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PA30EN 1. OBLUUE NMNONOXEHUA

1.1. Hactosawwmin gorosop Ha 6pokepckoe obcnyxnsaHve (ganee — [lorosop) 3aknioyeH Mmexay
KnneHtom n AkumoHepHbiM obuiectBoM «OTKpbiTUe Bpokep» (ganee — bpokep unmn O6LecTBo),
KOTOpOe OCyLLeCTBNSAET CBOIO AeATENbHOCTb HA OCHOBaHUN NULEH3MI NPOdeCcCnoHanbHOro
y4YyacTHUKa pblHKa LIEHHbIX Gymar:

- Ha ocywecTBrneHue bpokepckon aeatensHocTy Ne 045-06097-100000 ot 28.06.2002 r.
BblgaHa ®KLB Poccun 6e3 orpaHnyeHunst cpoka AencTBuS;

— Ha ocyllecTBrneHue aunepckon geatensHocty Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa PKLIB Poccun 6e3 orpaHnyeHmnst cpoka AencTBuS;

— Ha ocyllecTBrneHue aenosutapHon aeatensHocty Ne 045-06104-000100 ot 28.06.2002 .
BblgaHa PKLIB Poccun 6e3 orpaHnveHust cpoka AencTBus,

a Takke Ha ocHoBaHun BkNtoYeHus AO «OTkpbiTve Bpokep» B eAuHbIA peecTp UHBECTULMOHHbIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. Hactosawwmn Joroeop He siBnsieTca ny6nuyHom ogepTon B cmbicne cTaTbh 426 paxgaHcKoro
kogekca P®. Bpokep BnpaBe no cBOEMYy YCMOTPEHMIO OTKa3aTb B 3akntoveHun [loroBopa 6e3
00bsICHEHMSI MPUYNH TaKOro oTkasa.

1.3. Hactoqawwui [JoroBop aBnsieTca ctaHaapTHOM hopmolri foroBopa NpucoeguHeHuns,
yTBepXaeHHon bpokepom. MpunoxeHns k [loroBopy SABNSAIOTCA €ro HEOTHEMIEMON YacTbio.
KonunuecTtBo 1 cogepkaHue NpunoxeHui k [loroBopy He ABNSAIOTCA OKOHYaTENbHbIMU U MOTYT ObITh
M3MeHeHbl U/unu gononHeHsl bpokepom B 04HOCTOPOHHEM Nopsake, NpegycMoTpeHHOM [JoroBopom.

1.4. 3aknoueHune [loroBopa mexay bpokepom u KnneHtom, BMmecte nmeHyemole — CTOpPOHHI,
OCyLLLeCTBNAETCS NyTeM NOSHOro u 6e3oroBopoyHoro npucoeanHernns Knuenta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 NpaxgaHckoro kogekca Poccunckon ®egepaumm, n Bcex
NPUMNOXEHWM K HeMy, B TOM yuncrie PernameHTta o6enyxuBanms knueHTtoB AO «OTkpbiTMe Bpokep»
(oanee — «PernameHT»).

Ona npucoeanHeHns k Jorosopy (akuenta Joroeopa) KnueHT npegoctasnsaet bpokepy
nognucaHHoe 3asBneHne o npucoeanHeHnn kK [lorosopy, ycrnoBms KOTOPOro onpegeneHsbl

AO «OTkpbITre bpokepy», a TakKe NOSHbLIN KOMNEKT Hagnexawie opopMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUMU C NONOXeHusaMn PernameHTta. YkasaHHble JOKYMEHTbl MOryT 6biTb nepeaaHbl bpokepy
yepes NapTHepa.

3asaBneHne o npucoeanHeHuu k loroBopy MoxeT 6bITb NOANMCAHO COBCTBEHHOPYYHOW NOAMNUCKHI0
KnuenTta/npegcrtasutens KnveHta n npegoctaBneHo B 6ymaxkHon oopme Bpokepy (mnm ero
npegcraesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 NpMcoeanHeHun K [JoroBopy MoXeT ObiTb
noanucaHo NpoCTOW 3MEKTPOHHOM MNOAMUCHIO N NpedocTaBneHo bpokepy B BUAE 3MEKTPOHHOIO
OOKyMeHTa nocpenctBom cetu MHTepHeT (OuctaHumoHHoe 3akntoveHme [Jorosopa). Npu atom
NCnonb30BaHNe NPOCTON ANEKTPOHHOWM NOANUCK BO B3aMMOOTHOLWEHUAX CTOPOH perynupyercs
OTAENbHbIM COrnalleHneM, 3aknoyYeHHbIM Mexay bpokepom n KnneHtom.

OuctaHumoHHOEe 3aknoyeHme [loroBopa BO3MOXHO UCKITUYUTENbHO Mexay bpokepom n Knventom —
dumsnyeckum nuuom, rpaxgaHmHom Poccurickon degepaumm, gocturiimm Bospacta 18 ner,
obnagalowmm NosHOM JeecnocobHOCTbIO, a TakXe:

- VIMELUM BO3MOXHOCTb aBTopM3auum OT CBOEro nMeHun B EguHon cucteme
noeHTndmkauumn n ayteHtndukauum (qanee — «kECUA») nocpegcteom noprana
«Focycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unm

— YCMEeLHO npoLleawmm npoueaypy noaTBepXaeHust 4aHHbix B Cucteme
MEXBEOOMCTBEHHOIO 3NIEKTPOHHOIO B3auMoaencTems (aanee — « CM3B») un
noATBEPAMBLLMM NOMyYEHME Ha yKa3aHHbIN MM HOMep MOGMbHOro TenedoHa Koaga
(nHdopmaumm, obecneudnBatoLLen NPOXOXAeHNE YNPOLLEHHOWN naeHTUdUKaLmn),
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oTnpasneHHoro nocpeacrsom CMC-coobLieHus, nyTem ykasaHus ero B (oyHKLUMOHANbHOM
none crneunansHoro pasnena Canrta bpokepa unu canta lNMapTHepa, NocpeacTBOM KOTOPOro
npeaocTaBnseTcs AaHHbIe.

ﬂ,OFOBOp CUNTaeTCA 3aKNK4YeHHbIM MeXxay CTOpOHaMVI C AaTbl npunema EDOKepOM 3aaBneHus o
npuncoegunHeHnn, n ﬂeﬁCTByeT 00 OaTbl ero pacTtop>XeHus. B cny4vae [nCcTaHUMOHHOro 3aKnt4YeHns
ﬂ,OFOBOpa parton npnemMa 3asBneHus o npucoegunHeHNn ABNAETCA AaTa HanpaBJieHnA KnueHTtom
EpOKepy YKa3aHHOro 3asBneHns B Buae OJIEKTPOHHOIo AOKyMeHTa, nocpencTtBsoM CeTun VlHTepHeT,
noanncaHHoOro I'IpOCTOVI GJ'IeKTpOHHOVI noanncoblo.

B cnyyae npepoctaBneHns 3asBneHus o npucoegnHeHnn B GyMmaxHon popme, oHO nognuckiBaeTcs
Knuentom/lpeactaButenem KnmueHta B o4HOM opurnHanbHom ak3emnnsipe. Konua 3agsnexns o
npucoeavHeHun, cogepxallast oTMeTky bpokepa o npueme u 3aBepeHHas bpokepowm, BbigaeTcs
KnnenTty/lpencraBuTento KNmMeHTa no ux 3anpocy.

B cnyyae [uctaHunoHHOro 3aknioveHns [lorosopa n npegoctaBneHns 3asBneHns o NpucoeguHeHnm
B BMAe 3MNEKTPOHHOro AOKyMeHTa NocpeacTBoM ceTu VIHTepHeT, cnyxebHble OTMEeTKM Ha yKa3aHHOM
3aasneHun bpokepom He 3anonHawTca. Hpopmauna o Homepe 1 gate 3akntoveHHoro [lorosopa
npegoctaBndaeTcs KnneHTy B Buae yBegoMIeHns, HanpaBneHHoro Ha OCHOBHOM MOOUIbHBIN HOMED
TenedgoHa B Buge CMC-coobLeHus.

1.5. MecTom 3akntoveHus [loroBopa n ncnonHeHms ob6a3aTensCcTB No HacToswemy [lorosopy
SABNAETCS MEeCTO HaxoxaeHus bpokepa.

1.6. CopaepxaHue HacToswero [loroBopa u PernameHTa packpbiBaeTcsa 6e3 orpaHM4yeHnin no
3anpocam nobbix 3anHTEPECOBAHHbIX L.

1.7. TocypapcTtBeHHas peructpauns bpokepa: cBugeTenbcTBO 0 rocyaapcTBeHHoW perncrpaumm Ne
039.182, BoigaHo MockoBckou peructpaumoHHon nanaTton 28.12.1995 r.; cBMAETENbLCTBO O BHECEHUM
3anuncu B EMMPIOJ1 o 1opuanyeckom nuue, 3apernctpupoaHHom o 1 uona 2002 r., BbigaHo
Ynpasnenmem MHC Poccuun no r. Mockse 05.12.2002 r., OI'PH 1027739704772.

1.8. Appec anekTpoHHoM no4Ttbl Bpokepa: nobon n3 agpecos 3MEKTPOHHOM MNOYTLI, BKNIOYEHHbIN B
MepeyeHb agpecoB anekTpoHHoU nouTbl AO «OTkpbITVE Bpokep» ANa B3aUMOAENCTBUS C KNUEeHTaMu B
pamkax [ooroBopa Ha bpokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHNE MHONBUAYANbHOIO
WHBECTULMOHHOIO cyeTa, pa3MelleHHbli Ha Cante Bpokepa.

