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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. Hactosawwit goroBop Ha 6pokepckoe obcnyxnBaHue (ganee — [1oroBop) 3aknioveH Mexay
KnneHToM n AkumoHepHbIM o6wectBoM « OTKpbiTUEe bpokep» (ganee — bpokep unn O6LwecTBO),
KOTOpOE OCYLLECTBISET CBOK AEATENBHOCTb HAa OCHOBAHMM NULEH3UI NPOodheCCMOHANbHOro
y4YacTHMKa pblHKa LeHHbIX bymar:

— Ha ocyuiecTBreHne bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyliecTtBneHune gunepckon geatensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyulecTtBrneHune genosntapHon gestensHocTn Ne 045-06104-000100 ot 28.06.2002 r.
BblgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus,

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. HacTtosawwmn [JoroBop He siBnsieTcst Nybnn4Hom odepTomn B CMbicrie cTaTtbn 426 paxagaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. HacTtoawwuin [loroBop siBNgeTCcA cTaHAapTHOW hopmon goroBopa npucoeanHeHus,
yTBepxaeHHon bpokepom. MpunoxeHunsa k [JoroBopy ABNSIOTCSA €r0 HEOTbEMIEMON YacTbio.
KonunyecTtBo n cogepxxaHue MpunoxeHuin k [JoroBopy He ABRSIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl W/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsake, NpeaycMoTpeHHOM [JoroB opom.

1.4. 3BaknwoueHue [lorosopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHBI,
OCyLLecTBNseTCS NyTeM NonHoro n 6es3orosBopoyHoro npucoegmHeHunsa KnveHta k [lorosopy (akuenta
Horoeopa) B cooTBeTCcTBUM CO CT. 428 [NpaxkgaHckoro kogekca Poccuiickon degepaumm, n Bcex
NPUNOXeHWN K HEeMy, B TOM Yucne PernameHTta obcnyxmnanmsa knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asBreHne o NnpucoeamHeHumn Kk [lorosopy, yCrnoBust KOTOPOro onpeaeneHobl

AO «OTkpbITMe Bpokep», a TakKe MOMNHLIN KOMANEKT Haanexatie oPopMNeHHbIX JOKYMEHTOB B
COOTBETCTBUM C NONOXeEHMAMU PernameHTa. YKasaHHble JOKYMEHTbI MOryT ObITb NepefaHbl bpokepy
yepes NapTHepa.

3asBneHne o npucoegmHeHun Kk [JoroBopy MoXeT ObiTb MOANMCAHO COGCTBEHHOPYYHON NOANUCKHI0
KnuenTta/npepcrtaButens KnueHTa u npegoctasneHo B bymaxHoln doopme Bpokepy (nnm ero
npenctaesmtento). OQHOBPEMEHHO C 3TUM, 3asiBNeHNe 0 NpUcoeaMHeHM K [loroBopy MOXeT ObITb
noAnucaHo NPOCTON aNEeKTPOHHOW NOANUCBLI0 U NpeaocTaBneHo bpokepy B BMaEe 3NEKTPOHHOIO
AOKyMeHTa nocpeactsom cetn MHTepHeT (ductaHumoHHoe 3aknoyeHune JJorosopa). Mpn aTom
NCMNoMb30BaHWe NPOCTON ANEKTPOHHOW MOANMCU BO B3aMOOTHoLeHMsax CTOpOH perynupyeTcs
OTAENbHbIM cornalleHneMm, 3aknyeHHblM Mmexay bpokepom n KnneHTtom.

[dunctaHuMoHHOEe 3akntoveHne [JoroBopa BO3MOXHO UCKMIOYUTENBHO Mexay bpokepom n KnneHtom —
dum3nyeckum nuuom, rpaxgaHnHom Poccuiickon degepaunm, gocturiimm BospacTta 18 ner,
obnapaloLmrmM NonNHOM AeecnoCoOHOCTLIO, a Takxke:

~  MMeLWNM BO3MOXHOCTb aBTopM3aunm OT CBOEro uMeHun B EguHon cucteme
naeHtTudmrkaumm n ayteHtudpmkaumm (oanee — «kECUA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unu

— YCMEeLHO npoLlewmm npoueaypy noaTBepXXaeHns aaHHbIX B Cucteme
MEXBEOMCTBEHHOIO 3IEKTPOHHOIO B3auMoaencTeus (ganee — « CM3B») un
noATBEPAMBLLMM MOSyYEHME HA YKa3aHHbIN MM HOMepP MObUIbHOro TenedoHa koga
(vHopmaumu, obecneyvmBaloLLen NPOXOXKAEHWE YNPOLLEHHOW UAEHTUdMKaLmMm),
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oTnpasneHHoro nocpeactesom CMC-coobLleHust, nyTeM ykasaHus ero B pyHKLMOHANTbHOM
none cneumanesHoro pasgena Canrta bpokepa unu cavta NapTHepa, nocpeacTBOM KOTOPOro
npenocTaBnAeTca AaHHbIe.

[oroBop cunTaeTcs 3aknoveHHbIM Mexay CTopoHamu ¢ aatbl npuema bpokepom 3asBneHus o
npucoeavHeHUW, N encTByeT A0 AaTbl ero pactopxeHus. B cnyyae OUCTaHUMOHHOMO 3aKNiYeHuUs
HoroBopa gaton npuema 3asiBeHUst O NPUCOEAUHEHUN ABMNSieTCA AaTa HanpasneHus KnveHtom
Bpokepy ykasaHHoOro 3asiBrieHus B BUOe 3NeKTPOHHOro JOKyMeHTa, MocpeacTBoM ceTu VIHTepHeT,
noanucaHHOro NPoCTON 3MEKTPOHHON NOANUCHIO.

B cnyyae npegocTtaBneHus 3asBneHust 0 npucoegmHeHnn B GymaxHon gopme, OHO NOANUNCHIBAETCH
Knuentom/lpencrtasutenem KnueHta B o4HOM opurnHanbHOM ak3emnnspe. Konua 3asgsneHus o
npucoeavHeHuun, cogepxalaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
Knuenty/lpeactaButento KnMeHTa no mx 3anpocy.

B cnyvae [uctaHumoHHoOro 3aknoyeHusa [lorosopa u npegoctaBneHns 3asaBneHns o npucoegmHeHmnm
B BMAE 9MEeKTPOHHOro AOKyMeHTa nocpeacTBom cetn NHTepHeT, cnyxebHble OTMETKM Ha yKa3aHHOM
3aaBneHun bpokepom He 3anonHsatoTca. MHdopmaums o Homepe u gaTe 3akntodeHHoro florosopa
npepocrtasnseTca KnueHTy B Buae yseaomneHuns, HanpasneHHoro Ha OCHOBHOW MOBUIbHbIV HOMep
TenegoHa B Buge CMC-coobueHus.

1.5. MecTtom 3akntoveHusi [loroBopa 1 ncnonHeHusi 06s13aTenbCTB NO HacTosiwemy Jorosopy
ABNSIeTCS MecTo HaxoxaeHns bpokepa.

1.6. CopepxaHue HacTosiwero JoroBopa u PernameHTta packpbiBaeTcs 6e3 orpaHuyeHuii no
3anpocam NobbIX 3anHTEPEeCcoBaHHbIX MuL,.

1.7. TocypapcTBeHHas peructpauus bpokepa: cBMOeTenbCTBO O rocygapCTBeHHOW pernctpaumm Ne
039.182, BblgaHo MockoBckoW pernctpaunoHHon nanarton 28.12.1995 r.; cBMAeTENLCTBO O BHECEHMUN
3anucu B EMPKOJ1 o topmngmyeckom nuue, 3apernctpuposaHHom o 1 utona 2002 r., BblgaHo
YnpasneHmnem MHC Poccun no r. Mockee 05.12.2002 r., OT'PH 1027739704772.

1.8. Appec anekTpoHHoM no4Thl Bpokepa: nbon n3 agpecoB 3NEKTPOHHON NOYTbI, BKIIOYEHHbIN B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITUE Bpokep» ANst B3aMMOL4ENCTBUSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanue, [lorosopa Ha BeAeHUE MHOUBUAYaNbHOIO
WHBECTULIMOHHOIO cYeTa, pa3MeLleHHbi Ha Carite bpokepa.

1.9. Howmep TenedoHa bpokepa: nboi n3 TenedoHoB bpokepa, BKNOYEHHbIN B [NepeyeHb
TenegoHoB AO «OTkpbITMe Bpokep» ANa B3aMMoOeNCTBUSA C KNMeHTaMn (OenoHeHTamu,
noneynTensamu cdeTa) B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [loroBopa Ha BegeHune
WHAMBMAYANbHOIO MHBECTUMLMOHHOIO cyeTa, [leno3utapHoro goroesopa, [lorosopa cyerta geno
WHOCTPaHHOIO YNOMIHOMOYEHHOro aepxartens, Noneuntenbckoro 4oroeopa, pasmelleHHbli Ha CanTe
Bpokepa.

1.10. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec MecToHaxoxaeHus u noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.12. Cant bpokepa: www.open-broker.ru.

1.13. Jltobbie gokymeHThbl 1 CoobueHuns, nepegaHHele CTOpoHamMm BO UcnonHeHue [Jorosopa,
COCTaBMAKTCA HAa PYCCKOM si3blke U MOTYT AyONnpoBaTbCHA Ha MHOCTPAHHOM fA3blke. B cnyyae
pacxoxaeHmnda TeKCToB B PyCCKOM U MHOA3bIYHOM BapunaHTe, MPUOPUTETHLIM ABJITAETCA TEKCT Ha
PYCCKOM Si3bIKE.

1.14. Bce TEpMUHbI 1 ONpeaeneHnsi, Ucnosb3yeMble B HacTosileM [JoroBope 1 NpUoXeHUsix K
HeMy, MPUMEHSIIOTCS B 3HAYEHUAX, YCTaHOBMNEHHbIX PernameHTom.
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PA3OEN 2. MPEOMET JOTOBOPA

2.1. bBpokep ob6sa3yeTcH 3aKkno4aTh rpaxaaHCKo-NpPaBoBble CAENKN C LLeHHbIMY Bymaramu (B ToM
Yyncne UHOCTPAHHbLIMU LieHHbIMW GyMaraMmm Ha MHOCTPaHHbIX TOProBbIX NoWanKkax U UHOCTPAHHbIMU
hUHAHCOBbLIMU NHCTPYMEHTAMW), a TakxKe 3aknioyvaTb AOroBOPbI, ABNAKLWMECH NPOM3BOAHBIMM
PUHAHCOBbLIMU NHCTPYMEHTaMM, NO NopydeHuto KnveHTa oT MMeHM 1 3a CcYeT KnMeHTa (B TOM 4ucne
OMUTEHTa SMUCCUOHHBIX LIeHHbIX ByMar npu nx pasmeLleHun) Unm oT CBOEero MMeHu 1 3a cyeT
KnueHnTa. [encTByoLWmMn CNNCOK MHOCTPAHHbLIX LEHHbIX 6yMar/MHOCTPaHHbIX TOProBbIX MOLWaaoK,
NMOpy4EHMS Ha 3aKIoYeHne caernok c/Ha KoTopbIMU(-bIX) NpMHUMaeT bpokep, npegoctaBngaeTcs
Bpokepom B anekTpoHHOM BMae no 3anpocy KnueHTa n/vnu packpbiBaetca Ha Cante Bpokepa.

2.2. bpokep obssyeTcsa 3aknio4aTb COAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BanOTHOM pbiHKe (KOHBEPCUOHHbIE cAENKN) NO nopyyYyeHunto KnneHta oT CBOEro UMeHU 1 3a cyeT
Knuenra.

2.3. bpokep Bnpase oka3sbiBaTb KNueHTy ycnyrn no NnpegocTaBneHnio KOHCYyNbTauun B obnactu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takasa nHdpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JlnuHom KabnHete nnu nHbiM cnocobom.

KnueHT 0653yeTCcsa 3HaKOMUTBLCSA € yBegoMneHsamu bpokepa o nopsake ncnonb3oBaHms
npepocTtasnsemon nidopmaummn Ha Cavite bpokepa u B JluyHom KabuHeTe. KnneHT cornawaetcs He
XpaHWTb, He KONMpPoBaTb, He BOCMPOMU3BOAUTb, HE pPacnpoCTpaHsTb, He NnepeaaBatb, He NybnuMkoBaTb, He
BOCMpPOM3BOANTbL B adhuUpe, He BbiNyckaTb B 0bpalueHne npegocrasnsemyto bpokepom nHgopmaumio.

YKasaHHas B HacTosLEeM MyHKTe MHopmauus He aensaeTca MHaveuayanbHOW MHBECTULIMOHHON
pekoMmeHAaumnen, n GrHaAHCOBbIE MHCTPYMEHTbI NGO onepaunm, yNoMsHyTble B TaKon MHopmauuw,
MOTyT HEe COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTHU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, imbo MHBECTMPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNIOMSAHYTbIE B YKa3aHHOM MHdopmaLunn.

2.4. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
CAOENOoK C HAMU 1 (UNK) 3aKNI0YeHUs AOroBOPOB, ABNALNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEeHTaMu, NyTem npegoctaBneHns NHamenayanbHbIX MIHBECTULMOHHBIX PEKOMeHAau NN,
lMopsiAoK Oka3aHMs ykasaHHbIX YCryr No UHBECTULMOHHOMY KOHCYNbTUPOBAHMIO perynupyeTcs
MpunoxeHnem Ne 12 k PernameHTy o6cnyXMBaHUsA KNUEHTOB.

2.5. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHbLIMU.

2.6. bBpokep 3a Bo3HarpaxaeHue o06s3yeTcs okasbiBaTb KNMEHTY conyTCTBYIOLWMUE YCMyTK,
CBSi3aHHble C NoNyYyeHneM MHopMaumMm U/Mnu 3aknoyeHnem rpaxaaHcKo-NpaBoBbLIX CAENOK C
LEeHHbIMKU Gymaramu 1 3akmnioYeHneM OOroBOPOB, ABMALMXCA NPOU3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMEHTaMU, a TaK e 3aKIioYeHNeM CAENOK MO NOKYMNKe U NpoAaxe UHOCTPaHHOW BamntoThl.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. bBpokep Bnpase 3aknoyaTb caenkn mexay KnneHtamun, 4encTBys OT CBOEro UMeHu 1 3a
cyeT KnneHTta nnu ot umeHn n 3a cyeT KnueHTta, 04HOBPEMEHHO ABMNAACH KOMMEPYECKNM
npegctasmTenem Asyx KnveHToB B caenke (MOBEPEHHbIM), B TOM YMCIE HE ABNSAIOLLMXCS
npeanpuHUMaTensamu.

3.1.2. Bbpokep BNpaBe OTka3aTb B MPUHATUMU/MCNONHEHUN NOPYYEHUS Ha caenky/onepauuio,
cofepXxallyo Npu3Haku MaHMNynMpoBaHNs, UCNONb30BaHNUS NHCANOEePCKON UHopMaL MK,
neranusayumn (OTMbIBaHWS) AOXOA0B, NOMTYYEHHbIX NPECTYMNHbIM NyTeM, Unn puHaHcMpoBaHNs
Teppopu3Ma, UHbIe NPU3HAKK, B OTHOLLEHUU KOTOpbIX Y Bpokepa BO3HWUKAIOT MOAO3PEHUS, YTO
caenka/onepauus COBepLUaloTCA C Lenbio HapyleHnsa TpeboBaHuin 3akoHoAaTenbLCcTea.

3.1.3. bpokep BnpaBe OTMEHUTb OENACTBYOLWMA TapudHbIA NnaH 1, 6e3 cornacoBaHus ¢
KnneHToM, nepeBecTu ero Ha TapudHbIi NnaH «YHuBepcanbHbin»/«CTaHaapTHeld ATTM» unun gpyron
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aencteyrowmii TapudHbIn NnaH, KOTOpbIA He yXyAlwaeT nonoxeHne KnueHTta. [JanbHenwmnin Bbioop
KnneHTOM MHOro TapudHOro nnaHa ocyLecTBnsaeTcs B COOTBETCTBUN ¢ [JoroBopomMm.

3.1.4. Bbpokep BNpaBe B Lensax 3aknio4yeHnst caernok, NpeayCMOTPEHHbIX HacToswmm [JoroBopom,
N OCYLLIECTBIIEHUS pacyeToB MO CAefKaM, 3aknio4mMTb 4OroBop € ApYrMM 6pokepom (BbILLECTOSALLNM
OpokepoM), KpeAUTHOW opraHm3aumen, KMMPUHIOBOM OpraHm3aumen, TEXHUYECKUM LLEHTPOM n/unu
OpraHM3aTopoM TOProBMY U MHBIM JIMLOM, y4acTue KOTOpPoro HeobxoAumo AN uenen Hagnexawiero
ucnonHeHnsa bpokepom 0b6s3aTenbLCTB MO HACTOALWEMY AOrOBOPY U/MNK nepesoBepuUTb UCMOMHEHNE
nopydeHunin KnmexTta.

3.1.5. Bpokep BnpaBe 6e3B03Me34HO UCMONb30BaTb B CBOMX MHTEPECAX AEHEXHble CpeacTBa
KnueHTa, npyn 9TOM NPOLEHThI 3@ NONb30BaHUE AEHEXHbIMU CPeaACTBaMU Ha OCHOBaHMK YacTtu 1
ctaTtbu 317.1 paxgaHckoro kogekca Poccuinckon ®epepauum He HaducnsawTes. bpokep
rapaHTupyet KnneHTy ncnonHeHume NMopydeHunn 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT
no TpeboBaHuio KnueHta. MNpunbbinb, nonyvyeHHas Bpokepom B pe3ynbTaTe NCNOoMNb30BaHUs
AeHexHbIX cpeacTB KnneHTa, NonHoCcTbo ocTaeTcs y bpokepa. YkaszaHHoe npaBo Bpokepa He
pacnpocTpaHseTcsa Ha AeHexHble cpeacTBa KnMeHToB, B OTHOLIEHWUU KOTOPbIX HOPMaTUBHbBIMU
NpaBOBbLIMW aKTaMW YCTaHOBIIEHO OrpaHMYeHne npasa MCNosb30BaHWsA AEHEXHbIX CpeacTs, NMbo
ana KnueHTta cywecTBYIOT OCHOBaHUSA Ans orpaHuyeHunsa HageneHna bpokepa Takum npasom,
YCTaHOBMNEHHble HOPMAaTUBHLIMW NPaBOBLIMY akTaMu UNU AOroBopamMu, 3aknioyeHHbIMU KnveHTom B
pamMKax OCyLLeCTBIEHMSI UM NPOoeCCMOHANbHON AEATENBbHOCTU Ha PblHKE LEHHbIX Oymar, B TOM
cnydae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B N3BECTHOCTb O HANUYUUN TaKUX
orpaHuyeHnn, paBHO Kak 1 B cnyyasx, ecnv KnneHt npsmo 3anpetun bpokepy Takoe
ucnonb3oBaHue.

Bpokep He BNpaBe ucnonb3oBaTb CPeEACTBA NEHCUOHHbBIX HAKOMMNEHWI N CpeacTBa HaKoMNeHun ons
XuUnuiHoro obecneyeHms BOEHHOCIYXaLLMX, KPOME KakK B pamkax ucnonHenus MNMopydenun KnueHrta
N KpOME KakK B 4acTU B3MMaHUS BO3HarpaxaeHus n Bo3aMelleHus pacxogos bpokepa.

Bpokep BnpaBe camocToATenbHO, 6e3 3asBneHnsa KnneHTa, AeHexHble cpeactea kotoporo bpokep
He BMpaBe UCNofb30BaTh, OTKPbITb NocnegHemy otaenbHbii CneymanbHbii 6poKepCcKnin cHeT u/unm
O60ocobneHHbI pacyeTHbIM Ko ANS y4yeTa OeHEeXHbIX CPEeACTB, BO3HArpaxaeHue 3a BegeHue,
OTKPbITUE NN 0BCNYXMBAHME KOTOPbIX YCTaHOBNEHO Tapudamu.

3.1.6. bBbpokep Brnpase He npuHUMaTh OT nNpeacTasmTensa KnnenTa MNopy4yeHnn n nHbIx
CoobuweHnn n He ucnonHATL UX B cnydae, ecnu Knuent/npeacrtasutens KnueHTta npegoctasun
Bpokepy nosepeHHOCTb He no hopMme, ykazaHHon B [punoxeHnn K [lorosopy.

3.1.7. Bpokep BnpaBe 3aKpbiTb OTKPbITbIE paHee KIMeHTCKMe pasaerbl KIIMPUHIOBLIX PEFMCTPOB
n/unM oTMEHUTb perncTpauntio KnmeHTta Ha opraHmsaTope TOproenu, ecnu KnveHT He UCMONMHNUT
o6ycrnoBneHHble [JoroBopom u/vnv JononHUTENbHLIM cornaweHmem k [lorosopy ob6a3atenscrea.

3.1.8. Bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAENbHbIN CHET yYeTa No3nLUUN (KIUEHTCKUI
pasgen KnMpUHroBbix pernctpoB)/O60cobneHHbIA pacyeTHbIN Kog, ecn KNMeHT HE NCMONHUT
obycnoBrneHHble [loroBopoM u/vnu JononHuTenbHbIM cornawexnem kK florosopy Obsi3atenscTBa,
UIK NpU HanM4um o6CcToATENBLCTB, OYEBUMAHO CBUAETENBCTBYHOLLNX O TOM, YTO UCNOSTHEHME
O6s3aTenbCTB He OyaeT Npou3BeaeHO B YCTAHOBIEHHLIA CPOK, @ paBHO B Clly4ae OTCyTCTBUSA
Mmywecta KnueHta Ha OTgenbHom cyeTe yyeTa no3mumin/O6ocobrneHHOM pacyeTHOM Kofe
KnueHTa.

3.1.9. Bbpokep BNpaBe NPMOCTAHOBUTb UCMOMNHEHNe 0693aTenbCTB Kak no [JoroBopy B Lienom, Tak
W B ero 4Yactu (B 4acTu oKa3aHusi onpederneHHblX YCNyr unn npegocTaBrneHmns onpeaeneHHbIX
CepBUCOB), NpekpaTuTb nNpuem lNMopyveHunit n nHbix CoobLieHni pacnopaguTensHOro xapakrepa,
npekpaTuTb UCNONHeHNe paHee NpUHATbIX CoobLeHn (ycTaHoBUTL BNOKMPOBKY), B cny4yae:

- HeucnosrHeHna nnn HeHapgnexawero MCNoJIHeHUA Knnentom 06yCJ‘IOBJ'IeHHbIX
[oroBopom, JONOMHUTENbHBIM COrMnalleHNneM K HeMy 0bs13aTenbCTB, TpeboBaHun
HOpMaTMBHbIX NpaBoBbIX akToB Poccuickon ®epepaunn, aktoB baHka Poccuu,
peLlleHnin, npegnucaHnin n HbIX JOKYMEHTOB YNOHOMOYEHHbIX OpraHoB Poccuinckom
depepauuy;
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— ecnu y bpokepa nmetloTCs OCHOBaHWUS nonaraTtb, YTO AencTBua KnneHta HanpaBneHsb!
Ha HapyLLeHue 3akoHodaTenbCTBa B cdhepe NpOTUBOAENCTBMS Neranvsaumnm
(OTMBbIBaHMIO) OOXOAO0B, MOJTYYEHHbIX MPECTYMHbLIM NyTEM, U (PMHAHCUPOBAHUIO
Teppopusma;

- Hanuuusa HdopmMaunm UM OOKYMEHTOB, CBUAETENbCTBYIOLMX O TOM, YTO UCMOSTHEHNE
06513aTenbCTB He OyaeT ocylecTBreHo KnMeHToM B yCTaHOBMEHHBbIN CPOK (B TOM
yncne nonyvyeHns bpokepom MHOpMaUUK UNN 4OKYMEHTOB, NOATBEPXKAAOLLMX
N3MeHeHWe nNpaBoBoro ctatyca KnueHTa unu nicopmaumm o ToM, YTo AaHHbIE,
npefocTaBneHHble KnneHTom, yctapenu).

3.1.10. bpokep BnpaBe N0 CBOEMY YCMOTPEHMIO 3anpawmnsatb y KnmeHTa 4ononHUTEmNbHbIE
OOKYMeHTbl, Heobxoaumble bpokepy onga cobniogeHus 3akoHogaTensctea Poccunckon ®epepaumn,
3aKkoHogaTenbCcTBa MHOCTPAHHOrO rocygapcTea u/mnu okasaHus KnneHTty ycnyr, npeayCMOTPEHHbIX
Horosopom. B cnyyae HenpeacTtasneHms KnneHTom 3anpalivBaeMblX JOKYMEHTOB B CPOKM,
yKkasaHHble B 3anpoce, bpokep Bnpase NpMoCTaHOBUTb NOMIHOCTLIO UM YaCTUYHO OKas3aHwe ycnyr no
[orosopy nytemM nMcbMeHHOro ysegomneHunsa KnneHta He nosgHee, 4yem 3a 1 AeHb 40 NaHUPyeMOn
AaTbl MPUOCTAHOBMEHNS YCNYT.

3.1.11. bpokep BnpaBe npekpaTuTb Npuem MNMopydeHun ot KnneHta-Cyb0pokepa Ha 3aknioyeHne
coenok, ecnu bpokepy cTano n3BecTHO 0 TOM, YTO YMCITIOBOE 3HAYEHNE HOpMaTMBa AOCTAaTOYHOCTHU
cobcTBEHHbIX cpeacTB Takoro Knnenta-Cyb66pokepa, ocylecTBnstowero 6pokepckyto AesTenbHOCTb,
aBnsietca koadhdpuumeHT 1,5.

3.1.12. bpokep BNpaBe He NPMHMMATL/MCNONHATL NopyyYyeHne KnneHta Ha caenky, B TOM Yucne
y)Xe 4aCTU4YHO UCMOJTHEHHOE, B Cry4ae, eCfiv UCMOJTHEHWE NPUBEAET K HAPYLLUEHUIO
3akoHogaTenbcTBa Poccuinckon depepaunu, MNMpasun Topros, MNpasun KNMpuHra, nonoxXeHnmn
HoroBopa (B Tom yucne PernameHTa) n/vunu coenaeTt HEBO3MOXHbBIM UCNONTHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.13. bpokep BNpaBe N0 CBOEMY YCMOTPEHMWIO OTKa3aTb B MpedocTaBneHunmn nobbix ycnyr, a
paBHO MpeKkpaTUTb NPegocTaBnaTh Nobble ycnyru, ecnvu KNnueHT He nonb3yeTcs MMu OguH
KaneHgapHbIN rof, a Takke B UHbIX CriydasX, MpeaycMoTpeHHbIX [JoroBopoM 1 PernameHToMm.

3.1.14. Bpokep BnpaBe He okasbiBaTb ycryrn KnueHTy no 3akmoyeHunio J0roBopoB, SABMSOLLUXCS
NPOn3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM (orpaHnynTb Aoctyn KnueHta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — topuamyeckoe nuuo (Hepe3vaeHT):

— aBndeTtca pakTMYeckum nonyyartenem oxoda U He NpeTeHayeT Ha nonyyeHne
NbrOTHOW HaNOroBOW CTaBKM U MPUMEHEHMNE MONOXEHWI cornalueHns o6 nsdexaHmm
OBONHOro HanoroobnoxeHus, gencreytowero mexay Poccunckon ®egepaumen n
rocyfapcTBOM HaroroBoro pesngeHTcrea takoro KnueHTta; nnm

- aBndeTca hakTMYeCKuM nosyyatenem OXo4Aa U npeTeHayeT Ha NonyvyeHne NibroTHON
HanoroBoW CTaBKM U NPUMEHEHWE MOMOXEHWI cornalleHnss 06 n3dbexxaHnn JBOMHOro
HanoroobnoxeHus, gencTByoLero Mexay Poccuiickon Pepepaumen n rocynapcTsomM
HanoroBoro pe3ngeHTcTea Takoro KnueHTa, Ho He npegoctasun Bpokepy
Haanexaliym o6pa3oM 3aBepPEHHbIN 1 NEPEBEAEHHbIN HA PYCCKUIA A3bIK KOMMIEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hann4yne npae Ha JOXOAbI.

3.1.15. B cnyyae ecnun y KnueHTa y4nTbiBalOTCA MHOCTPaHHbIE (prHaHCOBbIE MHCTPYMEHTHLI B AO
«OTkpbITHE Bpokep», Bpokep BNpaBe 3anpalwmBaTb MHPOPMaLMO 06 MHOCTPaHHbLIX (PUHAHCOBbIX
UMHcTpymeHTax KnueHTa B uensax otobpaxeHus ykasaHHon nHdopmauumn B otyeTe bpokepa.

3.1.16. [pu HEBO3MOXHOCTK 3a4MCNATL NMMOO NPOJOKaTh Y4MTbIBaTh AEHEXHbIE CpeacTBa
KnneHta Ha MIHBECTULMOHHOM cYeTe BCeaACTBME TOro, YTO 3TOT CYET 3aKpbIT, bpokep Bnpase
3a4MCnUTb AeHexHble cpeacTBa Ha nobon apyro MHBeCTUUNOHHBIN cveT KnuneHTa.

3.1.17. B cnyyasix n nopsiake, npedycMOTPeHHOM NpunoxeHnemM k PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYrM B OTHOLUIEHWUW LieHHbIX Bymar, caenok ¢ HUMK 1 (M5n)
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3aKnr4yeHna AoroBsopos, ABnALWNXCA NPpON3BOAHBIMA q)VIHaHCOBbIMVI WHCTPYMEHTaMu, nytem
npepocrtasneHnsA MH,D,MBM,D,yaJ'IbeIX MHBECTULIMOHHbIX peKomeH,u,au,MM.

3.1.18. Ecnu nHoe He npefycMOTPEHO nonoxeHnamu PernameHTta, bpokep Bnpase
3abnokmpoBaTb Ha MiHBecTnUMoOHHOM cueTe/B nopTdene KnuenTa (yBenmunts cymmy O6a3aTenbcTB
B nopTtdene) cyMMy AeHEXHbIX CPEACTB, Heobxoanmyto Ansd obecneyeHus onnartbl BO3HaArpaxgeHus
n/unu Bo3melleHmnsa pacxogosB bpokepa/[eno3autapus B pamkax 3akno4eHHbIX JOrOBOPOB
(OQoroeopa/eno3ntapHoro goroBopa). YkazaHHas cymma obecneyeHnss MOXeT npeBbillaTb CyMMy
OEHEeXHbIX CpeaCcTB, HeobxoanmMyo AN onnaTtbl BO3HArpaxaeHus n/unm Bo3mMeLleHns pacxonos
Bbpokepa/[eno3utapus. brnoknposka nanuwHe 3abnoOKNPOBaHHbIX OEHEXHbIX CPEACTB CHMMAaETCs
nocne 3aBepLUeHNsa pacyeToB MO onnarte BO3HarpaxaeHus n/unv Bo3meLleHns pacxoaos
Bpokepa/[lenosunTtapus.

