHHOIO ooHAa U (MNK) HAXOXOEeHUSA Takown
nHdopmaumm B cBOGOAHOM JocTyne);

- pasmep BO3HarpakgeHusi ynpasnsioLien KoMnaHum u obLmin pasmep Bo3HarpaxaeHus
crneunanMaMpoBaHHOIo 4eno3nTapusi, Nuua, OCyLecTBNAIOLWErNO BeAeHNe peecTpa
BNagenbLeB MHBECTULMOHHBIX MAeB, ayaUTOPCKOM OpraHn3aumm, a Takke OLeHLuKa, ecnm
WHBECTULIMOHHAA eKnapauunsi naeBoro MUHBECTULMOHHOIO hoHAa npegycMaTtpuBaeT
BO3MOXXHOCTb MHBECTUPOBAHUS B MMYLLIECTBO, OL€HKa KOTOPOro OCYLLIECTBNSETCS
OLIEHLMKOM;

— 0 nopsaKe 1 Cpokax BbiNnaThl AEHEXHON KOMMEHCAUMN B CBA3W C NOralleHnem
MHBECTULIMOHHbIX NAEB.
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B cnyyae 3akntoyeHuns Bawum Bpokepom no Bawwnm nopy4yeHnam 4OroBOpoOB, SBASIOLNXCS
Npon3BOAHBIMY (PUHAHCOBBIMU MHCTPYMeHTamu, Bl Bnpase, HanpasuBe 3anpoc bpokepy, nony4nts
cnenyloLyo MHopmauuio:

- chneuundurKalmm OroBOpOB, SBMASOLINXCA NPON3BOAHLIMU (PMHAHCOBBIMY MHCTPYMEHTaMM (B
cnyyae ecnv 6a3ncHbIM aKTUBOM NMPOM3BOAHOIO (PMHAHCOBOrO UHCTPYMEHTa SBMAETCH
ApYrov nponsBoaHbIA (OMHAHCOBbLIN MHCTPYMEHT, - CneungukaLmnio Takoro 4Oroeopa,
ABNAKOLLErocs NPon3BoAHbIM (PUHAHCOBbLIM UHCTPYMEHTOM);

- CBefdeHus 0 pa3mepe CyMMbl AEHEXHbIX CPeacTB, KOTOPYH HEOBXOAMMO yNnaTuTb Ha
MOMEHT 3aKMNioYeHUs JOroBopa, ABMsLLErocs NpomM3BoaHbIM (PMHAHCOBBLIM UHCTPYMEHTOM;

= WCTOYHMK MOMy4yeHus cBeaeHU O konebaHum LeHbl (3HaveHnst) 6asncHoro aktuea 3a
nocnegHue WecTb MecALEB, NPEeALIEeCTBYIOWMX AaTe 3aknioYeHns 4OroBopa, ABMsIoLLLEerocs
Npon3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM (B criyyae Hanuuus y bpokepa nHgopmaumm o
TakoM UCTOYHMKE).

B cBa3u ¢ coBmelLieHneM Bpokepom cBoer AeaTenbHOCTN C UHBIMW BuaaMu npodeccruoHanbsHom
OEATENbHOCTUN Ha PbIHKE LIEHHbIX Bymar B npoLecce okasaHus yCnyr B COOTBETCTBUM ¢ [JoroBOpOM Ha
Opokepckoe obcnyxmBaHme, CyLLECTBYET PUCK BO3HUKHOBEHMS Mexay Bamu n bpokepom koHdhnukTa
WHTEPECOB, a Takke Mexay Bamu n gpyrumun knueHtamu bpokepa, B Tom yncne ecnu:

- bpokep (ero acdbpunupoBaHHoe NULO) n/mnu coTpyaHuk Bpokepa (ero 6nuskuin
POACTBEHHMK) W/ MHOW KNWEHT Bbpokepa MMEeroT 3auHTEPeCcoBaHHOCTb (ABMSOTCH
COBCTBEHHUKaMM LeHHbIX Bymar, UMeoT OTKPbITbie NO3MLUKN MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM Unun UMEIT HaMepeHne NpMobpeTeHns nnm Npoaaku AaHHbIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHMWUN PbIHOYHOW LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLUEHUU
KoTopbIx Bpokep u/vnun cotTpygHuk bpokepa ocyLecTBASAT caenku no Bawum nopyyeHusm,
CAEnNKM B Lensx NpMHyanTenbHOro 3akpbliTus Bawmx no3mumi, coenku B COBCTBEHHbIX
uHTepecax bpokepa, rotoBAT MHMOPMaLMOHHO-aHaNMTUYeckne MmaTepuans nMéo
npepocTasnaioT NHanBmayarnsHble MIHBECTULMOHHBIE peKOMeHaaunu;

