OTKpbITUE

DIR-25680-23214256

YTBEPXXOEH

Mpukasom ot 10.11.2021 Ne 21.11/10.1-04
AupekTopa AenapTameHTa
MHBECTULMOHHbIX NMPOAYKTOB U CEPBUCOB
AO «OTKpbITUE Bpokep»

C.B. bapaHoBa

BcTtynaet B cuny ¢ 18 Hos6psa 2021 ropa

AOroBoOP

Ha 6pokepckoe obcnyXxuBaHue
(ctranpapTHasa coopma goroBopa npucoeanHeHUs)

MockBa 2021



PA3OEN 1. OBLWUE NONOXEHUA

1.1. Hactoswun goroBop Ha 6pokepckoe obcnyxuBaHune (ganee — «[loroBop») 3aknio4aercs
mexay KnneHtom n AkunoHepHbiMm obuiectBoM «OTkpbiTMe Bpokep» (aanee — «bpokep» nnu
«Ob6LecTBO»), BMECTEe MMeHYeMble — « CTOPOHbI».

EDOKep ocylwlecTBlideT CBOK AeATENIbHOCTb HAa OCHOBaHUN nuueH3nn I'IpOCpeCCVIOHaJ'IbHOFO
y4aCTHUKa pblHKaA LEHHbIX 6y|v|ar:

— Ha ocyuwiecTBrneHue bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHus cpoka AencTeus;

— Ha ocyulecTBrieHne gunepckon gearenbHoctn Ne 045-06100-010000 ot 28.06.2002,
BblaaHa PKLIE Poccun 6e3 orpaHmyeHns cpoka AencTeus;

— Ha ocyulecTtBrneHune genosntapHon geatenoHoct Ne 045-06104-000100 ot
28.06.2002, BoigaHa PKLB Poccun 6e3 orpaHnyeHns cpoka gencrems,

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHbBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. [JoroBop He siBnsieTcs ny6nn4Hom opepTon No cMmbicny ctaTbh 426 n yactu 2 ctatbn 437
"paxpaHckoro kogekca Poccuinckon ®egepaunn. bpokep Bnpase No CBOEMY YCMOTPEHUIO OTKa3aTh B
3akntoyeHun Jorosopa 6€3 06bACHEHMA NPUYNH TAKOro oTkasa.

1.3. [oroBop pasmelleH Ha ocdumumnanbHom Cante bpokepa, u sBnsieTcs TMnoBon opmon
poroBopa o 6pokepckom obcnyxumBaHuu, yteepxaeHHon AO «OTkpbiTne bBpokep». MpunoxeHus K
[oroBopy ABNAKTCA €ro HeOTbEMNEMOW YacTblo. VX KONMMYECTBO 1 coaepxaHne He ABMseTcs
OKOHYAaTENbHbLIMU 1 MOXET OblTb MU3MEHEHO U/uUnu AononHeHo bpokepom B O4HOCTOPOHHEM nopsake,
npegycMoTpeHHoM [loroBopom.

1.4. BaknwodeHue [loroBopa mexay bpokepom n KnueHTom ocyuiectBnaeTcs nyTeM nofHoro u
B6es3orosopoyHoro npucoegnHeHus KnueHta k [lorosopy (akuenta [loroBopa) B COOTBETCTBUMN CO CT.
428 NpaxgaHckoro kogekca Poccuiickon ®egepaumum, n BCEX NPUMOXEHUN K HEMY, B TOM Yucne
PernameHTta obcnyxnsaHus knneHtoB AO «OTkpbiTve Bpokep» (panee — «PernameHT») n Bcex
NPUNOXEHUIN K HEMY.

Onsa 3aknioveHns Jorosopa (akuenta [orosopa) KnueHT npegocTtaBnset bpokepy nognncaHHoe
3asBneHne o npucoegmHeHun kK florosopy, ycnoeusa kotoporo onpegeneHsl AO «OTkpbiTne bpokep»,
a TakKxKe NosHbIN KOMNIEKT Haanexatlie opopMNeHHbIX JOKYMEHTOB B COOTBETCTBUN C NOSOXEHUSAMMN
PernameHTa. YkasaHHble JOKYMEHTblI MOTYT ObiTb NnepedaHbl bpokepy yepes MNapTHepa.

3asBneHune o npucoeanHeHumn k [loroBopy MoxeT GbiTb nognncaHo KnMeHTom u npegoctaBneHo
Bpokepy ooHMM M3 yKasaHHbIX HUXe CrnocoboB:

- nognucaHo cobcTBeHHopy4YHoW nognuckio KnueHTa (npeacraeutens KnueHta), u
npenocTaBneHo B GyMaxHow oopMe B OAHOM OpuUrMHanbHoOM ak3emnnsipe bpokepy
UK ero NpeacTaBUTENIO;

- MoAnucaHo NPOCTON 3NeKTPOHHOM noanucbio KnveHTa n npegoctaBneHo bpokepy B
BWE 3NMEKTPOHHOIo JOKYMeHTa Yepes ceTb «MHTepHeT» nocpeacTBOM TEXHUYECKMX
cpenctB KnueHta nubo B odmce Bpokepa nocpe4CTBOM MUCMONb30BaHNST TEXHUYECKMX
cpeacTB bpokepa (ganee — «QUCTaHUMOHHOE 3akrodeHne [loroBopay).

Mcnonb3oBaHre NpoOCTOW 3NEKTPOHHON NOANUCK BO B3aUMOOTHOLWEHUAX CTOPOH ANsi 3aKyYeHus
[loroBopa perynupyeTca oTAefNbHbIM corfnaweHnemMm mexay bpokepom u KnneHtom.

[uncTtaHumMoHHoe 3aknoyeHne [loroBopa BO3MOXHO UCKNOYMUTENBHO ¢ KNnMeHTOM — don3ndecknm
nuuowm, rpaxgaHnHom Poccuiickon denepaunn, KOTOPbINA:
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—  yCMeLLHOo npoLlen aBTopM3aumio oT CBoero uMeHn B EguHon cnucteme ngeHTmgukalmm
n ayteHTndukaumm (qanee — «kECUA») nocpencteom noprana «locycnyrm» B cetu
«NHTepHeT» (http://www.gosuslugi.ru/); nnm

- yCMeLLHO npoLuen npoueaypy NOATBEPXAEHNA AaHHbIX B Cucteme
MeXBEeAOMCTBEHHOIO 3MEeKTPOHHOro B3aumogencteus (ganee — «CM3B»); nnu

- ycreLuHo npoLen naeHTudvKaumio (noaTBepxaeHme nuyHocTr) B ocduce Bpokepa;
nnm

— ycnewHo npowen asTopu3auuio B JInuHom kabrnHeTe baHka.

1.5. Konus 3asiBneHusi o npucoeamHeHun k floroeopy, 3aBepeHHasi Bpokepowm, BbiaaeTcs KnneHTy
no 3anpocy.

1.6. [oroBop cumTaeTcs 3akrodeHHbIM Mexay CTopoHamu ¢ gatel npvema Bpokepom 3asiBneHust o
npucoeanuHeHuu.

1.7. B cny4ae OucTtaHUMOHHOrO 3aknoyeHus [loroBopa cnyxebHble 0OTMETKU Ha 3asiBNeHnm o
npucoeanHeHnn He 3anonHsaTcs. MHdopmMauns o HoMepe 1 faTe 3aknyeHHoro Jjorosopa
npepocTaBnseTca KnueHTy B BuAe yBegoMneHusi, HanpaeneHHoro Ha OCHOBHON MOBWMbHBIN
TenedoH B Buae CMC-coobueHus nmbo Ha agpec anekTpoHHow noytsbl KnneHta. B atom cnyyvae
AaTton npuema 3asBreHus 0 NpMcoeaMHEeHUN siBNsieTca Aata HanpasneHus KnneHTomM ykasaHHOro
9MNEeKTPOHHOro AOKYMEHTa, NOAMUCaHHOro NPOCTOW 3MEKTPOHHOM NOANUCHIO.

1.8. [oroBop AeicTBYeT OO0 AaTbl €r0 PacTOPXKEHMS.

1.9. MecTtom 3akntodeHns [loroBopa 1 NCNONHEHNs 0693aTeNLCTB N0 HEMY SABMSETCH MECTO
HaxoxgeHuns bpokepa.

1.10. lNocymapcTBeHHas perucTpauunsa bpokepa: cBMaeTensCTBO O rocyaapCTBEHHOM peructpaumm Ne
039.182, BbigaHo MockoBCKOM pernctpaumoHHon nanaton 28.12.1995; cBngetensCTBO O BHECEHUN
3anucu B EMPHIOJT o opuanydeckom nuue, sapernctpuposaHHom go 1 nonga 2002, BeigaHo
YnpasnenHnem MHC Poccuun no r. MockBe 05.12.2002, OI'PH 1027739704772.

1.11. Agpec aneKkTpoHHOW noyTbl bpokepa: nbon N3 agpecosB 3NEKTPOHHOM MOYThI, BKITKOYEHHbIV B
lMepeyeHb agpecos anekTpoHHon novtbl AO «OTKpbITUE Bpokep» ANA B3anmMogencTBms C KNMeHTamm
B pamkax [loroBopa Ha 6pokepckoe obcnyxusaHve, [loroBopa Ha BegeHWe HAUBMAYyansHOro
MHBECTULMOHHOIO cYeTa, pasmelleHHbli Ha CanTte Bpokepa.

1.12. Homep TenedoHa bpokepa: nobon ns TenedoHoB bpokepa, BknoyeHHbIN B [lepeveHb
TenedoHoB AO «OTkpbITUe Bpokep» And B3anmogemncTBus C KNneHTamm (4enoHeHTamMm) B pamkax
JoroBopa Ha 6pokepckoe obcnyxuBaHue, [loroBopa Ha BegeHWe NHAMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, [lenosutapHoro gorosopa, [lorosopa cyeta Aeno MHOCTPaHHOro
YNOJTHOMOYEHHOr0 AepxaTensi, pa3MeLleHHbIn Ha Carite bpokepa.

1.13. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.14. Agpec mecToHaxoxaeHusa u noyToBbIN agpec bpokepa: 115114, Mocksa, ynuua
JleTHuKoBcKas, . 2, cTp. 4.

1.15. OdmumaneHbin cant Bpokepa (ganee — «Cant»): www.open-broker.ru.

1.16. Mo6ble aokymeHTbl 1 CoobleHnsa mexay CTopoHaMu B pamkax [loroBopa cocTaBnsloTcsa Ha
PYCCKOM 5i3blke U MOTyT Ay6nmMpoBaTbca Ha MHOCTPaHHOM fA3blke. B criyyae pacxoxaeHusl TeKCTOB B
PYCCKOM U MHOSAA3bIYHOM BapuaHTe, MPUOPUTETHLIM ABMAETCA TEKCT Ha PYCCKOM S3bIKE.

1.17. Bce TEPMUHBLI N onpeenieHna, KOToOpble UCMOJIb3YKTCA B ,El,orosope N NPUNOXEHUAX K HEMY,
NPUMEHAKTCA B 3HA4YEeHUAX, YCTAHOBJIEHHbIX PernameHTom.
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PA3OEN 2. MPEOMET JOTOBOPA

2.1. bBpokep ob6sa3yeTcs 3akniovaTh rpaxaaHCKo-NpaBoBble CAeNKN C LleHHbIMW Bymaramm (B TOM
Yyncne UHOCTPAHHbLIMU LieHHbIMW GyMaraMmm Ha MHOCTPaHHbIX TOProBbIX NoWanKkax U UHOCTPAHHbIMU
hUHAHCOBbLIMU NHCTPYMEHTAMW), a TakxKe 3aknioyvaTb AOroBOPbI, ABNAKLWMECH NPOM3BOAHBIMM
PUHAHCOBbLIMN NHCTPYMEHTaMW, MO NopyvyeHuto KnueHta oT MMeHn 1 3a c4eT knueHTa (B TOM yucne
OMUTEHTa SMUCCUOHHBIX LIeHHbIX ByMar npu nx pasmeLleHun) Unm oT CBOEero MMeHu 1 3a cyeT
KnueHnTa. [encTByoLWmMn CNNCOK MHOCTPAHHbLIX LEHHbIX 6yMar/MHOCTPaHHbIX TOProBbIX MOLWaaoK,
NoOpy4EHMs Ha 3aKIYeHe caenok c/Ha KoTopbiMU(-bIX) NpMHUMaeT bpokep, NnpegocTaBnseTcs
Bpokepom B anekTpoHHOM BMae no 3anpocy KnueHTa n/vnu packpbiBaetca Ha Cante Bpokepa.

2.2. bpokep obssyeTcsa 3aknio4aTb COAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BantoTHoM pbiHke NMAO MockoBckasa bupxa (KoHBepCHMOHHbIE CAENKU C MHOCTPaHHOW BarnoTon) no
nopydeHuto KnveHTta ot cBoero nmeHu n 3a cyet KnueHTa.

2.3. bpokep 0bs3yeTca 3aknio4atb CAENKU NO NOKYMKe 1 npodaxke AparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke agparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcuoHHble
CAernkun ¢ AparoueHHbIM MeTansiom) no nopy4yeHuto KnveHTta ot cBoero umeHun un 3a cyet KnvenTa.

2.4. bpokep Bnpase oka3sbiBaTb KNneHTy ycnyrn no npegoctaBneHnio KOHCYyNbTauun B obnactu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takas nHdpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JInuHom KabuHete nnm nHbim cnocobom.

KnueHT 0653yeTcsa 3HakOMUTBLCSA € yBegoMmneHusamu bpokepa o nopsake ncnonb3oBaHus
npegocTasnseMon nHgopmaummn Ha Carite bpokepa n B JlInuHom KabunHete. KnneHT cornawaetcs He
XPaHUTb, HE KOMMPOBAaTb, HE BOCMPOU3BOAUTL, HE PAcnNpOCTpPaHsTb, HE NepeaaBaTh, He Ny6nMKoBaTb, He
BOCMpPOM3BOANTbL B adhUpe, He BbiNyckaTb B 0bpalueHne npegocrasnsemyto bpokepom nHgopmaumio.

YKasaHHas B HacTosLeM MyHKTe MHpopmauus He aensaeTca MHaveuayanbHOW MHBECTULMOHHON
pekoMeHAaumnen, n GUHaAHCOBbIE MHCTPYMEHTbI NGO onepaunm, ynoMsiHyTble B Tako HdopmaLuuu,
MOTyT HE COOTBETCTBOBaTb MHBECTMLMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, mmbo MHBECTMPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNOMAHYTbIE B YKa3aHHON MHopMauun.

2.5. bBpokep BnpaBe oka3biBaTb KNMeHTY KOHCYNbTaUNOHHbIE YCIYrN B OTHOLLEHUW LIeHHbIX Bymar,
CAErNOoK C HAMU 1 (UNK) 3aKNI0YeHUs AOroBOPOB, ABNALNXCS NPON3BOAHBIMU (PUHAHCOBbLIMU
WHCTpYMEeHTamu, nyTem npegoctasneHns NHauBnayanbHbIX MHBECTULIMOHHBIX PEKOMEeHZaumnn.
[MopsiAoK Oka3aHus yka3aHHbIX YCNyr N0 UHBECTULMOHHOMY KOHCYNbTMPOBAHNIO perynmpyeTcs
MpunoxeHnem Ne 12 k PernameHTy o6cnyXMBaHUsA KNUEHTOB.

2.6. Ycnyru Bpokepa sBNSOTCA BO3ME3AHbLIMU.

2.7. bpokep 3a Bo3HarpaxzeHne obsizyeTcs okasbiBaTb KnNMeHTy conyTCcTByOLWME YCyru,
CBSI3aHHbIE C NOJNTyYeHNEM NMHOPMaLUM /UK 3aKMOYEHNEM rpaXKaaHCKO-NMPaBOBbIX CAEMOK C
LEeHHbIMW DymMaramu n 3akrno4yeHneM OOroBOPOB, SABMSAIOLWMNXCA MPON3BOAHbIMU (PMHAHCOBLIMM
MHCTPYMEHTaMU, a TakK Xe 3akfto4eHUeM CAESIOK No MOKynke 1 npofaxe MHOCTPaHHOW BankoThl,
OparoLeHHbIX MeTannos.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. bBpokep Bnpase 3aknoyaTb caenkn mexay KnneHtamun, AencTBys OT CBOEro UMeHu 1 3a
cyeT KnneHTta nnu ot nmeHn n 3a cyeT KnueHTta, o4HOBPEMEHHO ABMNAACH KOMMEPYECKNM
npegctasmTenem AByx KnveHToB B caenke (MOBEPEHHbIM), B TOM YMCIE HE SABNSAIOLLMXCS
npeanpuHUMaTensMu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/MCMIONHEHMWN NMOPYYEHUS Ha cAernKy/onepauuto,
coaepkallyto NPU3HaKM MaHWMyMPOBaHWs!, NCMONb30BaHUS MHCaANAEPCKOA MHopmaLmm,
neranusauuy (OTMbIBaHUS) OXOA0B, NOMYYEHHbIX MPECTYMHBLIM NyTeM, NN oUHAHCUPOBaHMS
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Teppopuama, UHble NPU3HaKNU, B OTHOLLEHUM KOTOPLIX Y Bpokepa BO3HUKAIOT NOAO3PEHNS, YTO
cAenka/onepauusa coBeplUaloTCs ¢ Lienblo HapyllueHus TpeboBaHuii 3akoHoAaTeNbCTBRA.

3.1.3. bpokep BnpaBe OTMEHUTb OENACTBYOLWMIA TapudHbIA NnaH 1, 6e3 cornacoBaHus ¢
KnneHToM, nepeBecTu ero Ha TapudHbIN NnaH «BCEé BKNIOYEHO» UNK OPYron 4ENCTBYIOWNIA
TapudHbI NNaH, KOTopbIA He yxyawaeT nonoxeHne KnnenTa. JanbHenwmnii Bbi6op KnueHTom MHOro
TapudgHOro nnaHa ocyLecTBnAsieTca B COOTBETCTBUMU ¢ [JoroBopom.

3.1.4. Bbpokep BNpaBe B Lensax 3aknio4yeHnst caernok, NnpeayCMOTPEHHbIX HAacTosAW MM [JoroBopom,
M OCYLLIECTBIIEHUS pacyeToB MO CAefMKaM, 3aKknio4mMTb 4OroBop € ApYrMM 6pokepom (BbILLECTOSALLNM
©pokepoM), KpeaMTHOW opraHM3auunen, KNMPUHIroBOW opraHM3auunen, TEXHUHECKUM LeHTPOM 1/nnu
OpraHn3aTopoM TOProBNU M MHbIM MNLOM, y4acTue KOTOporo Heob6xoauMo Ang uenen Haanexatiero
ncnonHeHnsa bpokepom 0b6s3aTenbLCTB MO HACTOALWEMY AOrOBOPY U/MNK NepeoBepuUTb UCMNOMHEHNEe
nopyyeHunn KnmvexTta.

3.1.5. Bbpokep Bnpase 6e3B03ME3QHO UCMOMb30BaTh B CBOMX UHTEpPecax AeHEeXHble CpeacTBa
KnneHTa, npy 3TOM NpOLEHTLI 3a NONb30BaHWe AEHEXHbIMU CPeACTBaMU HA OCHOBaHUKU YacTu 1
ctatbun 317.1 paxgaHckoro kogekca Poccuiickon ®egepauun He HadncnsoTes. bpokep
rapaHTupyeT KnneHTy ucnonHexue lNopyveHun 3a c4eT yka3aHHbIX AEHEXHbIX CPeACcTB 1 X BO3BpaT
no tpebosaHuio KnuenTta. Mpubbine, nonyyeHHas bpokepom B pe3ynbTaTe NCNOMb30BaHUSA
AeHexHbIx cpeacTB KnueHTa, nonHocTbio octaeTcs y bpokepa. YkaszaHHoe npaBo Bpokepa He
pacnpocTpaHaeTcs Ha AeHexHble cpeacTBa KnneHToB, B OTHOLLEHUN KOTOPbIX HOPMaTUBHbLIMM
NpaBoOBbIMW aKTaMu YCTaHOBIIEHO OrpaHMyeHne npaBa UCNoNb30BaHNS AeHEeXHbIX cpeacTs, Nnbo
Ans KnveHTa cywecTByOT OCHOBaHMA AN orpaHMyeHns Hagenenmws bpokepa Takum npaBomM,
YyCTaHOBMNEHHbIE HOPMATUBHbBIMW NPAaBOBbLIMU akTaMun UM AOrOBOPaMu, 3aknioyeHHbiMn KnveHtom B
pamMkax OCyLleCTBEeHNs UM NpodeCcCMOoHanbHON AeATENbHOCTM Ha PblHKE LEHHbIX Bymar, B TOM
cnyyae ecnu KnueHT Hagnexawmm obpasom noctasun bpokepa B M3BECTHOCTb O HANMYNN TaKNX
OorpaHuyeHnn, paBHO Kak 1 B cnyyasx, ecnv KnneHt npsmo 3anpetun bpokepy Takoe
ncnonb3oBaHue.

Bpokep He BnpaBe UCMOMb30BaTh CPeACTBaA NEHCUOHHLIX HAKOMMEHWIA U CPeACcTBa HakomnmeHnn ans
XunuwiHoro obecneyeHns BOBHHOCNYXKaLUX, KpOMe Kak B paMkax ucnonHeHus MNopyyeHun KnueHTta
N KPOME Kak B YacTWu B3MMaHUsl BO3HArpaxaeHus u Bo3MellleHns pacxofoB bpokepa.

Bpokep BnpaBe camocToATeNnbHO, 6e3 3asBneHnsa KnneHTa, AeHexHble cpeactea kotoporo Bpokep
He BMpaBe UCNofb30BaTh, OTKPbITb NocnegHemy otaenbHbii CneymanbHbii 6poKepcKkuin cHeT u/mnm
O60Cco6EHHbIN pacYeTHbIV KOA A8 y4eTa AeHEeXHbIX CPeACTB, BO3HArpaxaeHue 3a BeeHue,
OTKpbITME Unn o6cnyxmnBaHue KOTOpbIX yCTaHOBNeHo Tapudamu.

3.1.6. Bpokep Bnpase He NpuHMMaTh OT npeactasuTens KnueHnta MNMopy4yeHnin U nHbIX
Coo0bLeHnii 1 He UCNONHATL UX B criyyae, ecnu KnueHt/npeactasutens KnneHTta npegocTtasun
Bpokepy nosepeHHOCTb He no opMme, ykazaHHon B [punoxeHnn K [lorosopy.

3.1.7. Bpokep BnpaBe 3aKpbiTb OTKPbITbIE paHee KNMeHTCK1e pasaerbl KNMPUHIOBbIX PErMCTPOB
n/unM oTMEHUTb perncTpaunio KnmeHta Ha opraHmMsaTtope TOproenu, ecnu KnMeHT He UCMONMHNUT
ob6ycnosneHHble [loroBopom u/vnu JononHUTENbHLIM cornaleHmem kK [lorosopy ob6asatenscraa.

3.1.8. Bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAENbHbIN CHET yYeTa No3nuUuin (KNUMEeHTC KU
pasgen KnMpUHroBbix pernctpoB)/O60cobNeHHbIA pacyeTHbIN Kog, ecn KnMeHT HE NCNONHUT
obycnoBrneHHble [loroBopoM u/vnu JononHuTenbHbIM cornawexnem kK florosopy Obsi3atenscTaa,
Uy Npu Hann4Mm obCTOATENBCTB, OYEBMAHO CBUAETENBCTBYHOLMX O TOM, YTO UCMOSTHEHME
Ob6s3aTenbcTB He BygeT Npom3BeneHOo B YCTAHOBIEHHbIA CPOK, @ PaBHO B Criy4ae OTCYTCTBUSA
Mmywecta KnmueHta Ha OTgenbHom cyeTe yyeTta no3mumin/O6ocobrneHHOM pacyeTHOM Kofe
KnueHTa.

3.1.9. Bbpokep BNpaBe NPMOCTAHOBUTb UCMOMNHEHNe 0693aTenbCTB Kak No [JoroBopy B Lienom, Tak
W B ero 4actu (B 4acTu oKasaHusi onpedeneHHbIX YCNyr nnv npegocTaBreHns onpeaeneHHbIX
CEepBUCOB), NpekpaTuTb npuem MNMopyyeHnii n nHbix CoobLLeHNn pacnopsaguTENbHOIO Xxapakrepa,
npekpaTuTb UCNOMHeHNe paHee NpuHATbIX CoobLeHnin (yCTaHOBUTbL BNOKUPOBKY), B criyvae:
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=~ HeuCMOJSIHEHMS UMW HEHaAMnexawlero ncnonHeHns KnmeHtom obycrnoBneHHbIX
[oroBopom, JONOMHUTENbHBIM COrMnalleHneM Kk HeMy 0b6s13aTenbCTB, TpeboBaHun
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®enepaummn, aktos baHka Poccun,
peLleHnin, npegnucaHnin  UHbIX 4OKYMEHTOB YNOSIHOMOYEHHbIX OpraHoB Poccuiickon
depepauyuu;

- ecnu y bpokepa umetotcst ocHoBaHWs nonaratbk, YTo AeicTBUSA KnveHTa HanpaBneHsbl
Ha HapyLleHue 3akoHodaTenbCTBa B chepe NpOTUBOAENCTBUSA neranmsauum
(0TMbIBaHMIO) 4OXOAO0B, NOMYYEHHbIX NPECTYNHBIM NyTeM, U (PHaHCMPOBaHUIO
Teppopuama;

- Hanmumsi HcopMaLnM UM JOKYMEHTOB, CBUOETENbCTBYIOLMX O TOM, YTO UCMOSNTHEHMWE
0bs3aTensbCTB He ByaeT ocyllecTBneHo KnnmeHToM B yCTaHOBMEHHbIN CPOK (B TOM
yucne nonyyeHust bBpokepom MHMoOpMaLMM NN JOKYMEHTOB, NOATBEPXKAAOLLMX
N3MeHeHne NpaBoBoro cratyca KnveHta unu nigopmanmm o ToM, YTo JaHHbIE,
npepoctaBneHHble KnueHTtom, yctapenu).

3.1.10. Bpokep BnpaBe Mo CBOEMY YCMOTPEHUIo 3anpalumBaTth Y KnneHTta gononHuTenbHble
J[IOKYMeHThbI, Heobxoaumble Bpokepy aAnsa cobnioaeHns sakoHogaTenscTea Poccuiickoin ®egepauum,
3aKoHo4aTenbCTBa MHOCTPAHHOIO rocyaapcTea U/unu okasaHna KnveHTy ycnyr, npeaycMoTpeHHbIX
Horoeopom. B cnyyae HenpencTtasneHus KnveHTom 3anpallmMBaemblX JOKYMEHTOB B CPOKM,
yKasaHHble B 3anpoce, bpokep Brnpase NPUOCTAHOBUTbL NOMHOCTLIO UMM YACTUYHO OKasaHue ycnyr no
[oroBopy nyTem nUcCbMeHHOro yseaomMmneHusa KnveHTa He nosgHee, Yem 3a 1 AeHb 40 NNaHUpyemoi
AaTbl NPUOCTAaHOBINEHUS YCNYT.

3.1.11. bpokep BnpaBe npekpaTuTb npuem lMopyveHnii ot KnueHta-Cy66pokepa Ha 3aknioveHme
caenok, ecnu bpokepy cTano n3BecTHO O TOM, YTO YNCMOBOE 3HAaYEHNEe HOpMaTMBa JOCTAaTOYHOCTH
cobCcTBEHHbIX cpeacTB Takoro Knuenta-Cy66pokepa, ocywecTensatowero 6pokepckyto 4eaTenbHOCTb,
aBnsaetca koaddunumenT 1,5.

3.1.12. bpokep BnpaBe He NPMHMMATL/MCNONHATL NopyyYyeHne KnneHta Ha caenky, B TOM yucne
yXXe 4YaCTU4YHO UCMNOJTHEHHOE, B Cryvyae, eCrnv UCNOSNTHEHNE NPUBEAET K HapyLLUEHNIO
3akoHogaTenbcTBa Poccuiickon ®enepauun, Npasun Topros, Mpasun KNMpUHra, NONoXeHUNn
Horoeopa (B Tom yucne PernameHTa) n/munu coenaeTt HEBO3MOXHbBIM UCNONTHEHNE Y CNOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3NLUNA.

3.1.13. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B NpeAoCTaBneHuun nobbix ycnyr, a
pPaBHO MpeKkpaTUTb NpeAoCTaBnATh Ntodbie yenyru, ecnm KnveHT He nonb3yeTca uMn oguH
KaneHAgapHbIA rof, a Takke B UHbIX Criydasax, npegycMoTpeHHbIx [JoroBopom 1 PernameHToMm.

3.1.14. bpokep BnpaBe He oka3biBaTb ycryrn KnveHTy no 3akmnioyeHunto 4oroBOpOB, ABNSAIOWNXCS
NPOV3BOAHBLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMuU (orpaHndnTb goctyn KnveHta Ha CpoYHbIv PbIHOK) B
cnyyae, ecnu KnveHT — opugnyeckoe nuuo (HepesnaeHT):

- gaBnsieTcst pakTMYeckMM nonyvaTtenem 4oxoaa U He NpeTeHayeT Ha NonyvyeHue
NbroTHOM HanNoroBoOW CTaBKW W MPUMEHEHME NONOXEHWU cornatueHus ob nsbexaHum
OBOMHOro HanoroobnoxeHusi, gencTeytoLlero mexay Poccunckon ®epepavmen n
rocyapCTBOM HarnoroBoro pesngeHTcTea takoro KnuenTta; nnm

- gaBnsieTcst PakTUYeCcKMM nonyvaTtenem 4oxoda v NpeTeHayeT Ha NonyyYeHne NbroTHON
HanoroBoW CTaBKM U NPUMEHEHNE MONOXEHWIN cornawleHns 06 n3dexaHum BOMNHOro
HanoroobnoxeHus, gencTBytoLero Mexay Poccuiickon Pepepaumen n rocynapcTeomM
HanoroBoro pe3ngeHTcTea Takoro KnueHTa, Ho He npegoctasun Bpokepy
Hagnexawym obpa3om 3aBepeHHbIN 1 NepeBedeHHbI Ha PYCCKUI A3bIK KOMMMEKT
OOKYMEHTOB, MOATBEPKAAIOLLMX HANM4Me npasB Ha JoXoabl.

3.1.15. B cnyyae ecnu y KnneHTta yunTblBalOTCA UHOCTPaHHblIE OMHAHCOBbLIE MHCTPYMEHTbI B AO
«OTkpbITHE Bpokep», bpokep BNpaBe 3anpawmnBaTb UHGPOPMaLMO 06 MHOCTPaHHbLIX PUHAHCOBbLIX
MHCTpYMeHTax KnneHTa B Lensx oTobpaxeHus ykaszaHHOW uHdopmaumm B otyete bpokepa.

[orosop Ha Gpokepckoe 06CnyKMBaHKe (CTaHaapTHas hopma 4oroBopa NPUCOeANHEHNIST) CTp. 6 13 45



3.1.16. MNpun HEBO3MOXXHOCTM 3a4ncnaTb NMBO NpoaomKaTk yunThbiBaTh AEHEXHbIE CPeAcTBa
KnueHTta Ha VIHBECTMLIMOHHOM CcYeTe BCneacTBMe TOro, YTO 3TOT CHET 3akKpbIT, Bpokep Bnpase
3a4ncnnTb AeHexXHble cpeacTsa Ha nwbon gpyron MHBecTUUMOHHBIN cyeT KnneHTa.

3.1.17. B cnyyasix u nopsigke, NnpeaycMOTPEHHOM MpUroxeHneM k PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYrM B OTHOLUIEHWUM LEeHHbIX Bymar, caenok ¢ HUMKU 1 (K5n)
3aKoYeHNst 4OTOBOPOB, SABMNSOLLMXCSA NPOU3BOAHBIMY (PMHAHCOBBLIMW MHCTPYMEHTaMM, NyTeMm
npepocTaBneHns MHaMBMayanbHbIX UHBECTULMOHHbLIX peKOMeHAaL M.

3.1.18. Ecnu nHoe He npefycMOTPEHO nonoxeHnamu PernameHTta, bpokep Bnpase
3abnokmpoBaTb Ha MHBecTnunoHHOM cueTe/B nopTdpene KnuenTa (yBenmunts cymmy Ob6a3aTenscTs
B nopTdene) cymmy AeHEXHbIX CpeacTB, Heobxoaumyio ans obecneyeHns onnaTtbl BO3HArpaXaeHus
n/vunn Bo3meleHuns pacxogoB bpokepa/leno3antapusa B paMkax 3aknio4YeHHbIX 40roBOpPOB
(OQoroeopa/deno3ntapHoro goroBopa). YkazaHHas cymma obecneyeHnss MOXeT npeBbillaTb CyMMy
OEHEeXHbIX CpeaCcTB, HeobxoaAnMy AN onnaTthl BO3HArpaxaeHus n/unm Bo3mMeLLeHns pacxonos
Bpokepa/denosntapus. bnoknposka nanvwHe 3abNOKMPOBaHHbIX AEHEXHbBIX CPEACTB CHUMaeTCs
nocre 3aBepLUEHUs pacyeToB MO onnarte Bo3HarpaxaeHus u/unu Bo3ameLLleHNs pacxoios
Bpokepa/[leno3suTtapus.

3.1.19. Bpokep BnpaBe obpabaTbiBaTb, B TOM YKcClie NepeaaBaTb TPETbUM NKLAM, NepcoHarbHble
AaHHble KnueHTa 6e3 nonyyeHus cneumanbHOro cornacusi B cnydyae, ecnv o6paboTtka nepcoHanbHbIX
AaHHbIX KnneHTa HeoGxoauma Ans 3akmoyeHns 1 (Mnu) ncnofiHeHus HacToswwero [lorosopa, B TOM
yucne Ana npegocTaenexHns KnneHTy gocTyna k Topram Ha cCooTBeTCTBYLWMX OpraHusaTtopax
TOProB, U BO3MOXXHOCTU pacyeToB No caernkam, 3aknioYeHHbIM B MHTepecax KnuenTa.

3.1.20. VNHble npaBa, npeaycMoTpeHHble [JoroBOpOM 1 NPUMOXEHUAMU K HEMY.
3.2. 0Ob6sasaHHoCcTM Bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHuss KnueHTa B Nopsiake MxX NocTYNNEHUS HA HAUMyYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bbpokep 06s3aH ucnonHsTb NopyyeHns KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMU
ycnosusimMu NopyyeHns ¢ y4eTOM OrpaHUYEHNUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMM aKTaMu U
[orosopom.

3.2.3. bBpokep 06g3aH 0oBOAUTL A0 cBeAeHUs KnueHTa no ero Tpe6oBaHuio MHopmMaLmio,
CBSAI3aHHYIO C UCMOMHEeHNeM nopydeHns Knuexra.