3.1.19. bpokep BnpaBe obpabaTbiBaTh, B TOM Yncne nepegaBaTtb TPETbUM NuLaM, Ne pcoHanbHbIEe
AaHHble KnueHTa 6e3 nonyyeHus cneumanbHOro cornacus B crnyvyae, ecnm obpaboTka nepcoHanbHbIX
AaHHbixX KnveHTa HeobxogmMa ans 3akniveHns n (Mnun) ncnonHeHus Hactoswero [JoroBopa, B TOM
yucne ansa npepoctaenexHust KnueHTy gocTtyna k TopraMm Ha cooTBeTcTByoWMX OpraHunsatopax
TOProB, 1 BO3MOXHOCTM pacyeToB MO cAefikaM, 3aKIoyeHHbIM B MHTepecax KnueHTa.

3.1.20. VNHble npaBa, npeaycMoTpeHHble [JoroBOpOM 1 NPUMOXEHUAMU K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. bpokep 0bsa3aH ucnonHsaTb MNopyyeHns KnueHTta B Nopsiake MX NOCTYNNEHWS Ha HanmyyLmx
BO3MOXHbIX YCIIOBUSX.

3.2.2. bpokep 065a3aH ncnonHsaTtb MNopyyeHnsa KnneHta B TOHHOM COOTBETCTBUM C CYLLECTBEHHLIMMW
ycnosusmu NopyyeHns ¢ y4eTOM OrpaHU4EHNUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
[orosopom.

3.2.3. bBpokep 06g3aH 0oBOAUTL A0 cBeAeHUs KnueHTa no ero Tpe6oBaHuio MHopmMaLmio,
CBSAI3aHHYIO C UCMOMHEeHNeM nopydeHns Knuexra.

3.2.4. Bpokep 06s3aH B CpokM 1 B Nopsiake, onpeaeneHHom [JoroBopom, Npeactasnste KnueHTy
OTYETHOCTb.

3.2.5. Bbpokep 06a3aH oTKpbITb KnnueHTy Heobxoammele cveTa 1 NopTdenn B COOTBETCTBUN C
[orosopom.

3.2.6. Bbpokep 0b6s3aH BeCT 060COBNEHHbIV BHYTPEHHWI yYeT MmywecTBa KnneHTa Ha
MHBecTUUMOHHOM cyeTe, a Tak Xe B pa3pese [lopTdenen n otgenbHbix Jluuesbix cyetax KnveHta
060c061eHO OT COOCTBEHHbIX OEHEXHbBIX CPEACTB U LIEHHbIX Bymar.

3.2.7. B cny4yae BO3HMKHOBEHMS KOHPMKTa MHTEpecoB, Bpokep 0b6s3aH yBegomntb KnneHta o
BO3HWKHOBEHWUW TAKOIo KOH(NMKTa U NpeanpuHATL BCe Heobxoanmble Mepbl A58 ero paspeLlleHnst B
none3y KnueHra.

3.2.8. Bpokep 0bs3aH nepefaBaTb BCe HEOOXOAMMbIE CBEAEHUS AN1A y4eTa NpuHaanexaimx
KnuenTty LIB B 06cnyxuBatowime genosmtapun.

3.2.9. bBpokep 06s3aH npegocTaBnATb KnneHTy Heo6Xxoammyo MHGOPMaLMI0 O COCTOSIHAM pbiHKa
LeHHbIX Bymar, a Takxke AOMNONHUTENbHbIE KOHCYMbTaLMOHHbIE U MHGOPMAaLNOHHbIE YCryrn, 06beM,
CTOMMOCTb U NOPSIAOK NPEAOCTaBEHNs KOTOPbLIX OroBapunBaroTcsA ¢ KNneHToM B AOMNOMHUTENbHbIX
cornaweHunax k [loroBopy Unun oTaenbHbIMY 4OrOBOpPaMMU.

3.2.10. Bbpokep 065a3aH cBOeBpeMeHHO noaasaTb Ha OpraHu3aTopbl TOProB COOTBETCTBYIOLLME
3asBKW Ha 3aKIMloyeHne cOernok B Ka4ecTBe y4acTHUKa TOPros, CBA3aHHbIE C BbiNonHeHneM opydeHuii
KnneHTa, B nopsake, onpeaeneHHoM Npasunamu Topros 1 [NpaBunammn KNUpuHra, a Tak xxe [JJorosopom 1
NPUNOXEHNSIMU K HEMY.
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3.2.11. bpokep 065a3aH nocTtaBuTb KnneHTa B M3BECTHOCTb NyTEM HarnpaBrneHnsa emy CoobLieHun 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSAX K y4aCTHMKaM TOProB 1 UX U3MEHEHMSAX He No3gHee paboyero gHs,
crnegyowero 3a gHeM nonyveHunss bpokepom cooTBeTCTBYOLLMX yBegoMIeHMn oT OpraHmM3aTopa TOpros.
Kpome cnocob6oB, ycTaHOBNEHHbIX [JoroBopoMm, Takme CooblieHuns MmoryT 6biTh NnepeaaHsl KnveHTy: (a) ¢
exxefHeBHbIMK oTyeTammn bpokepa KnneHTy; (b) nytem onybnmkoBaHus Ha canTe bpokepa.

3.2.12. Bpokep 06s13aH B ycTaHOBMEHHbIE [JOrOBOPOM CPOKU NMPUHUMATbL MEpb! K YCTPaHeHUIo
BO3HUKLUWNX C KneHToM pasHornacuii npu npegcrasneHun KnveHTy oT4eToB.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHbIe [JoroBOPOM 1 MPUNOXKXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BrpaBe gaeatb [opyyeHuns Ha 3aknoveHme bpokepom caenok n onepauun ¢
Mmywectsom B nopsaake, npegycmMoTpeHHOM [1oroBopom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa uHdopmaunio U JOKYMEHTbI, NPEA0CTaBNeHNe KOTOpbIX
npegycmoTpeHo denepanbHbiM 3akoHOM «O 3aluuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawuBaTtb y bpokepa nHdopmaumio o xoge ncnonHeHms MNopyveHus.
3.3.4. KnueHT Bnpase nony4atb 0T4eThHl Bpokepa B nopsgke n B CPOKK, YCTaHOBMEHHbIE [JoroBopoMm.

3.3.5. KnueHT BnpaBe U3MeHWTb BbIGPaHHbIV TapuHbIN NNaH, U3MEHUTb YCnoBusi 06CnyXMBaHus,
BblIOpaTh AONOMHUTENbHbIE YCIYTN MW O0TKa3aTbCsa OT NpegocTaBneHns Kakmx-nnbo ycnyr nytem nogayu
Bpokepy 3asBneHus Ha o6cnyxmBaHWe C COOTBETCTBYIOLWUMY OTMETKamu, nmbo nyTeM BHECEHUS
COOTBETCTBYIOLWUNX N3MeHeHW B JInyHoM kabuHeTe KnnenTa. M3ameHeHns TapudHbIX NaHoB BCTyNatoT B
cuny € NepBoro Yucna mecsua, cneayloLlero 3a MmecsiLem, B KoTopom bpokepom 6b1no nonydeHo
cooTBeTCTBYOLLEe 3asaBneHne Ha obcrnyxnsaHue/mecsLem, B KOTOPoM KnneHTom Gbinv BHECEHBI
cooTBeTCTBYOWMNE U3MEHeHMS B JInyHOM kabuHeTe KnneHTta. MUaMeHeHns 1 gononHeHns ycnosumn
(BapuaHTa) obcnyxusaHus, gobaeneHne (0Tkas OT) yCryr BCTYNakT B CUNY CO cneayrowiero paboyero
AHSA nocne nony4vyeHus bpokepom cooTBeTCTBYOLWEro 3asBneHns Ha 06CnyXnBaHe/co criegyroLLero
paboyero gHs nocrne BHeceHust KnMeHTOM COOTBETCTBYIOLUNX N3MeHeHW B JInyHoM kabnHeTe KnveHTa.

3.3.6. KnueHT Bnpase nogatb bpokepy 3asBneHne Ha npegocTaBneHne 4OCTyna K pa3geny canta ¢
3aKpbITbIM OOCTYNOM AOnA KBaJ'II/ICbVILLI/IpOBaHHbIX MHBECTOPOB.

3.3.7. KnueHT Bnpase HanpasuTb B agpec bpokepa obpalueHune, cogepxallee ceegeHns o6 ogHom
UM HECKOMBKNX CneayrLwmx dakrax, CBA3aHHbIX C OCYLLLECTBNEHUEM NPOodeCCMOHanbHOM
0eATenbHOCTU Ha pblHKE LEeHHbIX 6ymar:

— 0 JOMyLEHHbIX U/Unn KoTopble MOryT ObITb AoNyLeHbl Bpokepom n/vnu coTpyaHMKOM
Bpokepa HapyLweHuax npas n/unv ceoboa n/unmn 3akoHHbIX HTepecoB KnneHTa;

- 0 JONYLIEHHbIX /UMK KOTOpble MOTYT ObITb AoNyLLEeHbl Bpokepom n/unu coTpyaHUKoOM
Bpokepa HapyLleHMAX 3aKOHOB, HOPMaTUBHbIX NPAaBOBbLIX aKTOB, a TaKKe JOroBOpOB,
cornalleHnin 1 UHbIX JOKYMEHTOB, perynmpyoLnx oTHoLeHNs mexay bpokepom n
Krnnexntom.

YkasaHHoe obpalleHve nogaetca KnueHTom v npuHuMaeTcss Bpokepom Tonbko B opurnHane Ha
OymaXKHOM HocuTene.

3.3.8. KnuneHT ¢ yyeTom nornydeHHoi oT Bpokepa MHopmaL My 0 NpMYMHax oTkasa OT NpoBedeHNs
orepawLuu Mo ero NopyyeHuto/3asBneHunto, Brpase npeacTaBuTb Bpokepy AOKYMEHTbI U (MNK) cBeaeHus!
06 OTCYTCTBUM OCHOBaHWIA NS NPUHATUA pelleHns 06 oTkase oT npoBedeHns onepaunn. CeeaeHus
npegocrtasnsitoTcst KnveHToM B 3asiBneHnmn, oopma KOTOporo npeaycMoTpeHa COOTBETCTBYIOLLMM
MpunoxeHneM k PernaMmeHTy, 04HOBPEMEHHO C NPeAoCTaBreHNEM NOATBEPKAAOLLMX JOKYMEHTOB
(opvrnHanoB Ha 6yMaxkHoM HocuTene). bpokep paccMaTpuBaeT ykasaHHOe 3asiBrieHne U JOKYMEHThI B
ycTaHOBINeHHble 3akoHoAaTenbCcTBOM Poccuiickoit egepaummn Cpoku U NopsakKe.
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3.3.9. VHble npaBa, npegycMoTpeHHble [10roBOPOM U NPUMNOXKEHNSIMU K HEMY.
3.4. 0Ob6gas3aHHocTn KnueHTa.

3.4.1. KnuneHT 0653aH onnaymBaTb BO3HarpaxaeHune n pacxogbl bpokepa B cpoku n nopsiake,
onpeaeneHHslie [lJorosopom.

3.4.2. KnueHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpa3om 0POpMIIeHHbIE
AOBEPEHHOCTU, a TaKkKe MHble AOKYMEHTbI 1 MHopMaLmio, Heobxogumble nocnegHeMy Ansi CoBepLleHus
AeNcTBUi No HacTodawemy [lJoroBopy, a Takke HeobxoammMble Bpokepy Anst ICMOMHEHNST UM CBOMX
obsa3aHHOCTEN, NpegyCMOTPEHHBIX HOPMaTMBHbBIMW NPaBoOBbIMUK akTamun Poccuickon ®epepauun.

3.4.3. Ecnu nHoe He npegycmoTpeHo [oroBopoM, KnveHT 06513aH oGecneynBaTh Hanmuve
[AEHEeXHbIX CpeACTB Ha creumanbHOM GPOKepCKOM cyeTe U LieHHbIX Gymar Ha cyeTax 4eno, HeoOXoaUMbIX
Ans ucrnonHeHuss Bpokepom 06513aTeNbCTB MO 3aKMHYEHHBIM MO NMOPYYEHUIO U B MHTepecax KnveHTa
caenkam, a Takke UHblx ObsizaTenbcTe KnueHTa.

3.4.4. KnveHT 06513aH CBOeBpeEMEHHO B yCTaHOBIIEHHOM nopsiake coobliaTtb Bpokepy 060 Bcex
N3MEHEHUAX B OaHHbIX, KOTOPblE OH NPEAOCTaBNAs, U HECET PUCK MOCNEeACTBUN, CBA3AHHbIX C
HenpeacTaBeHNeM UMM HECBOEBPEMEHHBLIM NpeaoCTaBeHNeM Takoi MHGOPMaLMK.

3.4.5. KnuneHT 065a3aH He pexe 0gHOro pasa B rog o6HOBNATbL CBOM AHKETHbIE JaHHble, AHKETHbIE
AaHHble CBOMX NpefcTaBuTenen, Boirogonpuobperartenen n 6eHeduumnapHbix Briagensues, nubo
noaTeepxaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTasuTens/soirogonpuobpetarens, KnneHT obs3aH npegocTaBnTb
Bpokepy AHkeTy npeactasutens/soirogonpuobpetarens. bpokep Bnpase 3atpeboBaTb 4OKYMEHTbI,
ABNAOLLMECS OCHOBAHWEM AN Ha3HaYeHWst npeactasuTens/eBoirogonpuobpetarens Knuexta. MNpu
nonyyeHunn Takoro TpebosaHus, KnmeHt ob6a3aH npegoctaBuTe bpokepy AOKYMEHTbI B CPOK,
YyCTaHOBIMEHHbIN B TpeboBaHmm (3anpoce) bpokepa. KnueHT 065a3aH He3amegnuTensHO yBEAOMIATh
Bpokepa 06 nsameHeHumn gaHHbIX NpeacTaBuTens/soirogonpuobpetatens KnveHta B nopsake,
npegycMoTpeHHOM [JoroBopom.

MonoxeHns HacToALLEro NyHKTa pacnpocTpaHslTCcs Takke Ha beHeduumapHbix Bnagenbues KnuenTa.

MonoxeHuns HacTosALWero NyHKTa He pacnpocTpaHsaoTcs Ha Cybbpokepos, [loBepuTenbHbIX
ynpaBsnsoLwmx 1 YnpasnsoLwme KOMNaHum.

3.4.7. KnueHT 0643aH CBOEBPEMEHHO NPEAOCTABNATb BCE AOKYMEHThI, He0OX0aUMbIE ANsl OTKPbITUS
CYETOB W 3aKMHOYEHMS COENMOK, a TaK e AOKYMEHTbI, Heobxoanmble Ansi nepeperncTpauun npas
cobcTBEeHHOCTM Ha LIB no 3akntoyveHHbIM caenkam (nobble 4OKYMeHTbI No 3anpocy bpokepa B TeueHune
CpoKa, YCTaHOBEHHOIo B TAaKOM 3arnpoce).

3.4.8. KnueHT 0653aH HesameanNUTeNbHO yBeaoMUTbL Bpokepa 06 yTepe gokymeHTa,
yOOCTOBEPSIOLLETO NIMYHOCTb, KOMMNPOMETALMK NTOrMHa 1 Napons ansa goctyna B MO, kogoBoro croea,
MCMonb3yemMoro Ans naeHTUUKaLumM YCTHbIX CooBLLEHW, hakTe OT3blBa JOBEPEHHOCTU Ha
YNnonHoMo4eHHoe NNLO M UHbIX hakTax, KOTopble MOTyT NPUBECTU K MOLLEHHUYECKM U
HeCaHKLUMOHNPOBaHHbLIM AeNCTBUAM TPeTbUX N, No MIHBecTULMOHHBLIM cdeTam KnneHTa.

3.4.9. KnveHT 0653aH no 3anpocy Bpokepa npegocTaBnaTb Heob6xoauMble NMUCbMEHHbIE
pa3bACHEHUs, a TaKkKe AOKYMEHTbl B 0BOCHOBaHME Hannyns SKOHOMUYECKOro CMbICa/3akoOHHOCTU Lienei
B caoenkax KnueHTa B Te4YeHue cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, MHbIX HECOOTBETCTBUSAX B
oTyeTax bpokepa no nToram TOProBoro AHs.

3.4.11. KnneHT 0653aH He [onyckaTb Nofady NopyvyeHuin Ha 3aknyeHne caenok/onepawmn,
KOTOpbl€ MOTYT CoAepXKaTb NPU3HAKN MaHWUMYNMPOBaHWS, UCMOMb30BaHWs MHCANAEePCKOn MHopMauuu,
neranusauuun (OTMbIBaHWSA) AOXOAO0B, MOJTYYEHHbIX MPECTYMHbLIM NyTEM, U (PMHAHCUPOBaHUS
Teppopuama, UHble HapyLleHuss TpeboBaHuI 3aKOHOA4aTENbCTBA.
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3.4.12. KnneHT 0653aH Mcnonb3oBaTtb G1pXXeByo nHGOpMaLmMio, NoydeHHyo oT bpokepa, Tonbko B
Lensax NpUHATUS peLleHnst o nodade nopyyeHun bpokepy Ha 3aknoyeHme coenok Ha bupax (ecnv uHoe
He ycTaHoBneHo NpaBrnamu TOpros unu cornawieHmem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo [oroBopoM, KnveHT 06513aH nogaBaTb NopyyeHue Ha
3aKIoYeHMe COENOK U COBEpLLEHME UHbIX ornepauunii B npeaenax ToproebiX IMMUTOB.

3.4.14. B cny4yae ecnm KnvueHT nogaet Nnopy4YeHnsa Ha 3aKrto4YeHne COeriok 3a CHeT U B MHTepecax
CBOUX KITMEHTOB, OH 069|3yeTc;| nogaBaTtb EpOKepy nopy4yeHuna Ha caesikm C MMYUJ,ECTBOM,
npegHa3Ha4YeHHbIM OnA KBaJ'IVICbVIU,VIPOBaHHbIX MHBECTOPOB, TOJIbKO 3a CHET CBOUX KITMEHTOB,
ABNAOLLINXCA KBaJ'IVId)I/ILI,I/IpOBaHHbIMI/I WHBECTOPaMM, N TOJIbKO B OTHOLLUEHUN TOro BMAA UEHHbIX 6y|v|ar, B
OTHOLUEHUN KOTOPbLIX €ro KInNeHTbl ABJIAKTCA KBaJ'IVIq)VIU,VIpOBaHHbIMVI MHBECTOpPaMWN.

3.4.15. B cny4ae ecnu 3akoHO4ATENbCTBOM MeCTa rocyfapcTBeHHOM peructpauumn KnveHTa —
IOPUAMYECKOrO NyLa NPeayCMOTPEHO, YTO 3aKmyeHne onpeaeneHHblX CaenoK NoANexXuT
onobpeHunio/cornacoBaHnio COOTBETCTBYIOLLMM OpPraHOM YNpPaBreHUst UNu BXOAMT B KOMMETEHLMIO
opraHa ynpasnexus, KnueHT obs3aH nepea nogadven bpokepy nopyyeHns Ha 3aknoyeHne Takon caenku
MMeTb COOTBETCTBYIOLLMIN aKT OpraHa ynpasfieHus.

3.4.16. HeszaBncrmo OT MOMEHTa Havyana nposegeHus onepauni, KnmeHt ob6a3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPbITBIX B COOTBETCTBUM C [lorOBOpOM CYETOB, B pasmMepe,
npegycmoTpeHHoM Tapudamu.

3.4.17. B cny4ae HasHa4yeHusa nuua, yrnorHOMOYEHHOrO pacrnopsikaTbCs CHETOM U 3aKIoYaTh CAEMKN
oT umeHu KnneHTta, nocnegHun obs3aH npegocTaBUTb JOBEPEHHOCTb HA Takoe NULOo U AHKETY
npeactasutens KnueHra.

[oBepeHHOCTb, BbiAaBaemas KnmeHToM — n3nyeckuM fiMuom Ha Apyroe donanyeckoe nuuo JormkKHa
ObITb HOTapManbHO YAOCTOBEPEHa, 3a UCKMIYeHeM Cnyyas, Korga Takas JOBEPEeHHOCTb BblaeTCcs B
odmce bBpokepa B npucyTcTBum camoro KnueHta v nuua, HasHavaemoro npeacrasutenem. bpokep
BnpaBe oTkasaTb KnneHTy B MpUHATMM Takon AOBepeHHOCTM 1 noTpebosaTb oT KnueHTa npegocTtaBnTb
HoTapuarnbHO yOOCTOBEPEHHYIO AOBEPEHHOCTL. [loBepeHHOCTb, BblaaBaemMas KnneHToMm — lopuandeckum
nMuUoM, MOXeT ObITb COCTaBfieHa B MPOCTON NUCbMEHHOW (hopMe 1 3aBepeHa NOANMUCLI0 PYKOBOAMTENS U
nevaTbio KnneHta. [loBepeHHOCTb [OMKHa coaepXaTtb Npaso nepeaoBepus MONHOMOYMI MO Takon
AoBepeHHocTn Ha bpokepa, B cnyvae ecnu npeacrasmTens KnueHta noanuckiBaeT AOBEPEHHOCTU Ha
Bpokepa, Heobxoanmble Ans 3aknoveHus ¢ bpokepom JoroBopa u OTKPbITUSE COOTBETCTBYIOLLNX CHETOB.
B cnyyae nognucanus npegcrasutenem KnveHTa, 4eNCTBYOLWMM HAa OCHOBaHUN JOBEPEHHOCTMU,
AoBepeHHocTen Ha Bpokepa, AoBepeHHOCTM Ha bpokepa AomKHbI OblTb HOTapuanbHO YOOCTOBEPEHbI.

3.4.18. B cny4ae oTMeHbl KnueHTOM JOBEPEHHOCTM Ha CBOEro npeacTaBUTens Unn npexkpatleHus
OEVNCTBUA LOBEPEHHOCTM Ha NPeACTaBUTENST MO UHBIM OCHOBAHUSAM, NPeAYCMOTPEHHbIM cTaTbeln 188
MpaxgaHckoro kogekca PP, KnueHTt/npeactasutens KnveHta 06s3aH yBegomuTb 06 aTom Bbpokepa B
nMcbMeHHoW hopme nyTem nogayvu bpokepy 3asBneHuns o npekpalieHnn JercTBUS JOBEPEHHOCTM Ha
npeactasutens KnueHra.

3asiBreHune o npekpalleHm 0eNCTBUS JOBEPEHHOCTU Ha nNpeacTaBuTens KnveHTta no dopme
MpunoxeHus k PernameHTy cuntaeTcs nonyvyeHHsIM Bpokepom 1 Bpokep cuMTaeTcst U3BELLEHHBIM O
npekpaLleHnn AeicTB1S JOBEPEHHOCTU Ha nNpeacTaBuTens KnveHTa (ana Bpokepa aencreue Takon
[OBEPEHHOCTY NpeKpaLLaeTcs) co OHs, crieaylLlero 3a gHeM nonyveHus bpokepom 3asaBneHus,
yKa3aHHOro B HacTosLweM nyHkTe, nMyHo oT KnueHTa/npeacrtaButens KnveHta nmbo no noyte, o YeM Ha
Takom 3asiBNeHnn genaetcsa COOTBETCTBYHOLAA AAaTUPOBaHHast oTMeTka bpokepa n ctaBuTCsl nognuch
YNOJSIHOMOYEHHOTO COTpYyaHUKa bpokepa.

3.4.19. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBomx 6eHeduLmnapHbIx
BnagernbLax.

3.4.20. KnveHT 06583aH 03HaKOMUTLCHA CO BCEMU PUCKaMM, CBA3AHHBIMU C 3aKMOYEHNEM COENKM C
onpeaeneHHsiM NHCTpyMmeHTOM, 40 nogayvn bpokepy MNopyyeHus Ha caenky ¢ Takmm VIHCTpymeHToM, B
TOM Yuche € NpoweawmMmn 1 NpeacTosAWwuMmn KopnopaTuBHbIMU ENCTBUAMN OMUTEHTa (CoobLLeHns o
BO3MOXHOW peopraHnsauun/nukengaLtmn SMUTEHTA, MPUHATUS PELLUEHUA O BbinsiaTte u pasMepe JOXOAO0B,
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0 BbIMNyCKe, KOHBEPTaLWK, NPUOGPETEHUM, MOrallEHUN LEHHbIX Gymar 1 UHbIe), KOTOpble MOTYT NMOBIUSATL
Ha pelueHune KnveHTa o 3aknioyYeHun caenku ¢ Takum MHCTpymMeHToMm.

3.4.21. KnueHT — topynanyeckoe nuuo (HepesngeHT PP) 06a3yeTca npegoctasnTb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonydarens goxoga (no dopme lMpunoxeHus kK PernameHTy):

-  npwv 3akntodeHnn [Joroeopa;

— He pexe 0OHOro pasa B KaneHaapHbIv rog (gaxe B TOM criyvae, ecrniv MHopmauus,
coaepxalasicsa B Takom YBeAOMMNEHUN, He U3MEHMUNAach);

- B Cnyyae, ecnv nHopmauus, cogepxallasacs B YBe4OMIEHUMN O cTaTyce
dhakTMyecKkoro nonyyaTens goxona, uamenunacb — He nosgHee 10 (decatn) Pabounx
OHen C MOMEHTa Takoro U3MeHeHus.

3.4.22. KnueHT — topynamnydeckoe nuuo (HepesmgeHT PP) 06a3aH npegoctaBntb bpokepy Hagnexawmm
0bpa3om 3aBepeHHbIVi U NepeBefeHHbIV Ha PYCCKMIN A3bIK KOMMMEKT JOKYMEHTOB, MOATBEPXKAAOLLNX
Hanuuyume npae y Takoro KnueHTa Ha goxodbl, a B crnyyae, ecnv KnmeHT packpbin B YBe4OMNEHUN O
cTaTyce haktnyeckoro nonyyarens goxoga (no chopme MpunoxeHns Kk PernameHTy) nHbix akTnyeckmx
nonyyateneu, oTnnyHbIX oT KnneHTa — Hagnexawmm obpasom 3aBepeHHbIN U NepeBeAeHHbIN Ha
PYCCKUI A3bIK KOMMNIEKT JOKYMEHTOB, NOATBEPXKAAKLIMX Hanuyumne y HUX npas Ha goxoabl u 3aBepeHne o
dhakTnyeckomM npase Ha goxog (no chopme lMpunoxerns k PernameHTy), nognmcaHHble TakuMy nuuamu.

3.4.23. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE (hoHAbI, KnneHTol — KpeautHele
notpebutensckme koonepaTnBbl 06A3YIOTCH OCYLLECTBNATL B MHTepecax bpokepa naeHTndukaumio
CBOWX KIMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperarenen n 6eHeduLmapHbix BragenoLes B
cnyyae, ecnv nogava Takumu KnveHtamm nopyyeHnii Ha caenku B pamkax [loroBopa ocylecTBnsieTcs 3a
CYeT M B MHTepecax CBOWX KITMEHTOB.

3.4.24. KnueHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnstowme, KnneHTel — Ynpasnstowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebutenbckme KoonepaTuBbl 00A3YOTCS OCYLLECTBMATL B MHTEpecax bpokepa NoBTOpHYO
NOEHTUdMKALMIO CBOUX KITMEHTOB, UX NPEACTaBUTENEN 1 BbirogonpuobpeTartenen n 6eHeduLmnapHbIx
BnagernbLeB He pexe OAHOro pasa B rog.

3.4.25. KnneHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnstowme, KnneHTel — Ynpasnstowme
KoMnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebutenbckme koonepaTnBbl 00A3YOTCS OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HaNU4Ms/OoTCYTCTBMSA B OTHOLLEHMM CBOUX KITMEHTOB, UX NpeacTaBUTENewn, BoirogonpuodbpertaTenen un
OeHedmumapHbIX BriagenbLeB CBEAEHMI O BKIMIOYEHUN TAKOro Nnua B NepedeHb opraHm3anmn u
PU3NYECKMX ML, B OTHOLLEHUN KOTOPbIX UMEKTCA cBeAeHMs 06 nx NpUYacTHOCTM K 9KCTPEMUCTCKOM
AEeATENbHOCTU UM TEPPOPU3MY, UITU UMEIOTCA JOCTaTOYHbIE OCHOBaHUSA NO403peBaTh MX NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBbHOCTM (B TOM Yncne K hHaHCUPOBaHWIO TEpPPOPU3Ma) Npu OTCYTCTBUN
OCHOBaHWW Ansi BKIOYEHUS B YKa3aHHLIN nepeyeHb. U B crnyvae BbISIBNEHUSI HE3aMeanMTEeNbHO
nHdopmmnposaTtb 06 aTom bpokepa.

3.4.26. KnueHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTenbHble ynpaenstowme, KnneHTel — Ynpasnstowme
KoMnaHuu, KnmeHTtbl — HerocyaapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHble
notpebutenbckme koonepaTuBbl 00A3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa onpeaeneHue
NpUHaanNeXxHOCTM CBOMX KIIMEHTOB, UX NPeACTaBUTENEN, BbirogonpruobpeTaTenei n 6eHeduLmnapHbIxX
BNagernbLeB K AOMMKHOCTHLIM NMuam nyornmyHbIX MexayHapoaHbIX OpraHn3auuii, MHOCTPaHHbIM MIKn
POCCUNCKMM NMYBNUYHBIM OOMKHOCTHBIM NMUaM (nvua, 3aMellatolme (3aHMMaroLme) rocyAapcTBEHHbIE
JormkHocTn Poccuiickon ®epepauum, omkHOCTM YneHoB CoeTa ampekTopoB LieHTpanbHoro 6aHka
Poccuiickon ®epepauun, omkHOCTM dheepanbHOM rocyaapCTBEHHON crykbbl, HA3Ha4YeHNe Ha KOTopble
1 ocBoboOXaeHne oT KoTopbix ocylecTenaoTca MNpeangeHTom Poccuiickon Pegepaumm unm
MpaButenbctBoM Poccuickon ®egepaumm, oomkHOCTH B LieHTpanbHoM 6aHke Poccuiickon depepaumum,
rocyapCTBEHHbIX KOpnopauusix U MHbIX OpraHu3aumsix, cosganHbix Poccurickon ®epepaunen Ha
OCHOBaHUM doeeparbHbIX 3aKOHOB, BKITKOYEHHbIE B NepeYHn JOMKHOCTEN, onpedensieMble
MpesugeHTom Poccuiickon depepaumm).
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3.4.27. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnswowme, KnveHTol — Ynpasnawowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHabl, KnneHTbl — KpeantHble
notpebutenbckmMe koonepaTnebl 00A3YOTCS OCYLLECTBIATE B MHTEepecax bpokepa BbisBNeHue cpeam
CBOWX KIMMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperartenen n 6eHedunymnapHbix BNagensLes nu,
UMELLNX COOTBETCTBEHHO PErMCTPALIMIO, MECTO XUTENbCTBA UMM MECTO HaXOXAeHUs B rocygapcTtee (Ha
TeppuTopumn), KOTopoe (KoTopasd) He BbINONHAET pekomeHaauum pynnbl pa3paboTku rHaHCOBLIX Mep
60opbbbl ¢ oTMbIBaHWEM AeHer (PAT®), nnbo ncnoneayowmux cyeTta B 6aHke, 3aperMcTpMpoBaHHOM B
yKa3aHHOM rocyfapcTBe (Ha yka3aHHOW TEppUTopun) U B Cryyae BbiSBEHUS HE3aMeanUTeNbHO
MHpopmMmupoBaTb 00 aTom bpokepa.