1.9. Howmep tenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BkNoYeHHbIN B MNepeyveHb
TenecgoHoB AO «OTkpbITUE Bpokep» Ana B3auMoAencTBUA C KITMEHTAMU (SENOHEHTaMM,
noneunMTensiMmn cyeTa) B pamkax [loroBopa Ha bpokepckoe obcnyxumBaHue, [JoroBopa Ha BegeHue
WHANBMOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3ntapHoro gorosopa, [loroBopa cyeta geno
WMHOCTPaHHOro yNofIHOMOYEHHOTO Aepxatens, lNoneunTenbLckoro 4orosopa, pasMmeLleHHbIn Ha CanTe
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Appec MecToHaxoxaeHus n noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBckas, g. 2, cTp. 4.

1.12. Cawnt bpokepa: www.open-broker.ru.

1.13. Jlio6ble gokymeHTbl 1 CoobuleHuns, nepegaHHble CTopoHamu Bo ncnonHeHue [oroeopa,
COCTaBNSAKTCA HA PYCCKOM fA3blke M MOTYyT AyGnMpoBaTbCA Ha MHOCTPAHHOM fA3blke. B cnyvae
pacxoxaeHus TEKCTOB B PYCCKOM U MHOSI3bIYHOM BapuaHTe, NPUOPUTETHBIM SBNSETCA TEKCT Ha
PYCCKOM Si3bIKE.

1.14. Bce TepMuHbI U onpegeneHnsd, ucnonb3yemole B HacToswem [JoroBope v NPUNOXKEHUSX K
HeMy, MPUMEHSIOTCA B 3HAYEHNSAX, YCTAHOBMNEHHbIX PernameHTom.
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PA30EN 2. NPEOMET AOIOBOPA

2.1. bBpokep obda3yeTcs 3aknoyaTb rpaXgaHCKO-NpaBoBble CAENKU C LeHHbIMY Bymaramm (B TOM
yncre MHOCTPaHHbLIMU LleHHbIMWM ByMaramMmm Ha MHOCTPaHHbIX TOProBbIX MAOWaaKax U MHOCTPaHHbIMU
(PUHAHCOBLIMM MHCTPYMEHTaMM), a Takxke 3akniovaTb AOroBOpbI, ABNAIOLWNECS NPOU3BOSHLIMM
PNHAHCOBBLIMW MHCTPYMEHTaMM, N0 NopyyeHuto KnneHTa oT UMeHW 1 3a cyeT KnneHTa (B TOM Yucre
OMUTEHTa 3MUCCUOHHBIX LieHHbIX Bymar npu nx pasMmeLleHnm) unm ot CBOEro MMeHn 1 3a cyet
KnueHTta. [JeNcTBYHOLWMIA CINCOK MHOCTPaHHbIX LieHHbIX ByMar/MHOCTpaHHbIX TOProBbIX NOWaaok,
MopyYeHns Ha 3aKkryeHne CAenok c/Ha KoTopbiMu(-bix) MpUHUMaeT bpokep, npegocTaenseTcs
Bpokepom B anekTpoHHOM Buae no 3anpocy KnveHTta un/unun packpbiBaetcsa Ha Cante Bpokepa.

2.2. bBbpokep 06s3yeTcs 3aknovaTb CAENKM MO MNOKYNKe U Npogaxe MHOCTPaHHOW BarntoThl Ha
BaItOTHOM pbiHKe (KOHBEPCUOHHLIE CAENKKN) NO NopydeHuto KnmeHTa oT CBOEro MMeHu n 3a cyeT
KnnenTa.

2.3. bBbpokep BnpaBe okasbiBaTb KnueHTy ycnyrn no npeaocTaBfieHnto KOHCyNbTaumm B obnactum
MHBECTULMI B (PUHAHCOBbIE MHCTPYMEHThI. Takas nHdgopmauma npegoctasnsetca KnneHTy Ha
Carite bpokepa n B JlnuHom KabuHeTe nnum nHeim cnocobom.

KnneHT 0653yeTca 3HakoMnTLCA € yBeaomneHnsMm bpokepa o nopsiake ncnonb3oBaHus
npegocTtasnaemon nHgopmarmm Ha Carite bpokepa u B JlnuHom KabnHete. KnueHT cornawaertca He
XpaHuTb, He KOMMpoBaTb, HE BOCMPOM3BOAMNTL, HE PacnNPOCTPaHATb, He nepegasaTh, He NybnukoBaTb, He
BOCMpon3BoAnTb B adhupe, He BbiNyckaTb B obpalueHne npegocTasnsemyto bpokepom nHdopmaumtio.

YKkasaHHas B HacTosiLeM NyHKTe MHpopmauus He asnsetcs ViHamemnayanbHOW MHBECTULMOHHON
pekomeHaaumen, n MGUHaHCOBbIE MHCTPYMEHTHI MO0 onepaunmn, yNnoMsaHyTble B Takon MHopMauum,
MOTyT HE COOTBETCTBOBATbL MHBECTULIMOHHOMY npodunio KnueHTta. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble YObITKM KnneHTa B cnyyae coBepLUeHWs onepaumin, nmbo NHBECTUPOBaHWS B
hbVHaHCOBbIE MHCTPYMEHTbI, YNOMSIHYTblE B yKa3aHHON MHopmaLlmu.

2.4. bBpokep BnpaBe oka3blBaTb KNMEHTY KOHCYNbTAaUNOHHbBIE YCMYIXN B OTHOLIEHUW LiEeHHbIX Bymar,
COEeNnoK C HAMU 1 (UNK) 3aKNYEHNA JOrOBOPOB, ABMSOLWMXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU
WHCTpYMEHTaMu, nyTem npegocTtaBnenuns HanemnayanbHbIX MHBECTULMOHHBIX pEKOMEeHOaLnN.
MopsgoK oka3aHMs ykasaHHbIX YCAyr N0 UHBECTULMOHHOMY KOHCYJIbTUPOBAHUIO perynmpyeTcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXnUBaHUS KINEHTOB.

2.5. Ycnyru bpokepa aBns0TCA BO3MeE34HbIMU.

2.6. Bpokep 3a Bo3HarpaxaeHne oba3yeTcsa okasbiBaTb KNMEHTY cOnyTCTBYIOLWUE YCMyrn,
CBSI3@HHbIE C MONyYeHMEM MHDOPMaLUM U/UNU 3aKMYEHNEM FpaXkaaHCKO-NPaBOBbIX COENOK C
LEeHHbIMKM GyMaraMu 1 3aKkniYEeHMEM JOTOBOPOB, SABMSAOLWMXCS NPOUM3BOAHLIMY (PUHAHCOBBLIMU
WHCTPYMEHTaMU, a TaK e 3aKNi4YeHneM CAEIOK MO MOKYMKE U NMPoAaXe MHOCTPaHHOW BanoThI.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MNMpaBa bpokepa:

3.1.1. Bpokep Bnpaee 3aknw4vatb caenku mexay KnumeHtamu, 0elcTByS OT CBOEro UMeHU 1 3a
cueT KnneHTta nnu ot uMmeHn u 3a cyet KnmeHta, 0AHOBPEMEHHO SBISIICb KOMMEPYECKNM
npeacrtaesmtenemM gByx KnmeHToB B caernike (MOBEPEHHbBIM), B TOM YMCNE HE ABNSIOLWMNXCS
npeanpuHUMaTensiMu.

3.1.2. Bbpokep BnpaBe 0TKa3aTb B MPUHATUN/MCNONTHEHNN NOPYYEHUs Ha caenky/onepauuto,
cofepiKaLlyto NpM3Haku MaHuMnynMpoBaHUS, UCMOMb30BaHUSA UHCANAEPCKON HopmaLmm,
neranusaumm (OTMbIBaHUA) 4OXOAO0B, NOMYyYEeHHbIX MPECTYMHbIM NyTeM, unu (oMHaHCUPOBaHUS
TeppopusmMma, UHble NpuU3Haku, B OTHOLLEHUN KOTOPbIX Y BpOKepa BO3HUKAKOT NOAO3PEHNA, HYTO
caenka/onepauuns coBepLlaloTCcs € Lenbio HapylweHusa TpeboBaHnin 3akoHogaTenbLCTBa.

3.1.3. Bbpokep BNpaBe OTMEHUTb AENCTBYOLWMI TapudHbIN NnaH 1, 6e3 cornacoBaHns ¢
KnneHTOoM, NnepeBecTn ero Ha TapudHbI NNaH «YHuBepcanbHbli»/«CTtangaptHein UTT» unn gpyrow
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nencTeyownin TapudHbIn NNaH, KOTOpPbIA He yxyalwaeT nonoxeHne KnueHrta. JansHenwunn soI6op
KnneHToM MHOro TapudHOro nnaHa ocyLllecTBnaeTcss B COOTBETCTBUM ¢ [loroBOpoOM.

3.1.4. Bpokep BNpaBe B Lenax 3aknoyeHus cAenok, npegycMoTpeHHbIX HacTosAwmnmM [Jorosopom,
N OCYLLLECTBIIEHUS pacYeTOB MO CAENKaM, 3aKMUYUTb JOrOBOP C ApYyrMM 6pokepom (BbILLECTOSALLNM
OpokepoM), KpeAUTHOW OpraHn3aumnen, KIIMPUHIoBON opraHn3aumen, TEXHUYECKUM LLEHTPOM W/unu
OpraHM3aToOpoOM TOPrOBMM U UHBIM JIULIOM, Y4acTUe KOTOpOro Heobxoammo Ans uenen Hagnexatiero
ncnonHeHusi bpokepom ob6A3aTenbCTB NO HACTOSALWEMY JOMOBOPY M/MNN NepefoBEPUTb UCMONTHEHNE
nopyyeHnn KnmnexTta.