- B cnyyae ecnv bpokep iBNseTcs CTOPOHOW A0rosopa, SABNALWErocs NPOU3BOAHbLIM
(PUHAHCOBBIM UHCTPYMEHTOM, 6a30BbIM aKTMBOM KOTOPOTO SBASIOTCA LieHHble Bymarn,
onncaHme KOTOpbIX COOEPXNUTCH B MHOVBMAYaNbHOW UHBECTULIMOHHOW peKoMeHaauunu;

- B Cfyyae npefocTaBrneHns UHAMBUAYyansHON MHBECTULIMOHHOW pekoMeHaaumm,
cofepxallen onucaHne cAenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMu KnMeHTa no
KOTOpbIM ByAYyT ABNATLCS APYrue KnneHTbl bpokepa nnun ecnu ykasaHHble caenku 6yayTt
coBepLuaTbCs NpW yyacTum Apyrux KNneHTos bpokepa;

- B Cly4ae npefocrasneHvus nHAMBMAyansHoNn NMHBECTULIMOHHON pekoMeHaaumm,
cofiepxallen onucaHne caenok ¢ PMHaAHCOBBLIMU MHCTPYMEHTaMK, ECNK B Criyyae
WCMONHEHNs yKa3aHHOW pekoMeHZaumun caernka ¢ pMHaHCOBbIMM MHCTPYMEHTaMm byaeT
coBepLueHa npu yyactum bpokepa;

- B Cly4ae npefocrasneHvus MHAMBNAyansHon MHBECTULIMOHHOM pekoMeHaaumm,
cofepxallen onucaHne caenok ¢ LeHHbIMY Bymaramu, KOHTpareHTamMu KnMeHTa no
KOTOpbIM ByAYyT ABNATLCS adpdunupoBaHHble nuua bpokepa, unun ecnu ykasaHHble CAENKn
OyayT coBepliatbcs Npu ydactum adppmnmpoBaHHbIx nny, bpokepa;

- 9MUTEHTOM LEeHHbIX Bymar nnu o6g3aHHbIM NMLOM MO LieHHbIM GyMaram, B OTHOLLEHWM
KoTOpbIX Bpokep ocylecTBNSAET caenky no Bawemy nopy4yeHunio, rotoBUT MHPOPMaLMOHHO-
aHanuTM4eckue martepuansl unu npegocTasnaloT HamBrayanbHble MHBECTULIMOHHbIE
pekomeHaaumm, aensetcs cam bpokep, ero acddunmpoBaHHOE NULO UK UHbIE NULA, B
WHTepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMU 3aKMOYEHHbIX OrOBOPOB;

- bBpokepom 3akrnodeHbl 40roBopbl C TPETbUMU NULAMU, NpeaycMaTpmBaloLme BelnnaTty
BO3HarpaxaeHui 3a npegocrasnerHve KnueHtam MHaMeuayansHbIX MHBECTULMOHHBIX
pekomMeHaaunnm;

- bBpokepom 3akrnodeHbl 4oroBopbl C TPETbUMU NULAMU, NpeaycMmaTpmBaloLlme BelnnaTty
BO3HarpaxgeHus bpokepy, n (Mnv) npegocTaBneHne UHbIX MMYLLECTBEHHbIX Gnar, 1 (Mnm)
0ocBObOXAeHME 0T 0653aHHOCTU COBEPLUMTL ONpeaerieHHble AEUCTBMS, B Crydae
coBepweHunsa Knnentamm u (Mnu) 3a ux cyeT AeNCTBUMN, NPeayCMOTPEHHbIX
UHAVBUAYaNbHLIMU MHBECTULNOHHBIMU PEKOMEHAALNAMMU.

Mexay Bamn n bpokepom BO3HMKaET KOHSIMKT UHTEPECOB B CBA3U C TEM, YTO pa3mMep
BO3HarpaxgeHus (nMbo nHoro noowpeHnst) cotpyaHuka bpokepa, gatowero pekomeHgaumm KnmeHTam no
OCYLLECTBIEHNIO OnepaLmn Ha (OUHAHCOBOM PbIHKE, 3aBUCUT OT CyMMbI, KOTOPYHO YNNaTuim gaHHble
KnneHTbl Bpokepy Npu coBepLUeHnn onepauun (KOMUCCUN, NPOLIEHTLI 3a MpeaoCcTaBeHns 3ama 1 1.4.).
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Moa kKOHMNMKTOM UHTEPECOB NMOHUMAETCS NPOTUBOPEYNE MEXAY UMYLLECTBEHHBIMU Y UHLIMU
uHTepecamun bpokepa u (Mnn) ero COTPYAHUKOB, OCYLLECTBASIOLWMX CBOK AEATENbHOCTL HA OCHOBaHUM
TPYOOBOIO UKW rpaxaaHCcKo-NpaBoBOro foroeopa, U KnueHTta, B pesynbTaTe KOTOPOro AeNCTBUSA
(6e3pencTBus) Bpokepa n (Mnn) ero COTPYAHNKOB NPUYNHAIOT YObITKM KnneHTy u (Mnn) BNekyT nHble
HeGnaronpusTHble nocneacTens anst KnuenTa.