3.2.4. Bpokep 06s3aH B CpokM 1 B Nopsiake, onpeaeneHHom [JoroBopom, Npeactasnste KnueHTy
OTYETHOCTb.

3.2.5. Bpokep 0b6a3aH oTKpbITb KnnueHTy Heobxoammble cyeTa 1 nopTdeny B COOTBETCTBUM C
[orosopom.

3.2.6. Bpokep 0b6s3aH BeCTM 060COONEHHbIV BHYTPEHHUI y4eT UmyllecTtBa KnueHTa Ha
MHBECTULUMOHHOM cYeTe, a Tak e B pa3pese NopTdenen n otaenbHbix Jlnuesbix cuetax KnneHta
060c061eEHO OT COOCTBEHHbLIX AEHEXHbIX CPEACTB U LIEHHbIX Oymar.

3.2.7. B cny4yae BO3HUKHOBEHMSA KOH(NMKTa nHTepecos, bpokep 06513aH yBegomntb KnneHTa o
BO3HWKHOBEHWW TaKOro KOHMIMKTa 1 NpeanpuHATL BCe Heobxoanmble Mepbl AF1S ero paspelleHnst B
none3y KnueHra.

3.2.8. bpokep B Lensax UcnonHeHus 06s13aTenbCTB Mo HacTosiweMy [JoroBopy U/mnm Bo UCMOSTHEHNE
NPUMEHNMOrO 3aKoHoAaTeNbCTBA 006s3aH NepefaBaTh Bce Heob6XxoaMMble CBEAEHUA ANg ydeTa
npuHagnexawmx Knuenty LIB B o6cnyxumBatowwime genosutapum, a takke OpraHnsatopam TOpros,
KnupurHroebiM opraHusauusam, peno3nTapusm, BbilleCTosWMM Bpokepam, SMUTEHTaM, rocygapCTBEHHbIM
opraHam, baHky Poccun, nHocTpaHHbIM (OMHAHCOBBIM perynaropam v nHbeiM nuuam. O6bem
nepegaBaeMbIX CBEAEHUI onpeaenseTcs NpYMeHMMbIM 3aKOHOAATENbCTBOM MO0 B 3aKMIOYEHHbIX C
Takumu nuuamu agorosopax. bpokep 0b6a3aH npepoctaBnaTb KnueHTy Heobxoaumyo nHdopmaLmio o
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COCTOSIHUM pbIHKa LIeHHbIX Gymar, a Takke AOMOJIHUTESbHbIe KOHCYNbTaLMOHHbIE U MH(OPMaLVOHHbIE
ycnyru, o6bem, CTOMMOCTb M MOPSiAOK NPedoCcTaBNeHUsl KOTOPbIX OroBapueatoTcs ¢ KnneHtom B
[OMOSHUTENbHBIX CornalleHnsax Kk [Jorosopy unm oTaenbHbIMIU OroBopamMu.

3.2.9. Bpokep 06s13aH cBoeBpeMeHHO nofgaBatb OpraHmzaTopaM TOProB COOTBETCTBYOLLME 3asiBKU
Ha 3aKroYeHne cOenok B Ka4eCTBE y4aCTHUKA TOProB, CBA3aHHbIE C BbiNosiHeHNeM Mopy4yeHunin KnveHTa,
B nopsiake, onpeaeneHHom MNpasunamu Topros 1 MNpaBunamm knvpuHra, a Tak e [Jorosopom u
NPUNOXEHUSIMU K HEMY.

3.2.10. bpokep 0bsa3aH noctaButb KnueHTta B M3BECTHOCTb NyTeM HanpasneHus emy CoobuieHun 060
BCEX CYLLECTBEHHbIX TpebOBaHUAX K yHaCTHMKaM TOProB U UX U3BMEHEHUSAX He No3aHee paboyero aHs,
cnefyloLlero 3a AHeM nony4veHus bpokepom cooTBETCTBYIOLLMX yBeaoMIieHun ot OpraHmsaTopa TOpros.
Kpome cnoco6oB, yctaHoBneHHbIX [JoroBopom, Takme CoobLieHnsa MoryT 6biTe nepegaHsl KnueHty: (a) ¢
exeaHeBHbIMK oTyeTammn bpokepa KnneHTy; (b) nytem onybnmkoBaHusa Ha Cawnte Bpokepa.

3.2.11. bpokep 065a3aH B yCTaHOBIMEHHbIE [10rOBOPOM CPOKMN MPUHMMATb Mepbl K YCTPaHEHUIO
BO3HMKLIMX C KnneHTom pasHornacui npy npeacrasnedmn KnueHty otyeTtoB

3.2.12. bpokep A0 NPUHATUS NOPYYEHNS Ha COBEpLUEHME COENOK C LeHHbIMK Bymaramu un (unum) Ha
3aKnyeHne JOroBOpPOB, ABMASIOWMXCSH NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMu, 0bs3aH
npegocTtaBuTb KnneHTy, He aBnsowemMycs KBanuguumpoBaHHbLIM UHBECTOPOM, AOCTYN K MHopmauum o
LeHax crpoca v LieHax NpeafioKeHns Takux LeHHbIX Oymar 1 npov3BOAHbIX (PMHAHCOBbBIX MHCTPYMEHTOB
B 06beme, npeaycMoTpeHHoM Ba3oBbiM cTaHAapTOM coBepLueHus BpokepomM onepauuin Ha hMHaHCOBOM
pbiHKe. [OCTyn K ykazaHHOW MHpopMauun peannayeTcsi NyTeM npegoctaBneHns KnmeHty BO3MOXHOCTU
ucnone3oBaHus MO QUIK n/vnm MO «JInyHbin kabnHeT AO «OTkpbiTuE Bpokep» n/mnm MobunbsHom
Bepcum JInyHoro kabuHeta (MJIK). B cnyyae oTcyTcTBUS B yka3aHHbIX 1O HeobxoammMon nHdgopmaumm o
LeHax crpoca v LieHax NpeafiokeHus Ha LeHHble Bymaru, Npon3BoaHble (OUHAHCOBBLIE NHCTPYMEHTHI
Bpokep npepoctaBnsieT ykasaHHyo nHopmauuo KnneHty ycTHo. [lononHuTtensHo Bpokep Brnpase
npepocTtaBnaTb KnveHTy nHdopmMauuio o LeHax cnpoca u LeHax NpeanoxeHns Ha LeHHble bymarn,
Npon3BoAHble (PMHAHCOBbLIE MHCTPYMEHTbI B MUCbMEHHOW hopme, B TOM YnCne NyTeM HanpaBneHus
3MNEKTPOHHOrO COOBLLIEHUS, NN MYTEM pa3MeLleHns yKkazaHHOM uHdopmaumm Ha Cawnte bpokepa.

Bpokep He npepocTaBnseT KnueHTy uHcopmaumio, NpeayCMOTPEHHYIO HACTOALLMM MYHKTOM, UM
[OCTYN K HeW, ecrn 3TO HEBO3MOXHO U3-3a 06CTOATENBLCTB, 3a KOoTopble Bpokep He oTBeYaeT.

3.2.13. VHble obasaHHOCTH, NpeayCMOTPeHHbIe [JOroBOPOM U NPUMAOXKEHNSMMN K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnuveHT Bnpase gaBatb NopyvyeHns Ha 3aknoyeHne bpokepom caenok n onepauumn ¢
MmyLiectBoM B nopsigke, npegycMoTpeHHOM [1oroBopom.

3.3.2. KnueHT BnpaBe nonyyatb oT Bpokepa MHdOpMaLMIO U AOKYMEHTLI, NPeoCTaBIEHNE KOTOPbIX
npeaycMoTpeHo PefepanbHbIM 3akoHOM «O 3aLiuTe NpaB 1 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKe
LEeHHbIX Bymary.

3.3.3. KnueHT Bripase 3anpawmsaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MNMopyyeHus.
3.3.4. KrnveHT BripaBe nony4atb oT4yeThl Bpokepa B nopsake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BNpaBe M3MEHWUTb BbIOpaHHbIN TapuUHbIA MiaH, USMEHUTL YCroBUA 0BCNyXMBaHus,
BbIOpaTb AOMNOSNHUTENbHBLIE YCIYTN UK OTKa3aTbCsA OT NPELOCTABMNEHUSA KaKMX-NTMOO yCryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxMBaHue ¢ COOTBETCTBYHOLLMMIU OTMETKaMK, MO0 NyTeM BHECEHNUS
COOTBETCTBYIOLLUX U3MEHEHUI B JInUHOM KabuHeTe KnneHTa. N3ameHeHns TapndHbIX MaHOB BCTYNaKT B
Cuny co crieaytoLero kaneHgapHoro gHs nocne nonyyexHms bpokepom cooTBeTcTBYOLWErO 3asBneHne
Ha ob6cnyxnBaHue/ co creayloLLEero KaneH4apHoro gHA nocrne BHeceHUs KnMeHTOM COOTBETCTBYHOLLMX
n3meHeHu B JInyHoM kabuHeTe KnueHTta. IaMeHeHus n gononHeHus ycrnoBui (BapuaHTta)
obcnyxumBaHusi, obaBneHue (0Tkas OT) yCryr BCTYNaKT B CUITY CO criefyrowiero pabovero gHsa nocne
nony4deHnsi bpokepom cooTBeTCTBYIOLWErO 3asBrneHns Ha obenyknBaHue/co cneaytollero pabodero aHs
nocrne BHeceHUsi KNMeHTOM COOTBETCTBYIOLNX U3MEHEHUI B JInuHoM kabuHeTe KnueHTa.
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3.3.6. KnuneHT BnpaBe nogatb bpokepy 3asiBneHne Ha NpeaocTaBneHne OCTyNa K pasgeny canTa ¢
3aKpbITbIM JOCTYNOM ANS KBanMuLnMpoBaHHbIX UHBECTOPOB.

3.3.7. KnveHT BrpaBe HanpaeuTb B agpec bpokepa oGpalleHue, coaepkallee cBeaeHns o6 ogHoOM
WM HECKOJBbKUX crieaytoLmx dpakTax, CBA3aHHbIX C OCYLLECTBIIeHEM NpodeccroHarnbHoOM
[AEATEeNbHOCTU Ha PbIHKE LieHHbIX ByMar:

- 0 JONYyLIEHHbIX N/MNK KOTopble MOTYT ObITh AoNyLeHbl Bpokepom n/vnu coTpygHNKOM
Bpokepa HapyLlweHuax npas n/unmn csoboa n/vnm 3akoHHbIX nHTepecoB KnuenTa;

— O JONYWEHHbIX N/nnn kKoTopble MOryT ObiTb AonyLleHbl Bpokepom W/unu coTpyaHNKOM
Bbpokepa HapyLLeHMAX 3aKOHOB, HOPMaTUBHbIX NMPABOBbLIX aKTOB, a Takke 4OroBOPOB,
cornalweHnn 1 HbIX JOKYMEHTOB, PEryNMPYOLLNX OTHOLWEHNss Mexay bpokepom un
KnuenTtom.

YkasaHHoe oGpalueHue nogaetcsa KnmeHTom u npuHuMaeTcs Bpokepom Tonbko B opuriHane Ha
GymakHoM HocuTene NMbo Yepes JINYHbIV kabuHeT KnneHTa.

3.3.8. KnumeHT ¢ yyeTom nonydeHHow oT bpokepa nHdopmauumn o npuyunHax oTkasa oT NnpoBedeHus
onepauun rno ero NopyyYeH1to/3asBneHunto, Bnpase npeacraBuTs bpokepy AOKYMEHTbI 1 (Mnn) cBegeHns
06 OTCYTCTBUM OCHOBAHMIN AN NPUHATUS pelleHns ob oTkase oT npoBeaeHus onepaunn. CeegeHns
npepoctasnatoTca KnueHTom B 3asBneHum, popma KOTOporo npegycMoTpeHa COOTBETCTBYOLUM
MpunoxeHuem k PernameHTy, 0QHOBPEMEHHO C NPeAoCTaBNeHNeM NoaTBEPXKa4aoLWmnX JOKYMEHTOB
(opuruHanos Ha bymaxkHoMm HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asiBfieHNE N JOKYMEHThI B
yCTaHOBMEHHbIe 3akoHogaTenscTBoM Poccuickon ®egepaunm Cpokn 1 nopsake.

3.3.9. WHble npaBa, NnpeaycMoTpeHHble [1oroBOpoM U MPUNOKEHUAMN K HEMY.
3.4. 0O6sa3aHHoCcTM KnueHTa.

3.4.1. KnuneHT 065a3aH onnadmBaTb BO3HarpaxaeHue n pacxoabl bpokepa B cpoku u nopsigke,
onpeferneHHble [JoroBopomMm.

3.4.2. KnueHT 065a3aH npegocTtaBuTb bpokepy Hagnexawum obpasom opopmneHHbIe
AOBEPEHHOCTU, a TakkKe NHble AOKYMEHTbI 1 MHopMaLmio, Heobxogumble nocnegHeMy Ans coBepLleHns
AencTBui No HacToswemy [loroBopy, a Takke Heobxoammble bpokepy Ans UCMOMHEHNSs UM CBOMX
0653aHHOCTEN, MPeayCMOTPEHHbIX HOPMaTUBHBIMW NPaBoBbLIMU akTamu Poccuickon ®eagepauun.

3.4.3. Ecnu nHoe He npegycmoTpeHo JoroBopoMm, KnueHT 06s13aH obecneumBaTtb Hanu4dmne
AEHEXHbIX CPeACTB Ha cneumanbsHOM GPOKEPCKOM cyeTe, AparoLUeHHbIX MeTannos Ha JliueBom cyeTe,
LeHHbIX bymar Ha cyeTax geno, HeobxoaAMMbIX A4S UcnonHeHns bpokepom 065s3aTensCTB Mo
3aKIIOYEHHbIM MO NOPYYEHUto N B MHTepecax KnueHTa caenkam, a Takke uHbix Obasatenscts KnveHTa.

3.4.4. KnveHT 06513aH CBOEBpPEMEHHO B YCTaHOBIIEHHOM nopsiake cooblaTte bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpble OH NPedoCcTaBNaAs, U HECET PUCK MOCNeACTBUN, CBA3AHHbIX C
HenpeacTaBieHNeM UMM HECBOEBPEMEHHBIM NPeaoCTaBIEHNEM TakoW UHGOPMaLIUK.

3.4.5. KnuneHT 06a3aH He pexe 04HOro pasa B rod OGHOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
JNaHHble CBOMX NpeAcTaBuUTene, BeirogonpuobpeTtarteneil n 6eHeduLMapHbIX BnagenbLes, NGo
noaTBepXaaTbh OTCYTCTBUE USMEHEHUI B HUX.

3.4.6. B cnyyae HasHadeHus1 NpeacTaBuTens/seirogonpuobpetartens, KnneHT o6s3aH npegocTaBnTb
Bpokepy AHKeTy npeactaButens/soirogonpuodpetartens. bpokep Bnpase 3aTpeboBaTb AOKYMEHTHI,
ABNAOLLMECS OCHOBAHWEM ON1S1 HA3HAYeHWst npeacTasuTens/Boirogonpuobpetarens Knuexta. MNpu
nonyyYeHnn Takoro TpeboBaHusi, KnneHTt o6s3aH npegoctaButb bpokepy OKYMEHTbI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHumu (3anpoce) bpokepa. KnneHT 06s3aH He3aMeanuTeneHO yBe4OMNATb
Bpokepa 06 nsmeHeHumn gaHHbIX NpegcraBuTens/seirogonpuobpetatens KnveHta B nopsake,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHnst HacTosALLEro NYHKTa pacnpoCTpaHATCA TakXKe Ha 6eHechL|,mpr|x BnagenbueB KnueHTa.
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lMonoXeHusa HacToSLLEro NyHKTa He pacnpocTpaHstoTcs Ha CyobpokepoB, [loBepUTENbHbIX
yNpaBnsoLwmx 1 YnpasnsaoLme KoMnaHum.

3.4.7. KnveHT 06513aH CBOeBpeEMEHHO NpeaocTaBnAaTb BCe JOKYMEHTbI, He06XxoauMble Anst OTKPbITHS
CYETOB U 3aKIOYEHNs CAENOK, a TaK e AOKYMeHTbl, Heobxoavmble Ans nepeperucTpauum npae
cobcTBeHHOCTU Ha LIB no 3akntoueHHbIM caernkaM (ntobble JOKyMeHTbI Mo 3anpocy bpokepa B TeueHune
CpOKa, YCTaHOBIIEHHOTO B TakoM 3anpoce).

3.4.8. KnuneHT 0653aH He3ameanuTenbHO yBeaoMuTb Bpokepa 06 yTepe AOKYMeHTa,
YOOCTOBEPSIOLENO NIMYHOCTL, KOMMPOMETaL MM NorMHa 1 naponst anst goctyna B 10O, kogoBoro cnoaa,
NCNonb3yemMoro Ans naeHTumrkauum ycTHbIX coobLeHnin, hakte oT3biBa JOBEPEHHOCTN Ha
YNONHOMOYEHHOE NULIO M UHBbIX hakTax, KOTOPblE MOTYT NPUBECTU K MOLLUEHHUYECKUM U
HeCaHKUMOHMPOBAHHLIM AEUCTBUAM TPETbMX L, N0 IHBECTULUMOHHBLIM cyeTam KnveHTa.

3.4.9. KnuneHT 065a3aH no 3anpocy bpokepa npegoctaBnATe Heo6xoaMMble MMCbMEHHbIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHME HanMynsg 3KOHOMUYECKOTO CMbICNa/3akOHHOCTY Lienen
B caenkax KnueHTta B Te4eHne cpoka, yka3aHHOro B TakoM 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo coobLaTtb 06 owmnbKkax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUSIX B
oTyeTax bpokepa no nTtoram TOproBoro AHs.

3.4.11. KnueHT 065a3aH He gonyckaTb Nogadvy NopyvyeHU Ha 3akrnioveHne caenok/onepaumm,
KOTOpble MOryT coepXaTb NPU3HaKK MaHWUMNyIMPOBaHMWS, UCNOMb30BaHNSA MHCAAEPCKON MHpopmMaLuu,
neranusaumu (OTMbIBaHWS) JOXOA0B, NOSYYEHHbIX MPECTYNHbIM MNyTEM, NN (PUHAHCUPOBAHUS
Teppopuama, VHble HapyLleHns TpeboBaHMI 3akoHO4aTENbCTBA.

3.4.12. KnueHT 065a3aH ucnonb3osaTb BUpxeBylo MHOPMaLMIO, MONyYeHHYIo oT bpokepa, TonbKo B
Lenax NpUHATKA peLleHns o nogadve nopyyeHun bpokepy Ha 3akntoveHve caenok Ha bupxax (ecnm nHoe
He ycTaHoBneHo paBunamMmm TOpros unu cornawexHvem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo [JoroBopoM, KnveHT 06513aH nogasaTb NopyyeHue Ha
3aKIoYeHne CAENOK U CoBepLUEHME MHbIX ornepauuii B npeaenax ToproebiX IMMUTOB.

3.4.14. B cny4yae ecnm KnneHT nogaet nopy4yeHna Ha 3aKrn4yeHne COes10K 3a CHeT U B UHTepecax
CBOWX KITMEHTOB, OH O6F|3yeTCFI nogaBaTtb EpOKepy nopyvYeHnd Ha caerikm C MMYLLI,eCTBOM,
npegHa3Ha4YeHHbIM OnA KBaJ'IVI(bMLJ,VIpOBaHHbIX MHBECTOPOB, TOJIbKO 3a CHET CBOUX KITMEHTOB,
ABNAKOLLNXCA KBaﬂVI(*)VILI,VIpOBaHHbIMVI MHBECTOPAMM, N TOJIbKO B OTHOLUIEHUN TOIo BMAa LUEeHHbIX 6ymar, B
OTHOLUEHUN KOTOPbIX €ro KIMUeHTbl ABINAKTCA KBaJ'IVIqI)I/ILI,VIpOBaHHbIMVI MHBecTopamu.

3.4.15. B crnyyae ecnu 3akoHoAaTenbCTBOM MecTa rocyaapcTBeHHon pernctpauun KnnenTa —
IOPUAMYECKOrO Nuua NPeaycMoTPeHo, YTO 3aKroyeHne onpeaeneHHbIX COeNoK NoAnexuT
onobpeHunio/cornacoBaHnio COOTBETCTBYIOLLMM OpraHOM YNpaBfeHnst UNu BXOAMT B KOMMETEHLMIO
opraHa ynpasnexus, KnneHT o6s3aH nepea nogadven bpokepy nopyyeHns Ha 3akmnoyeHne Takon caenku
UMeTb COOTBETCTBYIOLLMIA aKT opraHa yrnpasneHus.

3.4.16. Hes3aBucrMmo OT MOMeEHTa Hadana nposefeHust onepauunn, KnueHt o6s13aH BO3MECTUTb
Bpokepy 3aTpaTbl N0 NoAAEPXKaAHUIO OTKPbITbIX B COOTBETCTBMMU C [JOroBOpOM CHETOB, B pasmepe,
npegycMmoTpeHHoM Tapudamu.

3.4.17. B cnyyae HasHadYeHUa nuua, ynosIHOMOYEHHOrO pacnopsaXaTbCs CHETOM U 3aKntodaTb CAENKn
oT umeHu KnveHTta, nocnegHuin 06s3aH NpegocTaBUTb JOBEPEHHOCTb Ha Takoe NnLo U AHKETY
npeacrtasutens KnueHra.

[oBepeHHOCTb, BblgaBaemMast KnneHTom — pusanvecknm nuuom Ha apyroe omsmyeckoe nuuo gormkHa
ObITb HOTapuanbHO YAOCTOBEPEHA, 3a UCKIMIOYEHNEM Cy4asi, Korga Takas JOBEPEHHOCTb Bbl4AeTCs B
oduce bpokepa B npucytcteum camoro KnveHTta n nuua, HasHavyaemMoro npeacrasurenem. bpokep
BNpaBe oTka3aTb KnNneHTy B NPUHATMM TakoW AOBEPEHHOCTU U noTpeboBaTb OT KnneHTa npefocTaBuTb
HOTapuanbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [loBEpEHHOCTL, BbiaaBaemMas KnMeHTOM — lopuanyeckum
nnuUoMm, MOXeT BbITb COCTaBrneHa B NPOCTON NMCbMEHHOW hopMe U 3aBepeHa NoAnUCb0 pyKoBOAUTENS U
nevaTblo KnueHta. [loBepeHHOCTb OOMKHa coaepXaTb NpaBo nepeaoBepus MONHOMOYMI NO Takon
JoBepeHHoCcTn Ha Bpokepa, B cnyyae ecnu npeactasutens KnveHTa noanvcbiBaeT AOBEPEHHOCTH Ha
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Bpokepa, HeobxoamMMble Ons 3aknioYeHns ¢ bpokepom Oorosopa U OTKPbITUS COOTBETCTBYHOLLIMX CHETOB.
B cnyyae nognucanusa npeacrasutenem Knuenta, OeiCTBYIOLMM Ha OCHOBaHUW [OBEPEHHOCTH,
fAoBepeHHocTel Ha Bpokepa, goBepeHHOCTU Ha Bpokepa AomKHbI BbITb HOTapUanbHO YOOCTOBEPEHbI.

3.4.18. B cnyyae oTMeHbl KnmeHToOM OBEPEHHOCTM Ha CBOEro NPeACcTaBnUTENS UMW NpekpaLLeHns
AENCTBNA JOBEPEHHOCTU Ha NPeACTaBUTENS MO UHbIM OCHOBAHWAM, NPeAYCMOTPEHHbIM cTaTben 188
NpaxgaHckoro kogekca PO, KnueHt/npeacraBsutens KnneHta ob6si3aH yBegomuTb 006 3ToM Bpokepa B
nMcbMeHHOW hopme nyTem nogayvm bpokepy 3asBneHunst o npekpalleHnn AencTBMUS JOBEPEHHOCTM Ha
npegctasutens KnuenTa.

3asiBrneHue o npekpalleHum 4encTBUSA JOBEPEHHOCTU Ha npeacTaBuTensa KnueHta no gopme
MpunoxeHus k PernameHTy cuntaeTtcs nonyyeHHsIM Bpokepom u bpokep cuntaeTcs nsBeLLleHHbIM O
npekpaLleHnn AeiCcTBMS JOBEPEHHOCTM Ha nNpeacTasuTensa KnveHTa (ana Bpokepa gencreme Takon
OOBEPEHHOCTN NpekpaLlaeTcs) co AHSA, crieaytoLlero 3a gHem nonyyeHns bpokepom 3aseneHus,
YKa3aHHOro B HacTodALEeM nyHkTe, Nu4HO oT KnueHTa/npeacrtasutensa KnveHTta nubo no noyte, 0 Yem Ha
TakoM 3asiBNeHMn genaeTcs COOTBETCTBYHOLLAA AaTUpoBaHHasi oTMeTka bpokepa n ctaButcst nognmch
YNOMHOMOYEHHOro coTpyaHunka bpokepa.

3.4.19. KnueHT 06513aH npegocTaensaTb MHopmaLumio Bpokepy o cBomx GeHeduumapHbIx
Brnagenbuax.

3.4.20. KnneHT 06513aH 03HAaKOMUTLCS CO BCEMU pPUCKaMM, CBSAI3aHHBIMM C 3aKIOYEHNEM CAEIKU C
onpeaeneHHbIM MHCTpymeHTOM, Ao nogaun Bpokepy MopyyeHns Ha caesky ¢ Takum MIHCTpyMeEHTOM, B
TOM Yucre ¢ NpoLleawnMm 1 NPeacToALMMI KOPnopaTUBHBIMU AEACTBUAMU OMUTEHTA (COOBLLEHNUS O
BO3MOXXHOW peopraHusaumn/nukemaaunum AMUTeHTa, NPUHATUSE PeLLEHWIA O BbiNaTe U pa3Mepe JOXO0B,
0 BbIMNyCKe, KOHBEPTaLMM, NPUOGPETEHUM, MOraLLEHUN LEHHbIX Gymar 1 UHbIE), KOTOpPblE MOTYT NMOBIUSATL
Ha pelueHne KnveHTa o 3aknioyYeHnn Caenku ¢ TakuM MIHCTpyMeHTOM.

3.4.21. KnueHT — topuanyeckoe nuuo (HepesnageHT P®) obs3yeTca npegoctaBute bpokepy
YBegomneHue o ctaTyce akTnyeckoro nonyyatens goxoga (no gopme MNpunoxeHns kK PernameHTy):

- npwu 3aknodeHnn Joroeopa;

- He pexe 0JHOro pasa B karneHaapHblil rof (4axe B TOM criyyae, ecnv MHdopmaums,
cofepxallascs B TakoM YBeAOMMEHNUU, He U3MEHUNAach);

- B Chny4ae, ecnv MHopmauus, cogepxallascs B YBe4OMIEHUMN O cTaTyce
dakTnyeckoro nonyyatens goxoaa, uameHunacb — He nosgHee 10 (Jecatu) Paboumx
JHEeW C MOMEeHTa Takoro M3aMeHeHus.

3.4.22. KnveHT — topuanyeckoe nuuo (HepeanaeHT P®) obs13aH npegoctaBute Bpokepy Hagnexaiwmm
00pa3om 3aBEPEHHbIN N NepeBeAEHHbIN HA PYCCKMIN A3blKk KOMMEKT JOKYMEHTOB, MOATBEPXOAMLLMNX
Hanuume npae y Takoro KnveHTa Ha goxogpl, a B crniyvae, ecnv KnneHT packpbin B YBEAOMIEHUN O
cratyce chakTuyeckoro nony4varensi goxoga (no cpopme MNpunoxeHus kK PernameHTy) UHbIX hakTU4eckmx
nonyyaTeneu, oTnnyHbIX oT KnneHTa — Hagnexawmm obpa3om 3aBepeHHbI U NepeBeAeHHbIN Ha
PYCCKMIA A3bIK KOMMNITIEKT AOKYMEHTOB, NOATBEPKAANLLMX HANMYME y HUX NpaB Ha Aoxoabl 1 3aBepeHune o
dakTnyeckom npase Ha goxon (no opme MNpunoxeHuns k PernameHTy), NoANMCaHHbIE TAKUMU NULLAMN.

3.4.23. KnueHTtbl-Cy66pokepsbl, KnneHTbl-[loBepuTenbHble ynpasnsowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHBbIE hoHabI, KnneHTbl — KpeantHble
notpebutenbckmMe kKoonepaTuBbl 00A3YIOTCHA OCYLLECTBNATL B MHTepecax bpokepa nageHTndukaumo
CBOMX KITMEHTOB, X NpeacTaBUTenemn, BoirogonpuodpetaTtenen n 6eHedunumapHblix BNagenbLes B
cnydvae, ecnu nogaya Takumu KnueHtamy nopyyeHuin Ha caenky B pamkax [JoroBopa ocyllectsnsaeTcs 3a
CYeT 1 B MHTEpecax CBOUX KITMEHTOB.

3.4.24. KnueHTbl-Cy66pokepsbl, KnneHTbl-[loBepuTenbHble ynpaenstowme, KnneHTel — Ynpasnstowme
KomnaHuu, KnneHtsl — HerocynapctBeHHble NEHCUOHHbIE hoHAabl, KnneHTol — KpeauTHbie
notpebutenbckue koonepaTuebl 064A3YyIOTCHA OCYLLECTBNATh B MHTepecax bpokepa NOBTOPHYIO
MaeHTUMKaLUMIO CBOUX KIMEHTOB, NX NpeacTaBUTENEN 1 Bbirogonpuobpetarenen n 6eHeduumapHbIx
BNagenbLEeB He pexe 04HOro pasa B rog.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 11 u3 45



3.4.25. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBepuTtenbHbie ynpasnswowme, KnveHTol — Ynpasnawowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHbIe NEHCUOHHbIE hoHAb!, KnneHTbl — KpeantHble
notpebutenbckMe kKoonepaTnBbl 00A3YHOTCS OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HaNM4YUs/oTCYTCTBMSA B OTHOLLEHMUN CBOMX KITMEHTOB, UX NPEeACTaBUTENEN, BbirogonpuobpetaTenen u
6eHeduumapHbIX BnagenbLeB CBEAEHUI O BKNIOYEHMM TAKOro nuua B nepeyeHb opraHusaLmm u
PU3NYECKMX NnL, B OTHOLLEHUN KOTOPbIX UMETCA cBeAeHUA 06 X NPMYACTHOCTU K 9KCTPEMUCTCKON
OEeATENbHOCTN NN TEPPOPU3MY, WUIN UMEIKOTCH AOCTAaTOYHbIE OCHOBaHMS NO403pPeBaTh X NPUYACTHOCTb
K TEPPOPUCTUYECKON AEATENBHOCTA (B TOM YMcne K PUHAHCUPOBaHMIO Teppoprama) Nnpu OTCyTCTBUN
OCHOBaHWI NS BKITOYEHUS B yKa3aHHbIN nepedeHb. U B cnyyae BbisiBNEHUSA He3aMeanutensHo
MHpopmupoBaTb 006 aTom bpokepa.

3.4.26. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawowme, KnveHTsl — Ynpasngowme
KoMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebutenbckMe koonepaTuBbl 00A3YIOTCH OCYLLECTBNATEL B MHTepecax bpokepa onpeaeneHune
NpyHaaneXxHoCTM CBOMX KITMEHTOB, UX NpeAcTaBuTenen, BeirogonpuobpeTtaTtenei n 6eHednumnapHbIx
BNagernbLeB K AOIMKHOCTHBIM fiMuam NyOnnyHbIX MexayHapoaHbIX OpraHn3auuin, MHOCTPaHHbIM UK
POCCUMCKMM NMYBNNYHBIM OOMMKHOCTHBIM NMuam (Mua, 3aMmelatomne (3aHMMaroLLmMe) rocyaapCTBEHHbIE
pomkHocTn Poccuiickon ®epepaumm, [omkHOCTM YneHoB CoBeTa aAnpekTopoB LieHTpanbHoro 6aHka
Poccuiickon ®egepaunn, AOMMKHOCTU heaeparnbHON rocygapCTBEHHON Cryx0Obl, HA3HaYeHne Ha KoTopble
1 ocBoboxaeHne oT KOTOpbIX ocywecTenatoTcs MNpe3ngeHTom Poccuiickon ®eaepaunn nnm
MpaButensctesoM Poccuickon ®enepaumm, gomkHocTn B LieHTpansHom 6aHke Poccuiickon ®egepaumu,
rocyapCTBEHHbIX KOpropauusax U UHbIX opraHusauusx, co3gaHHbelix Poccuiickon ®epepauuen Ha
OCHOBaHuM befeparnbHbIX 3aKOHOB, BKITIOYEHHbIE B NEPEYHUN JOIMKHOCTEN, onpeaensemble
Mpe3ngeHTom Poccuiickon ®epgepauun).

3.4.27. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[loBepuTensHble ynpasnsowme, KnneHTel — Ynpasnsiowme
koMmnaHuu, KnmeHTtbl — HerocygapcTBeHHble NeHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebutenbckme koonepaTnBbl 00A3YOTCS OCYLLECTBATEL B MHTEpecax bpokepa BbisBNeHue cpeam
CBOWX KIMEHTOB, UX NpeAcTaBUTeENen, Boirogonpuobperartenen n 6eHeduLmapHbix BragenbLes nuu,
UMEILLMX COOTBETCTBEHHO PETNCTPALNIO, MECTO XUTENMbCTBA UMM MECTO HaX0XAEHMS B rocygapcTee (Ha
TeppuTopuKn), KOTOopoe (KoTopasi) He BbINOMHAET pekoMeHgauun Mpynnbl pa3paboTkn UHaHCOBLIX Mep
0opbbbI ¢ oTMbIBaHUeM geHer (PATD), nnbo ucnonbayoLwmx cyeta B 6aHke, 3aperMcTpupoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha yka3aHHOW TEPPUTOPUN) U B CIlyHae BbISIBIIEHUSA HE3aMeaANUTeNbHO
MHpopmMmunposaTb 06 aTom bpokepa.

3.4.28. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTenbHble ynpasnsowue, KnneHTel — Ynpasnsiowme
KomnaHuu, KnneHtsl — HerocynapcTBeHHble NeHCNOHHbIE PoHAbl, KnneHTbl — KpeautHble
notpebutensckme koonepaTunebl 00A3YOTCH OCYLLECTBNATE B MHTepecax bpokepa xpaHeHne
AOKYMEHTOB, nonyyaembslx Takumu KnnmeHtamu B OTHOLLIEHUN CBOUX KIMMEHTOB, UX NpeacTaButenen u
BblrogonpuobpeTaTenen B yCTaHOBMNEHHbIN 3aKoHoAaTeNnbCTBOM P® cpok.

3.4.29. KnuneHTbl-Cy66pokepbl 0643y0TCA B CPOKW, NPEAYyCMOTPEHHbIE HOPMAaTUBHO-NPAaBOBLIMM
aktamm Poccunckon ®efepaummn ansg HanpaeneHus B doegeparnbHbli OpraH UCMOMHUTENbHOW BRiacTn no
PbIHKY LieHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NpeaocTaBnsaTb bpokepy Konuioo yka3aHHOro
OOKyMeHTa (no hopMe, yCTaHOBMNEHHOW HOpMaTMBHO-NPaBoBbIMM akTamu Poccuiickon ®epepauuu, ¢
HOMEpPOM BXOASLEro JOKYMEHTA, BblAAHHLIM OPraHOM UCMOSNHUTESBLHON BNAacTM MO PbIHKY LEHHbIX
bymar), a Takke npegocTaBuTb Bpokepy KonNuio AoKyMeHTa, NOATBEPXAALLEro YNIEHCTBO B
camoperynupyemon opraHvm3aummn Ha pbiHKe LeHHbIX Gymar (B criydae, ecrim YucnoBoe 3HavyeHve
HopmaTMBa JOCTaTOYHOCTM COBCTBEHHbIX cpeacTB KnneHta-Cyb6pokepa, OCyLLeCTBSOLEro
Bpokepckyto AeATenbHOCTb, ABNAeTca KoadduuneHT 7,5). YkasaHHble JOKYMEHTbI NpeoCcTaBnsioTcs
Bpokepy nocpecTBOM 3MEKTPOHHOW NOYTHI.

