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PA30EN 1. OBLUUE NMNONOXEHUA

1.1. Hactoswwmin goroBop Ha BegeHue MHAMBMAYaNbHOMO UHBECTULMOHHOIO cyeTa (ganee —
Oorosop unu Jorosop UAC) 3akniodeH mexay KnueHTom n AkumMoHepHbIM obuectBoM « OTKpbITUE
Bpokep» (nanee — bpokep unu O6LWECTBO), KOTOPOE OCYLLECTBSIET CBOK AEATENbHOCTb Ha
OCHOBaHMM NULUEH3UN NPOECCUOHANBHOIO y4acTHUKA pbiHKA LlEeHHbIX Bymar:

- Ha ocywecTBneHune bpokepckon aeatensHocTy Ne 045-06097-100000 ot 28.06.2002 r.
BblaaHa PKLIE Poccum 6e3 orpaHuMyeHnst cpoka AencTBuUS;

— Ha ocyulecTBneHue aunepckon aeatensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccum 6e3 orpaHmyeHnst cpoka AeNncTBuUS;

— Ha ocyllecTBrneHue aenosutapHon aeatensHocty Ne 045-06104-000100 ot 28.06.2002
r. BblgaHa PKLB Poccun 6e3 orpaHu4eHms cpoka AencTBuS.

a Takke Ha ocHoBaHun BkNtoYeHus AO «OTkpbiTve Bpokep» B eAuHbIA peecTp UHBECTULMOHHbIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. Hactosawwmn Joroeop He siBnsieTca ny6nuyHom ogepTon B cmbicne cTaTbh 426 paxgaHcKoro
kogekca P®. Bpokep BnpaBe no cBOEMYy YCMOTPEHMIO OTKa3aTb B 3akntoveHun [loroBopa 6e3
00bsICHEHMSI MPUYNH TaKOro oTkasa.

1.3. Hactoqawwui [JoroBop aBnsieTca ctaHaapTHOM hopmolri foroBopa NpucoeguHeHuns,
yTBepXaeHHon bpokepom. MpunoxeHns k [loroBopy SABNSAIOTCA €ro HEOTHEMIEMON YacTbio.
KonunuecTtBo 1 cogepkaHue NpunoxeHui k [loroBopy He ABNSAIOTCA OKOHYaTENbHbIMU U MOTYT ObITh
M3MeHeHbl U/unu gononHeHsl bpokepom B 04HOCTOPOHHEM Nopsake, NpegycMoTpeHHOM [JoroBopom.

1.4. 3aknoueHune [loroBopa mexay bpokepom u KnneHtom, BMmecte nmeHyemole — CTOpPOHHI,
OCyLLLeCTBNAETCS NyTeM NOSHOro u 6e3oroBopoyHoro npucoeanHernns Knuenta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 NpaxgaHckoro kogekca Poccunckon ®egepaumm, n Bcex
NPUMNOXEHWM K HeMy, B TOM yuncrie PernameHTta o6enyxuBanms knueHTtoB AO «OTkpbiTMe Bpokep»
(oanee — «PernameHT»).

Ins npucoeguHernsa k Jorosopy (akuenta [loroBopa) KnueHT npegoctasnsieT bpokepy
nognucaHHoe 3asBneHune o npucoeguHeHun Kk [lorosopy, ycrnosmsa kotoporo onpegeneHsl AO
«OTKpbITUE Bpokep», a TakkKe NOMHLIN KOMMNNEKT Hagnexatlie opopMNEeHHbIX AOKYMEHTOB B
COOTBETCTBUMU C NONOXeHusaMn PernameHTta. YkasaHHble JOKYMEHTbl MOryT 6biTb nepeaaHbl bpokepy
yepes NapTHepa.

3asaBneHne o npucoeanHeHuu k loroBopy MoxeT 6bITb NOANMCAHO COBCTBEHHOPYYHOW NOAMNUCKHI0
Knuenta/npegcrasutens KnveHTa, n npegoctaeneHo bpokepy B 6GymaxHown popme (unu ero
npegcraesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 NpMcoeanHeHun K [JoroBopy MoXeT ObiTb
noanucaHo NpoCTOW 3MEKTPOHHOM MNOAMUCHIO N NpedocTaBneHo bpokepy B BUAE 3MEKTPOHHOIO
OOKyMeHTa nocpenctBom cetu MHTepHeT (OuctaHumoHHoe 3akntoveHme [Jorosopa). Npu atom
NCnonb30BaHNe NPOCTON ANEKTPOHHOWM NOANUCK BO B3aMMOOTHOLWEHUAX CTOPOH perynupyercs
OTAENbHbIM COrnalleHneM, 3aknoyYeHHbIM Mexay bpokepom n KnneHtom.

OuctaHumoHHOEe 3aknoyeHme [loroBopa BO3MOXHO UCKITUYUTENbHO Mexay bpokepom n Knventom —
dumsnyeckum nuuom, rpaxgaHmHom Poccurickon degepaumm, gocturiimm Bospacta 18 ner,
obnagalowmm NosHOM JeecnocobHOCTbIO, a TakXe:

- VMEeLWMM BO3MOXHOCTb aBTOpU3aLuum oT CBOero umexu B EguHon cucteme
naeHTudumkaumm n ayteHtnudpmkauum (aanee — «k ECUA») nocpegcresom noprana
«Focycnyrmn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unm

—  YCMeLWHOo npolleawmm npoueaypy noaTBepXaeHust 4aHHbix B Cucteme
MEXBELOMCTBEHHOIO 3NIEKTPOHHOro B3ammogencTeus (ganee — « CMOB») n
noATBEPAMBLLUMM MOSfyYEHME Ha YKa3aHHbIN UM HOMEpP MOBMNbHOro TenedoHa Koaa
(nHdopmaLmm, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHOW nAEHTUdUKaLMn),
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oTnpasneHHoro nocpeacrsom CMC-coobLueHus, nyTem ykasaHus ero B (oyHKLUMOHANbHOM
nore crneynansHoro pasaena Canta bpokepa unu caita NapTHepa, nocpeAcTBOM KOTOPOro
npegocTaBnseTcs AaHHble; Unu

— ycnewHo aBTOpPM3OBaBLUMMCA B JIInyHom kabuHeTe BaHka, noarsepanB CBOU NMOJTHOMOYNA U
JINYHOCTb.

,El,orosop CUHNTaeTCA 3aKNK4YeHHbIM MeXxay CTOpOHaMVI C AaTbl npunema EpOKepOM 3aaBneHus o
npucoegunHeHnn, n ﬂeﬁCTByeT 00 AaTbl €ro pactop>XeHus. B cny4vae [nCcTaHUMOHHOro 3aKnt4YeHns
ﬂ,OFOBOpa parton npunemMa 3asBneHus o npucoegnHeHn ABNAETCA gaTa HanpasJieHnA KnueHTtom
EpOKepy YKa3aHHOro 3asBneHnda B Buae OJIEKTPOHHOIo AOKyMeHTa, nocpencTtBoOM CeTun «MHTepHeT»,
noanncaHHoOro I'IpOCTOVI SJ'IEKTpOHHOVI noanncoblo.

B cnyyae npepoctaBneHns 3asBneHus o npucoegmHeHnn B GyMmaxHow popme, OHO nognucbiBaeTcs
Knuentowm/lpeactaButenem KnmueHta B ogHOM opurnHanbHom ak3emnnsipe. Konua 3agsnexns o
npucoeavHeHun, cogepxallas oTMeTky bpokepa o npueme u 3aBepeHHas bpokepowm, BbigaeTcs
KnnenTty/lpegctaBuTento KNmMeHTa no ux 3anpocy.

B cnyyae [ucTtaHunoHHOro 3akni4veHns [lorosopa n npegoctaBneHms 3asBneHns 0 NpucoeguHeHnm
B BMAeE 9MEKTPOHHOro AOKyMEHTa NocpeacTBOM ceTu «VIHTepHeT», cnyxebHble OTMETKM Ha
yKasaHHOM 3asBneHun bpokepom He 3anonHsaoTca. MHdopmaunsa o Homepe 1 gate 3aknio4eHHoro
HoroBopa npepoctaBsndaetcs KnveHTy B Buae yBegoMrneHns, HanpasneHHoro Ha OCHOBHOM
MobuneHbIM HoMep TenedoHa B Buge CMC-coobuieHus.

1.5. [doroBop MOXeT ObITb 3aknto4eH ¢ KnneHToMm — om3nyecknum nuLom, HanoroBbiM pe3maeHToM
Poccuinckon ®egepaunn npm yCnoBun Hanuuns y Hero AencTseytoLwero gorosopa Ha 6pokepckoe
obcnyxunBaHune ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa n ncrnonHeHms ob6a3aTensCcTB No HacToswemy [lorosopy
SABNAETCS MeCTO HaxoxaeHus bpokepa.

1.7. CopepxaHue HacTtoswero [loroBopa u PernameHTa packpbiBaeTcsa 6e3 orpaHM4yeHunin no
3anpocam nbbIX 3auHTEPECOBaHHbIX NuL,.

1.8. TocypapcTteBeHHas peructpauns bpokepa: cBugeTenbcTBO 0 rocyaapcTBeHHoW pernctpaumm Ne
039.182, BbigaHo MockoBcko pernctpaunoHHon nanatomn 28.12.1995 r.; cBMAETENLCTBO O BHECEHUN
3anuncu B EMMPIOJ1 o 1opuandeckom nuue, 3apeructpupoaHHom o 1 uonsa 2002 r., BbigaHo
Ynpasnennem MHC Poccuun no r. Mockse 05.12.2002 r., OIT'PH 1027739704772.

1.9. Anpec anekTpoHHON noYThl Bpokepa: nbo N3 agpecoB ANEKTPOHHOM MNOYThI, BKIMIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHom no4Tbl AO «OTkpbITUE Bpokep» ANa B3aMMOAENCTBUSA C KITUEHTAMU B
pamkax JooroBopa Ha bpokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHNE MHONBUAYANbHOrO
WHBECTULIMOHHOIO cyeTa, pa3MelleHHbIi Ha Cante bpokepa.

1.10. Homep TenedoHa bpokepa: nobon n3 tenedoHoB bpokepa, BKNoYeHHbIN B NepeveHb
TenecgoHoB AO «OTKkpbITHE Bpokep» Ana B3auMOAENCTBUA C KITMEHTaMU (GENOHEHTaMU,
noneunMTensiMmn cyeTa) B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [JoroBopa Ha BegeHue
WMHOMBUAYanNbHOro MHBECTULMOHHOIO cyeTa, [lenosutapHoro gorosopa, [loroBopa cyeTa geno
WMHOCTPaHHOro yNofIHOMOYEHHOro Aepxartens, lNoneyntenbLckoro 4orosopa, pasMmeLleHHbln Ha CanTe
Bpokepa.

1.11. Homep cakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec MecTOHaxoxaeHus n noyToBblin agpec bpokepa: 115114, Mocksa, ynuua
JleTHukoBckas, 4. 2, cTp. 4.

1.13. Cawnt bpokepa: www.open-broker.ru.
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1.14. Bce TEPMUHBLI N onpeaerneHnda, ncnonb3dyemMble B HacTtodllem D,orosope N NPUNOXEHNAX K
HEMY, NPUMEHAKTCA B 3HAa4YEHUAX, YCTAHOBIEHHbIX PernameHToM.

1.15. lNMonoxeHna PernameHTa pacnpocTpaHATCA Ha B3aUMOOTHOLLIEHUA MeXAY KIMEHTOM U
Bpokepom B yacTu, He NpoTuBopeyallen HacTosLemy [loroBopy v 3akoHoAdaTenbcTBYy Poccumnckom
depepaunm.

PA3OEN 2. NPEOMET AOrOBOPA

2.1. EDOKep O6F|3yeTCF| 3aKnk4aThb rpaxXgaHcKko-npaBoBble CAENKN C LUEHHbIMU 6ymaraM|/|, a Takxe
3aKjilo4aTb OOoroBopsbl, ABndroLwimnecsa npon3BogHbIMn (bI/IHaHCOBbIMI/I MHCTPYMEHTaMu, No NnopyvyeHuto
KnneHTa OT UMeHU 1 3a CYET KNUeHTa (B TOM Yncne AMUTeHTA SMUCCUOHHbBIX LLEHHbIX 6y|\/lar npun nx
paSMeLLl,eHVII/I) Wn OT CBOEro uMeHu u 3a cyet Knnexrta. I'IpM 9TOM CAOEJIKMN C LUEeHHbIMWN 6y|v|araM|/|
MHOCTPAHHbIX SMUTEHTOB 3a CHET VlMyu.l,eCTBa KnueHTa, yYnTbiBAEMOIO Ha nnc, EpOKep 3aKn4aeT
TOJIbKO Ha OpraHn3oBaHHbIX TOprax pOCCVIl7ICKOI'O OpraHmaaTopa TOpProB.

2.2. bBpokep o0bdA3yeTcs 3aknoyaTb CAEMNKM MO MOKYMNKE U NpoAaXe MHOCTPaHHOM BanoThl Ha
BaItOTHOM pbiHKe (KOHBEPCUOHHLIE cAEeNKKN) No nopydeHuto KnveHTa oT CBOEro MMeHu u 3a cyeT
KnnenTa.

2.3. bBpokep BnpaBe oka3biBaTb KnneHTy ycryrm no npegocTaBieHMI0 KOHCYbTauuim B obnacTtu
MHBECTULMI B (PUHAHCOBbLIE MHCTPYMEHTHI. Takas nHgopmauma npegoctasnsetca KnneHTty Ha
Carite bpokepa n B JlnuHom KabuHeTte nnum nHeim cnocobom.

KnneHT 0653yeTca 3HakoMnTLCH € yBeaomneHnsaMm bpokepa o nopsiake ncnonb3oBaHus
npegocTtaBnsaemon nHdopmaumm Ha Carite bpokepa u B JlnuHom KabuHete. KnueHT cornawaerca He
XpaHuTb, He KOMMpoBaTb, HE BOCNPOM3BOAMNTL, HE PacnpPOCTPaHATb, He nepegasaTb, He NybnmkoBaTb, He
BOCMpomn3BoAnNTbL B adupe, He BbiNyckaTb B obpalleHne npegoctasnsemyto bpokepom nHdopmaumtio.

YKasaHHas B HacTosiLeM NyHKTe MHpopmauus He asnseTcs MiHamBmnayanbHOW MHBECTULMOHHON
pekomeHaaumen, n MGUHaHCOBbIE NMHCTPYMEHTHI NGO onepaunu, YNnoMsaHyThble B Takon MHopMauum,
MOTyT HE COOTBETCTBOBATbL MHBECTULMOHHOMY npodunio KnueHTta. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHbIe yObITKM KnneHTa B criyqae coBepLueHus onepaumi, nubo MHBECTUPOBaHNS B
dUHaHCOBbIE NMHCTPYMEHTLI, YNOMSAHYTbIE B YKadaHHON UHOPMaLnK.

2.4. bBpokep BnpaBe okasbiBaTb KNMEHTY KOHCYNbTaUNOHHbIE YCMYrn B OTHOLIEHUW LeHHbIX Bymar,
COENoK C HAMU U (UNK) 3aKNIYEHNA JOrOBOPOB, ABMSOLWMXCA NPOU3BOAHBIMU (DPUHAHCOBLIMU
WHCTpyMeHTamu, nyTem npegoctasneHus NHamemnayanbHbiX MHBECTULMOHHBLIX peKOMeHAaLUMWNA.
Mopsaaok oka3aHMsa ykasaHHbIX YCNYr N0 UHBECTULIMOHHOMY KOHCYNbTUPOBAaHUIO perynupyeTtcs
MpunoxeHnem Ne 12 k PernameHTy 06CnyXnBaHWsi KIMEHTOB.

2.5. Ycnyru bpokepa aBns0TCA BO3ME34HbIMU.

2.6. Bpokep 3a Bo3HarpaxaeHne oba3yeTcsa okasbiBaTb KNMeHTY conyTCTBYIOLWMUE YCryry,
CBSI3@HHbIE C MONYyYeHMEM MHOPMaLUM U/MNU 3aKMYEeHNEM FpaXkaaHCKO-NPaBOBbLIX CAENOK C
LEeHHbIMK Gymaramu.

2.7. Ha oTkpbITbIl B paMkax HacToswero Jorosopa HAMBMAYyanbHbIn UHBECTULMOHHBLIN cYeT
(MNC) He ponyckaeTcsa NepeBof AEHEXHbIX cpeAcTB ¢ VIHBECTUUMOHHBIX cyeToB//IHBECTULIMOHHBIX
cyeToB UTTI, OTKpbITLIX B paMKax MHbIX 4OrOBOPOB, 3akmtoveHHbIX Mexay KnneHtom n bBpokepom.

PA30EN 3. MPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep Bnpaee 3aknwo4vatb caenku mexay KnumeHtamu, 0ercTByS OT CBOEro UMeHU 1 3a
cueT KnneHTta nnu ot uMeHn u 3a cyeT KnmeHta, 0AHOBPEMEHHO SBISIICb KOMMeEPYECKUM
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npegcrasutTeneMm aByx KnueHTOoB B caenke (I'IOBepeHHI:IM), B TOM YUCI€ HE ABNAKOLINXCA
npegnpuHnMmaTtTenamMmn.

3.1.2. Bpokep BnpaBe 0TKa3aTb B MPUHATUU/MCNOMHEHUN NOPYYEHUS Ha caenky/onepawuto,
coaepxXallyo NpU3HakM MaHuUMNynMpoBaHUs, UICNOMb30BaHNA UHCANAEPCKON NHpopMaLuu,
neranusaumm (OTMbIBaHUA) AOXOLO0B, MNOMYYEHHbIX MPECTYMHbIM NyTeEM, U1 (oMHaHCUPOBaHUS
Teppopuama, UHble NPU3HaKK, B OTHOLLEHUN KOTOPbIX Y Bpokepa BO3HMKAKOT NOJO3PEHUS, YTO
caenka/onepauyuns coBepLlalTCs C LeNnbio HapyLeHus TpeboBaHUn 3akoHo4aTenbLCTBa.

3.1.3. Bpokep Bnpase B LeNnsAx 3akroyYeHns caenok, NpegyCcMoTPEeHHbIX HacTosAwmmM [lJoroBopom,
N OCyLLEeCTBMNEHNS pacyeToB Mo caerikam, 3aknounTb 4OroBop C ApyrumM 6pokepoM (BbILLECTOALLUM
BpokepoM), KPeAUTHON OpraHn3aLumen, KNMPUHIrOBOW OpraHn3aunen, TEXHUYECKUM LEeHTPOM U/nnwu
OpraHn3aTopom TOProBfiM U UHBIM INLIOM, Y4acT1e KOTOPOro HeobxoaAMMOo AN uenen Hagnexatwero
ucnonHexnns bpokepom o6a3aTensCcTB No HacToswemy [lorosopy u/unn nepefoBepuTb UCNONHEHWE
nopyyvyeHun KnueHrta.

3.1.4. Bbpokep BnpaBe 6e€3BO3ME3AHO MCMNONbL30BAaTL B CBOUX MHTEpPECaX AEeHEXHble cpeacTea
KnueHTta, npu 3TOM NpouUEHThI 3a Nofb30BaHWE AEHEXHbIMM CpeACcTBaMy Ha OCHOBaHMM YacTu 1
ctatbmn 317.1 paxgaHckoro kogekca Poccuiickon ®egepaumm He HaumcnsaoTcs. bpokep
rapaHTupyeT KnveHTy ucnonHeHue NMopyyeHunii 3a cHeT yKasaHHbIX EeHEXHbIX CPEACTB U UX BO3BpaT
no tpebosaHuio Knuenta. Mpubbinb, nonyvyeHHas Bpokepom B pe3ynbTaTe NCNOMNb30BaHUS
AeHexHbIX cpeacTB KnneHTa, nonHocTblo octaeTcsa y bpokepa.

3.1.5. Bpokep BnpaBe He NpuHUMaTh OT npeacTtasutens KnueHrta MNMopyyeHnin n UHbIX
CoobLleHunn n He UCNONHATL UX B criyvae, ecnu KnuenT/npeacrasutens KnueHTta npegoctasun
Bpokepy noBepeHHOCTb He No opme, ykasaHHOW B NMpunoxeHumn k PernameHTy.

3.1.6. Bpokep Bnpase NpUOCTAHOBUTL UCMONHEHNE 06A3aTENLCTB Kak no [JoroBopy B LienoM, Tak
M B €ro yacTu (B 4YacTu okasaHus onpegenieHHbIX YCnyr Unu npefocTaBneHms onpeaeneHHbiX
cepBu1COoB), NpekpaTuTb nprem MopyyeHuit n nHbix CoobLLeHU pacnopsanTenbHOro xapaktepa,
npekpaTUTb UCMOHEHMe paHee NPUHATLIX CoobLeHnit (ycTaHOBUTL GMOKMPOBKY), B Criyyae:

=~ HeMWCMOJSIHEHUS NN HEHaANeXaLlero ucnonHeHnst KnmeHtom obycnoBneHHbIX
[oroBopom, JONOMHUTENBHBIM COrMalIEHNEM K HeMy 0bs13aTenbCTB, TpeboBaHWN
HOpMaTMBHbIX NpaBOBbIX akTOB Poccuiickon ®eaepaunn, aktoB baHka Poccun,
peLleHun, npeanmcaHnin U MHbIX OKYMEHTOB YNOSTHOMOYEHHbIX opraHoB Poccumnckon
depepaumy;

— ecnuny bpokepa nmeloTcs 0OCHOBaHWS nonaraTb, YTo Aencteua KnneHta HanpaBneHsb!
Ha HapyLLueHue 3akoHogaTenbCTBa B chepe NpoOTMBOAENCTBUA Neranusaumm
(oTMbIBaHMIO) OXOA0B, NOMYYEHHbIX NPECTYNHbIM NyTeM, 1 PUHAHCMPOBAHMIO
Teppopu3ma;

=  HanMumsa nHgopMaLmMn UM JOKYMEHTOB, CBMOETENBCTBYHOLUMX O TOM, YTO UCTOMHEHUE
065a3aTensCTB He ByaeT ocyLlecTBreHo KnMeHTOM B YCTaHOBIEHHbIN CPOK (B TOM
yucne nonyveHns Bpokepom MHOPMaLMK UNM OKYMEHTOB, NOATBEPXKAAKOLLMX
n3MeHeHue NpaBoBoOro ctaTyca KnveHTta nnu nigopmaumm o ToM, YTO AaHHbIe,
npegocraBneHHble KnueHTom, yctapenu).

3.1.7. Bbpokep BnpaBe OTMEHUTb perncTpaunto KnmeHta Ha opraHusaTope Topros, ecnn KnneHT
He UcnonHUT obycnoeBneHHble JoroBopom m/vnu JononHMTenbHbIM cornaweHnem kK [Jorosopy
obss3aTenbcTBa.

Bpokep BrnpaBe 3akpbITb OTKPLITLIN paHee OTAENbHbIN CHET yyeTa No3nunin (KNMEeHTCKUIN pasaen
KNUPUHroBbix pernctpoB)/OB0CoBNEHHbIN pacyeTHbIN Kog, ecnu KnneHT He NCNOHUT
obycnoBneHHble [loroBopoM u/unu JononHuTensHbiM cornaweHneM k lorosopy O6s13aTenbCcTBa,
UIM NpY HannymMm obCTOATENBLCTB, OYEBMAHO CBUAETENBbCTBYOLWMX O TOM, YTO UCMOJTHEHUE
Ob6s3atenbcTB He ByaeT Npon3BeAeHO B YCTAaHOBIIEHHLIN CPOK, @ PaBHO B Cly4Yae OTCYTCTBUS
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Mmywectsa KnneHta Ha OTaensHOM cyeTe yyeTa no3uumin/O6ocobneHHOM pacyeTHOM Koae
KnueHra.

3.1.8. Bpokep BNpaBe N0 CBOEMY YCMOTPEHMIO 3anpalumBaTb y KnueHTa 4ononHUTENbHbIE
OOKyMeHThIl, Heobxoaumble Bpokepy ana cobniogeHnst 3akoHogatenscTea Poccuiickon ®epepaunm
n/unu okasanua KnueHTty ycnyr, npegycMoTpeHHbix [loroBopoMm. B cnyyae HenpencraBneHns
KnueHToMm 3anpalumBaemMbix JOKYMEHTOB B CPOKM, Yka3aHHble B 3anpoce, bpokep Bnpase
NPUOCTaHOBUTL MOJTHOCTLIO UITM YAaCTUYHO OKasaHwe ycnyr no [JoroBopy nyTem NMCbMEHHOTO
yBegomneHusa KnveHTa He no3gHee, YeM 3a 1 AeHb A0 NaHMpyeMOi AaTbl NPUOCTaHOBIEHUS YCNYT.

3.1.9. Bbpokep BnpaBe He NpMHMMATB/UCNONHATL NopyveHne KnveHTta Ha caernky, B TOM 4ncrne
YK€ 4aCTMYHO UCNOMHEHHOE, B Cryyae, ecrnn UCNOoNHeHe nNpueeaeT K HapyLeHUio
3akoHogaTenbcTBa Poccunckon Pepepaunn, Npaeun Topros, MNpaBun KNMpUHTa, NONOXEHUN
Horoeopa (B Tom uncne PernameHTa) n/unm coenaet HEBO3MOXHbBIM MCNOSTHEHME Y CNOBHbIX
nopyyeHun Ha 3akpbiTUe NO3NLMNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeaocTaBneHnmn Nobbix ycnyru, a
paBHO NpeKkpaTUTb NpeaocTaBnATb nobble ycnyru, ecnu KnuneHT He nonb3yetca MMun oaunH
KaneHgapHbIN rof, a Takke B MHbIX Cry4asix, npegycMoTpeHHbix [loroBopom u PernameHTom.

3.1.11. bpokep BnpaBe nepeaaTtb cBegeHuns o Knuernte n ero MNC npodeccnoHansHomy
YYaCTHUKY pbIHKa LeHHbIX Bymar, ¢ KoTopbiM KnneHT 3aknoyaeT HOBbIV JOrOBOP Ha BeAeHue
WHOMBUAYaNbLHOIO NHBECTULMOHHOIO cYeTa.

3.1.12. Tpn HEBO3MOXHOCTM 3a4MCNATbL NMBO NPOAOMKaTb yUNTbIBaTb OEHEXHbIE CpeAcTBa
KnueHTta Ha NHAMBMAyansHOM MHBECTULMOHHOM CcYeTe BCNeACcTBME TOro, YTO 3TOT CYET 3aKpbiT,
Bpokep BnpaBe 3a4ncnnTb AEHEXHble cpeacTBa Ha nobon gpyron MIHBeCTMUMOHHBIN cveT KnneHTa,
OTKpbITbIA B pamkax AeNCTBYoLLEero oropopa Ha 6pokepckoe obcnyXnBaHue.

3.1.13. B cny4asax n nopsagke, npegycMoTpeHHOM NpunoxeHnem Kk PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHLIE YCIYTY B OTHOLLEHMWM LIeHHbIX Bymar, caenok ¢ HUMu u (unu)
3aKITYEHUS JOrOBOPOB, ABMSAOLWMXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMU, NyTEM
npegocTtaBnexHns NHaMBmayanbHbIX MHBECTULMOHHBLIX PEKOMEHOALMIA.

3.1.14. Ecnu nHoe He npegycMoTpeHOo nonoxeHuamu PernameHTta, bpokep Bnpase
3abnokmMpoBaTb Ha VIHBeCTULUMOHHOM cyeTe/B nopTdene Knuenta (yBenuunte cymmy Ob6a3aTenscTs
B NopTdene) cymmy AeHeXHbIX CpeacTB, Heobxoaumyto onst obecneveHnst onnartbl BO3HarpaXxaeHus
n/unu Bo3melLeHns pacxofgoB bpokepa/[leno3ntapusi B paMkax 3aknio4eHHbIX JOroBOpOB
(Ooroeopa/[enosntapHoro goroeopa). YkasaHHasi cymMma obecneyeHunst MOXeT NpeBbIlaTh CyMMy
OEHeXHbIX cpeacTs, HeobxoaMMy ANS onnaTthl BO3HArpaxaeHns n/mnu BoO3MeLeHns pacxonos
Bpokepa/[lenosntapus. bnokupoBka nsnuiiHe 3abnoKMpPOBaHHbBIX AEHEXHbIX CPeaCTB CHUMAETCS
nocrne 3aBepLleHns pacyeToB MO onfaTe BO3HArpaxgeHus u/unv Bo3MeLLeHss pacxogoB
Bpokepa/Odenosutapus.

3.1.15. bpokep BnpaBe obpabaTbiBaTh, B TOM Yucne nepegasatb TPETbMM NULAM, NepCoHarbHbIe
AaHHble KnveHTa 6e3 nonyyeHnsa cneumanbHOro cornacus B cnyyae, ecnu obpaboTtka nepcoHanbHbIX
AaHHbIX KnneHTa Heobxoavma AN 3aknoyeHns n (unu) ncnonHeHns Hactoswero [lorosopa, B TOM
yncne ansa npepocrasneHnsa KnveHTy JocTyna K Topram Ha COOTBETCTBYOWMX OpraHusatopax
TOPros, ¥ BO3MOXXHOCTU pac4eToB MO cAefNKaMm, 3aknyeHHbIM B nHTepecax KnueHra.

3.1.16. VHble npaBa, npegycMoTpeHHble [JoroBOpOM 1 NPUNOKEHNAMN K HEMY.
3.2. (O6sasaHHocTM bpokepa:

3.2.1. Bpokep 0bs3aH ncnonHsTb NopyyeHns KnueHTta B nopsiake UX NOCTYNNEHNSA Ha HaUMyyLImX
BO3MOXHbIX YCNOBUSX.
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3.2.2. Bpokep 065a3aH ncnonHatb MNMopyyeHusa KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHLIMU
ycnosusamu MNMopyyeHus ¢ y4eTom orpaHuyeHnin, yCTaHOBMNEHHbIX HOPMATUBHLIMU NPABOBLIMU akTaMu 1
[oroBopom.

3.2.3. bpokep 06s13aH oBOANTL A0 cBeaeHus KnueHta no ero TpebosaHuio MHpopmaumio,
CBSI3aHHYI0 C UCMONMHEHNeM nopy4vennst KnveHra.

3.2.4. Bpokep 0bsi3aH B CPOKM 1 B Nopsiake, onpeaeneHHoM [Jorosopom, npeactaBnaTe KnveHTty
OTYETHOCTb.

3.2.5. Bpokep 0bs3aH He no3gHee 10 (decaTtn) pabounx gHer ¢ gaTsl 3akntodeHus [loroBopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnveHTy MHanBMAayansHbIn MHBECTULMOHHBIN cdeT (UAC), a Takke
nponsBecTn Bce HeobxoanMble AencTeus no pernctpauun Knmenta Ha OpraHmMsaTopax TOProB C LeNbHo
npegoctaBneHus KnneHTy ToproBbix koAoB (B NOpsSiAKE U B COOTBETCTBMM C [paBunamm Topros
cootBeTcTBYoLero OpraHusaTopa ToproB). Cpoku pernctpauun Knvuenta onpegensitotes NpaBvunamm
TOProB.

3.2.6. bpokep 06s3aH BeCcT 000CcObNeHHbI BHYTpeHHMI yyeT Mmyuectea KnueHta Ha INC, a
Takke B paspese NopTdenen n otaenbHbix JlMuesbix cdeTax KnueHta 060cobneHo oT CoO6CTBEHHbIX
OEHEXHbIX CPEACTB U LeHHbIX Bymar.

3.2.7. B cny4ae BO3HWKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHTta o
BO3HWKHOBEHWUW TAKOro KOHMMKTa 1 NpeanpuHaTL BCe HeobXxoaumble Mepbl AN ero paspeLleHus B
nonb3y Knuexta.