[ononHuTeneHbIe NOSACHEHUS O KOHCbJ'IVIKTe MHTEPECOB NPUMEHUTETIbHO K KOHerTHOVI cutyauum Bl
MOXeTe MoJTy4nTb CaMOCTOATESIBHO, 06paTVIBLLIVICb K BpOKepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBMU ¢ [loroBopoM Ha Bpokepckoe obcrnyxmBaHue
Bpokep ocyuiecTBnseT 3anucbk TeNnegOHHbIX NeperoBopoB Mexay Bamu n bBpokepom (coTpyaHnkamm
Bpokepa).

11.9. HacTtoswum Bpokep yBegomnsier Bac, uto B cootBeTcTBUU ¢ PegepanbHbIiM 3aKOHOM
«O 3awWuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbiHKe LeHHbIX 6ymar» oT 5 mapTa
1999 roga Ne 46-d3:

Bpokep o653aH no Bawemy TpeboBaHMIO NpegocTaBuTb cneayowmne Ao0KYMEHTbl U MHdopMaLmio o
cebe:

= KOMWIO NIMLEH3MMN Ha OCyLLeCTBNEeHNe NpodeccMoHansHoOM AeATeNbHOCTU Ha PbIHKE LIEHHbIX
Oywmar;

= KONV OKYMEHTa O roCyaapCTBEHHOW perncTpaummn B Ka4ecTBe 1opnanyeckoro nuua;

- cBedeHust o6 opraHe, BblAaBLLEM NIMLEH3NIO HA OCYLLECTBEHNE NPodeCcCMoHanbHON
AeATeNbHOCTN Ha PbIHKE LieHHbIX Bymar (ero HaMmeHoBaHue, agpec 1 TenedoHsbl);

- cBedeHus o6 yctaBHOM Kanutane, o pasmepe CobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxmeaHun Bac Ha GupxkeBbix Toprax 06s3aH NpeaoCcTaBnTb CreayoLyio
WHOpMaLIO:

— CcBedeHus O rocygapCTBEHHOW permctpauumn 1 rocygapcTBeHHbIN perncTpaumnoHHbIN HoMep
Topryembix LIB, a B criyyae 3akntoueHusa caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocygapCTBEHHON permcTpaumm B COOTBETCTBUM € TpeboBaHNAMM hefeparbHbIX 3aKOHOB, -
NOEHTUMMKALMOHHBIA HOMEP BbiNycka TOPryemMbiX LieHHbIX Oymar;

- CBeOEeHUs], cofepKalluecs B peLleHMn O BbiMycke TOPryemblX LLEHHbIX Oymar 1 npocnekre nx
3MUCCUM;

- cBegeHund o ueHax UeHHbIX 6y|\/|ar Ha opraHM3oBaHHbIX TOprax B Te4eHune wecTtn Hegelb,
npealwlecrtsoBaBLUNX AaTe npenbdaBrieHna NHBECTOPOM Tpe6OBaHI/IF| O npenocTaBnieHnn
UHdOpMaLMK, ecrin LeHHble Bymarun BKIHOYEHbl B KOTUPOBAarbHbIN CMIMCOK Bupxu, nmbo
cBegeHund (¢]¢] OTCYTCTBUU 3TUX LE€HHbIX 6ymar B KOTUPOBAlibHbIX CNNCKaX 6I/Ip)K;

- cBefeHnda O LueHax, No KOTopbIM 3TN LEeHHble 6yMaFVI nokynanucb 1 npoaaBsanncb BpOKepOM
B TEYEHME LLUECTUN Hederb, NpeaLlecTBOBaBLUNX AaTe NpeabsaBneHns NHBECTOPOM
TpeboBaHWsi 0 NpegocTaBneHnn MHopmMauumn, NMbo cBegeHNs 0 TOM, YTO Takue onepawmm
He NPOBOAMINCS;

- cBefeHusi 06 oLeHKe LIeHHbIX OymMar perTUHIOBBLIM areHTCTBOM, MPU3HaHHLIM B MOPsSAKe,
YCTaHOBMEHHOM 3akoHoAaTenscTBoM Poccuiickon deagepaumm.

YkazaHHble MaTepuarnsl pa3MelleHbl Ha caiTe Bpokepa, a Takke Ha calTax 3MUTEHTOB U
opraHn3aTopoB TOProB, CChINKM Ha KOTOPLIE pa3MelleHbl Ha caiTe bpokepa.