3.1.5. Bbpokep BnpaBe 6e3B03Me34HO MCMOMBb30BaTb B CBOUX MHTEpecax AeHEXHble cpeacTea
KnneHTa, npn aTOM NpoOLUEHTbl 3a NOMb30BaHWE OEHEXHbIMU CpeAcTBaMu Ha OCHOBaHUKM Yactu 1
ctaTtbh 317.1 'paxgaHckoro kogekca Poccunckon ®egepaumm He HaumcnsoTes. bpokep
rapaHTupyet KnneHTy ucrnonHeHuve NMopyyeHunin 3a cHeT ykasaHHbIX AeHEeXHbIX CpeACTB 1 UX BO3BpaT
no TpebosaHuto KnueHta. MNMpubbinb, nonyvyeHHas bpokepom B pesynbTaTe UCNONb30BaHUSA
OeHexXHbIX cpeacTB KnueHTta, nonHOCTLIO ocTaeTcsa y bpokepa. YkasaHHoe npaBo bpokepa He
pacnpocTpaHseTcs Ha AeHexHble cpeacTBa KNMeHToB, B OTHOLLEHUN KOTOPbIX HOPMaTUBHbLIMM
NpaBOBbLIMW aKTaMy YCTaHOBIEHO OrpaHnyeHmne npasa UCnonb30BaHUA OEHEXHbIX cpeacTs, Nnbo
ana KnueHTta cywecTByOT OCHOBaHMSA ANS orpaHn4yeHns HageneHusa bpokepa Takum npasom,
yCTaHOBMEHHbIE HOPMATUBHBLIMU MPABOBLIMU aKTamMu UNU A0roBopamu, 3aknioyeHHbIMU KnneHTom B
pamMKax OCyLLeCTBMEHNSI UM NPOJECCUOHANBHON AEATENBHOCTU HA PbIHKE LIEHHbIX Oymar, B TOM
cnyyae ecnv KnveHT Hagnexawum obpasom noctasun bpokepa B M3BECTHOCTb O HANUYUN TaKUX
OorpaHu4yeHun, paBHoO Kak 1 B criydasax, ecnu KnueHT npamo 3anpeTtun bpokepy Takoe
nucnonb3oBaHue.

Bpokep He BnpaBe Mcnonb3oBaTb CpeacTBa NEHCUOHHBLIX HAKOMMEHWUIA U CPpeaCcTBa HaKOMEeHWn ans
XMINULLHOTO oGecrneyeHmnst BOEHHOCITYXallMX, KPOME Kak B paMkax ucrnosnHeHus MopyyeHnii KnveHta
N KpOME Kak B YaCTu B3MMaHWUA BO3HarpaxaeHus u Bo3MmelleHus pacxogos Bpokepa.

Bpokep BnpaBe camocToATenbHO, 6e3 3asaBneHus KnveHTta, AeHexHble cpeacTBa kotoporo bpokep
He BMpaBe UCMOoSb30BaTb, OTKPbLITb NOCNEeAHEMY OTAENbHbLIN CrneunanbHbin GpokepcKknn cHeT n/unm
O60CcOo6neHHDbIN pacYeTHbIN KOA ANsl y4eTa AEeHEeXHbIX CPeACTB, BO3HArpaXaeHue 3a BegeHue,
OTKPbITUE NN 0BCnyXnBaHne KOTOPbIX yCTaHOBMEHO Tapudamum.

3.1.6. Bbpokep BnpaBe He NpuHUMaTh OT npeacTasmTens KnueHTta MNMNopyyeHnit n nHbIX
CoobLleHnn n He MCNOMNHATL UX B criyvae, ecnu Knuent/npeacrasutens KnueHTta npegoctasun
Bpokepy noBepeHHOCTb He No opme, ykadaHHow B lNpunoxeHun k Jjorosopy.

3.1.7. Bbpokep BNpaBe 3aKpbiTb OTKPbLITbIE PAHEE KITMEHTCKME pas3fenbl KITMPUHIOBbLIX PETMCTPOB
n/vnn oTMeHuTb pernctpauuto KnmeHta Ha opraHmsatope Toprosnu, ecnu KnneHT He NcnonHuT
obycnosneHHble [loroBopoM u/unun ononHuTenbHbIM cornawieHnem k [lorosopy obasaTtenbcTsa.

3.1.8. Bpokep BnpaBe 3aKkpbiTb OTKPbITLIN paHee OTAenbHbIN CHET yveTa NO3UUNA (KNUEHTCKUIA
pasaen KnMpuHroeblx pernctpoB)/O60cobneHHbIN pacyeTHbIN Kof, ecnn KNnueHT He UCNONMHUT
obycnoBneHHble [loroBopoM u/unu JononHUTeNbHbIM cornaweHneM k Jorosopy O6s13aTenbCTBa,
UIn Npu Hannymm obCTOATENBLCTB, OYEBMAHO CBUAETENBLCTBYOLWMX O TOM, YTO UCMOJTHEHUE
Ob6s3atenbcTB He OyaeT NpoM3BeAEHO B YCTAHOBIIEHHLIN CPOK, @ paBHO B Cly4Yae OTCYTCTBUS
Mmywectsa KnneHta Ha OToensHoOM cyeTe yyeTa no3uumin/O6ocobneHHOM pacyeTHOM Koae
KnuneHTa.

3.1.9. Bbpokep BnNpaBe NPUOCTAaHOBUTL UCMONMHEHNE 0653aTENbLCTB Kak no [JoroBopy B LIENOM, TakK
N B €ro YacTu (B YacTu okasaHusi onpeaenieHHbIX YCNyr v npeaocTaBneHns onpeaeneHHbIX
CepBUCOB), NpekpaTuTb npmuem MNopydeHuin n nHbix CoobLeHni pacnopsaguTenbHOro xapakrepa,
npeKpaTuTb UCMOSIHEHME paHee NMPUHATBIX CoobLeHun (ycTaHOBUTL BITIOKMPOBKY), B criyvae:

—  HEeWCnofHeHWsa UM HeHaanexailero ncnonHeHns KnneHtom obycnoBneHHbIX
[loroBopom, AONOMHUTENBbHBLIM COrfnaLleHnemM K Hemy 0bsa3aTensCTB, TpeboBaHWM
HOPMaTUBHLIX NPaBOBbIX akTOB Poccuiickon deaepaumm, aktoB baHka Poccuu,
peLueHni, NpeanucaHnii U NHbIX JOKYMEHTOB YNONIHOMOYEHHbIX opraHoB Poccuickon
depepaumy;
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- ecnu y Bpokepa umetoTca ocHoBaHWsA nonaratb, YTo AeicTBus KnueHTta HanpasneHs!
Ha HapylleHue 3akoHodaTenbCTBa B cdhepe NPpoTMBOAENCTBUA nerannsaumm
(OTMbIBaHWIO) OXOA0B, NOMYYEeHHbIX NPECTYMNHBLIM NyTeM, U (MHaHCUPOBaHWIO
Teppopuama;

- Hanuuusa nHdopmauuy UM JOKyMEeHTOB, CBUAETENbCTBYIOLWMX O TOM, YTO UCMONHEHNE
06513aTenbCTB He OyaeT ocylecTBrieHo KnueHToM B yCTaHOBIEHHbIN CPOK (B TOM
yucne nony4yeHust bpokepom MHOPMALIMM UM OOKYMEHTOB, MOATBEPXKAAIOLLIMX
n3MeHeHue npaBoBoro ctatyca KnmeHTa nnm nidopmaumm o Tom, YTo AaHHbIE,
npenocTaBneHHble KnneHTom, yctapenu).

3.1.10. Bpokep BnpaBe N0 CBOEMY YCMOTPEHMIO 3anpawmBaTth Yy KnneHta gononHuTenbHble
[OKYMeHTbI, Heobxoaumble Bpokepy anst cobniogeHuns 3akoHogaTenscTea Poccunckon degepaunn,
3aKkoHogaTenbCTBa MHOCTPAHHOIO rocyapcTea u/vnun okaszaHus KnueHTy ycnyr, npeayCcMOTpPEHHbIX
Horoesopom. B cnyyae HenpeacTaBneHus KnueHTom 3anpalluvBaemMbiX JOKYMEHTOB B CPOKU,
yKa3aHHble B 3anpoce, bpokep BnpaBe NpMOCTAaHOBUTL MOMMHOCTBLIO UMM YaCTUYHO OKa3aHue ycnyr no
[oroBopy nyteM nncbMeHHOro ysegomneHunsa KnneHta He no3gHee, yeM 3a 1 AeHb 4O NnaHMpyemon
[aTbl NPUOCTAHOBNEHMUS YCNYT.

3.1.11. bpokep Bnpase npekpaTuTb npuem NopyyeHun ot KnneHta-Cy6bpokepa Ha 3aknioveHune
caenok, ecnun bpokepy cTano M3BeCTHO O TOM, YTO YMCINOBOE 3HAYEeHWEe HopMaTUBa JOCTaTOYHOCTHU
cobcTBeHHbIX cpeacTs Takoro KnmeHta-Cy66pokepa, ocyLlecTBnsaoLwero 6pokepckyto AesTenbHOCTb,
aBnaeTcs koadpduuneHT 1,5.

3.1.12. bpokep BnpaBe He NPUHUMAaTbL/UCNONHATL NopyyeHne KnueHTa Ha caernky, B TOM Yucne
yXXe YaCTMYHO UCMOMHEHHOE, B CIly4ae, eCliv UCMNOJIHEHNE NPUBEAET K HAPYLUEHNIO
3akoHogaTenbcTBa Poccuinckon ®eagepauuun, Npasun Topros, MNpaBun KNMpuHra, NOnoXKeHUN
Horoopa (B Tom uncne PernameHTa) n/unm coenaet HEBO3MOXHbBIM UCNOJTHEHME Y CNOBHbIX
NnopyvyeHnin Ha 3akpbiTMe NO3ULMUNA.