3.2.8. bpokep B Lensax ucrnorHeHus o6s3aTenbCcTB Mo HacTosiwemy [JoroBopy n/vnm BO UCMOSNTHEHNE
NPUMMEHMMOrO 3aKoHodaTeNnbCTBa 0653aH nepeaaBaTtb Bce HEOOXoAuMbIe CBeAeHUS Ans yyeTa
npuHagnexawux Knuenty LUb B o6cnyxumBatoue genosutapuun, a Takke OpraHusatopam TOpros,
KnuvpuHrosbiM opraHunsaumsm, peno3ntapmsm, BbllLeCTOALWMM Gpokepam, SMUTEHTaM, roCy4apCTBEHHbIM
opraHam, baHky Poccun, HOCTpaHHbIM (hMHAHCOBLIM perynaTopam v uHbiM nuuam. O6bemM
nepefaBaemblX CBeAeHWI onpeaenseTcs NPYMeHMbIM 3aKOHOAATENbCTBOM NMGO B 3aKMIOYEHHbIX C
TakvMMy nvuamu JoroBopax.

3.2.9. bBpokep 0b6s3aH npegoctaBnsaATb KNnneHTy He06XxoaMMy0 MHCpOpMaLMI0 O COCTOSHUM PbIHKa
LeHHbIX bymar, a Takke JOMNOMHUTENbHbIE KOHCYNbTaUUOHHbIE U MHADOPMAaLMOHHBIE YCIyrn, 00bem,
CTOMMOCTb U NOPSA0K NPELOCTABNEHUSA KOTOPbIX OroBapmBatoTcsa ¢ KnneHTom B 4ONOMHUTENBHBIX
cornawleHusix k [lorosopy nnv otaensHbIMU JOrOBOPaMMU.

3.2.10. Bpokep 06s3aH cBoeBpeMeHHO nofaBaTb OpraHvu3aTopaM TOProB COOTBETCTBYHOLLME 3asIBKU
Ha 3aKMtoYeHne COENoK B Ka4YeCcTBe y4acTHMKa TOProB, CBSAA3aHHble C BbiNofHeHneM MNopyyeHuin KnnexTa,
B nopsiake, onpeaeneHHom MNpasunamm Toproe 1 MNpaBunaMu KNpuHra, a Takke [JoroBopom u
NPUNOXKEHNUSMU K HEMY.

3.2.11. bpokep 006s3aH noctaBuTb KnneHTa B U3BBECTHOCTb NyTeM HanpasreHusi emy CoobLueHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKaM TOProB 1 UX U3MEHEHUSX He no3aHee pabodero aHs,
cnegylowero 3a gHeM nony4deHus bpokepom cooTBeTCTBYOLWNX yBegomMeHnn ot OpraHusatopa TOpros.
Kpome cnocobog, yctaHoBneHHbIx [loroBopom, Takne CoobuieHnst MoryT ObiTb nepegaHsl Knuenty: (a) ¢
exxegHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnukoBaHus Ha cavite bpokepa.

3.2.12. bpokep 0065s3aH B yCTaHOBMEHHbIE [10rOBOPOM CPOKU NPUHMMATL MEPbI K YCTPaHEHMWIO
BO3HUKLWMX ¢ KnneHToM pasHornacui npu npeacrasneHnm KnmeHTy oT4eTos.

3.2.13. VHble 0b6a3aHHOCTH, NpeayCMOTPEeHHbIE [JOroBOPOM ¥ NPUMOXEHUAMU K HEMY.
3.3. [paBa KnuneHTa:

3.3.1. KnueHT Bnpase gaBatb [lopyyeHuns Ha 3aknoyeHne bpokepom caenok u onepaumm ¢
MmyLiectBom B nopsgke, npeaycMoTpeHHoM [JoroBopom.

[loroBop Ha BefeHWe MHAMBUOYaNbHOTO MHBECTULMOHHOTO cYeTa (CTaHdapTHas hopma [oroBopa NpucoeanHeHns ) cTp. 7 n3 41



3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHopmaumio u AOKYMEHTbI, NpeaocTaBreHne KoTopbiX
npeaycmoTtpeHo PefeparnbHbiM 3akoHOM «O 3almMTe NpaB 1 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbiHKe
LEeHHbIX bymary.

3.3.3. KnueHT BnpaBe 3anpawmBaTh y bpokepa uHgopmauuio o xoge ucnonHeHuns MNopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oT4yeThbl Bpokepa B nopsaake U B CPOKU, yCTaHOBMEHHbIE [10roBOpPOM.

3.3.5. KnueHT BnpaBe M3MeHWTb BbIOpaHHbIN TapuUdHbIA MaH, USMEHUTb YCNOBUS 0BCnyXMBaHUS,
BblOpaTb AOMNOMHUTENbHbIE YCIYrM UMK OTKa3aTbCs OT NPEeAOCTaBNeHUs Kakux-nubo ycnyr nytem nogayv
Bpokepy 3asiBneHus Ha obcnyxmBaHMe C COOTBETCTBYHOLLMMM OTMETKaMu, NMbo nyTem BHECEHMS
COOTBETCTBYIOLUX U3MEHEHUI B JIn4HOM kabuHeTe KnneHTa. N3ameHeHnss TapndHbIX NITaHOB BCTYNaKT B
CWIy CO CreayLero kaneHgapHoro gHa nocrie nonyyenus bpokepom cooTBeTcTBYIOLWErO 3asBrneHne
Ha obcnyxnBaHme/ co criegytoLlero KaneHgapHoro AHsi nocrne BHeceHust KNnMeHTom COOTBETCTBYHOLLMX
nameHeHun B JIndHom kabuHeTe KnveHTa. IsamMeHeHus n gonofHeHns yCcnoBui (BapuaHTa)
obcnyxunBaHus, gobaBrneHue (0Tkas OT) yCnyr BCTynatT B CUSly CO crieaytoLlero paboyero gHs nocne
nonyyeHnsi bpokepom cooTBeTCTBYHOLWEro 3asBneHnst Ha obcnyxueaHme/co cnegytowero paboyero gHA
nocre BHeceHust KnneHToOM COOTBETCTBYHOLLNX U3MEHEHUN B JInuHOM kabuHeTe KnveHTa.

3.3.6. KnueHT BrnpaBe 3auncnstb Ha MMC TonbKo AeHeXHble cpeacTBa u Tonbko B pybnsax P. Mpu
3TOM COBOKYMHas Cymma AEeHEXHbIX CPEACTB, KOTOPblE MOTYT ObITb 3a4MCIEHbI B TEYEHME KaneHaapHoro
roga, He moxeT npesbiwatb 1 000 000 (ognH MunnunoH) pybnen.

3.3.7. KnueHT BnpaBe notpeboBaTb Bo3BpaTa BCeX yuTeHHbIX Ha ero NC geHexHbIX
cpencTs/ueHHbIX Bymar nnu nx nepegayv gpyromy npogeccroHanbHOMY YHaCTHUKY PbiHKa LIEHHbIX
Bymar, ¢ KOTOpbIM 3aKMYeH 4OroBOp Ha BeAeHue MHAMBUAYarnbHOrO MHBECTULMOHHOIO cyeTa. [Mpu aTom
Takon Bo3BpaT 6e3 pacTopxxeHus [orosopa He AornycKaeTcs.

YacTuyHbIv BbIBOA AeHexHbIX cpeacTts/ueHHblx Bymar ¢ MNC He gonyckaeTcs. He asnsioTes
YacTUYHbIMM BbIBOAAMM LIEHHbIX Bymar cnyyam cnnucaHuna LeHHbix 6ymar ¢ MNC ana ucnonHeHns
YCMNOBUI KOPNOPaTUBHLIX 4ENCTBUN OMUTEHTOB, B TOM YUCHE C NOCNEeAYIOLUM 3a4UCNEHNEM OEeHEXHbIX
cpencTs n/unu ueHHbix bymar Ha UNC, a Takke cnyyaum cnucanus ueHHbix bymar ¢ UC, He 3aBucswne
oT Bonu Knnewra,

3.3.8. KnueHT Bnpaee 3a4ncnsatb Ha MMC aeHexHble cpeacTBa TONbKO C COOCTBEHHbIX OAHKOBCKMX
cyeToB. [leHexHble cpeacTBa, MOCTYNUBLUME OT TPETBLENO NMLa B pe3dynbTaTe onepaumi, He CBA3aHHbIX C
pacyeTamu Mo caenkam, 3aknoyeHHbIM Bpokepom B nHTepecax KnueHTta, He 3auncnstotcs bpokepom Ha
nnC.

3.3.9. B cnyyae nonHoro BelBoAa AeHexHbIx cpeacTs ¢ MNC KnneHT Bnpaee nogaTe 3asBneHue Ha
nepesop (BbIBOA) AEHEXHbLIX CPEACTB TONbKO MOCPEACTBOM MpefoCTaBeHUs opuriHana B 6yMaxkHom
dopme B ochuce bpokepa.

3.3.10. B cny4ae nepeBoaa AeHeXHbIX cpeacTB mexay Noptdensmun, oTkpbiTbiMK B pamkax NC,
KnueHT BnpaBe nogaBaTth 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TONbKO NOCPEACTBOM
TenedoHHOM cBA3M, JInyHoro kabuHeTa 1 NocpeLCTBOM NPeaOCTaBNEHNSA OpuUrMHana B GymaxxHon

dopwme.

3.3.11. KnueHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHoMm
W HECKONbKUX CrieayroLmx akTax, CBsi3aHHbIX C OCYLLECTBeHNneM npodeccroHarnsHom
0eATeNTbHOCTU Ha PbIHKE LIEHHbIX 6y|v|ar:

= 0 AOnyLEHHbIX U/Mnu KoTopble MOryT BbiTb AoNyLeHbl Bpokepom n/mnu coTpygHNKOM
Bpokepa HapyLweHuax npas n/mnu ceoboa n/unu 3akoHHbIX MHTepecoB KnueHTa;

— 0 AOnyLWeHHbIX N/Mnun KoTopble MOryT BbiTb AoNyLeHbl Bpokepom n/mnu coTpygHNKOM
Bpokepa HapyLleHVaX 3aKkOHOB, HOPMaTUBHbLIX MPaBOBbLIX akTOB, @ Takke 4OroBOpPOB,
COrnaLleHnn N UHbIX 4OKYMEHTOB, PerynmpyoLmx oTHoweHnsa mexay bpokepom u
KnueHTtom.
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YkazaHHoe ob6pallieHve nogaetcs KnneHTom u npuHuMaeTcs Bpokepom Tonbko B opuUriHane Ha
GymaxxHOM HocuTene.

3.3.12. KnueHT ¢ yyeTom nonyyeHHon ot bpokepa nHdopmauum o npuyunHax oTkasa oT NpoBeaeHns
onepauun No ero NopyveHuIo/3asaBneHu1to, Bripase npeacraBuTb bpokepy AOKYMeEHTbI U (Mnn) ceBegeHus
06 OTCYTCTBMM OCHOBaHMWI AN MPUHSTUS pelleHnst o6 oTkase OT NpoBefeHust onepauun. CeegeHust
npegoctaBnstoTca KnneHTom B 3asiBneHum, hopma KOTOpOro npegycMoTpeHa COOTBETCTBYHOLLUM
MpunoxeHnem K PernameHTy, 00HOBPEMEHHO C NPELOCTABNEHNEM MOATBEPXKAAIOLLMX LOKYMEHTOB
(opurnHanos Ha BymaxkHOM HocuTene). bpokep paccmaTpmBaeT yka3aHHOE 3asiBfieHNe U JOKYMEHTbI B
YCTaHOBJIEHHbIE 3akoHOOAaTENbLCTBOM Poccuiickon denepauumn cpokn 1 nopsigke.

3.3.13. VHble npaBa, npeaycMoTpeHHbIe [JoroBOPOM U NPUITOXKEHNAMU K HEMY.
3.4. 0O6asaHHoCcTM KnuneHTa.

3.4.1. KnueHT 06513aH onnaynBaTb Bo3HarpaxaeHue u pacxoabl Bpokepa B cpoku 1 nopsiake,
onpegeneHHble [1oroBopom.

3.4.2. KnueHT 065a3aH npegoctaBuTb bpokepy Hagnexawmum obpa3om opopmIeEHHbIE
[OBEPEHHOCTH, @ TaKKe UHblE AOKYMEHTbI U MHGOPMaLMIo, HeoOXxo4MMble NocregHeMy AN COBEPLUEHMS
OeVcTBUi No HacTosiweMy [loroBopy, a Takke Heobxoanmblie bpokepy AN MCNOMHEHUS UM CBOUX
00s3aHHOCTEN, NpefyCMOTPEHHbBIX HOPMATMBHBLIMI NPaBOBbIMY akTamu Poccuiickon degepaumm.

3.4.3. Ecnu nHoe He npegycmoTtpeHo [JoroBopoMm, KnueHT 0653aH obecnevnBaTb Hanmune
OEHEXHbIX CPEACTB Ha crneunanbHOM BpOKepPCKOM CHETE U LIEHHbIX Dymar Ha cyeTax geno, Heo6xoauMbIX
ans vcnonHeHms bpokepom 0693aTenbCTB MO 3aKMHOYEHHBIM MO MOPYYEHUIO U B MHTepecax KnneHTa
coenkam, a Takke UHbix ObazatenbcTB KnneHTa.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coobwaTtb bpokepy 060 Bcex
N3MEeHEeHNAX B OaHHbIX, KOTOPbIEe OH NpeaocTaBridan, U HeceT PUCK I'IOCJ'Ie.lJ.CTBI/IIZ, CBA3aAHHbIX C
HenpeacTaBneHneM UM HeCBOEBPEMEHHbIM NPeAOoCTaBNEeHneM Takon MHopMauun.

3.4.5. KnuneHT 065a3aH He pexe ogHOro pasa B rog 06HOBNSATbL CBOM AHKETHbIE AaHHble, AHKETHbIE
OaHHble CBOMX NpeacTaBuTenen, Bolrogonpuobpetatenen n 6eHedurumapHbix Bnagensues, nubo
noaTeepXaaTb OTCYTCTBME U3MEHEHWI B HUX.

3.4.6. B cny4yae HasHayeHus npeactaBsuTens, KnveHT 06a3aH npegoctasute bpokepy AHKeTY
npeacrtasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABNSAOLLMECH OCHOBAHUEM NSt HA3HAYeHUs
npegctasutens Knuenta. Mpu nonyyeHun Takoro TpeboBanmus, KnneHT obsi3aH npegoctaBute bpokepy
OOKYMEHTbI B CPOK, YCTAHOBIEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnneHT ob6s3aH
He3amMenMTenbHO yBeooMnaTh bpokepa 06 nameHeHUn gaHHbIX NpeacTaBuTens/seirogonpuobperarens
KnueHTa B nopsake, npeaycMoTpeHHOM [JoroBopom.

[oBepeHHOCTb, BblgaBaemMas KnneHTom Ha gpyroe ousnyeckoe nuuo AomkHa bbiTb HOTapuansHo
yOOCTOBEPEHA, 32 UCKIIOYEHNEM Cry4ast, kKoraa Takas JOBEepeHHOCTb BblgaeTcs B ocduce bpokepa B
npucyTcTBUM camoro KnueHTta u nuua, HasHavYaemoro npegcrasutenemM. bpokep Bnpase oTkasaTb
KnueHTy B MpUHSTUM Takon OBEPEHHOCTM 1 NoTpeboBaTh OT KnneHTa NnpefocTaBuTb HOTapuarnbHO
YyOOCTOBEPEHHYI0 AOBEPEHHOCTb. [JoBEpEHHOCTb AOIMKHA codepaTb NpaBo nepeaoBepusi MOMHOMOYMN
no Takown JoBepeHHOCTU Ha bpokepa, B crnydae ecnu npeactasuTtens KnueHTta nognuceiBaeT
AoBepeHHOCTU Ha bpokepa, Heobxoanmble And 3aknyeHns ¢ bpokepom gorosopa n OTKpPbITUSA
COOTBETCTBYIOLLUX cHeTOB. B cnyyae nognucaHusa npegcrasmtenem KnueHTa, AeNCTBYIOWMM Ha
OCHOBaHUM AOBEPEHHOCTU, OBEPEHHOCTEN Ha Bbpokepa, AoBepeHHOCTU Ha Bpokepa JomkHbI BbITb
HOTapuanbHO YAOCTOBEPEHbI.

lMonoXeHna HacCToALLEro NyHKTa pacnpoCTpaHaTCA Takke Ha 6eHedmumapHbix Bnagensues KnueHTa.

3.4.7. KnueHT 0653aH CBOEBPEMEHHO NMPeaoCcTaBnaTh BCe AOKYMEHTbI, He06XoauMble ANs OTKPbITUA
CYETOB Y 3aKMOYEHUs COENOK, a Takke AOKYMEHTbl, He0BX0AMMble Ans nepeperucTpaunm npas
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cobcTBeHHOCTM Ha LIB no 3aknioveHHbIM caenkam (nobble JOKyMeHTbI Mo 3anpocy bpokepa B TeueHue
CpOKa, YCTaHOBNEHHOro B TaKOM 3arnpoce).

3.4.8. KnueHT 065a3aH He3ameanuTeneHoO yBeaomMuTb bpokepa 06 yTepe AOKyMeHTa,
yOOCTOBEpPSOLLEro NMMYHOCTL, KOMMpOMeTauumm norvHa u napong anga goctyna B 0O, kogoBoro cnosa,
NCNonb3yemoro Ans naeHTugmKaumm yCTHbIX coobLeHniA, hakTe O0T3biBa JOBEPEHHOCTU Ha
NPeAcTaBUTENS U MHbIX daKTax, KOTOpble MOTYT MPUBECTU K MOLLEHHUYECKMM U HECAHKLVNOHUPOBAHHbLIM
OEencTBUSAM TpeTbux NnL No VIHBECTUMLMOHHBbIM cdeTaM KnuenTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTaBnaTe HEOOXO4MMbIE MUCbMEHHbIE
pa3bACHEHUS, a TaKke JOKYMEHTbI B 0OOCHOBaHUE HanM4ms 9KOHOMUYECKOrO CMbICNa/3akoOHHOCTM Lienem
B caenkax KnveHTta B Te4eHne cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnueHT 065a3aH HemeaneHHo coobLlaTtbh 06 owmnbKkax, HETOYHOCTAX, UHbIX HECOOTBETCTBUAX B
oT4yeTax Bpokepa no uToram ToproBoro AHS.

3.4.11. KnneHT 0653aH 3auncnaTb AeHexHble cpeactBa Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha nmsa KnuneHra.

3.4.12. KnueHT B criyyae pacTopxeHus (oTkasa) oT [JoroBopa no NCTe4eHn TPEXNETHENO CpoKa C
4aTbl ero 3aknto4deHus 06a3aH 0o 31 gekabps roga npegoctaBnTb Bpokepy 3asdBneHne ¢ ykasaHuem
HanoroBoW NbroTbl, KOTOPOK KnneHT cobnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnneHT 0653aH He ponyckaTb Nofady NopydeHuin Ha 3akrnoYeHne caenok/onepaumin,
KOTOpbI€ MOTYT coaepXaTb NPU3HAKN MaHWUMYNMPOBaHMS, UCMOMNb30BaHNS UHCAAEPCKOW MHopMauuu,
neranu3aumm (OTMbIBaHWS) AOXOAO0B, MOSTyYEHHbIX MPECTYMNHbIM NyTeM, UM UHaHCUPOBaHWS
Teppopuama, UHble HapyLleHust TpeboBaHWi 3aKoHOAaTENbCTBRA.

3.4.14. KnneHT 0653aH ncnonb3oBaTtb 6upxeByto MHoOpMaLmio, NoNy4YeHHyto oT bpokepa, Tonbko B
Lensx NpUHATUA peLleHns o nogadve nopyyeHuin Bpokepy Ha 3akntoveHne caenok Ha Bupxkax (ecnm nHoe
He ycTaHoBneHo paBunamm Topros unu cornawleHvem ¢ bpokepom).

3.4.15. HeszaBucmMmo OT MOMeEHTa Hadana npoeegeHuna onepauun, KnueHt o6a3aH Bo3mMecTuTb
Bpokepy 3aTpaTbl N0 NOAOEP)KAHWUIO OTKPbITBIX B COOTBETCTBMM C [1OrOBOPOM CYETOB, B pasmepe,
npegycmoTpeHHoM Tapudamu.

3.4.16. B cnyyae oTMeHbl KnimeHToOM JOBEepeHHOCTM Ha CBOEro NPeacTaBUTENs N npekpaLlieHns
OencTBns AOBEPEHHOCTN Ha NpeacTaBUTENs MO MHbIM OCHOBAHWAM, NPeayCMOTPEHHbIM cTaTtben 188
MpaxxgaHckoro kogekca PP, KnueHt/npeacrasutens KnneHTa ob6s3aH yBegomntb 06 3ToM bpokepa B
nuceMeHHon dopMe nyTem nogayvm bpokepy 3assneHus o npekpalleHun AeiCcTBUS 4OBEPEHHOCTM Ha
npegcrtasutens KnuenTa.

3asBneHne o nNpekpalleHUn OeicTBUSA JOBEPEHHOCTU Ha NpeacTtasuTens KnueHta no gopme
MpunoxeHus kK PernameHTy cuntaeTcs nonyyeHHbiM BpokepoM n Bpokep cuMTaeTcs U3BELLEHHBIM O
npekpaLleHn OeicTBUSI JOBEPEHHOCTM Ha NpeacTaBuTensa KnveHTta (ans Bpokepa fgeiicteme Takom
[JOBEPEeHHOCTM NMpekKpaLlaeTcs) Co AHs, CreayrLero 3a gHeM nosnyyeHunst Bpokepom 3asiBrneHus,
YKa3aHHOro B HACTOsALLEM MyHKTe, NM4Ho oT KnueHTta/npeacrasutens Knnenta nnbo no noyrte, o Yem Ha
TakoMm 3asiBneHun genaeTcs COOTBETCTBYOLLANA AaTUpoBaHHas oTMeTka bpokepa u cTaBuTca noanuch
YMONMHOMOYEHHOIo coTpyaHuka Bpokepa.

3.4.17. KnneHT 065a3aH npenoctaenaTh MHopmauuio bpokepy o cBomx 6eHedunumapHbIX
BnagenbLax.

3.4.18. B cnyyae 3aknoyeHus HOBOro 4Orosopa Ha BeaeHne NHanBuayansHOro MUHBECTULMOHHOIMO
cyeTa C ApyrMM NpodreccMoHarnbHbIM yY4aCTHUKOM pPbIHKa LIEHHbIX Bymar npegoctaButb bpokepy
opuruHan YeegomneHusi 06 otkase ot [JoroBopa 1 Hagnexalle 3aBepeHHYH KOmnmio HOBOTO AOroBopa Ha
BeAEeHVe MHAMBUAYaNbHOIro MHBECTULIMOHHOTO HE No3aHee paboyero oHSA, crneayoLwero 3a gHeM
3aKIH0YEHNST TAKOro HOBOIO A0roBopa.
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3.4.19. KnueHT 065a3yeTca npu nogade cooTBeTcTBYHOLLEro NopyyeHus B niobon hopme, B TOM
yucre nocpeacTsoM TenedoHHOM CBA3U, 3a NCKNoveHneM nogadu NopyyeHns nocpeacTBoM
MporpaMmHoro obecnevenunsi, [ONONMHUTENBHO YKa3biBaTb, Y4TO [opyyeHne nogaetcsa B pamkax [JoroBopa
Ha MNC. Mpu nogayve nnuceMeHHoro MopyyeHunsa KnneHT genaet ykasaHue Ha 1o, 4To NMopyyeHune
nogaetcsa B pamkax JJorosopa Ha UNC B pasgene «[ononHUTENbHbLIE YCIIOBUS».

B Ccny4vae HecobnaeHns JaHHOro ycnosusa KnneHtom, EpOKep BnpaBse UCNOJIHUTb YKa3aHHOe
I'IopyquMe B paMKax ,D,OFOBOpa Ha EDOKepCKOG OGCﬂy)KI/IBaHVIe, 3aKno4YeHHOro ¢ KnneHtom.

3.4.20. KnveHT 06513aH 03HAaKOMUTLCS CO BCEMMW PUCKaMU, CBSAI3AHHBIMU C 3aKMOYEHUEM COENKM C
onpeaerneHHbIM MHCTpymeHTOM, Ao nodayn Bpokepy MNopyyeHusi Ha caenky ¢ Takum VIHCTpyMeHToM, B
TOM YuMCrie C NPOLEALNMM U NPeACTOSLMMI KOPNopaTUBHLIMU AEACTBUSIMU DMUTEHTA (COOBLEHUS O
BO3MOXHOW peopraHnsaumn/nMKenaaLmm 3MUTEHTA, NPUHATUS PEeLLEHWiA O BbinnaTe u pasmepe 4OX0AO0B,
0 BbIMyCKe, KOHBEPTaLMM, NpMobpeTeHnn, NoralleHnn LeHHbIX Gymar 1 UHble), KOTopble MOTyT MOBMUSATb
Ha pelleHne KnmeHTa o 3akoyYeHnn CAENKM ¢ Takum VIHCTpyMeHTOM.

3.4.21. VHble 0683aHHOCTW, NPeayCMOTPEHHbIE [JOrOBOPOM 1 MPUITOXKEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHwue ycnyr no HacTosiweMy [loroBopy KnueHT ynnaunaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnneHT BO3MeLLaeT BCe pacxobl, Npon3BeaeHHble (MOHeCEHHbIE) Bpokepom No MCNOMHEHMIO
HacToswero [JoroBopa, a Takke pacxodbl, Mpov3BefeHHbIe bpokepom B pesynbrarte
yOOBINETBOPEHUSA NPeTEH3NN TpeTbUX N, 3aTparnBatowmnx bpokepa B cBSI3M C oka3aHWeM ycryr no
HacToswemy [lorosopy.

B cnyvae, ecnun bpokep ocyLlecTBNAET OTKpbITME U BeAeHNe OTAENbHbIX pacYeTHbIX KOOOB B
cooTBeTCcTBMM ¢ [paBunamm knupuHra KnmpuHroBon opraHnsaumm B CBsA3M C BEAEHNEM
060cobneHHoro yyeta geHexHblx cpeacts KnmeHta Ha OHAOBOM, CPOYHOM MU BAnMtOTHOM PbIHKE,
KnueHT Bo3mMelaeT bpokepy BCe NOHECEHHbIE B CBA3WN C 3TUM pacxoAbl, BbinnavyeHHble KnupuHrosom
opraHusaumm.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnuBaeTcs Tapudamu bpokepa. MNMopagok pacyeTa,
a Takxke NopsiAoK U CPOKU BbINMaThl BO3HarpaxaeHus onpegensiotca Tapudamm n PernameHToMm.
N3meHeHne n pononHeHune TapudoB nponssoamtcs bpokepomM B OQHOCTOPOHHEM MOpSAAKe, O YeM
KnneHT yBegomnsaeTtcsa B nopsiike, ycTaHOBNEHHOM [JOroBopom.

4.4. KnueHTy npu 3aknovyeHun [Jorosopa ycTaHaBnmBaeTcs TapudHbiit nnaH «CaMoCToATeNbHOE
ynpasnenne (MANC)».

4.5. B cnydae, korga Bpokep 3aknounn caenky Ha ycnoBusix 6onee BbIroAHbIX, YeM Te, KOTopble
6binn ykasaHbl B [MopyvyeHun KnueHTa Ha caenky, AONONHUTENbHAas Bbiroga He AenuTcs Mexay
KnueHTom 1 Bpokepom NopoBHy, a siBNsieTcs cO6CTBEHHOCTLIO KnneHTa.

46. B cniydae ncnoJib3oBaHuUA EeHEeXHbIX CpeancTB KnuneHTa I'IpVI6bIJ'Ib, nony4vyeHHad BpOKepOM B
pe3ynbTaTte UCNoJib30BaHNA OEHEXHbIX CpeNCTB KnueHTa, NONHOCTbLIO OCTaeTcs Yy BpOKepa.

4.7. Onnata Bo3HarpaxaeHuns bpokepa nponssoguTtcs B pybonsx Poccunckon degepauum.

4.8. KnuneHT camoCTOATENBHO ocyullecTBndeT ynnaTty BCex Hanoroe 1 C60pOB, 3a UCKITIo4YeHnem
cny4vaesB, Korga B COOTBETCTBUN C 3aKOHOOATENIbCTBOM Poccuiickon <Dep,epau,|/|v| Ha BpOKepa
BO3/10XXeHa 0653aHHOCTb UCMOJTHATL MO OTHOLLIEHUIO K K.I'IVIeHTy beHKLI,VIl/I HanoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHoBneHo Hactoswmm [Jorosopom, lNpasunamu Topros unu lNpasunamu
KIUPUHra, Unu ycrnoBUsIMU 3akNOYeHHOW B nHTepecax KnueHTa caenku, Bce pacyeThbl NO cAerkam,
3aKITOYEHHBIM BO UCNOHEHME nopy4vyeHui KnueHTa, o6s3aTenbCcTBa MO KOTOPbLIM BblpaXeHbl B
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WHOCTPaHHOW BantoTe, Npom3BoaaTcs B pybnax Poccuiickon denepauum no kypey LieHTpanbHoro
H6aHka Poccunckon ®enepaLmm, yCTaHOBNEHHOMY Ha ATy 3aKMioYeHUs cOoenku.

PA30OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus nnu HeHagnexatero ucnonHeHns CTopoHon cBonx obs3aTenbCTB Nno
HacToswemy [loroBopy, BuHoBHas CTtopoHa obsi3aHa BO3MeCTUTb Apyron CTOpoHe NpUYMHEHHbIE TakUM
HEMCMNONMHEHNEM UINN HEHaANeXaLlUM UCTIONTHEHUEM YObITKN.

52. B Cclny4yae HeucnosnHeHna unn HeHaanexatlero NCnosiHeHuA KnneHtom cBomnx 06s13aTensCcTB No
HacTodllemy ,D,orosopy, EDOKep Brpase NpPpUOCTaHOBUTb MOJTIHOCTbLIO NN YaCTUYHO OKa3aHue yCrnyr no
ﬂ,OFOBOpy [0 MNOJIHOro mucrnosnHeHust KnmeHTom cBomnx 06s3aTenbCTB.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pa3mepe pearnbHoro yuepba, noHeceHHoro KnueHtom B
pesynbTaTte nobbix gencteuii (besgencteunin) paboTHMkoB bpokepa, KoTopblie NpuBenu k niobomy
HENCMONHEHMIO/HeHaAeXalleMy MCMOSTHEHNIO 00s3aTeNbCTB, NPEAYCMOTPEHHBIX [JOroBOpoM 1
NPUNOXEHNAMM K Hemy. YObITkM KnveHTa, KoTopble MOTyT BO3HUKHYTh B pe3ynbTaTe AeNCTBUSA
(6e3pencTBus) UHbIX Nny, a Takke camoro KnneHTa noxarcsa Ha KnveHTa.

5.4.  KnueHT HeceT NonHyt OTBETCTBEHHOCTb 3a NtoGoi yuepb n/vnu ybbiTku, nonyyveHHble Bpokepom
no BuHe KnneHTa, B TOM Yncne 3a noboi yuepob/yobiTkn, NoNyYeHHbIe B pe3ynbTaTe HENPEACTaBNEHMS
(HecBoeBpeMeHHoOro npeacraBneHns) KnmeHtom nHdopmauum o6 nameHeHnm gaHHbix KnveHTta n/mnm
OOKYMEHTOB, NPeAYCMOTPEHHbLIX [JOroBOPOM M NPUINOXEHUSMU K HEMY, U YObITKW, NOnyyYeHHble Bpokepom
B pe3yrnbTaTe UCKaXXeHnA I/IHC*)OpMaLlI/II/I, cop,epmau.l.eﬂc;l B npeacTaBliEHHbIX Knnentom OOKYyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NP paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnuneHT HeceT NosiHyk OTBETCTBEHHOCTL 3a Nnobon yuepd n/vnm yboiTkn bpokepa, KoTopble cTanu
CNeACTBMEM pasrnalleHunsi, packpbiTUs, W/Unn BoCNpou3BeaeHus, u/unmn pacnpoctpaHernms KnueHtom
NoNy4YeHHOM MM B COOTBETCTBMM C HacToswmum [loroBopom nHdopmaumm (B TOM yncne Gupxeson
MHopmMaLMn) N1 HECAHKLMOHMPOBAHHOIO €€ MCMNOMb30BaHUS.