Bam npepgocrtaBnsaoTca rapaHTum, ycraHoBneHHble ®egepanbHbiM 3akoHoM «O 3awumTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTtaBnsieT no Bawemy 3anpocy uHyto nHopmMaumio B COOTBETCTBUN C NEPEYHEM,
cogepxalummcs B cT. 6 PegepanbHoro 3akoHa «O 3aluuTe NpasB 1M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npenocTaenaTb Bam UHy0 MMEIOLLYOCS Y HEro MHADOPMAaLIMIO O LieHHbIX Bymarax.
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11.10. Hactoawum Bbpokep yBegomnsier Bac o Humxecnepyrowem:

MHBecTMpoBaHmne geHeXHbIX CpedcTB B LieHHble Bymaru, onepaumm ¢ Npom3BoAHbIMY (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoOHBEPCUOHHbBIX COEMNOK Ha BamnOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTansoB CBsi3aHbl C BbICOKOW CTEMNEHBIO KOMMEPYECKOro 1 (PUHAHCOBOIO PUCKa, KOTOPbIN MOXET
NPUBECTM K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

Bbl 4OMKHBI 03HAKOMUTLCHA CO BCEMU PUCKaMU, CBA3aHHbLIMW C COBEPLUEHEM onepauun ¢
onpeaeneHHbIM UHCTPYMEHTOM A0 nofavv bpokepy nopyyeHus Ha onepauuio C HUM, B TOM Y1Che C
npoLeawnMn 1 NPeACTOSALWMMM KOPNOpaTUBHBIMU AEACTBUSMM SMUTEHTA (COOBLLEHNSIMM O BO3MOXHOM
peopraHmsaumu/nukeMaaumm aMUTEHTa, NPUHATUSA PeLLIEeHUI O BbinnaTe U pa3mepe AOX0O0B, O BbIMyCKe,
KOHBepTaLun, npuobpeTeHnn, noraleHmm LeHHbIx Gymar 1 uHble), KoTopble MOryT NoBnusTL Ha Bawe
peLleHMEe O COBEPLLEHNM oMnepaunn ¢ TakuM MHCTPYMEHTOM.

Bbl cornalwuaeTech He npeabaBnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOMO U HEUMYLLLECTBEHHOIO
Xapakrepa n He cumTaTb bpokepa OTBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac ybbITKOB, NOMyY€HHbIX B
pesynbTate ucnonHeHns bpokepom Baliero nopyyeHus, npu ycrnoBum, 4To Takue ybbiTkn He Bblnu
BbI3BaHbl HELOOPOCOBECTHBLIM UCMONTHEHNEM NN HencnonHeHeM Bpokepom cBonx 06a3aHHOCTEN NO
[oroeopy Ha Bpokepckoe ob6cnyxuBaHume.

11.11. Hactodawmm Bpokep yBegomnseT KnueHTa o HanoroBbIX pUckax, kotopble HeceT KnveHT B
crny4vae nogayum nopyvyeHus Ha 3akrnoveHne CAenku Kynnu-npoaaxu obnuraumn. Ecnu bBpokepom no
nopyyeHunto KnneHTa 3aknioyeHa ykasaHHasa cgenka v no kakon-nmbo npuymHe (tpeboBaHus
NPYMEeHMMOro 3aKoHOA4aTenbCTBa, YCNOBMA caMoln caernku, obbibyam genosoro obopoTa,
NpYMeHVMble K YKasaHHOW caenke v perynupyroLwue ucnonHeHve oba3artenbcTs nNo Hen), ogHa
cTopoHa (KnneHT) obs13aHa nepegaTb APYron CTOPOHE MOfyYeHHbI A0X04 (AeHEeXHble CpeacTBa,
LueHHble bymarn) — bpokep, gencTByOLWMIA B Ka4ecTBe Hanoroeoro areHta Poccuickon ®egepaunn B
cootBeTcTBUM ¢ [naBon 23 HK P® 6yaet 0b6s3aH ygepxatb co cyeta KnueHTta Heob xogumble CymMbl
HanoroB, KOTOpPble B CBA3U C 0COBEHHOCTAMU HanoroobnoxeHusa goxogos B Poccuiickon degepauyun
MOTyT NpeBbICUTb OXnAaaHus KnueHTa (B 4acT cyMMbl o6a3aTenbHbIX K ynnaTe Hanoros) U U3MeHUTb
NONYyYEeHHbIN NO Takow caenke PUHaAHCOBLIN pe3dynbTaT. Kpome Toro, He0o6xo0ANMO y4ecTb, YTO ecnum
13 goxofa HamnoronnartenbLiuka no ero pacnopsiKeHuo, No peLleHnto cyaa Nnmn UHbIX OpraHosB
nNpoun3BoaATCs Kakne-nnbo yaepxaHus, Takme ygepxaHusa He yMeHbLlualoT Hanorosyto 6asy (n. 1 cT.
210 HK P®). MNMpux nogaye nopyyYeHnin Ha 3aknioveHne ykasaHHbix caenok KnueHTty Heobxogmmo
y4nTbiBaTh AaHHOE yBEAOMIEHWE, a Takke nnaHMpoBaTb CBOU MHBECTULMKN B COOTBETCTBUM C
ocobeHHocTAMM HanoroobnoxeHuns B Poccunckon egepaunn.