3.1.13. Bpokep BnpaBe No CBOEMY YCMOTPEHUIO O0TKa3aTb B NpeAocTaBieHnn Nobbix ycnyr, a
paBHO NpeKkpaTUTb NPeAoCTaBNSATh Ntobble ycnyru, ecnv KrnmeHT He nonb3yeTcs UMy OAMUH
KaneHAapHbIi rof, a Takke B UHbIX Clyyasix, NpeAycMOTpeHHbIX [JoroBopoM 1 PernaMeHToMm.

3.1.14. bpokep BnpaBe He OKka3biBaTb yCcnyrn KnnmeHTy no 3akfovYeHnto JOroBopoB, ABNAOLWNXCS
NPOn3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMu (orpaHnymnTb goctyn KnveHta Ha CpOYHbIA PbIHOK) B
cnyJae, ecnu KnueHT — opugnyeckoe nuuo (HepesnaeHT):

- gaBnsieTcs pakTMYecKnM rnosnydartenem goxoda v He NpeTeHayeT Ha nosnyyeHne
NbrOTHOW HAaNoOroBOW CTaBKM M NPUMEHEHME MOSOXEHWI cornalleHnst 06 n3dexaHum
OBOMHOro HanoroobnoxeHwus, gencreytowero mexay Poccuiickon ®epepaumen un
rocyaapCTBOM HaroroBoro pes3vaeHTcTBa Takoro KnvenTa; nnm

- gBnseTcs akTMYeckMmM nonydarenem goxonda v npeteHayeTt Ha nonyyYyeHne NbroTHOW
HanoroBou CTaBkU N NPUMEHEHNE MONOXEHMN cornaweHns o6 n3bexaHmm oBONHOro
HanoroobnoxeHus, gencTaytoLero mexay Poccuiickon ®eagepaument n rocygapcTsom
Hanorosoro pesnaeHTcTBa Takoro KnmeHrta, Ho He npegocTasun bpokepy
Hagnexawmm o6pa3omM 3aBepPEHHbIN U NepeBeAEHHbIA Ha PYCCKUIA S3bIK KOMMNIEKT
AOKYMEHTOB, NOATBEPXKAAIOLLMX HanMymMe npas Ha 4OXOAbI.

3.1.15. B cnyyae ecnu y KnmeHTa y4ynTbiBatOTCA MHOCTPaHHbIE (PUHAHCOBbIE UHCTPYMEHTLI B AO
«OTkpbITHE Bpokep», Bpokep Bnpase 3anpalumeatb UHpopMaLmMo 06 MHOCTPaHHbLIX (OUHAHCOBbLIX
MHcTpyMeHTax KnveHTa B Lensix oTobpaxeHns ykazaHHoW nHdopmauun B otyete bpokepa.

3.1.16. Tpn HEBO3MOXHOCTM 3a4MCNATbL NMMGO NpofomKaTh yUNThIBATb EHEXHbIE CPeAcTBa
KnneHnTta Ha MIHBECTMUMOHHOM cYeTe BCreaCcTBME TOro, YTO 3TOT CYUET 3akpbIT, Bpokep Bnpaee
3a4nCnnNTb AeHeXHble cpeacTea Ha nbon gpyron VIHBeCTUUNOHHBIV cdeT KnveHTa.

3.1.17. B cny4asax n nopsagke, npefycMOTPEHHOM NpunoxeHnem Kk PernameHTy okasbiBaTb
KnneHTy KOHCynbTaLMOHHbIE YCIYTY B OTHOLLEHMM LieHHbIX Bymar, coenok ¢ HUMu v (1nm)
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3aKJMlo4YeHna JoroBopos, ABMAKLWNXCA NPON3BOAHbIMN d)I/IHaHCOBbIMM WHCTPYMEHTaMu, nytem
npepnocrtaBiieHnsA MHﬂMBVI,D,yaJ'IbeIX WHBECTULNOHHbIX peKomer,au,MPl.

3.1.18. Ecnu nHoe He npegycMoTpeHo nonoxeHuamu PernameHTta, bpokep Bnpase
3abnokupoBaTb Ha MIHBecTMLMOHHOM cyeTe/B noptdene KnueHta (yBenuuntb cymmy Obs3aTenscTB
B nopTdpene) cymmy AeHeXHbIX cpeacTB, Heobxoaumyto aAng obecneyeHns onnatbl BO3HarpaXgeHns
n/unun BosmelleHns pacxogoB bpokepa/[eno3ntapusa B paMmkax 3aknio4eHHbIX JOrOBOPOB
(Jorosopa/[enosuTtapHoro gorosopa). YkasaHHasi cymMma obecnevyeHms MoxeT npeBblaTtb CyMMy
AEHEeXHbIX CPeACcTB, He0b6X0AMMYIO ANSA ONNaThl BO3HArpaXxaeHus n/unm Bo3MeLLeHns pacxonos
Bpokepa/[enosntapus. Bnokuposka nanuwiHe 3abnoKMpoOBaHHbLIX AEHEXHbBIX CPeACTB CHUMaeTcs
nocne 3aBepLUEeHNs pac4yeToB MO onnaTe BO3HarpaxaeHus n/mnm Bo3ameLLeHns pacxonos
Bpokepa/Odenosutapus.

3.1.19. bpokep BnpaBe obpabaTbiBaTb, B TOM YMCNe NepegaBaTbh TPETbMM NNLAM, NEPCOHarnbHbIe
naHHble KnneHTa 6e3 nonyveHus cneymanbHOro corrnacus B criydae, ecnv obpaboTka nepcoHanbHbIX
OaHHbIX KnneHTa Heob6xogmma Ansa 3akniodeHus u (Mnu) ncnonHeHna Hactosuwero [lorosopa, B TOM
yucne ansa npepoctasneHns KnveHTy goctyna K Topram Ha cooTBeTCTBYoWMx OpraHusatopax
TOProB, Y BO3MOXHOCTM pacyeTOB NO cAefikam, 3aKnoYeHHbIM B UHTepecax KnneHTa.

3.1.20. VHble npaBa, npeaycMoTpeHHble [loroBOPOM U NPUNOXEHUSAMU K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. Bbpokep 0ba3aH ncnonHsTb NopyyeHns KnueHTta B nopsiake UX NOCTYNNEHMS Ha HaUyyLImX
BO3MOXHbIX YCNOBUSX.

3.2.2. Bbpokep 065a3aH ncnonHaTtb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMUA
ycnoBusiMu MNMopyyeHus ¢ y4eTom orpaHuyeHnin, yCTaHOBNEHHbIX HOPMATUBHLIMU NPABOBbLIMU aKTaMu 1
[Horosopowm.

3.2.3. Bbpokep 06a3aH foBoANTb 0 cBeaeHusa KnueHta no ero TpeboBaHuio nHpopmaumio,
CBSI3aHHYI0 C UCMOSTHEHNEM nopy4veHuns KnveHTa.

3.2.4. Bbpokep obs3aH B CPOKU 1 B Nopsigke, onpeaeneHHoM [Jorosopom, npeactasnaTe KnneHTty
OTYETHOCTb.

3.2.5. bpokep 0bs3aH OTKpbITb KnueHTy Heobxoanmble cyeTa 1 nopTdenn B COOTBETCTBUN C
[Horosopowm.

3.2.6. Bbpokep obs3aH BecTn 060CcOBNEHHbIN BHYTPEHHWUI yyeT UmylecTtBa KnueHTta Ha
MHBecTUUMOHHOM cyeTe, a Tak e B pa3pese [NopTdenen n otaeneHbIX Jlnuesbix cuetax KnneHTta
060c0o6neHo 0T COBCTBEHHbIX OEHEXHBIX CPEACTB U LIeHHbIX Bymar.

3.2.7. B cnyyae BO3HUKHOBEHUS KOH(pMKTa MHTepecos, bpokep 0b6s13aH yBegomuTb KnneHta o
BO3HMKHOBEHWM Takoro KOHNNKTa U NPeAnpUHATL BCe HEOOX0aUMblE Mepbl AN €ro paspeLleHus B
nonedy KnueHrta.

3.2.8. Bbpokep 0bsi3aH NnepefaBaTb BCe HEOOXOAMMbIE CBEAEHUS OIS yYeTa NpuUHaanexawmx
Knuenty LIB B o6cnyxumBatoLwme genosvtapum.

3.2.9. bBpokep 0b6s3aH npegoctaBnsaATb KNnneHTy He06xoaMMyo MHCpOpMaLMI0 O COCTOSHUM PbiHKa
LeHHbIX Bymar, a Takke JOMNOMHUTENbHbIE KOHCYbTaUMOHHbIE U MHADOPMAaLMOHHBIE YCIyrn, 00bemMm,
CTOMMOCTb U NOPSA0K NPELOCTABMNEHUSA KOTOPbIX OroBapmBatTcs ¢ KnneHTom B 4ONONHUTENBHBIX
cornaweHusix k [lorosopy unv otaensHbIMU LOrOBOPaMMU.

3.2.10. Bpokep 06s3aH cBoeBpeMeHHO nofasaTb OpraHvu3aTopaM TOProB COOTBETCTBYHOLLME 3asIBKU
Ha 3aKtoYeHne COENoK B Ka4YecTBe y4acTHIKa TOProB, CBAA3aHHble C BbiNonHeHneM MNopy4yeHuin KnnexTa,
B nopsigke, onpeaeneHHom MNpasunamu Toproe v MNpaBunaMu KNUpuUHra, a Tak xe [JoroBopom u
NPUNOXKEHNUSMU K HEMY.
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3.2.11. Bbpokep 065a3aH noctaBuTb KnnueHTa B U3BECTHOCTb NyTeM HanpasneHus emy CoobuieHnin 060
BCEX CYLLEeCTBEHHbIX TPeBOBaHUSIX K y4aCTHUKAM TOProB U UX U3MEHEHMSX He no3aHee paboyero aHs,
cregyioLlero 3a gHeM nonyyveHus bpokepom cooTBETCTBYOLUMX yBeAOMIeHWI oT OpraHnsaTtopa TOpros.
Kpome cnocoboB, ycTaHoBreHHbIX [JoroBopoMm, Takme CoobLieHus MoryT 6biTb nepenaHbl KnueHTy: (a) ¢
exxeHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnmkoBaHusi Ha cavite bpokepa.