3.4.28. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[JoBepuTtensHble ynpasnawowme, KnveHTsl — Ynpasngowime
kKomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnneHTol — KpeautHbie
notpebutensckmMe koonepaTnBbl 00A3YIOTCHA OCYLLECTBNATEL B MHTepecax bpokepa xpaHeHne
AOKYMEHTOB, Morly4aeMbiX TakumMun KnmeHTtamum B OTHOLLEHMU CBOMX KITMEHTOB, UX NPeAcTaBuTENen 1
BblrogonpuobpeTtartenen B ycTaHOBNEHHbIN 3akoHoAaTenscTBoM P® cpok.

3.4.29. KnneHTbl-Cy66pokepbl 0653y0TCA B CPOKW, NPEAYCMOTPEHHBIE HOPMATUBHO-NPAaBOBLIMM
aktamn Poccunckon denepaumm ana HanpasneHus B doefeparnbHbiid OpraH UCNOSTHUTENBHOW BAAcTu No
PbIHKY LIeHHbIX Bymar pacyeTa cobCTBEHHbIX CpeacTB, NPefocTaBnsATb bpokepy Konuio ykasaHHOro
AOoKyMeHTa (Mo dhopMe, YCTaHOBIEHHOM HOPMaTUBHO-MPaBOBbIMM akTamu Poccuiickon ®epepauun, ¢
HOMEpPOM BXOASILLErO OKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENbHON BNACTM MO PbIHKY LEHHbIX
Oywmar), a Takke npegocTtaBuTb bpokepy KOMMIO 4OKYMEHTa, NOATBEPKAAOLLEro YrIeHCTBO B
camoperynmpyemon opraHnsaummn Ha pbiHKe LeHHbIX Bymar (B crniyyae, ecniv YicrnoBoe 3HaveHve
HOopMaTMBa A4OCTAaTOYHOCTUN cOBCTBEHHBbIX cpeacTB KnueHta-CybG6pokepa, OCyLLEeCTBASOLWErO
BpokepcKyto AeaTenbHOCTb, ABnAeTcs KoadduumeHT 7,5). YkasaHHble AOKYMEHTbl NpeaoCTaBnsaTCS
Bpokepy nocpecTBOM 3MEKTPOHHOM NOYTHI.

3.4.30. KnneHT 065a3aH NpoBepsTh, a Takke CBEPSATb MASHTUYHOCTL nobon goctynHon ansa KnueHta
nHdopmaumm (B TOM Yncne n3BecTHOM Tonbko KnueHTty n/mnu npegoctasneHHon bpokepom) ¢
uHdopmaumen, kotopas cogepxutcs B nobom CMC-coobieHun, npegoctasneHHom bpokepom
KnueHnty.

3.4.31. KnueHT 0653aH perynsipHo obpaiiatbes kK Canty bpokepa B Lensx o3HakoMneHums ¢
BO3MOXHbIMUW yBeOOMIeHNsMU, coobLueHmsamy bpokepa, a Takke nsMeHeHnsiM, gononHeHuam Jorosopa
W NPUMOXEHWUI K HEMY, N HECET BCE PUCKM B NONIHOM 06beMe, CBA3aHHbIE C HEUCMOMHEHWEM VMK
HeHagnexalimMm UCNONHEHNEM yKa3aHHON 06s3aHHOCTH.

3.4.32. VHble 0ba3aHHOCTH, NpeayCMOTPeHHbIe [JOroBOPOM 1 NPUMIOKEHNSMU K HEMY.
PA3[AEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnueHT ynnaumsaeT bpokepy Bo3HarpaxgeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxonbl, MponsseneHHble (MoHeceHHble) Bpokepom Mo UCMOMHEHMUIO
HacTosilwero [loroBopa, a Takke pacxobl, Nnpou3BeaeHHble bpokepom B pesynbTaTte
yOOBMEeTBOPEHUS NPEeTEH3NN TpeTbMX NnL, 3aTparusarLimux bpokepa B CBA3M ¢ okaszaHUEM ycnyr no
HacTodwemy [lorosopy.

B cnyuae, ecnu Bpokep ocyllecTBNseT OTKpbITUE U BeeHNe OTAeNbHbIX pacyeTHbIX KO4OoB B
cooTBeTCcTBMU ¢ MpaBunamu knvpuHra KNnMprHroeon opraHvMsauunm B CBA3N C BeAeHMeM
060cobneHHOro yyeTa AeHeXHblX cpeacTs KnmeHTa Ha (oOHAOBOM, CPOYHOM UK BantoTHOM PbIHKE,
KnuneHT BoamellaeT Bpokepy Bce NOHECEHHbIE B CBA3WU C 3TUM pacxoAbl, BbinnadyeHHble KnupuHroso
opraHusaLuu.

4.3. Pasmep BosHarpaxaeHus bpokepa yctaHaBnusaetcsa Tapudamn Bpokepa. MNopsagok pacyeTa,
a Tak e NopsaaokK U CPOKU BbiNMaTthl BO3HarpaxaeHus onpegenatotca Tapudamm n PernameHtom.
N3ameHeHne n gononHeHne Tapudos nponssoauntca bpokepom B OAHOCTOPOHHEM MOPSAKE, O YeM
KnneHT yBegomnseTcsa B nopsiake, yCTaHOBNEHHOM [JoroBopom.
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4.4. B cny4ae, korga bpokep 3akntwoumn cgenky Ha ycnoBusax 6onee BbIroOgHbIX, YEM Te, KOTOpbIe
ObInn ykasaHbl B [opydeHunn KnveHTa Ha caernky, AONONHUTENbLHas BbIro4a He AeNuTCcs Mexay
KnuneHToM n Bpokepom nopoBHy, a aBnsdeTca cobcTBeHHOCThLIO KnneHTa.

4.5. B cnyyae ncnonb3oBaHuUs AeHeXHbIX cpeacTs KnveHTa npubbinb, nonyyeHHast Bpokepom B
pesynbTaTe UCMOMb30BaHUA AeHeXHbIX cpeacTs KnueHTa, NonHocTbio ocTaetcs y Bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus Bpokepa npoussoanTcs kak B pybnax Poccuiickor ®egepaunu, Tak u
B MHOCTPaHHOW BanoTe B 3aBUCUMOCTM OT NopsaKa onnatbl B COOTBETCTBMM C PernameHToMm.

4.7. KnueHT caMOCTOATENBbHO OCYyLLUECTBIIAET yniaTty BCEX HaJloroe u C60pOB, 3a UCKITIDYEeHNEM
cny4yaesB, Korga B COOTBETCTBMMN C 3aKOHOOATENIbCTBOM Poccuiickon dJep,epau,VlM Ha BpOKepa
BO3M0XeHa 06513aHHOCTb UCMOJTHATL NO OTHOLLEHUIO K KJ'II/IeHTy q)yHKLI,I/II/I HanoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHOBMEHO HacTosiwmMm [oroBopom, MNpasunamu Topros unu MNpasunamm
KNUpUHra, cneumndurkaLmsMm CpoYHbIX JOrOBOPOB UMW YCIOBUSIMU 3aKIIOYEHHOW B MHTEpecax
KnueHTa caenku, Bce pacyeTbl N0 caenkaM, 3akmnto4YeHHbIM BO UCMNOMNHEHWe nopyvyeHunii KnuenTa,
00s13aTenbCTBa NO KOTOPLIM BblpaXkeHbl B MHOCTPAHHOW BanoTe, NPOU3BOAATCS B pybnsix
Poccuiickon ®epepauum no kypcy LleHTpansHoro 6aHka Poccuinickon ®epgepauum, ycTaHOBIEHHOMY
Ha JaTy 3aKndeHus CAENKM.

MNonoxeHuss HacToALLEro NyHKTa He pacnpocTpaHstoTca Ha MHBecTuumnoHHble cveta UTTT.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus N HeHaanexawliero ncnonHeHns CTopoHON CBOMX 06A3aTeNsCTB Mo
HacToswemy [loroBopy, BuHoBHas CTopoHa obs3aHa Bo3MecTuTb Apyron CTOPOHE NPUYMHEHHbIE TaKUM
HEVCMNOoNIHEHEM UNWN HeHaanexawum ncnonHeHnem ybbiTkn. Bo Bcex cnyvasx Bo3melleHus yobITKOB
KnueHTy Bpokep Bo3meLLaeT Takme yObITKM TOMLKO B pasmepe peanbHoro yulepba, yobiTkn B BUae
ynyLeHHoW Bbirogbl KnneHTy He Bo3MeLLatoTCs.

5.2. B cny4yae HeNCnosnHeHus Unm HeHaanexawlero ncrnonHeHns KnuneHtom ceoux o6a3aTenbCTB Mo
HacTosLemMy [loroBopy, Bpokep BnpaBe NpUOCTAHOBUTL NOMHOCTBLIO UMK YaCTUYHO OKa3aHWe ycryr no
[oroBopy 0o NoNHOro ucnonHeHus KnmeHTom cBovx 0653aTensCTs.

5.3. Bpokep HeceT OTBETCTBEHHOCTbL B pasmMepe peanbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix aencteni (6esnencTemn) pabotHukoB Bpokepa, koTopble NpUBENK K Nobomy
HENCMONHEHWIO/HeHaanexallemMy MCNonHeHno 06a3aTenbCTB, NPegyCcMoTpeHHbIX [JoroBOpoM 1
NPUNOXEHNAMM K Hemy. YObITKM KnineHTa, KOTopble MOTYyT BO3HMKHYTb B pe3ynbTaTe AeNCTBUSA
(6e3pencTBms) MHBbIX KL, a Takke camoro KnueHta noxartca Ha KnueHrta.

5.4. KnueHT HeceT NomHy OTBETCTBEHHOCTL 3a Ntobon yuiepb n/vnm yobiTku, nonydeHHble Bpokepom
no BuHe KnveHTa, B TOM YMche 3a nobon yuwepb/yobITkn, NONyYeHHbIE B pe3yrnbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHOro npeactaBnexHns) KnmeHToM nHgopmMauum 06 nameHeHun gaHHbix KnveHta n/vnu
OOKYMEHTOB, NPeAYyCMOTPEHHbIX [JOrOBOPOM U MPUITOXKEHUAMUN K HEMY, U YObITKW, NONy4YeHHble bpokepom
B pe3ynbTaTe UCKaXeHMs MHopMaL MK, cogepalleincst B npeacTaBneHHbix KnMeHToM JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLLEHHbIE NpU paboTe ¢ NporpaMMHbIM
obecnevyeHneM.

5.6. KnueHT HeceT NonHyo OTBETCTBEHHOCTb 3a ntobown yuwepb n/mnm youiTkn Bpokepa, koTopble cTanu
CneAcTBMEM pasrnalleHusl, packpbiTUS, W/unu BOCNpou3BeaeHns, u/unu pacnpoctpaHeHns KnmeHtom
NOMy4YeHHON UM B COOTBETCTBMM C HACTOALWMM [JoroBOpom nHGopmaumm (B TOM Yncne bupxesom
UHOpMaLMK) NN HECAHKLMOHUPOBAHHOIO €€ UCNONb30BaHUS.

B cnyyae ucnonb3oBanunsa KnueHtom GupxeBor MHpopmauum ¢ HapyLLeHMeM YCITOBUA HaCTOALLErO
HoroBopa, Bpokep BrnpaBe NnpuMeHUTb K KnneHTy 0gHy 13 criegyrolmnx Mep OTBETCTBEHHOCTM Ha CBOE
YCMOTpEHME:
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- npeaynpexaeHve 0 HapyLleHUU B OTHOLLEHUM UCMONb30BaHUs BupxeBoii MHGopMaLmm
B NMMCbMEHHOM BUzE;

— MpWOCTaHOBKa NpeaoCTaBreHUs KNNEHTY BupXeBor MHopMaLUnn 4o YyCTpaHeHUs
OONYLLEHHbIX KITMEHTOM HapyLLUEHUIA B OTHOLUEHWUM UCMOMb30BaHMs BUpKeBOM
MHdopMauuu;

— npekpaweHune npegocrasneHusa KnueHty Gupxeson nHopmauuu.

5.7. bBpokep HeceT OTBETCTBEHHOCTb Nepen KnueHTom 3a HenpeactasneHne KnueHTy nHdopmaumm n
[AOKYMEHTOB, NpeacTaBrieHne KoTopbix NpegycmoTpeHo ®eaeparnbHbiM 3akoHOM «O 3almTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMar» 1 HacToALLMM [JoroBOpOM.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnneHTom 3a yobITkKM, NPUYMHEHHBbIE ENCTBUEM UMK
OespgerictBuem bpokepa, ecnn Bpokep o6ocHoBaHHO nonarancs Ha ykasaHus KnueHTta, cogepxalumecs B
CoobuweHuu (Mopyyernmn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobeHune (MopyyeHune) kak
ucxogsuee ot KnueHrta, a Takke Ha MHGPOPMaLMIO, YTPaTUBLLYKO CBOK LOCTOBEPHOCTb M3-3a
HecBOeBpeMEHHOro noseaeHus ee KnveHtom go ceefeHus bpokepa, unu aenstoLenca saBegomo
HeJOCTOBEPHOM, @ PaBHO B CBA3M C HENPEeACTaBNEHNEM UM HECBOEBPEMEHHbBIM NPEAOCTaBNEHEM
Knuentom Bpokepy nHdopmauumn n/unu ceegeHnin n/vinv AOKyMeEHTOB, HEOOXOOUMbBIX ANst UCMOMHEHMUS
Bpokepom cBoux 06s13aTeENbCTB NO HacTosWweMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHBIX PELLUEHWUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTUYeCKNX MaTtepuanos 1 MHAPOPMaLMOHHBLIX COOBLLEHNI (B TOM Yucne
TOProBbIX MAen), npegocTaBnseMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HENCMONHeHWe NMBo HeHaanexallee NCNoIHEHne
TPeTbMMM NMLamMmn 0693aTenbCTB NO cAenkaM, 3akmnioyYeHHbIM BO ncnonHeHve Nopyyenuns Knnenta
Bpokepom.

B cuny ocobeHHOCTEN perynnpoBaHusl pbiHKa LeHHbIX Bymar B COOTBETCTBYHOLLLEM FOCYAapCTBE MIN
0CcoBEeHHOCTEN pacyeToB MO onpeaeNnieHHbIM BUaamM UHOCTPAHHbIX LEHHbIX Bymar n doMHaHCOBbIX
WHCTPYMEHTOB UMW peLLeHNn rocyaapCTBEHHbIX (Perynmpyowmnx) opraHoB NN CroXMBLLENCS AeNoBOn
NPaKTUKN, BO3MOXHbI Clly4an HeOCYLLeCTBNEeHUS NHPPACTPYKTYPHBIMKU OpraHmM3aumsamMu, B TOM Yncne
opraHusaTtopamu TOPros, KITMPUHIOBLIMUW OpraHn3aumMsaMu (MnNu aHanoramm), pacyeTHbIMU
opraHusauuamm (genosvTtapum, 6pokepsbl, KacToguaHbl UMK UX aHanorM) OXXMOaemMblX OT HAX AENCTBUN,
HeobxoaoMMBbIX AN Haanexatllero UCNosHeHNs Bcex 06513aTenbCTB NO 3aKMioYeHHOW caernke (pacyeToB
no caernke, 3aknyeHHon bpokepom no nopydeHunto KnneHta Ha MHOCTPaHHOM TOProBOM nioLlaake,
Heonnarta AeHeXHbIX CpedcTB, He NocTaBKa LieHHbIX Bymar). B ykazaHHoM cnydae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHMWE YObITKOB Yy KnMeHTa 1 HacTynneHne Takmx NocneacTBumn, eCnm OHx
BO3HWKMM He no BMHe Bpokepa, KOoTopbI 060CHOBaHHO nonarancs Ha nopyveHue KnvueHta npum
3aKNIOYEHUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBbINOMHEHE 06593aTenbCTB, MPeayCMOTPEHHbIX
[oroBopom, B cny4yae ecnv OHO SIBUMOCb CNeACTBUEM HEBbINONTHEHNSI CBOMX 0653aTenbCTB
WHOCTPaHHbIMW OpraHM3aTtopamMu TOproB (MHOCTPaHHbIMU Bupxamm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTM, ECNIU CBOEBPEMEHHO BbICTaBNEHHAs OpraHM3aTopy TOpPros
3asiBKa no nopy4eHuto KnueHTta Ha caenky He Gbina yoBneTBOpeHa 13-3a CMOXUBLLENCS Ha pPblHKE
KOHBIOHKTYPHI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKU, MPUYMHEHHbIe KNneHTy, B criydyae HapylleHus
OpraHn3aTopom TOProBMv Ha pbiHKe LieHHbIX 6ymar, KnupuHroBoi opraHvsauunen, 4enosntapusiMu,
KpeAMTHBbIMU OpraHn3aLmsiMy cBoux 06A3aTenbCTB Mo 4oroBopam, 3akmiodeHHbIM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX Gbinu NPUYMHEHbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHWE U/MNN HeEHaanexatlee UCrnonHeHue
MopyyeHusa KnueHTta, ecnm oHO cTano cneacTBMEM aBapuy KOMMbIOTEPHbIX CETEN, CUNOBbIX
3ANEKTPUYECKUX CETEN NN CUCTEM INEKTPOCBA3N, HEMNOCPEACTBEHHO UCNONb3yeMbIX ANs npuema
MopyyeHun nnmn obecneyveHns NHbIX Npouenyp 3akoYeHns CAENOoK, a Takke HeNnpaBOMEpPHbIX AEACTBUN
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TPETbUX NULL, B TOM YMCIe OpraHu3aLmii, o6ecrneumBatoMx TOProBble U PacyeTHO-KNMPUHTOBbLIE
npoueaypsbi.

5.15. 3a HapylleHWe CPOKOB OCYLLECTBNEHUS NnaTexen, npeaycMoTPEHHbIX HacTosILLMM [JoroBopoMm 1
NpUNoXXeHNsMmn K Hemy, bpokep Bnpaee noTpe6oBaTtb OT KnueHTa ynnatbl NeHWN 3a KaXabli AeHb
NPOCPOYKK, NpeaycMoTpeHHon ctaTtben 395 MpaxaaHckoro kogekca Poccunckon ®egepaumn.

5.16. 3a HapyLleH/e CpOKOB Bo3BpaTa cpeacts KnueHTy no BuHe Bpokepa, nocrnegHwit BeinfaynsaeT
MeHlo B pa3mepe, COOTBETCTBYIOLEM 1/365 NPOLEHTHON CTaBke pedMHaHCUPOBaHWs, YCTaHOBIIEHHOW
LB P® Ha geHb pacyeTa neHu, OT CyMMbl 3a40JHKEHHOCTU 3a Kaxkablil AEHb NMPOCPOYKM, HAYMHas ¢
TpeTbero paboyero aHs nocrie nogayn CoobLieHnst KnmeHTom.

5.17. Bpokep BO Bcex criyyasix He HeCeT OTBETCTBEHHOCTb 3a YObITKKU, BO3HMKLWME ¥ KnneHTa He no BUHe
Bpokepa B pesynbTaTe MCNONb30BaHNS UM HEBO3MOXHOCTU MCNONb30BaHNSA MHAOPMAaLMKU O KOTUPOBKAaX
LeHHbIX 6ymar, npegoctaBneHHon bpokepom KnueHTy B COOTBETCTBUM C HacTosLw MM [loroBopoM, ecnum
HEBO3MOXHOCTb UCMONb30BaHUA Bbi3BaHa, BKMOYas, HO He orpaHnyuBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpegocTaBneHmm ceegeHun, (d) HebpexHocTblo, (e)
bespgenicteuem, (f) dopc-maxopHbeiMmn 06CTOSATENBCTBAM (B TOM YMCNE HABOAHEHMWE, SKCTPpEMarbHble
norogHble YCrnoBwusi, 3eMNeTPsSCEHNE U Opyrne NpupoaHble 6eACTBMSA, NoXapbl, BONHbI, MATEXMW, OYHTHI,
TPYZOBbIE CMOPbI, HECYACTHbIE Cly4yaun, AEWCTBUSI OPraHoB rocy4apCTBEHHONM BNacTu, aBapun B cucTeme
3HeprocHabxeHus1, cbon B pabote 06opyaoBaHUS 1 NporpaMmMHOro obecneveHms).

5.18. bpokep He HeceT O0TBETCTBEHHOCTU nepea KnneHTom 3a yuwepb n/unm yobiTku, Nnpsamble Unm
KOCBEHHble, BKIoYas ynyLeHHYI0 Bbirogy B BUAE HEMONyYeHns 4oxo4a, CTaBlume CNeACcTBMEM KaKow Obl
TO HM BbINO OWNBKN NNW 3ag4epXKKn B NpeaocTaBneHmn nHopmaunm o KOTUPOBKax LieHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTUYHOE UMW MOSTHOE HEUCMOSNTHEHME UMW HEHaanexallee
UCMorHeHne cBoux obs3aTenbCTB No HacToswemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bknrovas
BCe, 6e3 ncknodeHus, cnydyau notepy KnveHTom npubbinen, npepbiBaHWs AeMNOBOW akTUBHOCTH, NOTEPU
WHdOpMaLMK, UHbIE MOTEPW), B Criy4ae, eCriv Takoe YacTUYHOE UIN MOSTHOE HEUCTIONTHEHNE UMK
HeHaanexatlee ucnonHeHme ob6a3arenscTB ObINO BbI3BAHO COOSIMU, HEMCMPABHOCTSAMU U/ OTKa3amu
obopyanoBaHusa n/mnm nporpammMmHoro obecneveHms; c6osiMmM, HEMCNPaBHOCTSAMU U/UNK OTKa3aMmn CUCTEM
CBSA3U, 3HEProcHabXeHusl, KOHOULNOHNPOBAHUA U APYTMX CUCTEM XN3HEOOEecneyeHnsi, U ecnv Takune
0obcToATENBCTBA HENOCPEACTBEHHO MOBNUANN HA UCMOSMHEHME HacTosLero [JoroBopa 1 BO3HUKITM HE MO
BUHe bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeAcTBUS, BbI3BaAHHbIE
HennaTeXXecnocobHOCTHI0 AMUTEHTOB.

5.21. lMpu HapyweHun KnneHTom gencTByloLLEro 3akoHogaTensctsa Poccuickon Pepepaumm, MNMpasun
TOProB, NOAa4x NOpPyYEHU Ha 3aKmnioyYeHne HecTaHAapTHBIX CAENOK (COrmacHoO KpuTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbLIX B HOPMATUBHbLIX akTax Mo pbiHKY LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxoabl U/nUnu HeycTonku, WTpadbl, NOHECEHHbIE/BbINNayYyeHHble bpokepoMm B cBSA3N C
ncnonHeHnem Takux NopyyeHuni.

5.22. KnueHT camMoCToATENbHO HECET OTBETCTBEHHOCTb 3a HapyLweHnd 3akoHogaTteslbCTBa CTPaHhl,
KOTOpO€e pacnpoCTpaHAeTCda Ha MHOCTPaHHYK TOProByto nnowaagky, npasuin n HOpM, YyCTaHOBJIEHHbIX
opraHom, perynumpyrwunm nopaanok 3aknio4eHna n UCNoJNIHeHUA COerioK Ha COOTBeTCTByIOU.I,el7|
I/IHOCTpaHHOIZ Topr0|30|7| nnowanke, a Tak Xe UHbIX npaBus, HOpM ”n obblyaeB OenoBoro o6op0Ta,
NUCNOJIHEHNE KOTOPbLIX ABNAETCA obsa3aTenbHbIM npu 3akn4eHnn n NCNnosTHEHNN CcOenok,
3aKJMlO4YEHHbIX Ha COOTBETCTByIOLLI,eﬁ I/IHOCTpaHHOIZ Topr0|30|7| nnowanke.

KnuneHT HeceT NOJIHYIO OTBETCTBEHHOCTb 3a no6on yu.l,ep6 n/vnun y6bITKI/I 5p0|<epa, KOTOpble cTanun
CrneacTBMEM HEUCTOSTHEHUSA NN HEHaANexallero ncnonHeHns KnmeHtom YKa3aHHbIX B HacTtosALlemM
NYHKTE HOPM, npaBun, obblyaeB AenoBoro o6op0Ta nnn 3aKkoHogaTelibCTBa.

5.23. KnuneHT camoCcToATENbHO HECET MOJIHYI0 OTBETCTBEHHOCTL 3a COOMoAeHEe 4ENCTBYHOLENO
3aKoHOAATENbCTBA, PErYNIMPYIOLLLErO NOPSAAOK NPpU3HaHUA Yupeautens ynpaeneHus Knuenta/KnueHrta
Cyb66pokepa, B UHTEpPECax KOTOPOro OH AENCTBYET, KBanngnumMpoBaHHbEIMM MHBECTOPAMMU, a TaKKe 3a
MONHOTY, 4OCTOBEPHOCTb U CBOEBPEMEHHOCTb NMPEAOCTaBIEHUSA N OOHOBIEHUS COOTBETCTBYHOLLNX
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cBepeHuii Bpokepy. KnueHT camocTosTeNlbHO HeceT OTBETCTBEHHOCTL 3a 3aKYeHne COenoK B pamkax
HacTosiero [loroBopa 3a CYeT NuL, He ABNSAILWNX KBanMpuLMpoBaHHbIMU MHBECTOPAMMU.

5.24. KnuneHtbl-Cy66pokepbl, KnueHTthl-[JoBepuTenbHble ynpaBnsowme, KnneHTtsl — Ynpaensiowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHbIe NEHCUOHHbIE POoHAbI, KnneHTbl — KpeantHble
noTpedunTenbLckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLleHne 00s13aTeNbCTB No
naeHTndmkaumm ceonx KnmeHToB, nx npeacraBuTenen n BoirogonprnobpertaTtenen B nHtepecax bpokepa:

- B cnyyae ynnatbl bpokepom agMuHUCTpaTMBHOrO WTpada/lWwTpadoB 3a HapyLleHne
3aKoHo4aTenbCTBa O MPOTUBOAEVNCTBUM ferannsaummn (OTMbIBaHMO) JOXOAO0B,
NOMny4YeHHbIX NPECTYNHbLIM NyTEM, 1 (PHAHCMpPOBaAHMIO TEPPOPU3Ma B YaCcTU
noentndpukauumn Knmuentos Cy6bpokepa, [loBeputensHOro ynpasnsamoLLero,
YnpasnstoLen KomnaHuum, ux npegcrasutenen n Boelrogonpuobpetarenen, bpokep
npuobpetaeT B nonHoM obbeme npaBo obpaTHoro TpeboBaHus (perpecca) k
Cy66pokepy, JloBepuTenbHOMY yrnpasnsoLemMy, YNpaBnsaoLlen KoMnaHnu.
Cy66pokep, [loBepuTenbHbINA YNpaBnsawoLwui, YnpaensaoLwas KoMnaHust 0683yoTcs
BO3MECTUTb CyMMY ynnadyeHHoro bpokepom aaMvHMCTpaTMBHOIO WTpada B TeyeHne 5
(nATK) paboymx gHen ¢ gaTtbl NonyyYeHus oT bpokepa coOTBETCTBYOLLErO MMCbMEHHOTO
TpeboBaHMA C NpUNOXEHNEM JOKYMEHTOB, NoaTBepXaawmux ynnaty bpokepom
wrpada, cogepxallero ykasaHusi Ha akTbl gonyLleHHbIx Cy66pokepom,
[loBeputenbHbIM ynpaBnawoLWmnM, YNpaenstowen KoMnaHnen HapyLeHnin
065a3aTensCTB N0 naeHTudmkaunm cesonx KnneHTtos, ux npeactasutenen u
BblrogonpuobpeTtarenei;

- B Cnyyae npuocTtaHoBneHus degepanbHbiM OPraHoM UCMOMHUTENbHOM BNacTy no
PbIHKY LIeHHbIX Bymar 4encTBus nnvM aHHynuMpoBaHus nuueH3un bpokepa Ha
ocyliecTBneHne 6pokepckon AeaTenbHOCTU 3a HapyLueHue 3akoHogaTenbcTea o
NPOTUBOAENCTBUN Nerann3aumm (OTMbIBaHWIO) AOXOA0B, MOMYyYEHHbIX MPECTYMNHbLIM
nyTeM, U pMHaAHCMPOBAHMIO TEPPOPU3MA B HACTU MAEHTMdMKaLUW KnNneHTa
Cy66pokepa, [loBepuTENbHOro ynpasnsoLero, YNpaensaioLwen KoMnaHum, nx
npegcraesuTenewn, Beirogonpuobpetateneit, Cy66pokep, [JoBepuTenbHbIN
ynpaBnsawLmMi, YnpaensaoLas komnaHusa Bo3meLLaoT Bpokepy yObITkM, MOHECEHHbIE
UM BCMEACTBUE TAKOro MpMOCTaHOBINEHMS UK aHHyNnpoBaHus. Cyb66pokep,
[oBepuTenbHbI yNpaBnaoLWmMiA, YnpasnsaoLwas koMnaHs 06s3yrTcs BO3MECTUTb
Bpokepy ybbITkM B TedeHue 5 (naTn) pabounx aHen ¢ gatel nonyyveHuns ot bpokepa
COOTBETCTBYHOLLEr0 NMCbMEHHOro TpeboBaHMs C NPUNOXEHNEM OOKYMEHTOB,
NnoAaTBepKAaroLWmMX hakT NPUOCTAHOBNEHNS OENCTBUSA UMM aHHYNMPOBAHMSA NULIEH3NN,
copepallero pacyeT CyMMbl YObITKOB, a Takke yka3aHusa Ha dakTbl 4ONYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YyNPaBnsoWUM, YNPaBnsaioLen KoMNaHnemn
HapylweHun obs3aTenbCcTB No naeHTUdUKaLmMm ceomx KnmeHToB, nx npegcraButenen n
BblrogonpuobpeTtarene.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crnydam c6oeB AOCTaBKU MHOPMAaLIMOHHBIX COOBLLEHNI
(B TOM Yncne TOproebIX naewn), Hanpaensemblx bpokepom Knunenty. Hactodwmm KnveHT npusHaet
OTCyTCTBME NMpeTeH3un k bpokepy B cnydae, ecnu goctaeka coobLeHnii, HanpaBnsemblx bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKUM MPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTL, BEPHOCTb, NPaBAMBOCTL Y MHOE
copepxaHve MHHOPMaLMOHHBIX COOBLLEHUI, NONyYeHHbIX KNMeHTOM OT TpPeTbUX ML, U HanpaBnsemblX
KnueHnty BpokepoM. UHdopmaumsa BEpokepom He koppeKkTupyeTcsa n He nposepsieTcs. [NpenocraBnsemas
WHpopMaLMS TaKkKe He SIBMSeTCA pekoMeHAaumemn 3akioveHns Kakmx-nmbo caenox.

5.27. B cny4yae HapyweHusa KnueHtom-Cy66pokepom 06s13aTenbLCTB No npegocTaBnexHnto bpokepy
Konum pacyeTa cOOCTBEHHbLIX CPeaCTB W/UINKN KONUW LOKYMEHTA, NOATBEPXKAAIOLLErO YIIEHCTBO B
camMoperynupyemMon opraHusaLmmn Ha pbiHKke LieHHbIX 6ymar, bpokep Bnpase notpebosaTh oT KnneHTa
(HaumcnuTb) ynnatbl wrpada B paamepe 500 000 (MaTtbcoT Thica4) pybnen, nyTem HanpaeneHms
TpeboBaHMsi MOOLIM UM HECKONBLKMMK cnocobamu, npegycMoTpeHHbIMMU [Nopsiakom oOmeHa
coobuweHusamun. KnmeHT 064a3aH ynnatuTb ykasaHHbIv wTpad He no3gHee 3 (Tpex) gHen, ¢ MOMeHTa
HanpaeneHuns TpeboBaHusa bpokepom.