11.12. Oeknapauus 0 puckKax, CBsi3aHHbIX C OKa3zaHMeM ycnyr no UHBeCTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacToswen Oeknapauum — npegoctaBntb Bam nHdopmaumio 06 OCHOBHbIX PUCKax, CBA3AHHbIX
C okasaHnem Bam Bpokepom ycnyr no IHBECTULIMOHHOMY KOHCYIbTUPOBaHWUIO, B TOM YnCne O
NnocneacTBUAX MPUHATUS PELLEHUA U OCYLLECTBIIEHNs onepauuii Ha ocHoBaHun MHAMBMAyanbHbIX
WHBECTULMOHHBIX peKoMeHaaunn, npeaoctaBneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[ns okasaHWs KOHCYNbTAUMOHHBIX YCNyr U npegoctasneHmsa NHanemayanbHbIX UHBECTULIMOHHBLIX
pekoMeHAaLuuni, ¢ uenbio onpegeneHns Hambonee addeKkTMBHbIX AN Bac MHBECTULMOHHbBIX NPOAYKTOB C
yyeToM nmetomxcs y Bac onbita n o6pasoBaHus, Bawnx 4oxogoB n pacxogoBs, npegnonaraemMbixX
CPOKOB MHBECTUPOBAHMSA U CKIOHHOCTU K pUCKY, Bpokep npoBoauT aHanus npegoctasneHHon Bamu
WHopmMauun, No pesynbTatam KOTOPOro npuceanBaeT Bam oanH U3 MHBECTULIMOHHLIX Npodunen B
cooTBeTCcTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULMOHHOIO Npoduns, yTBepxaeHHoro bpokepom.
Mpu 3TOM Bbl NONHOCTLIO HECETE OTBETCTBEHHOCTL 3@ AOCTOBEPHOCTL NpefocTaBneHHon bpokepy
WHopMaumnn ansa uenen NnpucBOEHNs NHBECTULIMOHHOTO npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a ybbITkn, NonyyYeHHble Bamu Bcneactene MiHanBuayanbHOM MHBECTULIMOHHOM pekoMeHaaumun. Bo Bcex
cnyyasx onpegeneHne cOOTBETCTBMSA (PUHAHCOBOrO MHCTPYMeHTa Nnbo onepaunyv UHBECTULIMOHHBIM
Lensm, MHBECTULMOHHOMY FOPU3OHTY U TONEPaHTHOCTU K PUCKY ABnsieTcs Balwen 3agaden. Bol
CaMOCTOATENbHO NPUHMMaeTe BCE UHBECTULIMOHHbIE PELUEHNS.

Kaxabin n3 npuceamBaeMblX 5pOKep0M MHBECTULMNOHHbIX npocbmneﬁ XapakTtepusyetca
BO3MOXHOCTbIO U3MEHEHUA prHO‘-IHOI7I CTOMMOCTWN UHBECTULMN, BIINAHNA HA HNX PbIHOYHbIX PUCKOB,
3aBNCUMOCTbIO NOTEHUMNAIbHbIX y6bITKOB oT prHO‘-IHOI;I KOHBIOHKTYPbI 1 TOPU30OHTa MHBECTULUN,
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BO3MOXXHOCTbIO YaCTUYHOW UM NOSTHOMN noTepu Kanutana, a Takke BO3HUKHOBEHUA y6bITKOB,
npeBbllavLWLnX nepBoHa4varbHble NHBECTULINN.

3anpawwusas ycnyrm Bpokepa no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO U UCMOSb3YS
npegocTasneHHble Bpokepom NHanBUAyanbHble MHBECTULMOHHbIE pekoMeHaauum, Bel ocosHaeTe u
rOTOBbI MPUHSTL PUCK (PMHAHCOBbIX NMOTepb. Bbl 0CO3HaeTe, YTO MHBECTUPOBAHUE B LiEHHbIe Bymaru u
WHble (PMHAHCOBbLIE MHCTPYMEHTLI HeceT B cebe puCK HeMomy4yeHusl 0XXnaaemMoro 4oxoaa, noTepu YacTm
W1 BCEX MHBECTUPOBAHHBLIX CPEACTB, a B HEKOTOPbLIX Cly4yasx notepu, npesbillatoLmne
WHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHBI OCO3HaBaTb, YTO NpeaocTaBneHHble bpokepom Bam MHauBmnayanbHble
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasiX HOCAT MH(OPMALIMOHHbIN XapakTep U He SBNSTCS
npeanoxeHnem unu nobyxaeHwem Ans 3aknoveHns caenku. Jliobole oMHaHCOBbIE NOCNEACTBUSA UNK
yObITKN OT COENOK, 3aKIYEHHbIX B COOTBETCTBUKN C NpeaoCcTaBneHHbIMU VIHanBMayansHbIMU
WHBECTULIMOHHbIMUK peKoMeHZaunsMmn naryt Ha Bac.