3.2.12. bpokep 0bs13aH B yCTaHOBMNEHHbIE [JOrOBOPOM CPOKU MPUHUMATL MEpPbI K YCTPaHEHMWIO
BO3HUKLWNX ¢ KnneHToMm pasHornacuii npy npeacraeneHnm KnmeHTy oT4eTos.

3.2.13. VHble 06a3aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM Y NPUMNOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHus Ha 3akniodeHre bpokepom caoenok u onepawmm ¢
NmyLiectBoM B nopsigke, NnpegycMoTpeHHOM [JoroBopom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHpopmaLumio U AOKYMEHTbI, NpeaocTaBneHne KoTopbiX
npegycmoTtpeHo PefepanbHbiM 3akoHOM «O 3almuTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEHHbIX Bymar».

3.3.3. KnueHT BnpaBe 3anpawmBaTh y bpokepa uHgopmauuio o xoge ucnonHeHns MNopyyeHus.
3.3.4. KnueHT BnpaBe nony4aTtb oT4yeThbl Bpokepa B nopsake U B CPOKU, yCTaHOBMEHHbIE [10roBOpPOM.

3.3.5. KnueHT BNpaBe M3MEHUTb BblIOpaHHbIN TapuUHbIA MaH, UBMEHUTL YCIOBUSt 0BCNYyXMBaHUS,
BbIOpaTb AOMONHUTENbHBLIE YCIYTN UMM OTKa3aTbCsA OT NPEAOCTaBNEHMS KAaKMX-NTMBO ycnyr nyTem nogaym
Bpokepy 3asiBneHus Ha obcnyxmBaHMe C COOTBETCTBYHOLLMMY OTMETKaMU, NMbo nyTem BHECEHMS
COOTBETCTBYIOLUX U3MEHEHUI B JInyHOM kabuHeTe KnnenTa. N3ameHeHns TapndHbIX NIIaHOB BCTYNaKT B
CUIy € NepBOro Yncra mecsua, cnegyowero 3a mecsaueM, B KOTopoM bpokepom 6binio nonyyeHo
cooTBeTCTBYOLLEee 3asBreHne Ha obcnyxnBaHue/MmecsieM, B KOTOPOM KnneHTom 6binin BHECEHDI
COOTBETCTBYIOLLNE N3MeHeHUs B JInyHom kabuHeTe KnveHTa. lsaMeHeHns 1 JononHeHns yCrioBum
(BapuaHTa) obcnyxuBaHus, [obaBneHune (o0Tkas OT) ycryr BCTYMNaKT B CUIY CO crieaytoLlero pabodero
[OHs1 nocne nony4yeHns bpokepom cooTBeTCcTBYIOLEr0 3asaBneHnsa Ha obcnyxuBaHue/co cneayoLero
paboyero gHA nocrie BHeceHWst KnueHToM COOTBETCTBYIOLUMX N3MeHeHWI B JIndHOM kabuHeTe KnveHTa.

3.3.6. KnueHnt Bnpase nogatb bpokepy 3asiBneHne Ha npegocTaBneHne AOCTyNa K pasgeny canta ¢
3aKpbITbIM OOCTYNOM ONA KBaJ'IVI(*)I/ILLI/IpOBaHHbIX MHBECTOPOB.

3.3.7. KnueHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHoMm
NN HECKONbKUX cnenyrLwmnx (baKTaX, CBA3aHHbIX C OCcyLllecTBl1eHnemM I'IpOd.)eCCI/IOHaJ'IbHOVI
OEesATeNbHOCTU Ha pbIHKE LIEHHbLIX Bymar:

= 0 AOnyLWeHHbIX U/Mnu KoTopble MOryT BbiTb AoNyLeHbl Bpokepom n/mnu coTpygHNKOM
Bpokepa HapyLweHuax npas n/unu ceobo U/unu 3akoHHbIX HTepecoB KnueHTa;

= 0 AOnyLWEHHbIX U/Mnun KoTopble MOryT BbiTb AoNyLeHbl Bpokepom n/mnu coTpygHNKOM
Bpokepa HapyLLeHVsX 3aKOHOB, HOPMaTUBHbLIX MPaBOBbLIX aKTOB, @ Takxke AOroBOpPOB,
cornalleHnn U UHbIX JOKYMEHTOB, PeryrmpyroLmx oTHoweHnsa mexay bpokepom un
KnueHTtom.

YkazaHHoe obpallieHre nogaetcs KnneHTom u npuHnuMaeTcs Bpokepom Tonbko B opuUriHane Ha
GymaxHOM HocuTerne.

3.3.8. KnueHT c yyeTom nonyyeHHoun ot bpokepa nHdopmauumn o NnpMunHax oTkasa oT NpoBeaeHNs
onepauun No ero NopyvyeHuIo/3asaBneHunto, Brpase npeactaBuTb bpokepy AOKYMEHThI U (Mnn) ceBegeHus
06 OTCYTCTBMM OCHOBaHMWIN AN MPUHATUS pelleHnst ob oTkase oT npoBefeHust onepauun. CeegeHust
npegoctaBnstoTca KnneHTom B 3asiBneHum, hopma KOTOpOro npegycMoTpeHa COOTBETCTBYHOLLUM
MpunoxeHnem K PernameHTy, 0QHOBPEMEHHO C NPELOCTaBNEHNEM MOATBEPKOAAIOLLMX LOKYMEHTOB
(opurnHanoB Ha BymakHOM HocuTene). bpokep paccmaTpmBaeT yka3aHHOE 3asiBrieHNe U JOKYMEHTbI B
YCTaHOBIIEHHbIE 3aKoHoAaTENbLCTBOM Poccuiickon ®enepauumn cpokm 1 nopsigke.
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3.3.9. VHble npaBa, npegycMoTpeHHble [JoroBOPOM U NPUITOXEHUAMU K HEMY .
3.4. O6sasaHHocTM KnneHTa.

3.4.1. KnueHT 065a3aH onnaumBaTtb BO3HarpaxaeHune n pacxonbl bpokepa B Cpoku 1 nopsiake,
onpegerneHHble [loroBopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexawmm obpasom opopMneHHbIE
[OBEPEHHOCTU, a TAaKKe MHble AOKYMEHTbI U MHOpMaLUo, Heobxoaumble NocnegHemMy Ansg CoBepLleHnst
Jenctaui No HacTosiwemy [loroBopy, a Takke Heobxoammble Bpokepy Ans UCNONHEHNUS UM CBOMUX
06513aHHOCTEN, NPefyCMOTPEHHBIX HOPMaTUBHbLIMW NMpaBoOBLIMM akTamu Poccuiickon ®egepauun.

3.4.3. Ecnu uHoe He npegycmoTpeHo JooroBopom, KnneHT ob6si3aH obecneunBaTb Hann4yne
OEHEXHbIX CPEACTB Ha crneumnansHOM OpOKEpPCKOM CYETE U LIEHHBIX Oymar Ha cyeTax Aeno, HeobxoauMbIX
ans vcnonHeHms bpokepom 0693aTenbCTB MO 3aKMHOYEHHBIM MO MOPYYEHUIO U B MHTepecax KnneHTa
caenkawm, a Takke UHbIx Obs3aTtenscTB KnveHTa.

3.4.4. KnueHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsigke coobuatb Bpokepy 060 Bcex
N3MEHEHUSIX B AAHHbIX, KOTOpPbIE OH NPEAOCTABMSAM, U HECET PUCK NOCNEACTBUI, CBA3AHHbIX C
HenpeaCcTaBNeHNEM UMM HECBOEBPEMEHHBLIM NPELOCTABNEHNEM TaKoW MHpopMaLun.

3.4.5. KnuneHT 0653aH He pexe 0QHOro pasa B rog 06HOBNSATb CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOUX NpeacTaBUTenen, BoirogonpuodpetaTtenen n 6eHedurumapHbix Bnagenbues, Moo
noaTBepXXaaTb OTCYTCTBUE N3MEHEHUI B HUX.

3.4.6. B cnyyae Ha3sHaueHusa npegcrasuTens/sbirogonpuobpetarens, KnueHT o6s3aH npegoctaBntb
Bpokepy AHkeTy npeactasuTens/sbirogonpuobpetatens. bpokep Bnpase 3atpeboBaTb AOKYMEHThI,
ABMSAOLLMECA OCHOBaHMEM Afs HasHadYeHus npeacrasuTens/sbirogonpuobpetatens Knvexta. MNpu
nonyyeHun Takoro TpebosaHus, KnneHT o6sa3aH npegoctaBntb Bpokepy AOKYMEHTbI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHun (3anpoce) bpokepa. KnneHT 06a3aH He3aMeanuTenbHO YBEOOMMATb
Bpokepa 06 nsmeHeHun gaHHbIX NpeacTaBuTens/soirogonpuobpetartensa KnneHTa B nopsgke,
npeaycmoTpeHHoM [loroBopom.

MonoxeHnsa HacTosLLEero NyHKTa pacnpocTpaHsoTCs Takke Ha 6beHeduumapHbix Bnagenbues KnveHTa.

MonoxeHns HacTosLLEero NyHKTa He pacnpocTpaHstoTcs Ha Cyb6pokepos, [JoBeputenbHbIX
ynpaBnsiowWmx 1 Ynpasnstowme KoMnaHuu.