3.4.30. KnueHT 06a3aH NpoBepsTb, a Takke CBEPATb MAEHTUYHOCTL Ntobon goctynHon ans KnueHta
MHpopmauum (B TOM YMcne N3BecTHolM Tonbko KnveHTy u/unu npegocrtaBneHHon bpokepom) ¢
uHdopmaumen, kotopas cogepxutcs B nmobom CMC-coobuieHun, npegoctasneHHoM bpokepom
KnueHnty.

3.4.31. KnneHT 0653aH perynsipHo obpatiuatbes kK CanTy bpokepa B Lensix 03HAaKOMIEHUsI C
BO3MOXHbIMUW yBEOOMIEHUsIMU, coobLLeHMsIMK Bpokepa, a Takke n3MeHeHUsiM, JonornHeHusm [Jorosopa
N NPUNOXEHWUI K HEMY, N HECET BCE PUCKM B MONTHOM 06bEME, CBA3AHHbIE C HEUCMONHEHNEM UM
HeHagnexalimMm UCNONIHEHNEM yKa3aHHOWN 06siI3aHHOCTH.
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3.4.32. VHble obasaHHOCTH, NpeayCMOTPEHHbIe [JOroBOPOM U NPUMOXKEHUSMU K HEMY.
PA30EN 4. NOPAOOK PACHETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnueHT ynnaymsaeT Bpokepy Bo3HarpaxageHue.

4.2. KnueHT BO3MelLLaeT BCe pacxoabl, Npou3BeaeHHble (MOHeceHHble) bpokepomM No MCNOMHEHMIO
HacTosiwero [JoroBopa, a Takke pacxoabl, Nnpou3seaeHHble bpokepom B pesynbraTte
yOOBNETBOPEHNS NPETEH3UI TPETbUX NUL, 3aTparveamLlmx bpokepa B CBA3U C Oka3aHMEM ycnyr no
HacToswemy [lorosopy.

B cny4yae, ecnun BPOKep OCyLLEeCTBIIAET OTKPbITUE U BeAeHNe OTAENIbHbIX paC4YeTHbIX KOOOB B
cooTBEeTCTBUMN C rlpaBVIJ'IaMI/I KIMUpUHra KJ'IVIpVIHI'OBOVI opraHun3auunm B CB4A3N C BeaeHnem
obocobneHHoro ydyeTa OEeHEXHbIX CpeacTB KnneHTta Ha CbOH,D,OBOM, CPOYHOM U1 BaJIOTHOM pPblHKE,
KnuneHT Bo3amelaet BpOKepy BC€ NOHEeCEeHHbIe B CBA3N C 3TUM pacxodbl, BbinJia4eHHble KJ'IVIpVIHI'OBOVI
opraHunsauunmn.

4.3. Pasmep Bo3HarpaxaeHusa bpokepa yctaHasnmBaetcsa Tapudamu bpokepa. NMopagok pacyera,
a Tak e NopsaaoK U CPOKU BbiNMaTthl BO3HarpaxaeHus onpegensttcs Tapudamm n PernameHtom.
N3meHeHne n gononHeHue Tapudos nponssoanTca bpokepom B OAHOCTOPOHHEM MOPSAKE, O YEM
KnueHT yBegomnsaeTcst B nopsagke, ycTaHOBEHHOM [JOroBopom.

4.4. B cny4ae, koraa Bpokep 3aknounn caoenky Ha ycrnoBusix 6onee BbIroAHbIX, YeM Te, KOTopble
Gbinu ykasaHbl B MNopyyeHun KnveHTa Ha cOenky, AONONMHUTENbHAsA Bbiroga He AeNUTCS Mexay
KnueHtom 1 BpokepoM NopoBHY, a siBnsieTcs cobcTBEHHOCTLIO KnneHTa.

4.5. B cny4ae ncnonb3oBaHus geHexHblx cpeacTs KnveHTta npubbinb, nonyyeHHas bpokepowm B
pesynbTaTe UCNONb30BaHWUA AeHEeXHbIX cpeacTB KnneHTta, nonHocTblo octaeTca y bpokepa.

4.6. OnnaTa Bo3HarpaxaeHus bpokepa npounssoanTcs kak B pybnax Poccuickon ®egepaumm, Tak u
B MHOCTPaHHOW BartoTe B 3aBUCUMOCTM OT Nopsgka onnaTbl B COOTBETCTBMM C PernameHToMm.

4.7. KnueHT camoCTOATENbHO OCYLLEeCTBNAET ynnaTy BCeX Hanoros n cbopos, 3a UCKMOYEHNEM
crny4yae, Korga B COOTBETCTBUM C 3akoHoAaTenbcTBOM Poccuiickon denepaumm Ha bpokepa
BO3/10)XKeHa 00A3aHHOCTb UCMOMHATL NO OTHOLWEHUIO K KNneHTy dyHKL MM HanoroBoro areHTa.

4.8. Ecnn nHoe He ycTaHoBreHo HacTosawwmum [lorosopom, Npasunamu Topros unu MNpasunamu
KNUPpUHra, cneungukaunsMmm cpoyHbIX 4OrOBOPOB UMNKN YCNOBUAMU 3aKITIOYEHHOW B MHTepecax
KnueHTa cgenku, Bce pacyeTbl NO cAenkam, 3akroyYeHHbIM BO UCNOMHEHMe nopyyeHnn KnveHra,
00s13aTenbCcTBa NO KOTOPLIM BblpaXKeHbl B MHOCTPAHHOW BanoTe, MPOM3BOAATCA B pybnsax
Poccuiickon ®epgepaunn no kypcy LleHTpansHoro 6aHka Poccuiickon ®epepalmm, ycTaHOBNEHHOMY
Ha gaTy 3aKniyeHunsa caernku.

[MonoXxeHnsa HacToALWEero NyHKTa He pacnpocTpaHATCA Ha MIHBECTULMOHHbIE cyeTa UTT.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4yae HencnosnHeHus Unn HeHaanexaero ncnonHeHnss CTOpoHON CBoMx 06593aTenbCTB Mo
HacToswemMy [loroBopy, BUHoBHas CTopoHa 06s3aHa BO3MeCTuTb Apyro CTOpoHe NPUYNHEHHbIE TaknuM
HEMCMNOoMHEHMEM UIN HeHaAexallMM ucnonHeHnem yobiTkn. Bo Bcex cnyyasix Bo3meLLeHust yObITKoB
KnneHTty Bpokep Bo3meLlaeT Takme yObITKM TONBbKO B pa3Mepe pearnbHoro yulepba, yobITkvi B BUge
ynyLieHHon Bbiroabl KrnveHTy He Bo3MeLLaroTcs.

5.2. B cnydyae HeUCNONMHEHUA UMW HeHaanexXallero ucnonHeHnsa KnmeHTom ceomx o6A3aTenbCTs Nno
HacTosiweMy Joroeopy, Bpokep BnpaBe NpUOCTaHOBUTL MNOMHOCTBLIO UMW YaCcTUYHO OKa3aHue YCryr no
[oroeopy Ao NONHOro UcrnonHeHus KnmeHTom cBonx 06A3aTenbeTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3Mepe peanbHoro yuiepba, noHeceHHoro KnueHtom B
pesynbTaTte nobbix Aencteun (besgencTemin) paboTHMkoB Bpokepa, koTopble npusenu K nodomy
HEeNCMNOoSTHEHWIO/HeHaaexatlemMy MCNoHEHNI0 00a3aTenbCTB, NPeayCMOTPEHHbIX [JoroBOpoMm 1
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NPUNOXEHNAMM K Hemy. YBbITkM KnineHTa, KOTopblie MOTyT BO3HMKHYTb B pe3ynbTaTte 4eNCcTBus
(6e3pencTBmA) MHbIX NUL, a Takke camoro KnueHta noxartcsa Ha KnuneHra.

5.4. KnMeHT HeceT NorHyo OTBETCTBEHHOCTL 3a NGOl yuept n/unm yobiTku, nonyyYeHHble Bpokepom
no BuHe KnueHTa, B TOM YMcrie 3a noboii yuiep6/yobITki, NONyYeHHbIE B pe3yribTaTe HenpeacTaBneHus
(HecBoeBpeMeHHOro NpeacTaBneHns) KnueHtom nHcdopmaumm 06 nsmeHeHun AaHHbIX KnveHTta n/vnm
[AOKYMEHTOB, NpeayCcMOTPEHHbIX [JoroBOPOM ¥ NMPUMNOXKEHUAMU K HEMY, U YObITKU, Nofy4YeHHble Bpokepom
B pe3ysibTaTe UCKaXXeHUsi MHpopMaumm, coaepkalleiics B npeacTaBneHHbiX KnMeHToM JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUSA, COBEPLLEHHbIE Npu paboTe ¢ NporpaMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHyt OTBETCTBEHHOCTL 3a NMobon yuwepb n/vnm ybuiTkn bpokepa, KoTopble cTanu
CcneacTBMeEM pasrialleHuns, packpbiTus, W/unu BocnponseeneHusi, u/mnmn pacnpoctpaHeHns KnmeHtom
Nony4eHHOM MM B COOTBETCTBMM C HacToAwmMM [JoroBopoM nHgopmaumm (B Tom yncrne bupxesom
UHdOpMaLIMM) UM HECAHKLVNOHMPOBAHHOIO €€ UCMOb30BaHUS.

B cny4ae ucnonb3osaHusa KnueHtom 6upxeson nHopmMauum ¢ HapyLeHneM yCcrioBMn HaCcTOSLLEro
Horosopa, bpokep Bnpase NnpuMeHUTb K KnneHTy 0gHy M3 criegQyrowmx Mep OTBETCTBEHHOCTM Ha CBOE
YyCMOTpEeHue:

- npepynpexaeHue 0 HapyLeHUM B OTHOLLEHMN UCNONb30BaHNsA BrpxeBon uHdopmauum
B MMCbMEHHOM BUJE;

- MpWOCTaHOBKa NpedoCTaBNEeHUs KNUeHTY Bupxeson nHdopmaummn 4o yCTpaHeHus
AONYLLEHHbIX KNMMEHTOM HapYLUEHUA B OTHOLLEHUW MCNONb30BaHNS Bupxesomn
MHopMauuu;

- npekpalleHune npegocTaBreHnst KnneHTy GupxeBoi MHGopMauum.

5.7. Bpokep HeceT OTBETCTBEHHOCTbL nepe KnneHToM 3a HenpeacrtasneHne KnueHty nHgopmaumm n
AOKYMEHTOB, NpeAcTaBneHne KoTopbix npegycmotTpeHo ®efepanbHbiM 3akoHoM «O 3alute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX OyMar» 1 HacToswmM [JoroBopom.

5.8. Bpokep He HeceT oTBETCTBEHHOCTU nNepe KnueHTom 3a yobITkU, MPUYUMHEHHbIE OENCTBUEM UMK
©e3pgerictBuem bpokepa, ecnn Bpokep o6ocHoBaHHO nonarancs Ha ykasaHusa KnueHTta, cogepxalumecs B
Coo6weHuu (MopyyeHnmn) Knnenta, n obocHoBaHHO paccmaTtpuan Takoe CoobuieHune (MopyyeHune) kak
ucxogsiiee ot KnveHTa, a Takke Ha MHpopmauuio, yTpaTMBLLYK CBOK AOCTOBEPHOCTb U3-3a
HecBOEBpPEMEHHOro AoBeaeHus ee KnmeHTom go ceegeHns bpokepa, nnm aensitoLlenics 3aBegomo
HeJOCTOBEPHOW, a paBHO B CBA3M C HEMpeACTaBEHNEM UM HECBOEBPEMEHHBLIM NPefOCTaBNEHNEM
KnueHntom Bpokepy nHdopMauum n/vnm ceegeHun n/mnm GOKyMeHTOB, HEOOX0ANMbIX ANS UCMOMHEHNS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [Joroeopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHBLIX PELLUEHWUIA, MPUHATBLIX
KrnmeHTom Ha OCHOBE aHanMTUYEeCKMX MaTepranoB U MHPOPMALIMOHHBLIX COOOLLEHMI (B TOM YnCre
TOProBbIX naewn), npegocTtasnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMONHEHNEe IMBo HeHaanexalee UCnonHeHne
TPeTbUMU NUuamMm 0683aTenbCTB NO caerkam, 3akntoYeHHbIM BO UcnonHeHue MopyyveHusa KnueHnta
Bpokepom.

B cuny ocobeHHOCTEl perynmpoBaHns pbiHka LieHHbIX OyMar B COOTBETCTBYIOLLEM rOCyaapCTBE UMn
0CcoBEHHOCTEN pacyeToB Mo onpeaeneHHbIM BUaam MHOCTPaHHbIX LIEHHbIX Bymar 1 chHaHCOBbIX
WHCTPYMEHTOB WKW PELLEHWIA TOCYAapPCTBEHHbIX (PErYNMPYIOLLNX) OPraHOB I CIIOXUBLLENCS [ENOBOM
NPakTUKKX, BO3MOXHbI CIly4an HEOCYLLECTBINEHUSI MHDPACTPYKTYPHBIMU OpraH13aLmsMm, B TOM Yucne
opraHu3aTopamMu TOProB, KIMPUHIOBLIMY OpraHM3aumsMu (v aHanoramm), pac4eTHbIMU
opraHu3aumsaMu (aenosutapum, 6pokepbl, KACTOAMAHBI UNU KX aHarorM) OXuaaemblx OT HUX AeNCTBUIA,
HeobXoAMMbIX AN Haaexallero UCNonHeHns Bcex 0683aTenbCTB N0 3aKMOYEeHHON caernke (pac4eToB
no caernke, 3akntoveHHon bpokepom no nopyyeHuio KnveHTta Ha MHOCTPaHHOW TOProBoW nnowlagke,
HeonnaTa AeHeXHbIX CPeACTB, He NocTaBka LeHHbIx Bymar). B ykazaHHoMm cnyyae Bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHME YObITKOB y KnneHTa 1 HacTynneHue Takux NocneacTBuid, eCrnv OHK
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BO3HMKITM He Mo BUHe Bpokepa, KoTopbii 060CHOBaHHO Nonarasncs Ha nopyyeHne KnueHTta npu
3aKNIOYEHNUN CAENMKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBbINOMHEHNE 0653aTenbCTB, MPEAYCMOTPEHHbIX
[oroBopom, B cry4yae ecriv OHO SIBUJTOCb CIIeACTBUEM HEBbINOMHEHWSI CBOMX 06A3aTeNbLCTB
WHOCTPaHHbIMW OpraHn3aTopamu TOproB (MHOCTPaHHbIMUK Bupxxamm).

5.12. EpOKep HEe HeCeT OTBeTCTBEHHOCTU, eCrin CBOeBpEMEHHO BbiCTaBJIEHHadA OpraHmM3aTtopy TOpros
3agdBKa Mo nopy4yeHuto KnuneHTta Ha COEeNlKy He Obina yaoBlieTBopeHa n3-3a CIOXMBLUENCS Ha PbIHKE
KOHBIOHKTYpPHbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKW, MPUYMHEHHbIE KNMEHTY, B Criyyae HapylweHus
OpraHn3aTopom TOProBMM Ha pbIHKE LieHHbIX Gymar, KnupuHroBol opraHusauuen, Aenosutapusamu,
KpeAMTHBIMU OpraHn3aLmsMm cBoux 06a3aTenbCTB No 4oroBopam, 3akmniodeHHbIM ¢ Bpokepom, B
pe3yrnbTaTe KOTOPbIX GbIfN NPUYUHEHDBI YObITKU KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMHEHME U/UNN HEHaANexatllee UCrnonHeHne
Mopy4yeHus KnueHTta, ecnm oHO cTano crneacTBMeM aBapun KOMMbIOTEPHbBIX CETEN, CUMNOBbLIX
SMNEeKTPUYECKNX CEeTEWN UMM CUCTEM ANEKTPOCBSA3UN, HENMOCPEACTBEHHO NCMOMb3yeMblX AN npuema
Mopy4veHun nnm obecneyeHms NHbIX NpoLueayp 3akmovYeHUs CAENOoK, a Takke HenpaBOMEpPHbIX AENCTBUN
TpeTbux nuu, B TOM YUCIie opraHunsaLumin, obecnevymBatoLLnx TOProBble N PacYeTHO-KNMPUHIOBbIE

npoueaypsi.

5.15. 3a HapyLleHue CPOKOB OCYLLECTBEHNS NnaTexen, NpegycMOTPEHHbIX HacToAwmum [JoroBopom u
npunoxeHuamn k Hemy, bpokep Brnpase notpeboBaTtb OT KnueHTa ynnatbl NeHW 3a Kaxkabln AeHb
NPOCPOYKKN, NpeaycMoTpeHHon ctaTteen 395 MpaxaaHckoro kogekca Poccunckon ®epepauun.

5.16. 3a HapyLueHune cpokoB Bo3BpaTa cpecTB KnmeHTy no BuHe Bpokepa, nocrnegHui BoinnavvMBaeT
MeHlo B pa3mepe, COOTBETCTBYOLWEM 1/365 NpoueHTHOW cTaBke pedUHaHCMPOBaHMSI, YCTAaHOBIEHHON
LB P® Ha geHb pacyeTa NeHu, OT CyMMbl 3a40MKEHHOCTU 3a KaXKAbI AEHb NPOCPOYKM, HAYNHasA C
TpeTbero paboyero aHs nocne nogadn CoobuieHnss KnneHtom.

5.17. Bpokep BO BCeEX CIydasx He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HUKWNE Y KNMeHTa He Mo BUHE
Bpokepa B pe3ynbTaTe UCMONb30BaHUSA UM HEBO3MOXHOCTM UCMONb30BaHNS UHOPMAaLIMM O KOTUPOBKaX
LeHHbIX bymar, npegoctaeneHHon bpokepom KnmeHTy B cooTBETCTBUM C HAacToAwmM [JoroBopoMm, ecrnm
HEBO3MOXXHOCTb MCMOJSIb30BaHUS Bbi3BaHa, BKIOYAs, HO HE orpaHu4mBasich: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHmnm ceegeHun, (d) HebpexHocTblo, (e)
bespgenicteuem, (f) dopc-maxopHbiMKM 06CTOSATENBCTBAM (B TOM YMCNE HABOAHEHMWE, SKCTPEMArbHbIE
noroHble yCroBusi, 3eMNneTpsiceHne u apyrue npupoaHble 6eAcTBums, NoXapbl, BOMHbI, MATEXMW, OYHTHI,
TPYAOBLIE CMOpbI, HECHaCTHbIE Cryvaun, OeWCTBUS OpraHOB rocydapCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, coon B paboTte obopyLoBaHMSA 1 NpOorpamMmmMHOro obecneyeHms).

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnueHTtom 3a yuwepd n/unm youiTkn, npsiMble nnm
KOCBEHHbIe, BKIoYasi yNyLLEeHHYI0 BbIrogy B BUAe Henony4yeHns goxoaa, CtaBluve criecTBMeMm Kakow Obl
TO HM ObINO OWNOKN NNW 3a8epXKKU B NPeAoCTaBneHMn NHAoOpMaLmMm 0 KOTUPOBKaX LEHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a@ YaCTMYHOE UMW MOSTHOE HEUCMOSTHEHME UMW HEHaanexatlee
UCMOSHEHNe CBOUX 00s13aTenNbCTB No HacToswemy [JoroBopy, a Takke 3a kakon-nubo ywepb (Bknrovas
BCe, 6e3 ncknodeHus, cnydau notepu KnveHToM npubeinein, npepbiBaHUS Aen0OBOW aKTUBHOCTU, MOTEPU
WHdOopMaLMK, UHbIE NOTEPW), B CriyYae, eCriv Takoe YacTUYHOE UIN MOSTHOE HEUCTIONTHEHNE UK
HeHagnexaltlee ucnonHeHne obs3aTenscTs Obino Bbi3BaHO CHOSIMM, HEMCNPABHOCTAMU U/UNN OTKasamu
o6opyaoBaHust u/vnu nporpaMmMHoro obecneyeHuns; c6osMn, HEMCNPaABHOCTAMW U/UINN OTKa3aMu CUCTEM
CBS131, 9HEProCHAOXEeHUS, KOHOULMOHUPOBAHMSA U OPYIMX CUCTEM XU3HeobecneyeHns, 1 ecnv Takme
06CTOATENBCTBA HENMOCPEACTBEHHO MOBMUSAMNM HA UCMONHEHME HacToswero [loroBopa v BO3HMKNN HE MO
BUHe bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeACTBUS, BbI3BAHHbLIE
HennaTexecnoCobHOCTbI0 AMUTEHTOB.

5.21. lNpwu HapyweHun KnueHTom gencTBYOLWEro 3akoHogaTenscTea Poccunckon ®epepaunn, MNpasun
TOProB, NOA4a4y NOpPYYEHWI Ha 3aKioYeHe HeCTaH4apTHBIX COENOK (COrmacHoO KpuTepusm

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 15u3 45



HeCcTaHOapTHbIX COENOK, YCTaHOBIEHHbIX B HOPMAaTUBHbIX aktax no pbiHKy LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxoabl W/nunv HEYCTOMKK, WTpadbl, NOHECEHHbIE/BbINNAa4YeHHble Bpokepom B CBSI3M C
ncnonHeHnem Takux MNopyyeHni.

5.22. KnueHT camocToATENLHO HECET OTBETCTBEHHOCTb 3a HapyLUEeHUs 3aKOHOO4ATENbCTBA CTPaHHhI,
KOTOpPOE pacnpoCTpaHAeTCsl HA UHOCTPaHHY TOProByo Nrowaaky, npaBui 1 HOpM, YCTaHOBIEHHbIX
OpraHoM, perynupyoLnmM nopsaok 3akniyYeHnss U UCNOJTHEHNS CAENTOK Ha COOTBETCTBYHOLLEN
MHOCTPaHHOWN TOProBoOW Nrowaake, a Tak Xe UHbIX NpaBuIl, HOpM 1 obbl4aeB genosoro o6opoTa,
MCNOSIHEHNE KOTOPLIX ABAAeTCs 06a3aTernibHbIM MPU 3aKNOYEHUM N UCNOSNHEHUN COENOK,
3aK/OYEHHbIX HA COOTBETCTBYIOLLIEN MHOCTPAHHOW TOProBOW nioLlagke.

KnneHT HeceT NOMHy OTBETCTBEHHOCTbL 3a Nobown yuepd u/vnmn yéeiTkn bpokepa, koTopble cTanu
CneAcTBMEM HEVCMNOMHEHNS UMK HeHaanexallero ncnonHeHnsa KnneHTom ykasaHHbIX B HacTosiLLEeM
NyHKTE HOpPM, NpaBun, obblvaeB genoBoro o6opoTa nnu 3akoHogaTeNbCTBA.

5.23. KnueHT camocTosiTeNbHO HECeT NOMHYK OTBETCTBEHHOCTL 3a cobniogeHe 4enCTBYOLEro
3aKoHO4aTEeNbCTBA, PErynMpPYIOLLIEro NOPSA0K NpuM3HaHusa YdpeauTens ynpasnenns KnveHta/KnveHta
Cyb66pokepa, B UHTEpPECAX KOTOPOro OH AENCTBYET, KBannguumpoBaHHbIMM MHBECTOPAMU, a TaKKe 3a
MONHOTY, 4OCTOBEPHOCTb 1 CBOEBPEMEHHOCTb NPeAoCTaBNEHUs U OOHOBNEHNSA COOTBETCTBYHOLLIMX
cBefeHun bpokepy. KnneHT camocTosTenbHO HeceT OTBETCTBEHHOCTb 3a 3aKMioYeHne CAENoK B pamkax
HacToswwero [loroBopa 3a cyeT nuu, He ABNSLWNX KBannULMPOBaHHBIMU MHBECTOPAMM.

5.24. KnueHtbl-Cy66pokepbl, KnueHTol-JoBeputenbHele ynpaenswowme, KnmeHtsl — Ynpasnstowme
KoMnaHuu, KnmeHTtbl — HerocyaapcTBeHHble NEHCUOHHbIE dhoHAbI, KnneHTbl — KpeautHele
notpebutenbckmMe kKoonepaTnBbl HECYT OTBETCTBEHHOCThL 3a HapyLLeHNe 06a3aTensCcTB No
naeHTndmrkauum ceomnx KnmeHToB, nx npeacraBmTenen u Beirogonpunobpertarenen B uHtepecax bpokepa:

- B cnyyae ynnatbl bpokepom agMuMHMCTpPaTUBHOrO WTpada/wrpados 3a HapyLeHne
3aKoHOAaTenbCTBa O MPOTUBOAENCTBMM feranvsaummn (0TMblBaHWIO) JOXOA0B,
Nony4YeHHbIX NPEeCTYNHLIM NyTEM, U (PMHAHCUPOBaHWIO TEpPOpPU3Ma B HacTu
naeHtudpmkaumm Knmuentos Cyb6pokepa, [JoBepuTEeNbHOMO yNpaBnsioLwero,
YnpasnswoLien kKomnaHum, ux npeacrasutenen n seirogonpuobpetatenen, bpokep
npuobpeTaeT B NoONHOM 06bemMe npaBo obpaTHoro TpeboBaHus (perpecca) K
Cy66pokepy, [loBepuTenbHOMY yripasnsoLemy, YNpaBnstoLen KoMnaHuu.
Cy66pokep, [loBepuTenbHbINA YNpasnaoLwuin, YnpasnsoLwas KoMnaHns 06a3yoTcs
BO3MECTUTb CYMMY ynnavyeHHoro bpokepom agMuHucTpaTUBHOrO WTpada B TeyeHne 5
(naTn) pabounx gHen ¢ gaTbl nonyveHus ot bpokepa coOOTBETCTBYIOLLEIO NMCbMEHHOIO
TpeboBaHWs C NpUNoXeHMeM AOKYMEHTOB, NoATBepPXKAaLWMX ynnarty bpokepom
WwTpada, cogepxallero ykasaHus Ha akTbl gonyweHHbix Cy66pokepom,
[oBepuTensbHbIM yNpaBnsaowWmM, YnpasnstoLlen KomnaHnen HapyLieHni
065a3aTenbcTB No aeHTudukaumm ceonx KnneHtos, ux npeacrasuTenen u
BblrogonpuobpeTartenew;

- B Cfy4ae npuocTtaHoBneHus doegepanbHbIM OPraHoM UCMOMHUTENBHOM BNacTu no
PbIHKY LLeHHbIX Bymar eicTBusS UM aHHyNMpoBaHus nuueH3un bpokepa Ha
ocylecTBrneHne 6pokepckon AeaTenbHOCTY 3a HapyLLleHue 3akoHogaTenbcTea o
NPOTMBOAENCTBUM Nerannsaunm (0TMbIBaHUIO) 0X0A0B, MOSTyHYEHHbIX NPECTYMNHbIM
nyTem, u pMHaHCUPOBaHNIO TEPPOPU3MA B YacTu MAeHTUDUKALMM KNMeHTa
Cy66pokepa, [loBepuTenbHOro ynpaensawLwero, YnpasnstoLwen KoMnaHum, nx
npegcrasuTenewn, Beirogonpuobpetatenen, Cy66pokep, [JoBeputenbHbIN
ynpaBnsawoLmMiA, YnpasnsaoLwas komnaHms Bo3meLlatoT bpokepy yObITKM, NOHECEHHLIE
UM BCMNEACTBUE TAKOro NpMOCTAHOBINEHMS UK aHHYNnpoBaHusl. Cy66pokep,
[oBepuTenbHbIV yNpaBnaioLWmiA, YnpasnsaoLwas koMnaHis 06s3yrTcs BO3MECTUTb
Bpokepy ybbITkM B TedeHue 5 (naTmn) pabounx aHen ¢ gatel nonyyveHns ot Bpokepa
COOTBETCTBYHOLLENO NMMCbMEHHOTO TPeOOBaHUSA C MPUNOXEHMEM JOKYMEHTOB,
NOATBEPKAALLMX (DaKT NMPUOCTAHOBIEHNSA OEWNCTBUS UMM aHHYNMPOBaHUSA NULEH3UM,
coaepKallero pacyeT CyMMbl YObITKOB, @ Takke ykasaHus Ha (akTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTeNbHBIM YNPaBSOWMM, YIpaBnsoLLEA KOMNaHNen
HapyLLeHnIn 06a3aTenbCTB No MaAeHTMdUKaumm cBomx KnnmeHToB, ux npeacraButenem
BblrogonpuobpeTarenei.
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5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe cinydam cboeB A0CTaBKN MHOPMAaLMOHHBIX COOBLLEHNI
(B TOM uncrie TOproBbIX Maen), Hanpaensemblx bpokepom KnueHty. Hactosiwyum KnneHT npusHaet
OTCYTCTBME NpPeTeH3un K bpokepy B crnyyae, ecnv goctaBka coobLLeHniA, Hanpasnsiembix bpokepom
KJ‘II/IeHTy, HEBO3MOXHa Mo TEXHNYECKUM NMpUYnNHaM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb N MHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHU, NONyYeHHbIX KNMEHTOM OT TPEeTbMX ML, U HanpaesieMbixX
Knunenty Bpokepom. MHdopmaums Bpokepom He koppekTupyeTcs u He nposepsieTcs. [Npegocrasnsemas
UHGOPMaLMs TaKke He ABMNSETCA peKoMeHOaumnen 3aknoyeHns Kakmx-nmbo caenok.

5.27. B cnyyae HapyweHusa KnueHtom-Cyb66pokepom oba3aTtenscTB no npegoctaBneHuio bpokepy
Konum pacyeta cobCTBEHHbIX CPEACTB WU/MNK KON AOKYMEHTa, NoATBEPXKAAIOLLEro YNeHCTBO B
camoperynupyemMon opraHmsaLmm Ha pbiHke LeHHbIX Oymar, bpokep BnpaBe notpeboBaTtb oT KnveHTa
(HauucnuTb) ynnatel WwWtpada B padmepe 500 000 (MaTbcoT Thicsay) pybnen, nytem HanpasneHns
TpeboBaHust NObIM UMM HECKOMbKMMK cnocobamu, npeaycMoTpeHHbIMU MNMopsagkom obmeHa
coobuweHusamun. KnmeHT 0643aH ynnatuTb yKasaHHbI wTpad He no3gHee 3 (Tpex) AHeNr, ¢ MOMEHTa
HanpasneHust TpebosaHnsa Bpokepom.

5.28. B cny4ae ecnv nocne ncnonHeHusi Bcex nopydeHnn KnveHTta Ha 3aknoyeHne KOHBEPCUOHHbIX
cOernok ¢ MHOCTpaHHOWM BantoTol/aparoueHHbiM meTannom Mvyuwectea KnueHTta no MNoptdento BP
MB B cooTBeTCTBYOLLEN BanoTe/gparoLeHHOM MeTarnne Ha KOHEL, TOProBOro AHs HeAOCTATOYHO A4S
ucnonHeHust O6sa3atenscTB KnueHTta B nonHoM o6beme B COOTBETCTBYHOLLEN BanoTe/gparoLeHHoM
MeTanne, NocrneaHnn JONoNHMTENbHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabli
KanengapHbIn geHb (8,76% rogoBbix, FOAOBOM MPOLEHT yKasaH CNpaBOYHO), pacCuMTbIBAEMbIN OT
BEIMYMHBI 3a00MKeHHOCTN KnneHTa B COOTBETCTBYIOLLEN BantoTe/gparoLeHHOM MeTanmne co gHa eé
BO3HMKHOBEHMS. PacueT npoBoauTCA 3a Kaxabl KaneHgapHbl eHb B pybnsix no Kypcy/y4eTHomn
LeHe Ha gparoueHHbln MeTann, yctaHoBneHHeiM LIb P® anga cooteBeTcTBYyIOWEN
BanioTbl/gparoyeHHOro MeTanna Ha gaty HauyMcneHus wrpada.

5.29. B cny4vae, ecnn cgernka, 3akntioveHHas rno nopydeHuio KnmeHrta, nogaHHoOro ¢ HapyLleHnem
ycnosui HacToswero [loroBopa, a Tak ke UHbIX HOPMaTUBHO-MPAaBOBbIX aKTOB, 3aKOHOB, Npasun, bbina
npu3HaHa CyaoM HegeWnCTBUTENbHOW UK K Takon caernke Obinn npumMeHeHbl NocneacTems
HedeNCTBUTENbHOCTU HUYMTOXHOW caenkun, KnueHTt o6a3yeTca BO3MECTUTb BCe pacxogbl/yObITku
Bpokepa, noHeceHHble MM NpU OCYLLECTBNEHNM BO3BPaTa CNOPHbIX LeHHbIX Bymar u/vnm AeHexHbIx
CcpencTs.

5.30. B cnyuyae HemcnonHeHns unun HeHaanexawlero ncnonHeHus bpokepom 3aseneHns KnneHta Ha
ocbepTy/yyactue B pasmeLleHun He no BuHe bpokepa, nocrneaHun He HeceT OTBETCTBEHHOCTb 3a fMtobble
yObITKM, KOTOpbIe NOHeC KnneHT B pesynbTate Takoro HencnonHeHns. KnueHTt o653yeTca BO3MeCTUTb
Bpokepy Bce ybbITkK, KOTOpblE NOHeC bpokep B pedynbTate HEUCMONHEHNS (HeHaaexallero
ucnonHeHns) bpokepom 3asBneHus Ha ocepTy/ydyacTue B pasmeLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCTIEHNE, YAEpXKaHWe U NepeyncrieHne B
6roakeT PO Hanoros, ecnv HeBepHbI pacyeT, Ha OCHOBaHUM KOTOPOro GbINo NpoBeAeHO Takoe
yaepxXaHue n nepeyvvcnenve, bbin npomssefeH BCNeacTBME HECBOEBPEMEHHOTO NpeaoCcTaBneHns
KnueHtom n/vnm HegocToBepHOCTY NpegocTasneHHon KnneHtom nHgopmaumm, npegycMoTpeHHON
[loroBopom nnm NPUNOXEHUAMU K HEMY.