Momumo NHamBmayanbHbIX MHBECTULIMOHHBIX pekoMmeHaauun Baw Bpokep npu okasaHum ycnyr
BrpaBe pacnpocTpaHaTb (MpeaocTaBnATb) Bam nHyo nHdopmauuio 0 rHaHCOBbLIX UHCTPYMEHTaXxX U
cAenkax ¢ HAMK, He siBnsoLLytocs MiHamemayanbHOM MHBECTULIMOHHOW pekoMeHaaumen, kotopas,
ogHako, MoxeT ObITb BoCnpuHaTa Bamu B kayecTBe TakoBOW. B 3Tol cBA3N Bam HagnexuT BHMUMaTENbHO
n3yyaTb NonyyYeHHyt oT bpokepa nHdopmaumio Ha NpegMeT Hanuuus NpuaHakos ViHamemayanbHOM
WHBECTULMOHHON pekoMeHaauuu, 1 B ciyyae yKkasaHus B Hel, YTo Hdopmaums He SBnseTcs
NHavBmnayanbHOW MHBECTULMOHHON pekoMeHJauuemn — He cHMTaTb ee TakoBOW, AaXe ecnv OHa
coaepXuT Bce Heobxoanmble pekBuanThl. Jlioboe cxoacTBo Takow MHdopMaumm ¢ iianeuayansHon
WHBECTULMOHHOW pekoMeHaaunen ABnseTcs cnyvyanHbiM. Bbl 4OMmMKHBI OCO3HaBaTh, YTO MPU NOMyYeHUN
Takoun nHdopmauum, kakme Nbo u3 npeacTaBneHHbIX B HEN (PUHAHCOBLIX MHCTPYMEHTOB U onepauun,
MOTyT HEe COOTBETCTBOBaTbL Ballemy nHBecTMumMoHHOMY Npodunio, 1 He yuuTbiBaTh Bawm oxmaaHns no
YPOBHIO pyvcKa u/vnv 4OXOAHOCTU. YNOMSIHYTbIE B Takon UHopmauny onepauun n/mnm pmHaHcosble
WHCTPYMEHTBI, HU MPU Kaknx obCToATeNnbCTBax, He rapaHTMPYIOT 4OX04, HAa KOTOPbIN Bbl BO3SMOXHO
paccyuTbIBaeTe Npu yCroBuUn UCMNONb30BaHUSA NpeaoCTaBNeHHON NHAOPMaLMN AN NPUHATUS
WHBECTULMOHHBIX PeLLUEHNN.

Hu npu kakux ycnosusix n obctosTenscTBax nHpopmaLms, nonydyeHHas Bamum ot ynonHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NpUIoXeHns, Mo3BonstoLwero ooMeHnBaTbCs
MIHOBEHHbIMW COObLLEeHNAMM, He aBngeTcsa MHanBuayanbHbIMW MHBECTULMOHHBIMY PEKOMEHAALMNAMMU, B
TOM YMcre Npy BHELLHEM COBNaaeHnn ero cogepxaHus ¢ TpeboBaHMAsMM HOPMAaTMBHO-MPAaBOBbLIX aKTOB,
npeabasnseMbix K IHAMBMAYyanbHOM MHBECTULMOHHOW pekoMeHaauun. Jlioboe cXoacTBO NOMyYEeHHON
nHdopmaummn ¢ MHaMBnayanbHOW MHBECTULMOHHON pekoMeHJauunel B TakoM crnyyae bygeT sasnsaeTcs
CnyvyanHbIM.

Ecnu y Bac BO3HUMKaOT COMHEHWS, ABNAETCA N nonyvyeHHasa ot bpokepa nHdgopmarms
MHavBuayaneHOM MHBECTULMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutecs k bpokepy ¢ Lenbto
nonyyeHnst 4ONONTHUTENbLHbIX MOSACHEHWU, NpeXae YeM UHBEeCTUpoBaTb Balum AeHexHble cpeacTaa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NMpu HanpasneHnn Bam ynonHOMo4YeHHbIM COTpyaHUKOM Bpokepa
MHamBuayanbHOM MHBECTULMOHHON pekoMeHaaumu, Mexay Bamu n Takum coTpygHUKoM nubo 6pokepom
CyLLeCcTBYeT PUCK BO3HUKHOBEHNS KOHAMNKTa MHTepecoB. [JononHUTENbHbIE MOSCHEHNSA O KOH(PNNKTE
WHTEPECOB MPUMEHUTENBbHO K KOHKPETHOM CUTYyauun unm onpegeneHHbiM (oMHaHCOBbIM MHCTPYMEHTaM
Bbl MOXeTe nonyynTb, CamoCcToATENbHO 0bpaTUBLUNCHL K Bpokepy nepen MHBECTUPOBAHUEM OEHEXHbBIX
cpeacTB.