5.28. B cnyyae ecnu nocne UcnosHeHnsa Bcex nopyvyeHnin KnveHTta Ha 3aknovyeHne KOHBEPCUOHHbIX
coenok Nmyuwectea KnueHTa no MNoptdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBOro
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AHS HegocTaTo4HO Ans ucnonHeHuss ObasatenscTs KnueHTta B NONHOM 06bEME B COOTBETCTBYIOLLEN
BanTe, NocrnegHni AONONHUTENBHO ynnaynBaeT bpokepy wrpad B pasmepe 0,024% 3a kaxgbin
KaneHgapHbIn geHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH CpaBOYHO), PAaCCYUTLIBAEMbIA OT
BEMWYMHbI NpeBbIeHns Tpebyemoro pasmepa Obs3aTenbLCTB B COOTBETCTBYIOLLEN BantoTe No
Jlnuesomy cuety Knunenta Hag Vimywectsom KnneHTta B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyete
CO OHs1 TaKoro npesbilleHns. PacyeT NpoBoguMTCA 3a Kaxabli KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBRNEHHOMY Ha AaTy HauucneHusa wrpada.

5.29. B cnyyae, ecnu caenka, 3aknioveHHas no nopydeHuto KnneHrta, nogaHHOro ¢ HapyLleHnem
ycrnosui HactosiLero [loroBopa, a Tak e UHbIX HOpMaTUBHO-NPaBOBbIX akTOB, 3aKOHOB, NpaBur, Obina
npusHaHa cyaoM HeJeNCTBUTENbHOW UNK K Takon caernke 6binm npMMeHeHbl NoCneacTans
HeOeNCTBUTENbHOCTU HUYMTOXHOWN caenkun, KnueHTt ob6a3yeTca BO3MECTUTb BCe pacxoabl/yObITku
Bpokepa, NoHeceHHbIe M MPU OCYLLIECTBIIEHMN BO3BpaTa CMOPHbIX LIEHHbIX Oymar n/munm aeHexHbix
cpencTs.

5.30. B cny4ae HencnonHeHus nnv HeHagnexawlero ncnonHeHns bpokepom 3asenexunsa KnnenTa Ha
yyacTue B pa3meLlleHun He no BnHe bpokepa, nocnegHuii He HeceT OTBETCTBEHHOCTb 3a NtoOble yObITKY,
KoTopble noHec KnueHT B pe3ynbTaTe Takoro HencnornHeHus. KnueHT obs3yeTcsa BoamecTutb Bpokepy
BCe yObITKM, KOTOpble NoHec bpokep B pe3ynbTate HEUCNOMHEHUS (HEHAAIEXALLEro NCMOSTHEHWS)
Bpokepom 3asiBrneHusa Ha yyactme B pasMmeLLeHumn no BuHe KnvexTa.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE UCHUCIIEHUE, YOEPXKAHUE U NePeYnNCcneHne B
OtompkeT PO Hanoros, ecnv HEBEPHBINA pacyeT, HAa OCHOBaHMM KOTOPOro ObIfo NpoBeAeHO Takoe
yOepXXaHvue u nepeymncrieHne, 6bin NnponsBedeH BCneacTBME HECBOEBPEMEHHOMO NMPeaoCTaBeHNs
KnneHTom u/vunun HegocToBepHOCTU NpeaocTaBneHHon KnmeHtom nHdhopmauum, npeaycMoTpeHHON
[loroBOpoM Unu NPUNOXEHUAMN K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEMUCMNOMHEHNE NN HEHaanexallee NCNoNHeHne
nogaHHbIx KnneHtom CTon-nopyyeHunid, a Takxke 3a yobITKM, NpUYMHEHHble KnneHTy nx
HEeUcnonHeHWeM Unu HeHagnexalimm UCNonHeHneMm, B cry4ae, ecrnm Takoe
HeucnonHeHve/HeHaanexallee NCNOsTHEHME MPOM3OLLIO U3-3a CIIOXMBLUENCS Ha PbIHKE
KOHBIOHKTYPbI (PbIHOYHOWM CUTyauun), UM UHBbIM MO He 3aBUCALMM OT bpokepa npuynHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTM 32 JOCTOBEPHOCTb MHOPpMaLUK, coaepKallencs B
BbINMCKax (oTyeTtax) o coctosHum cyetoB KnneHta no Caenkam u onepauusam ¢ LieHHbimn 6ymaramu,
npegocTtasnseMbix KnveHTy B cooTBeTCTBUM C [lOrOBOPOM, B YacTn MHpopMaLumn o BXOASALWMX U
ncxoaswmx octaTkax no LleHHelm 6ymaram KnueHTta B cnyyae HenpeacTaBneHns/HecBOEBPEMEHHOTO
npegocTtasneHns KnueHtom nHdopmMaumm n OKYMEHTOB, yKa3daHHbIX B PernameHTe.

5.34. KnueHTbl — lopuandeckue nuua (HepesunageHtol P®) camocToAaTeNbHO HECYT OTBETCTBEHHOCTL
3a CBOEBPEMEHHOCTb 1 NOMHOTY NpegocTaBneHus bpokepy cBefeHnin U 3aBepeHUn B YBeAOMMEHUN
0 cTaTyce hakTU4ecKoro nonyyaTens 4oxo4a, a Takke Hagnexawmm obpa3om 3aBepPEHHbIX U1
nepeBefieHHbIX Ha PYCCKUM A3blK JOKYMEHTOB, NOATBEPXAAoLWMX Hann4me npas Ha 4oXoAbl Y
KnneHTa unmn nHoro paktnyeckoro nonyyatens goxoaa, B TOM Yucne, HO He orpaHNYNBasiChb,
OTBETCTBEHHOCTb 3a He npumeHeHne bpokepom (B criyvasax, npegycMoTpeHHbIXx PernameHTom) B
KayeCcTBe HanoroBoro areHTa NbroTHOW HarnoroBon CTaBkM (MPUMEHEHWE MOMOXEeHN cornaweHuns ob
n3bexaHum OBOMHOro HanoroobnoxeHus, gencreyrowero mexgy Poccuiickon degepaunen m
rocyfapcTBOM HanoroBoro pe3naeHTcTBa Takoro KnueHTa).

5.35. B cny4ae BbISIBIIEHUS] HEMOJTHOTbHI, HE AOCTOBEPHOCTMU, UCKAXKEHUS KaKMX-NTMOO yKa3aHHbIX B
YBeaomMneHum o ctatyce pakTu4eckoro nonyyatensa goxona cBeeHun n 3aBepeHuit, Bcs
OTBETCTBEHHOCTb Bo3naraetcs Ha KnneHTta. B atom cnyyae KnneHT 006s3yeTca BoamecTuTb Bp okepy
BCE MOHECEHHbIE YObITKM, BKIKOYAs, HO HE OrpaHNYMBasiCb, HEYCTOWKM, WTpadbl, rOCYA4apCTBEHHbIE
NOLNWHbI, cyaebHble pacxodbl, @ Takke CyMMbl HANOroBbIX NIIATEXEN U MEHU B CPOKMU,
yCTaHOBNeEHHble PernameHToM Ansa Bo3melleHus pacxonos. MNMpu atom KnueHT 06a3yeTcs
©e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CyAEOHbIX, aAMUHUCTPATUBHbLIX U/UNN HANOroBbIX cnopax,
a Takke CBOEBPEMEHHO NpefoCcTaBnsaATb HE06X0AMMble Pa3bACHEHUS U AOKYMEHTbI NO 3anpocy
Bpokepa B xoae u Npu NoAroToBKe K TakUM criopam.

PA30EN 6. NOPAOOK YPETYJIMPOBAHUA CNOPOB
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6.1. Bce cnopbl 1 pasHornacus, BosHvkatowme mexagy CTopoHamu B MpoLecce UCMOSTHEHUS] CBOWX
npae 1 0b6si3aHHOCTEN Mo HacTosiLeMy [loroBopy vnu B CBSI3M C HUM, B TOM YMCIIe KacatoLmecs ero
WCMOSTHEHUS, HAPYLLEHUS], MPEKPaLLEHUst UMM HeaeNcTBUTEeNbHOCT, CTOPOHbI CTaparoTCs paspeLLmnTb
nyTem neperosopoB.

6.2. B cny4yae, ecnv BO3HUKWNIA cnop mexay CTopoHamu He yaaeTcs paspelunTb NyTemM NeperoBopos,
Takown cnop NOANEXuT paspeLlueHunto B cyaebHom nopsake:

- B 3aMOCKBOpELKOM panoHHOM cyfe r. MockBbl — Ansi cnopoB mexay bpokepom u
KnueHTom dmanyecknm nuuom, ecrnv cymma crnopa (1ucka, TpeboBaHuin) npesbiLaeT
50 000 pybnen Poccuiickon Pegepauuuy;

- MupoBbiM cyabewn cygebHoro ydacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — Anst
crnopoB mexay bpokepom n KnueHtom dmsmyeckum nuuom, ecnm cymma cnopa (MUcka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

- B ApbutpaxHom cyge r. Mocksbl — ans cnopos mexay bpokepom n Knuentom —
IOPUONYECKUM FNLIOM.

PA3OEN 7. KOHOUAEHUUAIIBHOCTb

7.1. bBbpokep 06s3yeTcsa orpaHNUYnTb KPYr CBOMX COTPYOHMKOB, ONYLEHHbIX K CBEAEHUSIM O
KnneHTte, yncnom, Heob6xoanMbeIM AN BbINONIHEHNA 00A3aTenbCTB, NPeAyCMOTPEHHbIX [JoroBopom.
Hoctyn k KoHdmaeHumnansHom nHopmauumn coTpyaHUKOB BHYTPEHHMUX/060COBNEHHbIX
nogpasgeneHui bpokepa pernameHTUpyeTca BHYTPEHHUMU OKYyMeHTamu bpokepa.

7.2. bpokep obecneymBaeT KOHPMAEHUNANBHOCTL UHOPMaL MK (CBeAeHuI) n 06a3yeTcH He
packpbiBaTb TPETbUM NMLAM CBEAEHUS O CHeTax, TOProBblX U HETOProBbIX Onepaunsx, peksnsnTax, u
WHble cBefeHunsa o KnneHTtax, ctaBine u3BecTHbIMU bpokepy B CBA3M C ocywecTBNeHnem UM npas u
o6sa3aHHOCTelN No HacToswemy Jorosopy.

7.3. KoHtumpeHumnanbHas nHgpopmaumnsa o KnneHte moxet 6biTb NpefoCcTaBneHa cnegyowmnm
nuuam:

- KnuenTtawm;
- YNonHoMo4YeHHbIM nvuam KnnmeHTos;

- UenTtpansHomy Banky Poccuiickon ®epgepauun (baHky Poccun) B pamkax ero
MONHOMOYMI NPY NPOBEAEHUN NPOBEPOK AeaATenbHOCTU Bpokepa;

—  WHbIM rocygapCTtBeHHbIM OpraHam " nx goJiKHOCTHbIM Nlam B crniydasax un B obbewme,
npenycMoTpeHHbIX 3akoHOo4aTeNnbCTBOM Po;

- nuuam, NonyYMBLLMM OOCTYN K MHopmaumm (MepcoHanbHbIM AaHHbIM) U ee 0bpaboTke
0 dmsunyeckux nuuax — Knnente/npegcrasutene KnveHta, Ha OCHOBaHUM cornacus
KnunenTta/npeacrasutenst KnneHTta, Ha ocyllecTBreHne Takon o6paboTku;

— KOHTpareHtTam no Cpoenkam B oTHoweHun KnveHTtoB — ropnanyecKkmnx nuu;

- OpraHusatopam Topros, KnuprHroBbiM opraHusauusim, Penosmtapusm B cny4dasi,
npenycMoTpeHHbIX 3akoHodaTenbcTeom PO, MNpaBunammu Topros UNu KNMpuHra,
[loroBopom v NPUMOXEHUSIMU K HEMY.

A63aubl 5, 6 1 7 HacTOsILEro NyHKTa He pacnpoCTpaHsTCs Ha KnueHToB - YnpaenswoLwme KoMnaHum,
OCYLLECTBIAOLLME OEATENBHOCTb, CBA3aHHYI C OPMMPOBAHMEM N MHBECTMPOBaHUEM HaKOMMEHUA ANs
XnnuiHoro obecnevyeHns BOEHHOCHYXXalnMX 1 YnpasnsoLmMe KOMnaHum, ocyLecTBRsoLme
AeATENbHOCTb, CBA3aHHYK ¢ (POPMMPOBAHUEM N MHBECTMPOBAHNEM CPEACTB MEHCUOHHbBIX HaKOMMEHNN.
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7.4. He saBnaeTcsa HapyleHMeM YCrOBUIN KOH(UAEHUNANbHOCTM packpbiTue bpokepom
KoHbmnaeHumansHOn MHopMaunmn TpeTbMM nuuam, CBA3aHHOe C UcrnonHeHnem bpokepom cBonx
0bs13aHHOCTEN NO AOroBOpaM, €CNnun Takoe UCNOJSTHEHNE NPOU3BOAUTCS B COOTBETCTBUM C UX
NOJNIOXXEHMAMU N HacToAWMM [JOroBopoM, B YaCTHOCTW, packpbiTUe MHpopMaLumn opraHusaTopam
TOProBJ/iN HA pblHKE UEHHbIX 6ymar, aeno3ntapunam, KnMpMHroBbiM U pacyeTHbIM opraHn3aunam, a
TakK Xe BblLLeCcToAWNM Gpokepam.

7.5. KnueHT 065a3yeTca He nepefaBath TpeTbMM Nuuam 6e3 NUCbMEHHOro cornacusa bpokepa
nobble cBefeHNs, KOTOpble CTann U3BeCTHbl eMy B CBA3M C AeNCTBMEM HacTosiwero [lorosopa, ecnu
TONbKO Takoe pasrnalleHne He CBSI3aHO C 3allUTON COOCTBEHHbIX UHTEPECOB B YCTaHOBMEHHOM
3akoHogaTenbcTBoM P® nopsagke.

7.6. 0O65a3aHHOCTU NO cobnaeHN0 KOH(PUAEHUMANBHOCTM OCTAOTCA B CUMe 1 nocne npekpalieHns
coTpygHuyecTBa CTOPOH B pamkax Hactoswero [loroBopa B Te4yeHue 5 ner.

7.7. B cnyyae pasrnaweHuns KoHduaeHumnansHon nHpopmayum ogHoM U3 CTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Cnyyasax, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, ctopoHa, Ybn npasa npu 3Tom ObInv HapyLweHbl, Bnpase notpebosaTs OT
APYron CTOPOHbI BO3MELLEHMS NPUYNHEHHBIX el YObITKOB B NOPSAKe, YCTAHOBNEHHOM
3akoHogaTenscTsoM PO.

PA3[EJ 8. OBCTOATENLCTBA HENPEOAONIMMOW CUTbI

8.1. CTopoHbLI 0cBOGOXAATCA OT BO3MELLEHUS YObITKOB, BO3HMKLUNX BCEACTBME HEUCMNONMHEHMS
WM HeHaanexalllero UCNofHeHMs UMK 06A3aTenbCTB Mo HacTosLeMy [JoroBopy, ecnv Takoe
HeucnonHeHWe/HeHaanexallee UCNofHeHMe cTano creacTBUEM HacTynneHns o6CcToATeNnbCTB
HenpeoaonMMon cunbl (hopc-Maxop), BOSHUKLINX Nocne 3akntdeHns HacToswero [lorosopa u
He3aBucsALWMX oT Bonv CTOPOH.

8.2. 3aTpoHyTas dhopc-MaxopHbIMU 06cToATeNbcTBamu CTopoHa 6e3 npomeasnieHns MHopmMupyeT
APYrylo CTOPOHY 06 3TUX 06CTOATENbCTBAx K 06 UX BO3MOXHbIX MOCNEeACTBUAX U NPUHUMAaET BCe
BO3MOXHblE Mepbl C Liefbio MakcumarbHO OrpaHMynTb oTpuuaTerbHble NOCneacTBUs, Bbl3BaHHbIE
yKasaHHbIMU 06CTOATENLCTBAMM.

8.3. CTopoHa, 3aTpoHyTas gopc-MaxopHbIMU 06CTOsATENbCTBAaMU, 06513aHa 6e3 npomeaneHus
W3BECTUTb APYryl0 CTOPOHY O MpekpaLleHun AeACTBUS 3TUX O6CTOSATENLCTB.

8.4. K obGcToaTenbcteam Henpeo,u,onmmoﬁ CUIbl OTHOCATCA: BOEHHbIE OENCTBUSA, CTUXUIHbIE
OencrteuS, noxapel, 3abacToBKkM, MaccoBble 6ecr|op9|/:|,|<l/|, N3MEHEeHNA rpaXgaHCKoro nin HanoroBoro
3aKkoHogaTes1bCTBa, peleHnda opraHoB ynpaBlieHUA TC, nameHeHue unun BBeeHnNe HOBbIX
HOPMAaTUBHbIX aKTOB, CyLEeCTBEHHO yxXyalaluWwnx yCnoBua BbiNOJIHEHNA HACcTOoALLEero ,[lorOBopa nnn
genarvwmnx HeBO3MOXHbIM BbINOJIHEHNE HACTOALLEroO ,D,OFOBOpa NOJIHOCTbK UITN HaCTUYHO.

PA3MEN 9. NOPAQOK U3SMEHEHUSA (QONONHEHUSA) OFOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue naMeHeHun n/nnn gononHeHun B [JoroBop u nobble NPUMIOXEHNS K HEMY, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHble nnaHsl Nnpon3soantcs bpokepom B 04HOCTOPOHHEM
nopsgke. BHeceHvne nameHeHnn n/unn gononHeHwun B PernameHT n/unv NpunoxeHus K Hemy MoxeT
OCYLLECTBNATLCA B POpMeE HOBOW pefakuuu.

9.2. WN3meHeHus n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHus K
HUM), yTBepxaatoTcs Mpukasom EaMHONMYHOro ncnonHutTensHoro opraHa bpokepa.

9.3. WN3ameHeHus n gononHeHus, BHocumblie bpokepom B [loroBop w/unu PernameHT (MpunoxeHus K
HUM), BCTYNakoT B CUNY B CrieyoLne CPoKu:

- VaMeHeHUs 1 JOMNONHEHUS, CBSA3aHHbIE C N3MEHEHNEM HOPMAaTMBHO-MPABOBbIX aKTOB, a
Tarke MNpaBun Toproe nnu MNpaBun KNvMpuHra, B criy4ae ecnu Takne N3MeHeHus
yXyALwaroT nonoxeHve KnveHTa unu cogepkat HOBble OrpaHnyeHnst 1 3anpeTol,
CBA3aHHbIE C OCYLLECTBMNEHMEM NPodeCcCHoHarnbHOM AeATENbHOCTH Ha PbIHKE LieHHbIX
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Bymar, BCTynarT B CuNy B NOPSAKe, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMM
HOpPMaTUBHO-NPaBOBbLIMK akTamu n/vnm MNMpasunamu Topros u/unu MNMpasunamu
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHMWSA YKa3aHHbIX M3MEeHeHWn B [JoroBop vnm
NPUMOXEHUS K Hemy (B TOM uucrne PernameHT).

- W3ameHeHus v gononHeHus B [loroBop u/unv PernameHT (MPUMoXeHWst K HUM),
BHOCUMble Bpokepom B CBSI3U C M3MEHEHWEM HOPMAaTUBHO-NPaBOBbLIX aKTOB, a Takke
Mpasun Topros unu MpaBun KNMpUHra, ecnu ykasaHHble USMeHeHUsi coaepxar
[AOMNONHUTENbHbIE NpaBa, NGO OTMEHSIOT UM U3MEHSIIOT B CTOPOHY Yy4lleHus:
yCTaHOBIEHHbIE paHee orpaHMYeHns 1 3anpeTbl, BCTYNakT B CUy B AaTy,
onpeaeneHHyo Bpokepom npu Ux yTBEPKAEHUN.

- WsmeHeHusa n gononHeHus B [loroBop n/unu PernameHT (NpUnoXeHns K HUM),
BHOCUMble Bpokepom no co6CTBEHHOM MHULMATUBE, U HE CBA3aHHbIE C UBMEHEHNEM
HOpMaTUBHO-NPaBoBbIX akToB PD, Npasun Topros nnu lNpasun knupuHra, BCTynawT B
cuny B gaty, onpeaeneHHyo bpokepom npu nx yTBEpXOEHUU.

9.4. YBepomneHue KnneHta 0 BHECEHUN U3MEHEHUIN n/unn gononHeHun B fJjorosop n/unu
NPUoXeHnsa K HeEMy ocyLLecTBNsSeTca nyTem nybnmkaunm nocnegHux Ha cavite bpokepa He nosgHee
5 (MaTtun) pabounx gHen o fathl UX BCTYNNEHUSA B CUNY.

9.5. Tlybnukaumsa naMeHeHun n/unm gonosiHeHnn B [loroBop U/nnun npunoXxeHust K Hemy Ha canTe
Bpokepa o3HavaeT Hagnexatlee ncnonHeHne bpokepom 06a3aHHOCTU No yBegoMneHuto KnmeHTos.

9.6. Iobble n3meHeHMsa 1 gononHeHns B loroBop ¢ MOMeEHTa BCTYNNEHUS B CUMy ¢ cobnogeHnem
npoueayp HacTosILLEro pasaena paBHO pacnpocTpaHaTCs Ha Bcex KnmeHToB, B TOM yncne
3aknoumBLINX [loroBop paHee AaTtbl BCTYNNEHUS 3MeHeHUI B cuny. B cnyyae Hecornacus ¢
V3MEHEHVAMU UMK OOMNOMHEHUSMU, BHECEHHbIMM B [lOroBop n/vnu npunoxeHus k Hemy Bpokepom,
KnueHT nmeet npaBo pacToprHyTb [JoroBop B Nopsifke, NpeaycMOTPEeHHOM HacToALWmMM JoroBopom.

9.7. Ecnu KnueHT nocne BCTYNMNeHUs B CUIY U3MEHEHUI n/unv gononHeHun s [lorosop nnu
NPUNoXeHNs K HeEMy, MPOAOITKaeT OCYyLeCTBNATbL NpaBa U 0693aHHOCTU MO TakoMy JOroBOpY, a
WMEHHO coBepLUaeT AeNcTBMNe, MpegyCMOTPEHHOE JOTOBOPOM UMW NPUMOXEHNAMU K HEMY (B TOM
yncne PernameHTOoM), HanpumMep, nogaeT NopyyeHne Ha 3akniovyeHne COernKn Unu 3asiBrieHre Ha
nepeBoa/BbiBOA AEHEXHbIX CPEACTB NN Apyroe 4eNCcTBMe, TO B COOTBETCTBUM C YacTbio 3 cTaTbu
438 NpaxgaHckoro Kogekca Poccuickon egepaunn KnmeHT cornawaeTtcs ¢ ykasaHHbIMM
U3MeHeHUsaMn/gononHeHnsIMu/HoBon pefakunen [lorosopa v NPUNOXKEHUN K HEMY.

9.8. [lpu nameHeHnn cpopm CoobuieHnit Bpokep B TedeHne 3 (Tpex) Mecsaues ¢ AaTbl BBEAEHMWS
HOBbIX POPM B AENCTBME OAHOBPEMEHHO C HOBbIMU, Bpase NpMHMMaTth Takme CoobLieHnsa n no
cTapblM hopmam.

9.9. Tlopsagok B3anmogenctenss CTOPOH, yCTaHOBMNEHHbIV [IOoroBOPOM W/MMv MPUAOXKEHUAMUN K HEMY,
MOXeT ObITb U3MEHeH/A0NONHEH NMCbMEHHbIM cornaweHneMm CTOpPOH.

9.10. KnueHT He BNpaBe nepenasaTb Uy MHbIM 06pa3om ycTynaTb CBOM NMpaBa, 06s3aTtenbcTBa unm
TpeboBaHusa no HacTosiwemy [lorosopy.

9.11. bpokep BnpaBe nepegasaTtb npaea no Jorosopy /ycTynuTb npaBa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBaMu (TpeboBaHUAMM) JOKYMEHThI U
WMHOpMaLMI0 TpeTbeMy nuLy, B TOM YNUCIe Nuuy, He MMelLeMy NULEeH3MM NpodecCcnoHanbHOro
y4YyacTHMKa pblHKa LieHHbIX Oymar. MNepepaya npas no Jorosopy /ycTynka npas (TpeboBaHuin)
TpeTbeMy Nuuy, He UMeLLIEMY NULEH3MM NPO(PEeCCUOHaNbHOro y4acTHUKA PbiHKa LIEHHbIX Bymar,
BO3MOXHa B Criyyasx, He NpoTuBopeyvalux 3akoHogatenocTBy Poccunckon ®egepaumun. KnveHT
yBeJOMIIEH U COrnaceH, YTo AN Bbilleyka3aHHOW nepegayn npaBa/yCTynku npaBa He HYXHO
AOMOMNHUTENBHOrO NUCbMEHHoro cornacusa Knuernta. Hactoawmi [loroBop siBRseTcs NOMAHbIM U
AO0CTaTOYHbIM cornacuem KnueHta Ans ocyLlecTBreHUs BbllleyKka3aHHON nepeaayn npasal/ycTynku
npasa.
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PA3OEN 10. NOPAOQOK OTKA3A OT UCINONHEHUA OOTOBOPA

10.1. KnueHT u Bpokep umetoT npaBo B No6o MOMEHT 0TKa3aTbCsl OT UCTIONTHEHUS 3aKIIOYEHHOTO
NoroBopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaebHoM nopsaake 6e3 o6bACHEHUs NPUYKH
oTkasa. [loroBop MOXeT BblTb PacTOPrHyT MO COrnalleHno CTOPOH.

10.2. Otkas KnueHTa oT [JoroBopa NnponsBoanTcsa nyTeMm HanpasneHust bpokepy nMcbMeHHOro
YBegoMneHus o pacTopXXeHuu He no3gHee, Yem 3a 30 kaneHgapHbIX AHEW O npegnonaraemMon gathbl
pacTopXeHusi o opMe, yCTaHOBINEHHON B [punoxeHun Kk PernameHTy, KOTOpoe BbiCblNaeTcs
3aKa3HbIM NMUCbMOM C YBEAOMIIEHMEM O Bpy4YeHMUM MO NoYTOBOMY agpecy bpokepa n/nnu
nocpencTBOM Kypbepckoun cnyxbbl. BoamoxHa nepegaya YBegoMNeHMs O pacTOPXKEHUU JIMYHO B
oduce bpokepa ¢ 06a3aTenbHON OTMETKON YNOMHOMOYEHHOro coTpyaHuka bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTh BO3MeLLeHUS YObITKOB, Bbi3BaHHbIX 0TKa3oM KnuneHTta ot [JoroBopa, 3a
WCKITIOYEHNEM CITy4aeB, YCTaHOBMNEHHbIX 3akoHodaTenbcTBoM Poccuiickon degepauum.

10.3. Otkas KnueHTta ot [JoroBopa Bne4yeTt 3a cobou npekpalleHne npas 1 o6si13aHHOCTEN No
HoroBopy (pactopxxeHue [lorosopa) B TeveHue 15 (MarHaguatn) paboymnx gHewn, cnegyowmnx 3a
OaToN OKOH4YaTenbHOro BeiBoAaa/nepesoaa AkTnBoB KnueHTta ¢ HBECTULMOHHbBIX CHETOB U pacyeToB
no paHee 3akMNYeHHbIM CAenkaM, a Takke noraweHus 3agormkeHHocTn nepeq bpokepom, HoO He
paHee 31 (TpuauaTb NEPBOro) KaneH4apHOro AHA ¢ AaTbl nonyvyeHus bpokepom YBegomneHunsa o
pactopxeHun. He nosgHee paboyero gHsa, creayloLwero 3a gHeM pacTtopxkeHus Joorosopa, bpokep
HanpaBngaeT KnueHTy Ha agpec anekTPOHHOW NOYThI, yka3aHHbIN B AHKeTe, coobLieHune o
pacTopxeHun [loroBopa ¢ ykasaHMeM TOYHOW AaThl PacTOPXKEHUS.

B cny4yae, ecnn mexay BPOKepOM n KnneHTom Takxke 3akniyeH ﬂ,OFOBOp Ha BeJeHune
nHanBmnayarnibHoro MUHBECTULMOHHOIO cHeTa 1 3anyuleHa npouenypa ero pactopxeHud, yKa3aHHbIIZ B
HacToAlWEeM NMYHKTE CPOK NCHUCNHAETCA CO AHA, cheayrlero 3a gHeM pacTopKeHnA ﬂ,OFOBOpa Ha
nnc.

10.4. Otkas bpokepa oT [loroBopa npon3sBoauTcs nytem HanpasneHns KnmeHTy nMcbMeHHoro
yBeAoMIeHuns He nosgHee, Yyem 3a 30 kaneHgapHbIX QHEN A0 NpeanonaraemMon AaTtbl pacToOpXeHus,
KOTOpOE BbICbiNIaeTcs 3aka3HblM MMCbMOM C OMMUCHLIO BIOXEHUS No no4yTtoBoMy agpecy KnuveHTta,
yKkaszaHHOMY B AHKeTe, n/unm nocpeacTBoOM Kypbepckon cnyxbbl. BoamoxHa nepegaya ysegomneHus
KnnenTy nuyHo B oduce bpokepa ¢ obasaTenbHonm oTMeTkon KnneHta o nonyyYyeHun Ha ak3emnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLLeM NyHKTe yBeAOMINeHus Hanpasnsetca bpokepom Ha agpec
3NEKTPOHHON NoYThbl KnueHTa, ykasaHHbIM B AHKeTe.

10.5. Otkas bpokepa ot [JoroBopa Bne4yeT 3a cobon npekpalieHme npae u 06a3aHHOCTEN NO
HoroBopy (pacTtopxxeHne [JoroBopa) B AeHb, YKa3aHHbIN B HanpaBneHHOM KnueHTy yBeoMMeHuu, Ho
He paHee YeM Ha 31 (TpuauaTb nepBbIi) AeHb CO AHSA, cneaylowero 3a AHeM HanpaBneHus
yBEAOMIIEHUS UMW B AEHb, CNEeAYOLWMIiA 3a JHEM OKOHYaTeNbHOro BbiBoAa/nepeBoga AKTUBOB
KnueHTta ¢ IHBECTULMOHHBIX CHETOB M OKOHYaAHUS pacyeToB MO paHee 3aKMYeHHbIM caernkam, Unn B
A€EHb, CrieyoLwWmnii 3a JHeM noraleHus 3agormkeHHocTn KnneHta nepeq bpokepom, B 3aBUCMMOCTU
OT TOro, Kakasi 3 4aT, ykasdaHHbIX B HACTOSILLEM MYHKTE, HACTynuT nodxe. He no3gHee paboyero
OHS, cneayouwero 3a gHem pactopxeHua [lorosopa, bpokep HanpasnseT KnueHTy Ha agpec
9NEKTPOHHOW MOYThI, Yka3aHHbIN B AHKeTe, cooblieHme 0 pacTopxeHuun [loroBopa ¢ ykazaHuem
TOYHOWN [aTbl PaCTOPXKEHWUS.