B cnyyae ncnonb3soBaHusa KnveHTom BupkeBon MHOpMaLmm ¢ HapyLLeHUeM YCoBUn HacToALLEro
[HoroBsopa, bpokep Bnpase npumeHnTb K KNneHTy ogHy 13 cneayowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHHUE:

- npegynpexaeHve 0 HapyLUeHWW B OTHOLLEHMU NCNOMNb30BaHUs BUpPxeBon MHopMaLum
B NMCbMEHHOM BUE;

— nNpUOCTaHOBKa NpeaoCcTaBrneHus KNUeHTy bupxeson MHopmMauumn oo yCTpaHeHus
OOMNYLLEHHbIX KNMMEHTOM HapyLUEHWU B OTHOLLIEHUN UCMONb30BaHUS BMpXxeBon
MHGopMauuu;

- npekpalleHve npegocTaeneHns KnnmeHty Gupxeson MHopmaLumu.

5.7. EpOKep HeceT OTBETCTBEHHOCTb nepen KnneHtom 3a HenpeacTaBlieHne KJ'II/IeHTy I/IH(*)OpMaLI,MI/l n
LOOKYMEHTOB, npencrtaBiieHne KOTopbiX npeayCcMOTpeHO (DeﬂepaﬂbelM 3akoHOM «O 3awmTe npasB n
3aKOHHbIX MHTEPECOB NMHBECTOPOB Ha PbIHKE LIEHHbIX 6ymar» N HacToAnm ,D,OFOBOpOM.

5.8. Bbpokep He HeceT OTBETCTBEHHOCTM Nepes KnueHTom 3a yObITkK, NPUYMHEHHbIE AENCTBUEM UMK
6esnencrtenem bpokepa, ecnu Bpokep o6ocHoBaHHO nonarancs Ha ykasaHus KnueHTta, cogepxalymnecs B
CoobuweHum (Mopyyennn) KnueHta, n o6ocHoBaHHO paccMaTpumBan Takoe CoobueHue (Mopy4veHne) kak
ncxogsiee ot KnveHTa, a Takke Ha MHopMaLmio, yTpaTMBLLYH CBOK AOCTOBEPHOCTb U3-3a
HecBOEBpPEMEHHOro AoBeaeHns ee KnmeHtom go ceefexns bpokepa, nnm sisnswollerics 3aBegomo
HeJOCTOBEPHOW, a paBHO B CBSA3M C HEMPEACTaBNEHUEM UMM HECBOEBPEMEHHbBIM NPEAOCTaBEHNEM
KnneHTom Bpokepy nHdopmalmm n/unu ceegeHnn n/mnn OKyMeHToB, HEOOXOAMMBIX OS5 UCNONHEHNS]
Bpokepom cBonx 06s3aTeENbCTB NO HAacToAweMy [lorosopy.
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5.9. Bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yNbTaTbl UHBECTULIMOHHbBIX PeLLIEHUI, NPUHATBIX
KnneHToM Ha OCHOBE aHanNUTUYECKUX MaTepuanoB U MHAPOPMALIMOHHBLIX COOBLLEHU (B TOM Ynche
TOProBbIX nAaewn), npegoctaBnsaemMbix bpokepom.

5.10. Bpokep He HeCET OTBETCTBEHHOCTUN 3@ HEUCTONHEHNE MO0 HeHaanexallee NCNoNTHEHNE
TpeTbuMU NnLamm 0683aTenbCTB N0 CAENKaMm, 3aKnoYeHHbIM BO ucnonHeHune MNopyyerHns KnueHta
Bpokepom.

B cuny ocobeHHOCTEN perynupoBaHns pbiHKa LieHHbIX GyMar B COOTBETCTBYIOLLEM roCygapcTBe Unm
0COBEHHOCTEN pacyeToB MO onpefeNneHHbIM BUAAM UMHOCTPaHHbIX LIEHHBLIX ByMar n (oMHaHCOBbIX
WHCTPYMEHTOB MITN PELUEHWI TOCY4AapCTBEHHbIX (PErynupyoLLMX) OPraHoB UMW CIOXMBLLENCS OeMN0oBOW
NpPaKkTVKKN, BO3MOXHbI CITydan HEOCYLLIECTBNEHMS MHAPPACTPYKTYPHBIMU OpraHn3auusamm, B TOM Yncne
opraHm3aTtopamu TOProB, KNMMPUHIOBBIMW OpraHM3aumsmMmn (v aHanoramu), pac4eTHbIMM
opraHusaumsamm (genosvrtapum, 6pokepbl, KAaCTOAMAHbI UM UX aHamNorM) OXMAaeMbIX OT HUX OENCTBUN,
HeobXoaMMbIX A58 Haanexallero NCNonMHeHNs Bcex 0653aTenbCTB No 3aKnioYeHHON caenke (pacyeTos
no caerke, 3akntoyeHHon bpokepom no nopyyeHunto KnmeHta Ha MHOCTPaHHOW TOProBOW MroLwagke,
Heonnarta AeHEeXHbIX CPeACTB, HE NOoCTaBKa LieHHbIX 6ymar). B ykazaHHOM cnyyae Bpokep He HeceT
OTBETCTBEHHOCTM 32 BO3HMKHOBEHWE YObITKOB Y KrnMeHTa U HacTynreHne Taknx nocrneacTBuii, eCrii OHu
BO3HUKIM He Nno BMHe Bpokepa, koTopkI 060CHOBaHHO nonarasncs Ha nopydeHue KnueHTa npu
3aKMYEHNN COENKN.

5.11. 5p0|<ep HEe HeCeT OTBETCTBEHHOCTU, eClin CBOEBPEMEHHO BbIiCTaBlIEHHaAA opraHMU3aTopy TOpros
3adBKa no nopy4vyeHuo KnueHTta Ha COEJIKY He Obina yaoBneTBopeHa ns-3a CITOXMBLLENCA Ha PbIHKE
KOHBIOHKTYPbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKW, NPUYMHEHHbIE KNneHTy, B criyyae HapylueHus
OpraHn3aTopoM TOProBIN Ha pbiHKE LieHHbIX 6yMar, KnupuHrosoi opraHusaumeit, 4enosutapusiMu,
KpeAMTHBIMU OpraHM3aumsiMm CBoux 06s3aTenbCTB Mo A0roBopaM, 3aKrioyYeHHbIM ¢ Bpokepom, B
pesyrnbTaTe KOTOPbIX GblNN NPUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeCEeT OTBETCTBEHHOCTU 3@ HEUCTONMHEHNE U/UNN HEHaANeXallee NCNoJIHEHne
Mopy4eHusa KnneHTa, ecnv oHo cTano cregcTBMEM aBapuUn KOMMbIOTEPHbIX CETEN, CUIOBbIX
ANEKTPUYECKNX CETEN UINN CUCTEM INEKTPOCBA3N, HEMOCPEACTBEHHO NCMONb3yeMbIX AN npuema
Mopy4eHunn nnn obecneveHns NHbIX Npoueayp 3akoyYeHns CAENOoK, a Takke HeNnpaBOMEpPHbLIX AEACTBUN
TpeTbUx nuu, B TOM YMCIe OpraHnsaummn, odbecnevymBatoLLmMx TOProBble U Ppac4YEeTHO-KIMPUHIOBbIE

npoueaypbl.

5.14. 3a HapylleHne CPOKOB OCYLLECTBMEHUSA NnaTexen, NpegyCMOTPEeHHbIX HacToAWMM [JoroBopom u
npunoxxeHnsamm K Hemy, bpokep Bnpase noTpebosatb OT KnueHTta ynnartbl NeHn 3a Kaxabln AeHb
NPOCPOYKK, NpeaycMoTpeHHon ctateen 395 MpaxaaHckoro kogekca Poccuiickon ®epepauun.

5.15. 3a HapylieHune cpokoB Bo3BpaTa cpefcTB KnmneHTy no BuHe Bpokepa, nocnegnuin BoinnavmMeaeT
NeHlo B pasmepe, COOTBETCTBYHOLLEM MPOLEHTHOW CTaBke peuHaHCMPOBaHUS, yctaHoBneHHon LB PO
Ha AeHb pacyeTa NeHu, OT CYMMbl 3aJ0MKEHHOCTY 3a Kaxabl AeHb MPOCPOYKU, HAYMHAS C TPETbEero
paboyero gHs nocne noga4ym CoobuieHns KnveHTom.

5.16. Bbpokep BO BCex Criy4asix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLLNE Y KnneHTa He no BuHe
Bpokepa B pe3ynbraTe UCNOMb30BaHNS UM HEBO3MOXHOCTU UCMONb30BaHNA MHpOPMAaLIMK O KOTUPOBKaXx
LEHHbIX Bymar, npegocTaBreHHon BpokepoM KnneHTy B cOOTBETCTBUM C HACTOSILLMM [JOroBOpPOM, €Cru
HEBO3MOXHOCTb MCMOSb30BaHUS Bbl3BaHa, BKIOYasi, HO He orpaHu4nBasich: (a) owmbkamu, (b)
3agepxkamu, (C) TexHU4eckum cboem B NpefocTaBrneHun ceegennii, (d) HebpexHocTbio, (e)
besgencteuewm, (f) popc-MaxkopHbIMU 06CTOATENBCTBAM (B TOM YMCME HABOOHEHME, SKCTPEMarbHbIE
MoroZHbIE YCrOBUSl, 3eMIETPSICEHME U ApYrUe NpupoaHble 6eaCTBUS, NOXapbl, BOWHbI, MATEXMU, OYHTbI,
TPYOoOBbIE CMOPbI, HECYACTHbIE CryYan, OeWACTBMS OpraHOB rOCY4apCTBEHHOM BMAacTW, aBapuu B CUCTEME
3HeprocHabxeHusi, coon B paboTte 060pyaoBaHMS U NPOrpaMMHOro obecnedeHmns).

5.17. Bpokep He HeceT O0TBETCTBEHHOCTU nepeq KnveHTom 3a yuwiepb n/vnm youiTku, npamble Unm
KOCBEHHbIe, BKMoYas ynyLleHHY0 Bbirody B BUAE HENony4yeHns 4oxona, CTaBlume crie4cTBMeM Kakon Obl
TO HM BbINO OWNBKN NNn 3a4epXKk1 B NpeaocTaBneHmm nHopmaumnm 0 KOTMPOBKaXx LIEHHbIX Bymar.

[oroBop Ha BegeHve nHanBMAaYyanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopMa 4oroBopa NpucoeanHeHus) cTp. 13 u3 41



5.18. Bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UM MOJIHOE HEUCTONTHEHNE UNWN HeHaanexatlee
ncnosnHeHne ceoux obs13aTenbLCTB NO HacTosiwemy [JoroBopy, a Takke 3a kakon-nnbo yuiepb (Bkrtovas
BCe, 0e3 ncknoyeHus, cnyvam notepm KnneHTom npubeinen, npepbiBaHWs AENOBOW akTUBHOCTU, NOTEPU
MHdopMaLMK, UHbIE NOTEPW), B CryYae, ECNM Takoe YaCTUYHOE UMW NOSTHOE HEUCMOSTHEHME NN
HeHagnexaltlee nucrnonHeHne obs3aTenscTs ObINo BbI3BAHO COOSAMU, HEMCNPABHOCTSIMU /UM OTKasamu
o6opynoBaHnst u/vnun nporpaMMHOro obecneyeHns; c6ossMm, HEMCNPaABHOCTAMM U/UIN OTKa3aMu CUCTEM
CBS1311, 9HEProCHaBXEeHWS, KOHOULMOHUPOBAHWSA U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnv Takve
obcToATENBCTBA HENOCPEACTBEHHO NOBUAMNM HA UCMONHEHKE HacTosLwwero [JoroBopa u BO3HWKIN He Mo
BuHe Bpokepa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTM 3a NoOble NOCNeACTBUS, BbI3BaHHbIE
HennaTexecnocobHOCTbI0 AMUTEHTOB.

5.20. MNpw HapyweHun KnneHToM OenCTBYOLWEro 3akoHogaTensctea Poccunckon ®egepaumn, MNpasun
TOProB, NOA4a4vx NOPYYEHWI Ha 3aKkmnioyeHre HeCcTaHAapTHbLIX CAENOK (COrnacHo KpuTepmusm
HecTaHO4apTHbIX CAENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX aktax no pbiHKy LiB), KnueHT Bo3mellaeT
Bpokepy Bce pacxodbl U/unn HeyCTONKK, WTpadbl, NOHECEHHbIe/BbiNnavyeHHble Bpokepom B CBA3M C
ncnonHeHnem Takux NopyyveHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTM 3a BCe Criydyan cboeB JOCTaBKM MHAPOPMALMOHHBIX COOBLLIEHMI
(B TOM Uncrne ToproBbIX MAeK), Hanpasnsembix bpokepom KnueHty. Hactosawmum KnneHTt npusHaet
OTCYTCTBME NPETEH3MIN K Bpokepy B cny4vae, ecnu goctaBka coobLueHunii, HanpaensemMbix bpokepom
KnuneHTy, HEBO3MOXXHA NO TEXHUYECKUM MPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U UHOE
copepxaHve MHHOPMaLMOHHBIX COOBLLLEHUI, MONYyYeHHbIX KNMEHTOM OT TPETLUX NULL U HanpaBnsieMbIX
KnueHTy BpokepoMm. UHdopmauusa Bpokepom He koppekTupyeTca 1 He nposepsieTcs. [Npegocrasnsemas
MHOpMaLWs Takke He ABNSETCA peKoMeHAaunen 3aKnioyYeHns Kaknx-nmbo caenok.

5.23. B cnyyae, ecnv caenka, 3akroveHHas rno nopyyeHuto KnueHra, nogaHHoro ¢ HapyLieHuem
ycnoswuii [loroBopa, a Takke UHbIX HOPMaTVBHO-TIPABOBLIX aKTOB, 3aKOHOB, MPaBusl, Obina Npu3HaHa
CYAOM HefeiCTBMTENbHON UNK K Takol caernke Obinv npuMeHeHbl NocneAcTBUsS HeAeNCTBUTENbHOCTH
caenku, KnueHT o6s3yeTcsl BO3MECTUTb BCe pacxoabl/yobiTkn Bpokepa, MOHECEHHbIe UM Mpu
OCYLLECTBEHMN BO3BPATa CMOPHbIX LEHHbIX ByMar u/vnm geHexXHbIX cpeacTB.

5.24. B cnyyae HeUcCrnonHeHust UNu HeHagnexawero ncrnonHeHust bpokepom 3asaBneHus KnveHta Ha
odepTy/y4yactme B pas3mMmelleHnm He no BuHe bpokepa, nocnegHuin He HeceT OTBETCTBEHHOCTL 3a
nobble yobITkM, KOTOpblE NOHEC KNueHT B pedynbTaTe Takoro HemcnonHeHus. KnueHTt obasyeTcs
BOo3MecTuTb bpokepy Bce yObITkM, KOTOpbIE NOHEC Bpokep B pe3ynbTaTe HEUCMONHEHMUS
(HeHagnexauero ucnonHeHna) bpokepom 3asaBneHus Ha ogepTy/ydyacTme B pasMeLLeHUN MO BUHE
KnneHTa.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3@ JOCTOBEPHOCTb MHDOPpMaLMK, CoaepXallencs B
BbINnckax (oT4yeTax) o coctosiHum cyeToB KnueHta no Caenkam u onepauuam ¢ LieHHbIMy 6ymaramu,
npegoctaBngemMbix KnneHTy B cOoTBETCTBMY C [I0roBOPOM, B 4acTu MHOPpMaLNN O BXOASALLMX U
ncxogsawmx ocrtatkax no LleHHeim 6ymaram KnueHTa B cnyvyae HenpeacTaBreHms/HeCBOEBPEMEHHOIO
npegocTtaBneHnst KnueHTom nHdopmaumm n JOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocrie UcnosiHeHnsa Bcex nopyyeHunin KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmywectea KnuneHta no MopTtdento BP MB B cooTBeTCTBYIOLLEN BantoTe Ha KOHEeL, TOProBoro
OHs1 HegocTaTovHo Ans ucnonHeHms ObsasaTtenscte KnueHTa B nonHom obbemMe B COOTBETCTBYIOLLEN
BanoTe, NOCNegHUA AONONHUTENBHO ynnadnBaeT bpokepy wrpad B pasmepe 0,024% 3a kaxagbin
KaneHgapHbIn geHb (8,76% rogoBbix, rOAOBOW MPOLLEHT yKa3aH CNpaBOYHO), pacCYnTbIBAEMBIN OT
BEMWYMHbI NpeBbIWeHnst Tpebyemoro pasmepa Ob6a3aTenbCTB B COOTBETCTBYHOLLEN BanoTe No
Jlnuesomy cuety KnueHta Hag Mmywectsom KnneHTta B COOTBETCTBYIOLLEN BantoTe Ha Jlnuesom cyeTte
CO [HA Takoro npesbileHns. PacyeT npoBoanTCS 3a Kaxkablv KaneHaapHbin AeHb B pybnsax, no kypcy Lib
P®, yctaHoBNEeHHOMY Ha AaTy HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMOMHEHNE UMW HeHaanexawee NCnosiHeHWe NoAaHHbIX
KnueHtom Cton-nopyyeHun, a Takke 3a yobITK1, NPUYUHEHHbIE KIMMEHTY X HEUCNOMHEHNEM Unm
HeHagnexallmMM UCNOMNHEHUeM, B criyyae, ecrnv Takoe HeucnonHeHne/HeHaanexawee UCnonHeHme
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NPOM3OLLINO M3-3a CIIOXUBLLENCH HA PbIHKE KOHBIOHKTYPbI (PIHOYHOM CUTYaLMK), UMW UHBIM MO He
3aBUCALLMM OT Bpokepa npuymMHam.

PA30EN 6. NOPANOK YPEIYJINPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatowwme mexgy CTopoHamu B Npouecce NUCMOMHEHNS CBOUX
npae 1 06s3aHHOCTEN No HacTosAwemy [JoroBopy nnu B CBA3N C HAM, B TOM YKCIE KacatoLlmecs ero
UCMNOMHEHNs, HapyLLeHWs, NpekpaLleHns Unu HegencTentenbHocT, CTOPOHLI CTapatoTcsa pa3peLwunTb
nyTem neperoBopos..

6.2. B cnyuae, ecnu Bo3HMKLWMIA crop mexay CTopoHamu He yaaeTcs paspelunTb NyTeM NeperoBopos,
TaKoW Cnop NOANEXUT paspeLleHnto B cyaeGHoM nopsaake:

- B 3amockBopeLKoM parioHHOM cyfe r. Mockebl — Ans cnopoB mexay bpokepom u
KnueHTom chmanyeckum nuuom, ecnm cymma crnopa (ucka, TpeboBaHumin) npeBbiLaeT
50 000 py6nen Poccuiickon ®egepaunu;

- MwupoBbimM cyabewn cynebHoro ydactka Ne 102 parioHa 3amockBopedbe r. MockBbl — A
crnopoB mexay bpokepom 1 KnueHTom dounsanyeckmm nuuom, ecnu cymma cnopa (Mcka,
TpeboBaHwuit) He npesbiwaeT 50 000 pybnewn Poccuiickon degepaunu;

PA30EN 7. KOHOPUAEHLUMNAIIBHOCTb

7.1. bBpokep 0b65A3yeTCst OrpaHUYnTb KpYr CBOMX COTPYOHUKOB, AOMNYLLEHHbIX K CBEAEHUSIM O
KnueHTe, yncnom, HeoOxoaMMbIM A5151 BbINONHEHUS 0683aTeNbCTB, NPeAyCMOTPEHHbBIX HACTOSALLNM
[orosopom.

7.2. bBpokep obecneunBaeT koHPMAEHUNANBHOCTL MHpOpMauun (cBegeHnin) n 06s3yeTcs He
packpbiBaTb TPETbUM NMLAM CBEAEHMNSA O cYeTax, TOProBbIX U HETOPrOBbIX OMepaLuusix, PpeKBM3nTax, u
WHble cBegeHunsa o KnueHtax, cTaBlime M3BecTHeiMM Bpokepy B CBA3M C OCyLLeCTBNEHNEM UM MpaB U
obsa3aHHOCTEN No HacToswemy [loroBopy.

7.3. KoHduaeHumnanbHas nHdpopmaumusa o KnueHte moxeT 6bITb NpegocTasrneHa creayroLwmnm
nvuuam:

-  KnueHtam;
- YNOnHOMO4YeHHbIM nnuam KnneHTos;

- UeHTtpanbHomy BaHky Poccunckon ®epepaunm (baHky Poccun) B pamkax ero
NOMHOMOYMIA NpY NPOBEAEHMM NPOBEPOK AesTenbHocTn bpokepa, a no cgenkam Ha
WMHOCTPaHHLIX TOProBbIX NioLaakax Takke MHOCTPaHHbIM (PUHAHCOBLIM pPerynstTopam B
pamMKax Ux NosTHOMOYNIA;

=~ MHbIM roCyAapCTBEHHbIM OpraHaM u UX AOSPKHOCTHbIM NiMuaM B criyvasx u B obbeme,
npeaycMoTpEHHbIX 3aKkoHoAaTenbcTBOM Pd;

-  nvuam, Nony4MBLLUMM OOCTYN K MHbopMaumm (NepCoHarnbHbIM JaHHbIM) U ee obpaboTke
0 dusnyecknx nuuax — Knuente/npegcrasutene KnveHTa, Ha OCHOBaHUK cornacus
KnuenTa/npeacrtasutensa KnveHTa, Ha ocyLlecTBneHne Takon obpaboTku;

— KOHTpareHTam no Coenkam B oTHoLwleHUn KnneHToB — ropungnyecknx nuu;

— OpraHusatopam Topros, KnmpuHroBsiM opraHnsaumsim, Penosntapmsm, aMMTeHTam,
BblLLeCTOALLMM BpokepaM, a Takke MHbIM OpraHam, opraHvM3aumsM UM JOMKHOCTHBIM
nuuam B criyvasx, NpeaycMoTPEHHbIX 3akoHoAaTenbcTBoM PO, npymeHnmbIM
WHOCTpPaHHbIM 3aKoHOA4ATENbLCTBOM, [1paBunamm Topros unu knupuHra, Jorosopom m
NPUNOXEHNSMN K HEMY.
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7.4. He aBnsaeTcs HapyLleHUeM yCNOBUIN KOHpMaeHUNanbHOCTU packpbiTue bpokepom
KoHdmnaeHumanbHon nHdopmauum TpeTbUM NnLam, CBA3aHHOE C UcnonHeHnem bpokepom cBomx
o06s3aHHOCTEN NO AOroBOpaMm, eCcfiv Takoe UCNOoSTHEHNE NPOon3BOAMTCS B COOTBETCTBUN C NX
NOIOXXEHMSIMU 1 HacTosIWMM [JoroBOpOM, B YAaCTHOCTU, pacKkpbiTue nHdopmaunm opraHnsaTopam
TOProBMY Ha pbiHKE LIEHHbIX ByMar, 4eno3nTapusam, KIMPUHIOBbIM U pacvyeTHbIM OpraHmM3aumsmMm, a
TakXke BbILLECTOSALWMM ODpoKkepam.

7.5. KnueHT 06Aa3yeTcs He NepedaBaTb TpeTbMM nuuam 6e3 nucbMeHHoro cornacusa bpokepa
nobble cBefeHNs, KOTopble CTanu U3BECTHbI eMy B CBA3W C AelcTBUeM HacTosauwero [lorosopa, ecrnu
TOMNbKO Takoe pasrnalleHne He CBSA3aHO C 3alUTOoW COBCTBEHHBIX MHTEPECOB B YCTAHOBMEHHOM
3akoHogaTenbcTBOM PO nopsagke.

7.6. 0O06Gsa3aHHOCTM MO cobnoaeHU0 KOHpMOEHUNANBHOCTU OCTAKTCSA B CUITE M NOCIe NpeKpaLleHus
coTpyaHuyectea CTOPOH B pamkax HacToswero [loroBopa B TeyeHue 5 ner.

7.7. B cnyvae pasrnaweHna KoHduaeHumanbHOM nHpopmaunmm ogHon n3 cTopoH no [Jorosopy
nvuam, He ykasaHHbIM B HacTosilwem [loroBope, a Takke B Cnyyasx, He NpeayCMOTPEHHbIX
3akoHogaTenbCcTBOM P®, CTOpOHa, YbM NpaBa npu 3ToM GbInM HapyLLeHbl, BNpaBe notpeboBaTb OT
OPYrov CTOPOHbI BO3MELLLEHNS MPUYNHEHHbIX e YObITKOB B nopsagke, YCTaHOBNIEHHOM
3aKkoHogaTen,cTeom PO.

PA3[EN 8. OBCTOATENbCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTopoHbl 0cBOGOXAAKTCA OT BO3MELLEHUS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCMONMHEHMUS
U HEHaAnexatllero UCNoNTHEHNA MMM 00s13aTenNbLCTB No HacTosweMy [loroBopy, ecnum Takoe
HeuncnonHeHne/HeHaanexawee NCNOMHEHUE CTano cnegcTBUEM HACTynneHus o6CToATeNbCTB
HenpeoaonMmon cunbl (bopc-Maxop), BO3HUKLLMX NOCNe 3akniyeHus HacToswero [lorosopa u
He3aBucALWMX oT Bonn CTOPOH.

8.2. BaTpoHyTas cdopc-MaxopHbiMn ob6cToaTenscTBaMn CTopoHa 6e3 npomeaneHus HpopmMmupyeT
OPYryto CTOpOHY 06 aTnx ob6cToATeENbCTBAX M 00 MX BO3MOXHLIX MOCNEACTBUSX U NPUHUMAET BCe
BO3MOXHbl€ MEpPbLI C LieSNIbi0 MaKCMMasibHO OrpaHNYMTbL OTpULaTeNbHble NOCNEACTBUS, Bbl3BaHHbIE
yKa3aHHbIMW 06CTOATENBLCTBAMMU.

8.3. CTopoHa, 3aTpoHyTas popc-MaKopHbIMU 06CTOSATENBCTBAMI, 06A3aHa 6e3 NpoMeaeHns
N3BECTUTb APYrylo CTOPOHY O NpeKpalleHnn OeicTBUS 3TUX 06CTOATENbCTE.

8.4. K obGcTosTenbcTBaM HENPEOAONIMMON CUIbl OTHOCATCS: BOEHHbIE AEWCTBUS, CTUXUNHbIE
©encTBus, noxapbl, 3a0acTOBKM, MaccoBble Hecrnopsakn, U3MEeHEHNS rpaXx4aHCKOro UM HanoroBoro
3aKoHOOATEeNbCTBA, PELLEHUs opraHoB ynpasneHus TC, nameHeHne unm BBegeHNe HOBbIX
HOPMaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlalLWmMX YCIOBUS BbINMONTHEHNSA HacToswWwero [loroBopa nnm
[enamLmnx HeBO3MOXHbIM BbIMOJTHEHME HAcTosALLEero [loroBopa MOSIHOCTbI UMM YaCTUYHO.

PA3QEN 9. NOPAAOK UBMEHEHMUA (AONONMHEHUA) OOFOBOPA U NMPUNOXEHUNA K HEMY

9.1. BHeceHue nameHeHUn n/unu gononHeHunn B [loroBop u nodble NPUNOXEHNS K HEMY, B TOM
yucne B PernameHT n/unu Tapudbl n TapudHble nnaHbl nponsBoauTca bpokepom B 0AHOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/munu gononHeHun B PernameHT n/unm npunoxeHusi K HEMy MOXeT
OCYLLLeCTBNATLCA B (hOpMe HOBOW pefaKkuuu.

9.2. WN3MeHeHus n OononHeHus, BHocumble bpokepom B [loroBop n/unn PernaMeHT (NpunoxeHus K
HUM), yTBepxaatoTcsa Npukazom EgMHONMYHOro ncnonHnTeneHoOro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHusi, BHocumble bpokepom B [loroBop n/unn PernaMeHT (NpuUnoxeHus K
HUM), BCTYyNalwT B CUITY B CreayloLmne CPOKU:

- M3meHeHus 1 OONOMHEHWs, CBA3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPaBOBLIX AKTOB, a
Takke Mpaeun Topros unu MpaBun KNUPWHra, B Criy4ae ecrnv Takue U3MeHeHUs
yXyALwatoT nonoxeHne KnveHTa unm cogepkat HoBble OrpaHuyeHust 1 3anpeTsl,
CBsi3aHHbIE C OCYLLECTBIIEHNEM NPOdeCcCnOHanbHON AeSTENBHOCTU Ha PbIHKE LIEHHbIX
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Gymar, BCTynatoT B cuny B Nnopsiake, npegycMoTPeHHOM COOTBETCTBYOLLMMM
HOPMaTUBHO-NPaBOBLIMK akTamu u/unu Mpasunamu Toproe u/wnu Mpasunamm
KMUPWHra, BHE 3aBUCUMOCTU OT BHECEHMS YKa3aHHbIX U3MEHEHWI B [loroBop unm
NPUMNOXEHNS K HEMY (B TOM uncne PernameHT).

- W3meHeHns n gononHeHuna B [loroBop u/vnu PernameHT (MpUNoXeHust K HUM),
BHOCUMble Bpokepom B CBSA3M C UIBMEHEHMEM HOPMAaTUBHO-NPABOBbLIX AKTOB, a TaKkKe
Mpaswun Topros nnu MNpaBun KNMpUHra, eCnNn ykasaHHble U3AMEHEHUS codepxaT
OONOSHUTENbHbIE NpaBa, MO0 OTMEHSIIOT UITN U3MEHSIIOT B CTOPOHY YIy4LlLEeHUs
YCTaAHOBJIEHHLIE paHee OrpaHNYeHUs 1 3anpeTbl, BCTYNAKT B CUITY B AaTy,
onpegerneHHyto bpokepom npu nx yTBEPXKAEHWMN.

- W3meHeHust n gononHenusa B [loroBop n/vnu PernameHT (MpUoXeHnst K HUM),
BHOCUMblEe Bpokepom no coBCTBEHHOM MHULMATUBE, U HE CBA3AHHbIE C UBMEHEHMEM
HOpMaTUBHO-NPaBoBbIX akToB PP, MNpasun Topros unu Npasun KNMpuHra, BCTynatoT B
cuny B gaTy, onpegeneHHyto bpokepoM npu nx yTBepKaeHuun.

9.4. YBepomneHune KnveHta o BHECEHUM U3MEHEHUI N/ JONOMNHeHW B [loroBop n/unm
NPUMNOXEHWs K HEMY OCYLLeCTBNSAeTCa nyTeM nybGnukaumm nocrnegHmnx Ha cante bpokepa He no3gHee
5 (MaTtun) pabounx gHen Ao gaTbl UX BCTYMNNEHUS B CUy.

9.5. [llybnukauma nsmeHeHun n/unm gononHeHnn B [JoroBop n/unm npunoxXeHnsa K Hemy Ha cante
Bpokepa o3HavaeT Hagnexaulee ncnonHeHne bpokepom 06a3aHHOCTM MO yBeaoMneHuto KnneHTos.