5.32. bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCNOMHEHNE UNW HeHaanexallee NCnosIHeHne
nogaHHbix KnneHtom CTon-nopyyeHunid, a Takxke 3a yobITKN, NpUYMHEHHble KnneHTy nx
HENCNOoSIHEHMEM WU HeHaanexalnmMm UCNofiHeEHNeM, B Criydae, ecrnuv Takoe
HeucnorHeHne/HeHaanexatllee UCnosiHeHNe NPOM30LLIIO U3-3a CINOXMBLUENCS Ha PbIHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYyaLMK), UMK NO MHBIM HE 3aBUCSALLMM OT Bpokepa npuynHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTM 32 JOCTOBEPHOCTb MHOPMaLUK, coaepallencs B
BbIMMCKax (oTyeTax) o coctosHum cyeTtoB KnveHTta no Caenkam n onepaunsam ¢ LieHHbl My Bymaramu,
npepoctaBnsembix KnmeHTy B cooTBETCTBUM C [JOroBOpPOM, B YacTu MHpOpMaL MM O BXOOALLMX U
ucxogawmx octatkax no LieHHeim 6ymaram KnueHTta B cnyyae HenpeactaBrneHUs/HECBOEBPEMEHHOIO
npepoctasneHusa KnneHtom nHdopmaumm n 4OKYMEHTOB, yka3aHHbIX B PernameHTe.
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5.34. KnueHTbl — topuanyeckme nuua (HepesngeHTbel PO) camocTosATENbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb M MNOSHOTY NpeaocTaBneHns bpokepy cBegeHun n 3aBepeHnin B YBegoMNeHnn
0 cTaTyce akTU4ecKoro nonyyaTens 4oxoaa, a Takke Haanexawmum obpas3om 3aBepeHHbIX U
nepeBedeHHbIX HA PYCCKUN A3blK AOKYMEHTOB, NOATBEPXKAALWMNX HaNnn4mMe npas Ha Aoxoabl Y
KnneHTa nnmn nHoro aktnyeckoro nonyyatens goxoaa, B TOM Yucne, HoO He OrpaHNYMBasiChb,
OTBETCTBEHHOCTb 3a He NpumeHeHne bpokepom (B cnyyasx, npeayCMOTpeHHbIX PernameHTom) B
KayecTBe HaroroBoro areHTa NbroTHOW HanoroBoOW CTaBkX (MPUMEHEHME NOMOXEHUN cornailleHnsa o6
n3bexaHum ABOMHOro HanoroobnoxeHus, gencTeyolwero mexay Poccuinckon degepauunen un
rocygapcTtBOM HanoroBoro pes3ngeHTcTBa Takoro KnvenTa).

5.35. B cnyyae BbISIBIEHNS HENOMHOTbI, HE AOCTOBEPHOCTU, UCKAXEHUSA KaKUX-NMOO yKa3aHHbIX B
YBeagomMneHum o ctatyce pakTM4eckoro nonyyatens goxoaa CBe4eHUM 1 3aBepeHunii, BCs
OTBETCTBEHHOCTb Bo3naraetcs Ha KnueHTta. B atom cnyvae KnueHT 0653yeTcsa Bo3amecTnte bpokepy
BCE NMOHEeCEHHbIe YObITKU, BKNIOYasi, HO HE OrpaHNYMBasiCb, HEYCTOWKM, WTpadbl, rOCy4apCTBEHHbIE
NoLwWuHbl, cyaebHble pacxodbl, @ Takke CyMMbl HANOroBbIX NIiaTEXEN U MEHUN B CPOKMU,
yCTaHOBINEHHble PernameHTOM Ansi BOo3MelleHus pacxogos. [pu atom KnveHT 0653yeTtcs
0e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, adMUHUCTPATUBHBLIX U/ HANOroBbIX cnopax,
a TaKkke CBOEBPEMEHHO NMpefoCTaBNATb HEOOX0OAMMbIE Pa3bACHEHMSA U JOKYMEHTHI MO 3anpocy
Bpokepa B xoge 1 Npu NogroToBKe K TakMM Crnopam.

PA3MEN 6. MOPAOOK YPEIYIIMPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukaowume mexagy CTopoHamu B NpoLiecce UCMONHEHUSI CBOMX
npaB 1 06s13aHHOCTEN MO HacTosiLemy [loroBopy unu B CBAI3M C HUM, B TOM YMCIE KacatoLmecs ero
WCMOMHEHUS, HAPYLLEHUS], MPEKPaLLEHUst UMM HEAENCTBUTENbHOCT, CTOPOHbLI CTaparTCs paspeLLmnTb
nyTeM neperoBopoB.

6.2. B cny4yae, ecnv BO3HUKWUM cnop mexay CTopoHamu He yaaeTcsa paspeLllnTb NyTeM Neperosopos,
TaKoW cnop NoasexuT paspeLleHunio B cyaebHoM nopsaake:

- B 3aMOCKBOpELKOM panoHHOM cyae r. MockBbl — Ansi cnopos mexagy bpokepom u
KnveHTom dmsmnyeckum nuuom, ecnm cymma cnopa (ucka, TpeboBaHuin) npesbillaeT
50 000 py6newn Poccuiickon Pepepaunu;

- Mwposbim cyaben cygebHoro ydactka Ne 102 panoHa 3amockBopeybe r. MockBbl — Ans
cnopos mexay bpokepom 1 KnueHtom dumsnyeckum nuuom, ecrnv cymma crnopa (ucka,
TpeboBaHuit) He npesbiwaeT 50 000 pybnewn Poccuickon ®enepaumu;

- B ApbutpaxHom cyge r. Mocksbl — ans cnopos mexay bpokepom n KnveHtom —
IOPUANYECKUM NTULIOM.

PA30EN 7. KOHOUAEHUUAIIBHOCTb

7.1. Bbpokep 06a3yeTCsl OrpaHMYUTb KPYr CBOUX COTPYAHUKOB, AOMNYLEHHbIX K CBEOEHUSIM O
KnneHTte, yncnom, Heob6xoanMbIM 4K BbINOSTHEHNS 00683aTENbCTB, MPEAYCMOTPEHHbBIX HACTOALLNM
[orosopowm.

7.2. bpokep obecneunBaeT KOHPMAEHLMANBHOCTb MHopMaunn (cBeaeHun) n obasyertcsa He
packpbiBaTb TPETbUM NULAM CBEAEHMUS O CYETaX, TOPrOBbIX U HETOProBbIX OMepauusax, pekBu3nTax, u
WHble cBefeHna o KnneHTax, cTaBline n3BeCTHbIMM Bpokepy B CBA3M C OCYLLECTBNIEHUEM UM NpaB U
obsi3aHHOCTEN NO HacToswemy [lorosopy.

7.3. KoHdumpeHumnanbHaa nHgpopmaumnsa o KnmeHte moxeT ObiTb NpegocTaBneHa creaywmm
niuam:

- KnueHTtawm;

= YNONHOMOYEHHbIM nNnuam KnneHTos;
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- LUeHTpanbHomy BaHky Poccunckon ®egepaunm (banky Poccumn) B pamkax ero
MOMHOMOYMI NpPK NPOBEAEHUN MPOBEPOK AeATeNbHOCTU bpokepa, a no caenkam Ha
MHOCTPaHHbIX TOProBbIX NoLwanKkax Takke MHOCTPaHHbIM (OMHAHCOBLIM perynsaTtopam B
pamkax ux NosIHOMOYUIA;

= VIHbIM rOCyAapCTBEHHbIM OpraHaM M UX OOJPKHOCTHBIM NiuLiam B criyyasix U B o0beme,
NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM PO;

- nvuam, NnonyYmBLLMM AOCTYN K MHbopMaL M (nepcoHarbHbIM AaHHbIM) U ee 06paboTke
o dmsnyecknx nuuax — Knuerte/npeacrasutene KnveHTa, Ha OCHOBaHWM cornacus
KnueHTa/npeactaeutens KnueHTta, Ha ocyllecTBrieHVe Takoi 06paboTku;

— KOHTpareHtam no Coenkam B oTHowweHun KnveHTtoB — ropnanyeckmnx nuu;

- OpraHusaTtopam Topros, KnMpuHroBbiM opraHusauusim, PenosutapumsiM, SMUTEHTaM,
BblLLECTOSALMM Bpokepam, a Takke MHbIM opraHam, opraHu3auusiM Unu SOMKHOCTHbLIM
nmuam B crnyyasix, NpeayCcMOTPEHHbIX 3aKkoHOAATENbCTBOM P®, npyMeHUMbIM
MHOCTPaHHbIM 3aKoHOAATenNbCTBOM, [paBunaMm Toproe Unu kNupuHra, lorosopom u
NPUMNOXEHNSIMU K HEMY.

AB3aupl 5, 6 1 7 HacToALLEro NyHKTa He pacnpocTpaHsaoTcs Ha KnneHToB - Ynpasnsowmue KomnaHuu,
OCYLLECTBMSOLME OESATENBHOCTD, CBA3aHHYIO C hOPMUPOBAHMEM N MHBECTMPOBAHMEM HAKOMMEHUA AN
XUNULLHOTo obecnevyeHns BOEHHOCYXaLUMX U YNpaBnsoLwme KOMNaHum, ocyLiecTersiomne
[EesiTeNbHOCTb, CBA3aHHY0 ¢ hopMUpPOBaAHMEM U MHBECTUPOBAHUEM CPEACTB MNEHCUOHHBLIX HAKOMIEHNIA.

7.4. He aBnseTcsa HapyweHWeM ycrnoBui KOHUAEHLManeHOCTN packpbiTne bpokepom
KOH(bmaeHunansHOM nHpopmauumn TpeTbnm nuuam, CBadaHHoe ¢ ncnonHeHunem bpokepom csonx
06a3aHHOCTEN NO AOroBopam, ecfv Takoe UCMNOSTHEeHNe NPOU3BOAUTCS B COOTBETCTBUN C UX
NOMoXeHUAMMN N HacToAWwmUM [JoroBopoM, B HaCTHOCTU, packpbiTve MHpopMaLlmm opraHmsaTopam
TOProBny Ha pbiHKE LeHHbIX Oymar, 4eno3nTapusiM, KNMMPUHIOBbIM U pacyYeTHbIM opraHm3auusam, a
TakK Xe BblLeCToAWNM Bpokepam.

7.5. KnueHT 0bs3yeTcs He nepefaBaTb TpeTbuM nuuam 6e3 nucbMeHHoro cornacus bpokepa
nobble cBegeHWs, KOTOpble CTanu U3BEeCTHbI eMY B CBA3M C AelCTBMEM HacToswero [JoroBopa, ecnu
TONMbKO Takoe pasrnalleHne He CBA3aHO C 3alUMTON COBCTBEHHbIX MHTEPECOB B YCTAHOBIEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 0O06s3aHHOCTM NO cCOGMOAEHNIO KOH(UAEHLMANBHOCTN OCTAOTCS B CUME W Nocre npekpaLleHus
coTpygHuyecTBa CTOPOH B pamkax HacToswero [loroBopa B TedeHue 5 ner.

7.7. B cny4vae pasrnaweHus KoHduaeHuymansHon nHdopmaLlmm ogqHon ns ctopoH no [lorosopy
nuuam, He ykasaHHbIM B HacTosiwem [loroBope, a Takke B crydasx, He NpeayCMOTPEHHbIX
3akoHogaTenbCcTBOM P®, cTOpOHA, YbM NpaBa Npu 3TOM ObINKM HapyLleHbl, BNpaBe notpeboBaTtb OT
OPYrov CTOPOHbI BO3MELLLEHUS MPUYMHEHHBIX € YObITKOB B NOpSAAKe, YCTaHOBNEHHOM
3akoHopgaTtenbcTBoM PO.

PA3[EN 8. OBCTOATENLCTBA HENPEOAQONIMMOW CUNbI

8.1. CTOpOoHbI 0OCBOGOXAAKTCHA OT BO3MELLEHUS YOBITKOB, BO3HMKLUNX BCIEACTBME HEUCMOSTHEHNS
UIM HeHaAnexatllero NcnosHeHms nMmmn oba3aTenbCcTB NO HacToswemy [JoroBopy, ecnv Takoe
HeucnonHeHve/HeHaanexallee UCNOSTHEHME CTano cnegcTBMEM HAcTynneHns 06CToATENLCTB
HenpeoaonMmon cunbl (bopc-mMaxKop), BO3HUKLLMX NOCIE 3akniyYeHus HacTosawero [loroeopa u
He3aBucALWMX OT Bonv CTOPOH.

8.2. 3aTpoHyTasa dopc-MaxopHbiMu obcToaTenscTBaMmmn CTopoHa 6e3 npomenneHus nHdpopmupyet
OPYryto CTOpOHY 00 3Tux 06CTOATENBCTBAX M 00 UX BO3MOXHbBIX NOCNEACTBUSX U NPUHUMAET BCe
BO3MOXHbl€ Mepbl C Liefblo MakCUManbHO OrpaHn4nTb oTpuLaTensbHble NOCNeACTBUS, Bbi3BaHHbIE
yKasaHHbIMW 06CTOATENBbCTBAMM.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 19 u3 45



8.3. CTopoHa, 3aTpoHyTasi hopc-maxopHbiMM obcToATeNnbCcTBaMu, obs3aHa 6e3 npomeaneHuns
N3BECTUTb OPYryt0 CTOPOHY O NpeKpalleHun 4eENCTBUSA 3TUX 0B6CTOATENLCTB.

8.4. K obGcToaTenbcrteam Henpeouonmmoﬂ CUMbl OTHOCATCS: BOEHHbIE OENCTBUA, CTUXUIHbIE
OepnctBuS, noxapel, 3abacToBKM, MaccoBble 6ecr|ops=|/:|,|<l/|, N3MEHEeHNA rpaXgaHCKoro i Hanoroesoro
3akoHodaTesbCTBa, peeHnAa opraHoB yrnpasJieHUA TC, nameHeHvne unu BBeAEHME HOBbIX
HOPMATUBHbIX aKTOB, CylWeCTBEHHO yXyaLllaolWwnx yCrnoBuA BbiNOJTHEHNA HAacToALLEero D,oroaopa nnn
genavwmnx HeBO3MOXHbIM BbINOJIHEHNE HACTOALLEro ,D,orosopa NOJIHOCTbI UJITN YaCTUYHO.

PA3OEN 9. NOPAAOK U3MEHEHUA (QOMNONHEHUSA) OTOBOPA U MPUNOXEHUW K HEMY

9.1. BHeceHue naMeHeHuU n/unun gononHeHun B [loroBop 1 nobblie NPUNOXEHNS K HEMY, B TOM
uucne B PernameHT n/unu Tapudbl n TapudHble nnaHbl nponseoantcs bpokepomM B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHnn n/wnu gononHeHnn B PernaMmeHT u/vnun npunoxXeHnsa K Hemy MoxeT
OCYLLECTBNATLCSA B hOpMe HOBOW pefakuuu.

9.2. WN3meHeHWs n gononHeHus, BHocuMble bpokepom B [loroBop n/vnun PernameHT (MpUnoXeHns K
HUMm), yTBepxaatoTcs MNMpukasom EagnHonnyHoro ncnonHuTensHoro opraHa bpokepa.

9.3. WN3ameHeHus n gononHeHus, BHocumble bpokepom B [loroBop u/unu PernameHT (NpunoxeHums K
HUM), BCTYNatT B CUNY B CleayoLlmne CPpoKu:

- W3meHeHus n gononHeHus, cBA3aHHbIE C U3BMEHEHNEM HOPMAaTUBHO-NPABOBLIX aKTOB, a
Takke Mpasun Topros unu Npasun KNMPUWHra, B Crny4yae ecnu Takne n3meHeHus
yxygwatoT nonoxeHve KnueHta nnm cogepxxat HOBble€ OrpaHNYeHus 1 3anpeTsl,
CBSI3aHHbIE C OCYyLLeCTBNeHeM NpodeCCUOHaNbHOM AEATENBHOCTN Ha PbIHKE LIEHHbIX
Gymar, BCTynaioT B CuUny B Nopsiake, NpeayCcMOTPEHHOM COOTBETCTBYHOLLMMM
HOpPMaTUBHO-NPaBOBbLIMW akTamu n/vnu MNMpasunamu Topros u/unu MNMpasunamm
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHMUS YKa3aHHbIX M3MeHeHun B [JoroBop nnm
NPUMOXeHUs K Hemy (B TOM yucrne PernameHT).

- WNameHeHwus v gononHeHunsa B [loroBop n/vnn PernameHT (NPUNOXeHNst K HUM),
BHOCMMble Bpokepom B CBSI3W C MU3BMEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a Takxke
Mpaswun Topros nnu MpaBun KNMpUHra, ecnu ykasaHHble U3MEHEHUS codepxaT
OOMNONHUTENbHbIE MpaBa, MO0 OTMEHSIIOT UNN U3MEHSIHOT B CTOPOHY Yry4LleHus!
YCTaHOBMEHHbIE paHee OrpaHNYeHns 1 3anpeTsbl, BCTynawT B cuiy B AaTy,
onpeaeneHHyto Bpokepom nNpu nx yTBEPXKAEHNN.

- WNameHeHwus v gononHeHunsa B floroBop n/vnn PernameHT (NPUNoXeHUst K HUM),
BHOCUMble Bpokepom No cOGCTBEHHOM MHULMATUBE, U HE CBA3AHHbIE C UBMEHEHNEM
HOpMaTUBHO-NPaBoBLIX akToB PD, Npasun Topros nnu lNMpasun KNupuHra, BCTynawT B
cvny B Aaty, onpeaeneHHyto Bpokepom npu nx yTBepKaeHuu.

9.4. YBepowmneHue KnneHTta 0 BHECEHUN M3MEHEHMWI /U JONONHEHUN B [loroBop u/mnu
NPUNOXEHMS K HeMy ocyllecTBngeTcsa nytem nybnukauymm nocnegHux Ha Cante bpokepa He no3gHee
5 (Matn) paboyunx gHen 0o AaThbl UX BCTYNNIEHUS B CUMY.

9.5. Tlybnukauma naMeHeHun n/unm gononHeHun B [loroBop u/vnu npunoxeHusi K Hemy Ha Cawnrte
Bpokepa o3HavyaeT Hagnexatlee ncnonHeHme Bpokepom 06si13aHHOCTM MO yBeAOMIIEHMO KNnMeHToB.

9.6. Jltobble M3MeHeHUst n JononHeHus B [loroBop C MOMEHTa BCTYMIEHUS B cuny ¢ cobnogeHmnem
npouenyp HacTosLero pasaerna paBHoO pacnpocTpaHATCa Ha Bcex KnneHTos, B TOM yucne
3akntoymBLnX [JoroBop paHee AaTbl BCTYNMEHUS n3aMeHeHnn B cuny. B cnyyae Hecornacusa ¢
NU3MEHEHUSMUN UM OONOMNHEHUAMN, BHECEHHbIMY B [loroBop n/unu npunoxeHus Kk Hemy bpokepom,
KnneHT umeeT npaBo pacToprHyTb [JoroBop B nopagke, npegycMoTpeHHOM HacToswmm [JoroBopom.

9.7. Ecnu KnueHT nocne BCTYNNEHNS B CUNY U3MEHEHUI U/UNN JONONHEHUI B [JoroBop unu
NPUNOXEHMUSA K HEMY, NPOAOIIKaeT OCYLLECTBATL Npasa 1 06493aHHOCTM NO TakoMy AOroBOpY, a
WMEHHO coBepLuaeT AeNCTBUE, MPEAYCMOTPEHHOE JOrOBOPOM UMW MPUMNOXEHN MU K HEMY (B TOM
yncne PernameHTOM), HanpuMep, nogaeT NopyyYeHne Ha 3aknioveHne cAenkn unu 3assreHne Ha
nepeBod/BbIBOA, AEHEXHbBIX CPEACTB UNKU Apyroe AeNCTBME, TO B COOTBETCTBUM C YaCcTbio 3 cTaTby
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438 NpaxpgaHckoro Kogekca Poccuiickon ®degepaunm KnneHT cornawiaetcs ¢ ykadaHHbIMU
NU3MEeHEeHUaMU/oNONHEHNSMU/HOBOW pefakunen [loroBopa v NPUNOXEHUN K HEMY.

9.8. Tlpu nameHeHnn cpopm CoobuieHnn bpokep B TeveHne 3 (Tpex) MecsiLeB € AaTbl BBEAEHUS
HOBbIX )OPM B OENCTBME OAHOBPEMEHHO C HOBbIMU, BNpaBe NpuMHMMaTth Takme CoobLeHnsa n no
cTapbiM chopmam.

9.9. Tlopsgok Bzanmogenctenss CTOpoH, yCTaHOBIEHHbIV [JoroBOPOM WU/UNK NPUNOXEHUAMU K HEMY,
MOXeT OblTb MU3BMEHEH/AONOMHEH MNCbMEHHbIM cornawieHnem CTOPOH.

9.10. KnueHT He BNpaBe nepegaBaTtb UNu UHbIM 06pas3om ycTynaTb CBOM npasa, obsasaTenscTea unu
TpeboBaHusa no HacToswemy [lorosopy.

9.11. Bpokep Bnpase nepefasaTb nNpasa no Jorosopy /yctynuTb npasa (TpeboBaHus),
npuHagnexawme bpokepy, a Takxke nepefaTtb CBA3aHHbIe C NpaBamu (TpeboBaHMAMMN) AOKYMEHTbI U
WHOpMaLMIO TpeTbeMy NULy, B TOM YUCIE NuLy, He UMeIoLLEMY NULEH3NN NpodeCccMoHanbHoro
yyYyacTHUMKa pblHKa LeHHbIX Bymar. Nepegaya npas no [Jorosopy /yctynka npas (TpebosaHui)
TpeTbeMy nuuy, He UMetoLWweMy NMLEH3MM NPOPECCUNOHANBHOIO y4acTHUKA PbiHKa LieHHbIX Bymar,
BO3MOXHa B Crny4vasx, He npoTuBopeYalnx 3akoHogatenscTBy Poccunckon degepaunn. KnmeHt
yBE€AOMIIEH 1 COrnaceH, 4YTo And BblleykasaHHOW nepefayy npasa/yCTynku npaBa He HY>XHO
AOMOMNHUTENBHOIO NMCbMEHHoro cornacusa Knuernta. Hactoawmi [loroBop SBAseTCs NOAHbIM U
AOCTaTOYHbIM cornacuem KnueHta Ans ocyLlecTBreHUs BblleyKka3aHHON nepeaayn npasa/ycTynku
npasa.

PA3OEN 10. NOPAAQOK OTKA3A OT UCNOJNIHEHUA JOTOBOPA

10.1. KnuneHT n bpokep nmeroT npaBo B NtO6ON MOMEHT OTKa3aTbCHA OT UCMNOSTHEHUS 3aKNIOYEHHOro
[Horosopa (pacToprHyTb [JoroBop) B OAHOCTOPOHHEM BHecyaebHom nopsigke 6e3 06bACHEeHUS NPUYnH
oTkasa. [loroBop MoOXeT BbITb paCTOPrHyT MO COrfaLleHnNo CTOPOH.

10.2. Otkas KnueHTa oT [JoroBopa NnponsBoanTcsa nyteM HanpasneHusi bpokepy He no3gHee, Yem 3a
30 kaneHgapHbIX OHEN 0o NpefnonaraeMon gaTbl pacTOPXeHWs, YBELOMIIEHUSA O PACTOPXKEHUM MO
dopme, yctaHoBneHHou B MNMpunoxeHun Ne 6 k PernameHTy. YBegoMneHNe 0 pacTOpPXEHUN MOXeT
ObITb HanpaBneHo KnveHTowm:

- B NUCbMeHHON hopMe Ha ByMaKHOM HOocUTeNe 3aKkasHbIM MUCbMOM C YBEAOMIIEHEM O
Bpy4YeHuM no no4ytoBomy agpecy Bpokepa unv nocpeacTeoM KypbepcKoi Cryobl Unm
MOXeT BbITb nepenaHo nuyHo B opuce AO «OTkpbITUE Bpokep» ¢ o6a3aTensHo
OTMETKOW YMONMHOMOYEHHOro COTPYAHMKA O MOMyYeHUN; UMK

= 1O 3M1eKTPOHHOW NoyTe B BUAE CKaHMPOBaHHOro obpasa YBeAOMIEHNSA O PACTOPXKEHUM,
copepxaliero cobCcTBEHHOPYYHYIO noanuck KnueHTa; agpec aneKTpoHHON NoYThbl Ans
HanpasneHunss YBe4OMITEHU O pacTopXkeHuu: clients@open.ru nMbo nHow,
cornacoBaHHbI BpokepoM; AHKETHbIEe AaHHbIe HEe MOTyT ObiTb OBHOBNEHbI TAKUM
cnocobom.

B cnyyae Hanuuusi B YBeOOMIEHUM O pacTopxeHun ownbok Bpokep Bnpase 3anpocutb y KnneHTta
YTOYHEHMS TEM Xe CNOCOOOM, KakMM Nony4YeHo YBeLoMeHne 0 pacTopxeHuu. B aTom cny4vae
yKa3aHHbIN Bbilwe 30-AHEBHbIN CPOK HAaYMHAET Teub C MOMEeHTa nonyyeHuss bpokepom yTouHeHun.

Bpokep BnpaBe TpeboBaTb Bo3MeLeHMs yObITKOB, Bbl3BaHHbIX OTKa3om KnneHta ot [Jorosopa, 3a
WCKNIOYEHNEM CrnyyaeB, yCTaHOBIMEHHbIX 3akoHoAaTenbcTBOM Poccuiickon ®egepaumnm.

10.3. Otkas KnuenTa ot [loroBopa Bne4veT 3a cobon npekpalieHme npaB n 00693aHHOCTEN NO
HoroBopy (pactopxxeHune [Jorosopa) B TeueHue 15 (MatHaguatn) pabounx gHen, crnenyowmx 3a
OaToN OKOH4YaTenbHOro BeiBoAaa/nepeoaa AKTMBOB KnueHTta ¢ IHBECTULMOHHBIX CHETOB U pacyeToB
Nno paHee 3akrYeHHbIM cAemnkam, a Takke noraweHns 3agofmkeHHocTn nepen bpokepom, HO He
paHee 31 (TpuguaTb NepBOro) KaneHaapHoOro AHA ¢ gatbl nonyyeHus bpokepom YBegomneHusa o
pacTopxeHun. He nosgHee paboyero AHA, cneaywoLero 3a gHem pactopxeHus [orosopa, Bpokep
HanpaBngaeT KnnueHTy Ha agpec aNeKTPOHHOW MoYThl, YyKa3aHHbIV B AHKeTe, coobLeHue o
pacTopxeHuun [loroBopa C ykazaHMeM TOYHOM JaTbl PaCTOPXKEHUS.
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B cnyyae, ecnn mexay bpokepom 1 KnneHTom Takxke 3akntoveH [loroBop Ha BegeHue
WHOMBUOYaNbHOrO MHBECTULMOHHOIO cyeTa U 3anyLleHa npoueaypa ero pacTopXKeHUs!, ykasaHHbIN B
HacTosILWEeM MyHKTE CPOK UCUUCIISIETCH CO HA, cneaylowero 3a AHeM pactopxeHusi [loroBopa Ha
nncC.

10.4. Otka3 bpokepa oT [loroBopa npou3BoauTcs nytem HanpasneHns KnmeHTy nMcbMeHHOro
yBeJOMIIEHMS He no3gHee, YeM 3a 30 kaneHgapHbIX AHEW A0 npenonaraemMon aatbl pacTopXeHus,
KOTOpPOE BbICbINIaeTCs 3aKka3HbIM NMUCbMOM C OMUCHLIO BIIOXKEHMSA MO NoYToBOMY agpecy KnveHTa,
ykazaHHOMY B AHKeTe, U/unu nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepefada yBegoMneHus
KnneHTy nuyHo B odmce Bpokepa ¢ ob6s3aTtenbHon oTmeTkon KnmeHTa o nony4YeHun Ha aKk3emnnspe
Bpokepa. Konus ykaszaHHOro B HacTosLeM NyHKTe yBeJOMNeHUs HanpasnaeTca bpokepom Ha agpec
3MEeKTPOHHOM NoYThbl KnneHTa, ykasaHHbIN B AHKeTe.

10.5. Otkas bpokepa ot [loroBopa Bne4et 3a cobori npekpallieHme npas n 06s93aHHOCTEN NO
HoroBopy (pacTtopxxeHne [JoroBopa) B AeHb, yKa3aHHbI B HanpaBneHHOM KnueHTy yBeaoMMNeHum, Ho
He paHee 4Yem Ha 31 (TpuauaTb NepBbIN) AEHb CO AHA, Cneaywero 3a AHEM HanpaBneHus
yBEOMIIEHUS UMW B AEHb, CNeAYOLWMIA 3a JHEM OKOHYaTeNbHOro BbiBoAa/nepesoga AKTUBOB
KnuenTta ¢ MHBECTULMOHHBIX CHETOB U OKOHYaHMA pacyeToB MO paHee 3akMi4YeHHbIM cAenkaM, Unu B
AEHb, criefyowWwmi 3a gHeM noraweHunsa 3agomkeHHocTn KnvenTta nepep BpokepoM, B 3aBMCUMMOCTHU
OT TOro, Kakasi U3 gaT, ykasdaHHbIX B HACTOSILLEM MYHKTE, HACTynuT nodxe. He no3gHee paboyero
OHS, cnefyloLlero 3a gHeM pactopxeHus [JoroBopa, bpokep HanpaenseT KnveHTy Ha agpec
SNEKTPOHHOW MOYThI, YKa3aHHbIN B AHKeTe, coobLleHne o pacTopxxeHun [loroBopa € ykasaHuem
TOYHOWN faTbl PaCTOPXKEHWUS.

HaTton HanpaBneHust BpokepoM yBeOMMEHUsI O pacTOPXKEHUUN ABNSIeTCA AEeHb HanpaBrieHNs Konum
yKa3aHHOro yBeJOMIeHUsl Ha afpec 3NeKTPOHHOW NouTkl KnueHTa, ykasaHHbI B AHKeTe.

10.6. OTkas ntobon CtopoHkl oT [loroBopa He ocBoboxaaeT KnneHTta ot 06593aHHOCTM BbINNATUTb
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okazaHHble KnneHty bpokepom go npekpaweHus [Jorosopa, a
Takke BO3MeCTUTb bpokepy NnoHeceHHblE MM pacxofpbl.

10.7. He no3sgHee cneaywouwero paboyero gHa co gHs nonyyveHust bpokepom yBegomneHuns KnueHta
unu HanpaeneHnsa KnneHTy ysegomneHuns, bpokep Bnpase npekpatnts npuem lNopydyeHun ot
KnuneHTa Ha Caenku n/unu npekpaTuTb NpeaocTaBneHne Bcex (oTaenbHbix) yenyr. B cnyyae
Hanuunga 3agormkeHHocTu KnvenTta nepen bpokepom nocneaHuii Bnpase NpUHNUMaTh K UCNOJTHEH U0
TOMNbKO NnopyyeHnsa Ha Caenku, HanpaBneHHble Ha NoraweHne Takow 3a40IMKEHHOCTH NPU YCOBUM,
YTO CPOK MCMOSMHeHNs 0653aTenbcTB Mo Takum Caenkam He nNpeBbillaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosaHee, yem 3a 15 Pabounx gHen 0o npeanonaraeMon gatbl pacTopXeHus [Jorosopa,
KnneHT 006s13aH ocyllecTBUTb BCe OeNCTBUSA, Heobxoaumble Ans BeiBoga/nepesoga AKTUBOB C
MHBECTULMOHHBIX CHETOB, B TOM YMcCrie, NPeoCTaBUTb akTyarnbHble peKBU3NTbI DAHKOBCKOro cYHeTa,
OTAEeNbHbIE NOPYYEHUS 1 pacnopskeHus. KnneHta Takke o6s3aH noracutb Bce cBon Oba3aTenbcTBa
1 3a0MmKeHHOCTb Nepe bpokepom u NnpegocTaBuUTbL BCe HEOOXOAUMbIE AOKYMEHTbI, 0653aHHOCTb MO
npeaocTaBfeHnto KOTopbiX KNMeHT He ncnonHun.

10.9. lNocne 3aBepleHus BanmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHrta B
CTOPOHHUX Aeno3uTtapusx n MIHBECTMLUMOHHbIE cYeTa, OTKPbLIThIE B pamKax HacToswero [ljorosopa.
Mpun HanNM4MM yeHHbIX Bymar Ha cyeTe Oeno, OTKPbITOro B pamkax [lenosntapHoro gorosopa ¢
AO «OTkpbiTne Bpokep», Bpokep nmeeT NpaBo He pacTopraTtb HacTosLwWwmn [JoroBop.

10.10. Bpokep umeeT npaBo O0TO3BaTb HanNpaBfeHHOE UM paHee yBeJOMMNEHUE O PaCTOPXEHUN
[oroeopa. [laToi oT3biBa TakOro yBeJOMMEHNA CYMTaeTCHa AeHb HanpaBleHUs COOTBETCTBYIOLLEro
yBegomrneHusa ob oT3biBe Ha agpec 3MNeKTPOHHOM nouTbl KnueHTa, ykasaHHbIN B AHKETE.

10.11. Bpokep BnpaBe 40 faTthl pacTopXeHusi [loroBopa, Npu Hann4ymum pekBn3nToB DaHKOBCKMX
CYeTOB, CamMOCTOATENbHO, 6e3 cneunanbHOro nopyyeHns KnneHta, BO3BpaTuUTb NocrnegHemMy ocTaTok
AKTUBOB, U1 NepeBecTN TaKkoM OCTAaTOK Ha cOBCTBEHHbIV BAHKOBCKNI cYeT 40 BOCTpeboBaHUS
KnueHTom.
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HacTosWwmm CTOPOHbI NPULLIAN K COrfalleHnio UCNoNb30BaTbh B CBOMX OTHOLLEHUSAX B paMKax
HacTosiwero [loroBopa YCrnoBHOE NopyyYeHue, B COOTBETCTBMM C KOTOPbIM B criydyae ecnu KnneHT He
WCMOMHWA UNN HeHagnexawmm obpasom ncnonHmMn o6a3aHHOCTb MO BbiBOAY/Nnepesoy
npegycMOTPEHHYIO TeKyLWw M pasgenom [Jorosopa, HacToswmM KnueHT nopy4vaet (nogaet
3asiBrnieHue) bpokepy ocyLLecTBUTb BbIBOA BCEro CBOHGOAHOro ocTaTka AEHEXHbIX CPeACTB, YUTEHHbIX
Ha Bcex MHBeCcTMUMOHHBbIX cyeTax [JoroBopa, Ha nobblie n3secTHble bpokepy 6aHKOBCKME PEKBU3UTDI
KnneHTa. KnueHT nopyyaeTt UCNONHUTL HacTosiLee YCrnoBHOE NnopyyeHme He no3gHee
npeanonaraemMon gatbl pactopxeHusa [Jorosopa. Hactosiwee nopyvyeHne 4eNCTBYET B TeYEHME CPOKa
aencteua [Jorosopa.

10.12. B cnyyae BbiBOoAa AeHEeXHbIX cpeacTs KnueHTa no 3asBneHuto Ha nepeBoa (BbIBOA)
OeHexHbIX cpeacTB bpokep Ha ocHoBaHuu cTaTb 997 ["paxaaHckoro koaekca Poccuiickon
dPepgepaunn BNpase ygepxaTb NpuyMTaloLnecss eMy CyMMbl BO3HarpaxkaeHusi U1 BO3MeLLeHuns
pacxogoB U3 CyMMbl EHEXHbBIX CPEACTB, noanexawux nepegade KnueHTty, a B cnyyae ux
HeJoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYIOLLME NOMNOXEeHUs [JoroBopa uUnm npunoXeHu K Hemy.