3.4.7. KnuneHT 065a3aH CBOEBPEMEHHO NPEeLOCTaBMNATb BCE AOKYMEHTbI, HEOO6X0OUMbIE A5 OTKPLITUSA
CYETOB M 3aKmMYEeHUs COENOK, a Tak Xe AOKYMEHTbl, Heobxoaumble Ans nepepeructpauuy npas
cobcTBeHHoCTM Ha LIB no 3aknioyeHHbIM caenkam (nobble JOKYMeHTLI Mo 3anpocy bpokepa B TedeHune
CpoKa, YCTaHOBIEHHOro B TaKOM 3arnpoce).

3.4.8. KnueHT 065a3aH He3ameanuTeneHoO yBeaomMuTb bpokepa 06 yTepe AOKyMeHTa,
yOOCTOBEPSIOLLEro NMMYHOCTL, KOMIpOMeTauumm norHa u napona anga goctyna B 0O, kogoBoro cnosa,
NCNonb3yemoro Ans naeHTugmKaumm yCTHbIX coobLeHniA, hakTe 0T3biBa JOBEPEHHOCTU Ha
YNONHOMOYEHHOE NMULO U MHbIX (hakTax, KOTOpblE MOTYT NPMBECTM K MOLLEHHUYECKUM U
HeCaHKUMOHMPOBAHHbLIM OENCTBUSAM TPEeTbMX N1y, No VIHBECTULMOHHBIM cyeTaM KnveHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTaBnaTe HEOOXO4MMbIE MUCbMEHHbIE
pa3bACHEHUS, a TaKke JOKYMEHTbI B 0OOCHOBaHUE HanmM4ms 9KOHOMUYECKOrO CMbICNa/3akoHHOCTM Lenem
B caenkax KnmeHTta B Te4eHne cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnueHT 065a3aH HemMeaneHHo coobLlaTth 06 owmnbKax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUAX B
oT4yeTax Bpokepa no uToram ToproBoro AHS.

3.4.11. KnueHT 065a3aH He gonyckatb nofgady NOpy4YeHUn Ha 3akroveHne caenok/onepaunn,
KOTOpbl€ MOTYT coaepXaTb NPU3HAKN MaHWUMYMPOBaHMS, UCMOMNb30BaHNS MHCAAEPCKOWM MHpopMauuu,
neranunsaumm (OTMbIBaHUS1) 4OXOO0B, NOJTYYEHHbIX MPECTYMHLIM NyTEM, UM UHAHCUPOBaHMS
Teppopuama, UHble HapyLleHnsl TpeboBaHWi 3aKOHOA4AaTENbCTRA.
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3.4.12. KnueHT 065a3aH ncnonb3oBatb 6upxeByto MHOpMaLImMIo, NoNyyYeHHyo oT bpokepa, Tonbko B
Lenax NPUHATUS pelleHus o noaaye nopyveHuin bpokepy Ha 3akniodeHue caenok Ha bupkax (ecnv nHoe
He ycTaHoBneHo lMpaBunamu Topros unu cornawleHvem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo JoroBopom, KnneHT 06s13aH nogaBaTh NopyyeHne Ha
3aKrYeHne COEeNoK U COBEPLLEHUE MHbIX Onepauumin B npegenax ToproBbiX TIMMUTOB.

3.4.14. B cnyyae ecnu KnveHT nogaeT NopyyYeHns Ha 3aknioyeHune COenoK 3a CHET U B UHTepecax
CBOMX KINMEHTOB, OH 06513yeTca nogasatb bpokepy nopyyeHusi Ha caenkum ¢ Mimyliectsom,
npegHasHa4YeHHbIM AN KBanMguunmpoBaHHbIX MHBECTOPOB, TOMbKO 3a CHET CBOMX KIMEHTOB,
ABMAIOLWNXCHA KBANNMOUUMPOBAHHBIMU MHBECTOPaMM, M TOSNbKO B OTHOLLEHUM TOro BuAa LeHHbIX bymar, B
OTHOLLEHMWN KOTOPbIX €r0 KMMEHTbI ABMATCA KBannMUUMpOBaHHbIMWN MHBECTOPaMM.

3.4.15. B cny4ae ecnu 3akoHogaTeNbCTBOM MecTa rocyapCTBeHHOW peructpaumm KnneHrta —
HOPUONYECKOro Nnvua NPegyCMOoTPEHO, YTO 3aKITOYEHE ONpeaerieHHbIX CAENOK NoanexuT
0[00peHuto/cornacoBaHnio COOTBETCTBYHOLLMM OPraHoOM YrpaBeHns UM BXOAUT B KOMMNETEHLMIO
opraHa ynpaeneHusi, KnmeHT 065a3aH nepeq nogaven bpokepy nopyyeHus Ha 3akno4eHmne Takom caenkm
MMETb COOTBETCTBYHLLUIA aKT OpraHa yrnpasneHus.

3.4.16. Hes3aBucrMmo OT MOMEHTa Hadana npoeegennsa onepauun, KnmeHt o6a3aH Bo3amecTuTb
Bpokepy 3aTpaTbl N0 Nogaep>KaHMo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CYETOB, B pasmepe,
npegycmoTpeHHoM Tapudamu.

3.4.17. B cnyyae Ha3HayeHus nuua, yNnorIHOMOYEHHOTO pacrnopskaTbCs CHETOM W 3aKnoyaTb COENKU
oT umeHu KnueHnTa, nocnegHun ob6a3aH npegocTaBUTb JOBEPEHHOCTb HA Takoe NULOo U AHKETY
npeacrasutens KnueHra.

[osepeHHOCTb, BblgaBaemMas KnneHTom — onsmyeckuM nmuom Ha apyroe oumanyeckoe nmuo AorkHa
ObITb HOTapManbHO YAOCTOBEPEHa, 3a UCKMIOYEHMEM CryYas, Koraa Takas JOBEPEHHOCTb BblgaeTCs B
odmce bpokepa B NpucyTCcTBUM camoro KnueHTta n nvua, HasHavYaemoro npegcrasutenemM. bpokep
BnpaBe oTkasaTb KnneHTy B MpUHATMM Takon AOBepeHHOCTM 1 noTpeboBaTtb oT KnueHTa npeaoctaButb
HOTapuarnbHO y4OCTOBEPEHHYIO AOBEPEHHOCTL. [JOBEPEHHOCTDL, BbldaBaeMas KnueHTom — opuanyeckum
nMLOoM, MOXeT ObITb COCTaBMeHa B NPOCTON NMMCbMEHHON hopMe 1 3aBepeHa Noanuchbio PyKOBOAUTENS U
neyatbto KnnenTa. [loBEpeHHOCTb JOMMKHA COAEpXaTb NPaBO NepefoBepUst MOSTHOMOYUIA MO Takown
JoBepeHHOCTV Ha bpokepa, B cnyvae ecnu npegcraBuTens KnveHTa noanucbiBaeT AOBEPEHHOCTM Ha
Bpokepa, HeobxoamMmble Ans 3aknodeHns ¢ bBpokepom JOroBopa M OTKPbITUSA COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucanusa npegcrasutenem KnveHta, 4eNCTBYIOLWUM Ha OCHOBaHUN JOBEPEHHOCTY,
[oBepeHHocTen Ha bpokepa, foBepeHHOCTM Ha bpokepa [OMmKHbI ObITe HOTapManbHO YAOCTOBEPEHDI.

3.4.18. B cny4ae otMeHbl KnmeHTom OBEPEHHOCTM Ha CBOErO NpeACcTaBUTENS NN NPeKpaLLeHs
OeVCcTBUS OOBEPEHHOCTM Ha NpeacTaBuTens no MHbIM OCHOBaHUSAM, NpeayCMOTPEHHbIM cTaTben 188
MpaxkgaHckoro kogekca PP, KnueHt/npeacrasutens Knnenta ob6a3aH yBegomntb 06 3ToM bpokepa B
nMuceMeHHon dhopMe nyTem nogayvm bpokepy 3asBneHus o npekpalleHun AeiCTBUS JOBEPEHHOCTM Ha
npeacrtasutensa KnuenTa.

3asBneHune o npekpaLleHn 4encTBrUS JOBEPEHHOCTU Ha npeacTasutens KnueHTta no gopme
MpunoxeHus kK PernameHTy cuntaeTcst nonyyeHHbIM Bpokepom n bpokep cuntaeTcs nsBeLLeHHbIM O
npekpaLleHnn AelcTB1US JOBEPEHHOCTU Ha npeacTasutens KnneHta (ans bpokepa nencreune takon
[OBEpPEHHOCTU NpeKpaLlaeTcs) co AHs, creayoLlero 3a AHeM nonyyvyeHusa bpokepom 3asiBneHus,
YyKa3aHHOro B HacTosILLEM NyHKTe, NMn4YHO OT KnueHTta/npepctasutensa KnneHnTta nnbo no noyre, o0 4em Ha
TakoM 3asiBNeHumn genaeTcs COOTBETCTBYHLLAs JaTUpoBaHHas oTmeTka bpokepa u ctaButca nognmce
YMNOSTHOMOYEHHOTrO COTpyaHuKa bpokepa.

3.4.19. KnueHT 065a3aH npegoctaBnsaTe MHpopmauuto Bpokepy o cBomx 6eHeduumnapHbIx
BnagernbLax.

3.4.20. KnneHT 06513aH 03HAKOMUTLCS CO BCEMM PUCKaMU, CBSI3AHHBIMW C 3aKMOYEHUEM COENKM C
onpeaeneHHbIM MIHCTpymeHTOM, Ao nodayn Bpokepy MNopyyeHusi Ha caenky ¢ Takum VHCTpyMeHToM, B
TOM YuMCrie C NPOLIEALNMM U NPEACTOSLMMI KOPNopaTUBHBIMU AEACTBUSIMU DMUTEHTA (COOOLLEHUS O
BO3MOXHOW peopraHnsaumn/nmMKeMaaLmMm 3MUTEHTa, NPUHATUS PeLLeHWiA O BbinnaTe u pasmepe 4OX0A0B,
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O BbilNyCKe, KOHBepTauuu, np|/|06peTeHM|/|, noraeHnn LeHHbIX 6ymar n I/IHbIe), KOTOpPbl€ MOryT NOBJITIUATb
Ha pelleHne KnneHTa o 3aknioyYeHnn caenku ¢ Takum MHCprMeHTOM.