9.6. Jltobble M3ameHeHnsa n gononHeHna B [JoroBop ¢ MOMeEHTa BCTYMMEHUS B cuny ¢ cobnogeHmnem
npouenyp HacTosILLero pasgerna paBHO pacnpocTpaHAlTCa Ha Bcex KnveHToB, B TOM yucne
3akniouunBLLMX [loroBop paHee AaTbl BCTYNNEHNA u3aMeHeHun B cuny. B cnyyae Hecornacus ¢
NU3MEHEHUSMU U OOMNONHEHUS MU, BHECEHHBIMU B [lOoroBop U/Mnu npunoxeHus Kk Hemy bpokepowm,
KnneHT nmeeT npaBo pacToprHyTb [JOroBop B nopsiake, NpegyCMOTPEHHOM HacTosALWMM [,OroBopoM.

9.7. Ecnu KnueHT nocne BCTYNMNEHUS B CUNY M3MEHEHUIN U/UNn JONONHEeHUn B [loroBop munu
NPUNOXEHMA K HEMY, NPOAOKAEeT OCYLLECTBNATL NpaBa U 00513aHHOCTM NO TaKOMy AOroBoOpY, a
WMEHHO COBepLUaeT AeNCTBNE, NPeSYCMOTPEHHOE LOTOBOPOM MU NPUIOXEHUSIMU K HEMY (B TOM
yucne PernameHToM), Hanpumep, NogaeT NOPYYEHME Ha 3aKIOYEeHUEe COENKN UMK 3asiBlIEHME Ha
nepeBoa/BbIBOA AEHEXHbBIX CPEACTB UK Apyroe AencTsue, TO B COOTBETCTBMM C 4acTbio 3 CTaTby
438 INpaxpgaHckoro Kogekca Poccuickon ®epepauymnm KnmeHT cornawaeTtcs ¢ ykadaHHbIMK
N3MEHEeHUSMU/oNoNHEHNAMM/HOBOW peaakuunen [loroBopa n NpUoXeHUn K HeMmy.

9.8. T[pu nameHeHun opm CoobuieHun Bpokep B TeueHne 3 (Tpex) mecsiueB € AaTbl BBEAEHMS
HOBbIX POPM B OENCTBME OQHOBPEMEHHO C HOBbIMM, BNpaBe NpuHuUmaTh Takne CoobuieHns n no
cTapbiM pbopmam.

9.9. Topsigok B3ammopencTemsi CTOPOH, YCTaHOBMNEHHLIA [JOroBOPOM /MM NPUINOXEHUSAMU K HEMY,
MOXeT ObITb N3MEHEH/0OMNOMNHEH MMCbMEHHbIM cornawleHnem CTOPOH.

9.10. KnueHT He BnpaBe nepegaBaTth UK MHbIM 00pa3oM ycTynaTb CBOM NpaBa, 06a3aTtenscTea nnm
TpeboBaHus No HacToswemy [loroBopy.

9.11. Bpokep BnpaBe nepegaBath npaea no [Joroopy /ycTynutb Npaea (TpeboBaHus),
npuHagnexawme bpokepy, a Takxke nepegaTb CBA3aHHble C NpaBamu (TpeboBaHNAMUN) JOKYMEHTbI U
WHOpMaLMIO TpETbEMY NULY, B TOM YUCHE NULY, HE UMEetoLWeMy NMLEH3UM NPodeCCUOHarNbHOro
y4yacTHUKa pbiHKa LeHHbIX 6ymar. MNMepegava npas no [lorosopy /yctynka npas (TpeboBaHun)
TpeTbeMy nuuy, He UMeloLLEMY NULEH3UN NPOMECCMOHAaNbHOIo y4acTHMKa pblHKa LEeHHbIX Bymar,
BO3MOXHa B Crny4yasx, He NpoTMBopeYalLmx 3akoHogaTenbctsy Poccuiickon ®epgepaunn. KnueHt
yBeOMIEeH 1 COrnaceH, YTo AN BblleyKka3aHHOW nepefayv npasa/yCTynkvu npaBa He HYXHO
AOMOMHWTENbHOro NUCbMEHHOro cornacus KnneHta. Hactosawwun [JoroBop ABAsieTCA NOMHbIM U
AoCTaTo4HbIM cornacuem KnveHTa Aons ocylwecTBNeHNs BbllleyKa3aHHOW nepeayn npasa/yCcTynku
npasa.
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PA3OEN 10. MOPAAOOK OTKA3A OT UCTNONMHEHUA OOIrOBOPA

10.1. KnueHT n Bpokep nmetoT npaso B N106ON MOMEHT OTKa3aTbCHA OT UCMNOMHEHUS 3aKITHOYEHHOTO
Horosopa (pacTtoprHyTb [loroBop) B 0AHOCTOPOHHEM BHecyaebHOM nopsiake 6e3 06bACHEHNA NPUYKH
oTkasa. [loroBop MoXeT OblTb PaCTOPrHyT NO COrnalleHN0 CTOPOH.

10.2. OTkas KnueHTta oT [loroBopa Nnpon3sBognTcs nyTeM HanpasneHus bpokepy NMCbMEHHOrO
YBegomneHnsa o pactopXXeHun He nosgHee, Yem 3a 30 kaneHgapHbIX AHEN 0O npegnonaraeMon aatbl
pacTopxeHusi, No bopme, ycTaHoBMNeHHoW B MpunoxeHun k PernameHTy, KOTOpoe BbICbINlaeTcs
3aKa3HbIM MMCbMOM C YBEAOMITIEHUEM O BPYYEHUN MO NOYTOBOMY agpecy bpokepa u/vnn
nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepefaya YBegoMMEHNS O pacTOPXEHWUMU NIUYHO B
odmce bpokepa ¢ 06s3aTeNbHON OTMETKOM YNOSTHOMOYEHHOIo COTpyaHMKa bpokepa o nony4veHun.
Bpokep BnpaBe TpeboBaTb BO3MeELLEHMS YObITKOB, Bbi3BaHHbIX 0Tka3om KnueHTta oT [JoroBopa, 3a
WCKITIOYEHMEM CIyYaeB, YCTAHOBIEHHbIX 3aKOHo4aTeNnbcTBOM Poccunckon ®enepauumn.

10.3. OTkas KnueHTta oT [loroBopa Brie4eT 3a cobon npekpalieHme npas n ob6s3aHHOCTEN MO
HoroBopy (pacTopxeHune [JoroBopa) He no3gHee paboyero gHs, CrieayoLwero 3a gHeM
OKOH4YaTesrbHOro BbIBO,D,a/HepeBO,Ela AkTuBoB KnuneHTta c |/|H,EI.I/IBI/I,D,yaJ'IbHOF0 MHBECTULIMOHHOIO c4yeTa
M pacyeToB Mo paHee 3aKrni4YeHHbIM caenkam, a TakXe norawleHna 3agoJmKeHHOCTU nepen
Bpokepom, Ho He paHee 30 (TpmuguaToro) kKaneHgapHoOro AHsS ¢ gaTbl nonyyvyeHns bpokepom
YBepomneHusi o pactopxxeHnn. He nosgHee paboyero aHs, cnegyrowlero 3a JHEM pacTOPXKEHUS
HoroBopa, Bpokep HanpaBnseT KnneHTy Ha agpec 3aneKTPOHHOWM NoYThl, yKa3aHHbI B AHKeTe,
coobLieHne o pacTopxkeHun [loroBopa ¢ ykasaHUeM TOYHOW AaThbl PacTOPXKEHUS.

10.4. OTka3 bpokepa ot [loroBopa npon3BoAnTCA NyTeM HanpaBneHus KnmeHTy NnMCbMEHHOro
yBegoMmrneHnsa He nosgHee, Yem 3a 30 kaneHaapHbIX AHEN 40 nNpefnonaraemMon AaTbl pacTopXeHus,
KOTOpOE BbICbINaeTcs 3aka3HbIM MMCbMOM C OMUCKLIO BIIOXEHWS MO NOYTOBOMY agpecy KnveHTa,
yKaszaHHoOMy B AHKeTe, U/unmn nocpecTBOM Kypbepckon cnyxbbl. Bo3amoxHa nepefaya yBeaomIieHus
KnneHnTy nuyHo B ocmce Bpokepa c obsa3aTensHoOM oTMeTKon KnneHTa o nony4YeHumn Ha aK3emnsipe
Bpokepa. Konusa ykasaHHOro B HacTosiLeM MyHKTEe yBeJOMMeHNs HanpasnsieTca bpokepom Ha agpec
3NeKTPOHHOM NoyThl KnneHTta, ykasaHHbI B AHKeTe.

10.5. OTka3 bpokepa ot [loroBopa BneveT 3a cobon npekpalieHne npaB 1 0693aHHOCTEN MO
[oroBopy (pacTopxeHue [JoroBopa) B A€Hb, YKa3aHHbIN B HanpaBneHHOM KnneHTy yBegoMNeHnn, HO
He paHee 4YeMm Ha 30 (TpuauaTbin) AEHb CO OHS, CrIeAYOLEro 3a AHEM HanpaBrneHns yBe4OMIEHNS
Unn B A€Hb, CNeayoLwWmnin 3a HEM OKOHYaTENbHOro BbiBoga/nepesona AkTueos KnueHTa ¢
NHanBmMayanbHOro MHBECTMLMOHHOIO cYeTa, B 3aBMCUMOCTHM OT TOTO, Kakasi U3 AaT, YkasaHHbIX B
HacTosLeM NyHKTe, HacTynuT no3xe. He no3gHee paboyero gHs, cnegytowero 3a AHEM
pacTtopxeHusi [loroBopa, bpokep HanpaensieT KnueHTy Ha agpec anNeKTPOHHOW NOYThI, YKasdaHHbIN B
AHKeTe, coobLieHne 0 pacTopXeHun [JoroBopa ¢ ykazaHMeM TOYHOWM JaTbl PACTOPXKEHUS.

HDarton HanpaBleHunda EpOKepOM yBeOOMITEHNA O PACTOPXKEHUN ABNAETCA AeHb HanpaBlieHUA KOnnuu
YKa3aHHOro yseaomMmieHmnd Ha agpec SJ'IEKTpOHHOIZ noytbl KnneHra, yKa3aHHbIl7I B AHKeTe.

10.6. B cnyyvae, ecnu KnneHt notpeboBan Bo3BpaT yuTeHHbIX Ha ero MNC geHexHbIX
cpeacTB/UeHHbIX ByMar nnu ux nepegavy gpyromy npodeccuoHanbHOMY y4aCTHUKY PbiHKA LEHHbIX
Oymar, ¢ KOTopbIM 3aKnio4ns HOBbI AOrOBOP Ha BeAeHNe NHAUBUAYaNbHOrO MHBECTULMOHHOTO
cuyeTa, HacToALWMI JOroBOp NpeKkpallaeTcs B AeHb Bo3BpaTa bpokepom KnuneHTy Bcex OeHEXHbIX
CpeacTB 1 LeHHbIX Bymar B NOMHOM o6beme.

10.7. OTtkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHTta ot 06893aHHOCTM BbINAaTUTb
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnveHTy Bpokepom go npekpalieHnus orosopa, a
Takke BO3MecTuTb bpokepy noHeceHHbIE UM pacxogpbl.

10.8. He nosgHee cnepytowero paboyero gHa co gHa nonyveHus bpokepom yBegomneHuns Knnenta
unun HanpaeneHna KnueHTy yBegomneHuns, bpokep Bnpase npekpatutb npuem MNopyyeHnin ot
KnneHnTa Ha Cgenku n/unun npekpaTtuTb NpegocTaBreHne Bcex (OTAeNbHbIX) yenyr. B cnyvae
Hannuna 3agomkeHHocTn KnneHTa nepen Bpokepom nocnegHuii Bnpaee NPMHUMATL K UCMOSTHEHUIO
TONbKO nopy4vyeHns Ha Caenku, HanpaBreHHbIE Ha NoraleHne Takon 3a40MKEHHOCTU NpPY YCNOBUU,

[oroBop Ha BegeHve nHanBMAaYyanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopMa 4oroBopa NpucoeanHeHus) cTp. 18 u3 41



YTO CPOK MCMNONHEeHNsA 0bs3aTenbCTB No TakuMm Caenkam He npesbllWaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He nosgHee npeanonaraemon aatbl pactopxeHus [lorosopa, KnveHT 0653aH ocyLlecTBUTb
BCe AencTBusl, Heobxoaumble ons BeiBoga/nepesoga Aktneos ¢ MNC, B Tom yucne npegocTaBUTb
aKkTyanbHble pekBU3NTbl OaHKOBCKOro CHeTa, OTAENbHbIE MOPYYEHUS U pacnopseHus. KnmeHT Takxke
o0693aH noracutb Bce cBon OBGs3aTenbLCTBa U 3a40JIKEHHOCTb Nepen bpokepom u npegoctaBuTb BCe
HeobXxoanMble JOKYMEHTbI, 06A3aHHOCTb MO NPEAOCTaBIEHMIO KOTOPbIX KNNMeHT He ucnonHun, a
Bpokep Bo3BpaTUTb BCe CBOOOAHbIE AeHEXHbIe cpeacTBa KnneHTa Ha ero cOGCTBEHHBIN CYET MO
peKBU3MTaM, ykasdaHHbIM B AHKETHbIX JaHHbIX.

10.10. Bpokep MmeeT NpaBo OTO3BaTb HafNpaBfieHHOE UM paHee YBEAOMIIEHNE O PACTOPXKEHUN
Joroeopa. [JaTon 0T3biBa TAaKOro yBeJOMIIEHNSA CYUMTAETCA AEHb HanpaBleHUs COOTBETCTBYIOLLErO
yBefoMIieHns 06 OT3bIBE HA agpec 3NeKTPOHHOM noYvThl KnneHTa, ykasaHHbIA B AHKETE.

10.11. Bbpokep BnpaBe A0 AaThl pacTopXeHusi [loroBopa, Npu Hanuyunm pekBn3nToB 6aHKOBCKNX
CYeTOB, CamMOCTOATENbHO, 6e3 cneyunanbHOro nopyyeHnsa KnveHrta, Bo3BpaTuTb NocrnegHeMy ocTaTok
AKTVBOB, UNM NepeBecTn TakoW OCTaTOK Ha COBCTBEHHbIN BAaHKOBCKMI CHET A0 BOCTpeboBaHus
KnneHTtom.

10.12. Tlocne 3aBepLueHns B3aumopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnueHrta B
CTOPOHHMX Aeno3utapusax u MIHBECTMUMOHHbIE cHeTa, OTKPbITbIE B pamMkax HacToswero [lorosopa.
Mpw Hannunn LleHHbIX Bymar Ha cyeTe 4eno, OTKPbLITOro B paMkax Aerno3uTapHoro 4orosopa ¢
AO «OTkpbiTe Bpokep», Bpokep nmeeT npaBo He pacTopratb [JoroBop Ha BedeHue
WHANBNAYANbHOrO MHBECTULMOHHOIO cYeTa.

10.13. B cnyyae BbiBoAa AeHeXHbIX cpeacTts KnueHta no 3assneHnto Ha nepeBos (BbiBOA)
OeHexXHbIX cpeacTs bpokep Ha ocHoBaHuK cTtatbu 997 [paxaaHckoro kogekca Poccuiickon
depepaunn BNpaBe ygepxaTtb NpUYNTaOLWLMECH eMY CYMMbl BO3HArpaXgeHus 1 BO3MeLLeHUs
pacxogoB U3 CyMMbl AEHEXHbIX CPEACTB, nognexaiwmx nepegade KnveHty, a B cnyyae ux
HeJoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYHOLLNE NMOJNOXEHUs [JoroBopa Uinn NpuoXeHun K Hemy.

PA3OEN 11. QOEKNAPALWU U YBEOOMITEHUA

11.1. Oeknapauus o6 o6WMX pMcKax, CBA3aHHbIX C OCYLIECTBIIEHMEM onepaLuii Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen deknapaumm — npegoctaBuTe Bam (KnneHTy) MHpopmaumio 06 OCHOBHBIX puckax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM OMepaLmii Ha pbiHKe LieHHbIX Bymar. Obpalwlaem Bawe BHMMaHue Ha To,
4YTO HacToswWwas [Jeknapauus He packpbiBaeT UHopmaumio 060 BCEX pUCKax Ha pbliHKE LIEHHbIX Bymar
BCneacTBME pasHoOOpa3nsi BO3HUKAKOLWMX HA HEM CUTYaLMA.

B o6Liem cmbicne puck NpeacTaBnseT coboil BO3MOXHOCTb BO3HUKHOBEHWSI YObITKOB Npu
oCyLLecTBNeHUN (OUHAHCOBbLIX ONnepaLuii B CBA3M C BO3MOXHbIM HEGNaronpusaTHbIM BIIMSSHUEM Pa3HOro
pofa ¢akTtopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbIMK ByayT cBs3aHbl Bawn onepaummn Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT pucK 3aTparmBaeT HECKONBbKO (OUHAHCOBBIX MHCTUTYTOB U NPOSIBNSIETCA B CHUXKEHUMN UX
CMOCOBHOCTYM BbINOSHATL CBOM OYHKUMKU. B cuny 6onbLuon cteneHy B3anmogencTeuns u
B3aMMO3aBUCUMOCTUN (OUHAHCOBbBIX MHCTUTYTOB MeXay cobol OLeHKa CUCTEMHOIO pyCKa CITOXHa, HO ero
peanu3auna MOXeT NoBJTUATb Ha BCEX yH4aCTHUKOB d)I/IHaHCOBOFO PbIHKA.

Il. PBIHOYHBIV pUCK.

OTOT pUCK NposiBMsieTcsl B HEGNaronpmMaTHOM U3MEHEHUN LIEH (CTOMMOCTM) NpuHaanexawmx Bam
hMHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIEe U3-3a HEBNAronpnaTHOrO M3MEHEHUS NONUTUYECKOW
cutyauun, pe3|<0|7| AeBanbBauumn HaLLI/IOHaJ'II:;HOI7I BankThbl, KpU3nca pbiHKa rocygapCTBEeHHbIX AO0JITOBbIX
06a3aTenbCcTB, 6AHKOBCKOrO U BantOTHOIO Kpmaunca, 00CTOATENbCTB HENPEO4ONTMMON CUMbl, FMaBHbIM
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00pa3omM CTUXMAHOIO U BOEHHOMO XapaKkTepa, U Kak cneacTsne, NPUBOANUT K CHUXKEHUIO LOXOAHOCTU Uinn
naxe ybbiTkam. B 3aBUCUMOCTM OT BbIGpaHHOW CTpaTernm pbiHOYHbIV (LLEHOBOW) pUCK ByaeT CoCcToATh B
yBENnUYeHUn (YyMeHbLUEHUN) LieHbl PMHAHCOBLIX MHCTPYMEHTOB. Bbl OMKHBI OTAaBaTh cebe OTYET B TOM,
YTO CTOMMOCTb NpUHagnexawmux Bam pmHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTyh, Tak U CHUXKATbCA, 1
ee pocCT B MPOLLIIOM He 03Ha4yaeT ee pocTa B OyayLiem.

CnepnyeT cneunanbHO 06paTUTb BHUMaHME Ha CleayoLwmne pbIHOYHbIE PUCKU:
1. BantoTHbIN puUckK:

BantomHbil puck nposienissemcsi 8 Hebrna2onpusimHOM U3MeHeHUU Kypca pybris mo OmHOWEHUI0 K
uHocmpaHHoU easome, rpu komopom Bawu doxodbl om enadeHusi (huHaHCo8bIMU UHCMpPYyMeHmamu
Moeaym bbimb no08epaHy bl UHIAUUOHHOMY 8030elicmauto (CHUXEHUK pearibHOU MoKynamersibHoU
criocobHocmu), ecriedcmeue Yeeo Bbl Moxeme nomepsimb 4acmb 0oxo0a, a makxe rnoHecmu yobimku.
BantomHbil puck makxe Moxem rpusecmu K USMEHeHUI0 pa3mepa obsisamesibemea rno ¢huHaHCco8bIM
UHCMpyMeHmam, cesid3aHHbIM C UHOCMpPaHHOoU 8asomou unu UHOCMpaHHbIMU ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MoXXem rpueecmu K yobimkam unu K 3ampyOHEHUI 803MOXHOCMU
paccyumesieamsCcsi 1o HUM.

2. NpOLEHTHbIN PUCK:

lposiensiemcs 8 Heb1a2onpUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, eiusiiouel Ha Kypcoayro
cmoumocme obiuzayuti ¢ pukcuposaHHbiM 00xo00oM. [TpoueHMHbIU puck Moxem 6bimb 06ycrioerieH
HecosnadeHueM cpokos socmpebosaHus (nozaweHusi) mpebosaHuli u 0bss3amesibcmes, a makxe
HeoOUHaKo8oUl cmeneHb U3MEHEHUS MPOUEeHMHbIX cmagok rno mpebosaHusiM u obsi3amesiscmeam.

3. Puck GaHKpOTCTBA SMUTEHTA aKLUNA:

lposiensiemcs e pe3kom nadeHuu UeHbl akyull akyUuoOHepHO20 obwecmea, npusHaHHO20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HeCcoCcmosimesibHOCMuU.

[ns Toro, 4To6bI CHU3UTL PbIHOYHBIM PUCK Bam cnegyeT BHMMaTENbHO OTHECTUCH K BbIOOPY U
aneepcundmkaunmn UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTEeNIbHO 03HAKOMbTECH C YCITOBUSIMUA
Bawero B3anmopgenctang ¢ Bawwmm Bpokepom gns Toro, 4Tobbl OLLEHUTb pacxofbl, C KOTOpbiMU OyayT
CBSA3aHbl BrnageHue n onepawumm ¢ PUHaAHCOBBIMU MHCTPYMEHTaMu 1 ybeamTtechb, B TOM, YTO OHU
npuemnemsl Ans Bac un He nuwatoT Bac oxngaemoro Bamu goxoaa.

Bam Heob6x0aMMO CaMOCTOATENBHO OTCNEXMBATb M OLleHMBaTh PUHAHCOBOE COCTOSIHUE SMUTEHTA,
3MUCCUOHHbIE LIEHHBIE ByMaru KOTOporo Bbl Npuobpenu nnu nnannpyete npuobpectu. B cnyyae, ecniun
Bbl SIBMSIETECH BraAeNbLEM SMUCCUOHHbIX LIEHHbIX Bymar poCcCMINCKOro UM MHOCTPAHHOTO SMUTEHTA, B
OTHOLLUEHMUN KOTOPOro HaCTYNUIN Npu3Hakn 6aHKpOTCTBA, Bbl JOJMKHBI CAMOCTOATENBHO NPUHUMAaTL
peLLEHNs B OTHOLLEHMM LEeHHbIX Bymar, BrnagenbLemM KOTOpPbIX Bbl ABMSIETECH, U CAMOCTOSTENBHO
npeanpyHMMaTh Kakme-nmbo ganeHenwne gencteus. B cnyyae, ecnu B OTHOLLEHMW 3MUTEHTA,
BnagenbLeM SMUCCUMOHHBIX LeHHbIX OymMar KOTOporo Bbl ABNSieTECh, apbutpaxkHbiM cyaoM Obino
BbIHECEHO Onpeaenenne o BBEAEHUN NpoLeaypbl HabnoaeHns, BaM HE0OX0OUMO CaMOCTOATENBHO
npeanpvHMMaTh encTeng, Heobxoanmble aAng BkoYeHMs Bawwnx TpeboBaHun B peectp TpeboBaHuin
KpeanTopoB SMUTEHTA-A0IPKHUKA B COOTBETCTBMM C MOPSOKOM, NMPpeaycMoTpeHHbIM PeaepanbHbiM
3aKkoHoM oT 26.10.2002 Ne 127-$3 «O HecocTosaTensHocTH (baHkpoTcTBE)». B cnyyae, ecnu
WHOCTPaHHbIN SMUTEHT, BrnagenbLemM 3SMUCCUOHHbIX LEeHHbIX ByMar n UHbIX (PMHAHCOBLIX UHCTPYMEHTOB
koToporo Bbl aBnsieTech, 6bin 06bABNEH HECOCTOATENBHBIM (6aHKPOTOM), U B €0 OTHOLLEHMM Bbinn
WHULMNPOBaHbI COOTBETCTBYIOLLME NpoLleaypbl B COOTBETCTBUM C €r0 MUYHBbIM 3aKOHOM, Bam
HeOoOX0AMMO CaMOCTOATENBHO NPeanpUHMMaTh 4ENCTBUSA, HanpaBreHHble Ha Y40BNETBOpeHUe Bawmx
TpeboBaHWI K TAKOMY SMUTEHTY.

HacTtosiwum yBegomnsaem Bac o Tom, uto bpokep He GepeT Ha cebsa 06s13aTenbCTBa MO BKIHOYEHMIO
TpeboBaHun KnueHTta B peecTtp TpeboBaHUN KpeanTOPOB 3MUTEHTA, B OTHOLLEHMM KOTOPOro
NPUMEHSATCA Npoueaypbl, NpeaycMoTpeHHble PedeparnbHbiM 3akoHOM OT 26.10.2002 Ne 127-93 «O
HecocToaTenbHOCTU (6aHKPOTCTBE)», UMK NO MHOMY NPEACTaBNeHnIo nHTepecos KnueHTta B pamkax
yKasaHHbIX npoueayp, a Takke no npeacrasneHnio MHTepecoB KnveHTa B pamkax npouenyp
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HECOCTOATENbHOCTHN, BBEAEHHbIX B OTHOLLEHUN MHOCTPAaHHOIo SMMTeHTa-ﬁaHKpOTa Ha OCHOBaHMUN HOPM
MHOCTPAaHHOIO npasa.

Bam cnegyet cneunaneHO 06paTuTb BHUMaHWE Ha TO, YTO OMEPELHOCTb U pasMep yOOBNETBOPEHUS
Bawwunx TpeboBaHMmM K SMUTEHTY-0aHKPOTY 3aBUCUT OT OBCTOATENBCTB M YCINOBUA, NPEAYCMOTPEHHbIX
depepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-®3 «O HecocToATEeNbHOCTU (DaHKPOTCTBE)», a Takke OT
06CTOATENBLCTB U YCIOBUI, NPeAyCMOTPEHHbBIX MHOCTPaHHbIM 3aKOHOAATENbCTBOM O HECOCTOATENBHOCTU
(6aHkpoTCTBE), B Criyvae 6aHKpOTCTBa MHOCTPAHHOIo aMuTeHTa. B cnyyae npusHaHus 6aHKpOTOM 1
OTKPbITUSA Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLUEHUN AMUTEHTA, AMUCCUOHHbIE LIEHHbIE
Bymaru kotoporo Bel npnobpenn, Bbl HeceTe pyck HeyooBNETBOPEHUS UM YaCTUYHOTO YAOBNETBOPEHUS
Bawwumx TpeboBaHuit K HEMY.

I1l. Puck nukBnaHocTw.

OToT PUCK NPOABNAETCA B CHUXEHNN BO3SMOXHOCTU peanni3oBaTb ¢)MHaHCOBbIe MHCTPYMEHTbI NO
HeOOXOAMMON LieHE U3-3a CHKEHUS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HaCTHOCTU, Npu
HeobxooMMocCTun 6bICTp0IZ npogaxwu (bMHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnTEIN1IbHbIM CHUXEHNEM NUX CTOUMOCTU.

IV. KpeauTHbI puck.

ST0T PUCK 3aKrto4aeTCcA B BO3MOXHOCTU HEBbLIMNOJTHEHNA KOHTPAKTHbLIX N UHbIX 00s13aTenbCTB,
NPUHATBLIX Ha cebs apyrumum nmuamm B CBA3N C Bawumn onepaunamn.

K uncny kpeauTHbIX pUCKOB OTHOCATCH CreaytoLme pucku:
1. Puck gedonta no obnuraumsam n MHbIM A0MArOBbIM LEeHHbIM Bymaram:

3aknoyaemcs 8 B03MOXXHOCMU HeNIameXXecrnocobHocmu amMumeHma 0071208bIX UEHHbIX bymaa, 4Ymo
npueedem K HEB03MOXHOCMU UJIU CHUXEHUIO 8epOSIMHOCMU ro2acumsb UeHHYH bymazy 8 CPOK U 8
rnosiHoM obbeme.

2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpembe20 fluya rposiesIiemcsi 8 PUCKe HeUCrosIHeHUs1 obsizameribcmea neped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPa2eHmos (8 moM Yucrie 8 c8s3u C
npomusoripagHbiMu delticmeausimu). Baw bpokep dormkeH npuHUMams Mepbl 1o MUHUMU3ayuu pucka
KOHMpazeHma, 00HaKo He MOXem UCKITIYUMb e20 MosiHocmeto. OCOBEHHO 8bICOK PUCK
KOHmMpaseHma rpu cosepuieHuUU onepayutl, coeepwiaeMbIX Ha HeoOp2aHU308aHHOM (8HeBUpPKEBOM)
PbiHKe, 6e3 yyacmusi KIUpUuH208bIX opeaHu3ayuli, Komopble MpuHUMarom Ha cebsi pucku
HeucronHeHus obsizamernibcma.

Bb1 omkHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmsyem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOpbIe OH MPUHUMaem 8 pesyribmame makux 0elicmeuti, 8 mom qucrie
PUCK HEUCTONIHEHUS] Unu HeHadrnexauwea20 UcnonHeHuUs1 obsizamernib.cme mpembux fuy neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4mo 80 8cex cliyqasix OeHeXHble cpedcmea
KnueHma xpaHsmcs Ha 6baHKog8cKkoMm cyeme, U Bbi Heceme puck baHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OyeHume, e0e umeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuebl,
2o0mosbl nu Bel ocywecmensams onepayuu gHe yeHmpanu3oeaHHOU KnupuHa2080L

UHgbpacmpyKkmypebi.

3. Puck HencnonHeHns obsasaTtenscts nepeq Bamu Bawumm Bpokepom:

Puck HeucrionHeHus Bawum Bpokepom Hekomopbix obsi3amerniscmeg neped Bamu sensiemcs audom
pucka KOoHmpazeHma.

3akoHodamenibcmeo mpebyem xpaHuUmMb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoes Ha pasHbix baHKOBCKUX cyemax, briaeodapsi YeMy OHU 3aluleHbl 8 cry4ae baHKpomcmea
Bpokepa. OGHako 0bbI4HO deHexHble cpedcmea KiueHma xpaHsmcesi Ha 6aHKO8CKOM cyeme emecme
C OeHeXHbIMU cpedcmeamMu Opyaux KIIUEHMO8 U 03moMy He 3ajuuieHbl om obpallieHus1 83bICKaHUs
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rno Gosieam Opyaux KnueHmMos. s mozo, Ymobb! UCKIHYUMb 3mom puck Bbi Moxeme mpebosamb
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOelbHOM cyeme, HO 8 3MOM Cllyqae
Bpokep moxem ycmaHosumb O0MNOMHUMEbLHOE 803HasPaXxOeHuUe.

Ocoboe sHumaHue crnedyem makxe obpamums Ha rpaso Baweao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Jocosop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH eripase 3a4ucsisimb Ux Ha 6aHKOBCKUL cHem, npedHa3Ha4yeHHbIU 07151 XpaHeHUsI C80UX
cobcmeeHHbIx OeHexHbIx cpedcma. B amom criydae Bbi npuHumMaeme Ha cebs puck baHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuee 8peMsi He cmpaxyemcs.

BrumamernbHO 03HaKkoMbmech ¢ T1POEKIMOM ,ﬂoaoeopa 01151 mo2o, Ymobbl OUEHUMb Kakue
roSIHOMOYUS M0 UCMOob308aHUKO Bawezao umMmywecmsa 6ydem umems Baw EPOKe,D, KaKoesbl ripasuria
€20 XpaHeHUs, a maKxe eo3gpama.