PA3OEN 11. [AEKIAPALMU N YBEOOMIIEHUA

11.1. Oeknapauusa 06 o6Wmnx pucKkax, CBsA3aHHbIX C OCYLEeCTBIIEHNEeM onepauuin Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosAwen deknapaummn — npegoctaBute Bam (KnveHTy) nHdopmaumio 06 OCHOBHEIX pucKax,
CBSI3aHHbIX C OCYLLECTBIIEHNEM Onepaumii Ha pbiHke LeHHbIX 6ymar. Obpallaem Bawe BHMMaHue Ha To,
YTO HacToswas [eknapaunsi He packpbiBaeT nHdopmaLumo 060 Bcex puckax Ha pbiHKE LEeHHbIX Bymar
BCreACcTBME pa3HOObOpa3smsa BO3HMKAKOLWMX HA HEM CUTYaLUNA.

B obuem cmbicnie puck npeactasnsieT cobon BO3MOXKXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLLeCTBMEeHMM (PbMHaHCOBbLIX OnepaLmin B CBA3M C BO3MOXHbIM HEGaronpusaTHbIM BAMSIHWEM Pa3HOro
poaa cakTtopoB. Hike — OCHOBHbIE PUCKU, C KOTOPbIMK OyAyT cBA3aHbl Bawwm onepaumu Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

SToT PUCK 3aTparnBaeT HECKOJ1bKO (bVIHaHCOBbIX MHCTUTYTOB N NMPOABNAETCA B CHUXEHUN UX
CNOCOBHOCTY BbIMOSHATL CBOU q)yHKLI,VIVI. B cuny GonbLUOW CTENEHN B3aMMOAENCTBMUS U
B3anMM03aBNCUMOCTHU (bVIHaHCOBbIX MHCTUTYTOB MeXay cobol oLeHKka CMCTEMHOIO puUCKa CnoxHa, HoO ero
peanusauna MOXeT NoBJTINATb Ha BCEX y4aCTHUKOB (*)I/IHaHCOBOFO PbIHKa.

Il. PEIHOYHBIN pUCK.

OTOT puUck nposiBnsAeTcsa B Heb6NaronpuaTHOM U3MeHeHUn LueH (CTOMMOCTUN) NpuHaanexalwmx Bam
(PNHAHCOBBLIX UHCTPYMEHTOB, B TOM YuCre 1U3-3a HebnaronpuaTHOro N3MeHeHUs NONMUTUYECKON
cuTyauun, pe3kon gesanbBaumy HauMoHaNbHOW BantoThl, KpM3UCa pbiHKA rocy4apCTBEHHbIX AONTOBbIX
06s3aTenbcTB, 6aHKOBCKOro U BankOTHOIO Kpuanca, 06CToaTeNbCTB HENPEOAONMMON CUlbI, TNaBHbIM
06pa3oM CTUXMINHOIO 1 BOEHHOTO XapakTepa, U Kak crie4cTeme, MPMBOAUT K CHKEHNIO OXOOHOCTY Ui
Aaxe yobiTkam. B 3aBncrMoCTM OT BbIOpaHHOM CTpaTermm pblHOYHbIN (LLEHOBOW) pUck ByaeT COCToSAThL B
yBenuyeHun (YyMeHbLLUEHUN) LeHbl PMHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OmKHbI 0TAaBaTh cebe oT4eT B TOM,
YTO CTOMMOCTb NpMHaanexawmx Bam pmMHaHCOBbIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, 1
ee pocCT B MPOLUIIOM He O3HavaeT ee pocTa B ByayLlem.

Cnepyet cneyumanbHO 00paTUTb BHUMaHUE Ha criegylowme pbiHOYHbIE PUCKMU:
1. BantoTHbI puck:

BantomHblil puck nposienigaemcs 8 Hebra2onpusimHOM U3MEHeHUU Kypca pybrisi Mo OMHOWEHU K
uHocmpasHoU eanome, rpu kKomopom Bawu doxodbi om gnadeHusi huHaHCO8bIMU UHCMpPYyMeHmamu
mMo2ym 6bimb nodeepeHymbl UHQISYUOHHOMY 8030eliCmeuUr0 (CHUXEeHUK peasibHOU MoKyrnamersibHoU
criocobHocmu), ecnedcmeue 4Yeeo Bbl Moxxeme nnomepsime 4Yacme 00xo0a, a makxe rmoHecmu ybbimku.
BantomHbIl puck makxe MOXem rnpueecmu K USMEHEHUI pasmepa o0bs3amesibcme 1o huHaHCO8bIM
UHCMpYyMeHmMaM, Ces3aHHbIM C UHOCMpaHHOU 8antomou usiu UHOCMpaHHbIMU ¢bUHaHCO8bIMU
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UHCMpPyMeHmamu, 4mo MoXem npueecmu K y6bimkam unu K 3ampyOHeHUo 803MOXHOCMU
paccyumbI8amsCsi 1o HUM.

2. MpOLEHTHbIN pUCK:

lMposienisiemcsi 8 Heb61a20MPUSIMHOM U3MEHEHUU NMPOUEHMHOU cmasku, snusiiouwell Ha Kypcosyto
cmoumocmsb obiuzayuli ¢ pukcupogaHHbIM Aoxo0om. [pouyeHmHbIU puck moxem bbimb 06ycriosneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u obsi3amenib.cmes, a makxe
HeoOUHakKo80l CmerneHbio U3MEHEHUS MPOUEHMHbIX CMasokK rno mpebosaHusiM U obsizamernibcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMWI:

lposiensiemcs e pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosimeribHbIM, Uu 8 rpedsudeHuUU makol HecocmosimesibHoCmu.

Ins Toro, 4ToBbl CHU3UTL PLIHOYHBIA PUCK Bam crieayeT BHUMATENbHO OTHECTUCH K BbIGOPY U
AnBepcudukaLmmn MHaHCOBbIX MHCTPYMeHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCIOBUSIMU
Bawuero BzanmopeiicTeus ¢ Bawum Bpokepom ans Toro, YToGbl OLEHUTb pacxoabl, C KOTopbiMu GyayT
CBsi3aHbl BNageHue 1 onepauum ¢ UHAHCOBbIMU MHCTPYMEHTaMM 1 Y6eanTech, B TOM, YTO OHM
npuemnembl ans Bac u He nuwatoT Bac oxumaaemoro Bamu goxoga.

Bam Heobxoanmo camocToaTeNbHO OTCNEXMBaTbL U OLEeHMBAaTb (PUHAHCOBOE COCTOSIHME SMUTEHTA,
SMWCCUOHHbIE LieHHble Bymarn KoToporo Bbl Npuobpenu unu nnaHupyete npuobpectn. B cnyyae, ecnu
Bbl SABfISi€TECh BragenbLueM SMUCCUOHHbIX LLeHHbIX Bymar pOCCMINCKOro UMM MHOCTPAHHOTO SMUTEHTA, B
OTHOLUEHMN KOTOPOro HacTynunu nNpu3Haky 6aHKpOTCTBA, Bbl OJMKHBI CAMOCTOSTENBHO MPUHUMATb
peLleHns B OTHOLIEHMU LeHHbIX Bymar, BnagenbLem KOTOpbIX Bbl ABMASETECh, N CAMOCTOATENbHO
npeanpvHMMaTh Kakue-nmbo AganbHenwne genctems. B cnydae, ecnm B OTHOLIEHNN SMUTEHTA,
BnagesnbLeM 3MUCCMOHHbIX LieHHbIX OyMar KOTOpOro Bbl ABRSieTeCh, apbuTpaxHbiM Cyaom 6bino
BbIHECEHO onpeaereHne 0 BBeAeHUW npoueaypbl HabnogeHns, BaM Heo6xoaMMOo CaMOCTOATENbHO
npeanpuHMmaTtb AeNcTBuUs, HeobxoamMmble Ang BKtoueHns Bawux TpeboBaHuii B peectp TpeboBaHuii
KpeauTopoB AMUTEHTA-A0MMKHMKA B COOTBETCTBUM C NOPSAKOM, NpeaycMoTpeHHbIM PeaepanbHbiM
3akoHOM oT 26.10.2002 Ne 127-®3 «O HecocToaTensHocTh (6aHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIV SMUTEHT, BNagernbLemM 3MUCCUOHHBIX LLeHHbIX Bymar 1 MHbIX PMHAHCOBbLIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTech, 6611 06BbABNEH HECOCTOATENbHBLIM (6aHKPOTOM), 1 B €r0 OTHOLIEHMU Bbinu
WHMLMMPOBaHbl COOTBETCTBYIOLLME NPOoLeaAypbl B COOTBETCTBMU C €0 NIMYHBLIM 3aKOHOM, Bam
HeobX0AMMO CaMOCTOSITENBHO NpeAnpuHMMaTh OeNCTBUSA, HanpaBneHHble Ha yaoBneTBopeHne Balwumx
TpeboBaHWI K TaKOMY AMUTEHTY.

HacTtosawum yBegomnsiem Bac o Tom, 4to Bpokep He 6epeT Ha cebs 06a3aTenbCcTBa NO BKAYEHUIO
TpeboBaHui KnveHTta B peecTp TpeboBaHWU KpeAUTOPOB SMUTEHTA, B OTHOLLEHMN KOTOPOTro
NPUMEHSTCA nNpouenypsbl, NpeaycMoTpeHHble degepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-3 «O
HecocToaTenbHOCTH (6aHKpOTCTBE)», UMM NO MHOMY NPeAcTaBneHuio nHTepecos KnneHTta B pamkax
yKasaHHbIX npoueayp, a Takke no npeactaBneHnio nHtepecos KnueHTta B pamkax npoueayp
HECOCTOATENbHOCTU, BBEAEHHbIX B OTHOLLEHMN MHOCTPAHHOIO AMUTEHTa-06aHKpoTa Ha OCHOBaHUM HOPM
WHOCTPaHHOro npaea.

Bam cnefyeTt cneuuanbHo obpaTuTe BHUMaHWe Ha TO, YTO 04epedHOCTb U pa3Mep yaOoBNeTBOPEHUS
Bawwmx TpeboBaHu kK SMUTEHTY-6aHKPOTY 3aBMCUT OT OGCTOATENBLCTB M YCIOBUIA, NPegyCMOTPEHHbIX
dPepepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocToaTensHOCTH (6aHKPOTCTBE)Y, a Takke OT
06CTOATENbCTB M YCNOBUIA, NPeayCMOTPEHHbIX MHOCTPAHHbIM 3aKOHOAAaTENbCTBOM O HECOCTOSITENBbHOCTH
(6aHkpoTCTBE), B Crnydae GaHKpPOTCTBa MHOCTPAHHOIO aMnTeHTa. B crnyyae npusHaHns 6aHKpOTOM K
OTKpbITMS Npoueaypbl KOHKYPCHOrO NMPOM3BOACTBA B OTHOLLUEHUN AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
©ymaru kotoporo Bel npnobpenu, Bbl HeceTe pyuck HeyAOBNETBOPEHMS N YACTUYHOIO YOOBNETBOPEHNS
Bawmx TpeboBaHuin k Hemy.

I1l. Puck nukBmgHocTw.

OTOT PUCK NPOSIBNSIETCS B CHWKEHUM BO3MOXHOCTU peanunsoBaTtb (PMHAHCOBbIE MHCTPYMEHTbI MO
HeobXxoaVMOii LLEHE 13-3a CHUXKEHWS1 cnpoca Ha HYX. [laHHbIA PUCK MOXET NPOSBUTLCS, B YaCTHOCTU, Mpu
Heob6XxoaMMOCTM BbICTPOM NPoAaXn (UHAHCOBLIX MHCTPYMEHTOB, B YObITKAaX CBA3aHHbIX CO
3HAYUTESIbHLIM CHIDKEHMEM UX CTOMMOCTW.
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IV. KpeauTHbin puck.

o107 PUCK 3aKrto4aeTcd B BO3MOXXHOCTU HEBbLIMOJIHEHUA KOHTPAKTHbIX N UHbIX 06s3aTenbCTB,
NPUHATBLIX Ha cebs opyrumum nmuamm B CBA3N C Bawumn onepaunamMmn.

K yncny kpeanTHbIX PUCKOB OTHOCSTCS CnefyoLmne pucku:
1. Puck gecdonTa no obnuraumsim n MHbIM SOMArOBbIM LeHHbIM Bymaram:

3akrroyaemcsi 8 803MOXHOCMU HernameXxecrnocobHocmu amMumeHma 00/1208bIX UEHHbIX 6ymagz, 4mo
rnpusedem K He803MOXHOCMU USlU CHUXEHUKO 8ePOsIMHOCMU ro2acums UeHHyto bymaay 6 CPoK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpaeeHma — mpembe20 fiuya nposiessiemcsi 8 pUCKe HEUCMOIHEHUS] 06553amernibecms reped
Bamu unu Bawum Bpokepom coO CmMOpOHbI KOHMpazeHmos (8 mom Hucsie 8 cesi3u ¢
npomuesornpasHbiMu Oeticmsausimu). Baw Bpokep OormKkeH npuHUMame Mepbi MO MUHUMU3ayuu pucka
KOHmMpazeHma, 00HaKo He MOXem UCKITYUMb €20 MosiHocmbeto. OCOb6EHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayud, cogepuiaeMbix Ha HEop2aHU308aHHOM (8HebUpPXKXe8oM)
pbiHKe, 6e3 ydacmus KIUpUuH208bix op2aHu3ayul, Komopble NPpUHUMarom Ha cebs pucku
HeucronHeHus1 obsi3amernbcma.

Bbi domkHbl omdasamb cebe omyem 8 mom, ymo xomsi bpokep Gelicmeyem e Bawux unmepecax
0m €80€20 UMEHU, PUCKU KOMOPbIe OH NpUHUMaem & pesyrbmame makux delicmeul, 8 mom qucre
PUCK HeUCMOMHEHUs unu HeHadsexauje2o UCrosIHeHUs1 obsisamesibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam crniedyem umems 8 8udy, 4mo 80 8cex criyyasix OeHexHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKO8CKOM cyeme, U Bbl Heceme puck 6aHkpomcmea baHka, 8 KOmopom
OHU xpaHsimesi. OueHume, 20e uMeHHO 6ydym xpaHumbscs nepedaHHble Bamu bpokepy akmuasl,
2omoebi U Bkl ocywiecmensames onepayuu 8He UeHmMpasnu3oeaHHoOU KupuHaoeou

UHGbpacmpykmypeil.

3. Puck HeucnonHeHnst o6s3atenscTs neped Bamu Bawwmm Bpokepowm:

Puck HeucnonHeHusi Bawum Bpokepom Hekomopebix obsi3amenscme neped Bamu sensemcs eudom
pucka KOHmpazeHma.

3akoHoOamernbcmeo mpebyem xpaHumpb 0eHexHble cpedcmea bpokepa u OeHexxHble cpedcmea e2o
KnueHmoes Ha pa3Hbix baHKOBCKUX cHemax, briaeo0apsi HeMy OHU 3alyuweHbi 8 cryyae baHkpomcmea
Bpokepa. OdHako 0bbi4HO deHexHble cpedcmea KnueHma xpaHsamces Ha 6aHKO8CKOM cyeme eamecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUeHmoes U nosmomy He 3aujulieHbl om obpawjeHuUs1 83bICKaHUsI
ro doneam Opyaux KnueHmos. s mozo, 4mobbi uckmoYums amom puck Bei moxxeme mpebogams
om Bbpokepa xpaHumsb Bawu deHexHble cpedcmea Ha omOeslbHOM cHeme, HO 8 3MOM criyYae
Bpokep moxem ycmaHogumb 00MNoIHUMEbHOE 803HagpaXxkoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeame Bawu
cpedcmea, OH 8ripase 3a4ucisime Ux Ha 6aHKoscKull cyem, ripedHa3HavyeHHbIU Os1 XpaHEeHUS C8OUX
cobcmeeHHbIx OeHexHbIx cpedcmes. B amom crnydae Bbi npuHumaeme Ha cebsi puck 6aHkpomemea
Bbpokepa. Takol puck 8 Hacmosiuee epemMsi He cmpaxyemcs.

BrHumamernbHO 03HakoMbmech ¢ rpoeKmom ﬂoaoeopa 0nsi moeao, Ymobbl OUEHUMb Kakue
rO/IHOMOYUS 110 UCMOb308aHU0 Baweeao umywecmesa 6yaem umems Baw E,DOKe,D, KaKkoehbl ripasura
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep sBnsetcsa uneHom HAY®POP, k koTopon Bel MoxxeTe 06paTtuTbCs B Cnyvyae HapyLleHus
Bawwnx npaB v uHTepecoB. [ocygapCcTBEHHOE perynMpoBaHue 1 Hag3op B OTHOLLEHWUW OeATENbHOCTU
SMUTEHTOB, NPOdeCCnOHanbHbIX YHaCTHUKOB pPbIHKA LieHHbIX Bymar, opraHM3aTopoB TOProBnu U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocywlectensetcs LieHTpanbHbiM 6aHkom Poccuiickon Pepepaumu, K
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koTopomy Bl Takke MoxeTe obpallatbes B cliyyae HapylleHusi Bawvx npae n nHtepecos. NoMumo
aToro Bbl BNpaBe o6pallatbca 3a 3aWwuToi B cyaebHble 1 NpaBoOXpaHUTENbHbIE OpraHbi.

V. MNpaBoBon puck.

CBsi3aH C BO3MOXHbIMU HEraTVBHBIMU NOCMEACTBUSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTMBHbIX aKTOB, CTaHAapPTOB CAMOPEryNMpyeMbIX OpraHu3aLunii, PerysiMpyoLmMx pbIHOK LIEeHHbIX
Gymar, Unm uHble OTPaCN SKOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NMPVBECTM K HeraTuBHbIM Anst Bac
nocneacTeuaMm.

K npaBOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb U3SMEHEHUA NpaBuil pacyeTa Hasora, HaqnoroBbIX
CTaBOK, OTMEHbIl HarioroBbiX BbIMETOB U Apyrme N3MeHeHmna HanoroBoro 3akoHogartesnibCrea, KOTOpblie
MOTyT NPpUBECTU K HEraTUBHbIM O5A Bac nocneacteusm.

Bam cneayet umeTtsb B BUAy, 4to bpokep He oTBevaeT nepes Bamu 3a HeumcnonHeHne TpeTbUM NULOM
CAenku, 3akniyYeHHoN ¢ HMM 3a Baw cyeT, kpome crniyyaes, korga bpokep He nposiBun Heobxogumom
OCMOTPUTENBHOCTU B BbIBOpE 3TOro nuua nmbo nNpuHAn Ha cebs pyyaTenbCTBO 3a UCMOSTHEHNE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCATCH HaroroBble PUCKW, KOTOpbIe HeceT KnneHT B criydae
COBepLUeHMs Ha HeOPraHM30BaHHOM (BHEBUPXKEBOM) pbIHKE CAEMNOK Kynnun-npogaxun obnvrauni. Ecnm
Bpokepom 3akntodeHa ykasaHHas caernka v no Kakon-nmbo npuymHe (TpeboBaHMsa NpUMEHNMOro
3aKoHo4aTenbCTBa, YCIoBUS CaMon caenku, obbliyam enoBoro 06opoTa, NPUMMEHUMbIE K YKa3aHHOW
cOenke v perynupyroLme ncnonHeHne obasartenscTe nNo Hen), Bbl 0653aHbl nepeaaTtb Opyron CTOPoHe
no caernke nosnyyYeHHbIV AOXOA (BeHEeXHble cpeacTBa, LeHHble Oymarn) — Opokep, OENCTBYIOLWLNIA B
Ka4yecTBe HanoroBoro areHta Poccuiickon ®epepaunn B cootBeTcTBMM € TNaBon 23 Hanoroeoro kogekca
P® 6ynet o653aH yoepxatb ¢ Bawero cyeta Heo6x04MMble CyMMbI HAroroB, KOTOpbIe B CBA3M C
0cobeHHOCTAMM HanoroobnoxeHnst 4oxonos B Poccuiickon ®egepaumy MOryT npeBbicMTb Balum
OXuaaHusa B 4acTu pasmepa obsizaTenbHbIX K ynraTe HanoroB U U3MeHUTb NOMyYEHHBIN MO Takon caenke
dmHaHCcoBbIN pe3dynbTaT. [pu Nnogade NopyyYeHuii Ha 3akntoYeHne ykasaHHbIX caenok Bam cneagyet
YyYnTbIBaTb M NNaHMPOBaTb CBOW MHBECTMLUN B COOTBETCTBUN C OCOBEHHOCTAMM HANoroobnoxeHus B
Poccuitckon denepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKE HANOroBble PUCKKU, KOTOpble Bbl HeceTe B cnyyae
noJayn NopyvyeHnst Ha 3aknioyeHne caenku Kkynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
NOPYYEHMWIO 3aKMNioYeHa yka3aHHas caernka 1 no kakon-nmbo npuymnHe (TpeboBaHUsA NPUMEHUMOrO
3aKoHOAAaTEeNbCTBA, YCNOBUSA CaMOK cAaernku, obbivam 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
cOenke v perynupyroLme ncnonHeHne obasatenscte no Hen), Bel 0653aHbl nepeaatb Apyron CTOpOHE
Nnony4YeHHbIN O0X04 (OeHeXHble cpeacTBa, LeHHble Oymaru) — Bpokep, OeNCTBYOLNIA B Ka4ecTBe
HanoroBoro areHTa Poccuiickon Pefepaunm B cootBeTcTBUM ¢ [nason 23 HK PO 6ypet o653aH
yoepxaTtb ¢ Bawero cyeta HeobxoanMble CyMMbl HAnoOroB, KOTOpPbIE B CBA3M C OCOOEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccuickon ®efepauum MoryT npesbicuTb Bawm oxuganms (B Yactu
CYMMbI 06513aTeNbHbIX K YNaTe HanoroB) U MU3MEHUTb NMOMYYEHHbIN MO Takow caenke pMHaHCOBbIV
pe3ynbTat. Kpome TOro, He06xo4UMO y4ecTb, YTO eCriM U3 AOX04A HanoronnaTtenbLimKka no ero
pacnopsiKeHWIo, MO PELLEHUIO CyAa UM MHbIX OPraHOB NMPOU3BOAATCS KakMe-nmbo yaepXaHusl, Takme
yAepXXaHusi He yMmeHbLUatoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). NMpu nogaye nopyyeHnii Ha
3aKII0YEHME YKa3aHHbIX caenok Bam HeoOXxoaumo yunTbiBaTh aHHBIV PUCK, @ TaKke NiaHNpoBaTh CBOM
WHBECTMLMM B COOTBETCTBMM C 0COBEHHOCTAMM HanoroobnoxeHus B Poccuiickon deaepaumm.

V1. OnepaumoHHbI pUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYMHEHNst Bam yObITKOB B pe3dynbTaTe HapyLeHUs BHYTPEHHNX
npouenyp Bawero bpokepa, omnbok n He[oBPOCOBECTHBIX AENCTBUN €ro COTPYAHNKOB, cboeB B paboTe
TexHuyeckux cpeacts Bawero Bpokepa, ero napTHepoB, MHPPaACTPYKTYPHLIX OpraHn3auui, B TOM Yucne
OpraHnM3aTopoB TOProB, KITMPWHIOBbLIX OPraHn3auuin, a Takke gpyrnx opraHnsauyun. OnepaumoHHbIN pUCK
MOXXET UCKIIOYNTb UNN 3aTPYAHUTL COBEpLLEHME Onepaunii U B pe3dynbTaTte NPUBECTM K YObITKaM.

VII. MoMMMO yKa3aHHbIX BbILLE PUCKOB NPUW OCYLLECTBNEHUN Onepaumin U Ucnonb3oBaHu Bamu B
kayecTBe cnocoba obmeHa coobeHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
NpPorpamMMHbIX CPEACTB NOAKIIOYEHMUS K TOPram, CyLLEeCTBYHT AOMNOMHUTENbHLIE PUCKU, CBA3AHHbIE:
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1) ¢ CcNonNb30BaHWEM UNN HEBO3MOXXHOCTBHO NCMOMNb30BaHWS B ONpeaerieHHbI MOMEHT BpeMEH
COOTBETCTBYIOLLEr0 NPOrpamMmMHOro cpeacTBa BCneAcTBME BO3HVKHOBEHWS HEMCMPaBHOCTEN M/unn oTkasa
o6opynoBaHusi, cO0eB 1 OLWINMOOK, OTKa3a CUCTEM CBSA3M, SHEPrOoCHABXEHWS, MHBIX CUCTEM,
ocyLecTBreHnem gopaboTok MPorpaMMHbIX CPeACTB, M3MEHEHWUI anrOPUTMOB NX (DYHKLMOHUPOBaHWS,
npodmnakTU4eckmx paboT, TEXHONOMMYECKUX N3MEHEHMI, OBHOBNEHUIA NPOrPaAMMHbIX CPEACTB, UHbIX
NPUYMH TEXHUYECKOIO Xapakrepa, B pe3ynbTate Yero MoXeT OKka3aTbCsl HEBO3MOXHbIM BbICTaBMNeHMe
n/unu ucnonHeHne Bpokepom Balwimx nopyyeHuin, NICNoNHeHNe Ux B COOTBETCTBMM C Bawimmm
yKasaHusMu;

2) CO CKOPOCTbIO COBEPLLEHMS OonepaLmi ¢ UCNOMNb30BaHWEM NMPOrpamMMHbIX CPEACTB, YTO MOXET
npueecTtn Bac, He nmetoLero 4OCTaTouHbIX 3HAHUA U/UNK ONbiTa, K COBEPLUEHNIO DOMNbLLOro KonmM4yecTsa
yObITOUHBIX onepauuin Npy BbIGOPe HEBEPHOW CTpaTeruu;

3) c coBepLueHnem Bamu cnyvariHbix oumboK Nnpu nogaye nopyvyeHuin ¢ UCNonb3oBaHnemM
NPoOrpaMmMHbIX CPeacTB, B TOM YMCHE NO NPUYUHE OTCYTCTBUSA JOCTATOUHbIX 3HAHWUI nopsaka
aKcnnyaTaumMm NporpamMmmHbIX CPeACcTB, U/WMN OTCYTCTBUE MPAKTUYECKUX HaBbIKOB (B TOM YMCIE 3HAHUN
nopsigka nogayn v UCNoIHEHUS NOPYYEHUA B COOTBETCTBUM C PYKOBOACTBOM MOSb30BaTENs
nporpaMmMHOro cpeacTea);

4) c HEBO3MOXHOCTbIO UCNONMHEHNs Balumx nopyyYeHnii o MMMUTUPOBAHHON LieHe B MOMEHT
BbIMOSIHEHWNS YCITOBUIA NOPYYEHUS;

5) nogaven n ncnonHeHnem nopydeHus (3asiBKu) No pbIHOYHOW LieHe, NPU KOTOPOW MOKynka/npogaxa
(PUHAHCOBOro MHCTPYMEHTA OCYLLLECTBAETCA N0 Hauny4llen LeHe, KOTopasi eCTb Ha PblHKE B MOMEHT
WCMONTHEHUS 1 NpeanonaraeT 4OCPOYHOE Corfiacue C LLEHOM, Mo KOTOPOW nopy4veHue 6yaeT BbINOSTHEHO
(dbakTnyeckn aTo 03Ha4aeT, YTo Opokep OyAeT 3aknoyaTh CAEMNKN HA PbIHKE MO HAUMYYLLIMM 13
UMeLLMXCA UeH (C y4ETOM OrpaHnYeHnii, ycTaHoBIEHHbIX OpraHM3aTopom TOproBs), noka He bygeT
YAOBMNETBOPEHO MOTHOCTLIO UM YAaCTUYHO YCMOBUE O KOMMYECTBE, TO €CTb BO3MOXHbI CUTYyaLmu, Koraa
3as1BKa Mo pbIHOYHOM LieHe ByaeT McrnonHeHa YaCTUYHO, a HEUCMOMHEHHbIN OCTaTOK 3asABKN 6yaeT CHAT
OpraHu3aTtopom ToproB 6e3 yaoBNeTBOPEHNS);

6) C BO3MOXXHOCTbIO HECaHKLIMOHNMPOBAHHOIO (MPOTUBOMNPABHOIo) 4OCTYyNa TPeTbUX Nuy, K
nporpamMmHbIM CPeACcTBaM.

Bam Bcerga Heobxogumo nmeTb B BUAY, YTO NpW nogadve nopydeHns Ha 3aknoveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HaCTynneHne TakMx nocnenctemm (CobbiTuiA), 4To cToMMocTb Bawero
nopTens MOXeT ONyCTUTLCA HXKE MUHUMANbHOW MapXu, B pe3ynbTaTe Yero BO3HUKHET HEMOKpbITas
(Heobecne4veHHas) no3numnsa n 6pokep OyaeT BbIHYXKAEH 3aKPbITb ee.

O3HakombTeCb BHUMAaTENbLHO ¢ [loroBopoM Ha Bpokepckoe obcnyxuBaHue n pykoBOACTBOM
nonb3oBaTens NporpaMmHOro cpeacTtsa Ans Toro, YTobbl OLEHUTb Kakue N3 PUCKOB, B TOM YUCIIE PUCKU
Kakux TexHmdeckux cboes, HeceT Baw bpokep, a kakue 13 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHBIMU MHBECTULIMOHHBLIMU CHETaMM

3aknovyaembii Bamu [JoroBop cBsidaH ¢ BeAeHWEM MHAUBUMAYANBHOIO MHBECTULIMOHHOMO CYeTa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHLIN HAnNoOroBbIn BblYET. Bce puckn, koTopble
YyNOMsIHYTbI B HacToswen [leknapauny, UMeloT OTHoLleHMe U K MHaMBuAyanbHbIM MHBECTULMOHHBIM
cyeTaM, OfHaKO CYLLECTBYT OCOOEHHOCTH, KOTOPblE HEOOXOAMMO 3HATL ANS TOro, YTOObLI
BOCMOMb30BaTbCS HANOroBbIMU NPenMyLLecTBamMu, KOTOpble NPeAOCTaBnAI0T TakMe cyeTa 1 UCKMIYNTb
PUCK NULINTBLCA TakUX NPenMyLLECTB.

O6paLuaeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH I/IH,DMBI/I,D,yaﬂbeIIZ WHBECTULMOHHbIN
cYyer. OTKprTI/Ie HECKOJbKMX nHamsmngyaribHblX MHBECTULNOHHbIX CHETOB Y OOHOIO UK Yy pa3HblX
ﬂpOd)eCCVIOHaﬂbeIX YHaCTHUKOB pPblHKa LUEHHbIX 6ymar npmeeaeT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMNOHHBIM HarioroeblM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLLleCTByeT ABa BapnaHTa MHBECTULIMOHHBLIX HAlNoOroBbiX BbIYETOB:
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1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exerogHo obpalaTbCcs 3a BO3BPATOM YMiayeHHoro
NMOAOXOAHOTO Hanora Ha CyMMy caenaHHoro Bamu B3Hoca, HO JOJKHbBI BygeTe ynnaTnTb NOAOXOOHbIN
Hanor Ha goxona, WMCYUCNEHHbIN Nnpwn 3aKpbiTUn |/|HLI,I/IBI/ILI,yaJ'IbHOF0 MHBECTULUMNOHHOIO cYeTa,

2) «Ha n3pbATNE CcpencTB Co cHeTa», N0 KOTOPOMY Bbl He cmoxeTe nony4yartb eXerogHbIn BO3BpaT
Hanora, HO 6y/:|,eTe 0CBODOXAEHLI OT ynnatbl NOAOXOAHOIo Hanora npun n3bATnn cpeacte C
|/|H,EI,I/IBI/I,EI,yaJ'IbHOFO MWHBECTULIMOHHOIO cHeTa.

Ob6paTnTe BHMMaHVe Ha To, 4TO Bbl cCMOXeTe BOCNONb30BaTbCA TONBKO OAHMM U3 BapnaHTOB
WHBECTULMOHHOIO HaroroBoro BblYeTa, 3TO 3HAYMT, YTO ecnu Bbl xoTa 6bl 0gHaXabl BOCMONb3yeTech
WHBECTULMOHHBIM BbIHETOM «Ha B3HOC», TO HE CMOXETE BOCMOSb30BaTbCA MHBECTULMNOHHBIM BbIYETOM
«Ha n3bATUE CPeacTBy», YTO MOXET NUWKTL Bac Bcex npenmmyLlecTs aToro BapuaHTa. Onpegenuvre
npeanoyYTUTEnbHbIN ANa Bac BapmaHT, o6cyamMTe AOCTOMHCTBA U HEAOCTATKN KaXXAoro BapmaHTa ¢
Bawwum Bpokepom u (Mnun) KOHCYNbTaHTOM, CNELUanm3npyoLwnMMcs Ha COOTBETCTBYIOLLNX
KOHCynbTaumsX.

Bam cnegyet umeTb B BMAy Takke To, 4TO ecnv Bol npekpatute Baw [loroBop paHee Tpex neT, 10 He
CMOXeTe BOCMNOMb30BaTbCA OMMCaHHbIMU UHBECTULMOHHBIMM HArNoroBbIM1 BblYeTaMu 1, B Crnyvae, ecnm
Bbl nonb3oBanvch BbIMETOM «Ha B3HOCY», Bbl 6yaeTe 0b6s3aHbl BepHYTb rocyAapcTBy BCe CyMMbl
BO3BpaLleHHoro Bam Hanora.

O6pawaem BHMMaHME Ha To, YTo Baw Bpokep He 3HaeT o Baluem Bbibope BapuaHTa
WHBECTULIMOHHOIO HANOroBOro Bbl4eTa U He y4acTByeT B Balumx OTHOLLEHUAX C HANOroBou Cny>x0on.

*kk

YuntbiBas BbILLENIIIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENbHO pacCMOTPETL BOMPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HUKAIOLLME MPU NPOBEAEHMM onepaunii Ha (UHAHCOBOM pbIHKE, MpUeMeMbIMn
ansa Bac ¢ yuetom Bawmnx MHBECTULMOHHBIX Lienen n huHaHCOBLIX BO3MOXHOCTEN. [laHHasa [eknapauns
He MMeeT CBOEeN Lienbio 3acTaBuUTb Bac oTkasaTbCs OT OCYLLECTBEHNSI ONepauuii Ha pbIHKE LIEHHbIX
Oymar, a npu3aBaHa nomo4yb BaM OLEHNTb NX PUCKN M OTBETCTBEHHO NOAOWTM K PELLEHUIO BOMpoca O
BbIOOpe Baluen MHBECTULIMOHHONM cTpaTerun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eaunTech, 4To HacToswwasn [eknapaums o puckax noHaTHa Bam u npn HeobGxoanMOCTW nony4ymTe
pasbsicHeHus1 y Ballero bpokepa unu koHcynbTaHTa, cneunanuampyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.2. ,[leKnapau,ml O PUCKax, CBAA3aHHbIX C coBepLlweHnemMm MmapXuHanbHbIX U HENOKPbITbIX
caenok

Llenb HacTosAwen [eknapaummn — npegoctaButb Bam nHgopmaumio 06 0OCHOBHLIX puckax, €
KOTOPbIMM CBSA3aHbl MapXUHarbHble COENKM (TO eCTb CAENKWU, MCNOMHEHNEe KOTOPbIX OCYLLECTBNAETCS C
MCMNoMb30BaHNEM 3aeMHbIX CPeacTB, NpeAocTaBrneHHbIX bpokepom) 1 HemokpbITeie caenku (To ecTb
cAaenku, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTad no3nums — Ansg UCnonHeHms oba3atenscTs no
KOTOPbIM HA MOMEHT 3aKMioYeHNs cOernkn nMyLecTsa KnmeHTa, nepegaHHoro bpokepy, He1OCTaTOYHO C
YY4ETOM MHbIX paHee 3aKioYeHHbIX COENOK).