3.4.21. KnueHT — opuaudeckoe nuuo (HepesmaeHT P®) obasyetca npegoctaButs bpokepy
YBegomneHue o ctaTyce dakTnyeckoro nonyyarens goxoga (no gpopme MNpunoxeHuns k PernameHTy):

-  npwv 3aknodeHnn [Joroeopa;

— He pexe O4HOro pasa B KaneHgapHbIN rof (4axe B TOM cryyae, ecnv nHpopmauus,
coepxallascs B TakoM YBeJOMIIEHUUN, HE N3MEHMMNACh);

- B Cny4ae, ecnv nHopmMauus, cogepaiiascs B YBe4OMINEHUM O cTaTyce
dhakTMyeckoro nony4vatens goxoaa, MameHunacb — He nosgHee 10 (Jecatn) Pabounx
OHEN C MOMEHTa TaKoro U3MeHeHus.

3.4.22. KnueHT — topnanyeckoe nuuo (HepeangeHTt PP) o6s3aH npegoctaBuTb bpokepy Hagnexawmm
06pa3oM 3aBepEHHbIV U NEPEBEAEHHbIN HA PYCCKUI A3bIK KOMMIEKT AOKYMEHTOB, MOATBEMKAAMLLMX
Hanunyune npae y Takoro KnueHTa Ha goxoapl, a B crny4vae, ecnv KnneHT packpbin B YBEAOMIEHWM O
cTaTyce hakTnyeckoro nonyyarensa goxoaa (no dopme MNpunoxeHns kK PernameHTy) MHbIX hakTn4ecKkmx
nonyyaTenemn, oTnNnYHbix oT KnneHTta — Hagnexaiwmm obpasom 3aBepeHHbIV U NepeBeAEHHbIN Ha
PYCCKU 513bIK KOMMITEKT JOKYMEHTOB, NOATBEPXAAOLWUX HAaNMyYmne y HUX NpaB Ha goxoasl u 3aBepeHue o
dhakTnyeckom npaee Ha goxog (no doopme MNpunoxennsa k PernameHTy), nognMcaHHble TakKUMy nnuamu.

3.4.23. KnneHTbl-Cyb60pokepsbl, KnneHTbl-[loBepuTtenbHbie ynpaenawwme, KnveHTsl — Ynpasnawowme
KomnaHuu, KnueHTbl — HerocygapCcTBeHHbIe NEHCUOHHbIE hoHAbI, KnneHnTol — KpeanTHble
notpebutenbckMe koonepaTnBbl 00A3yIOTCH OCYLLECTBNATL B MHTepecax bpokepa nageHtudmkaumio
CBOMX KITMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobpertartenen n 6eHemumapHbIX Bnagenbues B
cnydae, ecnu nogaya Takumm KnueHtamm nopyyYyeHnn Ha caenkm B pamkax [loroBopa ocyLlecTBnAeTcs 3a
CYET U B MHTEpecax CBOMX KIMUEHTOB.

3.4.24. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTensHble ynpasnstowme, KnneHTol — Ynpasnsiowme
koMmnaHuu, KnveHTtbl — HerocygapcTBeHHble NeHCUOHHbIE choHAabl, KnneHTsl — KpeantHele
notpebutenbckme koonepaTnBbl 0BA3YIOTCH OCYLLECTBATL B MHTepecax bpokepa NoBTOPHYO
naeHTUdMKaLMI0 CBOMNX KNMEHTOB, MX NpeAcTaBuTenen 1 Beirogonpuobpetartenen n 6eHedmumapHbix
BnagenbLeB He pexxe 0QHOro pasa B rog.

3.4.25. KnneHTtbl-Cy66pokepbl, KnneHTbl-[JoBepuTENbHbIE YNpaBnsatowme, KnneHTsl — Ynpasnsiowme
koMnaHuu, KnmeHTtbl — HerocynapcTBeHHble NeHCUOHHbIE dhoHAabl, KnneHTol — KpeantHole
notpebutenbckMe KoonepaTnBbl 00A3YIOTCS OCYLLECTBNATL B MHTepecax bpokepa npoBepky
HanNM4YUS/OTCYTCTBMSA B OTHOLLEHMUN CBOMX KITMEHTOB, UX NPEACTaBUTENEN, BbirogonpuodpeTaTenei n
BeHeduumnapHbIX BriagenbLeB CBEAEHUA O BKITIOYEHUN Takoro nvua B nepeveHb opraHm3auni n
PU3NYECKMX ML, B OTHOLLEHMUN KOTOPBIX UMEITCS CBedeHMs 00 MX NPUYaCTHOCTU K SKCTPEMUCTCKOM
OEeATeNbHOCTU NI TEPPOPU3MY, WM MMEIOTCH AOCTAaTOYHbIE OCHOBaHWS NOA03peBaTh UX MPUYACTHOCTb
K TEPPOPUCTMYECKON AEATENBHOCTA (B TOM YMcne K PUHaAHCUPOBaHMIO Teppopm3ma) Npu OTCyTCTBUM
OCHOBaHW ON5 BKITHOYEHWS B yKa3aHHbIN nepeyeHb. M B cnydae BbIBNEHUS He3aMeaIMTENbHO
nHcpopmmnposaTtb 06 aTom bpokepa.

3.4.26. KnueHTtbl-Cyb66pokepsbl, KnneHTbl-[oBepuTensHble ynpasnstowme, KnneHTtol — Ynpasnsiowme
koMmnaHuu, KnmneHTtbl — HerocygapcTBeHHble NeHCUOHHbIe choHabl, KnneHTbl — KpeantHele
notpebutenbckme koonepaTnBbl 06A3YIOTCH OCYLLECTBNATL B MHTepecax bpokepa onpeaenexHune
NPUHaANEXHOCTN CBOMX KINMEHTOB, UX NpeAcTaBuTenein, BoirogonpuobpetaTtenen n 6eHedumumnapHbix
BNagenbLeB K AOMKHOCTHBIM fMuam NyonmnyHbiX MexayHapoaHbIX OpraHu3aumi, UHOCTPaHHbLIM Unn
POCCUNCKMM NYGNMYHBLIM JOMKHOCTHBIM NuaM (nuua, 3ameLlaroLllme (3aHnmaroLwmne) rocyaapcTBeHHbIe
JomkHoctn Poccuickon ®enepaumm, gomkHoctn vneHoB CoBeTa ampekTopoB LieHTpanbHoro 6aHka
Poccuiickon degepaumm, 0OMmMKHOCTM doeaeparnbHOM rocygapCTBEHHOM CNy»XObl, HA3Ha4YeHNe Ha KoTopble
n ocBoboXaeHne oT KoTopbix ocyllecTenaoTca MNpeangeHTom Poccuiickon epepaumm unm
MpaButenbcTBoM Poccunckon ®egepaumm, oomkHocTn B LieHTpanbHom 6aHke Poccuiickon deagepaumm,
rocygapCTBEHHbIX KOpnopaLumsax 1 MHbIX OpraHu3auusx, co3gaHHbix Poccunckon egepaumen Ha
OCHOBaHUM heeparbHbIX 3aKOHOB, BKITKOYEHHbIE B NEepeYHn JOIMKHOCTEN, onpegensdemMble
MpesngenTom Poccuiickon ®epepauun).
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3.4.27. KnneHTbl-Cyb66pokepsl, KnneHTtbl-[oBepuTtensHble ynpasnawLme, KnueHTsl — YnpasngoLime
koMmnaHuu, KnmeHTtbl — HerocynapcTBeHHble NeHCUOHHbIE dhoHAabl, KnneHTbl — KpeantHole
noTpebutenbckMe KoonepaTuBbl 00A3YIOTCS OCYLLECTBNATL B MHTepecax bpokepa BbisiBNeHne cpeau
CBOWX KIMEHTOB, UX NpeAcTaBuTenen, BelrogonpuobpeTarenen n 6eHedmumapHbIx BNagenbLes nuu,
MUMEILLMX COOTBETCTBEHHO PErNCTPaLuio, MECTO XUTENbCTBA UM MECTO HAaXOXAEHUS B rocygapcTee (Ha
TeppuTOpuUn), KOTOpoe (KoTopas) He BbIMOSHAET pekomeHaaumu [pynnbl pa3paboTkn hMHAHCOBLIX Mep
0opbbbI ¢ oTMbIBaHNeM geHer (PATP), nnbo ncnonbayowmx cuyeta B 6aHke, 3aperMcTpMpoBaHHOM B
yKa3aHHOM rocygapcTBe (Ha yKasaHHON TEpPPUTOPMU) 1 B Clyvae BbISBIIEHUS HE3aMeAMMTENbHO
nHdpopmmnpoBaTtb 06 aTom bpokepa.

3.4.28. KnneHTbl-Cyb60pokepsbl, KnneHTbl-[loBepuTtenbHbie ynpaenawwme, KnmeHTsl — Ynpasnawowme
KomnaHuu, KnueHTbl — HerocygapCcTBeHHbIe NEHCUOHHbIE hoHAab!, KnneHnTsl — KpeanTHble
notpebutenbckMe kKoonepaTnBbl 06A3yIOTCA OCYLLECTBNATL B MHTepecax bpokepa xpaHeHne
[OKYMEHTOB, nornyyaemMbiX Takumm KnmeHtamm B OTHOLLEHMUM CBOUX KITMEHTOB, UX NpeacTaBuTenen n
BblrogonpuobpeTaTener B yCTaHOBMNEHHbIN 3akoHOAaTenbCcTBOM P® cpok.