Baw Bpokep siBnisietcs uneHom HAY®OP, k koTopoli Bbl MoxeTe 06paTtnTbCs B Criyvae HapyLLeHUs
Bawux npas n nHTepecos. [locyaapcTBEHHOE perynnuposaHve n Hafa3op B OTHOLLEHUN AeATENbHOCTU
3MUTEHTOB, MPOMECCUOHANBbHBIX Y4aCTHMKOB PblHKa LeHHbIX Bymar, opraHM3aTopoB TOProBn v Apyrux
h1HaHCOBBIX OpraHn3aumn ocywecrensetcs LieHtpaneHeim 6aHkom Poccuickon Pegepaumm, K
koTopomy Bbl Takke moxeTe obpawatbcsa B cnyyae HapylweHus Bawmx npas u nHtepecos. [Nomumo
aToro Bobl BnpaBe obpalyaTbecs 3a 3amMTon B cyaebHble N NpaBoOXpaHUTENbHbIE OpraHbl.

V. [NpaBoBon puck.

CBsi3aH C BO3MOXHbIMW HEraTMBHBIMU NOCMEACTBUSIMU YTBEPXKAEHMS 3aKOHOAATEeNbCTBA UInn
HOpMAaTMBHbIX aKTOB, CTaHAAPTOB CaMOperynMpyembix OpraHM3aumi, perynmpyroLwmx pbIHOK LIeHHbIX
Bymar, unu nHble OTpPacnM SKOHOMWKW, KOTOpPble MOTYT KOCBEHHO NPMBECTU K HEraTMeHbIM Ans Bac
nocneacTBUSAM.

K npaBOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NMpaBui pacyeTa Harnora, HarnoroBblxX
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB N Opyrme N3MeHeHnA HanoroBoro 3akoHoaaTtesnbCTBa, KOTOPbIe
MOTyT NPUBECTU K HEraTUBHbIM O51A Bac nocneacrteusam.

Bam cnenyet umeTb BBUAY, 4TO Bpokep He oTBeyaeT nepen Bamu 3a HevcnonHeHve TpeTbUM NULLOM
CLEnKM, 3aKrnyeHHoNn ¢ HUM 3a Baw cyeT, kpome cnyyaes, korga bpokep He nposiBun Heobxoammon
OCMOTPUTENBLHOCTY B BbIBOpEe 3TOro nuua nméo npuHan Ha cebs pyyaTenbCcTBO 3a UCMONHEHUE CAENKN
(oenbkpenepe).

K npaBoBOMY puCKy Takke OTHOCSITCS HanoroBble PUCKK, KOTopble HeceT KnneHT B cnyyae
COBEpLUEHMS Ha HEOPraHN30BaHHOM (BHEOUPXXEBOM) pbIHKE COENOK Kynnu-npogaxun odnurauui. Ecnm
BpokepoM 3akntodeHa ykasaHHas caernka 1 no Kakon-nmbo npuymHe (TpeboBaHus NpUMEHNMOro
3aKoHOAAaTesNbCTBa, YCIOBMS CaMOl CAenNKM, 00bliam AenoBoro obopoTta, NPUMEHUMbIE K YKa3aHHOWN
cOenke n perynupytoLLme ncrnonHeHne obsa3atensCcTB No Hel), Bl 06513aHbl nepegaTb APYro CTOpoHE
no caerke nosfyveHHbIn Joxon (eHexXHble CPeAcTBa, LieHHble Bymarun) — Opokep, AEeNCTBYOLNIA B
KayecTBe Hanoroeoro areHTa Poccuickon ®egepaumm B cootTBeTCTBMM € [NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Balwwero cyeta Heo6xoanmble CyMMbl HAroros, KOTOPbIE B CBA3U C
0COBeHHOCTAMM HanoroobnoxeHns goxonos B Poccuiickon ®egepauum mMoryT npeBbicUTL Balim
OXUaaHus B YacTu pasmepa obs3aTernbHbIX K ynnate Harnoroe M M3MeHUTb NMOSyYEHHbINA NO TaKoW caernke
duHaHcoBLIN pe3ynbTaTt. [Mpu Nogade NopyyYeHnii Ha 3akitoYeHe ykazaHHbIX caenok Bam cnegyet
y4MTbIBaTb U NIIAHNPOBATL CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMW HANOrooONoXeHNs! B
Poccunckon denepaumn.

CnepnyeT uMeTb BBUAY, YTO CYLLECTBYIOT TakXe Harorosble pUCku, KOTopble Bbl HeceTe B criyyae
noJaym NopyvyeHunst Ha 3aknioYeHne CAENKN Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
NMOPYYEHMIO 3aKIiOYeHa yKa3aHHas caenka u no Kakon-nmbo npuymHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHO4aTenbCTBa, YCNoBWUsS CaMol caenku, obblyam genosoro obopoTa, NPUMEHMMbIE K YKa3aHHOM
cAernke v perynupyoLime ncnonHeHne obasaTenscTs Mo Hel), Bbl 06513aHbl nepegate Opyrovi CTOPoHe
NonyYeHHbIN OOXOA (AeHEeXHble CpeacTea, LeHHble bymarn) — bpokep, AeNncTByOWNIA B KAa4eCcTBe
HanoroBoro areHta Poccunckon ®epepauun B cootBeTctBum ¢ Mnason 23 HK P® 6yanet 06sa3aH
yoepxaTb ¢ Bawero cyeta Heob6xoanmble CyMMbl HAroroB, KOTOpPbIE B CBA3M C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccunckon ®egepaummn moryt npeBbicuTb Bawn oxmaaHns (B 4actu
CyMMbl 006a3aTenbHbIX K ynnaTe Harnoros) 1 U3MEHUTb NOMYYEHHbIN NO Takow caernke prHaHCOBbIN
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pesynbTat. Kpome TOro, He06xoauMo y4ecTb, YTO eCriv U3 AoXoAa HanoronnarternbLmka no ero
pacnopsiKeHuto, No peLUeHnto CyAa UM UHbIX OPraHoB NMPOU3BOAATCA Kakme-nubo yaepxaHus, Takve
yAepXaHus He yMeHbLuatoT Hanorosyto 6a3y (n. 1 ¢1. 210 HK P®). MNpn nogaye nopy4veHuin Ha
3aKnioyYeHne ykaszaHHbIX caenok Bam Heobxoammo yuntbiBaTbh AaHHbIA PUCK, @ TakKe MraHMpoBaTb CBOU
WHBECTULMM B COOTBETCTBMUN C 0CODBEHHOCTAMK HanoroobnoxeHns B Poccuiickon ®egepauun.

VI. OnepaumnOoHHbIV PUCK.

3aknoyaeTcs B BO3MOXHOCTU NpUYMHeHns Bam yObITKOB B pe3yrnbTaTe HapyLUeHUS BHYTPEHHMX
npoueayp Balwero Bpokepa, ownGok 1 Hego6pOCOBECTHLIX AEUCTBUI €ro coTpyaHukoB, cboes B paboTe
TexXHU4Yeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHbIX OpraHu3aLuii, B TOM Y1cne
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHn3aLuii, a Takke Apyrux opraHusaumin. OnepaumoHHbIN pUck
MOXXET UCKITIOUMTE UMW 3aTPYAHUTb COBEpPLLEHME onepaunii U B pesynibTaTe NpUBECTU K YObITKaM.

VII. MoMMMO yKa3aHHbIX BbILLE PUCKOB NP OCYLLECTBIEHMN Onepauuin u ncnonb3oBaHum Bamu B
kayecTBe cnocoba obmeHa coobweHnunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke MHbIX
NporpamMmHbIX CPeACTB MOAKIMIOYEHUS K TOpraMm, CyLLeCTBYOT AOMNOMHUTENbHbIE PUCKU, CBA3AHHbIE:

1) ¢ MICNONb30BaHNEM UM HEBO3MOXHOCTbBIO MCMNOMb30BaHUS B ONpeAeneHHbIi MOMEHT BPEMEHN
COOTBETCTBYHOLLLErO NPOrpaMMHOro CpefcTea BCEACTBME BO3HMKHOBEHUS HEUCNPABHOCTEN U/MnKn oTKasa
obopyaoBaHus, c6oeB 1 oMBOK, OTKa3a CUCTEM CBSA3U, S3HEPrOCHABXKEHUS], MHBIX CUCTEM,
ocyLecTBneHnem gopaboTok NporpaMmmHbIX CPeacTB, USMEHEHMIN anropuTMOB UX PYHKLMOHMPOBaHUS,
NpouUNakTNYecknx paboT, TEXHONOIMYECKUX N3MEHEHUIN, OBHOBNEHUI NPOrPaMMHbIX CPEACTB, UHbIX
NPUYMH TEXHUYECKOIo XapakTepa, B pesynbTaTe Yero MOXeT OKa3aTbCsd HEBO3MOXHbIM BblCTaBNeHUe
n/vnu ncnonHexHne bpokepom Balumx nopyyeHuit, UICNONHEHNE nX B COOTBETCTBUM ¢ Balwimmu
yKazaHuamu;

2) CO CKOPOCTbI0 COBepLUeHMs onepaLuii C UCNoNb30BaHWeM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npueectn Bac, He MMeloLLEro 4OCTAaTOYHbIX 3HAHUIA U/UNK OMbITa, K COBEPLLEHUIO BOMbLLIOro KonnyecTea
yBbITOYHbIX OMepaLuii Npy BbiGope HEBEPHOI cTpaTernu;

3) ¢ coBepLueHneM Bamu criyyarHbIx olinbok Npy nogade nopy4YeHuin ¢ NCnorib3oBaHNEM
NporpamMmmHbIX CPeACTB, B TOM YUCIIE MO NPUYNHE OTCYTCTBMS AOCTAaTOYHbIX 3HAHWUIA Nopsigka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, /MY OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCME 3HAHWN
nopsiaka nogayn U UCMoNHEHUS MOPYYEHUN B COOTBETCTBUMN C PYKOBOACTBOM MOSb30BATENS
NporpaMmMHOro cpeacTtea);

4) c HeBO3MOXHOCTbIO UCMONHEHNS Balumx nopyyeHuidi o NMMMUTUPOBAHHON LieHe B MOMEHT
BbIMOSTHEHWUS YCIIOBUI NOPYYEHUS;

5) nogayen n ncnonHeHMem NopyyeHus (3asiBKM) MO PbIHOYHOW LIEHE, MPU KOTOPOW MOKyMnKa/npogaxa
PMHAHCOBOIO MHCTPYMEHTA OCYLLECTBMSIETCA MO HaUMYyYLLEn LeHe, KOTopasi eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHNs 1 npegnonaraeT 4OCPOYHOE cornacue ¢ LIeHOW, No KOTOPOW nopyyeHne byaeTt BbIMOSIHEHO
(cbakTnyeckm aTo 03Ha4YaeT, YTo Opokep ByaeT 3aknoyaTb COENKN HA PbIHKE MO HAUYYLLIMM U3
UMEILLUXCS LieH (C y4eTOM OrpaHMYeHni, yCTaHOBMNEHHbIX OpraHn3aTopomM TOpros), Noka He ByaeT
yOOBNETBOPEHO MOMHOCTBIO MMM YAaCTUYHO YCNOBME O KONIMYECTBE, TO €CTb BO3MOXHbI CUTYaLMK, Koraa
3asiBKa No pbIHOYHOW LieHe ByaeT NCnonHeHa YacTUYHO, a8 HEUCMNOMHEHHBIN OCTATOK 3asBKM ByaeT CHAT
OpraHusaTopom ToproB 6e3 yooBNeTBOpeHUs);

6) C BO3MOXXHOCTbI HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPaBHOIO) AOCTYNa TPETbUX NULL K
nporpaMMHbLIM CpeacTBaMm.

Bam Bcerga Heo6xooMMO MMETb B BUAY, YTO Npu nogade NopyvyeHUs Ha 3aknioveHme caenok no
PbIHOYHOW LIEHE, BO3MOXHO HACTYMNfeHNe Taknx nocneactenii (cobbiTuin), 4to ctToMmocTb Bawero
nopTdpenst MOXeT ONyCTUTLCSA HKE MUHUMAarbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneveHHas!) no3numsi u Gpokep OydeT BbIHY>XOEH 3aKpbITh €e.
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O3HakoMbTeCb BHMMATENLHO C D,OFOBOpOM Ha 6p0KepCKoe O6CJ'Iy)KMBaHI/Ie N PyKOBOACTBOM
nosib3oBaTenAa nporpamMmmMHoOro cpeacTtea ana Toro, 4YTOObI OLIEHUTb Kakune n3 PUCKOB, B TOM 4YUCIIE€ PUCKU
KaKMx TexHn4Yeckmnx cboes, HeceT Balu EpOKep, a Kakne n3 puckoB HeceTe Bhbl.

Pucku, cBA3aHHbIE C UHAMBMAYANbHLIMU MHBECTULMOHHLIMU CHETaAMM

3akntoyaemsbii Bamu ,D,OFOBOp CBA3aH C BegeHnemM nHamemayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprVI nossonsieT Bam nony4yunTb WHBECTMLMOHHBIN HANOroBbIn BblYET. Bee PUCKU, KOTOPbIE
YNOMAHYTbI B HacTosLen ,El,eKnapau,MM, MMEIOT OTHOLLIEHUE U K MHﬂMBI/ID,yaJ'IbeIM WHBECTULUMNOHHbIM
cyeTam, OOHAKO CyLleCTBYHT 0cobeHHOCTH, KOTOpble HeobxoaMMOo 3HaTb And TOro, YToobI
BOCIMNOJIb30BATLCA HANOroBbiMn npenmMmyLieCcTtBamMmn, KOTOpble NpenocTtaBiiAT Takme cHeTa U UCKIMKYNUTb
PUCK JTULLNTBCA TaKNX NpenmyLlecTB.

O6pallaem BHMMaHWE Ha TO, YTO Bbl MOXETE MMETb TONbKO OAMH MHAMBUAYANbHbIA MHBECTULMOHHbIN
cyeT. OTKPbITME HECKONBbKMX UHONBUAYATbHBIX MHBECTULMOHHBIX CYETOB Y OAHOIO UIN Y PasHbIX
NPOgECCMOHarbHbIX Y4aCTHUKOB PbIHKA LIEHHbIX ByMar npuBedeT K TOMY, YTO Bbl HE CMOXETe
BOCMOJ1b30BaTbCst UHBECTMLMOHHBIM HaINOroBbIM BbIYETOM HU MO OOHOMY U3 HUX.

Cyu.I,GCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HAaJ10roBbIX BbIYETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exxerogHo obpallatbCs 3a BO3BPATOM YriayeHHoro
MOAOXOAHOr0 Harora Ha cyMmmy caenaHHoro Bamu B3Hoca, HO foSkHbI ByaeTe ynnaTtuTb NOLOXOAHbI
Harnor Ha JoXoZ4, UCYUCIEHHbIN Npu 3aKkpbiTuK NHAMBUAYanbHOrO MHBECTULMOHHOMO CYETA;

2) «Ha U3bATME CPEACTB CO cUEeTa», No KOTOPoMy Bbl He CMOXeTe nonyyaTb eXerogHblin Bo3Bpar
Hanora, Ho ByaeTe ocBOGOXAEHbI OT ynnaTbl NOAOXOAHOIO Harnora npu N3bLATUU CPEACTB C
NHameuayanbHOro MHBECTULIMOHHOIO cYeTa.

ObpaTnTe BHMMaHWe Ha To, YTo Bbl CMOXeTe BOCNOMb30BaThCS TONbKO O4HMM U3 BapuaHToB
WMHBECTULIMOHHOIO HAMNoroBOro Bel4eTa, 3TO 3HA4YUT, YTO ecnu Bbl XxoTa 6bl ogHaXabl BOCMONb3yeTech
WHBECTULIMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXETe BOCMOb30BaThCs MHBECTULIMOHHBIM BblYETOM
«Ha M3bATUE CPeacTBy», YTO MOXET NMWNTbL Bac Bcex npemMyLlecTsB aToro BapuaHTta. Onpegenute
npegnoYTUTENbHLIN AN Bac BapmaHT, 06cyanTe JOCTOMHCTBA M HEAOCTATKM KaX4oro BapuaHTa ¢
Bawumm Bpokepom 1 (Mnn) KOHCYNbTaHTOM, CMeLVanmavpyoWmMMcs Ha COOTBETCTBYHOLLMX
KOHCynbTaumsX.

Bam cnenyeTt UMeTb B BUAY TaKxke TO, YTO eCln Bbl npekpatute Baw ,El,oroaop paHee Tpex neT, TO He
CMOXeTe BOCNosib3oBaTbCA ONMCaHHbIMU MHBECTULIMOHHBbIMU HarnoroBbiM1 Bbl4e€TaMn 1, B criydae, ecrnu
Bbl nonb3oBanumch BbLIYETOM «Ha B3HOCY, Bbl 6yp,eTe 00s13aHbl BEpPHYTb rocyaapcTtey BCe CyMMbI
BO3BpalleHHOro Bam Hanora.

O6pallaem BHMMaHWe Ha To, 4To Baw Bpokep He 3HaeT o BalweM BbiGope BapuaHTa
MHBECTMLUMOHHOIO HaroroBoro BblyeTa U He y4acTByeT B Baluvx OTHOLLEHUSIX C HAIoroBOM CryGom.

*kk

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENbHO paccMOTpPETh BOMPOC O TOM,
SABMAKOTCSA NN PUCKN, BO3HUKAIOLLME NPY NMPOBEAEHUN onepauuin Ha PMHaHCOBOM PbIHKE, NPUEMIIEMbIMU
ansa Bac ¢ yyetoM Balinx MHBECTULMOHHBIX Lienen U (oUHaAHCOBbIX BO3MOXHOCTeN. [JaHHaa [deknapaums
He MMeeT CBOEW Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] Onepaunii Ha pbiHKE LIEHHbIX
Oymar, a npm3BaHa NnoMoyb Bam oLeHNUTb MX PUCKN 1 OTBETCTBEHHO NOLONTU K pPeLLEHM0 Bonpoca o
BblOOpe Ballen nHBECTULMOHHOW cTpaTerim u ycnosui [lorosopa ¢ Bawwmm Bpokepowm.

Y6eputech, 4To HacTosas [eknapauus o puckax noHsTHa Bam v npn Heo6xoaumMocTy nonyunte
pasbsiCHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpocax.
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11.2. ,ueKnapauml O pUcCKax, cBsAA3aHHbIX C coBepLleHueM MapXXnHanbHbIX U HEMOKPbLITbLIX
caenok

Lenb HacToswen eknapaumm — npegoctasmuTb Bam nHgpopmaumio 06 0CHOBHLIX puckax, ¢
KOTOPbIMMK CBSI3aHbl MapXXuUHarnbHble CAENKN (TO eCTb CAENKN, NCTMIONHEHME KOTOPbIX OCYLLLECTBMSETCS C
NCMNOb30BaHNEM 3aEMHBIX CPeacTB, NPeAoCcTaBNeHHbIX Bpokepom) 1 HeNoKpbITbie CAENKN (TO eCTb
CAenku, B pesyrnbTaTe KOTOPbIX BO3HMKAET HenokpbiTas no3nunst — Ang UCnosiHeHus 00a3aTenbCTB no
KOTOPbIM HA MOMEHT 3aKITYEHUSA COENMKN UMYLLLECTBA KIMeHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YYETOM VHbIX paHee 3aKMoYeHHbIX CAEOK).

JaHHble cAenkn NoAXoasT He BCeM KnneHTam. HopMaTuBHbIE aKTbl OrpaHNYMBaloT PUCKM KITMEHTOB MO
Map>XMHanbHbIM 1 HEMOKPLITHIM CAENKam, B TOM YMCIe PEryNNpys MakCUMarbHOe «Mieyo» —
COOTHOLLEHNE 06A3aTeNbCTB KIMEHTa MO 3aKIOYeHHbIM B €r0 MHTepecax CAerkaMm U MMyLLLEecTBa
KNWeHTa, NpeaHa3HavYeHHoro AJ1si COBEpPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBopoM Ha Gpokepckoe
obcnyxusaHne. TeM He MeHee, AaHHbIe CAENKU NOAXOOAT HE BCEM KMMEeHTaM, NOCKOMbKY COMpshKeHbl C
[OMOMHUTENbHLIMU PUCKaMK, U TPEGYIOT OLeHKY TOro, roToBbI Nt Bbl X HeCTw.

|. PbIHOYHBIN pUCK.

Mpwn cornacmu Ha coBepLUEeHE MapXXUHAIbHBIX U HEMOKPbITLIX CAENOK Bbl AOMKHBI yYMTbIBATH TOT
dhakT, YTO BENMYMHA NOTEPb B Criydae HebnaronpuaTHoro Anst Bawero noptdens ABMXEHNS pbiHKa
yBENMYMBAETCH NPU YBENUYEHUUN «NNeya».

Momunmo o6LLEero peIHOYHOTO pPUCKA, KOTOPBIA HECET KIMMEHT, COBEPLLAILLMIA Onepaummn Ha pbiHKe
LeHHbIX Bymar, Bbl, B criydae coBepLUEHNst MapXUHAnNbHbIX U HEMOKPbITLIX CAENOoK, byaeTe HECTU puUck
HebraronpuATHOrO N3MEHEHNSI LieHbI Kak B OTHOLLEHUN LieHHbIX Oymar, B pedynbTarte npnobpeTteHus
KOTOPbIX BO3HMKIIA UMW YBENUYMNACh HEMOKPbITAs NO3ULMS, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE
cnyxat obecneyveHvem. [Npu aToM, B cniyyae, eCnm HEMOKPbITas MO3WLMSA BO3HMKIA UMW yBENNYNNAch B
pesynbTaTe Npofaxu LeHHbIX Bymar, BenuunHa yobITKOB HUYEM He orpaHuyeHa — Bbl 6yaeTte 0653aHbl
BEpHyTb (Nepenatb) bpokepy LieHHble Bymaru He3aBUCMMO OT UBMEHEHUSI UX CTOMMOCTU.

I'Ipvl coBepLlUEeHNN Map>XUHarbHbIX N HEMNOKPbITbIX CAOEJI0K Bbl 0OMmKHbI y4nutbiBaTb, 4HTO BO3MOXHOCTb
pacnopsaXeHna aktnBamMmu, ABNALOLWLNMNCA obecneyeHnem no Takum caenkam, orpaHun4eHa.

NmyLecTBo (4acTb MMyLLlecTBa), NpMHaanexalee Bam, B pesynbTate COBEpLUEHUST MapPXKUHANBHOM
UM HEMOKPLITOM caenku, senseTcs obecnedeHneM ucrnonHeHust Bawmx obssatenscte nepen bpokepom
N BO3MOXHOCTb PacropsiKeHUss UM MOXET ObITb OrpaHuyeHa BMnfoThb A0 MNOSIHOMO 3anpeTa COBEPLUEHNS C
HUM Kakunx-nnbo caenok. Pasamep obecneyeHunss UsMeHsieTcst B nopsigke, NpeaycMoTpeHHoM [JoroBopom,
1 B pesynbTate Bbl MoxeTe ObiTb OrpaHMYeHbl B BO3MOXXHOCTM pacnopsiKaTbCsi CBOMM MMYLLECTBOM B
OonbLUel CTeneHun, Yem 40 COBEPLUEHNS MapXXNHaNbHON (HEMOKPLITOWN) CAENKMW.

Tarke HeobXxoAMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUsA no3vunn. HebnaronpusatHoe
N3MEHeHMe LieHbl MOXEeT NPUBECTU K HEOBXOAMMOCTY BHECTU AOMNONHUTENbHBIE CpeacTBa Ans Toro,
4yTOObI NpUBECTN obecneyeHne B COOTBETCTBUE C TPeOOBaHNSMM HOPMATMBHBIX akToB M [JoroBopa Ha
Bpokepckoe obCcnyxmMBaHWe, YTO AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET BbiTb
HegocTaToyeH Ang Bac. HopmaTuBHble akThl 1 ycnosusa [loroBopa Ha Bpokepckoe obcrnyxmBaHne
nossonsT Bpokepy 6e3 Bawero cornacus «NpuHyaUTENbHO 3aKpbiTh MO3WLMIO», TO €CTb NpUobpecTtu
ueHHble Bymaru 3a cyeT Balumx AeHexHbIX cpeacTB, Unu npoaath Bawm ueHHble Gymarn. 1o MoxeT
ObITb CAenaHo Mo CyLLIEeCTBYHOLWMM, B TOM Y/CMe HEBbIFOAHBIM, LLleHaM U NPUBECTU K BO3HUKHOBEHMIO Y
Bac y6bITkOB.

I'Ipley,queanoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO pe3Kknmn konebaHuamm PbIHOYHbIX LIEH,
KOTOPbl€ NOBJEKITN YMEeHbLUEeHNe CTOMMOCTH Bawero nopchenﬂ HUXE MUHUManNbHOMN MapXxu.

I'Ipley,queanoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BaAHO Tpe6OBaHMﬂMI/I HOPMATUBHbLIX aKTOB Ui
BHECEHMEM 5pOKep0M B OAHOCTOPOHHEM NnopAaKe N3MEHEHNIN B CMINCOK LIEHHbIX 6ymar, KOTOpbl€ MOTyT
ObITb 0becneyeHnem no HEeMOKPbITbIM NMO3NLINAM.
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anHyDMTeJ‘leoe 3aKpbITUE MOXET ObITb BbI3BAHO MU3MEHEHNEM 3HA4YEHMI CTaBOK pucka,
paccynTbiBa€MbIX KJ'IVIpI/IHFOBOIZ OpFaHVI3aLI,I/Iel7I n (I/IJ'II/I) MCMNoJ1b3yeMblX 5p0Kep0M, B CBA3U C
yBelin4eHnem BonaTtuiibHOCTU COOTBETCTBYHOLMX LIEHHbIX 6ymar.

Kpome aToro Hanuumne HeMoKpbITON NO3ULIMK NO LEHHLIM Gymaram, No KOTOPbIM 3MUTEHTOM
COCTaBrisieTCcsl peecTp BnagesnbLeB, MMeLMX NpaBo Ha NoyYyeHne JOX0O0B, MOXKET CYLLEeCTBEHHbIM
obpasom NoBnusATL Ha pasmep obecneyeHnsi, B TOM YMCIe B CBA3M C 3akniodeHnem BpokepoM Ha AeHb
COCTaBIIEHUsI peecTpa COENOK NepeHoca Takoi HemnmoKpbITol nosuuumn (gorosopoe PEMO vnu kynnu-
npoJaxu), YTo, B KOHEYHOM CYETE, MOXKET SIBUTbCSI OCHOBaHWEM MPUHYANTENBHOTO 3aKpbITUS MO3ULNTA.

Bo Bcex aTux crnyyasix NpUHYAUTENbHOE 3aKpbITUE NMO3NLUMA MOXET NPUYMHUTL BaM 3HaunTenbHbIE
yBbITKM, HECMOTPS Ha TO, YTO MOCIE 3aKPbITUSI MO3MLMM U3MEHEHWE LIEH HAa (PMHAHCOBbLIE MHCTPYMEHTBI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpaeneHue, n Bol nonyunnu 66l goxoa, ecnv 6bl Bawa
no3vuus He Gbina 3akpbiTa. PasMep ykasaHHbIX YObITKOB NPy HEGNAronpusTHOM CTeYeHUN
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoaALMXcs Ha Baluem cuyeTy akTUBOB.

1. Puck nukBmgHoCTW.

Ecnv BennmymMHa HenoKkpbITOM NO3NLMKU MO OTAENbHBIM LLeHHbIM Bymaram sBnseTcs 3Ha4YMmon B
CpaBHEHNN C 06bEMOM COOTBETCTBYIOLLMX LIEHHbLIX Oymar B cBOG0AHOM obpalleHun n (unm) B CpaBHEHUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTU MPU COBEPLLEHNN Map>XXUHAMNbHOMW 1
HEMOKPbLITOW CAENKN yCunuBaeTcs. TpyaHOCTM C NpMOBpeTEHNEM N NPOAAXKeN akTMBOB MOTyT
NPUBECTU K YBENMWUYEHUIO YOBITKOB MO CPaBHEHWUIO C OBbIYHBIMY caenkamu. AHanormyHo Heobxoanumo
Yy4uTbIBaTb BO3pacTaloLLMIN PUCK TMKBMOHOCTY, ecnn obecneyeHmem Ballen HenokpbITon no3numm
ABMAIOTCA LieHHble ByMaru n Ans 3akpbiTUS HEMOKPbLITON NO3MUuKM MOXeT NoTpeboBaTbCcs peanu3auus
CYLLECTBEHHOrO KONMYeCcTBa LieHHbIX Bymar.

Bawwn nopy4yeHund, HanpaslneHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHudnTb notepm oo
npeanonaraemMoro ypoBHs, TaK Kak B paMKax CKnagpblBatoLLencs Ha PblHKE CUTyauunn UCNOJTHEHUE TAaKOro
nopy4yeHuna no yKa3aHHOl7I Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

* k%

YunTbiBas BbILEN3INOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENBHO PAaCCMOTPETL BOMPOC O TOM,
SABMAIOTCSA NN PUCKN, BO3HUKAIOLLME NPY NPOBEAEHNN COOTBETCTBYHOLLUUX onepauui, npuemMneMbiMun Ang
Bac ¢ yuyeToM Balumx MHBECTULMOHHBIX Lienen U UHaAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMEET CBOEW Lienbio 3acTaBuTb Bac oTka3aTbCsa OT OCYLLECTBIEHNS TakUX onepauuii, a NnpM3saHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn n ycrnosuin Jorosopa ¢ Bawnm Bpokepom.

Y6eaunTtech, YTO HacTosiLas ,D,eKJ'Iaan,I/IFI O pUCKax noHATHa Bam n npu HeobxoauMocTun nony4yunte
pPa3bACHEHUA Y Bawero BpOKepa UIN KOHCYIbTaHTa, cneunanm3npyrownerocd Ha cootBeTCTBYHLNX
BOrnpocax.

11.3. .EIeKnapauml O pUcCKax, cCBA3aHHbIX C NTPOU3BOAHbBIMU (bVIHaHCOBbIMVI UHCTPYMEHTaMu

Llenb HacToswen Jeknapaummn — npegoctaButb Bam nHdgopmaumto 06 OCHOBHbIX pUCKax, CBSA3AHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU.

JaHHble MHCTPYMEeHTbI (doblouepchl, doopBapAbl, ONUMOHbI, CBOMbI U Ap.) NOAXOASAT He BCEM KIMEHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSPKEHbLI C BOMBLUNM
YPOBHEM pucka, Yem apyrve. Tak, npodaxa OnuUMOHHbIX KOHTPaKTOB U 3aKrtoYeHne bloYepCHbIX
KOHTPaKTOB, (POpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB MPW OTHOCUTENbHO HeGOoMbLLIMX
HeGnaronpusaTHbIX KonebaHusX LeH Ha pblHKe MOXET NoABEPrHyTb Bac pycky sHaunTenbHbIX yobITkoB. C
y4eTOM 3TOro, CoBepLLEHUE COENOK MO NPOAAXKEe OMNMLIMOHHBLIX KOHTPAKTOB U 3aKnioyYeHne dbloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMbKO OMbITHLIM MHBECTOPaM, 06MnaaatoLLmm
3HaUMTENbHLIMU PUHAHCOBLIMM BO3MOXHOCTAMM U NPAKTUYECKUMU 3HAHMSAMU B 06NacTy NpMMeHeHns
WHBECTULMOHHbLIX CTpaTerui.
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Hacroswas [eknapauus OTHOCUTCSA Takke U K MPoM3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHKEHWE PUCKOB ApYrnx onepaumi Ha oOHAO0BOM pbiHKe. BHMMaTenbHo oueHuTe,
kak Balum nponsBoaHble hMHaHCOBbLIE MHCTPYMEHTLI COOTHOCATCS C ONepaumsiMm, PUCKM MO KOTOPLIM
OHM MPU3BaHbl OrpaHNYNTb, U YOeanTech, 4TO 06BEM NO3ULMU HA CPOYHOM PbIHKE COOTBETCTBYET
006beMY XeXKNPYEMOM NO3ULUKN Ha PbIHKE LIeHHbIX Bymar (crnor).

|. PBIHOYHBIV pUCK.