HaTton HanpaBrneHuss BpokepoM yBeoOMMEHUsI O pacTOPXKEHUUN ABNSIeTCA AeHb HaMNpaBreHns Konmm
yKa3aHHOro yBeJoMIIeHUs Ha afgpec 3NeKTPOHHOM NoYuThl KnneHTa, ykasaHHbI B AHKeTe.

10.6. OTkas ntobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHTta ot 0653aHHOCTM BbINNATUTD
Bpokepy Bo3HarpaxpgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpaleHns [lorosopa, a
TakKxke BO3MeCTUTb bpokepy noHeceHHble UM pacxofbl.

10.7. He no3gHee cneaywouwero paboyero gHa co gHs nonyyveHus bpoke pom yBegomnenus KnueHta
unun HanpaeneHna KnueHty yBegomneHus, bpokep Bnpase npekpatutb npuem lNopyyeHnin ot
KnneHTa Ha Caenku n/unu npekpaTuTb NpeaocTaBneHne Bcex (oTaenbHbiX) yenyr. B cnyyae
Hanuung 3agormkeHHocTu KnvenTta nepen Bpokepom nocneaHwii BpaBe NpUHNUMaTh K UCMOJTHEHUIO
TONbKO nopyyeHnsa Ha Caoenku, HanpaBneHHble Ha NnoralleHne Takow 3a0MKEHHOCTU Npu YCroBun,
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YTO CPOK MCMNOJTHEHNSA 06a3aTenbCTB Mo Takum Caernkam He nNpeBbillaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosaHee, yem 3a 15 Pabounx gHen 0o npeanonaraemon gaTbl pacTopxxeHunsa [Jorosopa,
KnneHT 00s13aH ocyLlecTBUTb BCe AENCTBUSA, HEODXoanMbIE ANns BbiBoga/nepesona AKTUBOB C
MHBECTMLMOHHbIX CYETOB, B TOM 4YMCNe, NPEeAOCTaBUTb aKkTyalbHble PeKBM3UTbl BAHKOBCKOro cyeTa,
OoTAenbHble Nopy4YeHus n pacnopsbkeHus. KnveHta Takke o6sa3aH noracutb Bce cBom ObssaTtenbcTea
W 3a40IKeHHOCTb Nepen bpokepom 1 npegoctaBuTb BCe HEOBXOAUMbIE AOKYMEHThI, 0693aHHOCTb MO
npeaocTaBfieHUto KOTOpbIX KNMeHT He ncnonHus.

10.9. lMocne 3aBeplieHUs B3anmopac4eToB bpokep 3akpbiBaeT Bce cyeTa geno KnueHta B
CTOPOHHUX Aeno3utapuax n MHBECTULIMOHHbIE cyeTa, OTKPbITble B paMkax HacTosawero [lorosopa.
Mpun HannuMm yeHHbIX Bymar Ha cyeTe Oeno, OTKPLITOro B pamkax [lenosntapHoro gorosopa ¢
AO «OTkpbiTe Bpokep», Bpokep MMeeT NpaBo He pacTopraTb HacToAWwmMiA [Jorosop.

10.10. Bpokep MMeeT NpaBo OTO3BaTb HarNpaBliEHHOE UM paHee yBeJOMIIEHME O PACTOPXKEHUN
NoroBopa. [laToih 0T3bIBa TAKOro yBe4OMIIEHUS CUMTAETCS AEHb HanpaBneHWsi COOTBETCTBYIOLLErO
yBegomrneHus 06 oT3biBE Ha agpec 3MeKTPOHHONM NoYTbl KnueHTta, ykasaHHbIN B AHKETE.

10.11. Bpokep Bnpase o AaTtbl pacTopxeHusa [Jorosopa, Npn HanMynun pekBn3nToB 6AHKOBCKMX
CYeTOB, CamMOCTOATENbHO, 6e3 cneunanbHOro nopyvyeHns KnneHta, Bo3BpaTuTb NocrnegHemy ocTaTok
AKTUBOB, UNKN NepeBecTN TakoN OCTATOK Ha COBCTBEHHbIN GaHKOBCKUI c4eT Ao BocTpeboBaHUs
KnneHTtom.

HacToAwmM CTOPOHbI NPULLINK K COrMalleHmnIo UCMOofb30BaTb B CBOMX OTHOLUEHUSX B pamMKax
HacToswero [loroBopa YcrnoBHoe nopy4yeHne, B COOTBETCTBUM C KOTOPbLIM B criydae ecnu KnueHT He
MCNONHUA NN HeHaanexawmnm obpaszom ncnonHun 064a3aHHOCTb NO BbIBOAY/MepeBoay
npeaycMOTPEHHYO TekyLum pasgenom Jorosopa, HacTtoawmM KnueHT nopyyaet (nogaet
3asBneHune) bpokepy ocyLecTBUTb BbIBOA BCEro CBOGOAHOMO ocTatka AeHEXHbIX CPeACTB, YY4TEHHbIX
Ha Bcex MHBeCcTUUMOHHbIX cyeTax [JoroBopa, Ha nobble n3BecTHble bpokepy 6aHKOBCKME PEKBU3UTDI
KnneHTa. KnneHT nopyyaeTt UCNONHUTL HacTosilee YCNoBHOE NopyvyeHne He nosgHee
npeanonaraemMon gatel pactopxeHusa [lorosopa. Hactosiwee nopyvyeHne 4eNcTBYeT B Te4eHMe CpoKa
aencteua [Jorosopa.

10.12. B cny4ae BbiBOAa AeHexHbIX cpeacTB KnueHTa no 3aseneHunto Ha nepesog (BbiBOA)
AeHexXHbIX cpeacTB bpokep Ha ocHoBaHuM cTtatbmn 997 'paxgaHckoro kogekca Poccuiickon
depepaunn Bnpase yaepxaTb NpuymMTaloinecs emy CyMMbl BO3HarpaxxaeHusi U1 BO3MeLLeHmns
pacxogoB U3 CyMMbl AEHEXHbIX CPeACTB, noanexawux nepegade KnueHTty, a B cnyyae ux
HegOCTaTOYHOCTY - MPUMEHUTL COOTBETCTBYIOLLME NOoMnoxeHusa [Jorosopa unm npunoxXeHUn K Hemy.

PA3OEN 11. AEKNAPALWN U YBEOOMIJIEHUA

11.1. Oeknapauus o6 o6WMX puckax, CBA3aHHbIX C OCYLIECTBNIEHUEM onepaumni Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosAwen [deknapaummn — npegoctaBute Bam (KnveHTy) nHdopmaumio 06 OCHOBHBIX pucKax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumii Ha pbiHKe UeHHbIX 6ymar. Obpalwaem Bawe BHMMaHme Ha To,
yTO HacToswas [eknapaumnsa He packpbiBaeT MHpopmaLmio 060 BCcex puckax Ha pbiHKe LieHHbIX Bymar
BCNeAcTBMe pasHoOOpasns BO3HUKAKOLLMX HA HEM CUTYaLUN.

B o6Lem cmbicne pyck npeactasnsieT cobo BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLECTBIMEHMM (PMHaAHCOBbLIX ONepaLmi B CBA3M C BO3MOXHbIM HEGaronpusaTHbIM BAMSIHUEM Pa3HOro
pona cakTtopoB. Hike — OCHOBHbIE PUCKU, C KOTOpPbIMK ByAyT cBA3aHbl Bawy onepauun Ha pbiHKe
LEeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT pUCK 3aTparnBaeT HECKOMNbKO (PMHAHCOBLIX UHCTUTYTOB U NPOSABMASETCA B CHUXEHUN UX
CMOCOBHOCTY BbINOMHATL cBOM yHKUUKU. B cuny 6onbLuon cteneHn B3anmMoaencTasns U
B3aMMO03aBUCMMOCTN (PUHAHCOBbLIX UHCTUTYTOB MEXAY COOON OLeHKa CUCTEMHOIO pUCKa CroXHa, HO ero
peanusaumsi MOXXeT MOBNUATbL HA BCEX Y4AaCTHUKOB (PMHAHCOBOIO pbiHKa.
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Il. PbIHOYHBIN pUCK.

OTOT pUCK nNposiBnsAeTcs B HebnaronpuaTHOM U3MEHeHUn LueH (CTOMMOCTHN) NpuHaanexalmx Bam
(hMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIe M3-3a HebnaronpuaTHOrO M3MEHEHUs NOMUTUYECKON
CcuTyaumn, peskon AesanbBauuy HaLMOHaNbHOW BantoThl, KPU3Mca pbiHKa rocyAapCTBEHHbIX 4ONTOBbIX
obs3aTenbcTB, GAHKOBCKOrO M BaNMOTHOIO Kpmsunca, 06CToAaTenbCTB HENPEOAONMMON CUMbl, IMaBHbIM
06pa3om CTUXMIAHOIO 1 BOEHHOTO XapakTepa, 1 Kak crieCcTBue, MpuBOANUT K CHUXKEHWNIO JOXOAHOCTM Unn
Aaxe ybbiTkaM. B 3aBUCUMOCTM OT BbIOpaHHOW cTpaTernm pbiHOYHbIN (LLEHOBOW) pUCK ByAeT COCTOSATL B
yBenuyeHnn (YMeHbLLEHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl omkHbI oTAaBaTb cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHagnexawmnx Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTh, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He O3Ha4aeT ee pocTa B ByayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHUE Ha criegyolme pbiHOYHbIE PUCKK:
1. BantoTHbIN puUck:

BantomHsblli puck nposiensiemcsi 6 Hebna2onpusimHoM U3MeHeHUU Kypca pybrisi Mo OMHOWEHU K
uHocmpaHHoU eantome, npu komopom Bauwiu 0oxo0bl om eriadeHusi pUHaHCO8bIMU UHCMPYMeHmamu
moeym 6bimb nodsepaHymb! UHGISUUOHHOMY 8030elicmeuro (CHUXEHUI peasibHOU MoKyrnamesibHoU
criocobHocmu), ecnedcmeaue 4Yezo Bbl MoxXeme nomepsimb Yacmb 00x00a, a makxe MmoHecmu ybbImkKu.
BantomHbll puck makxe MOXxem npusecmu K U3MeHeHUIo pasmepa obsi3amernibeme o hUHaHCo8bIM
UHCMpymMeHmam, Cesi3aHHbIM C UHOCMpPaHHOU 8anomou uiu UHOCMpPaHHbIMU OUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxxem rpusecmu K ybbimkam uniu K 3ampyOHEHUO 803MOXHOCMU
paccyumbi8amacsi 110 HUM.

2. MpouUeHTHbIN pUCK:

lposienssemcs 8 Heba2onpusMHOM U3MEHEeHUU NPOoUEeHMHOU cmaesku, enusirowel Ha Kypcosyto
cmoumocme obsiuzayuli ¢ pukcuposaHHbiM 00xo000M. [poueHMHbIU puck Mmoxem 6bimb 06ycrioeneH
HecosrnadeHueMm cpokos socmpebosaHusi (no2aweHusi) mpebosaHuli u 0bssi3amesib.cmea, a makxe
HeoOuHakoeol cmerneHbIo U3MEeHEHUSs NPOUEHMHbIX cmaegok o mpebosaHusiM u obsi3amernibcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLMIA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmsa, npu3HaHHo20
HecocmosimeribHbIM, Urnu 8 rpedsudeHuu makol HecocmosimeibHOCMU.

Ins Toro, 4To Gbl CHU3WUTL PLIHOYHBIV pUCK BaM cnefyeT BHUMAaTENbHO OTHECTUCH K BbIGOPY U
AnBepcudUukaLmmn MHaHCOBbIX MHCTPYMeHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCIOBUSIMU
Bawuero BzanmopeiicTensa ¢ Bawvm Bpokepom ansi Toro, YToGbl OLEHUTb pacxoabl, C KoTopbiMu GyayT
CBsi3aHbl BNageHne 1 onepaunm ¢ 1HaAHCOBLIMU MHCTPYMEHTamMn 1 y6eanTech, B TOM, YTO OHU
npuemneMsl Ana Bac v He nuwatoT Bac oxuaaemoro Bamu goxoaa.

I1l. Puck nukBngHoCTW.

OTOT pUCK NPOSIBMSIETCS B CHKEHUM BO3MOXHOCTU peanun3oBaTtb (PMHAHCOBbLIE MHCTPYMEHTLI MO
HeobXxoaMMOW LieHe 13-3a CHUXEHUS! cnpoca Ha HYX. [JaHHbIA PUCK MOXET NPOSIBUTLCS, B HACTHOCTW, Npwu
HeobXxoaAMMOCTH BbICTPOI NpoAaxn PUHAHCOBBIX MHCTPYMEHTOB, B YObITKax CBSA3aHHbIX CO
3HAYUTEIbHBLIM CHWKEHUEM UX CTOUMOCTW.

IV. KpeanTHbi puck.

OToT PUCK 3aKr4aeTcd B BO3MOXXHOCTU HEBbLIMOJIHEHUA KOHTPAKTHbIX N NUHbIX 06s3aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmdamm B CBA3N C Bawwumn onepaunamn.

K yncny kpeauTHbIX PUCKOB OTHOCSTCS CrieayHoLMe PUCKM:

1. Puck gedonTta no obnuraumsim n MHbIM LOMTOBbIM LleHHbIM Oymaram:
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3akrroyaemcsi 8 803MOXHOCMU HerlamexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymaz, 4mo
rnpusedem K He803MOXHOCMU USlU CHUXEHUIO 8ePOSIMHOCMU ro2acums UeHHYo bymaay 8 CPoK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 /1uya rnposieriiemcs 8 pUcKe HeuUcrofHeHuUs1 obsi3ameriscmes rneped
Bamu unu Bawum bpokepom co cmopoHbI KOHMpa2eHmos (8 mom 4Jucrie 8 cesi3u ¢
npomuesoripasHbiMu Oeticmeusimu). Baw Bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpaz2eHma, 00HaKoO He MOXem UCKIIYUMb €20 rosiHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazaeHma rnpu coeepLieHuuU ornepayuli, cosepuiaeMbix Ha HeOp2aHU308aHHOM (8HEBUPKe8OM)
pbiHKe, 6e3 ydacmusi KIupUHa08bIX opaaHu3ayull, Komopble npuHUMarom Ha cebsi pucku
HeucronHeHusi obsizameribcma.

Bb1 ormxHbl om@asamb cebe omyem 6 mom, Yymo xomsi bpokep delicmeyem 8 Bawiux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOpPbIe OH NpuHUMaem & pesyrnbmame makux delicmeuti, 8 mom qucrie
PUCK HeUCOMHEHUs Uunu HeHadsexauje2o UCrosiHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam crniedyem umems 8 8udy, 4mo 80 8cex criydasix OeHexHble cpedcmea
Knuenma xpaHamcsi Ha baHKo8CcKoM cHeme, u Bbl Heceme puck 6aHkpomcmea 6aHKka, 8 KOmopom
OHU xpaHsimcs. OyeHume, ede umeHHO 6ydym xpaHumsbcs nepedaHHble Bamu bpokepy akmuesbi,
2o0moshbl U Bel ocywiecmensams onepayuu gHe UeHmpanau3o8aHHOU KIUpuHa2080U

UHGbpacmpykmypeil.

3. Puck HencnonHeHus obasatenscTs neped Bamu Bawwnm Bpokepom:

Puck HeucnonHeHuss Bawum Bpokepom Hekomopeix obsisameniscme neped Bamu sienssemcsi sudom
pucka KOHmpazeHma.

3akoHoOamernbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHexHble cpedcmea e2o
KrnueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0aps YeMy OHU 3aljulieHbl 8 criydYae baHkpomcmea
Bpokepa. OdHako 0bbi4HO deHexHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cyeme eamecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUueHmos U nosmomy He 3aujulieHbl om obpawjeHuUs1 83bICKaHUs
ro doneam Opyaux KnueHmos. s mozo, 4mobbi uckmoYums amom puck Bei moxxeme mpebogamsb
om Bpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 SMOM criydyae
Bpokep moxem ycmaHosume G0MOIHUMEIbHOE 803HazpaxO0eHUe.

Ocoboe sHumaHue crnedyem makxe obpamums Ha npaso Bawezo bpokepa ucronb3oe8ams Bawu
cpedcmea. Ecrnu [Joeosop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrions3oeams Bawu
cpedcmea, OH eripase 3a4yucrsams Ux Ha 6aHKoecKkul cdem, rnpedHa3Ha4YeHHbIU Orsi XpaHeHUs1 C8ouUX
cobcmeeHHbIx OeHexHbIx cpedcmes. B amom crniydae Bbi npuHumaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takoli puck 8 Hacmosiuee 8pemMsi He cmpaxyemcs.

BrHumamernbHO 03HakoMbmech ¢ rpoeKmom ﬂoaoeopa 0nsi moeao, Ymobbl OUEHUMb Kakue
rO/IHOMOYUS 110 UCMOb308aHU0 Baweeao umywecmesa 6yaem umems Baw E,OOKe,D, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep sBnsetca uneHom HAYDOP, k koTopon Bel MoxxeTe 06paTnTbCs B Criydae HapyLleHus
Bawmx npaB 1 uHTepecoB. [ocynapCTBEHHOE perynMpoBaHue 1 Haa3op B OTHOLLEHUW OEATENbHOCTU
SMUTEHTOB, NMPOECCUOHANBHBIX YHAaCTHUKOB pbliHKA LIEHHbIX Oymar, opraHnM3aTopoB TOProBnv U ApYrnx
P1HaAHCOBLIX OpraHu3aLumn ocyulectTensetcsa LieHTpanbHbeiM 6aHkoM Poccuickon Pepepaumu, K
KoTopoMmy Bbl Takke MmoxeTe obpallatbcs B criydae HapylueHust Bawwmx npas n nHTepecos. MNomumo
aToro Bbl BNpaBe obpalaTbCs 3a 3amuTon B cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH ¢ BO3MOXHbIMW HEraTUBHBIMW NOCNEACTBUSMU yTBEPXOAEHUA 3akoHOAaTeNnbCTBa Unn
HOPMaTMBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyemMbix OpFaHM3aLI,I/IIZ, perynmpyrLwmnx pbiIHOK LEHHbIX
6ymar, MInn NHble OTPacsiin 3KOHOMUKN, KOTOPbIE MOTyT KOCBEHHO NPUBECTU K HEraTUBHbIM O514 Bac
nocneacTBuAM.
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K npaBoBOMY pPUCKY TakKe OTHOCUTCS BO3MOXHOCTb U3MEHEHUS MPaBWIT pacyeTa Harlora, HanoroBbix
CTaBOK, OTMEHbI HaNOroBbIX BLIMETOB M ApYyrne N3MeHEeHUsi HarloroBOro 3aKoHoAaTenbCTBa, KOTopble
MOTYT NPMBECTM K HeraTUBHbIM ANna Bac nocneacreuam.

Bam crnenyeT umeTb B BUAY, 4to Bpokep He oTBevaeT nepes Bamu 3a HeMcnonHeHWE TPETLUM JIULIOM
CAENKM, 3aKrn4YeHHON ¢ HUM 3a Baw cyeT, kpome criyyaes, koraa bpokep He NposiBun Heobxoanmon
OCMOTPUTENBHOCTM B BbIGOpE 3TOro nvua nubo NpuHSan Ha cebs pyvaTenbCTBO 3@ UCNOSIHEHWE COENKM
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCSTCS HanoroBble PUCKW, KOTOpble HeceT KnneHT B criyyae
COBEpLLEHMS HAa HEOPraHN30BaHHOM (BHEBMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauun. Ecnn
Bpokepom 3akntoveHa ykasaHHas caernka v no kakon-nnbo npudmnHe (TpeboBaHUa NPUMEHMMOro
3aKoHOAAaTenNbCTBA, YCNOBUS CaMOM CAenku, 0bblivan genosoro o6opoTa, NPUMEHUMbIE K YKa3aHHOW
cOenke v perynupyoLLme ncnonHeHne obasatenscTs nNo Hen), Bol 0683aHbl nepeaatb Apyron CTOPoHe
no caernke NonyvYeHHbIN JoXon (OeHeXHble CpeaCcTBa, LeHHble Bymarn) — 6pokep, AeNCTBYOLLNIA B
KayecTBe Hanoroeoro areHta Poccuiickon ®egepaunn B cootBeTcTBMM € [NaBon 23 Hanoroeoro kogekca
P® 6ynet 0653aH yoepxatb ¢ Bawero cyeta Heo6x04MMble CyMMbI HAroroB, KOTOpble B CBA3M C
0ocobeHHOCTAMK HanoroobnoxeHunst foxonos B Poccuiickon ®eaepauny MoryT npeBbicMTb Bawum
OXuaaHusa B 4acTu pasmepa obsizaTenbHbIX K yniaTte Hamnoros U U3MeHUTb NOMyYeHHBIN MO Takon caenke
dmHaHCOoBbIN pe3ynbTaT. [pu nogade NopyyYeHuii Ha 3akntoYeHne ykasaHHblx caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOWN MHBECTULUN B COOTBETCTBUM C OCOOEHHOCTAMMN HANoroobnoxeHus B
Poccuinckon degepaumm.

CnepyeT umeTb BBMAY, YTO CYLLECTBYIOT Takke HanoroBble pucku, KoTopble Bbl HeceTe B crnyyae
noJayn NopyvyeHnst Ha 3akmnioyeHe caenkn kynnn-npogaxu obnuraumn. Ecnn Bpokepom no Bawemy
NMOPYYEHMIO 3aKmoveHa yKkasaHHas caernka u no kakom-nnbo npudmHe (TpeboBaHns NpUMMEHUMOro
3aKoHo4aTenbCTBa, YCIOBUS CaMon caenku, obbliyan enoBoro 06opoTa, NPUMMEHUMbIE K YKa3aHHOW
cOenke u perynupyroLme ncnonHeHne obasartenscTe nNo Hen), Bbl 0683aHbl nepeaaTtb Opyron CTOPoHe
nony4YeHHbIN AOX0A (OeHeXHble cpeacTsa, LeHHble Bymarn) — bpokep, oencTByloLWMiA B KavyecTBe
HanoroBoro areHTa Poccuiickon Pegepaunm B cootBeTcTBumM ¢ [nason 23 HK PO 6yget obs3aH
yaepxaTb ¢ Bawero cueta HeobxoamMmble CyMMbl HAmoroB, KOTOPble B CBA3WM C OCOOEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccuickon ®enepauun MoryT npeBbicuTb Bawin oxmaanns (B 4actu
CYMMbl 0653aTeNbHbIX K yrnaTe Hanoros) U U3MEHWTb NOMNYYeHHbIV N0 Takow caenke puHaHCoBbIN
pesynbTat. Kpome T0Oro, Heo6xoAMMo y4ecTb, YTO eCnu U3 Aoxo4a HanoronnaTenbLyka no ero
pacnopsiKeHuto, MO PeLLIEeHNIo Cyaa Uu MHbIX OPraHoB MPOM3BOAATCA Kakme-nnbo yaepxaHus, Takme
yaep>xaHus He yMmeHbLUuatoT Hanorosyto 6a3y (n. 1 ct1. 210 HK P®). Npw nogaye nopyyeHun Ha
3aKryeHme ykasaHHbIX caenok Bam HeobxoamMMo yunTbiBaTb AaHHBIN PUCK, @ Takke NnaHupoBaTb CBOU
WHBECTULMM B COOTBETCTBMU C 0COBEHHOCTAMY HanoroobnoxeHusi B Poccuiickon ®egepaumu.

V1. OnepaumoHHbI pUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYnHEHNss Bam yBbITKOB B pedynbTaTe HapyLEeHUS BHYTPEHHNX
npouenyp Bawero bpokepa, omMbok U HeJOBPOCOBECTHBIX AENCTBUIA €r0 COTPYAHMKOB, cboeB B paboTte
TexHuyeckux cpeacts Bawero Bpokepa, ero napTHepoB, MHPPACTPYKTYPHbLIX OpraHn3auui, B TOM Ynucne
OpraHnM3aTopoB TOProB, KITMPWHIOBbLIX OPraHn3auuin, a Takke gpyrnx opraHnsauun. OnepaumoHHbIN pUCK
MOXXET UCKIIOYNTb UNN 3aTPYAHWUTL COBEPLUEHME Onepaunin 1 B pesyrnbTaTte NPUBECTU K YObITKaM.

VII. TloMMMO yKa3aHHbIX BblLLlEe PUCKOB MPU OCYLLIECTBIEHMM onepauni U crnonb3osaHun Bamu B
kauyecTBe cnocoba obmeHa coobeHunsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMMHbIX CPEACTB NOAKIIOYEHUS K TOpram, CyLeCcTBYIOT AOMNONHUTENbHbIE PUCKM, CBSA3aHHbIE:

1) ¢ UCnonb3oBaHNMEM UM HEBO3MOXXHOCTBIO MCMOMb30BaHUSA B ONpeaeneHHbIi MOMEHT BPeMeHU
COOTBETCTBYHOLLENO NPOrPamMMHOro CpeacTsa BCNeACTBME BO3HUKHOBEHWS! HEMCMPaBHOCTEN n/1nu oTkasa
obopyaoBaHusi, c60eB 1 oLWNGOK, OTKa3a CUCTEM CBSA3UN, IHEPIrOCHAGKEHWS, UHBIX CUCTEM,
ocyllecTereHmeM AopaboTok NporpaMMHbIX CPeacTB, M3MEHEHMUIN anropuTMoB UX YHKLIMOHMPOBAaHUS,
NPogUIaKTUYECKMX paboT, TEXHONOIMYECKUX U3MEHEHUIA, OGHOBIEHUIA NPOrpaMMHbIX CPEeACTB, UHbIX
NPUYMH TEXHUYECKOro XapakTepa, B pe3ynbTaTe Yero MoXeT OKasaTbCsl HEBO3MOXHbIM BbiCTaBrneHue
n/unu ucnonHeHne bpokepom Balumx nopyyeHuit, UCNoNHeHe UX B COOTBETCTBUM ¢ Bawunmm
yKasaHuamu;
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2) CO CKOPOCTbIO COBEPLUEHNMS Onepaunii C MCNONb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npuBecTy Bac, He MetoLLero 4OCTaTOYHbIX 3HAHUMA W/UNK ONbITa, K COBEPLUEHMIO BOMbLLIOro KONMYyecTBa
yObITOUHbIX Onepauun Npu BelIbope HEBEPHOW cTpaTeruu;

3) ¢ coBeplueHrem Bamu cnyyaiiHbix olWnBOoK Npu nogaye nopyyeHuii ¢ NCnonb3oBaHUeEM
NporpaMMHbIX CPEACTB, B TOM YMCHIe MO NPUYMHE OTCYTCTBUSI JOCTATOUHbIX 3HaHWI Nopsiaka
3KcnnyaTauumn NporpaMMHbIX CPeACTB, M/MIN OTCYTCTBUE NPAKTUYECKUX HABbIKOB (B TOM YMCHEe 3HaHWI
nopaaka nofdayun v UCNoMHEHNs NOPYYEHUn B COOTBETCTBUN C PYKOBOACTBOM MNOMb3oBaTens
nporpaMMHOro CpeacTea);

4) ¢ HEBO3MOXHOCTbBIO MCMONHeHna Balumx nopyyeHnii No NMMUTUPOBAHHON LleHe B MOMEHT
BbINOMHEHNST YCIIOBUA NOPYYEHNS;

5) nogayen n ncnonHeHnem NopyyYeHns (3asBkun) NO PbIHOYHOW LieHE, NPWU KOTOPOW NOKynka/npoaaxa
(PUHAHCOBOro MHCTPYMEHTA OCYLLIECTBAAETCA NO Haumny4Llen LeHe, KoTopast €CTb Ha PblHKE B MOMEHT
WCNOSTHEHNs 1 NpenonaraeT A4OCPOYHOE Cornacue ¢ LIeHON, Mo KOTOPOW NopyvyeHne GyaeT BbIMOMHEHO
(chbakTnueckun aTo o3HavaeT, YTo Gpokep OyaeT 3aknoyaTh CAEMNKM HA PbIHKE MO HAUMYYLIUM U3
UMEILLMXCA LEH, NOKa He OyayT yaOBMEeTBOPEHO YCNOBUE O KONMYECTBE);

6) C BO3MOXXHOCTbHO HECAHKLMOHNPOBAHHOTO (MPOTUBONPAaBHOIo) 4OCTYNa TPeTbUX Nuu, K
nporpamMmmHbIM CpeAcTBaM.

Bam Bcerga Heobxogumo nmeTb B BUAY, YTO NPW nogadve nopydeHns Ha 3aknoveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HaCTYMneHne TakMx nocneactamm (CobbiTuia), 4To cToumocTb Bawwero
nopTdens MOXeT ONYyCTUTLCSA HIDKE MUHMMarbHOW MapXu, B pesyrnbTaTte Yero BO3HUKHET HernokpbiTas
(HeobecnedeHHast) no3numsa n 6pokep ByAeT BbIHYXXAEH 3aKpbITh ee.

O3HakomMbTeCb BHUMaTenbHO ¢ [JoroBopoM Ha Bpokepckoe obcnyxnBaHne 1 pyKoBOACTBOM
nonb3oBaTens NPorpaMMHOro CPeAcTBa AN TOro, YToObl OLEHUTb Kakne 13 pyckoB, B TOM YMCHE PUCKU
Kakux TexHmdeckux cboes, HeceT Baw bpokep, a kakue 13 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHAUBUAYANbHbIMW NMHBECTULMOHHBLIMY CHETaMM

3akntoyaembin Bamu ,D,OFOBOp CBA3aH C BeAeHneM nHgmnsmayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprIZ nossosisieT Bam nony4ynTb WHBECTMLIMOHHBIN HaNorosbIn Bbl4eT. Bece PUCKN, KOTOpPbIE
YNOMAHYTbI B HacTosLwen ,D,eKJ'Iaan,VIVI, MMEIOT OTHOLWEHNE U K VlH,D,I/IBI/I/J,yaﬂbeIM WHBECTULUNOHHbIM
c4yeTaMm, OHaKO CyLeCTBYHT 0CobeHHOCTH, KOTOpbIE HeobxoaMMO 3HaTb ANS TOro, YTOoObI
BOCMNOJIb30BaTbCA HaNoroebiMn npenmMmyLliectesamMmiu, KOTopble NnpeocTtaBAOT Takme cHeTa U UCKIKHYNUTb
PUCK NMULLNTBCA TaKNX NnpenmMmyLiecTB.