MomHuTe, 4to HAMBMAYyanbHble MHBECTULMOHHBIE pEKOMEHAAL MU MOryT ObITb HanpasneHbl Bam
Tonbko B Pabouee Bpemsa Bpokepa. Hu B koem crnyvyae He BOCNpUHUMaWTe MHOPMaLMIO, MOMy4YEHHY0
oT bpokepa nnu ynonHomo4eHHoro nuua bpokepa, BHe Paboyero BpemeHu, B kavyecTBe
WHauemnayansHOM MHBECTULMOHHOM pekoMeHaaumnn.

MoMUMO pUCKOB, YKa3aHHbIX BbIlle U B Apyrux [eknapaumsax u YBeaoMIeHUsIX HacTosLLero pasgena
[orosopa, CyLeCTBYIOT JONONHUTENbHbLIE PUCKW, CBA3AHHBIE C 3aKNOYEHUEM A0rOBOPOB, ABNSAIOLLMXCA
NPOV3BOAHbLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM, He noanexalwimnx cyaebHom 3almuTe B COOTBETCTBUM C
nyHKToM 2 ctatbun 1062 [MpaxaaHckoro kogekca Poccuickon ®epepaumn. Baw bpokep B HEKOTOPbIX
cny4vasix MoxeT npefoctaenaTe NHAMBMAYyanbHble MHBECTULIMOHHBbIE PEKOMEHAALNW, coaepXallme
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OMnucaHue ykasaHHbIX NPON3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB. Bbl AOMKHBI 0OCO3HaBaTh, YTO
TpeboBaHWs1 PUINYECKMX L, CBSI3AHHbIE C AOrOBOPOM, SABSOLWMMCA NPOU3BOAHLIM (PUHAHCOBBLIM
WHCTPYMEHTOM, nognexar cynebHON 3alumTe TONbKO NpW YCIOBUKM ero 3akroyeHnst Ha bupxe, a Takke B
WHbIX CriyYasx, NpeaycMOTPEHHbIX 3akoHoAaTenbcTBoM Poccuiickon ®epepauyuu.

Bam HeobxogmMmMo MMeThb B BUAY, YTo MIHAMBUAOYanbHble MHBECTULMOHHBIE PEKOMEHZALNN,
npenocTaBneHHble bpokepoM, MoryT cogepaTb OnUcaHue CAenku ¢ PUHAHCOBLIMU MHCTPYMEHTaMW,
npegHasHayeHHbIMU Ang KBanupuunpoBaHHbIX MUHBECTOPOB. B aToM cnyyae Bbl HeceTe NOBbILWEHHbIE
PUCKK, CBSI3aHHbIE C TEM, YTO PEKOMEHAYEMbIE (PMHAHCOBbIE MHCTPYMEHThI NpeaHa3HayYeHbl Ans
KBanunduumpoBaHHbIX MIHBECTOPOB, TakNe Kak PUCK OFpaHUYEHHOCTM TakNX PMHaHCOBbIX UHCTPYMEHTOB
B 060pOTE, NOBbLILEHHbIA PUCK PUHAHCOBLIX NOTEPbL, PUCK SMUTEHTOB, CBSI3aHHbLINA C OrPAHNYEHUSIMU B
KOHTpOrie Haf AeATeNbHOCTbIO SMUTEHTOB (PMHAHCOBLIX MHCTPYMEHTOB, U APYrne PUCKM.