[laHHble caenkm NogxoasaT He BCEM KIMeHTaMm. HOpMaTI/IBHbIe aKTbl OrpaHn4mnBaroT PUCKN KITMEHTOB MO
MapXuHalribHbIM U HENOKPbLITbIM CAerkam, B TOM YMUcne perynmpya MakCuMaribHOe «nne4vyo» —
COOTHOLLIEHME 00653aTeNbCTB KNMEHTA NO 3aKMOYEHHbIM B ero MHTEepecax caesfikamMm n nmyuiecrtea
KnneHTa, npegHa3Ha4YeHHOoro AnAa coBeplieHna caeriok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6p0KepCKoe
060ny>|<|/|BaH|/|e. TeM He MeHee, AaHHble CAENKN NOAXOAAT HE BCEM KITMEHTaM, NOCKOJbKY COMpsAXXeHbl C
OONONTHUTENTbHBIMU PUCKaMU, U Tpe6y+0T OLEHKY TOro, rotoBbl 1nin Bbl nx HecTw.

|. PbIHOYHBIN pUCK.

I'Ipvl cornacumn Ha cosepLueHne MmapXmnHanbHbIX N HEMOKPbITbIX COEJTOoK Bbl 0OMmKHbI y4nTbIiBaTb TOT
d)aKT, YTO BENMMHYMHA NOTEePb B Criy4yae He6J'|aFOI'IpI/19|THOFO ons Bawero nopchenﬂ AOBWXEHNA pbIHKa
yBeInn4nBaeTCca npu yBerimyeHnmn «nne4va».

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 28 u3 45



MoMmmo obLLEero pbIHOYHOTO PUCKa, KOTOPLIN HECET KIMEHT, COBEPLLAKLLUIA onepaLmm Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHNs MapXXMHanbHbIX U HEMOKPbLITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpuaTHOrO N3MEHEHMS LieHbl Kak B OTHOLLEHUW LIEHHbIX Bymar, B pe3dynbtaTe npuobpeteHuns
KOTOPbIX BO3HUWKIA UMW YBENWYNMACh HEMOKPbITas NO3ULNs, Tak U PUCK B OTHOLLEHWN akTUBOB, KOTOPbIE
cnyxaT obecneveHuem. [pu aTOM, B Criyyae, ecnv HenoKpbiTad no3vuus BO3HUKNA UN1 yBennymnach B
pesynbTate Npoaaxu LeHHbIX Gymar, BennumHa yoblTKOB HU4EM He orpaHuveHa — Bbl 6yaeTte 06a3aHbl
BepHYTb (Nepenatb) bpokepy LeHHble ByMarn He3aBMCMMO OT U3MEHEHMS NX CTOMMOCTM.

I'Ipvl coBepLeHnn MapXuHaribHbIX 1 HEMNOKPbLITbIX COEN0K Bbl OMKHbI Yy4UTbIBaTb, YTO BO3MOXHOCTb
pacnopsaXeHna aktnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo Taknm CAerkam, orpaHm4eHa.

MmyLwecTtBo (Y4acTb umyLlecTsa), npyHagnexaiwiee Bam, B pesynbrate COBEpLUEHNS MapX1HaNbLHON
W HEMOKPLITOM cOernku, aBnsieTcsa obecneyeHnemM ncnonHeHnst Bawmx obssaTtenscts nepen bpokepom
N BO3MOXHOCTb pacnopsiKeHs UM MOXeT OblTb OrpaHM4eHa BnnoTh 4O NOSIHOMO 3anpeTa COBEPLUEHUS C
HUM Kaknx-nMbo caenok. Pasmep obecnedeHnss UaMeHseTcs B nopsake, npeaycMoTpeHHoM [loroBopom,
1 B pesynbTtaTe Bbl MoXeTe BbiTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsihaTbCsi CBOMM MMYLLIECTBOM B
fornbLuen cteneHun, Yem 4O COBEPLUEHUS MapXXNHarbHON (HEMOKPbLITOW) CAENKN.

Takke Heo6X0AMMO y4eCTb BO3SMOXHOCTb NMPUHYANTENBHOrO 3aKpbiTUS No3numu. HebnaronpusatHoe
N3MeHeHNe LieHbl MOXeT NPMBECTUN K He06X0AMMOCTM BHECTW AOMONHUTENbHbIE CpeacTBa Ans TOro,
4yTobbl NpUBECTH 0becneyeHne B COOTBETCTBME C TpebOBaHUSAMM HOPMATUBHbIX akToB 1 [JoroBopa Ha
Bpokepckoe obcnyxmMBaHne, YTO AOMKHO OblTb cOenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObITb
HegocTaToyeH Ansd Bac. HopmaTuBHble akTbl 1 ycnosus [JoroBopa Ha 6pokepckoe obcnyxunsaHue
nossonsT bpokepy 6e3 Baluero cornacusi «MpUHYAMTENbHO 3aKPbITb NO3MLMIOY», TO €CTb NpuobpecTu
LueHHble bymaru 3a cueT Bawmx geHexHbix cpeacTs, unm npogaTe Bawwm ueHHble Bymarn. 31o moxeT
ObITb COeNnaHo No CYLLECTBYIOLWMM, B TOM YACNE HEBLITOAHbLIM, LEHaM 1 NPUBECTU K BO3HUKHOBEHWIO Y
Bac yObITKOB.

an/IHyﬂI/ITeJ'IbHOG 3aKpbITUE NO3NLIUN MOXET ObITb BbI3BaHO pe3knummn konebaHnsamu PbIHOYHbIX LiEH,
KOTOPbl€ NOBJ1EKIMTN YMEeHbLUEeHNEe CTOUMMOCTHU Bawero nopchenﬂ HUXE MUHUMAarbHOWN MapXxwu.

MpuHyouTenbHOE 3akpbiTUE NO3ULMN MOXET ObiTb BbI3BaHO TPEOOBAHUSIMU HOPMATUBHbBIX aKTOB UNn
BHeceHueM bpokepom B OAHOCTOPOHHEM NOPSAKE U3MEHEHWI B CMIMCOK LIEHHBbIX Bymar, koTopble MoryT
6bITb 06ecneyeHnemM No HEMOKPLITHIM MO3ULUSM.

MpuHyouTenbHOE 3akpbiTUE MOXET ObITb BbI3BAHO M3MEHEHWEM 3HAYEHWUI CTABOK pUCKa,
paccUnTbIBAEMbIX KITMPUHIOBOW OpraHusauunen n (unm) ucnonb3yembix Bpokepom, B cBA3M C
yBENMYEHNeM BONaTUNbHOCT COOTBETCTBYIOLLUMX LEHHbLIX Bymar.

Kpome aToro HanuumMe HenoKpbITOM MNO3MLMKN NO LIEHHbIM Bymaram, no KOTOPbIM 3MUTEHTOM
COCTaBMseTCA peecTp BnagenbLeB, UMELLNX NPpaBo Ha NofnyvyeHne JOXOA0B, MOXET CYLLEeCTBEHHbIM
0o6pa3oM NoBnuATbL Ha pa3mep obecrneyeHnsi, B TOM YMCIe B CBS3M C 3akntodeHnem bpokepoM Ha aeHb
COCTaBMEHNA peecTpa caernok nepeHoca Takon HenokpblTon nosuumu (gorosopos PENMO nnu kynnun-
npoaaxm), 4To, B KOHEYHOM CYETE, MOXET SIBUTbCS] OCHOBAHWEM MPUHYAUTENBHOIO 3aKpbITUSI MO3ULINIA.

Bo Bcex aTux criyyasix NpuUHyauTENbHOE 3aKpbiTUE MO3NLKUM MOXET NPUYMHUTE Bam 3HaumTenbHble
yObITKM, HECMOTPS Ha TO, YTO Mocre 3aKPbITUA NO3ULMKN U3MEHEHMe LieH Ha (PUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusaTHoe Ans Bac HanpaeneHue, 1 Bl nonyunnu 6bl goxon, ecnu 6bl Balwa
no3vumsa He Gbina 3akpbiTa. PasMep ykaszaHHbIX YObITKOB Npy HEGNaronpuUATHOM CTEYEHNUM
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxXOASALWMXCA Ha Ballem cyeTy akTMBOB.

1. Pruck nnkBngHoCTK.

Ecnu BenuumHa HENoKpbITON NO3ULMK NO OTAENBHBLIM LIEHHBIM DyMaram sIBMsieTCs 3Ha4YUMOW B
CpaBHEHUN C 0OGBEMOM COOTBETCTBYIOLLMX LIeHHbIX OyMar B cB060aHOM 06palLleHnn 1 (Mnn) B CpaBHEHWM
C 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTU MPU COBEPLLUEHUN MapXXUHAMNBHOW U
HEMOKPbLITOW CAENKN yeunueaeTcs. TpyAHOCTU C MpMobpeTeHneM Unu npogaxen akTMBoB MOTYT
NPVBECTU K yBENMYEHUIO YOBITKOB MO CPaBHEHUIO C OObIYHBIMM cAernkamMmn. AHanorM4Ho HeobxXxoaMMo
YYMTbIBaTb BO3pacTaloLLMA PUCK NMKBUOHOCTK, ecnin obecneveHemM Balluen HENOKpbITOM No3nuum
ABNSAIOTCA LieHHble Bymary 1 Ans 3akpbiTUSi HEMNOKPLITOW NO3MLMKU MOXeT notpeboBaTbecs peanv3auuns
CYLLLECTBEHHOIO KONMYeCTBa LIeHHbIX Bymar.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 29 u3 45



Balum nopyyeHusi, HanpaereHHble Ha orpaHUYeHne YObITKOB, HE BCeraa MoryT OrpaHUYuUTbL NoTepu Ao
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencs Ha pblHKe CUTyaLun UCMOSTHEHNE TaKoro
NopyYeHns No ykasaHHoW Bamu LieHe MOXeT oKkasaTbCA HEBO3MOXHbIM.

*%%

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTPeTb BOMPOC O TOM,
ABMNSIOTCHA N PUCKW, BO3HUKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX OnepaLumi, npuemnemMmbiMn Ans
Bac ¢ yueTom Balimx MHBECTULIMOHHBIX Lernen n rHaHCoBbIX BO3MOXHOCTeN. [laHHasa Jeknapauns He
MMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCyLLEeCTBNEHNS Taknx onepaumi, a npussaHa
nomMoyb Bam oLeHUTb NX pUCKkM N OTBETCTBEHHO NMOOONTU K PELIEHN0 Bonpoca o Bbibope Bawen
WHBECTULMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eauntech, 4TO HacTosiIwas [leknapauus o puckax noHaTHa Bam n npu HeobxoammocTun nonyumTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CneLnannanpyoLLerocs Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.3. Oeknapauus o puckax, CBsi3aHHbIX C MPOM3BOAHbLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacTosAwen [deknapaummn — npegoctaBute Bam nHdopmaumio 06 OCHOBHbLIX puCKax, CBA3aAHHbLIX
C NPOU3BOAHBbIMW (PMHAHCOBBLIMU UHCTPYMEHTaMMW.

[daHHble UHCTPpYMeHTbI (pbloyepchl, opBapAbl, ONUUOHBI, CBOMbI U AP.) NOAXOASAT HE BCEM KINMEHTaM.
Bonee TOro, HekoTopble BUALI NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPsiXeHbl C 60MbLLNMM
ypOBHEM pucka, 4em apyrme. Tak, npoaaxka OnUMOHHbLIX KOHTPAKTOB U 3aKNioYeHne bloYepPCHbIX
KOHTPaKTOB, (OOpBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENbHO HEBOMbLUNX
HebnaronpuATHbIX KonebaHusax LeH Ha pblHKe MOXeT noaBeprHyTb Bac pucky aHaumTenbHbIX yobiTkoB. C
y4eTOM 3TOro, CoBepLUeHNe CAENOK N0 NPOAaXKe ONLMOHHBLIX KOHTPAKTOB M 3aK/iloyYeHne bioYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TONbKO OMbITHBIM MHBECTOPaM, obnagatoLwmnm
3HaYUTENbHLIMU (PUHAHCOBLIMW BO3MOXHOCTSMU 1 NPAKTUYECKMMMN 3HAHUAMW B 06NacTn NpuMeHeHns
WHBECTULMOHHbIX CTpaTermn.

HacTosiwas [Jeknapauus oTHOCUTCS TakKe U K NMPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHIDKEHVE PUCKOB ApYrux onepauuii Ha hoOHAOBOM pbiHKE. BHUMaTENbBHO OLeHUTE,
Kak Balum nponsBoaHble hMHaHCOBbIE MHCTPYMEHTEI COOTHOCATCS C OnepaumsiMm, PUCKM MO KOTOPbIM
OHM MpU3BaHbl OrpaHNYNTL, U YOeauTeck, YTO 0GbEM NO3ULLMKN HA CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeLKMPYEMON NO3NLMU HA PbIHKE LiEHHbIX Bymar (croT).

|. PbIHOYHbIV pUCK.

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBEepLUaoLWniA onepauumn Ha
pbiHKe LeHHbIX 6ymar, Bel, B cnydae 3akniovyeHns Bamu JoroBopoB, SABASOLWKUXCH NPOU3BOLHBIMU
PUHAHCOBBIMU MHCTPYMEHTamu, OyaeTe HECTM PUCK HEBNAroNnPUSATHOrO N3MEHEHWS LeHbl Kak
(PUHAHCOBBIX UHCTPYMEHTOB, ABMSAIOLMXCS 6a3NCHBIM aKTUBOM NPOU3BOAHbIX (PMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHNW aKTUBOB, KOTOpPbIE CnyxaT obecneyeHnem.

B cnyyae HebGnaronpusTHOrO 3MEHEHNs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMIA CPOK NOTEPSATH
cpencTBa, siBnsiowmnecs obecnevyeHMeM Npom3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

Mpw 3aknOYeHUN JOrOBOPOB, SBNSKLUMXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMK, Bbl
[AOIMKHbI YYUTbIBATb, YTO BO3MOXHOCTb PACMOPSPKEHMS akTMBaMU, ABMSOLWMMUCS oGecnedYeHnemM no
TakMMm JOroBopam, orpaHuyeHa.

MmywecTtBo (4acTb umyllecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnst 4Orosopa,
ABMSAOLLErocs Npou3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTOM, ByaeT ABNATbCS obecneyeHnemM UCMOSTHEHWS
0653aTenbCTB NO ykazaHHOMY [JOroBOpY U pacnopsiKeHne UM, To eCTb BO3MOXHOCTb coBepLUeHns Bamu
COenokK ¢ HUM, ByaeT orpaHnyeHo. Paamep obecneyeHns naMeHseTcs B nopsiake, npegycMOTPEHHOM
AOroBOpPOM (crneuundurkaumen KoHTpakTa), u B pesynbtate Bbl MoxeTe BbiTb OrpaHM4eHbl B BO3MOXHOCTM
pacnopsixaTtbca Bawmm nmyectsom B 6onbLuer cTeneHun, Yem 40 3aKrnoyYeHns Jorosopa.
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Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITUs No3nunni. HebnaronpuatHoe
N3MeHEHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU JOMONHUTENbHbBIE CpeacTBa Ans Toro,
4yTOObI MpUBECTU obecneveHne B COOTBETCTBUE C TPEOOBaHNSIMM HOPMATUBHbBIX akToB U [loroBopa Ha
Opokepckoe obCcnykmMBaHMe, YTO AOIMKHO OblTb CAENaHO B KOPOTKMIM CPOK, KOTOPbIN MOXET ObITb
HepocTaTouveH ans Bac. O6cnyxumsatowmn Bac bpokep B aTom cnyvae Bnpase 6e3 Balwero
OOMOMHUTENBHOrO Cornacus «NPUHYAUTENbHO 3aKPbITh NO3ULIMIO», TO €CTb 3aKIYNTbL JOroBOp,
ABNAOLLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, UK NPMOBPECTM LeHHble Bymarn 3a cHeT
Balumx geHexHbIX cpeacTs, unu npogaTeh Bawm ueHHble Gymarn. 310 moxeT 6bITb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBBIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXeTe NOHeCTU 3HaUMTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOro U3MEHEHUe LieH Ha
PUHAHCOBbIE UHCTPYMEHTbI MOXET NpUHATL BnaronpuaTHoe ang Bac HanpasneHune 1 Bel nonyyunu 6ol
poxod, ecnuv 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebnaronpusiTHoM
CTeYeHnn 0BCTOATENLCTB MOXET NPEBLICUTE CTOMMOCTb HaXOAALMXCS Ha Baluem cueTy akTnBoB.

Ecnu Bbl B kKayecTBe rapaHTUMHOrO 0GecneyeHnst BHECT LieHHble Bymaru, To, Mocre 3aKMo4YeHNs Mo
Bawwemy MopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsikeHWs MK Ao 3akpbITus Bamu nosuumii, a,
KpoMe Toro, B criyyasix, NpedycMOTPEHHbIX NpaBuiaMy TOProBnu u PernameHTom o6CnyxmBaHusl Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM PbIHKE, Ha AaHHble LieHHble ByMaru MoxeT ObiTb 06palleHO B3biCKaHue
1 OHM MOTYT BbiTb peann3oBaHbl.

CTOI'I-paCFIOpFI)KeHI/IFI, HanpaBleHHble Ha orpaHn4eHne y6bITKOB, HEe BCerga orpaHn4mBaroT notepu oo
pacCc4ynMTaHHOIro 3apaHee ypoBHA, Tak KaK npu 6bICTpOM M3MEeHEHUN L|eH Ha pbliHKE LieHa NUCMOoJIHEHUA
COENTKN MOXET 3HaYUTEelNbHO OTNNYaTbCA OT CTOMN-UEeHbl B XyALUYyO CTOPOHY.

Il. Puck nukBnaHocCTw.

prﬂ,HOCTVI C 3aKpblTnem nosnumm un noTepun B LeHe MOoryT npmuBecTu K yBeJiIM4eHunto y6bITKOB oT
NPOn3BOAHbIX (*)I/IHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMY cOenKamu.

Ecnu Bawa vHBecTMUMOHHAsA cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeOOXOAMMOCTU 3aKPbITUS NO3ULMU MO COOTBETCTBYHOLLEMY KOHTPAKTY (MW 3aKIKOYEHNSI COENKN C UHBbIM
KOHTPaKTOM, KOTOpas CHWKaeT PUCK MO JAHHOMY KOHTPaKTY), obpallanTe BHUMaHWE Ha NMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKkpbITUE NO3ULMIA MO HENMKBUAHBIM KOHTPaKTamM MOXET
NPUBECTU K 3HAaYUTENbHbLIM YObITKam. OBpaTuTe BHUMaHMe, YTO, Kak NPaBuro, KOHTPaKTbI ¢ Gonee
OTAANEHHBbIMU CPOKaAMWN UCMOSNTHEHNST MEHEE NUKBUAHbBI NO CPABHEHMIO C KOHTPAKTaMu ¢ 6nmnskumm
CpOKaMM MUCMOSTHEHUS.

Ecnu 3akntoveHHbIn Bamn gorosop, ABNSOWMUACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkeuaeH, 1 y Bac Bo3HMkNa Heo6xoanMocCTb 3aKpblTb NO3MLMIO, 06A3aTENBHO paccmaTpmBanTe
NMOMMMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy arnbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NMOCPEACTBOM 3aKMIOYEHUS CAENOK C MHBIMU NPOU3BOAHBLIMY (DPUHAHCOBLIMU UHCTPYMEHTaMU NN
6a3ncHbIMU akTMBaMu. Micnonb3oBaHWe anbTepHaTUBHbLIX BApMaHTOB MOXET MPUBECTM K MEHbLUUM
ybbITKaM.

Balum nopy4yeHusi, HanpaBneHHble Ha orpaHuYeHne YobITKOB, HE BCErga MoryT orpaHnuy4nTb notepu 4o
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CKrafblBatoLLeNCs Ha pblHKE CUTyaLMN UCNOSTHEHWE TaKoro
nopyyeHus No ykaszaHHoW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Bcnenctene yCJ'IOBMVI, CKnagbiBakOWKnXcA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHbIM U
HEBO3MOXHbIM 3aKpbITNhe OTKprTOVI Bamu nosnuun. 310 BO3MOXHO, HanpuMep, Kkoraa, npun 6bICTp0M
N3MEeHeHNN LUeH, ToOprn Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbLI UMK OrpaHNY€eHbl.

Onepauunu ¢ Npon3BoAHLIMU (OUHAHCOBLIMU MHCTPYMEHTaMu, 6a3UCHBIM aKTUBOM KOTOPbIX SBMAIOTCS
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UM UHOEKChI, pacCYMTaHHbIe Mo TakUM LeHHbIM Gymaram,
BNEKYT TAKXKe PUCKM, CBSAA3AHHbIE C MHOCTPaHHBLIM NPOUCXOXAEeHMEM 6a3nCHOro akTuea. YkasaHHble PUCKM
pacKpbITbl B OTAENbHON [leknapaunm o puckax, CBS3aHHbIX C 3aKIo4YeHUEM JOTOBOPOB, SBMSIOLLMXCS
NMPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMU, 6a3MCHBIM akTUBOM KOTOPbIX SIBMSIOTCS LieHHble Gymaru
MHOCTPaHHbIX 3MUTEHTOB W/ MHOEKCbI, PACCUYMTaHHbIE MO TaKUM LieHHbIM Gymaram.

*%%
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YuntbiBas BbILLENIIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX ONepaLuymi, NnpuemMnemMbiM1 Ansi
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (rHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKnX onepaumnii, a npusBaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO NOOOWTU K peLleHnio Bonpoca o Bbibope Bawwen
WHBECTMLMOHHOW cTpaTterum un ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6eauntech, 4TO HacTosWwas [leknapauus o puckax noHaTHa Bam n npu HeobxoammocTn nonyumTte
pasbsacHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CneunannanpyoLLLerocs Ha COOTBETCTBYHOLLMX
BOMpPOCax.

11.4. Jeknapauus 0 pucKax, CBA3aHHbIX C NPUOGpeTeHneM MHOCTPaHHbIX LLleHHbIX Oymar

Llenbto HacTosiwen [leknapaumm aBnsgeTcs npegocTaBneHne KnmeHTy MHgopMauum o puckax,
CBSA3aHHbIX C NpMoBpeTeHNnEM MHOCTPAHHbIX LIeHHbIX ByMar. IHOCTpaHHbIe LieHHble Bymaru MoryT ObiTb
npuobpeTeHbl 3a pybeXXom UM Ha POCCUIACKOM, B TOM YMCIe OpraHM3oBaHHOM, (OOHOOBOM PbIHKE.

OnepaumnsiM ¢ MHOCTPaHHbIMU LIeHHbIMY Bymaramu npucyLm obLume pucky, CBA3aHHbIe C onepaumsamm
Ha pbIHKE LieHHbIX Bymar co cnegyrwmuMm ocobeHHOCTSIMU:

|. CuCTeMHble p1CKm

[MpUMEHNTENBHO K MHOCTPaHHbLIM LIeHHbIM ByMaram CUCTEMHbIE PUCKU, CBONCTBEHHbBIE POCCUNCKOMY
(HPOHAOBOMY PbIHKY AOMNOMHSTCA aHaNoOrMyHbIMU CUCTEMHBIMU PUCKaMK, CBONCTBEHHbIMU CTPaHe, rae
BbINyLLEeHbl UM obpaLlalTcs COOTBETCTBYHOLLME UHOCTPaHHbIE LieHHble Bymarn. K ocHOBHbIM dhakTopam,
BMUSAIOLLMM Ha YPOBEHb CUCTEMHOIO pMCKa B LIESTIOM, OTHOCATCH NOoNuTMYeckas cutyaums, 0COBEHHOCTM
HaUMOHaNbHOro 3aKOHOA4ATENbCTBA, BanNtOTHOIO PErynMpoBaHns U BEPOSTHOCTb UX U3MEHEHNS,
COCTOsIHVE rOCYyAapCTBEHHbIX (PMHAHCOB, HaNM4Me n cTeneHb pa3BUTOCTN (PUHAHCOBON CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, 06sa3aHHOro N0 MHOCTPAHHOW LieHHOW Bymare.

Ha ypoBeHb CMCTEMHOIO pUcka MOryT OKa3biBaTb BIIMSIHWE U MHOTME Apyrie akTopbl, B TOM Yucre
BEPOSATHOCTb BBEAEHWSA OrPaHNYEHNA Ha MHBECTULMKN B OTAENbHbIE OTPACIY SKOHOMUKU NN
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLMoHanbHoW BantoTbl. OOLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYIO Dymary siBNAETCA «CyBEPEHHbIN
PENTUHI» B MHOCTPAHHOW NN HaLMOHaNbHOW BantoTe, NPUCBOEHHbLIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU peUTUHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT MMeTb B BUAY, YTO PEUTUMHIN ABMASKOTCS NULb OPUEHTUPAMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearibHOM CUTYyauuu.

B cny4yae coBepLueHnda caesnok ¢ MHOCTPaHHbIMK Oeno3nTapHbIMX pacnuckamm noMmMmMo pUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUMX PaCnunUcok, HeobxoaMmo YYNUTbIBaATb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckaMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosiLee Bpems 3aKOHOAATENbCTBO paspeLlaeT POCCUACKUMU MHBECTOPaMK, B TOM YKCHe He
ABNSAOLWMMUCS KBanumuupoBaHHbIMKU, NpruobpeTeHne JonyLweHHbIX K NyGrMYHOMY pa3meLLeHnto 1
(vnn) nybnmyHomy obpateHuto B Poccuinckon ®egepauum MHOCTPaHHbIX LIEHHbIX Bymar Kak 3a pybexom,
Tak 1 B Poccun, a Takke NO3BONSET yyeT NpaB Ha Takune LeHHble Bymaru pocCMNCKUMy 4eno3mtapusmu.
Mexay Tem, CyLecTBYIOT PUCKN U3MEHEHNS PerynATUBHbIX MOAXOA0B K BNAAEHMWIO U onepauusiM, a
TaKke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTHI, B pe3yrnbTaTe 4Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTYYXKAEHMWIO Bonpeku Bawnm nnaHam.

1. MpaBoBbIe pUckn

Mpy NprobpeTeHNN MHOCTPAHHLIX LIEHHbIX Gymar Heo6xoAMMo oTaaBaTh cebe OTYET B TOM, YTO OHU
He Bcerga siBNATCA aHarnoramMmy poccuinckmx LeHHblx 6ymar. B niobom cnyvae, npegocTtaBnsiemble no
HUM NpaBa U NpaBuia UX OCYLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCS OT NPaB MO POCCUINCKUM
LeHHbIM Bymaram.

BoamoxkHoCTK cy,u,e6H0|7| 3awnTbl NpaB MO MHOCTPaHHbIM LIE€HHbIM 6ymaraM MoryT ObITb CylweCTBeHHO
OorpaHn4YeHbl HeobXxo4MMOCThLH 06pau.|,eH|/|;| B 3apy6e>|<Hb|e cy,u,e6Hb|e 1 NpaBoOOXpaHUTESIbHbIE OpPraHbl
Nno yCTaHOBIIEHHbIM NpaBuiiam, KOTOpbli€ MOTyT CyLLEeCTBEHHO OTNnn4aTbCAa OT D,eﬁCTByPOLLI,MX B Poccuu.
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Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMM LieHHbIMU Gymaramu Bel B 60NbLUMHCTBE CryYaeB He
CMOXKeTe MoJiaratbCsl Ha 3aLlWTy CBOMX MPaB W 3aKOHHbIX MHTEPECOB POCCUACKMMM YNIONTHOMOYEHHBIMU
opraHamu.

Ill. PackpbiTne nHgopmavmm

Poccuiickoe 3akoHO4aTeNbCTBO AONYyCKaeT pacKkpbiTe MHOPMAaLMM B OTHOLLEHUM UHOCTPAHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLUM 3a pyOexoM, 1 Ha aHrMMINCKOM si3blke. OueHuTe CBOH
rOTOBHOCTb aHanmM3npoBaTb MHpOPMaLMIO Ha aHITIMCKOM S3bIKe, @ Takke To, MoOHMMaeTe nu Bbl
oTNNUnA Mexay nNpuHaTeiMy B Poccnn npaBunamm ouHaHCOBOW OTYETHOCTH, MexayHapoaHbIMu
cTaHgapTamu UHaAHCOBOW OTYETHOCTM MK NpaBunaMmn (MHaHCOBOW OTYETHOCTW, MO KOTOPbIM
nybnukyeTca nHopmaums SMUTEHTOM MHOCTPAHHbIX LleHHbIX Gymar.

Takke poccunckne opraHn3aTopbl TOProBnm u (Mnmn) Gpokepbl MOTYT OCYLLIECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLMK), packpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM AN Bawero
yoobcTtea. B atom cnyyae nepesBog MOXeT BOCMPUHUMATLCH UCKITKOYMTENBHO Kak BCOMOraTernbsHas
nHdopmaumsa K ouLManbHO PacKpbITbiM JOKYMEHTaM (MHpopMauumn) Ha MHOCTPaHHOM si3bike. Becerga
yunTbiBanNTE BEPOATHOCTL OWIMBOK NepeBoaYrKa, B TOM YMCIIE CBSA3AHHbLIX C BO3MOXHbBIM Pas3nnyHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CITOB 1 hpas nnm oTCYyTCTBMEM OOLLEMNPUHSITOTO PYCCKOro
SKBMBaneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pacyeToB MO 3aKMIOYEHHBIM CAEMNKaM C MHOCTPaHHbIMM LIeHHbIMKU Bymaramu
(B TOM Yncne 3aknoYeHHbIM Ha OpPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNIM4aTbCs OT NpaBuIT,
NPeaycMOTPEHHbIX NS aHanorMYHbIX cuTyaumi B Poccuiickonn Pegepaummn. YkaszaHHble 0COOEHHOCTHU
MOTYT CYLLIECTBEHHO MOBMMATL HA Bawim nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LIEHHbLIX ByMar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCYMTaHHOM B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuiickon ®eaepaunn.

Tak npu 3aknoyYeHUn cAenok ¢ MHOCTPaHHLIMU LLeHHbIMW ByMaramu B CUIy perynsTopHbIX,
WHPaCTPYKTYPHBIX U UHBIX OFrPaHUYEHNIA 1 3aNpeToB, OTCYTCTBUS HE0OX0ANMOro KONM4ecTBa
MHOCTPaHHbIX LieHHbIX ByMar ansi pacyeTa y KOHTpareHTa, o KOTopblx 6pokep He Gbln CBOEBPEMEHHO 1 B
MOMHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMK, KOr4a KOHTPareHT unm pacyeTHasi opraHmsawums
OTMEHSIOT 3aKIMIOYEHHYIO COENKY B CBSI3WN C HEBO3MOXHOCTBIO OCYLLECTBIIEHUSI PACYETOB MO HEW UNn
OCYLLIECTBIISIOT pacyeTbl B CPOKM, OTIIMYHbIE OT MIAHOBbLIX CPOKOB pacyeToB NpY 3aKioYEeHUN COENMKU.
Mpw aTom, ecnu B Bawum nnaHbl BXOAMINO y4acTue/He ydacTie B KOPNOPaTUBHBIX OEWCTBUSX AIMUTEHTA
TaKOW MHOCTPaHHOM LeHHOM Bymaru, nonyvyeHve AONONHUTENbHOMO AOX0AA, AUBUAEHAOB, UNN
OCYLLECTBMEHNE UHBIX CAENOK C KYNINEHHOW MHOCTPaHHOW LieHHON ByMaroi/aeHexXHbIMU cpecTBamu,
NONYYEHHbLIMU OT NPOAAXW MHOCTPaHHOW LeHHOW Bymaru, To TakmMe nnaHbl MoryT 6biTe HapyLUEHbI
N3MEHEHUEM CPOKOB (haKTUYECKMX pacHeTOB UMM OTMEHON CAENKU, B pesynbTaTe Yyero Bbl moxeTe He
nony4nTh NNaHNPyeMbl JOXOA, MOHECTU AOMNOMHUTENbHBIE Pacxodbl UNK Aaxe Nony4nTb yObITOK.

Kpome TOro, B cniy4dae BO3HUMKHOBEHUA Cl/ITyaLI,I/IIZ, Npun KOTOPbIX pacyeTbl No 3aKnYeHHOM caernke
npoBeCTN HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BbIHY>XEH, PyKOBOACTBYACH NpaBuiamMmmn 3akino4eHnq
cOernokK 1 pac4eTos Mo HAM, YCTaHOBJTEHHbIMU MHOCTPAHHbIMU OpraHmn3aTopamMu TOproe 1 pac4HeTHbIMU
OopraHmn3aumamMu, a Takke pykoBoACTBYACb obblYasiMyn oenoBoro 060p0Ta Ha pblHKE, 3aKI4YnTb
gononHuTenbHble caesiku no noxynKe/npop,a»(e MHOCTPaHHbIX LEeHHbIX 6y|v|ar, pac4yeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLUECTBUTD, (bMHaHCOBbIVI pe3ynbTaT OT KOTOPbIX NAXET Ha Bac.

*%%

YuuTbiBas BblLLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTeNbHO pacCMOTPEThL BONPOC O TOM,
ABMAOTCA NU PUCKW, BO3HMKAKOLLME NPU NPOBeLEHUN COOTBETCTBYIOLLMX onepaumi, npuemnemsiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n ouHaHCOBbLIX BO3MOXHOCTEN. [laHHas [eknapauusa He
MMeeT CBOeN Lerblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBIIEHMS TakMx onepauun, a npussaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbibope Bawwen
WHBECTULMOHHOW CTpaTerMm u ycrnosui gorosopa ¢ Bawwmm bpokepom.
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Y6eauTech, 4To HacToswas [deknapaumsa o puckax NoHaTHa Bam 1 npu Heo6xogumocTu nony4yute
pasbsicHeHus y Balwero Bpokepa unv KoHcynbTaHTa, cneumanManpyoLLerocs Ha COoTBETCTBYHLLIMX
BOMpocax.

11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aKlll04eHueM 4OroBOpoOB, ABNSAIOLWUNXCA
npon3BoAHbIMU PUHAHCOBLIMU UHCTPYMEHTaMN, 6a3MCHbLIM aKTUBOM KOTOPLIX SIBNSILOTCA
LeHHble OyMarn MHOCTPaHHbIX SMUTEHTOB UJIU UHAEKCbI, PAaCCYUTAHHbIE MO TaKUM LIeHHbIM
bymaram

Llenb HacTosilwen deknapaumm — npegoctaBuTb Bam o6Lyto MHopmaumio 06 OCHOBHbBIX pUCKaX,
CBSA3aHHbIX C 3aKMOYEeHNeM JOroBOPOB, ABMAIOLLNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a31CHbIM aKTMBOM KOTOpPbIX SIBMSOTCS LEeHHble ByMarn MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (ganee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHThI C
WHOCTPaHHbIM 6a3MCHbIM aKTUBOM). 3akroyYeHNe yka3aHHbIX JOrOBOPOB CBSI3aHO C puckamu,
XapakTepHbIMK AN BCEX NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke cneunduyeckumm
puckamu, o6ycnoBneHHbIMU MHOCTPAHHBIM NPOUCXOXAEeHMEM Ba3nMCHOro akTuBea.