O6pallaem BHUMaHWE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAUH UHAUBUAYATNbHbIA MHBECTULIMOHHBIN
cyeT. OTKpPbITUE HECKOMNBbKNX MHANBUAYANbHbIX MHBECTULMOHHBIX CHETOB Y OAHOIO UMK Y pasHbIX
npodeccuoHanbHbIX Y4aCTHUKOB pbliHKa LEHHbIX Bymar npMBeAeT K TOMY, YTO Bbl HE CMOXETe
BOCMOINb30BaTbCSt MUHBECTULMOHHLIM HAMNOrOBbLIM BEIYETOM HU MO OAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbLIX HAlrloroBbiX BblHETOB!:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpallaTbCcs 3a BO3BPATOM YNnaveHHOro
MoOoX04HOro Harnora Ha cyMMmy caenaHHoro Bamu B3Hoca, HO A0MKHbI ByaeTe ynnatuTb NOAOXOAHbIV
Harnor Ha J0Xo, UCYUCTIEHHBIN NPU 3aKpbITUM MHANBUAYANBHOMO UHBECTULIMOHHOIO CYeTa;

2) «Ha n3bATUE CPEACTB CO cHEeTa», N0 KOTOPOMY Bbl HE CMOXEeTe nonyyaTb eXerogHbln Bo3BpaT
Hanora, Ho ByaeTe ocBo6OXAEHbI OT ynnaTbl MOAOXOAHOrO Harora nNpu U3bATUM CPEACTB C
MHavBuayarnbHOro MHBECTULIMOHHOIO CHeTa.

O6paTtute BHMMaHUe Ha To, YTO Bbl cMOXeTe BOCMONb30BaTbCA TOJIbKO OOHVM U3 BapUaHTOB
WHBECTMLMOHHOIO HarloroBOro BblYeTa, 3TO 3HAYUT, YTO ecnn Bbl x0T 6bl 0aHaX bl BOCTONb3yeTeCh
WHBECTULMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXXETE BOCMOSIb30BaTLCA MHBECTULIMOHHBLIM BbIYETOM
«Ha U3bATUE CPEACTBY», YTO MOXKET NMULLNTL Bac Bcex npeumyLlects aToro BapuaHTta. Onpegenvte
npeanoyTUTenbHbIA Ans Bac BapuaHT, o6cyauTe AOCTOMHCTBA M HEAOCTATKM Ka)K4oro BapuaHTa ¢
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Bawwum Bpokepom 1 (M) KOHCYNbTaHTOM, CleLManmavpyloLMMCs Ha COOTBETCTBYOLLIMX
KOHCYMbTaLMsIX.

Bam cnegyet meTb B BUAy Takke To, 4TO ecnv Bel npekpatuTe Baw [JoroBop paHee Tpex neT, TO He
CMOXeTe BOCMOSb30BaTbCSA OMMCAHHbIMWU UHBECTULMOHHBIMM HAroOroBbIMU BblYeTaMu 1, B Crnyvae, ecnm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl 6yaeTe 06s13aHbl BEPHYTh rocygapcTBy BCE CyMMbI
BO3BpallleHHoro Bam Harnora.

O6pawaem BHMMaHMe Ha To, YTo Baw Bpokep He 3HaeT o Balem Bbibope BapuaHTa
WHBECTULIMOHHOIO HaNoOroBOro Bbl4eTa U He yyacTByeT B Balumx OTHOLLEHUAX C HAroroBon Cny>xoon.

*kk

YuntbiBas BbILLENIIIOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA SN PUCKK, BO3HMKAKOLLME NMPU NPOBEAEHUM onepaumii Ha PUHAHCOBOM PbIHKE, MPUEMIIEMbBIMMN
ans Bac ¢ yuetom Bawmnx MHBECTULMOHHBIX Lienen n huHaHCOBLIX BO3MOXHOCTEN. [laHHasa [eknapauna
He nmeeT CBOEeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCYLLECTBNEHNS ONepaunii Ha PbIHKE LIEHHbIX
Oymar, a npu3BaHa noMoyb Bam OLEeHUTb X PUCKM N OTBETCTBEHHO NOLONTU K pELUEHMIO BoMNpoca O
BblOOpe Ballen MHBECTULMOHHON cTpaTtern n ycrnosun Jorosopa ¢ Bawum bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unun koHcynbTaHTa, cneunanManpyoLwerocs Ha COoTBETCTBYHIOLLNX
BOMpocCax.

11.2. ﬂeknapauvm O PUCKax, CBAi3aHHbIX C coBepLweHnemMm MmapXxXuHanbHbIX U HENOKPbITbIX
caenok

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 0OCHOBHBIX puckax, ¢
KOTOPbIMM CBSA3aHbl MapXUHarnbHble COENKM (TO eCTb CAENKNU, MCNOMHEHNEe KOTOPbIX OCYLLECTBMASETCH C
MCMNonb30BaHNeM 3aeMHbIX CpeacTB, NpeaocTaBneHHbIX bpokepom) 1 HeMokpbITeie caenku (To ecTb
CAenKu, B pe3ynbTaTe KOTOPbIX BO3HWKaeT HenokpbiTas no3vums — Ans UCNOMHEeHWs 0643aTenbCTB Mo
KOTOPbIM Ha MOMEHT 3aKIloYeHNs cOerku MMYLLeCTBa KNWeHTa, nepegaHHoro bpokepy, HegocTaTouHO ¢
Yy4ETOM MHbIX paHee 3aKMYeHHbIX CAenok).

[laHHble caenkn NogxoasaT He BCEM KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mMBalOT PUCKN KITMEHTOB MO
MapXuHalribHbIM U HEMOKPbLITbIM CAesikaM, B TOM Yucne perynmpya MakCuMaribHOe «nne4vyo» —
COOTHOLLIEHME 00683aTeNbCTB KIIMEHTA MO 3aKMO4YEHHBIM B €ro nHTEepecax caenkam n nmyuiecrtea
KInneHTa, npegHa3Ha4eHHOoro anAa coseplieHna caerfiok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6p0KepCKOG
060ny>|<|/|BaH|/|e. TeM He MeHee, AaHHble COENKM NOAXOASAT HE BCEM KITMEHTaM, MOCKOJIbKY COMNpsA>XeHbl C
OONOJNTHNUTENTbHbIMU PUCKaMU, N Tpe6y}0T OLUEHKY TOro, rotoBbl Jin Bbl ux HecTw.

|. PbIHOYHBIN pUCK.

I'Ipvl cornacum Ha cosepLueHne MmapXumnHalnbHbIX N HEMOKPbITbIX COEJT0K Bbl 0OMmKHbI Yy4nTbIBaTb TOT
(baKT, YTO BENMNMHMHA NOTEPb B Crniy4vyae He6ﬂar0ﬂpMﬂTHOFO ons Bawero nopchenﬂ ABWXEHNA PbIHKa
yBeInn4mnBaeTCd npun yserim4eHnn «nnedar».

MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEpLUAIOLNA Onepaumn Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyyae coBepLUeHUS MapXXMHalbHbIX M HEMOKPbITIX cAENokK, byaete HeCTN puck
HebnaronpuaTHOrO N3MEHEHWS LieHbl Kak B OTHOLLIEHUN LieHHbIX Bymar, B pedyrnbtaTe npuobpeTteHuns
KOTOPbIX BO3HUKIMA MW YBENMYNNACh HEMOKPbITas NO3ULNs, Tak U PUCK B OTHOLLEHWM akTUBOB, KOTOPbIE
cnyxart obecneyeHumem. Npu aTOM, B Criyyae, €Cnv HEMOKPbITast MO3ULUSA BO3HUKIA MW YBENMYnnach B
pesynbTare Npogaxu LeHHbIX Gymar, BenuumHa yobITKOB HUYEM He orpaHuveHa — Bl 6ygeTte o6s3aHbl
BepHYTb (Nepedatb) bpokepy LeHHble ByMarn He3aBMCMMO OT U3MEHEHMS NX CTOMMOCTM.

|_|pl/l coBepLlueHNn MapXXHarnbHbIX U HEMOKPbLITLIX COEJ10K Bbl OMKHBI y4nuTbiBaThb, YTO BO3MOXHOCTb
pacnopsaXeHua aktmuBamu, ABnar0WLNMNCA obecneyeHnem No Takum caernkam, orpaHu4yeHa.

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesyrnbraTe COBepLIEHUS MapXMHaNbHOM
WY HEMOKPbLITON CAenku, ABNseTca obecneyeHnemM ucnonHeHus Balwmx o6sasatenscTs nepen bpokepom
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1 BO3MOXHOCTb PacnopsbkeHNsi UM MOXET ObITb OrpaHuyeHa BnfoTb A0 NMOJIHOro 3anpeTta COBEPLUEHUS C
HUM Kaknx-nubo caenok. Pasmep obecneyeHuns nameHseTcsa B nopsgke, npeaycMoTpeHHoM [loroBopom,
n B pesynbTate Bbl MoxeTe ObiTb OrpaHM4eHbl B BO3MOXHOCTM pacnopsXaTbCs CBOMM MMYLLIECTBOM B
OonbLuen cTeneHn, Yem 4o COBEPLUEHNS MapXXMHANbHOW (HEMOKPLITOW) CAEMKM.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsa No3nunni. HebnaronpuatHoe
N3MEHEHWEe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU OOMOSNTHUTENbHBIE CPEACTBA AN TOro,
yTObbI NpUBECTU 0BecneyeHne B COOTBETCTBME C TpeboBaHNSIMN HOPMAaTMBHBIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO JOMKHO BbITh CAENaHO B KOPOTKUIA CPOK, KOTOPbIA MOXET ObiTh
HepocTaTouveH Ans Bac. HopmaTtusHble akTbl U ycnosus [JoroBopa Ha 6pokepckoe obcnyxusaHme
no3sonsatoT bpokepy 6e3 Ballero cornacus «npuHyaMTENbHO 3aKpbITh NO3ULMIO», TO €CTb NpMobpecTun
LeHHble Bymaru 3a cueT Bawmx geHexHbIx cpeacTs, unm npogatb Bawwm ueHHble Bymarn. 3To MOXeT
ObITb COenaHo Mo CyLLIEeCTBYOLLMM, B TOM Y/CIE HEBLIFOAHbLIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO Y
Bac ybbITKOB.

anHyﬂMTeJ’IbHoe 3aKpbITUE NO3NLNN MOXET ObITb BbI3BAHO pe3KnMmun konebaHnsmn PbIHOYHbIX LIEH,
KOTOpPble NOoBNEKNn yMeHbLUeHNe CTOMMOCTHU Bawero I'IOpT(*)eJ'Iﬂ HWXE MUHUMAarbHOWN MapXwu.

npl/IHy,D,VITeJ'IbHOG 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO TpeGOBaHVIFIMVI HOPMAaTUBHbIX aKTOB U
BHECEHMNEM 5p0Kep0M B OQHOCTOPOHHEM nopAake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOpble MOoryTt
ObITb 06ecneyeHem no HEeNOKPbITbIM MNO3ULINAM.

MpWHYaMTENbHOE 3aKpbITUE MOXKET GbiTh BbI3BAHO U3MEHEHNEM 3HAaYEHWIN CTABOK pUCKa,
paccyMTbiBaeMbIX KIMPUHIOBOW OpraHusaumnen u (unu) ncnonbayeMblix Bpokepom, B cBsian ¢
yBenuyeHnem BonaTunbHOCT COOTBETCTBYIOLLMX LiEHHbLIX Gymar.

Kpome 3Toro Hanm4me HenoKpbITOM NO3MUUN MO LieHHbIM Bymaram, No KOTOpbIM 3MUTEHTOM
COCTaBMnsieTCsA peecTp BragenbLeB, MMEOLWMX MPaBo Ha NOyYeEHNE AOXOA0B, MOXET CYLLECTBEHHbLIM
0o6pa3oM NoBnMATbL Ha pa3mep obecrneyeHnsl, B TOM YMCIe B CBSA3M C 3akntodeHnem bpokepoM Ha aeHb
COCTaBMeHNs peecTpa caerok nepeHoca Takon HenokpblTon nosuumu (gorosopos PENMO nnu kynnun-
Npo4axwu), YTo, B KOHEYHOM CHETE, MOXET ABUTLCA OCHOBaHUEM MPUHYAUTENBHOIO 3aKpbiTUS NO3ULINIA.

Bo Bcex aTux cnyvasix NpUHyAUTENLHOE 3aKpbITUE MO3ULMK MOXET NPUYMHUTL Bam 3HaumTenbHble
yObITKA, HECMOTPS Ha TO, YTO NOCIE 3aKPbITUS NO3ULUN U3MEHEHMNE LieH HAa (PUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpuHATL bnaronpuaTHoe Ans Bac HanpaBneHwe, n Bbl nonyyunnu 6bl goxoa, ecnu 661 Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npu HeGNaronpnaTHOM cTedeHun
06CTOSATENBCTB MOXET MPEBLICUTL CTOUMOCTL HaXOAsALWMXCA Ha Ballem cyeTy akTMBOB.

1. Puck nukBmugHocTw.

Ecnu BenuumHa HenokpbITON NO3NLMM NO OTAENbHBLIM LLeHHbIM Bymaram siBnseTcs 3Ha4MMOn B
CpaBHEeHUN ¢ 06BEMOM COOTBETCTBYIOLLMX LieHHbIX Bymar B cBo60aHOM 06palleHnr u (Mnun) B CpaBHEHMN
€ 06BbEMOM TOProB Ha OPraHU30BaHHOM PbIHKE, PUCK FMKBMAHOCTW NPU COBEPLUEHUM MaPXUHANBHON U
HEMOKPbLITOW CAENKN yCunuaaeTcs. TPyAHOCTU C NpMobpeTeHneM Unm Npoaaxemn akTMBOB MOryT
NPUBECTN K yBENNYEHUIO YOBLITKOB NO CPaBHEHMWIO C 0ObIYHLIMY cAenkamu. AHanorMYHoO HeobxoamMmMo
y4nTbIBaTb BO3pacTaloLMiA PUCK NNKBMOHOCTU, ecnn obecneveHnem Baluen HeNnoKpbITON NO3MLMK
ABMSAOTCA LeHHble Oymaru n Ans 3aKpbITUS HENOKPbLITOM NO3nLMKn MoxeT noTpeboBaTbCa peanusaums
CYyLLLECTBEHHOIO KONMYeCTBa LieHHbIX Bymar.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCeraa MoryT orpaHuymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafblBatoLLeNCs Ha pblHKE CUTyaLMN UCNOSTHEHWE TaKoro
nopyYeHus No ykaszaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXKHbIM.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENsHO paccMOTPEeTb BONPOC O TOM,
ABNSATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauuni, npuemMnemMbiMm Ans
Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lernen n rHaHCoBbIX BO3MOXHOCTeW. [laHHasa Jeknapauns He
UMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNsS Taknx onepauuni, a npnussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbidope Balen
WHBECTULIMOHHON cTpaTernn n ycnosuin [Jorosopa ¢ Bawwmm bBpokepom.
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Y6eauTech, 4To HacToswas [deknapaumsa o puckax NoHaTHa Bam 1 npu Heo6xoguMocTu nony4yute
pasbsicHeHus y Balwero Bpokepa unv KoHcynbTaHTa, cneumanManpyoLLerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.3. [eknapauus o pucKax, CBA3aHHbIX C MPOU3BOAHbIMU (PUHAHCOBbLIMU UHCTPYMEHTaMM

Llenb HacTosiwe Oeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.

[aHHble MHCTPYMEHTbI (doblouepchl, hopBapadbl, ONUWOHbI, CBOMbI U Ap.) NOAXOAAT HE BCEM KIMEHTaM.
Bonee Toro, HekoTOpble BMAbLI NPON3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB COMPSHKEHbI C BOMNbLLMM
YPOBHEM puCKa, YeM gpyrue. Tak, NpoAaaxa OMuUMOHHbIX KOHTPaKTOB U 3aKnoueHne obiovepCHbIX
KOHTPaKToB, hOpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB NPU OTHOCUTESNBbHO HEBONMbLUNX
HebnaronpmaTHbIX KonebaHuaX LieH Ha pbiHKE MOXET NoABeprHyTb Bac pucky aHaumTenbHbiX yobITkoB. C
y4eTOM 3TOro, COBEpPLUEHNE CAENOK MO NPOAaXKEe ONUMUOHHBIX KOHTPAKTOB U 3aKnioYeHne OboYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TOMBKO OMbITHBIM MHBECTOPaM, obragatoLwum
3HaAYUTENbHBIMWU (PMHAHCOBBLIMU BO3MOXHOCTSIMU U NPaKTUYECKMMU 3HAHUAMM B 0611acTu NpUMEHeHNs
WHBECTULIMOHHbIX CTpaTerni.

HacTtosawas [leknapauunsa OTHOCUTCS Takke U K NPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHXXEHWEe PUCKOB OPYrnx onepauni Ha OHAO0BOM pbiHKE. BHUMaTenbHO oueHuTe,
Kak Balwum npovssogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCHATCS C OnepaunsiMmn, PUCKU MO KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, N yoeamTechb, YTO 06bEM NO3ULMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeAKNPyeMOon NO3nLMK Ha PblHKE LeHHbIX Bymar (cnor).

|. PEIHOYHBIN pUCK.

Momumo obLLero peIHOYHOIO (LLEHOBOT0) PUCKA, KOTOPbIA HECET KIUEHT, COBEpLUAIOLLMIA onepaummn Ha
pbIHKE LieHHbIX 6ymar, Bbl, B cnyyae 3akntoyeHnss Bamu goroBopos, SBMSOLWMXCSH NPOU3BOAHBIMU
(bMHaAHCOBBLIMW MHCTPYMEHTaMU, ByaeTe HECTU PUCK HEBNAronpPUATHOrO M3MEHEHNS LIEHbI KakK
(hMHaHCOBBIX MHCTPYMEHTOB, SIBMSAOLLMXCSH 6a3UCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOpPbIE CnyaT obecneyeHnem.

B cnyyae HebnaronpusiTHOro UaMeHeHus LeHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKUI CPOK MOTEPATH
cpencTBa, sBnsoLmnecs obecnevyeHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

I'IpM 3aKIr4YeHnn 4orosopos, ABJIAKLWNXCA NPON3BOOHbIMUA (bVIHaHCOBbIMI/I MHCTPpYMEHTaMM, Bl
OOJDKHbI Y4UTbIBATb, YTO BO3MOXXHOCTb pacrnopsAXeHUA aktTuBamu, ABNAKWMMNUCA obecneyeHnem no
TaknuMm gorosopam, orpaHunyeHa.

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B peaynbTaTe 3aknio4eHUs 4OroBopa,
SIBNSIIOLLErocst MPOM3BOAHBIM (DUHAHCOBLIM UHCTPYMEHTOM, OyaeT SBNATbCS 06ecnevyeHnemM NCnonHeHus
06513aTenbCTB MO yka3aHHOMY JOTOBOPY U PacnopsikeHne UM, TO eCTb BO3MOXHOCTb COBEpPLLIEHMS Bamu
COENOoK ¢ HUM, GyaeT orpaHnyeHo. Pasvep obecrneveHnsi M3MeHsIeTCs B NMopsiake, NpeaycMoTPeHHOM
[OroBOpPOM (creundmKaumen KoHTpakTa), 1 B pesynbTaTte Bel MoxeTe ObiTb OrpaHuyeHbl B BO3MOXHOCTH
pacnopsikaTbcs Balwmm nMylLecTBoM B GonbLUei CTeNeHN, Yem 0 3aKnoYeHUs Jorosopa.

Takke He0OX0ANMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMs No3vumn. HebnaronpmusatHoe
N3MEHEHNE LIEHbI MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU OOMNONHUTENBHBIE CpeacTBa A4S TOro,
4yTOObI NPUBECTU 0OecneyYeHne B COOTBETCTBME C TpebOOBaHNSIMM HOPMATUBHBIX akToB 1 [loroBopa Ha
Opokepckoe obcnyxmMBaHMe, YTO AOMMKHO BblTb CAENAHO B KOPOTKMI CPOK, KOTOPLIN MOXET ObITb
HepocTaTouyeH aAnst Bac. O6cnyxumBatowmin Bac Bpokep B aToM cnyyae Brnpase 6e3 Bawero
AOMNOJSTHUTENBHOMO COrnacus «MNPUHYANTENbHO 3aKPbITb MO3ULMIO», TO ECTb 3aKMYUTL JOTOBOP,
ABNSAIOLLMIACA NPON3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, N NPUOBpecTun LeHHble Bymaru 3a cyet
Bawwmx geHexHbIX CpeacTs, Uy npofaaTs Bawm ueHHble Oymarn. 3To MoXeT ObITb caenaHo no
CYLLIECTBYIOLLMM, B TOM YUCIIE€ HEBBLIFOAHbIM, LleHaM U NPMBECTM K BO3HUKHOBEHMIO y Bac yoObITKOB.

Bbl MOXeTe NOHECTU 3HAUUTENbHbIE YOLITKM HECMOTPS HA TO, YTO MOCHE 3TOr0 M3MEHEHME LIEH Ha
(PUHAHCOBLIE MHCTPYMEHThLI MOXET NPUHATL BnaronpusTHoe Anst Bac HanpaeneHnwne n Bbl nony4ymnu 6ol
aoxon, ecnv 6bl Bawa no3uuusa He Obina 3akpbiTa. Pasmep ykaszaHHbIX YObITKOB Npu HEGraronpusiTHOM
CTEYEHUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxogsLWmMXcst Ha Baluem cyeTy akTUBOB.
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Ecnu Bbl B kayecTBe rapaHTUHOIO obecneyeHnss BHECHM LeHHble Dymaru, To, nocrne 3akmnioyeHns no
Bawewmy lNMopy4deHuto caenku, Bl TepseTe npaBo pacnopsikeHnsa MMu 4o 3akpblTna Bamu nosuuymn, a,
Kpome Toro, B cry4asix, npegyCMOTPEHHbIX NpaBuiaMm TOproenu n PermameHTom o6CcnyXuBaHusi Ha
PbIHKE LleHHbIX ByMar n CpOYHOM pbIHKE, HA JaHHbIE LIEHHbIE Bymarn MoXeT bbiTb 0OpalLeHO B3biCKaHue
W OHW MOTYT ObITb peanvM3oBaHsbl.

CTOI'I-paCFIOpFI)KeHVIFI, HanpaBJieHHbl€ Ha OrpaHn4eHne y6bITKOB, HEe BCerga orpaHun4mBaloT notepu ao
paccyYMTaHHOro 3apaHee ypoOBHA, TaK Kak npu 6bICTp0M M3MeHeHUn UeH Ha pbliHKe LUeHa NCNoNMHeEHUA
COEJTKN MOXET 3HAaYUTEJIbHO OTIIN4aTbCA OT CTOM-UEHbI B XyALUlYHO CTOPOHY.

Il. Puck nnkBmuaHocCTw.

pr,EI,HOCTI/I C 3aKpblThemMm nosnuun un noTtepun B LeHe MoryT npmnBecTu K yBerim4eHunto Y6bITKOB oT
npon3BoAHbIX (*)VIHaHCOBbIX WHCTPYMEHTOB NO CpaBHEHUIO C 0ObIYHLIMM COENKAMN.

Ecnu Bawa nHBecTuumMoHHaga cTparterus npeaycMatpmBaeT BO3MOXHOCTb BO3HUKHOBEHWS
Heob6Xxo4MMOCTM 3aKPbITUS NO3ULIMM NO COOTBETCTBYIOLLIEMY KOHTPAKTY (MY 3aKNIOYEHUS CAEMKU C UHBIM
KOHTPAaKTOM, KOTOpas CHUXaeT pUCK N0 JaHHOMY KOHTPakTy), obpalLanTe BHUMAHME Ha NIMKBUAHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKkpbITUE NO3ULNIA MO HENMMKBUAHLIM KOHTPAKTaM MOXET
NPUBECTM K 3HAaYUTENBbHBLIM YObiTkKam. OBpaTuTe BHMMaHWe, 4YTO, Kak NPaBumno, KOHTPaKTbl ¢ 6onee
OTAANEHHBIMU CPOKAMWN UCTMOSNTHEHNST MEHEE NUKBUAHbBI NO CPABHEHMIO C KOHTPAKTaMu ¢ 6nmnskumm
CpOKaMM MUCMOSTHEHUS.

Ecnu 3aknioueHHbIn Bamu gorosop, SBNSOWNACSA NPOM3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM,
HemnuKBuaeH, 1 y Bac BosHmkNa HeobxoanMOoCTb 3akpbiTb NO3MLUMIO, 0653aTeNlbHO paccMmaTpvBanTe
NMOMMUMO 3aKPbITUS MO3ULIMK MO AaHHOMY KOHTPaKTY arnbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NMocpeacTBOM 3aKIMHOYEHNS CAENOK C UHbIMW NPOU3BOAHBIMU (PMHAHCOBBLIMU UHCTPYMEHTaMU UNn
6a3ncHbIMKU akTMBamMm. icnonb3oBaHve anbTepHaTUBHbIX BApUAHTOB MOXET MPUBECTU K MEHbLUUM
yObiTKaM.

Balum nopy4yeHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCEraa MOryT OrpaHnymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafblBatoLLeNcsl Ha pblHKe CUTyaLMn UCNOSTHEHME TaKoro
nopyyeHus No ykazaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXHbIM.

Bcnencteune YCHOBMVI, CKnagbliBakWKnXcA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENIbHbIM UM
HEBO3MOXHbIM 3aKpbITNne OTKprTOVI Bamun nosnuun. 310 BO3MOXHO, HanpumMep, Korga, npun 6bICTpOM
N3MEHEHUN UEeH, TOPrm Ha CPO4YHOM pPbiHKE NMPUNOCTAHOBJIIEHBLI U OrpaHNY€EHblI.

Orlepau,MM C Npon3BOAHbIMMU (bl/IHaHCOBbIMVI MHCTPYMEHTaMMU, 6asnCHbIM aKTUBOM KOTOPbIX ABIAKTCA
LleHHble 6y|v|ar|/| MHOCTPAHHbIX SMUTEHTOB NI UHOEKCbI, paCCYUTaHHbI€ MO TaKUM LUEHHbIM 6ymara|v|,
BINEKYT TakKe PUCKU, CBA3aHHbIe C MHOCTPaHHbIM NPOUCXOXOAEHNEM ©as3ncHoro akTuea. YkasaHHble puckun
pacKpbITbl B oTAenbHON ﬂexnapaumm O PUCKaX, CBA3aHHbIX C 3aKrn4vyeHnemM 0orosopos, ABMAKLWNXCA
npon3BOAHbIMU C*)I/IHaHCOBbIMI/I WHCTPYMEHTaMMU, 0©a3nCHbIM aKTMBOM KOTOPbIX ABNAKTCA LEHHbIe 6ymarv|
WHOCTPAaHHbIX SMUTEHTOB UM NHOEKCbI, pacCYUTaHHble NO TakKUM LLE€HHbIM 6ymaraM.

*kk

YuuTbiBasa BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO pacCMOTPEThL BONPOC O TOM,
ABMAOTCA NU PUCKW, BO3HMKAKOLME NPU NPOBe4EHUN COOTBETCTBYIOLLMX onepaumi, npuemnemsiMm ans
Bac ¢ yyeTom Balmx MHBECTULMOHHBIX Lenen n dmHaHCOBbLIX BO3MOXHOCTeN. [laHHaa Jeknapauna He
UMeeT CBOEeW Lienblo 3acTaBuTb Bac oTkaszaTbCs OT OCyLLeCTBNEHNs Taknx onepauuni, a npnussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEHUI0 Bonpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterum 1 ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eauTech, 4To HacToswan [Jeknapaums o puckax noHssTHa Bam 1 npm Heo6xoanMocTu nonyuute
pasbsacHeHus y Baluero Bpokepa vnu KOHCynbTaHTa, CneLuanManpyoLLLerocs Ha COOTBETCTBYIOLLINX
Bonpocax.
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11.4. [eknapauus o pucKax, CBA3aHHbIX C NPUOGPETEHNEM MHOCTPAHHbIX LIEeHHbIX Bymar

Llenbto HacTosiwen [leknapaumm siBnseTcs NnpegocTaBneHne KIMeHTy nHpopmaumm o puckax,
CBSI3aHHbIX C NPMOOpPEeTEHMEM MHOCTPaHHbIX LieHHbIX Bymar. IHOCTpaHHbIe LIeHHbIe ByMaru MoryT ObIThb
npuobpeTeHbl 3a pybexxom unum Ha poOCCMNCKOM, B TOM YMCIE OpraHM30BaHHOM, (DOHAOBOM PbIHKE.

Ol'lepaLl,VlﬂM C MHOCTPaHHbIMKN LLE€HHbIMW 6ymaraM|/| npucyLin obwue PUCKK, CBA3aHHbIE C onepaunamMmmn
Ha pblHKE LUEHHbIX 6ymar CO crneayrwwmmMmm 0COBEHHOCTSAMN:

|. CuctemHbie pucku

I'IpmmeHMTeano K MHOCTPAaHHbIM LEHHbIM 6ymaraM CUCTEMHbIE PUCKWN, CBOWCTBEHHbIE pOCCVII?ICKOMy
Q)OH,D,OBOMy PbIHKY OONOJIHAKOTCA aHaNMOrM4YHbIM CUCTEMHBIMU PUCKaMU, CBOMUCTBEHHbLIMU CTpaHe, rge
BblMyLlWweHbl Unn O6paIJJ,aI'OTCFI cooTBeTCTBYHOLLMNE NHOCTPaHHbIE LUEHHbIEe 6ymarM. K OCHOBHbIM CpaKTOpaM,
BITINAKOLWNM Ha YPOBEHb CUCTEMHOIO pUCKa B LIEJTOM, OTHOCATCA NOJINTUYECKada CUTyauud, 0CODOEHHOCTH
HaUuMOHalnbHOro 3akoHogaTenbCTBa, BanktTHOIo perynnpoBaHua N BepOATHOCTb UX USMEHEHUA,
COCTOAHME roCyOapCTBEHHbIX q.)VIHaHCOB, Hanun4yne n cteneHb pa3BnToCTn CbI/IHaHCOBOIZ CUCTEeMbl CTPaHbI
MecCTa HaxoXxaeHus nvua, 06s13aHHOro no VIHOCTpaHHOVI LEeHHOMN 6ymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIIMAHWME U MHOTME Apyrme akTopsbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWS OrPaHNYeHni Ha MHBECTULMKN B OTAENbHbIE OTPACHN SKOHOMMUKN UK
BEPOATHOCTb OOQHOMOMEHTHOMW AeBanbBaLn HaLuMoHanbHOW BantoTbl. OBLWEenpUHATON UHTerpanbHOn
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIN B MHOCTPaHHYIO LIEHHYI0 Bymary SsBNAeTCA «CyBepeHHbIN
PEVTUHI» B MIHOCTPAHHOW UMW HAUMOHAaNbHOW BanioTe, NPUCBOEHHbIV CTPaHe, B KOTOPON
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PeEATUHIOBLIMK areHTcTBammn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crieqyeT MMeTb B BUAY, YTO PEUTUMHIN ABMASIOTCS NULWb OPUEHTUPAMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb pearbHOW CUTyauuun.

B Clny4ae coBepLleHnd caesiok ¢ MHOCTPaHHbIMU Oeno3nTapHbIMU pacnnckamMm noMMMoO pUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUuX pacriuncok, HeobxoaMmo YYUTbIBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npeacrtaendemMblX AaHHbIMU paCcnUCKaMn MHOCTPAHHbIX LEHHbIX 6y|v|ar.