MomMnmo o6LEero pbiIHOYHOIO (LLeHOBOrO) pUcKa, KOTOPbI HECET KINMEHT, COBEpLLAIOLLMIA onepaLum Ha
pbIHKE LeHHbIX Gymar, Bbl, B cryyae 3akntoueHuss Bamu 4oroBopoB, SBMNAIOLWMXCA NPON3BOOHbLIMM
(bVHaHCOBbLIMM UHCTPYMEHTaMU, GyaeTe HECTU PUCK HEGNAroNpUATHOrO U3MEHEHNS LIEHbI Kak
(PVMHAHCOBBIX UHCTPYMEHTOB, ABMAOLNXCA GA3UCHBIM akTUBOM NPOU3BOAHbLIX (DUHAHCOBbIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUW aKTUBOB, KOTOPLIE CIyXaT obecrneyeHmem.

B cnyyae HeGnaronpusiTHOro M3aMeHeHus LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
CpeAcTBa, sBnsowmnecs obecrneyeHmem NponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

I'IpM 3aKIMi4YeHnn Oorosopos, ABNAKLWNXCA NPON3BOOHbIMUA CbVIHaHCOBbIMVI WHCTPYMEHTaMWU, Bbl
OOJDKHbI Y4UTbIBATb, YTO BO3MOXHOCTb pacnopsaXeHna aktnBamMmu, ABNARLWLNMNCA obecneyeHnem no
TaknMm gorosopam, orpaHun4eHa.

NmyLuecTBo (4acTb myLuecTsa), NpuHagnexaiiee Bam, B pesynbraTte 3aknoveHus 4orosopa,
ABMSAOLLErocs NPon3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATLCS obecneyeHnem NCNOoMHEeHUs
0653aTenbCTB MO yKazaHHOMY 4OrOBOpPY M pacrnopsiXeHne M, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu
CAEenoK ¢ HUM, ByaeT orpaHuyeHo. Pasmep obecneyeHns nsameHseTcs B Nopsake, npegyCMOTPEHHOM
[0roBopoM (cneumdurkaumen KOHTpakTa), u B pesynbTtate Bbl MoxeTe BblTb OrpaHu4eHbl B BO3MOXHOCTM
pacnopsixaTtbcsa Bawmm nmyLectsoM B 60mbLUEN CTENEHN, YEM A0 3aKI0YeHNs JOroBopa.

Tarke HeoBXx0AMMO y4eCTb BO3MOXHOCTb MPUHYOUTENBHOIO 3akpbiTUA no3numn. HebnaronpuatHoe
M3MEHEHNE LeHbl MOXET NPUBECTU K HEOBXOOUMOCTN BHECTM AOMNONHUTENbHLIE CPEACTBaA ANS TOro,
4yTOObI NPUBECTN 0becrneyYeHne B COOTBETCTBME C TPEOOBaAHNSMIN HOPMATMBHbBIX akTOB 1 [loroBopa Ha
Opokepckoe ob6CnyXMBaHWe, YTO OOMKHO ObITb CAENaHO B KOPOTKUIA CPOK, KOTOPbLIA MOXET BbiTb
HegocTaToyveH anga Bac. O6cnyxumBatowmn Bac Bpokep B aTom cnyyae Bnpase 6e3 Bawwero
OOMOSTHUTENBHOIO COrnacust «NMPUHYAUTENBHO 3aKPbITh MO3MLUIO», TO €CTb 3aKI04YMTh JOrOBOP,
SBMAIOLLNACS MPOM3BOAHBIM (OMHAHCOBBLIM MHCTPYMEHTOM, UITM NPUOBPeECTN LUeHHble Bymarn 3a cyeT
Bawmx geHexHbIx cpeacTs, unu npoaath Bawm ueHHble 6Gymarn. 31o MoxeT ObITb caenaHo no
CYLLIECTBYIOLLIMM, B TOM YACIIE€ HEBLIFOAHbIM, LEHAaM U NMPUBECTU K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

Bbl MOXeTe NoHeCTV 3HaunTenbHbIe YObITKM HECMOTPS Ha TO, YTO MOCMe 3TOr0 U3MEHEHUE LieH Ha
dVHaHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BnaronpusatHoe ans Bac Hanpasnexune n Bel nonyymnu 6bl
goxog, ecnu 66l Bawa no3nums He Gbina 3akpbiTa. Pasmep yka3aHHbIX yObITKOB Npu HeGnaronpmusaTHOM
cTeYeHUn 0BCTOATENLCTB MOXET MPEBbLICUTE CTOMMOCTb HaXOAALWMXCA Ha Bawwem cyeTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUNHOrO obecneyeHnsi BHECNU LeHHbIe Bymaru, To, Nocne 3akveHus no
Bawewmy lMNopyyeHuto caenkn, Bel TepseTe npaBo pacnopsikeHus nmmn Ao 3akpbitus Bamm nosvumn, a,
KpoMe Toro, B crny4asx, npegyCMOTPEHHbIX NpaBunaMmu Toproenu u PernameHTom obcnyxuBaHus Ha
pbIHKE LieHHbIX ByMar u CPOYHOM pbIHKE, Ha AaHHble LeHHble Bymarn MoxeT BbITb obpalleHo B3bickaHue
N OHW MOTYT ObITb peanu3oBaHbI.

CTOI'I-paCI'IOpFl)KeHI/lﬂ, HanpaBleHHble Ha orpaHn4eHune y6bITKOB, He Bcerga orpaHn4mBatoT notepu ao
paccyMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEeHUN L eH Ha pbIHKE UeHa NCNoNMHeHnA
COEJIKN MOXET 3HAYUTENIbHO OTNNYaTbCA OT CTOMN-UEHbl B XyALUYyO CTOPOHY.

Il. Puck nukBnaHocCTw.

prﬂ,HOCTI/I C 3aKkpblTnem nosnumnm u noTtepu B LleHe MOryT npnBecTu K yBerin4eHuo y6bITKOB oT
Npon3BOAHbIX (bI/IHaHCOBbIX MHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHLIMM COENKAMMN.

Ecnu Bawa nHBecTMumoHHas CTpaterna npegycMmatpmuBaeTt BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTun 3aKpbITUA NO3NLNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKIMK4YEeHUA COENKN C UHbIM
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KOHTPaKTOM, KOTOpad CHUXaeT PUCK NO AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMMaHWME Ha NUKBNOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KakK 3akpbiThe no3nLmi No HENUKBUOHBLIM KOHTpPaKkTamMm MOXeT
NpuBECTU K 3HAYNTEI1IbHbIM y6bITKaM. O6paT|/|Te BHMUMaHWME, 4YTO, KaK npaBuniio, KOHTPaKTbl C bonee
oTaaneHHbIMM CpoKaMn UCNOJTHEHNA MeHee JNIMKBUAHbLI MO CPpaBHEHUIO C KOHTPaKTaMu C Onn3kumMm
CpOKaMun ncnosiHeHuA.

Ecnu 3aknioveHHbIn Bamy gorosop, SBNSALWNACA NPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n 'y Bac Bo3HMkNa HeobXxoanMOCTb 3aKpbiTb NO3NLMI0, 06s13aTENbHO paccMaTpuBante
NMOMMMO 3aKpbITUS NO3ULMK NO AAHHOMY KOHTPaKTY anbTepHaTUBHbIE BapMaHThl MCKMOYEHMS pycKa
NMOCPEACTBOM 3aKIOYEHNsI COENOK C MHBIMW MPON3BOAHBIMU (PMHAHCOBBLIMW MHCTPYMEHTaMM UIn
BasncHbIMM akTuBamMu. Micnonb3oBaHme anbTepHaTUBHbBIX BApyaHTOB MOXET NPUBECTUN K MEHbLLUUM
yObITKaM.

Baluu nopyyeHusi, HanpaBrieHHble Ha orpaHMYeHne YObITKOB, HEe BCerga MoryT OrpaHMunTb NoTepu 4o
npeanonaraemMoro ypoBHS, Tak Kak B paMKax CKNablBaloLLencs Ha pbiHKE CUTyaLMn UCMONHEHNEe Takoro
nopy4YeHust Mo ykasaHHoM BaMu LeHe MOXeT oka3aTbCs HEBO3MOXXHbBIM.

Bcnegcrteme ycnoBui, cknagbiBatoLWUXcs Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyOHUTENbHbLIM UNn
HEBO3MOXHbIM 3aKpbITUE OTKPbITOM Bamu nosuumn. 310 BO3SMOXHO, HanpumMep, korga, npu 6e6icTpom
NU3MEHEHWUN LieH, TOPr1 Ha CPOYHOM PbIHKE NPUOCTaAHOBIEHbI UM OrpaHUYEHbI.

Onepauvwl C nNpon3BoaHbIMU (*)VIHaHCOBbIMI/I MHCTPYMEHTaMMU, 0a3nCHbLIM aKTMBOM KOTOPbIX ABNAKTCA
LeHHble 6yl\/|ar|/| MHOCTPaHHbIX 3MUTEHTOB U MHOEKCbI, paCcCYUTaHHbIE NO TakKUM LeHHbIM 6ymara|v|,
BINEKYT TaKkXxe PUCKKU, CBA3aHHble C MHOCTPaHHbIM NPOUCXOXOEHNEM 6asncHoro akTuea. YkasaHHble PUCKH
PacCKpbITbl B OTAENbHON ,El,eknapau,wm O puckax, cBdA3aHHbIX C 3aKro4YeHnem goroBopoB, ABNAKLNXCA
npon3BogHbIMU (bI/IHaHCOBbIMM MHCTPYMEHTaMM, 0a3ncHbIM aKTUBOM KOTOPbIX ABNAKOTCA LUEeHHble 6ymarv|
MHOCTPAaHHbIX SMUTEHTOB UJTN NHOEKCbI, pacCYNTaHHbI€ MO TakKMM LiEeHHbIM 6ymaraM.

*k*k

YunTbiBas BbILLEU3INOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NMPU NMPOBEAEHNN COOTBETCTBYIOLLMX ONepauuii, NpUeMnemMsiMun ons
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MUMeEeT CBOEW LieNbio 3acTaBuTb Bac oTka3aTbCa OT OCYLLECTBIEHNS TakuX onepauui, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbidope Ballen
WHBECTULMOHHOW cTpaTternm n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eputech, 4To HacTosas [eknapauus o puckax noHsTHa Bam v npu Heo6xoauMocTy nonyunte
pasbsicHeHUs y Bawero Bpokepa unm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpoOCcax.

11.4. [leknapauusa o pucKkax, CBA3aHHbIX C MPUOGpPETEeHMEM MHOCTPAHHbIX LeHHbIX 6ymar

Llenbto HacTosiwel deknapauny sSBnseTcs npeaocTaBneHne KIMeHTy nHdopmaLumm o puckax,
CBSI3aHHbIX C MPUOBPETEHNEM MHOCTPAHHBIX LIeHHbIX Bymar. VIHocTpaHHble LieHHble ByMary MoryT GbiTb
npuoGpeTeHbl 3a pyGEXKOM UIM Ha POCCUIACKOM, B TOM YKCHE OpraHM30BaHHOM, (POHLOBOM PbIHKE.

OnepauysiM ¢ MHOCTPaHHbIMM LiEHHbIMM ByMaramu NpucyLLm obLLne puUcKK, CBSI3aHHbIE C onepauusMm
Ha pbIHKE LieHHbIX Gymar co crieayowmmm 0Co6EeHHOCTSMU:

|. CucTtemHbie pucku

IMPUMEHNTENBLHO K MHOCTPAHHBIM LiEeHHbIM OyMaramMm CUCTEMHbIE PUCKW, CBOMCTBEHHbLIE POCCUIACKOMY
(POHOOBOMY PbIHKY AOMOMHAKTCA aHANOrMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbLIMW CTPaHe, rae
BbIMyLLEHbI NN 06paLLatoTCs COOTBETCTBYIOLME MHOCTPaHHbIE LieHHble Oymarn. K ocHoBHbIM dhakTopam,
BNUSAOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIESTOM, OTHOCATCS NONUTUYeckas cutyaumusi, 0CO6EHHOCTH
HaLUWOHaNbHOro 3aKkoHOA4ATENbCTBA, BANOTHOMO PErynnMpoBaHns 1 BEPOATHOCTb UX U3MEHEHUS,
COCTOsIHME roCyAapCTBEHHbIX PUHAHCOB, HANU4YMe 1 CTeneHb PasBUTOCTN (PUHAHCOBOW CUCTEMbI CTPAHBbI
MeCTa HaxoXAaeHus nuua, 06a3aHHOro No MHOCTPAHHOM LieHHoN Bymare.
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Ha ypoBeHb CUCTEMHOrO pUcka MOryT OKasblBaTb BMSIHAE U MHOrMe Apyrne dakTopkl, B TOM Yucrne
BEPOSAITHOCTb BBEAEHNSI OTPaHUYEHWUI HA MHBECTULIMM B OTAENbHbIE OTPACIN 3KOHOMUKL U
BEPOSATHOCTb OAHOMOMEHTHOW [eBaribBaLn HauMoHansHow BantoTbl. OBLLENPUHATON UHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYH0 Bymary SABnsieTcst «CyBepPeHHbIN
PENTMHIM» B MHOCTPAHHOW UM HaUMOHaNbLHOW BantoTe, NPUCBOEHHBIA CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapOAHbIMU penTuHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crieqyeT MUMeTb B BUAY, YTO PENTUHIM SABNSAOTCA NNLWLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyaLuu.

B cnyyae coBeplueHUsi COenoK C MHOCTPaHHbIMM Aeno3UTapHbIMK pacrnmckamm MoMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMMCOK, HEOOXOANUMO YUUTBLIBATEL U PUCKK, CBSI3AHHbIE C SMUTEHTOM
npeacTaBnsaeMbIX AaHHbIMU PACNMCKaMU MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosiwee Bpems 3aKkOHOAATENbLCTBO paspeLlaeT POCCUNCKUMN MHBECTOPaMW, B TOM YNCIE He
ABMSIOLWMMUCS KBanNUMLUMpoBaHHbIMU, NpuobpeTeHne AoNyLWEHHbIX K NyB6nnyHOMYy pasMeLLeHunio 1
(vnn) nyénmyHomy obpalueHuto B Poccunckon ®egepanmm MHOCTPaHHbIX LeHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BONSET yyeT NpaB Ha Takne LeHHble Bymarn pocCUNCKMMN Aeno3nTapusiMu.
Mexay TeM, CyLLeCTBYIOT PUCKA U3MEHEHUS PErynAaTUBHbBIX NOAXOA0B K BriageHuo 1 onepaumsm, a
TaKke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yrbTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHMWI0 BoMpeku Bawmm nnaHam.

Il. MpaBoBLIEe pUckn

an/I ano6peTeHM|/| MHOCTPAaHHbIX LIEHHbIX 6ymar HeobxoanmMo oTaaBaTb cebe OTYET B TOM, YTO OHM
He Bcerga ABn4ATCcA aHanoramm pOCCMVICKI/IX L€HHbIX 6ymar. B ntobom cnyyae, npenocrtasisdemMble no
HUM MpaBa 1 npasuna nx oCcyecTBrieHna MOryT CyLeCTBEeHHO OTNin4aTbCA OT npas Nno pOCCI/IIZCKVIM
LEHHbIM 6ymaraM.

Bo3MOoXHOCTU cyae6HOi 3alimThbl MPaB Mo UHOCTPaHHBLIM LEEHHbIM ByMaram MoryT 6biTb CyLLECTBEHHO
orpaHnyeHbl Heo6Xxo0aNMOCTLIO 06palleHns B 3apy6exHble cyaebHbIe M NPaBoOXpaHUTESbHbIE OpraHbl
MO YCTaAHOBMEHHbLIM NpaBuUniaM, KOTOpble MOTYT CyLLECTBEHHO OTNMYaTLCA OT AeicTBYoWmMX B Poccuu.
Kpome Toro, npu onepaumsax ¢ MHOCTPaHHLIMU LieHHbIMU Bymaramu Bol B 60MbLUMHCTBE Criyyaes He
CMOXeTe MornaratbCs Ha 3alMTy CBOMUX MPaB M 3aKOHHLIX UHTEPECOB POCCUICKUMU YTONTHOMOYEHHbLIMM
opraHamu.

I1l. PackpbiTe nHdgpopmarmm

Poccuinckoe 3akoHoAaTenbCTBO AOMNyCKaeT packpbiTe MHpopMaLuun B OTHOLLEHUN MHOCTPAHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLLMM 3a PyOexxom, U Ha aHrunckom s3bike. OueHuTe CBO
rOTOBHOCTb aHanNM3npoBaThb MHAPOPMaLMIO Ha aHITIUCKOM SA3bIKe, a TaKke To, MoHUMaeTe nu Bel
OTNMYNA MeXxagy NpuHATLIMU B Poccnn npaBnnamu rHaHCOBOW oT4eTHOCTU, MexayHapoaHbIMu
CcTaHgapTamu pMHaHCOBOW OTYETHOCTU UMK NpaBunamv UHaHCOBOW OTYETHOCTU, MO KOTOPbLIM
ny6nukyeTtca nHdopmaums SMUTEHTOM UHOCTPaHHbIX LeHHbIX Bymar.

Takke poccumnckue opraHmsaTopbl TOProBnu 1 (unu) Gpokepbl MOryT OCYLLECTBIATL NepeBOA
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpbliBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM Ans Bawero
yaobcrea. B aTom cnyvae nepeBod MOXET BOCNPUHUMATLCS UCKIMIOYUTENBHO Kak BCroMoraTernbHas
WHopmMaLma K opuLMansHO packpbITbiM AOKYMEHTaM (MHpopmMaLmnm) Ha MHOCTPaHHOM s3bike. Beceraa
yunTbIBaiTE BEPOSTHOCTL OLLIMOOK NEPEBOAYMNKE, B TOM YMCIE CBSA3aHHbLIX C BO3MOXHbIM pPasfiuyHbIM
nepeBOAOM OLHUX U TEX € UHOCTPaHHLIX CIOB 1 dhpas UM OTCYTCTBUEM OOLLENPUHATOrO PYCCKOro
3KBUBArIEHTA.

IV. OcobeHHOCTU pacyeToB

MpaBuna n 0cobeHHOCTM pacyeTOB NO 3aK/MOYEHHbLIM CAENKaM C MIHOCTPaHHbIMW LIEHHBIMK ByMaramu
(B TOM Yncne 3aknioYeHHbIM Ha OpraHM30BaHHbBIX TOPrax) MOryT CyLLLECTBEHHO OTNMYaTbLCS OT MpaBusl,
NpeayCMOTPEHHBIX A4S aHanormyHblX cutyaumn B Poccuickon Pegepaumm. YkasaHHble 0COBEHHOCTU
MOTYT CYLLLECTBEHHO NOBMUSATL Ha Balwn nnaHbl OTHOCUMTENBHO MHOCTPaHHbIX LEHHbIX Bymar, a Takke
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cKkasaTtbCa Ha Hanoroobnaraemon 6a3e, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOA4ATENLCTBOM
Poccuiickon ®enepauuu.

Tak npu 3aknYeHnn caenok ¢ MIHOCTPaHHbIMU LIeHHbIMW ByMaramu B CUNy perynsatopHbIX,
WHMPACTPYKTYPHBIX M UHbIX OrPAaHUYEHMUI U 3anpeToB, OTCYTCTBMSA HEOOXOAMMOro KonnyecTsa
MHOCTPaHHbIX LieHHbIX Bymar ons pacyeTta y KOHTpareHTa, 0 KOTopbIX Opokep He Dbl CBOEBPEMEHHO U B
NOMHOW Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLUN, KOraa KOHTpareHT unmn pacyetTHas opraHmsaums
OTMEHSIIOT 3aKIMIOYEHHYIO CAENKY B CBA3WN C HEBO3MOXHOCTBIO OCYLLIECTBIIEHUSA PACcYETOB MO HEW Ui
OCYLLECTBMAIOT pacyeTbl B CPOKU, OTIINYHBIE OT NIIAHOBLIX CPOKOB pac4eTOoB MNMPU 3aKMOYEHNUN COENKN.
Mpw 3Tom, ecnn B Bawwm nnaHbl BXOAMIO yyacTue/He yqacTe B KOpnopaTUBHbIX AeNCTBUSX SMUTEHTa
TaKoW MHOCTPaHHOW LieHHOW Bymaru, nonyyeHne ononHUTeNbHOro 4oxoaa, AMBUAEHA0B, Unu
OCYLLIECTBIEHMNE UHbIX CAEMOK C KYNIEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexxHbIMun cpeacteamu,
NOMyYeHHbIMU OT NPOAAXM UHOCTPaAHHON LeHHON Bymaru, To Takne nnaHbl MoryT 6blTb HapyLUEHbI
N3MeHEeHNeM CpoKoB haKTUYECKNX pacyeToB UM OTMEHOMN CAENKN, B pesynbTaTte 4yero Bel MmoxeTe He
nony4nTb NNaHMpyeMbI 4OXOA, NOHECTU AOMOSNTHUTENbHbIE pacxodbl UNK Aaxe Nony4mTb YObITOK.

Kpome Toro, B crniy4yae BO3HUMKHOBEHMWS CUTYyaLWIA, MPU KOTOPbIX pacyeThbl MO 3akIoYEHHOW caenke
NPOBECTN HEBO3MOXHO, Ball 6pokep MOXeT ObiTb BbIHYXAEH, PYKOBOACTBYSICb NPaBuUiamMu 3aKmoveHus
COENOK M pacyeToB MO HUM, YCTaHOBINEHHbIMU MHOCTPaHHBbIMW OpraHM3aTopamMu TOProB U pacyeTHbIMU
opraHusaumsiMu1, a Takke pykoBOACTBYsICb 0Obl4asiMy 1enoBoro 06opoTa Ha pblHKe, 3aKM4YUTb
[OMNONHUTENbHbIE CAEMKM MO NOKYNKe/Npoaaxe MHOCTPaHHbIX LLeHHbIX Bymar, pacyeTbl MO KOTOpPbIM
HEBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN pe3ynbTaT OT KOTOPbIX NshkeT Ha Bac.

*kk

YunTbiBas BbILLEN3INOXEHHOE, Mbl pekoMeHaAyeM Bam BHUMaTENBHO pacCMOTPETbL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NMPU MPOBEAEHNN COOTBETCTBYIOLLUX ONepauui, NpueMnemMbsiMun ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U (PUHaAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeEeT CBOEW LieNbio 3acTaBuTb Bac oTka3aTbCHa OT OCYyLLECTBEHNS TakuX onepauui, a npM3BaHa
nomoyb Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Ballen
WHBECTULIMOHHOW cTpaTernm n ycnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eputech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npn Heob6xoguMocTy nonyunte
pasbsiCHeHUs y Balwero Bpokepa unm KoHCynbTaHTa, CreLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpocax.

11.5. [Jeknapauusa o puckax, CBA3aHHbIX C 3aKfIl04eHUEM JOroBOPOB, ABJAKOLWMUXCA
npou3BoAHbIMU q:leaHCOBbIMVI UHCTPYMEHTaMMu, 6a3UCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LeéHHble 6ymaru MHOCTPAHHbLIX IMUTEHTOB UJTU UHAOEKCLbI, paCCYUTaHHbIEe NO TaKUM LEeHHbIM
oymaram

Llenb HacToswen deknapaumm — npegoctaBnte Bam o6Lyto nHdopmauunio 06 OCHOBHBLIX puckax,
CBA3aHHbIX C 3aKto4eHnemM oroBopoB, ABNAOLWMXCA NMPOU3BOOHbIMUA (*)VIHaHCOBbIMI/I MHCTPYMEHTaMMU,
©asnCHLIM aKTMBOM KOTOPbIX SBMNSAOTCS LeHHble OyMarn MHOCTPaHHbLIX SMUTEHTOB WU MHOEKCHI,
paccyMTaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npon3BogHble (PUHAHCOBLIE MHCTPYMEHTLI C
WHOCTPaHHbIM 6a3nCHLIM akTUBOM). 3aKnueHne yKasaHHbIX JOTOBOPOB CBSI3aHO C pUcKamu,
XapakTepHbIMU 4515t BCeX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumdgunuyeckumm
pvckamu, 06yCrnoBfeHHbIMU MHOCTPaHHBIM NMPOUCXOXAEHNEM 6asnCHOro akTuea.

Pucku, cBsA3aHHbIE NPOM3BOAHBIMY PUHAHCOBLIMU NHCTPYMEHTaMM

[aHHble UHCTPYMEHTLI NoAX0oAAT He BCeM KnueHTaMm. bonee Toro, HekoTopble BUAbI NPOU3BOAHbLIX
hVMHAHCOBBIX MHCTPYMEHTOB COMNPsiKeHbI C DONbLUMM YPOBHEM purcka, YeM apyrue. Tak, mpu nokynke
OMLMOHHOIO KOHTPaKTa NoTepu KNMEeHTa He NPEBbLICAT BENWYMHY yNnadyeHHbIX MPeMUm, BO3HarpaxaeHns
N pacxofoB, CBA3AHHbIX C MX coBeplueHneM. [poaaxa OnuUMOHHBLIX KOHTPAKTOB C TOYKW 3pEeHNs pucka
KMWeHTa 1 3aknioyeHne HObloYepCHbIX KOHTPaKTOB, POpPBapPAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - NPW OTHOCUTENBHO HeBonbLUMX HeBGnaronpuATHLIX KonebaHusax LeH Ha pbiHke Bebl
noaBepraeTecb PUCKY 3HAYUTENbHbLIX YOBITKOB, NPM 3TOM B Cyvae NpoAaxu bioYepCHbIX 1
hopBapAHbIX KOHTPAKTOB U MPO4aXu ONUUOHOB Ha MOKYMKY (OnuMoHOB «call») HeorpaHU4eHHbIX
ybbiTKOB. C y4eToM 3TOro, CoBepLueHne CAENOK No NpoAaxe ONUMOHHbLIX KOHTPAKTOB U 3aKrodeHue
bloYEPCHbIX 1 hopBapPAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TOMBKO OMbITHLIM MHBECTOPAaM,
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obnagalowmm 3Ha4YNTENBHBIMK d)l/IHaHCOBbIMI/I BO3MOXHOCTAMU N NPAKTUYECKUMUN 3HAHNAMU B obnactu
npuMeHeHnAa NHBECTULIMOHHbIX CTpaTeFMVI.

Hacrtoswas AeKknapauna oTHOCUTCA TakKKe U K Mpon3BOaHbIM (bI/IHaHCOBbIM MHCTPYMEHTaM,
HanpaBlieHHbIM Ha CHMXeHne pUCKoB OpYyrnx onepau,wﬁ Ha d)OH,D,OBOM PbIHKE. BHuMaTenbHO oueHuTe,
Kak Bawun npon3soaHble (*)I/IHaHCOBbIe MHCTPYMEHTbI COOTHOCATCA C onepaunaMun, pUCKM no KOTOpbIM Bbl
HaMepeHbl OrpaHnynTb, N y6eLI,VITer, 4yTO 06bEM Bawen nosmumm Ha CPOYHOM pPbIHKE COOTBETCTBYET
o6bemy no3nunm Ha CnoT pblHKE, KOTOPYHO Bl xeoxupyerte.

|. PbIHOYHEIN (LLeHOBOW) prcK

Momumo o6LLEero pbIHOYHOTO (LIEHOBOIO) pUCKa, KOTOPLIA HECET KIMEHT, COBEPLLAIOLLMIA onepaummn Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3akntoveHus dblovepcHbIX, (hopBapaHbIX 1 CBOM JOFOBOPOB
(KOHTPaKTOB), a TaKke B Criy4ae nNpoaa)xu ONUUOHHBLIX KOHTPaKTOB, ByaeTe HECTU pUCK
HebnaronpuaTHOro N3MeHEeHUs LieHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPOM3BOAHbIX (OMHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecne4veHnem.

B cnyyae HeGnaronpusiTHOro M3MeHeHus LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
CpeAcTBa, siBnsowmnecs obecreyeHmem NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nukBmMgHoCTH

Ecnu Bawwa MHBeCTULMOHHAs cTpaTervsi npeaycMaTpMBaeT BO3MOXXHOCTb BO3HUKHOBEHMS!
Heo6XoaAVMOCTM 3aKPbITUS NO3ULK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UM 3aKMOYEHUsI COENKM C MHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT PUCK Mo JaHHOMY KOHTPaKTy), obpaliarite BHUMaHWe Ha NIMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKpbITUE MO3uULUIA MO HEMNMUKBUAHLIM KOHTPaKTaM MOXET
NPUBECTU K 3HAUMTENbHbLIM AOMNOMHUTENbHBLIM YGbLITKAM B CBA3U C UX HU3KOWN NUKBMOHOCTLI0. OBpaTtute
BHUMaHMWe, YTO, KaK NpaBuno, KOHTPaKTbl ¢ Gonee oTAaneHHbLIMM CPOKaMy UCMOMNHEHUSI MeHee NUKBUAHbI
N0 CPaBHEHWIO C KOHTPAKTaMM C BIIU3KUMI CPOKaMM UCTIONHEHMS.

Ecnu 3aknioveHHbIn Bamy gorosop, SBNALWUACA NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenvkeuaeH, 1y Bac Bo3HMkNna HeobxoAnMOoCTb 3aKpbITb NO3nUMI0, obs3aTenbHO paccMmaTpusanTe
MOMMMO 3aKpbITUS NO3ULMK NO AaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKMIOYEHNS pUcKa
NocpeacTBOM 3aKIHOYEHMS CAENOK C UHLIMW NPOU3BOAHLIMU (PMHAHCOBBLIMY UHCTPYMEHTaMW NN C
6asncHbIMK akTBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BapyaHTOB MOXET NPUBECTU K MEHbLLIWM
ybbITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM nosnuum un noTepun B LleHe MOryT npmBecTun K yBeJIM4EHUIO
Y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMY cOeNKamu.

Bawwn nopy4vyeHnd, HanpasJieHHbl€ Ha OrpaHn4YeHune Y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanofniaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLLencs Ha PblIHKE CUTyauunn UCMOJTHEHUE TaKOro
nopy4eHusa no yKGSaHHOVI Bamu ueHe MoxeT okasaTbCs HEBO3MOXHbIM.

[ll. OrpaHnYeHne pacrnopsikeHUsi CpeacTBaMm, ABMSOLLMMNUCA obecnedyeHnem

NmyLiecTBo (4acTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbTaTe 3aKMOYeHUs 4OroBopa,
ABMSAOLLErocs NPou3BoAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT ABNSATbCA obecnevyeHMeM UCMONHEHUS]
Balumx 06s3aTenbCTB MO JOrOBOPY M PACMopsKEHNE UM, TO €CTb BO3MOXHOCTb COBEpLUEHMs Bamu
CAENoK ¢ HUM, ByaeT orpaHnyeHo. Pasvep obecneyeHnst M3MeHsieTcs B Nopsiake, NpegycMoTPpeHHOM
ZJOroBOPOM (cneuundmrkaumen KoHTpakTa), u B pesynbtate Bol MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTU
pacrnopskaTbCs CBOMM MMYLLECTBOM B 6OrMblLe CTeneHn, Yem 40 3aKnioYeHns 4orosBopa.