Pucku, cBsi3aHHbIE NPOWU3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM

[laHHblE MHCTPYMEHTbI MOAXOAAT He BCeM krnveHTaM. bonee Toro, HekoTopble BUAbI MPOU3BOAHBIX
(hMHaHCOBBIX MHCTPYMEHTOB COMPsiKeHbl ¢ GOMbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, Npu NoKyrke
OMUMOHHOrO KOHTPaKTa NoTepu KMMeHTa He MPEBBLICAT BEMUYUHY YNMaYyeHHbIX NPEMUK, BO3HArpaxaeHus
W pacxopoB, CBA3aHHbIX C MX coBeplUeHneM. MNpoaaxa OnuUUOHHBIX KOHTPAKTOB C TOYKM 3pEHUS pUCKa
KMMeHTa v 3akroveHne bYepCHbIX KOHTPaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - MPY OTHOCUTENBbHO HebonbLUMX HeBnaronpusaTHbIX konebaHusx LeH Ha pbiHke Bbl
noaBepraeTech PUCKy 3HaYMTENbHBLIX YOLITKOB, MPY 3TOM B Criyyae npofaxu gpbovepcHbIX 1
dhopBapaHbIX KOHTPAKTOB U NPOAAXM OMLMOHOB Ha MOKYMNKY (onuuoHoB «call») HeorpaHU4eHHbIX
y6bITKOB. C y4eTOM 3TOro, COBEpPLUEHUE CAEMOK MO NPOAAXKE OMNLMOHHBLIX KOHTPAKTOB U 3aKM4YeHNe
hbloYepCHbIX U hopBapAHbIX KOHTPAKTOB MOXET GblTb PEKOMEHAOBAHO TOSLKO OMbITHBIM MHBECTOPAaM,
obragatowum 3HaunTENbHLIMM (PUHAHCOBBLIMU BO3MOXHOCTSIMU U MPAKTUYECKUMMW 3HAaHUAMK B obnacTu
NPUMEHEHNs! MHBECTULIMOHHbBIX CTpaTerui.

HacTtoswas geknapauus OoTHOCUTCA Takke U K Mpou3BoAHbIM (PUHAHCOBBIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHIDKEHME PUCKOB APYrnX onepaumin Ha (ooHA0BOM pbiHKE. BHUMaTENbHO oueHuTe,
kak Balum npon3BogHble (OMHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCS C OnepauusiMmn, pUcku no KoTopbiM Bel
HaMepeHbl orpaHnynTb, 1 ybeautech, 4To 06beM Ballel Nno3nLmMmn Ha CPOYHOM PbIHKE COOTBETCTBYET
o6bemy No3nuum Ha CroT pbiHKE, KOTOPYto Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

MomMumo obLero peIHOYHOIO (LLEHOBOTO) pUCKa, KOTOPBIN HECET KIMEHT, COBepLUaoLWniA onepauumn Ha
pblHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus dblovepcHbIX, (hopBapaHbIX 1 CBOM JOrOBOPOB
(kOHTpaKToB), a Takke B Cry4ae NPoAaxmn ONUMOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
HebnaronpuATHOro N3MeHeHNs LeHbl Kak PUHAHCOBbLIX MHCTPYMEHTOB, ABMNAIOWMUXCSH 6a3UCHBIM aKTUBOM
NPOVN3BOAHbIX PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWNM aKTUBOB, KOTOPbIE CryXaT
obecrnevyeHnem.

B cnyyae HebnaronpmsiTHOro U3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUIA CPOK MOTEPATH
cpencTBa, sBnsoLmnecs obecneveHnem Npon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Il. Puck nukBMaHoOCTM

Ecnn Bawa nHBecTMUMOHHas CTpaTteruna npegycMmatpmnBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MJ'II/I 3aKIMto4YeHna caenkm ¢ MHbIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK Mo AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMUMaHWE Ha NTIMKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TakK KakK 3aKkpbiThe No3nLMi No HENMNKBUAHBLIM KOHTpPaKkTamMm MOXeT
npmnBeCTU K 3HaYNTESIbHbIM JOMOJTHUTESIbHbIM y6bITKaM B CBSA3W C UX HU3KOW NINKBUOHOCTLIO. O6paTVITe
BHMUMaHMe, 4YTO, KaK NpaBuIo, KOHTPaKTbl C bonee oTAanNeHHbIMK CpoKaMun UcnosfiHeHna MmeHee NMMKBUOHbI
MO CpaBHEHUIO C KOHTPpaKTamMu C onunsknmmn CpOKaMn UCNoJsHeEHUA.
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Ecnu 3akntodeHHbIn Bamn gorosop, ABNAOLWNMIACS NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, N y Bac Bo3HMkNa Heo6XxoaMMOCTb 3aKpbITh NO3MLUMI0, 06A3aTENbHO paccmaTpuBanTe
NMOMMMO 3aKpbITUS MO3ULMM MO AAHHOMY KOHTPaKTY anbTepHaTUBHbIE BapUaHTbl UCKITOYEHUS pucka
NOCPEeACTBOM 3aKMOYEHNS COENOK C MHbIMW NPOU3BOAHLIMU (DUHAHCOBBIMU MHCTPYMEHTaMU UM C
6a3uncHbIMM akTUBaMn. Micnonb3oBaHue anbTepHAaTUBHbLIX BApUaHTOB MOXET NMpMUBECTU K MEHbLLUM
ybbITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULMIA 1 NOTEPU B LLEHE MOTYT MPUBECTU K YBENTUYEHUIO
yObITKOB MO CPaBHEHWIO C OObIYHBIMU CAENKaMMU.

Bawwn nopyvyeHund, HanpaerieHHble Ha OrpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMmoro ypoBHs, TaK Kak B paMkKax CcKnagblBaroLlencs Ha PblHKE CUTyaunn NCNnoJiIHeHNEe TaKoro
nopy4yeHusa no yKaSaHHOVI Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

Ill. OrpaHnYeHne pacnopshkeHUsl cpeacTBamMm, ABRSWMMNCA obecrnedyeHnem

MmywecTtBo (4acTb umyllecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioveHnss 4orosopa,
ABNSAIOLLErocs Npon3BoaHbIM OMHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbCs obecneyeHmem NCnonHeHns
Bawmnx o6s3atensCTB NoO AOroBOPY U pacnopsiKeHne UM, To eCTb BO3MOXHOCTb CoBepLUeHns Bamu
CAenok ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHns nameHseTcs B nopsiake, npegycMOTPEHHOM
OOroBopom (cneundurkaumen KoHTpakTa), n B pesynbTaTte Bbl MoXeTe OblTb OrpaHU4eHbl B BO3MOXHOCTM
pacnopsXXaTbCa CBOMM MMYLLLECTBOM B BonbLUeln cTeneHn, Yem 40 3aKnioYeHns 4orosopa.

IV. PUCK NpUHYQMTENBHOIO 3aKpbITUSA NO3ULUK

HebnaronpuaTtHoe n3MeHeHue LeHbl MOXeT NPUBECTU K HEOOXOAMMOCTN BHECTU AOMOSTHUTENbHbIE
cpeacTBa ang Toro, 4tobbl NpuBecTn obecneveHne B COOTBETCTBUE C TpebOoBaHMAMM HOPMATUBHbIX
aKToB M BpOKepPCKOro 4OroBopa, YTo AOIMKHO ObITb CAenaHo B KOPOTKUIA CPOK, KOTOPOro MOXET ObITb
HepgocTaTo4Ho Anst Bac. Baw 6pokep B 3ToM cnyyae BnpaBe 6e3 Bawlero gononHUTENbHOIo cornacus
«MPUHYONTENBHO 3aKPbITb MO3ULMIOY», TO €CTb 3aKMYNTL JOrOBOP, ABMAIOLMIACA MPON3BOAHBLIM
(PUHAHCOBBLIM UHCTPYMEHTOM, UMK NPUOBPECTU LieHHbIE ByMaru 3a cyeT Balumx geHexXHbIX cpeacTs, unm
npogaTe Bawwm ueHHble Oymarn. 3To MoXeT ObITb CAENaHo Mo CYLECTBYHOLWMM, B TOM YnUcne
HEBBIFOOHbIM, LleHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuHYaMTENbHOE 3aKPbITUE NO3ULUK HaNpaBIeHo Ha ynpaBneHue puckamu. Bbl moxeTe noHecTn
3HauuTenbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 U3MEHEHME LieH Ha (PUHAHCOBbBIE UHCTPYMEHTbI
MOXET NpuUHATL BraronpuaTHoe Ans Bac HanpaeneHune n Bbl nonyyunnu 6el goxoa, ecnu 6bl Bawwa
no3vums He Gbina 3akpbiTa.

Puckn, 06ycrnoBneHHbIE MHOCTPaHHLIM MPOUCXOXAEHNEM BA3NCHOIO akTUBa

V. CUCTEMHbIE PUCKK

MprMeHUTENBLHO K 6a3NCHOMY akTMBY NPOMU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB — LieHHbIM Gymaram
WMHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMTaHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHSATCSA aHaNorMyYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTpaHe, rae BbinyLLeHbl Uiy obpaLLaoTcs COOTBETCTBYOLUME UHOCTPaHHbIE LIEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMMSOLMM Ha YPOBEHb CUCTEMHONO PUCKA B LIENOM, OTHOCATCS
nonuTnyecKkas cuTyaunsi, 0COBEHHOCTN HAaLMOHamNbHOro 3akoHoAaTeNbCTBa, BaNOTHOMO PerynmpoBaHus
N BEPOSITHOCTb MX U3MEHEHUSI, COCTOSIHWE FrOCYAAaPCTBEHHBIX (PUHAHCOB, HANU4YME U CTENEHb Pa3BUTOCTM
(hMHaHCOBOW CUCTEMbI CTpaHbl MECTA HAXOXAEHUS NULA, 0653aHHOIO NO MHOCTPaHHBLIM LEHHbIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pUcka MOryT OKa3blBaTb BIIMSIHWE U MHOTME Apyrue akTopbl, B TOM Yucre
BEPOSATHOCTb BBEAEHWSA OrPaHNYEHNIA HA MHBECTULMKN B OTAENbHbBIE OTPACHM SKOHOMMUKN UMK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULNI ABRSETCS “CyBEPEHHbIN PEUTUHI” B UHOCTPAHHOW Unux
HaLUWOHanNbHOM BantoTe, NPUCBOEHHbBINA CTPaHe, B KOTOPOW 3aperucTpupoBaH SMUTEHT MHOCTPaHHOW
LleHHon Bymaru, MexayHapoaHbiMy penTuHroBbiMm areHTctBamn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PENTUHIU SBNIAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearibHOM CUTyaLnun.
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B HacTosiLee BpeMsi 3aKOHOAATENBCTBO AOMYCKAeT BO3MOXHOCTb 3aK/MOYEHUS POCCUNCKUMMU
WHBECTOPaMM OroBOPOB, SABMSIOLLMXCA POCCUNCKUMM NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOPbIX SIBIISIIOTCS LeHHblIe ByMarn MHOCTPaHHbIX SMUTEHTOB UIN UHAEKCHI,
paccuyuTaHHbIe MO TakUM LIEHHbIM Bymaram. Mexay TeMm, CyLLEeCTBYT PUCKN U3MEHEHUST PEryNSTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLUMM OnepaumsiM, B pe3ynbTaTe Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
coBepLUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne 065a3aTensbCTB MO Yka3aHHbIM A0rOBOpaMm, BOMPEKU
Bawum nnaHam.

V1. lNpaBoBbie puCKn

Heobxoaumo otaaBath cebe oTyeT B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbLIE MHCTPYMEHTHI,
aBngaoLmecs 6asnMcHbIMU akTMBaMM NPON3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa siBNstoTcA
aHanoramm poCCUMNCKMX (PMHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npegoctaBnsieMble No HAM
npaea 1 npaeuna ux OCyLEeCTBNEHNS MOTYT CYLLECTBEHHO OTNMYAaTbLCS OT NpaB Mo POCCUNCKNM
(PUHAHCOBbLIM MHCTPYMEHTaM.

Bo3moxxHoCTU cyaebHol 3aLwuThl NpaB o NPOn3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT BbITb CYLLIECTBEHHO OrpaHu4eHbl HEO6X0AMMOCTEIO ObpaLlLeHus
B 3apybexHble cyaebHble 1 NpaBOOXpPaHUTENbHbIE OpraHbl NO YCTAaHOBMEHHbLIM NpaBunam, KoTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AeCTBYOWMX B Poccun. Kpome Toro, Bbl B 605bLUMHCTBE Criy4aeB
He CMOXeTe nonaratbCsi Ha 3aLUMTy CBOMX MpPaB N 3aKOHHbIX UHTEPECOB POCCUACKMMM
YMNOMHOMOYEHHbBIMW OpraHamum.

VIIl. PackpbiTve nHcdopmaumnm

PackpbiTe nHdopmMaLum B OTHOLLIEHWUN MHOCTPaHHBIX LLeHHbIX Bymar, aBnsowmnxcst 6asncHbIm
aKTVBOM MPOMU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBMSETCS N0 NpaBunamM, JEeNCTBYOLLMM 3a
py6exom, 1 Ha aHrnuitckoM 3blke. OLEeHUTE CBOK FOTOBHOCTbL aHanManpoBaTh MHopMaLmio Ha
aHIMWIACKOM A3bIKe, a Takke TO, MoHUMaeTe Ny Bbl oTnnMuust mexay npuHsaTeIMKM B Poccum npaBunamm
hMHaHCOBOWM OTYETHOCTU, MexayHapoaHbIMK CTaHAapTamu (MHAHCOBOWM OTYETHOCTM UMW NpaBuaMu
hVMHAHCOBOW OTYETHOCTH, NO KOTOPbIM NyBNMKyeTcs nHopMaLms SMUTEHTOM MHOCTPAHHbIX LEHHbIX
Oymar.

Tarke poccuickue opraHM3aTopbl TOProenun 1 (unun) Gpokepbl MOryT OCYLLIECTBNSATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM AMUTEHTOM ANns Bawero
yoobcTtsa. B atom cnyyae nepeBof MOXeT BOCMPUHUMATLCH UCKITKOYMTENBHO Kak BCroMoraTenbHas
nHdopmMaumsa K ouLManbHO PacKpbITbiM JOKYMEHTaM (MHopMauumn) Ha MHOCTPaHHOM s3bike. Becerga
yunTbiBanNTE BEPOATHOCTb OLIMBOK NEepeBOAYMKA, B TOM YUCHIE CBSA3AHHbLIX C BO3MOXHbBIM pas3nnyHbIM
nepeBoAOM OOHMX U TEX e MHOCTPaHHbIX CIOB 1 dpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTeNbHO paccCMOTPETb BOMPOC O TOM,
ABMNSAOTCH N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbIiMn Ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen u prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCs OT OCYLLECTBINEHMS Taknx onepaumi, a npussaHa
nomoybs Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pPELLEHUI0 Bonpoca o Bbibope Baluen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6eautech, UTo HacToswWas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMoCTu nonyymTe
pa3bsAcHeHus y Baluero Bpokepa 1nm KoHCynbTaHTa, CneLnannanpyoLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.6. Odeknapauusi 0 puckax, CBA3aHHbIX C OCYLLleCTBIIEHMEM onepauuil Ha BariloTHOM pbIHKE 1
pPbIHKE AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepawunin)

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX pUCKax, CBA3aHHbIX
C OCyLLEeCTBMEHNEM OnepaLmin Ha BantoTHOM PbIHKE U pbIHKE AparoueHHbIX MeTansos, B TOM Yucne
oupxeBbIx caenok ceon. Obpallaem Balwe BHMMaHME Ha To, YTO HacTosiwas [eknapauus He
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packpbiBaeT MHGopMaLMio 060 BCeX puUcKax Ha BantOTHOM PbIHKE U PbiHKE AparoueHHbIX MeTasnoB
BCMeAcTBME pasHOo6pa3suns BO3HUKAIOLWMX HA HEM CUTYaLIWIA.

B obLieM cmbicne pyck npeacTasnsieT co6oi BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB MpW
OCYLLECTBEHMN (PMHAHCOBLIX Orepaunii B CBSI3M C BO3MOXHbIM HEGNAronpusTHbIM BIIMSIHUEM Pa3HOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOpbIMKU GyayT cBA3aHbl Baluy onepaumu Ha BanioTHOM
pbIHKE W pblHKE AparoueHHbIX MeTannos.

Mpu ocyLlecTBNEHMM OMepaunii Ha BankioTHOM PbIHKE U pbIHKE AparoueHHbIX MeTannos y Bac
BO3HMKAKOT BCE BO3MOXHbIE PUCKM, ONMCaHHble B [eknapauun o6 obLwmx puckax, CB3aHHbIX C
OCYLLIeCTBMNEHMEM Onepaunin Ha pbiHKE LIeHHbIX Bymar, B TOM YNCIe CUCTEMHbBIN PUCK, PbIHOYHBIN PUCK U
€ro pasHOBUAHOCTU, PUCK NIUKBMOHOCTU, KPEAUTHBIN PUCK, MPaBOBOW PUCK, ONEPALIMOHHbIN PUCK, PUCK
NCNONb30BaHUA PasnnyHbIX NPOrpaMMHbIX CPeacTB u apyrue. Kaxapii 13 ykasaHHbIX PUCKOB U NX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Bpokep yBepomnsieT Bac o Tom, 4TO B Crniyyae BO3HMKHOBEHWSI OHOTO U3 BbILLENEPEYNCTEHHbIX
PWCKOB MK Yrpo3bl UX HacTynneHusl, Baw Bpokep BnpaBe NpuHMMaTh U UCMOMNHATE TOMbKO MOPYYEHMUS
Ha 3akntoyeHne BUpKeBbIX COEMOK CBOM Ha BaNOTHOM PbIHKE M PbIHKE AparoLeHHbIX MeTarnnos, 4o
MOMEHTa YCTPaHEHMWS PUCKOB UIN UX YrpO3bl.

Mpu HanpasneHnn Bamu Bpokepy nopyyeHnii Ha 3aknioYeHne KOHBEPCMOHHBIX CAEMNOK Ha BantOTHOM
PbIHKE W PblHKE AparoLueHHbIX MeTasnsoBs, CyLeCTBYeT PUCK HE MPUHATUSA K UCTIONTHEHNIO U/Un pUCK
HEeMCrNoNHeHNs Nopy4YeHnii BCNeacTBME HEBO3MOXHOCTU PETUCTPALIMKN U OrPaHUYEHUS perncTpauum
NMOpyYeHWIN Ha OpraHM30BaHHbIX TOPrax B CBA3W C AENCTBMAMM TPEeTbUX N1, B TOM YuChe AeNCTBUAMM
Apyrux knneHToB Bawero Bpokepa.

Bam Takke Heob6xoaMMO UMETb B BUAY, YTO HA TOProBOM GAHKOBCKOM CYeTe B AparoLeHHOM
mMeTanne, oTkpblToM Bpokepom B KnupuHroso opraHunsaumm Ans ocyLecTBreHUs pac4eToB Mo caenkam
C AparoLeHHbIMU MeTarnnamMu, 3aknoYeHHbIM Ha OCHoBaHMK Balumnx nopyyeHunii, Bawm gparoueHHble
MeTannbl y4UTbIBaOTCS COBMECTHO C AparoLueHHbIMM MeTannamu apyrux KnmeHTtos. ToproBbii
OaHkoBCKMIN cdeT bpokepa B AparoleHHoOM MeTarse He SBNnsieTcs creumanbHbiM GpoKepCcKMM CHETOM, B
CBSI3M C YEM Ha Hero He pacnpoCTpaHsIOTCA NpaBOBble MexaHW3Mbl 3aLLMThl Bawux aktuBoB ansi
crneunarnbHbiX GPOKEPCKUX CHETOB, 3TO O3Ha4aeT, B TOM YMCrie, YTO Ha TOProBbI GaHKOBCKUIA cyeT
Bpokepa B gparoueHHoOM MeTanne MoxeT ObITb HanoxeH apect no obssatenscTeam bpokepa.

*%%

YuntbiBas BbILLENINOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMATENBHO pacCMOTPETh BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM Onepauunii Ha BantoTHOM pbIHKE U PbIHKE
AparoLeHHbIX MeTanmnos, npuemnemMsiMun Ans Bac ¢ yuetom Balinmx MHBECTULMOHHBIX Lienen n
drHaHCoBbIX BO3MOXHOCTEN. [JaHHas [leknapauus He UMeeT CBOeW Lienbto 3acTaBuTb Bac oTkasaTtbes
OT OCYLLeCTBIIEHUS onepaLunin Ha BantoTHOM PbIHKE U PbIHKE AparoueHHbIX MeTannos, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUNIO Bonpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawwum bpokepom.

Y6eautecb, UTo HacToswWas [eknapauus o puckax NnoHATHa Bam 1 npy Heo6xoaMMOCTUM NonyymTe
pasbscHeHUs y Balwero Bpokepa Unu KoHCYNbTaHTa, CneunannanupyroLerocs Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.7. Oeknapauus o pucKkax, CBA3aHHbIX C OCYLleCTBIIeHMEeM CAeNOK 3aiMa LeHHbIX Gymar

Llenb HacTosiwen deknapaummn — npegoctaBute Bam (KnveHTy) nHdopmaumio o6 0OCHOBHEIX pucKax,
CBSI3aHHbIX C OCYLLECTBIIEHWMEM COENOK 3ariMa LieHHbIX 6ymar. Obpallaem Balle BHUMaHue Ha To, YTO
HacToswasn [Jeknapauns He packpbiBaeT nHdopmaumo 060 Bcex puckax, CBA3aHHbIX C OCYLLECTBNEHNEM
CcAenok 3anma, BCNeAcTBUE pa3HOobpasms BO3HMKAKOLWMX NPU 3TOM CUTyaLui.

B obLuem cmbicne puck npeactaBnsaet cobor BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLECTBMNEHUN COENOK 3aiMa LEeHHbIX Bymar B CBA3M C BO3MOXHbIM HEBNaronpusiTHeIM BANSTHUEM
pa3Horo poga gaktopoB. Hmke — OCHOBHbIE PUCKU, C KOTOPLIMU ByAyT cBA3aHbl Bawwm onepauun no
3aKNIOYEHMIO CAENOK 3anMMa LieHHbIX Bymar.
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Mpw ocyLLeCTBNEHNM CAENOK 3aiiMa LieHHbIX Oymar y Bac BO3HUKaOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [leknapauum 06 obLumx puckax, CBsI3aHHbIX C OCYLLECTBIIEHMEM OMnepaLmii Ha pbiHKe
LiEHHbIX Gymar, B TOM Y/CIE CUCTEMHbIV PUCK, PbIHOYHBIA PUCK U €ro PasHOBMOHOCTM, PUCK JIMKBUAHOCTY,
KPeAMTHbIN PUCK, MPaBOBO PUCK, ONepPaLMOHHBIN pUck 1 Apyrie. Kaxablii U3 ykazaHHbIX PUCKOB U KX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESTbHBIM YObITKaM.

Ocoboe BHMMaHWe Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck KOHTpareHTa:

Puck kKoHmpazeHma — mpembse20 uya fposieriiemcsi 8 PUCKe HeucrosiHeHUs1 06s13ameriscmea o
g8o3epamy 3alimMa neped Bamu unu Bawum Bpokepom co cmopOoHbI KOHMpazeHmos (8 mom yucrie 8
ces3u ¢ npomueornpasHbiMu delicmeusamu). [JaHHbIl puUck cesi3aH € 3aKnodyeHuem Bawum
Bpokepom coernok 3aliMa UeHHbIX bymaa ¢ KoHmpazeHmamu, UHEopMauusi 0 KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, Omcymcmeyem 603MOXHOCMb OUEHUMb (hUHaHCOBYHO
ycmoliyusocmb mako2o KOHmpazeHma (3aemujuxa), obpasyemcsi HeHOPMUPOB8aHHbIU PUCK Ha
00HO20 3aeMuiuKka. Y Bac omcymcmeayem 803MOXHOCMb 8/1USIMb Ha 8bI60P KOHMpazeHma
(3aemwuka). Bbi dormkHbl omOasamb cebe omyem 8 mom, 4ymo y Bawezo bpokepa omcymcmsyem
omeemcmeeHHocmb neped Bamu 3a HeucrionnHeHUe obsisameniscme rno 8o2oeopam 3aliMa, puck
o0bpasosaHusi HeobecrneyeHHO20 3alima.

2. Puck He peanusaumm npa., 3aKpensieHHbIX LeHHbIMU Oymaramm (Ha nonyyYyeHne goxona fno LeHHbIM
Oymaram B BMAe AMBUOEHOOB, HAa y4acTue B obuem cobpaHMm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnason XI.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akuMoHepHbIX 0bLLeCTBax» B BbiKyne
LeHHbIX Bymar akynoHepHoro obLiectsa) n Tak ganee.

3. HanoroBble pucky npu 3aknioyYeHnmn CAENoK 3aima LLeHHbIX Oymar co CpOKOM MCMOSNTHEHUS
0ba3aTenbCTB NO BO3BPATY LeHHbIX Bymar 6onee ogHOro gHs.

B cnyyae 3akrnroveHus cOesiku 3aliMa UeHHbIX bymaz co cpokom 6oriee 00HO20 OHS, U 8birnnamal
3MUMeEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3aliva 00xo008 & sude OusudeHA08 (3a 8biHEMoM
Hanoaoe Ha coomeemcmesyrouul 0oxod), nonydamesiem OusudeHA08 OKaXXemcsi KOHmpazeHm,
Komopbili eepHem (koMneHcupyem) Bam nonydeHHbie 00xo0bl 8 coomgemcmeue ¢ 02080pOM
3alima. Bmecme ¢ mem, cymma KoMmneHcauyuu, nony4yeHHasi Bamu, obnazaemcsi Harno2om Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTta:

JaHHbIl puck cesidaH ¢ HEC80E8PEMEHHbLIM UCIOTHEHUEM (hbUHAHCO8bIX 0bsi3ameribcme mpembsumMu
nuyamu neped KOHmMpaz2eHmMoM usu 803HUKHOBeHUEeM HerpedsudeHHoU Heobxodumocmu
HeMeOreHHO20 U eOUHOBPEMEHHO20 UCMOMHEHUSI KOHMPAa2eHMoOM C80UX (OUHAHCO8bIX
obsizamernbcma.

5. Puck HeBO3MOXHOCTM nonyyeHunsi Bawum bpokepom v npegoctaeneHnsa Bam Heobxooumbix
AoKa3aTenbCTB, B Cly4ae HEeUCMNOMHEHNst KOHTpPareHTOM 0053aTenbCTB No BO3BPaTy LieHHbIX Bymar no
caenkam 3anma.

*%%

YuntbiBas BbILLENIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMATENBHO pacCMOTPETL BONPOC O TOM,
SABNSAIOTCA NN PUCKM, BO3HMKAIOLLME MPU 3aKIIOYEHUN CAENOK 3aiMa LieHHbIX Bymar, npuemnemMbiMu ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen u prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEW Lienbto 3acTaBuTb Bac oTkaszaTbCs OT 3aknioYeHnst COenoK 3anma LieHHbIX bymar, a
npusBaHa nomo4yb Bam oLeHUTb UX PUCKU N OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpoca o Beibope
Baluen nHsectnumoHHon ctpaternn n ycrnosuin [lorosopa ¢ Bawmm Bpokepom.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHaTHa Bam v npy HeoBxoauMoCcTy nonyumTe
pasbsacHeHus y Baluero Bpokepa vnu KOHCyMNbTaHTa, CneLuanmampyroLLLerocs Ha CoOOTBETCTBYIOLLIUX
Bonpocax.
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11.8. Hactosawum Bpokep yBegomnseT Bac o Huxecneaywuiem:

Bawwu geHexHble cpencrtea 6yp,yT Yy4nUTbIBaTbCA Ha CneunanbHom 6p0KepCKOM cyeTe N Ha cyeTax
PacyeTHbIX OpFaHVI3aLI,VIl7I BMeCTe CO cpeacrtBaMu Opyrmux KrnneHTos, B CBA3U C YEM BO3HUKAET PUCK
MCNonNb30BaHMs Balumx geHeXHbIX cpencTB B pe3ynbTaTte ownbkn nnm cbos nporpaMmmMmHoro
obecne4veHns BHe 3aBMCUMOCTU OT npepnoctaBiieHnsa Bamun Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHnio OTKpbITh AN y4eTa Balwmnx geHexHbIX CpeacTB OTAENbHbIN
CneumanbHbIi Opokepckuii c4eT. YcnoBusi obcnyknBaHus, a Takke nnata 3a OTKpbITME U
nmcnonb3oBaHue otaenbHoro CneunanbHOro 6pokepckoro cueta onpegenstotca PernameHTom.

3a ucknioyeHneM cryyaes, ycTaHOBMEHHbIX PernameHTom, Bel npegoctasnseTte bpokepy npaso
6e3B03Me34HOr0 UCMONb30BaHMA Balumnx geHexHbIX cpedcTB B CBOMX MHTepecax. [pn aTom Bpokep
rapaHTupyeT Bam ncnonHeHue MNMopydyeHnn 3a cHeT yka3aHHbIX AEHEXHbIX CPpeacTB U UxX BO3BpaT No
Bawwemy TpeboBaHuto. [leHexHble cpeactBa KnueHTta co CneumanbHOro 6pokepckoro cyeta MoryT ObiTb
3aymcneHbl Ha cobcTBeHHbIN cveT bpokepa. Mpu aTom nNpu noctynneHun ot Bac MNopyveHus Ha nokynky
LueHHbIX Bymar bpokep BnpaBe oCyLLEeCTBNATL pacyeTbl NO caernke (Caenkam), 3aknoyYeHHOW BO
ucnonHeHue NopyyeHus, c cobcTBeHHOro cyeTa 6e3 npeaBapuTENbHOIO NepeyncreHns Bawmnx
AeHexHblX cpeacTB Ha CneuuanbHbIi Gpokepckuii cHeT. [leHexHble cpeacTsa, 3avncnsemole bpokepom
Ha CneumanbHbi 6poKepCKuii cHeT, Unn nepedaHHble Bpokepy, ABNSAIOLWEMYCS KPeaAUTHON
opraHu3auvein, He nognexart CTpaxoBaHWIO B COOTBETCTBUM ¢ PeeparnbHbIM 3akoHOM OT 23 Aekabps
2003 roga N 177-93 «O cTpaxoBaHun BKNagoB dusmnyeckux nuy B 6aHkax Poccurickon ®egepaunmy».
Oka3sblBaemble 6pokepoM hMHAHCOBbIE YCMYrN He ABNSAITCA yCryramu no OTKPbITUIO GAHKOBCKMX CHETOB
1 Npuemy BKMajos.

Bbl BNpase, Hanpasume 3anpoc bpokepy, nony4yaTte HMOpMaLMIo O BUAax U CymMMax nnarexen
(nopsigke onpeaeneHus CymMm nnartexen), Kotopble Bbl 4omkHbI ByaeTe ynnaTuTb 3a ycnyru,
okasbiBaemble Bam Bpokepom, Bkrtovas nHdopmaumio o pasmepe BosHarpaxgeHus (nopsigke
onpefeneHvs pa3mepa Bo3HarpaxaeHus) bpokepa v nopsiake ero ynnarbl.

B cnyyae okasaHua Bawuvm Bpokepom ycnyr no npuobpeTeHnto naes naesbiX MHBECTULMOHHBIX
doHaoB, Bbl BnipaBe, Hanpasme 3anpoc Bpokepy, NonyunTb cneayoLLyo MHopMaumio:

—  WHBECTULMOHHbIE AeKrnapaLumm naeBbiX MHBECTULMOHHBLIX (DOHO0B;

= WCTOYHUK NONy4yeHus ceegeHuin ob n3aMeHeHUm pacyeTHON CTOMMOCTU MHBECTULIMOHHOTO
nas 3a nocrnegHve LWecTb MecsueB (B Cnyvyae npegocTaBneHnst Takon nHgopmawmm
yrnpaBnsioLLen KOMNaHNen NaesBoro MHBECTULIMOHHOIO (hOHAA U (MNN) HaXOXOEHWS Takow
nHdopmaumm B cBO60AHOM JocTyne);

- pa3mep BO3HarpaxgeHus ynpasnsoLLen KoMnaHum 1 obLwmin pasamep Bo3HarpaxaeHus
crneunanM3mpoBaHHOro Aenosutapusi, nuua, ocyLecTBNAIOLWEro BeAeHne peectpa
BMnagernbLeB NHBECTULIMOHHBIX NaeB, ayANTOPCKOM OpraHn3aumm, a Takke oLeHLLmMKa, ecrin
WHBECTULMOHHAs Aeknapaunsi NnaeBoro MHBECTULMOHHOIO dhoHAa npeaycmaTpmBaeT
BO3MOXHOCTb MHBECTUPOBAHUSA B UMYLLIECTBO, OLleHKa KOTOPOro OCYLLECTBNAETCS
OLIEHLLNKOM;

— 0 rnopsgKe N cpokax BbiNnatbl AEHEXHOW KOMMEHcauuMu B CBA3U C noraleHnem
WHBECTULIMOHHBIX NaeB.