B HacTosiLee Bpems 3aKOHOAATENbCTBO paspeLlaeT POCCUACKMMU MHBECTOPaMM, B TOM YMCHe He
ABMSALMMUCS KBanUULMPOBaHHbIMUW, MpUobpeTeHe AONYLLEHHbIX K MyONMYHOMY pa3MeLLEeHNIo 1
(vnn) nyénmyHomMy obpateHuto B Poccuiickon ®egepauum MHOCTPaHHbIX LIEHHBIX Oymar Kak 3a pybexom,
Tak 1 B Poccum, a Takke No3BonsieT y4eT NpaB Ha Takve LeHHble ByMaru pocCUACKMM SeNno3uTapusamMm.
Mexay TeMm, CyLLEeCTBYIOT PUCKN U3MEHEHWSI PEryNATUBHbLIX MOAXOAOB K BNaAeHUo 1 onepauusmMm, a
TaKke K y4eTy npas Ha UHOCTPaHHble (PUHAHCOBbLIE UHCTPYMEHTBI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYYXKAEHWIO BoNpeku Bawum nnaHam.

Il. MpaBoBLIe puckn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heo6xoamMMo oTaaBaTb cebe OT4YET B TOM, YTO OHM
He Bcerga siBNATCA aHanoraMmm poCcCMNCKMX LeHHbIX Bymar. B mobom cnyyae, npegocraBnsiemble no
HWM MpaBa 1 NpaBuia Ux OCYLLECTBIIEHNS MOTYT CYLLECTBEHHO OTNMYATLCA OT NMPaB MO POCCUMCKUM
LeHHbIM Bymaram.

BosmoxxHoCTM cyaebHOn 3awuTbl NpaB No MHOCTPAHHbLIM LEHHbIM Bymaram MoryT ObiTb CyLLIECTBEHHO
OorpaHun4eHbl HeobxoaNMOCTbI0 ObpaLLeHus B 3apybexxHble cyaebHble U NpaBOOXpPaHUTENbHbIE OpraHbl
Mo yCTaHOBMEHHbIM NpaBuiam, KOTOpble MOTYT CyLLEeCTBEHHO OTNnYaTbCs OT AeMCcTByoWmuX B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LeHHbIMU Bymaramu Bel B 60nbLUMHCTBE CryyYaes He
CMOXeTe nonaraTtbCs Ha 3aLLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUNCKMMU YNONTHOMOYEHHBIMM
opraHamum.

Ill. PackpbiTne nHdopmavmm

Poccuiickoe 3akoHoaaTenbCTBO AOMYCKaeT packpbiTe MHOPMaLUM B OTHOLLEHUM UHOCTPAHHbIX
LieHHbIX Gymar rno npasunam, Ae1UCTBYIOLLUMM 3a PYGEXOM, U Ha aHIMUIACKOM s3blke. OLEHUTE CBOLo
rOTOBHOCTb aHanNM3npoBaTh MHOPMALIMIO Ha aHTTIMICKOM A3bIKe, a Takke To, NoHUMaeTe nu Bbl
OTNNYMA MexXay NPUHATLIMK B Poccun npaesnnamm gomHaHcoBol oT4eTHOCTM, MexayHapoaHbIMu
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CTaHgapTaMn (pMHaAHCOBOW OTYETHOCTM UK NpasuiaMmn PUHaAHCOBOW OTYETHOCTU, MO KOTOPbLIM
nybnvkyeTca MHopMaumnsa 3MUTEHTOM MHOCTPAHHbIX LIEHHbIX ByMmar.

Takke poccuiickue opraHM3aTopbl TOProBAW 1 (M) GpoKepbl MOTYT OCYLLECTBNSATL NepeBo,
HEKOTOPbIX JOKYMEHTOB (MHGpopMaLmMK), packpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM Ans Balero
yoobceTtea. B aToM crniyyae nepeBod MOXXeT BOCTIPUHMMATLCS UCKIHOUYUTENBHO Kak BCoMoraTesbHas
nHpopMaums K opuumMarnbHO PackpbITbIM AOKYMEHTaM (MHGopMaLMmn) Ha MHOCTpaHHOM si3bike. Beerpa
yunThbiBaliTe BEPOATHOCTb OLIMOOK NepeBoaYmMKa, B TOM YMCHE CBA3aHHBIX C BO3MOXHbIM Pa3fMyHbIM
nepeBoOOM OfHUX N TEX XK€ MHOCTPaHHbIX CMOB 1 hpa3s UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBUBAmNEHTa.

IV. OcobeHHOCTU pacyeToB

MpaBuna n 0cobeHHOCTN pac4eToB MO 3aKMYEHHbIM CAeMNKaM C MHOCTPaHHbIMU LLEHHbIMWU Gymaramm
(B TOM YMcne 3aknOYEHHBIM Ha OPraHN30BaHHbIX TOPrax) MOryT CyLLECTBEHHO OTNMYaTbLCS OT NpaBwur,
NpeayCMOTPEHHbIX ANS aHanornyHblx cutyauun B Poccunckon ®egepauun. YkasaHHble 0COBEHHOCTH
MOFYT CYLLECTBEHHO MOBMMATb Ha Balum nnaHbl OTHOCUTENBHO MHOCTPaHHbIX LIEHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCYMTaHHON B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepauunn.

Tak npum 3akno4eHnn caenok ¢ MUHOCTPaHHLIMU LLeHHbIMY Bymaramu B Cuny perynsatopHbiX,
WHMPACTPYKTYPHBIX M UHbIX OrPaHNYEHNI 1 3aNpeToB, OTCYTCTBUSE HEOBXOAMMOrO KonmyecTBa
WMHOCTPaHHbIX LieHHbIX Bymar ans pacyeta y KOHTpareHTa, 0 KoTopbix 6pokep He Gbi1 CBOeBPEMEHHO 1 B
MOHOW Mepe OCBEAOMIIEH, BO3MOXHbI CUTyaLMK, KOr4a KOHTpPareHT unv pacyeTHasi opraHm3saums
OTMEHSIOT 3aKMIOYEHHYI0 COENKY B CBA3WN C HEBO3MOXHOCTBIO OCYLLECTBNEHUS PaCYeTOB N0 HeW unu
OCYLLIECTBIISAIOT pacyeTbl B CPOKM, OTNIMYHbIE OT MIIAHOBbLIX CPOKOB pac4eTOB MPW 3aKMIOYEHUN COENKN.
Mpw aTom, ecnu B Bawwy nnaHel BXOAMNO y4acTue/He yyacTve B KOPNOpaTUBHBIX OENCTBUAX AMUTEHTA
Takon MHOCTPaHHON LeHHoN Bymaru, nonyvyeHne AONONHUTENBHOIO A0X0Aa, AUBMAESHO0B, Unn
OCYLLECTBIEHNE MHbIX COENOK C KyNfEeHHOW MHOCTPaHHOW LieHHON Bymaron/aeHexxHbIM1 cpeacTeamu,
NOMy4YeHHbIMU OT NPOAAXM UHOCTPAHHOWM LieHHOW Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEHbI
N3MeHEeHNeM CpOKOB PaKTUYECKMX pacyHeTOB UMM OTMEHOW COENKM, B pe3dynbTaTe Yero Bel MoxeTe He
NonyYnTb NNaHNPyeMbln JOXOA, MOHECTN AONOMHUTENbHBIE pacxodbl Unu gaxe NonyyYnTb YObITOK.

Kpome TOro, B crniy4ae BO3HUKHOBEHUSA CUTYyaL Wi, NPY KOTOPLIX pacyeTbl MO 3aKMOYeHHOW caerke
NpOBECTU HEBO3MOXHO, Balu 6Gpokep MOXeET BbiTb BbIHYXAEH, PYKOBOACTBYSACH NpaBunamm 3aknoyeHms
COENnoK U pacyeToB NO HAM, YCTAaHOBINEHHbIMW MHOCTPaHHbLIMW OpraHM3aTopamMmn TOPros 1 pacveTHbIMU
opraHu3auMsaMu, a Takke pyKoBOACTBYSACh 06bl4asiMu AenoBoro o6opoTa Ha pblHKe, 3aKM4nTb
AOMNONHUTENbHbIE CAEMKM NO NOKynke/npoAaaXke MHOCTPaHHBIX LeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLLECTBUTb, (PMHAHCOBbLIV pe3yrnbTaT OT KOTOPbIX NsXeT Ha Bac.

*%%

YunTbiBas BbILLENIOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENbHO paccMOTPETb BOMPOC O TOM,
ABNSAOTCS N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYHIOLLMX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCs OT OCYLLECTBINEHMS TaknxX onepauumi, a npM3saHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEeHUI0 Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN CTpaTernn 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y6eautecb, UTo HacToswas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMoCTU nonyymTe
pa3bsAcHeHus y Baluero Bpokepa vnmn KoHCYNbTaHTa, CneunannsnpyoLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.5. feknapauusi o puckax, CBA3aHHbIX C 3aKnO4YeHNeM 4OrOBOPOB, ABNAIOLWMNXCA
Npon3BOAHLIMU (PUHAHCOBLIMUN UHCTPYMEHTaMMU, 6a3UCHLIM aKTUBOM KOTOPbIX ABMASIIOTCS
LeHHble GyMarn MHOCTPaHHbIX 3MUTEHTOB UMM UHAEKCbI, pacCYUTaAHHbIEe MO TaKUM LieHHbIM
oymaram

Llenb HacTosiwen deknapauumm — npegoctaBuTb Bam o6Lyto MHopmaumio 06 OCHOBHbBIX pUCKaXx,
CBSI3aHHbIX C 3aKMOYeHeM JOTOBOPOB, SABNALWMUXCS NPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0©a3nCcHbIM aKTUBOM KOTOPbIX SBNATCSA LEeHHble OymMary HOCTPaHHbIX AMUTEHTOB UMW MHOEKCHI,
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paccyuTaHHbIe MO TakM LEHHbIM Gymaram (ganee — npousBoAHble (PUHAHCOBLIE MHCTPYMEHTbI C
MHOCTPaHHbIM Ga3nCHBLIM aKTMBOM). 3aKrtoYeHne yKa3aHHbIX JOrOBOPOB CBS3aHO C pUckamu,
XapaKTepHbIMW AN1si BCEX NMPOU3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke creundruiyeckumm
pvickamu, 06yCrnoBnNEHHbIMW UHOCTPaHHBLIM NPOUCXOXAEeHMEM 6A3NCHOro akTUBa.

Pucku, cBsi3aHHbIE NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAX0AAT HE BCEM KIMeHTaM. bornee Toro, HekoTopble BUAbl NPON3BOAHBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsiXeHbl ¢ 60NbLUNM YPOBHEM pUcka, YeM apyrue. Tak, npu nokyrnke
OMUUWOHHOIO KOHTPaKTa NOTEPU KITMEHTA He NPEBLICAT BEMNYUHY YNayeHHbIX NPeMUK, BO3HarpaXxaeHus
M pacxodoB, CBsI3aHHbIX C UX coBeplueHnem. Npoaaxka OnuUNOHHbIX KOHTPaKTOB C TOYKU 3PEHNSA pUCKa
KIMEHTa 1 3akntoveHne obrYepCHbIX KOHTPaKTOB, OpBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBbHO HEBOMNbLUNX HEBNAronpUATHLIX KonebaHmsx LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPY 3TOM B Cryyae npoaaxu obio4epCHbIX 1
dopBapAHbIX KOHTPAKTOB 1 MPOAAXM OMNUMOHOB Ha MOKYMKY (onuuoHOB «call») HeorpaHUYeHHbIX
ybbiTKOB. C y4eTOM 3TOro, CoOBepLUEHNE COENOK MO NPoaaXKe OMNUMOHHBLIX KOHTPAKTOB U 3akNioYeHne
bloYEPCHbIX U hopBapOHbIX KOHTPAKTOB MOXET ObiTb PEKOMEH0BAHO TOJbKO OMNbITHLIM MHBECTOPAM,
obnagawmmM 3HaunTENbHbIMU (PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPaKTUYECKUMM 3HAHUSIMK B 061actu
NPUMEHEHNST MHBECTULIMOHHBIX CTpaTerun.

HacTosiwas geknapauuns OoTHOCUTCS Takke U K NPoU3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM,
HanpaefieHHbIM Ha CHKEHWE PUCKOB ApYrnx onepauuii Ha POHAOBOM pbiHKe. BHUMaTenbHo oueHuTe,
Kak Baluum nponsBoaHble pMHAHCOBbIE NHCTPYMEHTLI COOTHOCATCS C onepaLusiMy, PUCKM Mo KOTopbiM Bbl
HamepeHbl OrpaHnYnTb, U YoeauTech, YTo oGbem Ballel no3numMm Ha CPOYHOM pbiHKE COOTBETCTBYET
06bEMY NO3MLMKM Ha CMOT pbIHKe, KOTOPYH Bbl XemxupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomumMo o6LLEero pbIHOYHOIO (LLEHOBOIO) prcka, KOTOPbIA HECET KIUEHT, COBEPLUAIOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyveHust hbroYepcHbIX, dopBapaHbIX M CBOMN 4OroBOPOB
(KOHTpaKTOB), a Takke B Cry4ae NpOo4axu OMLMOHHbIX KOHTPAKTOB, OyaeTe HeCTn puUck
HebnaronpuaTHOrO N3MeHEeHUs1 LieHbl kak (PUHAHCOBLIX MHCTPYMEHTOB, ABMSIOLMXCS 6a3UCHBIM aKTUBOM
NPOM3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWNM aKTMBOB, KOTOpLIE Cny»KaT
obecnevyeHunem.

B cnyyae HebnaronpmsaTHOro N3MeHeHus LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMI CPOK NOTEPATh
cpefcTBa, sBnsiowmnecs obecnevyeHmeM Npon3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

1. Puck nukBmugHocTn

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npeaycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHMNS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MK 3aKMYeHNs CAEMNKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pUCK No AaHHOMY KOHTPaKTy), obpaliaiTe BHUMaHWe Ha NINKBUOHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITME NO3MLUIA N0 HEMWUKBUAHBIM KOHTPaKTaM MOXeT
NPUBECTU K 3HAYUTENbHBLIM [OMOMHUTENBbHBLIM YObITKAM B CBSI3U C UX HU3KOW NUKBUAHOCTbLIO. O6paTuTe
BHMMaHMWe, YTO, KaK NpaBuno, KOHTPakTbl ¢ 6onee oTAaNEeHHbIMU CPOKAMMU UCMOMHEHNS MEHEE NUKBUAOHbI
MO CPaBHEHMIO C KOHTPaKTaMu ¢ 6IIN3KMMU CPOKaMM UCMOSTHEHNS.

Ecnu 3akntoyeHHbI Bamu gorosop, SBNAOLLMIACS NPOU3BOAHBIM (DUHAHCOBBLIM UHCTPYMEHTOM,
HenukeuaeH, 1 y Bac Bo3HMKNa HE0O6X0AUMOCTb 3aKpbITb NO3ULLMI0, 06s3aTENbHO paccMaTpuBaiiTe
NOMMMO 3aKPbITWS NO3ULUK NO AAaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapyaHTbl UCKIOYEHUS prUcka
NocpeacTBOM 3aKMOYEHUSI CAEMOK C UHLIMU NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaAMM UMK C
6a3ucHbIMU akTuBamMu. icnonb3oBaHue anbTepHaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLLUMM
yObITKaM.

I'Ipvl 9TOM TPYOHOCTU C 3aKpbITUEM nosuumm n noTtepu B UeHe MOryT npnBecTu K yBerind4eHuto
y6bITKOB Nno CpaBHEHUIO C 0Obl4HbIMK caoenkamu.

Bawwn nopyvyeHund, HanpaerieHHble Ha OrpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuy4nTb notepu oo
npeanofiaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLlencs Ha PbIHKE CUTyaunn NcnoJiHeHne Takoro
nopyvyeHuna no yKa3aHHOl71 Bamu ueHe MoXeT okaszaTbCa HEBO3MOXHbIM.
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I1l. OrpaHnyeHne pacnopshkeHUss cpeacTeamMm, ABMALWMMUCA obecrnedyeHnem

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbrate 3aknio4YeHNs 4OroBopa,
ABNSIOLWErocsi MPOM3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SBNATbCS 06ecneyeHnemM NCNoNHEeH s
Balunx 06513aTenbCTB Mo AOrOBOPY U pacriopsPkeHne 1M, TO eCTb BO3MOXKHOCTb COBepLUEHUst Bamu
CAENOoK ¢ HUM, GyaeT orpaHnyeHo. Pasmep obecrneveHnsi M3MeHsIETCS B NMopsiake, NpeaycMOTPeHHOM
[OroBOpOM (crneundmKaLumen KoHTpakTa), U B pesynbTaTte Bbl MoxeTe GbiTb OrpaHnyeHbl B BO3MOXHOCTHU
pacrnopsikaTbCs CBOMM MMYLLEECTBOM B GOblLei CTeNeHN, YeM A0 3aKIoYeHUsl 4OoroBopa.

IV. Puck npvHyanTensHOro 3akpbiTus No3unumnm

HebGnaronpusitTHoe M3MeHeHMe LieHbl MOXET NPMBECTM K HE0B6X0ANMOCTY BHECTU AOMNOMHUTENbHbIE
cpencTtea Ans Toro, Ytobbl NpuBecTn obecneyeHe B COOTBETCTBME C TPEOOBaAHNSMM HOPMATUBHbBIX
aKToB M BPOKEpPCKOro 4OroBopa, YTo AOMKHO BbITb CAENaHO B KOPOTKUI CPOK, KOTOPOro MOXET BbITh
HepocTaTovHO Ans Bac. Baw 6pokep B 9TOM cny4vae Bnpase 6e3 Baliero 4ononHUTENsHOro cornacus
«MPUHYOUTENBHO 3aKPbITb MO3ULMIO», TO €CTb 3aKM0YUTb JOTOBOP, ABMASIOLIMACS NPOM3BOAHBIM
(PUHAHCOBBIM UHCTPYMEHTOM, Unu NpnobpecTn LeHHble Bymaru 3a cyeT Balmx geHexHbIX cpeacTs, unm
npoaaTtb Baww ueHHble Gymarn. 310 MoXeT ObiTb CAenaHo No CyLeCTBYIOLWNM, B TOM Yucne
HEBBIFOAHbIM, LleHaM U NPMBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHyouTenbHoe 3akpbiTe NO3ULMKU HaMpaBIEHO Ha ynpaBreHe puckaMmu. Bbl MoxeTe noHecTu
3HauuTernbHbIe YObITKM HECMOTPS Ha TO, YTO NMOCHE 3TOT0 UBMEHEHME LiEH HA (PUHAHCOBbLIE MHCTPYMEHTSI
MOXeT NpUHSATL GnaronpusTHoe Ans Bac HanpasneHue n Bel nonyunnu 66l goxoa, ecnu 66l Bawa
no3uums He Obina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPOUCXoXaeHnemM 6a3ncHoro aktmea

V. CuctemHble pucku

MpryMeHnTENBbHO K 6a3NCHOMY akTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHBIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB 1 UHAEKCAM, PACCHUTaHHBIM MO TakUM LIeHHbIM Bymaram, CUCTEMHbIE PUCKY,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSOTCA aHaNorMyHbIMU CUCTEMHBIMU pUCKaMMU,
CBOWCTBEHHbLIMU CTPaHe, rae BbiNyLleHbl UM obpallaoTcs COOTBETCTBYHOLLME UHOCTPAHHbLIE LIEHHbIE
H6ymaru. K ocHOBHbIM chakTopam, BMUSIIOLLMM Ha YPOBEHb CUCTEMHOMO pUCKa B LLIeMOM, OTHOCATCS
nonuTUyeckas cuTyaums, 0COGEHHOCTN HALMOHANBHOIO 3aKOHOAATENbCTBA, BaNOTHOMO PerynmpoBaHust
N BEPOSITHOCTb UX U3MEHEHWS], COCTOSIHWE FOCYAapCTBEHHbIX (PMHAHCOB, HanNuyKue U cTeneHb pa3BUTOCTH
hMHAHCOBOWN CUCTEMBI CTPaHbl MECTa HaXOXAeHUs nuua, 0653aHHOro MO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pUcka MOryT OKa3blBaTb BIIMSAHWE U MHOTME Apyrue gakTopsbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWS OrPaHNYeHnin Ha MHBECTULUKN B OTAErbHbIE OTPACHN SKOHOMMUKN UK
BEPOATHOCTb OOQHOMOMEHTHOM AeBarnbBaLu HaluMoHanbHoW BantoTbl. OBLWEenpuHATON NHTerpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI SBNAETCS “CyBEPEHHbIV PENTUHI” B MIHOCTPAHHOW WIu
HauWoHanbLHOW BanoTe, NPUCBOEHHBIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaAHHOW
LueHHon bymaru, MexxayHapoaHbIMU pedTUHroBbiMm areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT uMeTb B BUAY, YTO PENTUHIU SBNAIOTCA NULLIL OPUEHTMPaAMU U MOTYT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosLwee BpeMsi 3aKOHOAATENLCTBO JOMYCKAeT BO3MOXHOCTb 3aKIHOYEHNSI POCCUNCKMMM
WHBECTOpaMM1 JOrOBOPOB, SBMSAOLWMNXCA POCCUACKUMU NPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
©a3nCHLIM aKTMBOM KOTOPbIX SIBNSAOTCSA LEeHHblE GyMarm MHOCTPaHHbIX SMUTEHTOB UMW UHOEKChI,
paccYMTaHHbIe MO TakUM LieHHbIM Oymaram. Mexay Tem, CyLLeCTBYIOT PUCKN M3MEHEHMWS PETYNATUBHbIX
NoAX0A0B K COOTBETCTBYHOLLUM OnepaumsM, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEO6X0AMMOCTb
CoBepLUaTh CAENKU, HaMNpaBIieHHbIe Ha NpekpalleHne 00s13aTeNbCTB NO yYKa3aHHbIM JOroBopam, BONPEKM
Bawuunm nnaHam.

VI. NpaBoBble pucku

Heob6xogumo oTaaeaTth cebe OTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTSI,
asnslLWwmnecs 6a3ncHLIMU akTUBaAMU NPOU3BOAHBIX (PUHAHCOBBLIX UHCTPYMEHTOB, He Bceraa sABnsATcs
aHanoraMm poCCUNCKUX (bUHaHCOBLIX MHCTPYMEHTOB. B nio6om crnyyae, npegoctaBnsieMble Mo HUM
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npaea 1 npaBuna Ux OCYLLECTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MPaB MO POCCUNCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BoamoxHOCTK cy,qe6H017| 3awnTbl npasB Mo Npon3BoAHbIM CpVIHaHCOBbIM WHCTPYMEHTaM C
WHOCTpPaHHbIM 06a3nCHbIM aKTUBOM MOryT ObITb CyLieCTBEHHO OrpaHun4eHbl HeobXxoaMMOCTbHO O6paL1J,eHVIFI
B 3apy6e>KHb|e CWJ,GGHbIe M NpaBoOOXpaHUTES1IbHblE OPraHbl NO YCTAaHOBJIEHHbIM NMpaBuJiaM, KOTOpPble
MOTYT CYLLEeCTBEHHO OTIn4aTbCA OT D,EVICTByI'OU.lVIX B Poccum. Kpome Toro, Bbl B 6onbLUNHCTBE crny4yaeB
He CMOXeTe nonaratbCA Ha 3allnTy CBOMUX NpaB U 3aKOHHbIX UHTEpEeCOoB pOCCI/II7ICKI/IMVI
YNOJIHOMOYEHHbIMWU OpraHamu.

VII. PackpbiTne nHgopmaumm

PackpbiTve nHgopmaummn B OTHOLLEHNM MHOCTPaHHbIX LieHHbIX Bymar, asnsowmxca 6asncHbIM
aKTMBOM MPOUN3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBNAETCA NO npasunam, AeriCcTBYOLWMM 3a
pybGexoM, 1 Ha aHrnunckom sAsbike. OueHnTe CBOK rOTOBHOCTb aHanM3npoBaTb MHOPMaLMIO Ha
aHrMUACKOM A3bIKe, a Takke To, MoOHMMaeTe nun Bbl oTnnyns mexay npuHaTeiMu B Poccnn npasunamm
hrHaHCOBOM OTYeTHOCTU, MexayHapoaHbIMKM cTaHgapTaMy OMHaHCOBOW OTYETHOCTU UMW NpasBunamm
(HP1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNUKyeTcs HOpMaLNsg IMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Tarke poccuickue opraHm3aTopbl TOProeBnun n (unn) Gpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOpbIX AOKYMEHTOB (MHOpMaLWKM), packpblBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Bawero
yaobceTea. B aTom cnyyae nepeBog MOXeET BOCMPUHUMATbLCS UCKITIOYUTENBHO Kak BCoMoraTesnbHas
nHopMaumsa K oduumManbHO packpbiTbiM JOKYMEHTaM (MHdOopMaLmM) Ha MHOCTpaHHOM A3blke. Becerga
yynTbIBaTe BEPOSTHOCTb OLINMOOK NepeBoaYMKa, B TOM YMCHE CBA3AHHbIX C BO3MOXHbBIM Pa3finyHbIM
nepeBoAOM OOHMX U TEX e MHOCTPaHHbIX CMOB 1 hpas Uin OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*%%

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeNbHO paccCMOTPETb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen u rHaHcoBLIX BO3MOXHOCTeW. [laHHaa Jeknapauns He
MMEET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBNEHNS Taknx onepauuni, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHOWN cTpaTernn n ycrnosuin [lorosopa ¢ Bawwnm Bpokepom.

Y6epnuTech, 4To HacTosiwas [eknapauus o puckax NnoHsaTHa Bam 1 npy Heo6xoaMMocTu nonyymTe
pasbsicHeHUs y Ballero bpokepa unu KOHCyNbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.6. Oeknapauus 0 pMcKax, CBA3aHHbIX C OCYyLleCTBIeHUEM onepaLuii Ha BantoTHOM pPbIHKe
(KOHBEpPCUOHHbIX onepaLluin)

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX
C OCYLLIECTBMNEHNEM OMepaL i Ha BantOTHOM PbIHKE, B TOM Yucne bupxesbix caenok caon. Obpallaem
Balue BHMMaHMe Ha TO, YTO HacTosiwas [leknapauus He packpbiBaeT MHopmauuio 060 Bcex puckax Ha
BastOTHOM pbIHKE BCNeaCTBUE pasHOObpa3nsi BOSHUKAOLLNX HA HEM CUTYaLMA.

B obuiem cmbicne puck npeactaBnseT cobov BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLEeCTBMEHUN (DUHAHCOBBLIX ONepauui B CBA3M C BO3MOXHbLIM HEGNAronpusiTHeIM BIIUSTHUEM Pa3HOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMKU ByayT cBA3aHbl Bawun onepaumm Ha BantoTHOM
pbIHKE.

I'Ipvl ocyLiecTBneHunmn onepau,wﬁ Ha BalilOTHOM PbIHKE Y Bac BO3HMKaOT BCE BO3MOXHbIE puUcCKuN,
onncaHHble B LI,eKnapau,MM 06 obLnx pUCKax, CcBA3aHHbIX C OCYyLLUEeCTBIIEHNEM onepau,vlﬁ Ha pblHKE
Ll€HHbIX 6ymar, B TOM YMCIE CUCTEMHbIN PWUCK, prHO‘-IHbIVI PUCK N €ero pa3HoBMAHOCTU, PUCK JTMKBUOHOCTH,
erﬂI/ITHbIVI PUCK, I'IpaBOBOﬁ PUCK, OI'IepaLI,I/IOHHbIIZ PUCK, PUCK NCNONb30BaHUA pPa3fIMYHbIX NPOrpaMMHbIX
cpencTs n gpyrue. Kaxgpbin n3 YKa3aHHbIX PUCKOB U NX COBOKYMHOCTb CMOCOGHbI NPUBECTU K
3Ha4YnTEe N 1bHbIM y6bITKaM.
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Bpokep yBegomnsieT Bac o ToM, 4To B criyyae BO3HUKHOBEHMWSI OOHOIO M3 BbiLLENePeYnCrieHHbIX
PVICKOB U5 Yrpo3bl UX HAcTynneHus, Baw Bpokep BnpaBe NpMHMMaTb U UCMOMNHATb TOMbKO NOPYyYeHUs!
Ha 3aKroYeHne GUpXKeBbIX CAENOK CBOM Ha BantoTHOM PbIHKE, O MOMEHTA YCTPAHEHUS! PUCKOB UK KX
Yrpos3bl.

Mpwv HanpaBneHun Bamu Bpokepy nopyyYeHuit Ha 3aknioYeHne KOHBEPCUMOHHBIX CAENOK Ha BarioTHOM
pbIHKE, CYLLECTBYET PUCK HE NMPUHATUS K UCMIOSTHEHMIO U/UNN PUCK HEUCTIONTHEHNS MOPYYEHWiA BCrieacTBme
HEBO3MOXHOCTW PerucTpauum unm orpaHUyYeHns perncTpaumm nopy4eHmnin Ha opraHM3oBaHHbIX Toprax B
CBSI3M C AeNCTBMSIMU TPETBLUX 1L, B TOM YMCIe OEVNCTBUAMK APYruX KeHToB Balero Bpokepa.

*%%

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTPeTb BONPOC O TOM,
ABNAOTCA NN PUCKK, BO3HUKAKOLLME NMPU NPOBEAEHMM ONnepaLmii Ha BantoTHOM pbiHKe, MpUeMrnemMbiMm
anga Bac ¢ yyetom Balwimx MHBECTULMOHHBIX Lenen n oMHaHcoBbIX BO3MOXHOCTEN. [laHHaa [deknapaums
He nmeeT CBOEeN Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCyLleCTBNEHNsI onepaunin Ha BantoTHOM pbIHKE, a
npusBaHa NoMoyb Bam oueHUTb X PUCKN M OTBETCTBEHHO NOLONTU K PELLEHMIO BoMpoca o Bbibope
Bawlen nHBecTULMOHHOW CTpaTerum 1 ycnosui [loroBopa ¢ Bawmm bpokepom.

Y6egurtech, 4to HacTosAwasa [leknapaumsa o puckax noHATHa Bam n npn HeobxogumocTn nony4yure
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLNX
BOMpocax.

11.7. Jeknapauus o pucKkax, CBA3aHHbIX C OCYLIEeCTBIEHMEM CAEJIOK 3ahMa LieHHbIX 6ymar

Llenb HacTosiwen deknapaummn — npegoctasutb Bam (KnueHTty) nugopmauymio 06 0CHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLEeCTBMEHNEM COENOK 3arMa LeHHbIx 6ymar. Obpalwaem Balwe BHUMaHue Ha To, 4TO
HacToswas [eknapaumsa He packpbiBaeT MHdopmaLumio 060 BCeX puUCKax, CBA3AHHbIX C OCYLLECTBIIEHNEM
CAenok 3anma, BCreacTBue pasHoobpasms BO3HMKAIOLLMX NPY 3TOM CUTYaLUiA.

B o6Lem cmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BOSHUKHOBEHUS YObITKOB Mpu
OCYLLIECTBMNEHUM CAETOK 3aliMa LiEHHbIX GyMar B CBSA3W C BO3MOXHbLIM HEGNAaronpusTHbIM BIIUSIHUEM
pa3Horo pofa akTopoB. Huxe — OCHOBHbIE PUCKHM, C KOTOPbIMUM GyayT cBsidaHbl Baluu onepavum no
3aKMOYEHMIO CAenoK 3aiMa LieHHbIX Bymar.