UHdopmupyem Bac o Tom, uto «OTKpbiTUE Bpokep» He 065a3aH oTcnexnsaTb (oMHaAHCOBOE
COCTOSIHME AMUTEHTA, AMUCCUOHHbIE LieHHble Bymaru koToporo Bel npuobpenu, a Takke He 06a3aH
npeacTaBnsaTb Bawm nHtepecsl B criydae 6aHKpOTCTBA TAKOro SMUTEHTA. Bbl AOMKHBI cCaMOCTOATENBHO
cneguvTb 3a HacTyNneHNeM Npu3HakoB 6aHKPOTCTBA Y AMUTEHTA, SMUCCUOHHbIE LIEHHbIE ByMaru
KoToporo Bel npnobpenu nnv nnaHvpyeTe npuodpecTu, n CaMOCTOATENbHO NPeAnpUHMMaTh AENCTBUIS,
HeoOxoavMble Ans BKtodeHus Bawmx TpeboBaHmii B peecTp TpeboBaHWiA KpeaAMTOPOB SMUTEHTA-
OOJDKHMKa B COOTBETCTBUM C MNOPSALKOM, nNpeaycMoTpeHHbIM eagepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GAHKPOTCTBE)», @ TakkKe HanpaBreHHbIe Ha yaoBneTBopeHne Bawnx
TpeboBaHWi K MHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBaHMN HOPM MHOCTPaHHOIo Npaga.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHayeM Bam BHMMaTeNbHO paccMOTPETb BOMPOC O TOM,
ABMNSAOTCA N PUCKW, BO3HUKAOLLME NPU OKa3aHuu ycnyr no MIHBECTULMOHHOMY KOHCYNbTUPOBAHMIO,
npuemnemMbiMu Anst Bac ¢ yyetom Balumx MHBECTULMOHHBIX Lienen n UHAHCOBbLIX BO3MOXHOCTEMN.
HanHasa Jexknapauns He MMeEeT CBOeW LieNbto 3acTaBuTb Bac oTka3aTbCst OT NONy4YeHUs yKa3aHHbIX
ycnyr, a npusBaHa nomMmoyb Bam oueHNTb UX PUCKU U OTBETCTBEHHO NOLONTU K PELUEHMIO BONpoca O
BbIOOpe Baluen MHBECTULIMOHHONM cTpaTerun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eputech, 4To HacTosWwas [eknapauusi o puckax noHsiTHa Bam, u npy Heo6xoaMMOCTU nonydmTe
pa3bsicHeHUs y Ballero bpokepa unu KOHCynbTaHTa, CneLuanusupyroLerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

PA3OEN 12. 3AKINKYUTEINbHbLIE MNOJNOXEHUA
12.1. Hactosawwmin [lJoroBop 3akfitoMeH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHTsl, 3akntoumeLumne [doroeop oo «01» sHeaps 2015 roga HacTodAwmM nopyyaroT bpokepy
cBA3aTh Mexay cobon MiHanBmMayanbHbI UHBECTULIMOHHBIN CHET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cuyeTa geno, koTopble Obinn OTKPbITbI Bpokepom Ha ocHoBaHMM 3asiBNIEHUS O MPUCOEANHEHWM, KOTOPbIM
KnueHT akuenTtoBan ycrnosusa [loroBopa Ha BegeHue MNC ¢ MHBECTULMOHHBIM CHETOM, KOTOPbIN Gbin
OTKpbIT BpokepoM Ha ocHOBaHUM 3asBrneHUs O NPUCOeaUHEHUU, KOTOpbIM KNWMEHT akuenToBan ycnosusi
Horoeopa Ha BegeHue AC.

12.3. TpunoxeHne Ne 1: PermameHT obcnyxmnsanusa knneHtoB AO «OTkpbITME Bpokep».
12.4. TMpunoxeHue Ne 2: Tapudesbl.

12.5. lMpunoxeHue Ne 2a: Tapudsbl 2.0.

12.6. lMpunoxeHune Ne 3a: 3aaBneHne o NPUCOeaNHEHUMN.

12.7. TMpunoxeHue Ne 3b: 3asasneHune o npucoeanHeHumn (pusmyeckoro nuua).

12.8. lMpunoxeHue Ne 4: 3agBneHune Ha obcrnyxnsaHue.
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12.9. lMpunoxeHune Ne 5: Nopsgok onpeneneHns pacyeTHON exxeaHEBHOM CTOMMOCTU LIEHHbIX Bymar B
AO «OTkpblTHEe bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Appec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

MHH 7710170659

KM 770501001

KM kpynHenwero Hanoronnatensmka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B dunumane LUeHTtpaneHbin NMAO BaHka «®K OTkpbiTME»
r. Mockea

k/c 30101810945250000297 B OtaeneHun 1 Mockea

BUK 044525297

Ten.: ntobon n3 tenedoHoB Bpokepa, BkOYeHHbI B [lepeyeHb TenedoHOB
AO «OTkpbITHe bpokep» Ans B3anMoAENCTBUS C KNMEHTamMuM (4enoHeHTamu,
noneynMTensiMm cyeTa) B pamkax [JoroBopa Ha 6pokepckoe obcnyxnBaHme,
[oroeopa Ha BegeHne MHANBMOYaANbHOIO MHBECTULIMOHHOIO CYeTa,
HenosuTtapHoro goroeopa, [loroBopa cyeTa Aeno MHOCTPaAHHOro
YNONMHOMOYEHHOro aepxartens, NoneunTenbCcKoro 4orosopa, pasmelleHHbI Ha
Cante bpokepa

dakc: (495) 956-47-00

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 41 mu3 41