IV. PUCK NpUHYAUTENBbHOrO 3aKpbiTUS NO3ULMK

HebGnaronpuatHoe n3MeHeHWe LeHbl MOXET NPUBECTUN K HEOOXOAMMOCTU BHECTUN AOMOMHUTENbHbIE
cpencTtsa Ans Toro, 4Tobbl NpuBecTn obecnevyeHne B COOTBETCTBUE C TpeboBaHNSAMM HOPMATUBHbIX
aKTOB M BPOKEpPCKOro 4oroBopa, YTo JOSMKHO ObITh CAenaHo B KOPOTKUI CPOK, KOTOPOro MOXeT ObiTb
HepocTaTovHO Ans Bac. Baw 6pokep B aToM cnyyae Bnpase 6e3 Balero 4ononHUTENbLHOro cornacus
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«NPUHYONUTENBbHO 3aKpbITb MNO3ULMKO», TO €CTb 3aKIMK4YnNTb 4O0roBop, SABNSOWMIACA NpPon3BOAHbIM
(*)I/IHaHCOBbIM MHCTPYMEHTOM, UNN I'Ipl/|06peCTl/I LEeHHble 6ymarv| 3a cyeT Balwmx geHexHbIX cpencTs, Unn
npoaaTtb Bawwu ueHHble 6ymarv|. 370 MoXeT ObITb cAenaHo no cywecTtesyoLwnm, B TOM Hucne
HEeBbIrO4HbIM, LeHaM U NpuBeCTn K BOS3HUKHOBEHUIO Y Bac y6bITKOB.

I'Ipley,D,MTeanoe 3aKpbITUe NO3NLUN HarnpaBeHOo Ha ynpaBlieHne puckamun. Bbl MOXXeTe noHecTun
3Ha4vnTenbHbIE y6bITKI/I HECMOTPA Ha TO, YTO MOCJie 3TOro UAMeHeHne LUeH Ha (*)VIHaHCOBbIe MHCTPYMEHTDI
MOXET MPUHATb 6naroanﬂTHoe ans Bac HanpaslieHne n Bl nony4unun Obl goxoA, ecnu 6bl Bawa
no3numsi He Gbina 3aKpbliTa.

Puckn, 06ycnoBreHHble MHOCTPaHHbIM NPOUCXOXAEHNEM Ba3MCHOro akTMBa

V. CUcTeMHble pUcku

MprMeHUTENBLHO K 6a3NCHOMY akTUBY NPOMU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB — LIEHHLIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB Y UHAEKCAM, PACCUYMTaHHBLIM MO TaKUM LieHHbIM ByMaram, CUCTEMHbIE PUCKU,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOSHSATCA aHanorMyHbIMy CUCTEMHBLIMU pUCKaMU,
CBOWCTBEHHbIMU CTPaHe, rae BbiNyLeHbl UMM 0bpaLLaoTcs COOTBETCTBYHOLLNE NHOCTPAHHBIE LiEHHbIe
H6ymaru. K ocHOBHbIM ¢hakTopaMm, BMUSIIOLWMM Ha YPOBEHb CUCTEMHOIO PUCKa B LLEMOM, OTHOCATCS
nonuTuyeckas cuTyauusi, 0COOEHHOCTU HaLMOHaNLHOrO 3aKOHOAATENbCTBA, BaNMOTHOIO perynnpoBaHus
N BEPOSAITHOCTb MX U3MEHEHUS, COCTOSIHWE FOCYAAPCTBEHHbIX (PMHAHCOB, HAaNU4YMe U CTENEHb Pa3BUTOCTU
hVMHAHCOBOW CUCTEMBI CTPaHbl MECTa HAaXOXAEeHUS nuua, 06513aHHOTO MO MHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CMCTEMHOIO pYcKa MOryT OKa3biBaTb BIMSHUE U MHOTME Apyrne oakTopbl, B TOM YMcne
BEPOSITHOCTb BBEAEHWNSA OrPaHNUYEHMI HA NMHBECTULMM B OTAENbHbIE OTPACIN SKOHOMUKN U
BEPOATHOCTb OA4HOMOMEHTHOW AeBanbBaLUn HauMOoHanbHoW BantoTbl. OOLWENPUHATON MHTErpanbHon
OLLEHKOW CUCTEMHOrO prcka MHBECTULMIN ABMSETCS “CyBepeHHbIN PENTUHT” B MIHOCTPaHHOW uUnu
HaLMOHanNbHOW BantoTe, MPUCBOEHHbLIA CTpaHe, B KOTOPOW 3aperMcTpMpoBaH aMUTEHT MHOCTPaHHOMN
LueHHon Bymarun, MexagyHapoaHbIMU pedTUHroBbiMu areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crnefyeT UMeTh B BUZY, YTO PENTUHIN ABMSIOTCS NULLIb OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyauuu.

B HacTosiLee Bpems 3akoHOO4ATENbLCTBO AOMYCKAET BO3MOXHOCTb 3aKIOYEHNST POCCUNCKUMM
WHBECTOPaMn OroBOPOB, SIBISIIOLLIMXCS POCCUIACKMMM NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOPbIX SIBIIAKOTCS LEHHbIE ByMarn MHOCTPaHHbIX SMUTEHTOB MU UHOEKCHI,
paccuyuTaHHbIe NO TaKMM LIEHHbIM Bymaram. Mexay TeMm, CyLLECTBYIOT PUCKM M3MEHEHUS PETrYNATUBHbBIX
NoaxXo40B K COOTBETCTBYHOLLUM ONepaunsiM, B pe3dynbTaTte Yero MoXxeT BO3HUKHYTb HEOOXOAMMOCTb
coBepLUaTh CAEMKW, HanpaBrieHHbIe Ha NpekpalleHne 0653aTenbCTB MO YKa3aHHbIM AOrOBOpam, BOMPEKU
Bawwum nnaHam.

VI. MpaBoBble pucku

Heobxogumo otgaBath cebe oT4eT B TOM, YTO MHOCTPaHHbIE PUHAHCOBbLIE MHCTPYMEHTHI,
apnsowmecs 6asMcHLIMN akTBamMmu NPon3BOAHbIX (PUHAHCOBBLIX UHCTPYMEHTOB, HE BCerga siBnsATCs
aHanoramm poCCUNCKMX (OMHAHCOBBLIX UHCTPYMEHTOB. B ntobom cnyyae, npegocraBnsemslie No HAM
npasa 1 npasuna nx OCyLLEecTBNEHNs MOryT CYLLECTBEHHO OTNMYaTbLCH OT MpaB No POCCUMACKUM
PUHAHCOBLIM UHCTPYMEHTaM.

Bo3moxxHoCcTU cyp,e6H0|7| 3alunTbl NpaB MO NPOU3BOAHbLIM d)I/IHaHCOBbIM MHCTPYMEHTaM C
MHOCTPAaHHbIM 0a3nCHbIM aKTUBOM MOryT ObITb CyLleCTBEHHO OrpaHn4YeHbl HeobXxoaMMOCTbIO O6paLLI,eHMF|
B 3apy6e>|<Hb|e cyp,e6Hb|e 1 NpaBoOOXpaHUTESIbHbIE OpraHbl N0 YCTAaHOBJ1EHHbLIM MNpaBuiiaMm, KOTOpbie
MOTyT CyLLeCTBEHHO OT/IM4aTbCA OT ﬂeVICTByPOUJMX B Poccun. Kpome Toro, Bbl B 60mbLINHCTBE cny4aesB
HEe CMOXKeTe nojiaratbCA Ha 3allnTy CBOUX NpaB U 3aKOHHbIX UHTEPECOB pOCCVIVICKI/IMVI
YMNOJIHOMOYEHHbIMU OpraHamu.

VII. PackpbiTe nHdopmarmm

PaCKprTVIe VIHCbOpMaLI,VII/I B OTHOLUEHUN NHOCTPAHHbIX LEeHHbIX 6ymar, SABNAOLLMXCA 6A3NCHBIM
aKTBOM NpPOnU3BOAHbLIX CbVIHaHCOBbIX MHCTPYMEHTOB, OCYLLECTBIIAETCA NO npasuiiam, ﬂeVICTByPOU.lMM 3a
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pybexom, 1 Ha aHrmunckom si3bike. OLeHUTe CBOK FOTOBHOCTb aHanu3mMpoBaTb MHPOPMaLUno Ha
aHrMUINCKOM 513blKe, a Takke TO, MoHMMaeTe N Bbl oTnNnumsa mexay npuHsaTeiMu B Poccun npaBunamu
hHaHcoBOM o0TYeTHOCTW, MexayHapoaHbIMM cTaHAapTamMmmy hMHaHCOBOW OTHETHOCTU UMK NpaBunamm
hMHaHCOBOWM OTYETHOCTM, MO KOTOPLIM NYGNUKyeTcs MHAOPMaLNa AIMUTEHTOM MHOCTPAHHBIX LIEHHbIX
Oymar.

Takke poccuckme opraHnsaTopbl TOProenu u (Mnm) 6pokepbl MOryT OCYLLECTBNAATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMK), packpbiBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM Ans Bawero
yaobcrea. B aTom cnyvae nepeBog MOXET BOCNPUHUMATBLCS UCKIMIOYUTENBHO Kak BCMOMOoraTenbHas
NHpopMaLms K opnLmanbHO packpbITbiM AOKYMEHTaM (MHpopMaLmnmn) Ha MHOCTpaHHOM s3bike. Becerga
yunTbiBaiTE BEPOSATHOCTb OLIMBOK NEpeBOAYNKa, B TOM YMCIE CBSA3aHHbIX C BO3MOXHbIM Pa3fiuyHbIM
NnepeBofOM OAHMX U TEX Xe MHOCTPaHHbIX CMOB 1 dhpas Uim OTCYyTCTBMEM OBLLIEMPUHATOrO PYyCCKOro
SKBMBaArneHTa.

*kk

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKoMeHayeM Bam BHMMaTenbHO paccMoTpeTb BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HMKAIOLLME NPy NPOBEAEHNM COOTBETCTBYHOLLMX onepauui, npuemnemMbiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U (UHAHCOBbLIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeET CBOEW LieNbto 3acTaBUTb Bac oTkasaTbCcs OT OCYLLEeCTBNEHNSA Takux onepauun, a npussaHa
nomoyb Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K peLLEeHUIO Bonpoca o Beibope Baluen
WHBECTULIMOHHOWN cTpaTernn n ycnosun Jorosopa ¢ Bawmnm Bpokepom.

Y6eautech, YTO HacTosLas D,eKJ'IapaLLI/IFl O pPUCKax NoHATHa Bam n npu Heob6xoanumMocTu nony4yute
pa3bACHEHUA Y Bawero EpOKepa U KOHCYNbTaHTa, cneunanmn3npyrolerocda Ha cCooTBeTCTBYHOLLNX
BoOrnpocax.

11.6. deknapauus o puckax, CBA3aHHbIX C OCyllecTBIIeHUEeM onepaLnin Ha BantoTHOM pbiHKe
(KOHBEpPCUOHHbLIX onepaluin)

U,eJ'Ib HacTosLLen ,El,eKnapau,MM — nNpegocTtaBuUTb Bam I/IH(bOpMaLI,I/II'O 00 OCHOBHbIX PUCKaX, CBA3AHHbIX
C ocyLiecTBlieHnem onepau,vn7| Ha BaJ1lOTHOM pPblHKE, B TOM YUCIe 6l/lp)KeBbIX COENOoK CcBOIm. O6pau.|,aeM
Balle BHMMaHMe Ha TO, YTO HacTosLas ,D,eKJ'IapaLI,VIﬂ HEe pacCKpbiBaeT Mchopmau,mo 0060 Bcex pUcCKax Ha
BartOTHOM pbIHKE BCleactene pa3Hoo6pa3V|ﬂ BO3HMKAOLWNX HA HEM CMTyaLlVIVI.

B obuiem cmbicne puck npeacTaBnsieT co6oi BO3MOXHOCTb BO3HUKHOBEHMUS! YObITKOB Mpu
OCYLLECTBNEHMN (PMHAHCOBLIX OrNepaLuii B CBA3M C BO3MOXHbIM HEGNAronpuaTHLIM BIIUSIHUEM pa3HOro
poaa akTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU ByayT CBA3aHbl Baliy onepaummn Ha BanioTHOM
pbIHKE.

Mpw ocyLLeCTBREHUM ONepaumii Ha BanioTHOM pbiHKe Y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [eknapauum o6 obLimx prckax, CBA3aHHbIX C OCYLLECTBIIEHVMEM OnepaLuii Ha pbiHKe
LiEHHbIX Gymar, B TOM Y/ACHEe CUCTEMHBIA PUCK, PEIHOYHBIA PUCK U €r0 Pa3HOBUAHOCTU, PUCK IMKBUOHOCTH,
KPeAMTHbLIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN PUCK, PUCK UCMOMb30BaHUS PasfMYHbIX MPOrpaMMHbIX
cpeacTB v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOBHbLI MPUBECTU K
3HaYMTENbHbLIM YObITKaM.

Bpokep yBegomnseT Bac 0 ToM, 4TO B cnyvyae BO3HUKHOBEHUS OOHOMO M3 BblLLENEPEYNCIIEHHbIX
PVCKOB UK Yrpo3bl X HACTynNreHusl, Baw Bpokep BnpaBe NpUHUMATL U UCMOMHSITL TOSIbKO NOPYyYeHUst
Ha 3akntoyeHne BMpXKeBbIX COEMNOK CBOM Ha BantOTHOM PbIHKE, O MOMEHTa YyCTPaHEHUsI PUCKOB UM UX
yrposbl.

an/I HanpasneHum Bamn BpOKepy nopyquMVl Ha 3akni4veHne KOHBEPCUOHHbIX COENTOK Ha BalmltoTHOM
PblHKE, CyLWeCTBYyEeT PUCK HE NMPUHATUA K UCNONMHEHUIO n/vnn PUCK HENCMNOJTHEHNA nopyquMﬁ BcneancTteue
HEBO3MOXXHOCTU permcTpaumm nnnm orpaHn4eHna permcTpaumn ﬂOpyquMVI Ha OpraHn3oBaHHbIX TOprax B
CBSI31 C OENCTBUSAMMU TpeTbux nuy, B TOM 4Hucne OEencTBMSIMU OPYIrux KnnmeHToB Bawero BpOKepa.

*k*
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YuntbiBas BbILLEU3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO PAaCcCCMOTPETL BOMPOC O TOM,
SABMSAOTCA 1M PUCKN, BO3HUKAIOLLME NPpW NPOBEAEHUN onepaumii Ha BantoTHOM pPbiHKE, NPUEMNEMbIMN
ansa Bac ¢ yuetoM Balnx MHBECTULMOHHbBIX Lienen U (oUHaAHCOBbIX BO3MOXHOCTeN. [aHHasa [deknapaums
He MMeeT CBOEeN Lenbio 3acTaBnTb Bac oTkasaTbecsa OT OCyLLEeCTBNEHUSA ONepaLmin Ha BafntoTHOM PbIHKE, a
npusBaHa nomo4vb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpoca o Bbidope
Bawlen nHBecTMUnoHHoON cTpaternm n ycnosuin [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacTosLan [eknapaumsi o puckax noHsitTHa Bam u npy Heo6xoanMocTv nonyymTe
pasbsicHeHus y Bawiero Bpokepa unu KoHCynbTaHTa, CreuuanmanpyoLerocsi Ha COOTBETCTBYOLLINX
BOMnpocax.

11.7. Jeknapauus o puckax, CBA3aHHbIX C OCyLleCTBIIEHUEM CAeNOoK 3aliMa LeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTe Bam (KnneHTy) nHcpopmaumio 06 OCHOBHBIX pucKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COESOK 3anmMa LieHHbIXx bymar. O6paiwaem Balwe BHUMaHve Ha To, 4TO
HacToswas Jeknapaunsi He packpbiBaeT MHGOpMaLmo 060 BCEX pUCKax, CBA3aHHbIX C OCYLLIECTBIIEHNEM
CAenoK 3anma, BCeAacTBue pasHoobpasns BO3HUKAKOLWLMX NPy 3TOM CUTYaLUiA.

B o6Liem cmbicne puck npeactasnseT cobon BO3MOXXHOCTb BO3HUKHOBEHWNS YOBITKOB Npu
OCYLLLECTBMEHNM COENOK 3ailiMa LieHHbIX Bymar B CBA3M C BO3MOXHbIM HEBNaronpuaTHbIM BAMSIHUEM
pasHoro poga pakTopoB. Hvxe — OCHOBHbIE PUCKM, C KOTOPbIMK ByayT cBA3aHbl Bawm onepaunm no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpwn ocyLlecTBNEHMM CAENOK 3aMa LieHHbIX Bymar y Bac Bo3HMKalOT BCE BO3MOXHbIE PUCKN,
onuncaHHble B [leknapaumm 06 obwmnx pnckax, CBA3aHHbIX C OCYLLECTBEHNEM OnepaLmmn Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCIie CUCTEMHBIN PUCK, PbIHOYHbIM PUCK U €70 Pa3HOBUOHOCTU, PUCK JIMKBUOHOCTMH,
KpeAMTHBIN PUCK, NPaBOBOW PUCK, ONePaLMOHHbLIN PUCK U apyrne. Kaxabii U3 yKasaHHbIX PUCKOB U X
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHUMaHWe Bam Heobxoaumo yaenutb crieQyowmmM puckam:
1. Puck koHTpareHTa:

Puck koHmpazeHma — mpemse20 uua nposienIsiemcsi 8 PUCKe HeUCrosiHeHUs1 06s13ameribecme o
8038pamy 3alima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPaz2eHmMos (8 mom qucse 8
ces3u ¢ npomueoripasHbiMu delicmeusimMu). [laHHbIU puck cesisaH ¢ 3akrovyeHuem Bawum bpokepom
coesiok 3aliMa UeHHbIx bymaa ¢ KoHmpazeHmamu, UHgbopmayusi 0 KOmopbIx omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, 0mcymcmeyem 803MOXHOCMb OUEeHUMb (hUHAHCO8YI0 ycmoliyugocmsb
makoeo KOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOB8aHHbIU pUCK Ha 00HO20 3aemuyuka. Y Bac
omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8bI60P KOHMpazeHma (3aemuwjuka). Bl dormkHbI omdasame
cebe om4yem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem omeemcmeeHHOCMb rneped Bamu 3a
HeucrionHeHuUe obsisamesiscme rno do2zogopam 3aliMa, puck obpasogaHusi HeobecrieyeHHO20 3almMa.

2. Puck He peanusaumm npae, 3akpenneHHbIX LeHHbIMU Bymaramu (Ha nony4yeHne 4oxona rno LeHHbIM
Oymaram B BUae AVBUOEHAOB, Ha y4acTue B 06LeM cobpaHum akLMOHepoB, Ha y4acTne B COOTBETCTBUU
c rnaeon XI.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akLMOoHepPHbIX 00LLecTBax» B BbiKyne
LieHHbIX Bymar akunoHepHoro obLiecTsa) u Tak ganee.

3. HanoroBble pucku npu 3aknioyeHny CAEnNoK 3anma LeHHbIX Gymar co CpOKOM UCMOSTHEHWS
00a3aTenbCTB NO BO3BpaTy LieHHbIX Bymar 6onee ogHOro gHs.

B cnyyae 3aknrodeHusi cOerniku 3alma UeHHbIX bymae co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX Bymaz 8 medyeHue cpoka 3alima 00xo008 8 sude OusuUdeHO08 (3a 8bIHeMom
Harnozaoe Ha coomeemcmasyrouwuli doxod), nosydamesnem dusuUAeHA08 OKaxemcsi KOHmMpazeHm,
Komopbili eepHem (komneHcupyem) Bam nonyyeHHbie doxo0bl 8 coomeemcmeaue ¢ 002080poM 3alima.
Bmecme ¢ mem, cymma KomneHcayuu, nonydyeHHasi Bamu, obnazaemcs Harnoe2om Ha 00xo0hbl.

4. PYCK NMKBUOHOCTU KOHTpareHTa:
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JlaHHbIl pucK cesi3aH ¢ HEC80EBPEMEHHbIM UCIMOIHEHUEM ¢hUHaHCO8bIX 0bsi3ameribcme mpembsumMu
nuyamu neped KOHMpa2eHMoM Usu 803HUKHOBeHUeM HerpedsudeHHoU Heobxodumocmu HeMedneHHO20
U eOUHOBPEMEHHO20 UCIOMHEHUST KOHMPa2eHmMoM CeouUX (hUHaHCO8kIX 06s13amernbcme.

5. Puck HeBO3MOXHOCTM nony4vennsi Bawmm bpokepom n npegoctaeneHus Bam Heobxoanmbix
[0Ka3aTenbCTB, B Crly4ae HEMCNOSTHEHUS KOHTpareHToM 06s13aTenbCTB N0 BO3BPATY LieHHbIX Bymar no
caenkam 3anma.

*k*k

YunTbiBas BbILLEU3INOXEHHOE, Mbl peKoMeHaAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NMPU 3aKIOYEHNM CAENOK 3aiMa LeHHbIX Bymar, npuemnembiMum s
Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHada [leknapaums He
MMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCcs OT 3aknioYeHsi COENOK 3anMa LeHHbIX bymar, a
npusBaHa nomo4vb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca O Bbidope
Bawlen nHBecTMUmnoHHoON cTpaternm n ycnosun [Jorosopa ¢ Bawunm Bpokepom.

Y6eputech, 4To HacTosas [eknapauus o puckax noHsTHa Bam v npu HeobxoauMocTy nonyunte
pasbsicHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneumanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpoOCcax.

11.8. HacTtosawum Bpokep yBeaomnseT Bac o Huxecnepyrowem:

Bawuu geHexHble cpeactea 6yayT yuntbiBaThecs Ha CneuunanbHOM GPOKEPCKOM cYeTe U Ha cyeTax
PacuyeTHbIX opraHu3aLuii BMECTe CO CPeACTBaMM APYrvX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
ncnonb3oBaHust Balumx geHexHbIX CPeAcTB B pe3yrnbTate OBk unm c6osi NporpamMmmHOro
obecrneyeHuns: BHe 3aB1CMMOCTM OT NpeaocTaeneHus Bamu Takoro npaea.

Bpokep moxeT no Bawwemy TpeboBaHMio OTKPbITh AN yyeTa Bawmx geHexXHbIX CpeacTB OTAENbHbIN
CneumanbHbIn GpoKepCKU cyeT. YCnoBus o6CnyKMBaHUS, a Takke nnaTta 3a OTKpbITUE U
nucnonb3oBaHue otaensHoro CneumanbHOro 6pokepckoro cyeta onpegensatoTca PernameHTom.

3a ucknioyeHnem crny4vaes, yCTaHoBMeHHbIX PernameHTom, Bel npegoctaensiete Bpokepy npaso
6e3B03Me3aHOro Ncnonb3oBaHMsa Bawmnx AeHexHbIX CpeAcTB B CBOMX MHTepecax. [py atom bpokep
rapaHTupyeTt Bam ncnonHeHue NopydeHunii 3a cHeT yKasaHHbIX EeHEXHbIX CPeaCcTB U UX BO3BpaT Mo
Bawewmy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneumanbHoro 6pokepckoro cyeta MoryT ObiTb
3a4uncreHbl Ha cOOCTBEHHBIN cdeT bpokepa. Mpu aTomM npu nocTtynnexHun ot Bac MopyyeHus Ha NOKynky
LeHHbIX bymar Bpokep BrpaBe oCyLLeCTBATL pacyeTbl NO cAernke (caenkam), 3akmoyYeHHOM BO
ncnonHeHue MNopy4yeHunsi, c cobCTBEHHOIO cyeTa 6e3 NpeaBapuTENbLHOIo NnepevmcrneHns Bawmx
OeHexXHbIX cpeacTB Ha CneuunanbHbIn Gpokepckuii cyeT. [leHexHble cpeacTBa, 3a4ncnsiemole Bpokepom
Ha CneumanbHbli OpOKEepCKU CHET, UK NepeaaHHblie BpoKepy, ABMSOLEMYCSA KpeaUTHON
opraHusaumen, He nognexaT CTpaxoBaHUo B cOOTBETCTBMM ¢ PedepanbHbiM 3aKOHOM OT 23 gekabps
2003 roga N 177-93 «O cTtpaxoBaHuu BknagoB dmsnyeckux nuu B 6aHkax Poccuiickon ®epepaummny.
OkasbiBaeMble 6poKepoM (OMHAHCOBbBIE YCITYTU HE ABMASKTCS YCIyraMy Mo OTKPbITUIO GaHKOBCKUX CHETOB
1 NpuemMy BKNazoB.

Bbl BNpaBe, Hanpasue 3anpoc bpokepy, nonyyars MHOpMaLMo 0 BUAAX U CyMMax nnatexemn
(nopsigke onpedeneHns CyMmM nnatexen), Kotopble Bbl 4omkHbI BygeTe ynnatuTb 3a ycnyriu,
okasbiBaemble Bam Bpokepom, Bkroyas nHdopmaumio o pasMmepe Bo3HarpaxgeHus (nopsgke
onpeaeneHuns pasmepa Bo3HarpaxageHus) bpokepa v nopsigke ero ynnarbl.

B cny4dae okasaHus Bawunm BpokepoM ycnyr no npuobpeTeHnto naes naeBbiX MHBECTULMOHHbIX
doHaoB., Bl BnpaBe, HanpaeuB 3anpoc bpokepy, Nony4nTs criegyowyto MHOpMaLmio:

—  WHBECTUUMOHHbIE AeKnapaLumm naeBblX MHBECTULMOHHBLIX (OOHOOB;

= WUCTOYHMK MNonyveHus ceefeHuin o6 nameHeHum pacyeTHOM CTOMMOCTU MHBECTULIMOHHOTO
nas 3a nocrnefHue LWecTb MecsueB (B Cnyyae NpefocTaBneHns Takom UHopmauum
ynpaBnsioLLern KoMnaH1en NnaeBoro MHBECTULMOHHOIO OoHAA U (M) HAXOXAEHUS TaKoN
WHcopmaumm B cBOGOOHOM J0CTyne);
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- pasmep BO3HarpaxaeHus ynpasnsaioLLen KoMnaHnm 1 obLmin pasMmep Bo3HarpaxaeHus
cneunannsMpoBaHHOro Aeno3nTapus, Nnua, ocyLLIECTBIAIOLEro BeAeHne peectpa
BrafenbLeB MHBECTULIMOHHBIX MaeB, ayaAMTOPCKOW OpraH13aumm, a Takke oLeHLLMKa, ecriu
WHBECTULMOHHAS OeKrnapauns naesoro MHBecTUUMOHHOro dhoHaa npedycMmaTpuBaeT
BO3MOXHOCTb MHBECTUPOBAHUSA B UMYLLIECTBO, OLIEeHKa KOTOPOro OCYLLECTBNAETCH
OLIEHLLMKOM;

- 0 nopsaake U CpoKax BbINMaThbl AEHEXHOW KOMNEeHcaLUun B CBSA3U C MoralleHnem
WHBECTULIMOHHbIX Maes..

B cnyuyae 3aknioyeHuns Bawmm Bpokepom no Balumm nopyyeHnsiM 4OroBopoB, ABNSAOLWNXCS
NpPOV3BOAHBLIMU PMHAHCOBLIMI MHCTPYMeHTamMK, Bbl BNpase, HanpasBuB 3anpoc Bpokepy, Nony4ntb
crieayoLLyo MHOopMaLUIO:

-  cneumduKkaLmm JOroBOpoOB, ABASKOLUXCHA NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (B
cny4dae ecnu 6a3ncHbIM akTUBOM MPOU3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA SBMSETCH
OpYyron Npou3BoaHbI PUHAHCOBBLIA MHCTPYMEHT, - cneuudukaLmMio Takoro 4orosopa,
ABMsOLLLErocs Npon3BoaHbIM (OUHAHCOBLIM UHCTPYMEHTOM);

- CBefeHus 0 pa3mepe CyMMbl AEHEXHbBIX CPeaCcTB, KOTOPY HEOOXOAMMO ynnaTuTb Ha
MOMEHT 3aKrYeHMs JOroBopa, ABMSOLWErocs NPoM3BoOAHbIM (PMHAHCOBBLIM MHCTPYMEHTOM;

= WCTOYHMK MOSyYeHnst CBeAEeHUIN O konebaHum LeHbl (3HaveHus1) 6asnMcHOro akTmea 3a
nocrefHue WecTb MecaLeB, NPeAWecTBYOLWMX AaTe 3aKNYeHMs JOroBopa, ABNALLErocs
NPOM3BOAHBLIM (PMHAHCOBBIM MHCTPYMEHTOM (B criyyae Hanuuus y bpokepa nHdopmaumm o
TakoM UCTOYHMKE).

B cBsa3u ¢ coBmelleHMeM Bpokepom cBoeit AesTenNbHOCTU C UHBIMU BUAAMK NPoddeCcCHoHarbHO
AesiITeNbHOCTM Ha pbliHKe LIeHHbIX OyMar B Npouecce okasaHWusi ycryr B COOTBETCTBUM ¢ [loroBopoM Ha
Gpokepckoe 0bCrnyXnBaHNe, CYLLECTBYET PUCK BOSHUKHOBEHNSA Mexay Bamu n Bpokepom koHdnukTa
MHTEPEeCOB, a Takke Mexay Bamu n gpyrumm knveHTammn Bpokepa, B TOM YnCHe ecru:

- Bbpokep (ero acdpcumnmpoBaHHoe nNnuo) u/unu cotTpyaHuk bpokepa (ero 6nmskun
POACTBEHHMK) /MM NHOW KNMEHT Bpokepa NMelT 3anHTEpPECOBAHHOCTL (SIBIIAKOTCS
COBCTBEHHUKaMM LEeHHbIX Bymar, UMeroT OTKPbITbIE NO3MLMKU MO NPOM3BOAHBIM (PUHAHCOBbBIM
WHCTPYMEHTaM Unn UMET HaMepeHre NpModpeTeHNs nnn Npoaakn AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUWN PLIHOYHOMN LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHWUU
KoTopbIx Bpokep n/vnu coTpygHunk bpokepa ocyLecTBnSIOT caenkm no Bawmm nopyveHnsm,
COENKM B Lensix NpUHyaUTENbHOro 3aKkpbiTUst Balumx nosuumii, caenku B COOCTBEHHbIX
nHTepecax bpokepa, rotoBAT MHPHOPMaLMOHHO-aHaNMTUYeckue MaTepuansl NMM6o
npepocTtaBnaiT NHanBMayarnbHble MHBECTULMOHHbLIE PEKOMEHAALNN;

- B cny4vae ecnu bpokep SIBMseTCss CTOPOHOW JOroBoOpa, ABMSAOLLEroCa NPOM3BOAHbLIM
hMHaHCOBbLIM UHCTPYMEHTOM, 6a30BbIM aKTMBOM KOTOPOIO SIBNSAKTCS LieHHble Bymaru,
onucaHue KOTOpbIX COAEPXKUTCH B MHAMBUAYarNbHOW MHBECTULNOHHOW peKkoMeHaauuu;

- B Cny4yae npegocTaBfeHns MHANBMAYarnbHON UHBECTULIMOHHOW peKoMeHaaunm,
cofepKallen onucaHne CAenok C LeHHbIMYM Bymaramm, KOHTpareHTaMm KnmeHTa no
KOTOpbIM ByayT ABNATLCS ApYyrue KnueHTbl bpokepa unmn ecnu ykasaHHble caenku 6yayT
COBepLIaTbCH Npu y4acTum Apyrux KnneHtoB bpokepa;

- B Cny4ae npefocTaBfeHns MHANBMAYanbHON MHBECTULIMOHHOW pekoMeHgaumu,
cofepallen onucaHne caenok ¢ (PMHaHCOBLIMU MHCTPYMEHTaMU, eCrin B Cry4vae
NCMONHEHNs yKa3aHHOW pekoMeHAaumn caernka ¢ MHaHCOBbIMU MHCTpyMeHTamu byaet
coBepLUeHa npu y4actum bpokepa;

- B Cny4yae npegocTaBfeHns MHAUBMAYanbHON UHBECTULIMOHHOM peKoOMeHaaumu,
cofepKallen onucaHne CAenoK C LeHHbIMYM Oymaramu, KOHTpareHTaMm KnmeHTa no
KoTopbIM OyayT ABNSATLCA adpunupoBaHHbie nNuua bpokepa, unu ecnu ykasaHHble caenku
OyayT coBepLuaTbCs Npu yyactTumn acdpmnmpoBaHHbIX Ny, bpokepa;

- SMMWTEHTOM LeHHbIX Bymar nnun o6s3aHHbIM NMLOM MO LiEHHbIM Bymaram, B OTHOLLEHWM
KoTOpbIX Bpokep ocyLlecTBNsAeT caenky no Bawemy nopyveHuto, roToBUT MHOPMaLMOHHO-
aHanuTM4yeckue matepuanbsl UnNu NpeaocTaBnsAlT VIHAMBUAyanbHble UHBECTULIMOHHbIE
pekomeHdaumm, aensietcs cam bpokep, ero acddnnmpoBaHHoOe NMLO UK UHbIE NnLa, B
WHTepecax KOTopbIX AeNcTBYeT bpokep Ha OCHOBaHWM 3aKMOYEHHbIX AOrOBOPOB;

- bBpokepom 3aknoyeHbl 4OrOBOPLI C TPETLMMU NMuAamMu, NpegycMmaTpusaroLLme Boinnary
BO3HarpaxkgeHun 3a npegocTtasneHne KnveHtam MHamMemMayanbHbIX MHBECTULMOHHBIX
pekomMeHaauun,

- Bpokepom 3aknoyeHbl 4OrOBOPLI C TPETBMMM NMLAMU, NpeayCcMaTpuBatoLLmMe BbiNnaTy
BO3HarpaxgeHus bpokepy, 1 (Mnv) NnpegocTaBneHne MHbIX UMYLLIECTBEHHbIX Onar, u (unu)
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ocBoboxaeHne OT 0683aHHOCTM COBEPLUNTL OnpeaeneHHble AeNCTBUS, B criydae
coBeplueHus KnveHtamu u (Mnn) 3a ux cyeT AencTBUiA, NpegyCMOTPEHHbIX
NMHAMBUAYaNbHLIMN MHBECTULNOHHBIMN PEKOMEHAALNAMMN.