Mpw ocyLlecTBNEHNM COENOK 3aiiMa LieHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [eknapauum o6 obLUmMX puckax, CBsI3aHHbIX C OCYLLECTBIIEHMEM onepauuii Ha pbiHKe
LieHHbIX Gymar, B TOM YMCIe CUCTEMHBI PUCK, PbIHOYHBIA PUCK U €ro pasHOBMOHOCTM, PUCK NIMKBUAHOCTY,
KpeAMTHbIN pUCK, MPaBOBOI PUCK, ONepaLMOHHbIN pUck 1 apyrie. Kaxablii U3 ykazaHHbIX PUCKOB U X
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESbHLIM YBbITKAM.

Ocoboe BHMMaHWe Bam Heobxoaumo yaenutb criegylowmm puckam:
1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpembe20 uya rnposiesisiemcs 8 pUcKe HeucrosiHeHUs1 0bsi3ameribcms o
g8o38pamy 3alima neped Bamu unu Bawum Bpokepom co CmOopOHbI KOHMpPazeHmos (8 mom yucrie 8
cesi3u ¢ npomueoripasHbiMu delicmeusmu). [aHHbil pUCK c8s3aH ¢ 3akiovyeHuemM Bawum
Bpokepom cdernok 3aliMa UeHHbIX bymae ¢ KoHmpazeHmamu, UHghopmayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, OMmcymcmeayem 803MOXHOCMb OUEHUMb (hUHaHCOBYHO
ycmoU4ug8ocmb Mako20 KoHmpazeHma (3aemujuka), obpazyemcs HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aeMujuka. Y Bac omcymcmeayem 803MOXHOCMb 8/1USIMb Ha 8b160P KOHMpazeHma
(3aemuyuka). Bbi dormkHbl omO@agamb cebe omyem 8 mom, ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrionnHeHUe obsisamesiscme rno dozogopam 3alima, puck
obpasoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanusaumm npas, 3akpenneHHbIX LeHHbIMY Bymaramum (Ha nonyyYeHvne goxoga fno LeHHbIM
fbymaram B BUae AvBUAEHOOB, Ha y4acTue B 06LeM cobpaHnm akUMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnason XI.1 ®epepansHOro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akMoHepHbIX obLLecTBax» B BblKyne
LleHHbIX BymMar akumnoHepHoro obuiecTsa) u Tak ganee.
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3. HanoroBble pyvcky Npu 3akmnio4eHnn cOenok 3anma LeHHbIX Oymar Co CPOKOM UCMOSTHEHUS
0ba3aTenbCTB NO BO3BpATy LieHHbIX 6ymar 6onee ogHOro aHs.

B cnyyae 3aknodeHus coenku 3aliMa UeHHbIX bymae co cpokoMm bosiee 00HO20 OHS, U 8biniamal
3MUMEHMOM UeHHbIX bymae 8 medyeHue cpoka 3ativa doxodoe & sude AusudeHA08 (3a 8b14eMOM
Hanoaoe Ha coomeemcmesyrouwuli 0oxod), nonydamernem OusudeHA08 OKaxXemcsi KoHmpazeHm,
KomopsbIl eepHem (komneHcupyem) Bam nony4yeHHbie 0x00bl 8 coomeemcmeaue ¢ 002080pOM
3alima. BMmecme ¢ memM, cymma KomneHcayuu, nony4yeHHast Bamu, obnazaemcsi Harno2om Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80E€8PEMEHHbIM UCMOIHEHUEM (bUHaHCO8bIX 06513amenibcme mpembumu
Jnuyamu rneped KOHMpazeHmMoM Usiu 803HUKHOBEHUEM HerpedsudeHHolU Heobxodumocmu
HemedrneHHo20 U eOUHOBPEMEHHO20 UCMOMHEHUST KOHMPa2eHmoM C80UX (hUHaHCO8bIX
obsizamernbcma.

5. Puck HeBO3MOXHOCTM nonyyeHuns Bawum Bpokepom v npegoctaBneHns Bam Heobxoanmbix
AoKasaTenbCTB, B Cryvae HEUCMNOMNHEHUS KOHTpareHToM 06s3aTenbCTB No BO3BpaTy LeHHbIX Bymar no
caenkam 3anma.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyem Bam BHUMaTensHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPU 3aKMYEeHN COeNokK 3aMa LeHHbIX Bymar, npuemnemsiMy Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHBIX Lenen n gruHaHCoBbIX BO3MOXHOCTeN. [laHHas [eknapauus He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkaszaTbCs OT 3aknioYeHns CAernok 3anma LeHHblx bymar, a
npu3saHa NoMoyb Bam oueHUTb NX PUCKN 1 OTBETCTBEHHO NMOAOWTU K peLleHnto Bornpoca o Bbibope
Baluen nHeecTnumoHHon ctpaTternn n ycriosuin [lorosopa ¢ Bawwmm bpokepom.

Y6epnutecb, UTo HacToswwas [eknapauus o puckax NnoHsATHa Bam 1 npy Heo6xoaAMMOCTU nonyymTe
pasbscHeHUs y Bawero Bpokepa Unu KoHCyNbTaHTa, CneuuannanupyroLwerocsi Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.8. HacTtoswum Bpokep yBegomMmnsieT Bac o Huxecnenyrowem:

Bawwn geHexHble cpencTtea 6yﬂ,yT Y4UTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha cyeTax
PacueTHbIx OpFaHI/I3aLI,VII7I BMeCTe CO cpeacTtsamMmum pyrnux KrnneHTos, B CBA3U C YEM BO3HUKAET PUCK
MCNonb30oBaHMs Balumx geHexXHbIX cpencTB B pedylibTate owunbkn nnn cbos nporpaMmmMmHoro
obecnevyeHnsa BHe 3aBMCUMOCTU OT npegocrtaBieHnsa Bamu Takoro npaesa.

EpOKep MOXeT no Bamemy Tpe6OBaHMIO OTKPbITb A4 y4eTa Bawmnx geHexHbIX cpencTte OTAENbHbIN
CneuuanbHbIn 6pOKepCKl/Il71 cyeT. Ycnosus OGCﬂy)KMBaHI/IFl, a TakKke nnarta 3a OTKpbITne 1
ncnonb3oBaHue otaensHoro CrneumanbHOro 6p0KepCKOFO cyeTa onpenendarTcd PernameHTOM.

3a 1cknioYeHneM crnydyaeB, ycTaHOBIEeHHbIX PernamenTom, Bl npefoctasnsete bpokepy npaso
6e3B03Me34HOro UCMonNb3oBaHMA Balumx geHexHbIX cpeacTB B CBOUX MHTepecax. [pu aTom Bpokep
rapaHTupyet Bam ncnonHeHue MNMopydeHunn 3a cyeT yka3aHHbIX AEHEXHbIX CPeacTB M UX BO3BpaT No
Bawemy TpeboBaHuto. [leHexHble cpeacTBa KnneHTta co CneumanbHOro 6pokepckoro cyeta MoryT ObiTb
3aymcrneHbl Ha cobcTBeHHbIN cyeT Bpokepa. Mpu aTom Npu noctynneHun ot Bac NopyveHus Ha nokynky
LueHHbIX Bymar Bpokep BnpaBe oCyLLeCTBATE pacyeThl NO caerke (Caenkam), 3aknoyYeHHOW BO
ucnonHeHue MNopyyeHus, c cobcTBeHHOro cyeta 6e3 npeaBapuTENBHOIO NepeyncreHns Bawmnx
AeHeXxHbIX cpeacTB Ha CneuunanbHbIi GPOKEPCKUIA CHeT.

B cBs3u ¢ coBmelLeHneM Bpokepom cBoein AesTeNbHOCTU C UHBIMW BUAAMW MPOdeCCUOHarbHOM
AeATEeNbHOCTN Ha PbIHKE LieHHbIX Bymar B npoLecce okasaHus ycnyr B COOTBETCTBUM € [JoroBOpPOM Ha
Bpokepckoe obCcnyxmMBaHMe, CyLLLECTBYET PUCK BOSHUKHOBEHUS Mexay Bamun n bpokepom koHpnmkTa
WHTepecoB, a Takxe mexay Bamu n gpyrumm knueHtamm bpokepa, B TOM 4ucne ecrnu:
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- bpokep (ero acdbdpunupoBaHHoEe NULO) U/unn coTpyaHuk Bpokepa (ero 6nunskui
POAOCTBEHHMK) /NN NHOWM KNNMEHT Bpokepa NmerT 3anHTepeCcoBaHHOCTL (SIBNSIOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbIE NO3MLMKU MO NPOU3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNu UMET HaMepeHne NpMobpeTeHUs UM NPOAAXKUN AaHHBIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3BMEHEHUN PLIHOYHON LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHWM
KoTOpbIX Bpokep n/vnu coTpyaHnk bpokepa ocylwecTBNAOT caenku no Bawwmm nopyyeHusam,
CAENKN B LENSX NPUHYAUTENBHOIO 3aKpbiTUSt Bawwmx no3vumin, coenkm B COOCTBEHHbIX
uHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUIA MaTepuan;

- 3MMUTEHTOM LiEHHbIX Bymar, B OTHOLLEHUN KOTOPbIX Bpokep ocylecTBnseT caenku no
Baluemy nopyyeHuto nnm rotToBUT MHOpMaLMOHHO-aHaNnMTUYECKUIA MaTepman, SBnsieTcs
cam bpokep, ero acdpchnnnpoBaHHOE NMLO UMW MHbIE NMLA, B UHTEPECAaX KOTOPbIX 4ENCTBYET
Bpokep Ha
OCHOBaHWUW 3aKMOYEHHbIX JOrOBOPOB;

- pasmep Bo3HarpaxgeHus (nmbo MHoro noowpeHns) coTpyaHuka bpokepa, gawoulero
pekoMeHAaLmMmM KneHTaMm Mo OCYLLECTBIIEHMIO onepauui Ha (pMHaAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnu AaHHble KNMeHTbl bpokepy nNpu coBepLueHnn onepauui
(kommccum, NpoLEeHTLI 3a NPefoCTaBNeHUs 3anva 1 T.4.).

B npouecce okasaHusa Bam ycnyr B cootBeTcTBUM ¢ [JoroBOpOM Ha Gpokepckoe obcnyxnBaHue
Bpokep ocywlecTBnsieT 3anncek TenedoHHbLIX NeperoBopos mexay Bamun n bpokepom (coTpygHukamm
Bpokepa)

11.9. HacTtosiwum Bpokep yBegomnsieT Bac, uTto B cooTBeTcTBUU ¢ PegepanbHbIiM 3aKOHOM
«O 3awWwumTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbIHKe LIeHHbIX bymar» oT 5 mapTa
1999 roga Ne 46-93:

Bpokep o653aH no Bawemy TpeboBaHMIO NpegocTaBmTb Cneayowmne A0KYMEHTbl U MHdhopMaLmio o
cebe:

-  KOMWIO NIMLEH3MM Ha OocyLlecTBreHne npodeccmoHanbHom AesaTenbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

- KOMWIO LOKYMEHTAa O roCcy4apCTBEHHOWM permcTpaLmmn B ka4ecTse topuanyeckoro nuua;

- cBefeHust o6 opraHe, BblgaBLLEM NULIEH3UIO HA OCYLLECTBEeHNe NpPodeccMoHanbHoM
AesiITENbHOCTM Ha pbIHKE LIEHHbIX Bymar (ero HaMMeHoBaHWe, aapec U TenedoHsbl);

- cBefeHns o6 ycTaBHOM Kanutane, o pa3mepe cobcTBeHHbIX cpeacTB bpokepa.

Bpokep npu o6cnyxmBaHum Bac Ha GupxeBbix Toprax 06s3aH NpeaoCTaBnUTb CreayoLLyio
WHopmaunio:

— CcBedeHus O rocygapCTBEHHOW permctpauumn 1 rocygapcTBeHHbIN perncTpaumnoHHbIN HoMep
Topryemblix LIB, a B criyyae 3akntoueHua caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocygapCTBEHHON permctpaumm B COOTBETCTBUM ¢ TpeboBaHNAMM pefeparbHbIX 3aKOHOB, -
NOEHTUMKALMOHHBIA HOMEP Bbinycka TOPryembixX LiEeHHbIX Oymar;

— CBeOEeHUs], cofepKallnecs B peLleHMn O BbIMyCke TOPryeMblX LLEHHbIX Oymar n npocnekte nx
amMuccuu;

- cBegeHund o ueHax LUeHHbIX 6ymar Ha opraHmn3oBaHHbIX TOprax B Te4eHune WecTn Heaelb,
npealwlecrtsoBaBLlINX AaTe npenbdaBlieHnAa NHBECTOPOM TpGGOBaHI/IH O npenocTaBrieHnn
UHdOopMaLnK, eCrin LeHHble Bymarun BKITHOYEHbl B KOTUPOBAnbHbIN CMIMCOK Bupxu, nmbo
cBegeHud (¢]¢] OTCYTCTBUU 3TUX LI€HHbIX 6ymar B KOTUPOBAJibHbIX CNNCKaxX 6I/Ip)K;

- CBedeHus O LeHax, No KOTOPbIM 3TU LieHHble ByMaru nokynanucb 1 npogasanuck bpokepom
B TEYEHME LLUECTUN Hederb, NpeaLlecTBOBaBLUNX AaTe NpeabsaBneHns NHBECTOPOM
TpeboBaHWsi 0 NpeaocTaBneHnn MHopmauumn, NMoo ceBeaeHNs 0 TOM, YTO Takue onepaumm
He NPOBOAMINCS;

- cBefeHusi 06 oLeHKe LIeHHbIX OymMar perTUHIOBbIM areHTCTBOM, MPU3HaHHLIM B MOPsiAKe,
YCTaHOBMEHHOM 3akoHoAaTenscTBOM Poccuiickon deagepaumm.

YKkasaHHble MaTepuarsl pasmelleHbl Ha cainTe bpokepa, a Takke Ha calTax SMUTEHTOB 1
OpraH13aToOpPOB TOProB, CChIMKU Ha KOTOPbIE pasmelleHbl Ha canTe bpokepa.

Bam npefocraBnsaTca rapaHTum, ycTaHoBNeHHble PefepanbHbiM 3akoHOM «O 3alumTe npas U
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Oymar» oT 5 mapTa 1999 roga Ne 46-93.
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Bpokep npegocrtaBndeT no Bawemy 3anpocy nHyto MHGOpMaLuio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe NpaeB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX Bymar» ot 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npenocTaBnsaTe Bam uHy0 MMEIOLLYIOCH Y HEro MHEPOPMaLUIo O LieHHbIX Bymarax.
11.10. Hactoawum bpokep yBegomnsier Bac o Huxecnepyrowem:

MHBecTMpoBaHmne geHeXHbIX CpedcTB B LieHHble Bymaru, onepaumm ¢ Npom3BOAHbIMY (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoHBEPCUOHHbBIX COEMNOK Ha BantoTHOM PbIHKE CBSA3aHbl C BbICOKOW
CTeneHb0 KOMMEepPYECKoro n OUHaHCOBOroO p1cka, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHWMIO y Bac
yObITKOB.

Bbl AOMKHBI 03HAKOMUTBLCS CO BCEMU PUCKaMM, CBA3AaHHBIMM C COBEpPLLUEHNEM onepauun ¢
onpeeneHHbIM MHCTPYMEHTOM A0 nogayn bpokepy nopyyeHns Ha onepaumio C HUM, B TOM 4ucrne ¢
npoLeAwnMn 1 NPeacToAWMMM KOPNOopaTUBHBLIMWN AENCTBUSAMU SMUTEHTA (COOBLLEHNAMN O BO3SMOXHON
peopraHvsaunn/nMKkBMgaunum aMMTEHTa, NPUHATUS PELLEHWI O BbiNnaTte 1 pasmepe 4OXO0A0B, O BbIMyCKe,
KOHBepTauuu, NnpnobpeTeHun, noraleHmmn LeHHbIX bymar 1 nHble), KoTopble MOryT NoBNUSATL Ha Bawe
peLueHne 0 COBEpPLLEHMM onepaunmn C TakKuM MHCTPYMEHTOM.

Bbl cornawaeTech He npeabaBnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOIO U HEUMYLLLECTBEHHOIO
Xapakrepa n He cumTaTb bpokepa OTBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac ybbITKOB, NOMyY€HHbIX B
pesynbTate ucnonHeHns bpokepom Baliero nopyyeHus, npu ycrnoBum, 4To Takue ybbiTkn He Bblnu
BbI3BaHbl HEOOPOCOBECTHBIM UCMONTHEHNEM NN HencnonHeHeM Bpokepom cBonx 06a3aHHOCTEN NO
[oroeopy Ha Bpokepckoe ob6cnyxuBaHume.

11.11. Hactodawmm Bpokep yBegomnseT KnueHTa o HanoroBbIX puckax, Kotopble HeceT KnveHT B
crny4vae nogayum nopyvyeHus Ha 3akrnioveHne CAenku Kynnu-npoaaxu obnurauunn. Ecnv bpokepom no
nopyyeHunto KnneHTa 3aknioyeHa ykaszaHHasa cgenka v no Kakon-nubo npuymHe (tpeboBaHus
NPYMEHMMOro 3aKoHoA4aTenbCTBa, YyCNoBUs caMoun caenku, obbliyam genosoro obopoTa,
NpYMeHMMble K YKasaHHOW caenke v perynupyloLwue ucnonHeHme oba3artenbCcTs No Hen), ogHa
ctopoHa (KnueHT) ob6sa3aHa nepepgath APYro CTOPOHE MOMyYeHHbIN foxon (4eHexHble cpeacTsa,
LueHHble bymarn) — Bpokep, oencTByOLWMIA B Ka4ecTBe Hanoroeoro areHta Poccunckon ®egepaunn B
cootBeTcTBUM ¢ [naBon 23 HK P® 6yaet 0b6s3aH ygepxatb co cyeta KnueHTa Heobxoaumble CymMMbl
HanoroB, KOTOpPble B CBA3U C 0COBEHHOCTAMU HanoroobnoxeHus goxogos B Poccuiickon degepauyun
MOryT NpeBbICUTb OXnaaHusa KnueHTa (B 4acTn CyMMbl 06a3aTenbHbIX K ynnaTe Hanoros) U U3MEHUTb
NONYYEHHbIN NO Takow caenke PUHaAHCOBLIN pe3dynbTaT. Kpome Toro, He06xXxo4UMO y4ecTb, YTO ecnu
13 goxoa HamnoronmnartenbLiuka no ero pacnopsiKeHuo, No peLleHnto cyaa Nnmn UHbIX OpraHosB
Npon3BOAATCA Kakne-nmbo yaepxaHus, Takme yaepKaHus He yMeHbLualT Hanorosyto 6a3y (n. 1 cT.
210 HK P®). Mpux nogaye nopyyYeHUn Ha 3aknioveHne ykasaHHbix caenok KnveHty Heobxoanmo
y4nTbiBaTh AaHHOE yBEAOMIEHWE, a Takke nnaHMpoBaTb CBOU MHBECTULMN B COOTBETCTBUM C
ocobeHHocTAMM HanoroobnoxeHusa B Poccunckon degepaunn.

11.12. Oeknapauus 0 puckax, CBsi3aHHbIX C OKazaHMeM ycnyr no MHBECTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacToswen Oeknapaunm — npegoctaBntb Bam nHdopmaumio 06 OCHOBHbIX pUCKax, CBA3aHHbIX
C okasaHnem Bam Bpokepom ycnyr no IHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YMCIIE O
NocneacTBUSAX MPUHATUS PELLEHUA N OCYLLLECTBIIEHNsT onepaunii Ha ocHoBaHUn HaMBuAyanbHbIX
WHBECTULMOHHBIX peKoMeHaauni, npeaocTaBneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[nga okasaHWs KOHCYMNbTaLWOHHBIX YCRyr 1 npefgoctasneHusa HanesuayanbHbIX UHBECTULIMOHHBIX
pekomMeHAaLmi, ¢ Uenbto onpeaeneHns Hambonee adekTnBHbIX Anst Bac MHBECTULIMOHHBLIX NPOAYKTOB C
y4yeToM nmetomxcs y Bac onbita n o6pasoBaHus, Bawmnx goxogoB n pacxogoB, npeanosiaraeMbixX
CPOKOB MHBECTMPOBAHUA U CKITOHHOCTU K pUcKy, Bpokep npoBoanT aHanv3 npegoctaBneHHon Bamu
WHopmMauun, No pesynbTatam KOTOPOro npuceaneaeT Bam oanH U3 MHBECTULIMOHHLIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULMOHHOTO Npoduns, yTBepxaeHHoro bpokepom.
Mpn aTOM Bbl NONHOCTBIO HECETE OTBETCTBEHHOCTL 3@ AOCTOBEPHOCTL NpeaocTaBneHHon bpokepy
MHdOpMaLUK ONS Lenen NPpMCcBOeHNs MHBECTULNMOHHOIO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a ybbITKkM, nony4vyeHHble Bamn Becrneacteve MiHaveuayansHOM MHBECTULMOHHON pekoMeHaaLmu,
OCHOBaHHOW Ha HeJOCTOBEPHOWN UHdOpMaLIUN.
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Kaxabi n3 npucsanBaemMbix bpokepom MHBECTULMOHHbBIX Npoduen xapakrepmnsyeTtca
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOUMOCTU MHBECTULMIA, BIIUSHWS Ha HUX PbIHOYHbBIX PUCKOB,
3aBMCMMOCTbIO NOTEHUMANMbHbBIX YOBITKOB OT PbIHOYHOW KOHBHOHKTYPbI M FTOPU30OHTa UHBECTULINA,
BO3MOXHOCTbIO YaCTUYHOW Wi NMOMHOWM NOTepU KanuTana, a Takke BO3HUKHOBEHMWS YObITKOB,
NpeBbILIaLLNX NepPBOHAYanbHbIe MHBECTULNN.

3anpawwusas ycnyru Bpokepa no MIHBECTMLMOHHOMY KOHCYNbTUPOBAHMIO 1 UCTONb3YS
npeagocTasneHHble Bpokepom NHamBuayanbHble MHBECTULMOHHBIE pekoMeHaauun, Bbl ocosHaeTe u
roTOBbI MPUHATL PUCK (PMHAHCOBLIX NoTepb. Bbl 0CO3HaeTe, YTO MHBECTUPOBAHWE B LiEHHbIe Bymaru u
MHble (DUHAHCOBbIE MHCTPYMEHTLI HeceT B cebe puCK Hemomny4yeHus 0XXnaaemMoro 4oxoaa, noTepu YacTu
W1 BCEX MHBECTUPOBAHHLIX CPEACTB, a B HEKOTOPbIX Cry4Yasx noTepw, nNpesbillatoLLei
WHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke 0OMKHBI OCO3HABaTb, YTO NpeaocTaBneHHble bpokepom Bam NHamMBuayanbHble
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasiX HOCAT UH(POPMALIMOHHBLIN XapaKkTep U He ABMATCA
NpeanoXeHNeM unm nobyxaeHnem ans 3aknodeHns caenku. Jiiobble prvHaHcoBbIe NocneacTBMs Unu
yObITKM OT COEMOK, 3aKMOYEHHbIX B COOTBETCTBUM C NPEAOCTaBNeHHbIMU VIHONBUAYyanbHbIMN
WHBECTULIMOHHBbIMM peKoMeHZaunsMmn naryt Ha Bac.

Momunmo MHanBuayanbHbIX MHBECTULMOHHBIX pekoMeHaaumn Baw bpokep npu okasaHun ycnyr
BNpaBe pacnpocTpaHATb (NpeaocTaBnAaTb) Bam nHyo nHdopmMaumio o UHaHCOBbBIX MHCTPYMEHTAX U
cAenkax ¢ HAMK, He aBnsoLLytocs MIHaMBMAYyanbHOW MHBECTMLMOHHON pekoMeHaaluuen, kotopas,
ogHako, MoxeT ObITb BocnpuHaTa Bamu B kayecTse TakoBow. B aToin cBA3M Bam Hagnexut BHMMaTensHo
n3yyaTb NonyyYeHHyto oT bpokepa nHdopmaumio Ha NpeaMeT Hanuuus NpuM3Hakos VIHaMBMAayanbHOM
WHBECTULMOHHOW pekoMeHaaummn, 1 B Cryyae ykasaHus B Hel, 4TO MHpopMaLus He SBrnseTcs
MHaovBmayanbHOW MHBECTULMOHHOW PEKOMEHOAUNEN — He CYMTaTb €e TakoBOW, AaXe ecrim oHa
COOEPXKUT BCE HEOOXOAUMbIE PEKBU3UTDI.

MomMMMO pUCKOB, yKka3aHHbIX Bbilwe ¥ B Apyrux [eknapaumsax n YBeaoMneHumsax HacTosLwero pasgena
[oroBopa, CyLLeCTBYIOT AOMONHUTENbHbIE PUCKW, CBA3AHHbIE C 3aKMOYEeHNEM JOrOBOPOB, SABMASIOLLNXCS
Npon3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMWM, He NOANexalumx cygebHomn 3awmTe B COOTBETCTBUN C
nyHkTom 2 ctatbn 1062 paxagaHckoro kogekca Poccuiickon ®egepaunn. Baw bpokep B HEKOTOPbIX
crnyyasx MOXeT NpefocTaBnsaTb VIHanBuayanbHble MHBECTMLUOHHBbIE PEKOMeHAaunm, cogepxaiime
onncaHme ykasaHHbIX NPou3BoAHbIX (PUHAHCOBBLIX MUHCTPYMEHTOB. Bbl OMKHBLI 0CO3HaBaTh, YTO
TpeboBaHMsa PU3NYECKNX NUL, CBA3aHHbIE C JOTOBOPOM, SBMSAOLIMMCS NMPOU3BOAHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, nognexar cyaebHon 3almTe TONbLKO Npy YCNOBMM ero 3akntoveHns Ha bupxe, a Takke B
WHBIX Criyyasx, NpeayCcMOTPEHHbIX 3akoHoAaTenbcTBoM Poccuickon depepaumm.

Bam HeobxooMmMo MMeTL B Buay, 4to MHﬂMBMﬂyaJ’IbeIe MHBECTULUMOHHbIE pekoMeHaauunu,
npenocTtaBlieHHbIe BpOKepOM, MOryT coepxaTb OnncaHune caesnku c (bVIHaHCOBbIMVI MHCTPYMEHTaMM,
npegHa3Ha4eHHbIMU Ond KBaJ'IVI(bMU,VIpOBaHHbIX MHBECTOPOB. B atom cny4ae Bbl HeceTe NoBbILLEHHbIE
PUCKK, CBA3AHHbIE C TEM, YTO peKoOMeHOyeMble qlechosue MHCTPYMEHTbI NpeaHa3HavYeHbl 4nA
KBaJ'II/IC*)I/ILI,I/IpOBaHHbIX MHBECTOPOB, TakKue KakK pUCK OrpaHU4eHHOCTU TaKnx CpI/IHaHCOBbIX MHCTPYMEHTOB
B o6op0Te, NOBbLILIEHHbIN puck qDVIHaHCOBbIX noTepb, PUCK SMUTEHTOB, CBSI3aHHbIN C orpaHn4eHnamMmun B
KOHTpoOne Haa neAaATeNilbHOCTbO SMUTEHTOB (bI/IHaHCOBbIX MHCTPYMEHTOB, U OApyrne pucku.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTensHO paccMoTpeTb BONPOC O TOM,
ABNAKTCA NN PUCKW, BO3HUKAIOLLME MpK okaszaHum ycnyr no IHBECTULMOHHOMY KOHCYMNbTUPOBaHMUIO,
npuemnemMbiMu Ans Bac ¢ ydyeTom Balumx MHBECTULMOHHBIX Lienen 1 (OMHaAHCOBbLIX BO3MOXHOCTEMN.
[aHHasa Jeknapauna He MeeT CBOEN LieNbio 3acTaBuTb Bac oTkasaTtbCa OT NONYyYEeHUs YKa3aHHbIX
ycnyr, a npussaHa nomoydb Bam oLeHUTb UX PUCKU U OTBETCTBEHHO MOAOWTM K peLLeHunIo Bornpoca O
BblOOpe Baluen nHBECTULMOHHON cTpaTterumn n ycnoeun [Jorosopa ¢ Bawum bpokepom.

Y6eauntech, YTO HacTosilwas [leknapauus o puckax noHsaTHa Bam, u npyn HeobxoanmocTu nonydnte
pasbsacHeHus y Bawero bpokepa unu KoHCynbTaHTa, cneumanmsmpyoLerocs Ha COOTBETCTBYHOLLMX
BOMpOCax.
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PA3OEN 12. 3AKNKOYUTENbHBLIE NONOXEHUA

12.1. Hactoswwmin [JoroBop 3akrto4eH Ha HeonpeaeneHHbIN CPOK.

12.2. MpunoxeHue Ne 1: PernameHT obcnyxmBaHus knneHToB AO «OTkpbiTue Bpokep».
12.3. TMpunoxeHune Ne 2: Tapudesbl.

12.4. TpwunoxeHne Ne 3a: 3asBneHne o NpucoeanHEHUM K JOroBopy (ANs OPUANYECKUX MNLL).
12.5. MpunoxeHne Ne 3b: 3asBneHne o NpucoeanHEHNM K AOroBopy (Anst puanmyeckux nuu).
12.6. lMpunoxeHue Ne 4a: 3asiBrieHne Ha obcnyxmnBaHue (Ans LPUANYECKNX NUL).

12.7. TpunoxeHne Ne 4b: 3asBneHne Ha ob6cnyxnBaHve (ans dusamdeckux nuu).

12.8. TlMpunoxeHue Ne 4c: 3asBneHne Ha obcnyxueaHne Ha UTT.

12.9. MpwunoxeHune Ne 5: MNopsigok onpeaenerHnst pacyeTHoOM eXXeaHEBHON CTOMMOCTM LIEHHbLIX Bymar B
AO «OTkpbiTHE bpokep».

12.10.MpunoxeHne Ne 6: MNMopsagok pacyeTa v BbiNNatbl OTAENbHLIX BUAOB BO3HarpaxageHun bpokepa no
Tapundam «Advisory».

PA30EN 13. PEKBU3UTblI BPOKEPA

Bpokep: Appec mecta HaxoxaeHus: 115114, Mockea, ynuua JleTHMKoBcKas, 4. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
WMHH 7710170659
KIn 770501001
KII kpynHerwero Hanoronnatenswuka 997950001
OI'PH 1027739704772
p/c 40701810900000000833 B dunnane LieHtpanoHbii MAO BaHka «PK OTkpbITHMEY
r. Mockea
k/c 30101810945250000297 B Otoenenun 1 Mockea
BUK 044525297
Ten.: niobon n3 TenedoHoB, BKNOYEHHbIN B [NepeveHb TenedoHoB AO «OTKpbITUE
Bpokep» ons B3anmMogencTBusi C KNMeHTamu (4enoHeHTaMu, nonevymTensiMm cyeTa)
B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [loroBopa Ha BegeHue
WHAVBMAYaNbHOrO MHBECTULIMOHHOIO cyeTa, [leno3utapHoro gorosopa, [lorosopa
cyeTa 4eno MHOCTPAHHOrO yNnorHOMOYEHHOro aepxatens, None4unTtenbcKkoro
AoroBopa, pasmelleHHbl Ha Cante bpokepa.
dakc: (495) 956-47-00

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 41 mu3 41