B cny4yae 3akntoveHunss Bawwum Bpokepom no Balumm nopyydeHmsmM JOrOBOPOB, ABMSIIOLLMXCS
Npon3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTamun, Bl Bnpaee, Hanpaeue 3anpoc bpokepy, nony4ntb
cnegyoLyo nHopmaumio:

- cneuudmkaymmn JOroBOpoB, ABMSOLNXCS NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (B
cny4vae ecnv 6a3nCHBIM akTMBOM NPOM3BOAHOrO OMHAHCOBOIrO MHCTPYMEHTA SABNSAETCA
OpYron Npon3BoAHbIN (PUHAHCOBBLIN UHCTPYMEHT, - cneuudukaLmio Takoro 4orosopa,
ABNAOLLErocs NPON3BOAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM);

—  CBefeHVsi 0 pa3mepe CyMMbl JEHEXHBIX CPEACTB, KOTOPYH HEOBXOAMMO yNNaTuTb Ha
MOMEHT 3aKMnio4eHns JoroBopa, ABMsLWerocs NpomM3BoaHbIM (PMHaHCOBBIM UHCTPYMEHTOM;

= WUCTOYHMK MOMy4yeHUs cBeaeHn o kornebaHum LeHbl (3HaveHunst) 6asncHoro aktuea 3a
nocrnefHue WecTb MecsLUeB, NpeaLlecTBYOLWMX AaTe 3aKknioyeHns JOroBopa, ABnsoLLerocs
NPon3BOAHbIM PUHAHCOBLIM UHCTPYMEHTOM (B cryyae Hanuuusa y bpokepa nHdopmauum o
TakoM MCTOYHUKE).
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B cBsa3u ¢ coBmMeLLeHem bpokepom cBoen AeATENbHOCTU C MHLIMW Bugamu npodeccrnoHanbHom
AeATENbHOCTU Ha pbIHKE LeHHbIX Bymar B npoLecce okasaHusi ycryr B COOTBETCTBUM C [loroBOpom Ha
Opokepckoe obCcnyKmMBaHMe, CyLLLECTBYET PUCK BO3HUKHOBEHNS Mmexay Bamu n bpokepom koHnvkTa
WHTEpEeCOB, a Takke mexay Bamn n gpyrummn knneHtamu Bpokepa, B TOM Yncne ecnu:

- bpokep (ero acddpunmpoBaHHoe Nn1uo) n/mnmn coTpyaHuk bpokepa (ero 6nmskui
POACTBEHHMK) WU MHOW KIMEHT Bpokepa MMEeIT 3auHTEPECOBaHHOCTL (BMSOTCH
cobCTBEHHUKAMM LEeHHbIX Bymar, UMelT OTKPbITbIe NO3ULMK MO NPON3BOAHbLIM (hUHAHCOBbLIM
WHCTPYMEHTaM Unu UMeIOT HaMepeHue NpnobpeTeHnsa nnm Npoaaxu AaHHbIX PUHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHNN PbIHOYHOWN LieHbl PMHAHCOBbLIX aKTUBOB, B OTHOLLEHUM
KoTOpbIX Bpokep n/vnu coTpyaHnk bpokepa ocylwecTBNAOT caenku no Bawwmm nopyyeHusam,
COENKM B LEnaxX NPUHyaMTENbHOro 3akpblTusa Balumx no3uuun, caenku B CO6CTBEHHbIX
uHTepecax bpokepa, rotoBsAT nHopMaLnOHHO-aHanMTU4eCkne Mmatepmansl NMéo
npegocTtaBnaoT NHanBmayanbHble MHBECTULMOHHbIE PEKOMEHOALUNY;

- B cnyyae ecnv bpokep SBnsieTcs CTOPOHOW AOroBopa, SABNALErocsi NPOM3BOAHBIM
PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTUBOM KOTOPOTO SBMASIOTCA LiEHHbIE Bymaru,
onncaHme KOTOpbIX COOEPXKNTCS B MHOVBUAYaNbHOW UHBECTULIMOHHOW peKOMeHaaunm;

- B Cfyyae npefocTaBrieHns UHAMBUAYanbHOW MHBECTULIMOHHON pekoMeHaauum,
cofepxallen onncaHne caenok ¢ LeHHbIMn Gymaramu, KOHTpareHTammu KnneHTa no
KOTOpbIM BYAYT ABMAATLCA APYrue KnneHTbl bpokepa unu ecnu ykasaHHble caenkun 6yaoyT
COBepLUaTbCs NpY y4acTum OpYyrux KnueHToB bpokepa;

— B Cryyae npeaocTaBfeHns MHauBMAYyarnbHOW MHBECTULMOHHOW pekoMeHaaumnm,
cofepxallen onncaHne caenok ¢ UHaAHCOBLIMM MHCTPYMEHTaMN, €CNK B crnyvae
WCMNOSTHEHWNSI YKa3aHHOW pekoMeHAaLmMm caenka ¢ (oMHaHCOBbIMU UHCTPYMEHTamm byaeT
coBepLueHa npu yyactum bpokepa;

- B Cfyyae npefocTaBrieHns UHAMBUAYyanbHOW MHBECTULIMOHHON pekoMeHaauum,
cofepxallen onucaHne cAenok C LeHHbIMYM Bymaramu, KOHTpareHTamMmu KnMeHTa no
KoTopbIM ByayT ABNSATbCS adpdunupoBaHHble nuua bpokepa, unu ecnu ykasaHHble caernku
OyayT coBepliatbcs Npu ydactum adppmnmpoBaHHbIX vy, bpokepa;

=~ 3MMUTEHTOM LEeHHbIX Bymar nnm o6a3aHHbIM NIMLOM MO LieHHbIM ByMaram, B OTHOLLEHUN
KOTOpbIX Bpokep ocylecTBNSAET caenky no Bawemy nopyvyeHunto, rotToBUT MHCOPMALIMOHHO-
aHanuMTU4eckMe marepuarnsl Unu NpeaocTaBnsaT HanBMAyanbHble UHBECTULMOHHbIE
pekoMeHdauun, sensetca cam bpokep, ero adpunmposaHHoe nNMUo U UHble Nuua, B
MHTEepecax KOTOpbIX AeNCTBYeT bpokep Ha OCHOBaHWM 3aKMIOYEHHbIX JOrOBOPOB;

— bBpokepoM 3akryeHbl 4OroOBOPLI C TPETBMMU NULLAMU, NPpeaycMaTpMBatoLLne Bbinnarty
BO3HarpaxaeHui 3a npegocraenernve KnueHtam MHaMBnayanbHbIX MHBECTULVNOHHBIX
pekomMeHaauunm,

- bBpokepom 3akmnodeHbl 4OroBOpbI C TPETBUMU NLL@MU, NPEAyCMaTPMBaOLLME BbinNnaTy
BO3HarpaxgeHus bpokepy, 1 (Mn1) npegocTaBneHne UHbIX MMYLLECTBEHHBIX Gnar, 1 (1nm)
ocBoboOXaeHne oT 06513aHHOCTU COBEPLLUTL ONpeaeneHHble AENCTBUSA, B Cryyae
coBeplieHus KnveHTamu u (Mnu) 3a nx cyet AencTBuir, NPegyCMOTPEHHbIX
VHAMBUAYaNbHBIMU MHBECTULNOHHBIMN PEKOMEHOALNAMMU.

Mexay Bamu n BpokepomM Bo3HMKAET KOH(PIIUKT MHTEPECOB B CBSI3W C TEM, YTO pasmMep
BO3HarpaxxaeHus (nMbo MHOTO NooLpeHnst) coTpyaHVKa Bpokepa, aatoLero pekoMmeHgaumnm KnmeHTam no
OCYLLECTBIEHMIO Oonepauunin Ha (hMHaHCOBOM PbIHKE, 3aBUCUT OT CYMMbl, KOTOPYIO YNnaTuiv AaHHble
KN1eHTbl Bpokepy Npu coBepLleHn onepaunii (KoM1ccum, NPoLIeHTLI 3a NpedoCcTaBneHus 3aiMa 1 1.4.).

Mon KOHPNMKTOM MHTEPECOB NMOHUMAETCS NPOTUBOPEYME MeXOY NMYLLECTBEHHBIMA U UHBIMM
nHTepecamun Bpokepa n (unn) ero COTPYOHUKOB, OCYLLECTBASIOLLMX CBOI AeATENbHOCTb HA OCHOBaHUN
TPYAOBOro Unu rpakgaHCcKo-nNpaBoOBOro 4orosopa, 1 KnueHTa, B pe3ynbtaTte KOTOPOro AenNCTBUS
(6espencTaud) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHSAIOT YObITKM KnueHTy 1 (Mnun) BNekyT uHble
HebnaronpusATHble nocneacTens Ans KnuenTa.

JononHuTernbHble NOACHEHUS O KOH(PIMKTE MHTEPECOB NPUMEHNTENBHO K KOHKPETHON cuTyauuu Bel
MOXeTe NoMny4nTb CaMOCTOATENbHO, 0bpaTuBLnch K Bpokepy.

B npouecce okasaHus Bam ycnyr B cooTBeTcTBUM C [JoroBOpOM Ha Gpokepckoe o6CnyxmBaHne
Bpokep ocyulecTBnsieT 3anmucb TeNnegOHHbIX NeperoBopoB Mexay Bamun n Bpokepom (coTpyaHnkamum
Bpokepa).
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11.9. HacTtosawmm Bpokep yBegomnsier Bac, uto B cooTBeTCTBUM ¢ PepepanbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pbIHKE LieHHbIX bymar» oT 5 mapTta
1999 ropga Ne 46-P3:

Bpokep 06513aH no Balwemy Tpe6oBaHuMIo NpegocTaBUTb creayowmne AoOKYMEHTbl U MHopMaLmio o
cebe:

=~ KOMMWIO NILIEH3MM Ha OCYLLECTBIEHNE NPOdECCUOHANBbHON AEATENBHOCTU HA PbIHKE LIEHHbIX
Oywmar;

- KOMMWIKO AOKYMEHTA O roCcyAapCTBEHHON perncTpaumm B Ka4ecTBe Iopuanyeckoro nuua;

— cBefeHus ob opraHe, BblAaBLUEM NULEH3MIO HA OCYLLIECTBNEHME NpodeCcCnoHansHon
OEeATENbHOCTUN Ha PbIHKE LIeHHbIX Bymar (ero HauMeHoBaHue, agpec u TenedoHbl);

- cBefeHust o6 ycTaBHOM KanuTarne, o pasamepe cobCTBEHHbIX cpeacTB bpokepa.

Bpokep npu o6cnyxmeaHum Bac Ha BupxeBbix Toprax ob6s3aH NpegocTaBuTb CReayoLLYIO
MHdOopMaLnio:

- CBeAeHus O rocygapCTBEHHON perncTpaunm n rocygapCTBeHHbIN PerncTpaLoHHbIN HOMEP
Topryembix LB, a B crniyyae 3akntoueHusa caoenku ¢ LIB, Beinyck KOTOPbIX HE NOANEXUT
rocyaapCTBEHHOW perncrpaumm B COOTBETCTBUMN C TpeboBaHMaMU dheaeparnbHbIX 3aKOHOB, -
NOEHTUMUKALNOHHBIA HOMEP BbIMYCKa TOPryemMbIX LIEeHHbIX Bymar;

- CBeOeHwus], cofepXKallnecs B peLleHmm O BbiMycke TOpryeMbixX LeHHbIX Bymar n npocnekre nx
aMuccuu;

- CBEAEeHUs O LeHax LieHHbIX Bymar Ha OpraHM3oBaHHbIX TOprax B TeYeHWe LeCcTn Heaenb,
NnpeLecTBOBaBLUNX AATe NpeabsABeHNsi UHBECTOPOM TpeboBaHMsA O NpeaoCcTaBneHm
MHdOopMaLMK, eCnu LieHHble Bymarun BKIKOYEHbI B KOTUPOBAanbHBIN CMIMCOK BUpXu, nMMbo
cBeeHus 00 OTCYTCTBMM 3TUX LEHHbIX OyMar B KOTMPOBAIIbHbIX CNMCKaX OUPX;

— CBefeHUs O LieHax, Mo KOTOPbIM 3TU LieHHble Bymarn nokynanmce 1 npogasanunck Bpokepom
B TEYEHME LLECTU HeaerNb, NpeALlecTBOBABLUMX AaTe NpeabaBneHns MUHBECTOPOM
TpeboBaHust 0 npegocTaBneHnn nHdopmaumm, nMbo ceegeHUsa 0 TOM, YTO Takme onepaumm
He NPOBOAUIUCH;

- cBefeHus 06 oueHke LeHHbIX Bymar peMTUHrOBbIM areHTCTBOM, NPU3HaHHbIM B MOPSAKeE,
yCTaHOBIIEHHOM 3akoHodaTenbcTBoM Poccuiickon ®enepauuu.

YkasaHHble maTepuansl pasmelyeHbl Ha Cante bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraHn3aTopoB TOProB, CChINKN Ha KoTopble pasmelleHbl Ha Cante Bpokepa.

Bam npenoctaBnsitoTcs rapaHTun, ycTtaHoBneHHble ®egepanbHbiM 3akoHom «O 3awwmTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-93.

Bpokep npegocTtaBnsieT no Bawemy 3anpocy uHyto MHOpMaLmMIo B COOTBETCTBUN C NEPEYHEM,
cofepxalimmces B cT. 6 PenepanbHoro 3akoHa «O 3awuTe NpaB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-$3.

Bpokep BnpaBe npegocTaBnsaATe Bam MHy0 nmetoLytocs y Hero nHopMaLmio O LieHHbIX Bymarax.
11.10. Hactosawum Bpokep yBegomnsier Bac o Huxecneayrowiem:

NHBecTMpoBaHWe AeHeXHbIX CPEACTB B LiEHHbIE GyMaru, onepaLum ¢ NpoM3BoAHbIMU (PMHAHCOBbLIMU
WHCTPYMeHTaMu, 3aknodeHne KoHBEPCUMOHHbIX CAEMNOK Ha BaNtOTHOM PbIHKE U PbIHKE AparoLeHHbIX
MeTanmnoB CBs3aHbl C BbICOKOW CTEMNEHBLI KOMMEPYECKOro U (hMHAaHCOBOTO pUCcKa, KOTOPLIA MOXET
NPUBECTU K BO3HUKHOBEHUIO Y Bac yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCS CO BCEMM pUCKaMW, CBA3aHHbIMI C COBEpLLEHNEM onepauun ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 nogayn bpokepy nopyyeHns Ha onepauuto ¢ HUM, B TOM Yunche ¢
npoweawnMm 1 NpeacToALMMI KOPnopaTUBHLIMU AEACTBUAMM SMUTEHTA (COOBLLEHNAMIN O BO3MOXKHOM
peopraHusauMn/nUKBMaaLUUM SMUTEHTA, MPUHATUA PELLEHNiA O BbiNnaTte U pa3Mepe A0X040B, O BbiMycke,
KOHBEpTaLuK, NpMobpeTeHnn, NoralleHnn LeHHbIX Gymar 1 UHble), KOTopble MOTYT NOBNUATL Ha Balue
peLlLeHne 0 COBEpLIEHMM ornepaunm ¢ TakuM MHCTPYMEHTOM.
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Bbl cornaluaeTech He NpeabsBhsiTe Bpokepy NpeTeH3ni MYLLECTBEHHOIO U HEMMYLLECTBEHHOIO
XapakTepa 1 He cunTaTb Bpokepa OTBETCTBEHHbLIM 3a BO3HUKHOBEHVE Yy Bac yObITKOB, NOMYyYeHHbIX B
pesyrnbTaTe UcnonHeHns bpokepoM Baluero nopy4eHus, npu ycrnoBun, 4To Takme yobITKM He Obinu
Bbl3BaHbl HEA4OOPOCOBECTHLIM UCMOSTHEHNEM WU HEWUCTIONHeHeM Bpokepom cBovx 06si3aHHOCTEN Mo
[loroBopy Ha Gpokepckoe oGCnyxMBaHue.

11.11. Hactodawmm Bpokep yBegomnsieT KnueHTa o HanoroBbIX pUckax, Kotopble HeceT KnveHT B
cryyae nogayun nopyydeHus Ha 3akrnodeHue caenkm Kynnu-npogaxu obnuraunn. Ecnm Bpokepom no
nopyyeHunto KnueHTta 3aknioyeHa ykasaHHasi caenka u no kakon-nnbo npuymHe (tpeboBaHns
NPUMEHMMOro 3akoHOAaTenbCTBa, YCNoBMS caMon caernku, obblyan genosoro obopora,
NPUMEHUMbIE K YKa3aHHOW cAernke 1 perynupytoline ncnonHeHne obssarenbcTB No Hen), ogHa
cTopoHa (KnueHT) o6s3aHa nepefaTb ApYror CTOPOHE NOMyYeHHbIN 40X0A (OeHeXHble cpeacTea,
LueHHble bymarun) — bpokep, oencTByOLWMIA B KA4YeCTBe Hanorosoro areHta Poccunickon degepauum B
cooTtBeTcTBUM € NaBon 23 HK P® 6ygeT 065s3aH yaepxaTb co cyeTa KnueHta Heobxogmumble CyMMbl
HarnoroB, KOTOpble B CBSA3M C OCOOEHHOCTAMM HanoroobnoxeHus goxogos B Poccuiickon degepauyun
MOTYT NPEBbLICUTb OXuAaHus KnueHTa (B YacT CyMMbl 06a3aTeNbHbIX K ynnaTe HanoroB) U U3MEHUTb
NOJTYYEHHbIWN MO Takow caernke UHaHCOBLIN pe3ynbtaTt. Kpome Toro, Heo6xo4MMo y4ecTb, YTO ecrnm
13 goxoa HamnoronnaTtenbLliuKka no ero pacnopskKeHuto, No peLleHnto Cyaa Uin NHbIX OpraHoB
nNpoun3BoaATCs Kakne-nnbo yaepxaHus, Takme yaepxaHusa He yMeHbLlialoT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Npu nogaye nopyyeHnin Ha 3akrnoyeHne ykasaHHbIX caenok KnneHty Heobxoanmo
yuynTbiBaTh AaHHOE yBe4OMIIEHME, a TakkKe NnaHupoBaTb CBON UHBECTUL MM B COOTBETCTBUU C
ocobeHHOCTSAMKN HanoroobnoxeHns B Poccuiickon degepaunn.

11.12. Oeknapauusi 0 puckax, CBA3aHHbIX C OKa3aHMEM yCryr No UHBECTULUOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosAwen [eknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHbLIX puCKaXx, CBA3AHHbIX
C okasaHnem Bam bpokepom ycnyr no VIHBECTULMOHHOMY KOHCYNbTMPOBAHMWIO, B TOM YKCIE O
nocrneacTBUAX NPUHATUSA PELLEHUI 1 OCYLLECTBIIEHUA onepauuin Ha ocHoBaHUU HanBMayanbHbIX
WHBECTULIMOHHbLIX pekoMeHaauuin, npegoctaBneHHbix Bam bpokepom (MHBECTULMOHHBIM COBETHUKOM).

[na okasaHWs KOHCYNbTaLMOHHBLIX yCryr U npefocTasneHna HamsuayanbHbIX UHBECTULIMOHHBIX
pekomeHAaumn, ¢ uenblo onpegeneHns Hambonee acekTnBHbIX Anst Bac MHBECTULMOHHBIX MPOOYKTOB C
ydyeToM Mmetowmxcs y Bac onbita n obpasoBaHus, Bawmx 4oxo40B 1 pacxodos, npeanonaraembix
CPOKOB MHBECTUPOBAHUA U CKITOHHOCTU K pUCKy, Bpokep npoBoanT aHanus npefoctasneHHon Bamu
WHdopmaumu, No pesdynstaTtam KOTOPOro npucesameaeT Bam oanH U3 MHBECTULIMOHHBIX NPOdUnen B
cooTBeTCTBMU C [lonoxeHnem 06 onpeaeneHun MHBECTULMOHHOIO Npoduns, yTeepxaeHHoro bpokepom.
Mpu aTOM Bbl NOMHOCTLIO HECETE OTBETCTBEHHOCTL 3a JOCTOBEPHOCTL NpefocTasneHHon bpokepy
WHopmMauun ansa uenen npUcBoOeHNsA NHBECTULIMOHHOIO Npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactene NHoMBuayanbHOM MHBECTULMOHHON pekoMeHaaummn. Bo Bcex
cnyyasx onpegerneHue cooTBeTCTBUS PUHAHCOBOIO MHCTPYMEHTa NMMbo onepaumm UHBECTULMOHHbBIM
Lernam, MHBECTULIMOHHOMY FOPU3OHTY M TONEPaHTHOCTU K PUCKY siBnsieTca Balen 3agadent. Bol
CaMOCTOATENbHO NPUHUMAETE BCE MHBECTULNOHHbLIE PeLLEHNS.

Kaxabih n3 npucsanBaemMbix bpokepom MHBECTULIMOHHbLIX Npoduen xapakrepmnsyeTca
BO3MOXHOCTbI0 U3MEHEHUS PbIHOYHOW CTOMMOCTUN MHBECTULMIA, BIUSIHUS HA HUX PbIHOYHbBIX PUCKOB,
3aBMCUMOCTbLI0 NOTEHUMANbHBIX YOBITKOB OT PbIHOYHON KOHBIOHKTYPbI M TOPU30HTa MHBECTULIUNA,
BO3MOXHOCTbLIO YaCTUYHOW MIM NOMHOWM NOTepU KanuTana, a Takke BO3HUKHOBEHMWS YObITKOB,
npesblLLaoLWMX NepBoHaYasnbHble MHBECTULINN.

3anpaLU|/|Ba;| ycnyru EpOKepa no MHBeCTMLI,l/IOHHOMy KOHCYITbTUPOBaHUIO U UCNOJb3YyA
npenocTtaBlieHHbIe EpOKepOM MHD,MBI/ID,yaﬂbeIe WHBECTULMNOHHbIE pEeKoMeHaauunu, Bbl oco3HaeTe u
rOTOBbI MPUHATb PUCK (*)I/IHaHCOBbIX noTepb. Bbl oco3HaeTe, 4TO MHBECTUPOBAHME B LEHHbIE 6ymarm n
NHblEe (*)VIHaHCOBbIe MHCTPYMEHTbI HECET B cebe PUCK HENOJTYYEeHUA OXXnagaemMmoro goxona, notepun 4acTtum
nnn ecex MHBeCTUPOBaHHbIX CPeacCTB, a B HEKOTOPbIX CllydadaXx noTepun, npesbillarouimne
MHBECTUpOBaHHbIE cpeacTaa.

Bbl Takke OOMKHbLI OCO3HaBaTb, YTO NpeaocTaBneHHble bpokepom Bam MHaneuayansHbie
WMHBECTMLUMOHHbIE PEKOMEHZALIMM BO BCEX CIy4Yasix HOCSAT MH(OPMAaLMOHHbIN XapakTep 1 He SBMSoTCS
NpeanoXeHeM unu nobyxaeHweM ans 3aknoyeHust caenku. Jliobble douHaHCoBbIe NOCNeACTBUS UM
yObITKM OT COENOK, 3aK/04YEHHbIX B COOTBETCTBUM C NMPEA0CTaBNeHHbIMM VHAMBMAYanbHBIMU
WHBECTULMOHHBIMU pekoMeHaaumsMmn naryT Ha Bac.
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Momumo NHamnBmayanbHbIX MHBECTULMOHHBIX pekomMeHaaunn Baw bpokep npu okasaHuu ycnyr
BMpaBe pacnpocTpaHaTb (MpeaocTaBnaTb) Bam nHyo nHgpopmMauuio 0 UHAHCOBbLIX MHCTPYMEHTaXxX U
caenkax c HUMu, He siBnsawytocs HamBnayanbHOW MHBECTULMOHHOW pekoMeHAauuen, Kotopas,
ofHaKo, MOXeT ObITb BocnpuHaTa Bamu B kadyecTBe TakoBoW. B aTon cBA3n Bam HagnexuTt BHMMaTENbHO
n3y4aTtb nony4yeHHyo ot bpokepa nHpopmaLmio Ha NpeamMeT Hanuuusa NpusHakoBs NHamMBMayanbHoOM
WHBECTULIMOHHON peKOMeHAaLnn, 1 B Criydae yka3aHus B HERN, YTO MHpopMaLna He ABNAeTCs
MHavBuayaneHON MHBECTULIMOHHON pEKOMeHAaUMEN — He CYMTaTb ee TakOBOW, AaXe eCnu oHa
COOEePXUT BCce HeobxoamMmble pekBu3unTbl. JTloboe cxoacTBO Takon MHopmMauun ¢ IHanemayansHom
WHBECTULIMOHHOWN pekoMeHaaLnen aBnseTcs criydyanHoiM. Bl 4OMKHBI OCO3HaBaTb, YTO NPW MNOMy4YeHUN
Takon nHcopmMmaumm, kakne nmbo 13 npeacTaBneHHbIX B HEN (PMHAHCOBLIX UHCTPYMEHTOB UMK onepauun,
MOTyT HE COOTBETCTBOBaTbL Ballemy nHBecTMLMoHHOMY Npodunio, 1 He yuuTbiBaTh Bawm oxmagaHust no
YPOBHIO pUcka u/unun goXoAHOCTU. YNOMSAHYThIE B Takon MHopMauun onepaumm n/vnm nHaHCcoBbIe
WHCTPYMEHTBI, HU MPU Kaknx o6CToATeNbCTBaX, HE rapaHTMPYIOT AOXOA, Ha KOTOPbIN Bbl BO3MOXHO
paccy1TbIBaeTE Npu YCroBUM NCMONb30BaHUA NPeAoCTaBNEHHON NHAOPMAaLIMKN NS NPUHATUS
WHBECTULIMOHHbBIX PELLIEHWMA.

Hw npu kakux ycnosusx n obctosaTenbCcTBax MHopmMauus, nonyvyeHHas Bamm ot ynonHOMOYEHHOro
nvua bpokepa nocpeacTBOM Kakoro-nmbo MobunbHOro NPUIoXeHns, Mo3BonstoLWero obMeHnBaTbCs
MIHOBEHHbLIMU COOOLLEeHMAMK, He aBnseTca VIHansuayanbHbIMW MHBECTULMOHHBIMU PEKOMEHAaUUAMN, B
TOM YMCre Npu BHELLHEM COBMaaeHun ero cogepxaHus ¢ TpeboBaHns MM HOPMaTMBHO-MPAaBOBbLIX aKTOB,
npeabsasnsemMbix K MHOMBMAYyanbHON MHBECTULMOHHOW pekoMeHaaumm. Jlloboe cxoacTBO NonyyYeHHon
uHdopmaumm ¢ iHamesmnayansHOM MHBECTULMOHHON pekOMeHAaumnen B Takom cnyyae GyaeT asnsercs
CINyYanHbIM.

Ecnu y Bac Bo3HMKaloT COMHEHUS, ABNSeTCs nu nonyyYyeHHas ot bpokepa nHdopmaums
MHavBuayaneHOM MHBECTUMLMOHHON pekoMeHaaumen, Bam HagnexunTt obpatutecs k bpokepy ¢ Lenbto
Nnony4YyeHns OOMNONMHUTENbHbBIX MOACHEHWUI, NPEXAe YeM MHBECTMPOBaTb Balun aeHexHble cpeacTaa.

Bbl Takke OOMKHBI OCO3HABaTb, YTO NpY HanpasneHum Bam ynonHoMo4eHHbIM coTpyaHMkom Bpokepa
MHavBuayanbHOM MHBECTULMOHHON pekoMeHaaumu, Mexay Bamum n Takum coTpygHukom nubo 6pokepom
CYyLLeCTBYeT PUCK BO3HUKHOBEHUS KOHGNMKTa MHTepecoB. [JononHUTENbHbIE MOSACHEHUSA O KOHAIUKTE
WHTEpPEeCOB NPUMEHUTENBHO K KOHKPETHOM CUTyaunn nnn onpeaeneHHbiM UHaHCOBbIM MHCTPYMEHTaM
Bbl MOXeTe nony4nTb, caMocToATENbHO obpaTuBLunch K Bpokepy nepen MHBECTUPOBAHUEM AEHEXHbIX
CpeAacTs.

MomHuTe, Yto IHaMBMAYyanbHble MHBECTULMOHHBIE PEKOMEHAALMN MOTYT ObITb HanpaereHbl Bam
Tonbko B Paboyee Bpems Bpokepa. Hu B koem cnyvae He BoCNpuUHUManTe MHOopMaLMIo, NONy4YeHHYo
oT Bpokepa unn ynonHomoueHHoro nuua bpokepa, BHe Paboyero BpemeHu, B Ka4yecTBe
MHavBuayanbHON MHBECTULIMOHHOW pekoMeHaaUunu.

lMoMUMO pUCKOB, YKa3aHHbIX Bbille U B Apyrux [eknapaumsax n YBeaoMneHusx HacTosilwero pasaena
[orosopa, CyLecTBYIOT AONONHUTENBHbLIE PUCKU, CBA3AHHbIE C 3aKNI0YEeHUEM JOroBOPOB, ABNAOLWMXCA
NpOn3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, He noanexalumx cygebHom sawmTe B COOTBETCTBUN C
nyHkTom 2 ctatbn 1062 paxxgaHckoro kogekca Poccuiickon ®egepaunn. Baw bpokep B HEKOTOPbIX
cny4vasix MoXeT rnpefoctasnaTe NHAMBMAyanbHble MHBECTULMOHHBIE peKOMeHdauunn, cogepxatume
onucaHue ykasaHHbIX NPOU3BOAHbIX PUHAHCOBLIX UHCTPYMEHTOB. Bbl AOMKHBI 0OCO3HaBaThb, 4YTO
TpeboBaHna Pr3n4ecknx nuu, CBA3aHHbIE C JOTOBOPOM, ABMASIOLIMMCH NPOU3BOAHbLIM (PMHAHCOBbLIM
WHCTPYMEHTOM, noanexar cyaebHon 3almte TONbLKO Npy YCNOBMM €ro 3akntoveHns Ha bupxe, a Takke B
WHBIX CryYasx, NpedycMOTPEeHHbIX 3akoHogaTenbcTBOM Poccuickon egepaumn.

Bam HeoGxoaMmo umeTb B BUAy, YTo MHOMBMAYaNbHbIE NUHBECTULMOHHbIE pEKOMEeHdaLmMu,
npefocTaBneHHble Bpokepom, MOryT cofiepaTb onucaHne caenkm ¢ UHAHCOBLIMU MHCTPYMEHTaMMU,
npeaHasHavyeHHbIMKU AN KBanudmumpoBaHHbIX MHBECTOPOB. B aToM crniyyae Bbl HeceTe NoBbILLIEHHbIE
PUCKM, CBSI3aHHbIE C TEM, YTO peKOMeHAyeMble PMHaHCOBbIE MHCTPYMEHTbI NpeaHasHadYeHbl Ans
KeannpuumpoBaHHbIX UHBECTOPOB, TakMe Kak PUCK OrpaHUYeHHOCTU TakMX (OMHAHCOBLIX MHCTPYMEHTOB
B 060pOTE, NOBLILLEHHbIA PUCK (PUHAHCOBLIX NOTEPb, PUCK SMUTEHTOB, CBA3AHHbLIN C OrpaHUYEeHUAMN B
KOHTpOIne Hafg OeATeNbHOCTbI0 SMUTEHTOB (OUHAHCOBLIX MUHCTPYMEHTOB, U APYrue PUCKN.

Nudopmmpyem Bac o Tom, 4yto «OTkpbiTue Bpokep» He 0643aH oTcrnexmBaTb (PUHAHCOBOE
COCTOSIHVME SMUTEHTA, SMUCCUOHHbIE LieHHble Bymarun kotoporo Bel npnobpenu, a Takke He 065A3aH
npeacTaBnsaTb Baww nHtepecsl B criydae 6aHKpOTCTBA TAKOrO SMUTEHTA. Bbl AOMKHBI CAaMOCTOATENBHO
crneavTb 3a HacTynneHNeM Npu3HakoB 6aHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LIEHHbIE Bymaru

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 43 u3 45



KoToporo Bel npnobpenu nnv nnaHvpyeTe npuodpecTtu, n CaMOCTOATENbHO NPeanpuHMMaTh AeNCTBUS,
HeobxoavMble Ans BkoYeHus Bawmx TpeboBaHmii B peecTp TpeboBaHWi KpeAMTOPOB SMUTEHTA-
OOJDKHMKa B COOTBETCTBUM C MNOPSLKOM, NpeaycMoTpeHHbIM PefepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (GaHKPOTCTBE)», a Takke HanpaBreHHble Ha yaoBneTBopeHme Bawnx
TpeboBaHWi K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBaHMM HOPM MHOCTPaHHOro npaega.

*%%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTENbHO pacCMOTPETb BONPOC O TOM,
ABNAOTCHA NN PUCKK, BO3HUKAKOLLME MPK OKazaHum ycnyr no VIHBECTULIMOHHOMY KOHCYNbTUPOBaHMIO,
npuemnemMbiMu Anst Bac ¢ ydyetom Balumx MHBECTULMOHHBIX Liener U PUHAHCOBbLIX BO3MOXHOCTEN.
HanHasa Jexknapauns He MMeeT CBOeW Lienblo 3acTaBuTb Bac oTkaszaTbCcsa OT NONyvyeHus yKkasaHHbIX
ycnyr, a npussaHa nomoyb Bam oueHNTb X pUCKU U OTBETCTBEHHO NOAONTU K PELUEHMIO Bonpoca O
Bblbope Baluer niBecTUUMOHHONM cTpaterumn u ycnosun Jorosopa ¢ Bawum bpokepom.

Y6egutech, 4to HacToswas [leknapaumsa o puckax noHATHa Bam, n npn HeobxoanmocTn nonyymTe
pasbscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, cneumanMsnpytoLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

PA3OEN 12. 3AKNKOYUTENbHbLIE NONOXEHUA

12.1. Hactosawwmin [lJoroBop 3akfitoMeH Ha HeonpeaeneHHbIN CPOK.

12.2. MpunoxeHune Ne 1: PernameHT obcnyxmBaHus knneHToB AO «OTKpbiTNE Bpokep».
12.3. lMpunoxeHune Ne 2: Tapudesbl.

12.4. TpunoxeHue Ne 2a: Tapudsbl 2.0.

12.5. MpunoxeHue Ne 3a: 3asBreHne o NpUcCoeanHEHNN K AOroBOpY (4N pUaNYEeCcKUX nuu).
12.6. lMpunoxeHue Ne 3b: 3asBrneHne o NpucoeanHeHnn K 4oroBopy (4ns usnyeckux nuu).
12.7. TNpunoxeHne Ne 4a: 3asgsneHve Ha o6cnyxXnBaHwe (NS PPUANYECKMX nuL).

12.8. TNpunoxeHne Ne 4b: 3assneHne Ha ob6cnyxnBaHve (ans dusndeckux nuu).

12.9. TNpunoxeHne Ne 4c: 3aasneHue Ha obecnyxuBaHue Ha UTTI.

12.10.MpwunoxeHne Ne 5: Mopsgok onpegenexHns pacieTHON exXeaHEBHOM CTOMMOCTM LieHHbIX Bymar B
AO «OTkpbITEe Bpokepy.

12.11.MpunoxeHue Ne 6: Nopsagok pacyeTa v Bbinnatel BosHarpaxaeHus Bpokepa 3a ycnex (SF) un
BosHarpaxpaeHust bpokepa 3a npegocTaBneHne KnveHTy KoHCynbTauuin B 06nactv MHBECTULINIA B
PU1HaAHCOBbIE NHCTPYMEHTHI (Feep;), yCTaHOBMEHHbIX TapudHbiM nnaHom «Advisory».

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHaapTHas hopma LOroBopa NpUcoeanHeEHNs ) cTp. 44 u3 45



PA3LOEN 13.

Bpokep:

PEKBU3NUTbl BPOKEPA

Appec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

WNHH 7710170659

Krr 770501001

KIMM kpynHenwero HanoronnatensLmka 997950001

OIPH 1027739704772

p/c 40701810000000000500 B dunumane LUeHTtpanbHbin NMAO BaHka «®K OTkpbiTME»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BWK 044525297

Ten.: niobon n3 TenedoHoB, BKIOYEHHbIN B [epeveHb TenedoHoB AO «OTKpbITME
Bpokep» onsa B3anmoaencTBusi C KNneHTamm (4enoHeHTaMmm) B pamkax Jjorosopa Ha
©pokepckoe obcnyxmBaHue, [loroBopa Ha BeAeHWe NHAMBUAYaNbHOrO
WHBECTULMOHHOrO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTta geno
WHOCTPaHHOro yNOfIHOMOYEHHOIO AepaTens, pa3MeLlleHHbli Ha Cante bpokepa.
dakc: (495) 956-47-00
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