Mexay Bamu 1 Bpokepom BO3HUKAET KOH(IUKT MHTEPECOB B CBA3N C TEM, YTO pa3Mep
BO3HarpaxaeHus (NMnbo MHoro noollpeHnst) coTpyaHka Bpokepa, galollero pekomeHaauuy KnmeHTam no
OCYLLECTBIEHMIO onepaLnii Ha PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO YNnaTunun gaHHble
KN1eHTbl Bpokepy Npu coBepLUEHUM onepaLmii (KOMUCCUM, MPOLEHTLI 3a NpeaoCTaBMeHNs 3aiiMa 1 T.4.).

Moa KOHMNMKTOM UHTEPECOB NOHUMAETCS NPOTUBOPEYME MEXAY UMYLLECTBEHHBIMU U MHBIMU
nHTepecamu bpokepa u (Mnun) ero COTPYAHUKOB, OCYLLECTBISIOLLMX CBOK AEATENbHOCTL HAa OCHOBaHWUU
TPYOOBOMO UMK rpaxaaHcKo-NpaBoBOro Aoroeopa, U KnneHTta, B pesynbtaTte KOTOPOro AeNCTBUS
(6e3pencTBus) Bpokepa n (Mnn) ero COTPYAHNKOB NPUYUHSAIOT YObITKK KnneHTy 1 (Mnn) BNekyT uHble
HeGnaronpusATHble nocneacTens anst KnuewnTa.

[ononHuTenbHble NOSACHEHNSA O KOHMINKTE MHTEPECOB NPUMEHNUTENBHO K KOHKPETHOW cuTyaummn Beol
MOXeTe Nony4nMTb CaMOCTOATENbHO, obpaTuBLnch K Bpokepy.

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM C [JOrOBOPOM Ha OpoKepckoe 00cnyxnBaHue
Bpokep ocyliecTBnseT 3anmMcb TenedoHHLIX NeperoBopoB mexay Bamun n Bpokepom (coTpyaHukamm
Bpokepa).

11.9. HacTtosawum Bpokep yBegomnseT Bac, 4to B cooTBeTCcTBUM ¢ PepeparnbHbIM 3aKOHOM
«O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKE LleHHbIX 6yMar» oT 5 mapTa
1999 roga Ne 46-P3:

Bpokep 0653aH no Bawemy TpeboBaHMo NpegocTaBuTb criegyowme JOKYMEHTbl U MHGOpMaLmIo O
cebe:

—  KOMWIO NNLIEH3MM Ha OCYLLIeCTBNEHME NPodeCcCUoHanbHON AeATENBbHOCTU Ha PbiHKE LIEHHbIX
Oywmar;

- KOMWo OKYMEHTa O rocy4apCTBEHHOW perMcTpaumm B kKa4ecTBe puanyeckoro nuua;

- cBeAeHust 06 opraHe, BbiAaBLUEM NMLEH3MIO HA OCYLLECTBIIEHME NPOohecCnoHanbLHoOM
OEeSATENbHOCTU Ha PbIHKE LieHHbIX Bymar (ero HaumeHoBaHWe, agpec U TenedoHsbl);

- cBefeHust 06 ycTaBHOM KanuTane, o paaMmepe cobCTBEHHbIX cpeacTB Bpokepa.

Bpokep npu ob6cnyxmnBaHnm Bac Ha GmpkeBbIX Toprax 06s13aH NpegoCcTaBUTL CrieayHoLLY0
MHdOpMaLNIo:

— CBedeHus 0 rocydapCTBEHHOW perncTpaLmm U rocyaapCTBEHHbIN perucTpaLmoHHbIA HOMep
Topryembix LB, a B cnyyae 3akntodeHuns caenku ¢ LIB, Bbinyck KOTOpbIX HE MOANEXUT
rocygapCTBEHHON perMcTpaunm B COOTBETCTBUM C TpeboBaHNsAMM dheeparnbHbIX 3aKOHOB, -
NMOEHTUMMKALMOHHBIA HOMEP BbINycka TOPryeMbIX LIEHHbIX Oymar;

— CBedeHusl, cooepallnecs B pelleHnn O BbIMyCKe TOPryeMbiX LLEHHbIX Oymar 1 npocnekTe nx
3MUCCUK;

— CBedEeHMs 0 LeHax LeHHbIX Oymar Ha opraHM3oBaHHbIX TOpPrax B TEYEHME LLECTU Heaenb,
npeaLwecTBOBaBLUNX JaTe NpeabsBneHns MHBeCTOpom TpeboBaHMsa 0 NpeaocTaBneHnm
nHdopMaLMK1, ecnu LeHHble Bymarn BKIKYEHbl B KOTUPOBAarbHbIN CMIMCOK BUpXu, nmbo
cBefeHus 06 OTCYTCTBUM 3TUX LIEHHbIX Bymar B KOTUPOBasbHbIX CIMCKax Bupx;

— CBedeHus O LeHax, Nno KOTOpbIM 3TU LeHHble Bymaru nokynanucb 1 npogaesanvcek bpokepom
B TEYEHME LLUECTUN Heaenb, NpeaLlecTBOBaBLUNX AaTe NpeabsBNeHUs MIHBECTOPOM
TpeboBaHWs 0 NpegocTaBneHnn nHdopmaumm, Mbo ceBedeHust 0 TOM, YTO Takue onepauum
He NPOBOAWUITUCK;

- cBeAeHus 00 oueHKe LieHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NPU3HAHHBLIM B NMOpsaKe,
YCTaHOBMEHHOM 3aKoHoAaTenbcTBOM Poccuiickon ®efepaunn.

YKkasaHHble MaTepuarnbl pa3MelleHbl Ha cante BpOKepa, a Takke Ha canTax SMUTEHTOB U
OopraHmM3aTopoB TOProB, CCbIJIKN HA KOTOpPble pa3MeLleHbl Ha cante EpOKepa.
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Bam npegoctaBnstoTcst rapaHTun, ycTaHoBneHHble ®enepanbHbiM 3akoHom «O 3awuTte npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymary oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegoctaengaet no Bawemy 3anpocy uHyto MHopmaLmio B COOTBETCTBUM C NEPEYHEM,
cogepxawmmes B cT. 6 PegepanbHoro 3akoHa «O 3alumTe nNpaB U 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pblHKe LieHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-93.

Bpokep BnpaBe npeaoctaBnsaTb BaM MHY MMEIOLLYHOCS Y HEFO MHAPOPMAaLIMIO O LIEHHbIX Dymarax.
11.10. Hactosawum Bpokep yBeaomnsietr Bac o Huxecnegyouwiem:

MHBecTnpoBaHue OeHeXHbIX CPecTB B LeHHble Bymaru, onepaumm ¢ npomM3BogHbIMU (OUHAHCOBLIMU
WHCTPYMEHTaMu, 3aknioyeHne KoHBEPCMOHHbBIX CAEMNOK Ha BantoTHOM PbIHKE CBSI3aHbl C BbICOKOWM
CTeneHbo KOMMEpPYECKOro 1 hMHaHCOBOro pucka, KOTOPbIN MOXET NPUMBECTU K BO3HUKHOBEHMIO y Bac
yObITKOB.

Bbl JOMKHBI 03HAKOMUTBLCS CO BCEMM PUCKaMU, CBA3aHHBIMU C COBEPLLEHMEM OnepaLmn ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaayn Bpokepy nopyyeHns Ha onepauuio ¢ HUM, B TOM Yu1CTe C
npoweawnMm 1 NpeacTosLWMMIN KOPNopaTUBHLIMU AEACTBUSIMU 3MUTEHTA (COOBLLEHUSIMA O BO3MOXXHOM
peopraHnsaumMn/NMMKBMaaLMM SMUTEHTA, NPUHATUSE PeLLEHWIA O BbiNfiaTe U pasMepe 4OX0O0B, O BbiMyckKe,
KOHBEpTaLUum, NpMobpeTeHnn, NoralleHnn LeHHbIX Bymar 1 MHbIe), KOTopble MOryT NOBNUATL Ha Balle
peLLeHne O COBepLUEHNMN ornepaLun ¢ TaKUM MHCTPYMEHTOM.

Bbl cornaluaeteck He NpeabsaBnAaTe bpokepy NpeTeH3nn NMyLLIECTBEHHOTO U HEUMYLLIECTBEHHOTO
Xapaktepa v He cunTaTb bpokepa OTBETCTBEHHbBIM 3a BO3HWKHOBEHWE Y Bac yObITKOB, NONy4YEHHbIX B
pesynbTate ucnonHeHns bpokepom Bawiero nopyyeHus, npu ycrnosum, 4To Takue ybbiTkn He Bbinn
BbI3BaHbl HEOOPOCOBECTHBLIM UCMONTHEHNEM UNN HEUCTIONHEHEM Bpokepom cBoux 06s3aHHOCTEN Mo
Horosopy Ha Bpokepckoe 0bcnyxnBaHue.

11.11. Hactosawumm Bpokep yBegomnseTt KnveHTa 0 Hanoroebix pnckax, KOTopble HeceT KnneHT B
cnyyae nogayum nopyyeHus Ha 3aknioveHne caenku Kynnu-npogaxu obnuraunin. Ecnn bpokepom no
nopy4yeHunto KnueHTta 3aknioyeHa ykasaHHas cgernka u no kakon-nnbo npudmnHe (tpebosaHms
NPUMEHUMOro 3aKOHO4AaTeNbCTBA, YCNOBUSA CaMOW caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW COEerKe U PErynmpytowme ncnosHeHne o6sa3aTensLCcTB No Hel), ogHa
ctopoHa (KnueHT) obsA3aHa nepenaTb APYro CTOPOHE MOJTYYEHHbIV JOX04 (OeHEXHble CpeacTBa,
LeHHble bymarn) — Bpokep, 4eNCTBYIOLWLMIA B Ka4eCcTBe HANoroBoro areHta Poccuiickon ®enepauyum B
cootBeTcTBMYM c [naBon 23 HK P® 6yageTt o653aH yaepxaTtb co cyeTa KnneHta Heobxoanmble CyMMbl
HanoroB, KOTOpPble B CBA3M C 0COBEHHOCTAMM HanoroobnoxeHnst goxogos B Poccunckon degepayum
MOTyT NpeBbICUTb OxuaaHnsa KnvenTa (B YacTn cymmbl 06513aTeMbHbIX K yNnaTe Hanoros) n 3MeHUTb
NoslydeHHbIN NO Takon caernke puHaHCOBbIM pedynbTaT. Kpome Toro, HE06Xo4MMO y4eCTb, YTO ecnu
13 goxoAa HanoronnaTenbLliMka Mo ero pacnopsiKeHuto, No peLeHnto cyaa Uin MHbIX OpraHoB
npounsBoaATCcs Kakne-nnbo yaepxaHus, Takne yaepaHus He yMeHbLualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Npu nogaye nopyyeHMin Ha 3aknoyeHne ykasdaHHbix caenok KnueHTty Heobxoammo
yunTbiBaTb JaHHOE YBeAOMIMEHME, a TakKe nnaHMupoBaTb CBOU MHBECTULUM B COOTBETCTBUM C
ocobeHHoCcTAMM HanoroobnoxeHusi B Poccuiickon ®epepaumm.

11.12. Oeknapauus o puckax, CBA3aHHbIX C OKa3aHUeM yCrnyr no UHBECTULUOHHOMY
KOHCYNbTUPOBaHUIO

LleJ'lb HacTosLLen )J,eknapau,mm — nNpegocTaBUTb Bam Mchopmau,mo 00 OCHOBHbIX PUCKaX, CBA3AHHbIX
C OKasaHnem Bam 5pOKep0M ycnyr no MHBeCTVILI,VIOHHOMy KOHCYI1bTpPOBaHMIKO, B TOM YUCIIE O
nocneacTtBuUAX NPUHATUA peLLIeHMVI n ocyulecTBlieHunsa onepau,vn7| Ha OCHOBaHWUN VlHLI,MBI/ILI,yaJ'IbeIX
MHBECTULNOHHbIX peKOMeH/J,aLl,I/IIZ, npegocTaBliEHHbIX Bam EPOKSPOM (MHBeCTI/ILI,I/IOHHbIM COBeTHI/IKOM).

[nsi okasaHWsi KOHCYNbTAUMOHHBIX YCNyr 1 npegocTtaBnenms MiamBmayanbHbIX MHBECTULMOHHbBIX
pekomMeHauUui, ¢ uenbto onpegeneHns Hambonee acpdeKkTMBHbIX AN Bac MHBECTMLMOHHBLIX MPOAYKTOB C
yyeToM nmetoLmxcs y Bac onbita n obpasoBanus, Bawmx 4oxonoB n pacxofos, npegnonaraembix
CPOKOB MHBECTUPOBAHUS 1 CKITOHHOCTU K pucky, Bpokep npoBoanT aHanns npegoctaBneHHon Bamu
MHdOpMaLMK, No pesynbTaTtam KOTOPoro npuceameaeT Bam oguH 13 MHBECTULMOHHBIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTBepxaeHHoro bpokepom.
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Mpwn 3ToM Bbl NOMHOCTLIO HECETE OTBETCTBEHHOCTL 33 JOCTOBEPHOCTL NpeaocTaBneHHon Bpokepy
nHdOopMaLMK ANg Lenei NpucBoeHUs MHBECTULIMOHHOIO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKK, Nony4YeHHble Bamu Bcneacteme ViHanBuayanbHoi MHBECTULMOHHOM pekoMeHaaumn. Bo Bcex
cry4yasix onpegerneHve cooTBeTCTBMSA hMHAaHCOBOrO MHCTPYMeHTa NMbo onepauuy MHBECTULNOHHBLIM
LensiM, UHBECTULMOHHOMY FOPU3OHTY 1 TONEPAHTHOCTM K PUCKY siBNsieTcs Baluelt 3agayei. Bol
CaMOCTOATENBHO NPUHUMAaeTe BCe MHBECTULMOHHBIE peLLleHus.

Kaxablii M3 npucBanBaemMbix BpokepoM MHBECTULMOHHbLIX NPoduneit XxapakTepusyeTcs
BO3MOXHOCTbIO U3MEHEHWUSI PbIHOYHOM CTOMMOCTU MHBECTULINIA, BIIUSIHWST HA HUX PIHOYHBIX PUCKOB,
3aBMCMMOCTbBI0 NOTEHUMASIBHBIX YOLITKOB OT PIHOYHOWM KOHBIOHKTYPbI M TOPU30HTa NHBECTULNN,
BO3MOXHOCTbIO YaCTUYHOW MM MONHOM NOTEPU KanuTana, a Takke BO3HUKHOBEHWS YObITKOB,
MpeBbiLLAOLLIMX NepBOHaYanbHble MHBECTULN.

3anpawwvsas ycnyrn Bpokepa no MIHBECTULIMOHHOMY KOHCYbTUPOBAHUIO U UCMOSb3YS
npenocrasneHHble Bpokepom NHAMBUAOYanbHble MHBECTULMOHHBLIE pekomeHaauun, Bel ocosHaeTe u
rOTOBbI MPUHATbL PUCK (PUHAHCOBLIX NOTePb. Bbl 0OCO3HaETe, YTO MHBECTUPOBAHWE B LiEHHbIE Bymaru u
NHble (PUHAHCOBbLIE MHCTPYMEHTLI HECeT B cebe pUCK HenomyyeHns oXxuaaemMoro Aoxoaa, noTepu Yactu
U1 BCeX MHBECTUPOBAHHBIX CPEACTB, @ B HEKOTOPbLIX Cry4Yasx notepu, NpesbillatoLne
MHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO npegocTtaBlieHHble 5p0Kep0M Bam MHAMBMﬂyaHbeIe
MHBECTULUMOHHbIE pekoMeHaaunn BO BCEX Crydaax HOCAT I/IHd)OpMaLI,MOHHbIIZ Xapaktep U He ABNATCA
npegnoxeHmnem nnn I'IO6y)K,U,eHI/IeM Ons 3aknodeHns caenku. Jliobble (*)I/IHaHCOBbIe nocneacTtenAa Unun
y6bITKVI OT CAEJIOK, 3aKI4YeHHbIX B COOTBETCTBUN C NMpeaocTaBIEHHbIMUA VlHD,VIBI/Iﬂ,yaJ'IbeIMI/I
MHBECTUUMOHHbIMU pekomMeHaaunaMn naryT Ha Bac.

Momumo MHamBmayanbHbIX MHBECTUMLMOHHBIX pekomeHaaumn Baw Bpokep npu okasaHum ycnyr
BMpaBe pacnpocTpaHaTb (MpefocTaenaTb) Bam uHyto nHdopmaumio 0 PUHAHCOBbLIX MHCTPYMEHTaX M
cAaenkax ¢ HUMK, He aensowytocs MHamBuayanbHOM MHBECTULMOHHOW peKoMeHAauuen, Kotopas,
OfHaKo, MOXeT bbITb BOCNpuHATa Bamu B kadecTBe TakoBoOW. B 310l cBA3n Bam HagnexuT BHUMATENbHO
n3yyaTb NoslydyeHHyto oT bpokepa nHdgopmauuio Ha npeameT Hannuus npusHakos VIHaBuayansHON
WHBECTULIMOHHOW peKOMeHJaLUMN, N B Criydae ykasaHus B HERN, YTO MHCpOpMaLMA HE ABNAETCA
WHaneuayansHONM MHBECTULIMOHHON PEKOMEHZALMEN — HE CYUMTaTb €€ TaKOBOW, AaXe eCcriv OHa
COAEPXNUT BCce Heobxoanmble pekBusnThbl. JTloboe cxoacTBO Takon nHdopmaummn ¢ iamemnayansHowm
WHBECTULIMOHHOW peKoMeHaaumnen sBnseTcs criyYanHoiM. Bl 4OMKHBI OCO3HaBaTh, YTO NPU NONyyYeHUn
Takon UHopmaumn, kakme NnMbo M3 NpeacTaBneHHbIX B HEM (PMHAHCOBBLIX MHCTPYMEHTOB UMK onepaumi,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY NpOodunto, U He yuuTbiBaTb Balum oxugaHns no
YPOBHIO pUcka uU/Mnn JOXO4HOCTU. YNOMSHYTbIE B TakOW MHopMauumn onepawmm n/unum duHaHcoBbIe
WHCTPYMEHTbI, HU MPK Kaknx obCToATENbCTBAX, HE rapaHTMPYIOT 40X04, HAa KOTOpLIN Bbl BO3MOXHO
paccy1TbIBaeTe Npu YCroBUN NCMONb30BaHMS NpeoCcTaBeHHON HopMaLmMy As NPUHATUS
WHBECTULIMOHHBIX PELLEHNI.

Hw npu kakux ycnosusix n obctosTenbcTBax MHpopmauus, nonyyeHHas Bamu ot ynonHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MoBunbHOO NPUIOXEeHUs, NO3BONSAOLLIEro 0bMeHnBaTbLCA
MIHOBEHHbLIMW COOBLLEHNAMM, He aBnsaeTca MiHanBmayanbHbIMU MHBECTULMOHHBIMU PEKOMEeHAauusaMm, B
TOM 4YMCIe NPU BHELLHEM COBNaAeHNM ero cogepxaHus ¢ TpeboBaHUAMY HOPMaTUBHO-NPAaBOBbLIX aKTOB,
npeabsiensembix K IHAMBUOyaneHON MHBECTULIMOHHON pekoMeHaaumun. JTioboe cxoacTBO NOMy4YeHHON
UHopmaumm ¢ IHansnayansHON MHBECTULIMOHHON pekoMeHZaumMen B TakoM crnyyae byaeT asnseTcs
Crny4anHbIM.

Ecnu y Bac BO3HMKaOT COMHEHUS, ABNAETCA N nonyvyeHHasa ot bpokepa nHgopmaums
MHavBuayansHOM MHBECTULIMOHHON pekoMeHaaumen, Bam Hagnexut obpatutbes k bpokepy ¢ Lenbio
NonyyeHnst 4ONOSTHUTENbHBLIX NOSCHEHWU, NPeXae YeM UHBECTUpOBaTb Balun aeHexHble cpeacTaa.

Bbl Takke OOMKHbI OCO3HABaTb, YTO NpY HanpaesneHnn Bam ynonHoMo4YeHHbIM COTpyaHMKoM Bpokepa
WHavBuayaneHOM MHBECTULIMOHHON pekoMeHaaumnm, mexay Bamu n Takum cotpyaHukom nubo 6pokepom
CYyLLLeCTBYET PUCK BO3HUKHOBEHWSI KOH(PMMKTA UHTEpeCcoB. [lononHUTeNbHbIE NOSICHEHUSI O KOHANUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHOW CUTYauun Unu onpeaeneHHbIM (pMHaHCOBbLIM MHCTPYMEHTaM
Bbl MOXeTe nony4nTb, camMoCcToATENbHO 06paTMBLUUCL K Bpokepy nepen MHBECTUPOBaHUEM OEHEXHbIX
CpeAacTs.
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MomHuTe, YyTo NHAMBUAYanbHbIE MHBECTULNOHHBIE peKOMeHAaunn MoryT ObITe HanpasneHsbl Bam
Tonbko B Paboyee Bpemsi Bpokepa. Hu B koem crnyvae He BoCNpyUHUManTe MHCOPMaLMIO, NOMYyYEHHYHO
oT Bpokepa unun ynonHomo4eHHoro nuua bpokepa, BHe Pabo4ero BpemeHu, B ka4ecTse
MHavBuayansHON MHBECTULIMOHHOW pekoMeHaaumnmn.

MoMMMO pUCKOB, YKa3aHHbIX Bbille 1 B Apyrnx [eknapaumsax u YBegoMeHusax HacTosLero pasgena
[oroBopa, CyLleCcTBYOT JOMOMHUTENbHBIE PUCKM, CBSI3@HHbIE C 3aKMNOYEHNEM LOTOBOPOB, ABMAOLLMXCA
NpOM3BOAHBIMY (PUHAHCOBLIMU UHCTPYMEHTaMMU, HE NOANexXallnx cyaebHom 3awmTe B COOTBETCTBUN C
nyHkToM 2 ctaTtbh 1062 MpaxxgaHckoro kogekca Poccuickon Pegepauunn. Baw Bpokep B HEKOTOPbIX
crny4yasix MoXeT NpegocTaBnsTh VIHaMBuAyanbHble MHBECTULMOHHBIE pEKOMEHAaunn, cogepxaiime
onncaHme ykasaHHbIX NMPOM3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl OMKHBI OCO3HaBaTh, YTO
TpeboBaHNs PUINYECKMX NAL, CBA3AHHbIE C JOTOBOPOM, SABMSAIOLLMMCS NPOM3BOAHBIM (PMHAHCOBbLIM
WHCTPYMEHTOM, nognexar cynebHoN 3almTe TONbKO Npu YyCroBUK ero 3akrnoyeHnst Ha bupxe, a Takke B
WHbIX CriyyYasx, NpeayCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickon deaepaumm.

Bam Heobxogumo nmeTb B BUAY, YTO VIHAMBUAYanbHble MHBECTULMOHHbIE PEKOMEeHAALINN,
npegocTaBreHHble bpokepom, MOryT cogepaTtb onucaHue caenkm ¢ UHaAHCOBLIMU MHCTPYMEHTaMU,
npegHasHadeHHbIMK Ans KBanvduumpoBaHHbIX MHBECTOPOB. B 3ToM cnyyae Bbl HeceTe NOBLILWEHHbIE
PUCKM, CBSI3@HHLIE C TEM, YTO PEKOMEHAyeMble (PUHAHCOBLIE MHCTPYMEHThI NpeAHa3HadYeHbl aAns
KBanngpuumpoBaHHbIX MHBECTOPOB, TaKME Kak PUCK OrPaHNUYEHHOCTM Taknx (PUHAHCOBBLIX MHCTPYMEHTOB
B 060pOTE, NOBbLILIEHHbIV PUCK (DUHAHCOBbLIX NOTEPb, PUCK AMUTEHTOB, CBSA3aHHbIN C OrpaHUYEeHNsIMA B
KOHTpOSEe Hag AesATENbHOCTbIO SMUTEHTOB (DUHAHCOBLIX MHCTPYMEHTOB, U APYre PUCKM.

Mudopmmpyem Bac o ToMm, uto «OTkpbITME Bpokep» He 0b6a3aH oTcnexunBaTe UHAHCOBOE
COCTOSIHME AMUTEHTa, SMUCCUOHHBIE LieHHble Bymarn koToporo Bel npuobpenu, a Takke He obs3aH
npegcTaensaTe Bawwm nHTepeckl B cnyvae 6aHKpOTCTBA Takoro aMUTeHTa. Bbl 4OMKHBI CAMOCTOATENBHO
crneauTb 3a HacTynneHneM Npu3HakoB GaHKPOTCTBA Yy AMUTEHTA, 3MUCCUOHHbIE LieHHble Bymaru
koToporo Bel npnobpenu unun nnaHmpyeTte npnobpectu, U CamoCcToATENbHO NpearnpuHMMaTh AencTBuS,
HeobxoavMble Ans BkoYeHns Bawwnx TpeboBaHnii B peectp TpeboBaHnin KpeanTopoB dMUTEHTa-
OOMKHMKa B COOTBETCTBUM C MOPSAAKOM, NpeaycMoTpeHHbIM PefeparnbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocTosATENBHOCTH (BAHKPOTCTBE)», a Takke HanpaBrneHHbIe Ha yaoBneTBopeHue Balumx
TpeboBaHWi K NHOCTPAHHOMY 3MUTEHTY-AOIDKHUKY HA OCHOBAHWM HOPM MHOCTPaHHOro npaea.

*k%k

YunTbiBas BbILEN3INOXEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO PACCMOTPETL BOMPOC O TOM,
SABMAKOTCA NN PUCKN, BO3HUKAIOLLME NPU OKa3aHUM ycryr no VIHBECTULMOHHOMY KOHCYNbTUPOBAHMIO,
npuemnemMbiMu Ans Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen 1 (oMHaHCOBbLIX BO3MOXHOCTEMN.
HanHas [eknapauus He MeeT CBOEeK Lienbio 3acTaBuTb Bac oTkasaTbCs OT NONyYeHUs yKasaHHbIX
ycnyr, a npu3saHa noMoyb Bam oLeHUTb NX PUCKM 1 OTBETCTBEHHO NOJONTU K PeLleHuto Bonpoca o
BbiOOpe Baluen MHBECTULMOHHONM cTpaTerun 1 ycnosun Jorosopa ¢ Bawum Bpokepom.

Y6eautecb, 4To HacTosasa eknapauuns o puckax noHsTHa Bam, n npyu Heo6xoanMoCTyK nony4nTe
pasbscHeHUs y Ballero Bpokepa unm KoHCynbTaHTa, CneumanmavpytoLLerocsl Ha COOTBETCTBYHOLLMNX
BOMpocax.

PA3OEN 12. 3AKINKOYUTENbHbLIE NONOXEHUA
12.1. Hactoawmin [loroBop 3aknioyeH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHTbl, 3aknioumsLume Jorosop Ao «01» sHBaps 2015 roga HacToswmm nopyyatoT Bpokepy
cBsizaTb Mexay cobon MHamBmnayanbHbIi UHBECTULMOHHBIN CYET, OTKPLITLIA HA OCHOBaHWK [JoroBopa,
cuyeTa geno, KoTopble ObiN OTKPbITLI Bpokepom Ha ocHoBaHMK 3asiBNEHUs O NPUCOeAMHEHUN, KOTOPbIM
KnueHT akuentoBan ycnosus [JoroeBopa Ha BegeHne MNC ¢ IHBECTULMOHHBIM CHETOM, KOTOPbIV Obin
OTKpbIT Bpokepom Ha ocHOBaHUK 3asBreHnst 0 NPUCOeaUHEHNN, KOTOPbIM KNWeHT akuenToBan ycroBus
Horosopa Ha BeaeHne NAC.

12.3. TpunoxeHune Ne 1: PernameHT obcnyxmBanuns knmeHtoB AO «OTKpbITUE Bpokep».
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12.4.

12.5.

12.6.

12.7.

12.8.

12.9.

Mpunoxexne Ne 2: Tapudbl.

MpunoxeHue Ne 2a: Tapudbl 2.0.

MpunoxeHne Ne 3a: 3asBneHne o NpUCoeanHEHNN.

MpunoxeHne Ne 3b: 3aseneHune o npucoeanHeHmmn (pmsmyeckoro nmua).
MpunoxeHne Ne 4: 3aaBneHue Ha obcnyxmnBaHue.

MpunoxeHne Ne 5: Nopsagok onpeneneHns pacyeTHoON exxegHEBHOM CTOMMOCTY LIEHHbLIX Oymar B

AO «OtkpbITe bpokepy.

PA30EN 13.

PEKBU3UTbI BPOKEPA

Apnpec mecta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, 4. 2, ctp.4
MouToBbIN agpec: 115114, Mockea, ynuua JleTHuKoBckas, 4. 2, cTp.4

MHH 7710170659

KM 770501001

KII kpynHerwero Hanoronnartenswuka 997950001

Ol'PH 1027739704772

p/c 40701810000000000500 B dunuane LUeHTtpaneHbin NMAO baHka «PK OTkpbITHE»
r. Mockea

k/c 30101810945250000297 B OTAenexHun 1 Mocksa

BUK 044525297

Ten.: ntobon n3 tenedoHoB bpokepa, BkNoYeHHbIN B [lepeveHb TenedoHOB
AO «OT1kpbiTe Bpokep» Ans B3anMoAencTBUSA C KNMeHTamu (GenoHeHTaMu,
noneynTensamu cyeTa) B pamkax [loroBopa Ha bpokepckoe o6enyxmBaHue,
[oroBopa Ha BegeHne HOMBUAYyanbHOro MHBECTULMOHHOIO CYeTa,
[enosntapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPAHHOIo
YNONHOMOYEHHOro aepxatensi, NMone4nTenbckoro 4oroBopa, pasMeLLeHHbIN Ha
Cante bpokepa

dakc: (495) 956-47-00

[oroBop Ha BegeHve nHanBMAaYyanbHOro MHBECTULIMOHHOIO cyeTa (CTaHhapTHas hopMa 4oroBopa NpucoeanHeHus) cTp. 41 n3 41