3.4.29. KnueHTtbl-Cyb606pokepbl 0643y0TCA B CPOKW, NPeayCMOTPEHHbIE HOPMaTUBHO-NPAaBOBLIMU
aktamn Poccunckon degepaumm ans HanpaeneHus B doeaepanbHbli opraH MCNOMHUTENBHOW BNacTy no
PbIHKY LieHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NPefocTaBnsATb bpokepy Konuio ykasaHHOro
JOoKyMeHTa (no hopme, yCTaHOBMNEHHOW HOPMaTUBHO-NPaBOBbIMK akTamu Poccuickon degepaunm, ¢
HOMEpPOM BXOASALLEr0 JOKYMEHTA, BblAAHHLIM OPraHOM UCMOSTHUTENBbHOM BNACTW MO PbIHKY LIEHHbIX
Oymar), a Takke npegoctaBuMTb bpokepy KON AOKyMEHTa, NOATBEPXKAAILLEr0O Y1EHCTBO B
caMOoperynmpyemon opraHm3aumm Ha pbiHKe LieHHbIX Bymar (B criydae, ecnm YMcrnoBoe 3HadeHne
HOopMaTMBa AOCTAaTOMHOCTU COBCTBEHHbIX cpeacTB KnueHTta-Cyb60pokepa, OCyLeCTBNALWErO
OpOKEepCKyIo 0eATENBHOCTb, ABNseTca KoadduumeHT 7,5). YkaszaHHble JOKYMEHTbI NPegoCTaBnsAoTCA
Bpokepy nocpecTBOM 9MNEKTPOHHOM NOYThI.

3.4.30. KnneHT 0653aH NpoBepsiTb, a Takke CBEPATb OEHTUYHOCTb Ntobon gocTynHon ana KnveHTa
MHpopmaLmm (B TOM YMcne n3BecTHon Tonbko KnveHTy u/unu npegoctaeneHHon bpokepom) ¢
uHdopmaumen, kotopas cogepxutcsa B nobom CMC-coobeHun, npegoctasneHHoM bpokepom
KnueHty.

3.4.31. KnueHT 065a3aH perynsapHo obpawatbces kK Canty bpokepa B Lensx o3HakoMmneHus ¢
BO3MOXHbIMW yBEAOMIIEHUAMMU, coobLieHnsMn Bpokepa, a Takke u3mMeHeHnsiM, gononHeHmam lorosopa
W MPUINOXEHUIN K HEMY, U HECET BCE PUCKM B NOMTHOM 06beMe, CBSI3aHHbIE C HEUCTIONHEHNEM UMK
HeHaanexallum UCrnosiHeHneM ykasaHHo 06s3aHHOCTH.

3.4.32. VHble oba3aHHOCTK, NpeayCMOTPeHHbIE [JOroBOPOM U NPUMOXEHUAMU K HEMY.
PA3[OEN 4. MNOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [loroBopy KnueHT ynnaymaet bpokepy Bo3HarpaxgeHue.

4.2. KnneHT BO3MeLLaeT BCE pacxoabl, NPOM3BeAEHHbIE (MOHECEHHbIE) BpPOKEPOM MO UCMONMHEHMIO
HacToswero [loroBopa, a Takke pacxodbl, Npon3BeaeHHble bpokepom B pesdynbtaTe
yO0BMNeTBOPEHUS NPeTEH3U TPEeTbUX N1, 3aTparnearmLmnx bpokepa B CBA3M C OkazaHneM ycnyr no
HacTosiweMy [lorosopy.

B cnyyae, ecnu Bpokep ocyllecTBnsieT OTKPbITUE U BeAeHUE OTAENbHbIX PacYeTHbIX KOAOB B
cooTBeTCcTBMM ¢ NpaBunamu knupuHra KnmpuHroeson opraHmMsauumn B CBsI3M ¢ BegeHUeEM
060c06neHHOro yyeTta AeHexHblx cpeacts KnueHta Ha hoHAOBOM, CPOYHOM UMK BantOTHOM pbIHKE,
KnuneHT BoamelaeT Bpokepy Bce NOHECEHHbIE B CBA3M C 3TMM pacxofbl, BbinnadyeHHble KnvpuHroso
opraHusauuu.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnusaeTcs Tapudamu bpokepa. MNMopagok pacyeTa,
a TakK e MopsLOoK U CPOKM BbINMaThl BO3HarpaxaeHusa onpegensttcsa Tapudamm n PernameHTom.
NameHeHne n gononHexme Tapudos npomssoantcs bpokepom B 04HOCTOPOHHEM NOPSAAKE, O YEM
KnveHT yBegomnsieTcsa B Nopsigke, ycTaHOBEHHOM [1oroBopom.
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44. B cnydae, Korga EpOKep 3aKnk4unn caernky Ha ycrnoBuax Sonee BLIrogHbIX, YEM TE, KOTOpble
Obinu YKa3aHbl B I'Iopyqule KnueHTta Ha CAeNKYy, AONOJIHNTENbHAaA Bbiroga He OEeNTUTCA MeXay
KnneHtom u EpOKepOM NOPOBHY, a ABNAETCA cobcTBeHHOCThO KnneHTa.

45 B cnyvyae ncnosfib3oBaHuUA EeHEeXHbIX CpeacTB KnuneHTa I'Ipl/l6b|]'|b, nony4vyeHHasa EpOKepOM B
pe3ynbTate NCNnoNb3OBaHUA OEHEXHbIX CpeancTB KnueHTa, NONHOCTbLIO OCTaeTcs Yy EpOKepa.

4.6. Onnata Bo3HarpaxaeHuns bpokepa npomssoguTcs Kak B pybnax Poccuiickon ®epgepaunmn, Tak un
B MHOCTPAHHOW BarnTe B 3aBUCMMOCTM OT MOPsiAKa OnnaTthl B COOTBETCTBMM C PernameHTom.

4.7. KnuneHT camoCTOATENbHO ocyLliecTBndeT ynnaTty BCcex Hanoroe 1 C60pOB, 3a UCKIK4YeHnem
cny4yaes, Korga B COOTBETCTBUN C 3aKOHOOATENIbCTBOM Poccuiickon dJep,epau,VlM Ha EpOKepa
BO3/10XXeHa 0683aHHOCTb UCMOJTHATL MO OTHOLLUEHUIO K KJ'IVIeHTy (byHKLI,VII/I HanoroBoro areHTta.

4.8. Ecnu nHoe He ycTaHoBneHo HacTtoswmm [Jorosopom, Npasunamu Topros unu lNpasunamu
KNUPUHra, cneundurkaLmsiMm CpoYHbIX JOrOBOPOB UMM YCIOBMAMM 3aKMIOYEHHOM B MHTEpecax
KnueHTa cgenku, Bce pacyeTbl MO cAernkaM, 3aknio4YeHHbIM BO UCMNOMNHEHNe nopyyeHun Knnexra,
obs3aTenbCcTBa MO KOTOPbIM BblpaXXeHbl B MHOCTPAHHOW BanioTe, Npou3BoaaTcs B pybnsax
Poccuiickon degepauum no kypey LleHTpanbHoro 6aHka Poccuiickon degepaunmn, ycTaHOBIEHHOMY
Ha gaTy 3akni4YeHns COenku.

[MonoxeHns HacTOALWEro NyHKTa He pacnpocTpaHsatTcs Ha MHBecTuLMoHHble cyeTta UTTI.
PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeuCnosriHeHUs! UMM HeHaanexallero ucrnonHeHuss CTOpoHol cBoux 06s3aTensbeTB No
HacTosiwemMy [JoroBopy, BUHOBHasi CTopoHa 06si3aHa BO3MeCTUTb Apyroli CTOpOHe NMPUYMHEHHbIE TakUM
HEeUCNosIHEHNEM UM HeHaAeXallMM UCNoNHeHeM yBbITkM. Bo Bcex criyyasix BO3MeLLeHUs YObITKOB
KnveHTy Bpokep BoamellaeT Takme yObITKM TONBKO B pa3Mepe peanbHoro yuiepba, yobiTkv B BUAeE
YNyLLIEHHON BbIroAbl KNueHTy He Bo3MeLLalTcs.

5.2. B cny4yae HencnosiHeHNs Unu HeHaanexawlero ncnonHeHns KnneHtom ceonx o6s3aTenbCTB No
HacTosiemy [loroBopy, Bpokep BnpaBe NPUOCTAHOBUTL MOMHOCTBLIO UMM YaCTUYHO OKa3aHWe YCryr no
[oroBopy A0 NonHoro ucnosnHeHust KnmeHTom cBonx 0683aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix gencteuii (besgencteumi) paboTHkos bpokepa, koTopble NpuBenu K niobomy
HEeNCnonHeHWIo/HeHaanexatlemMy UCnonHeHno 06s3aTenbLCTB, NPeayCMOTPEHHbIX [JoroBopom u
NPUNOXEHNAMU K Hemy. YObITKM KnueHTa, KOTopble MOryT BO3HUKHYTb B pe3ynbTate AeNCTBUS
(6e3pencTBmMs) UHBIX NKL, a Takke camoro KnneHTa noxarcsa Ha KnveHTa.

5.4. KnueHT HeceT NomnHy OTBETCTBEHHOCTL 3a Mobon ywepb n/vnm ybuiTkM, nonyyveHHble Bpokepom
no BuHe KnveHTta, B TOM Yncne 3a noboin yepb/yObiTkM, Nony4YeHHbIe B pe3yrbTaTte HenpeacTaBneHnst
(HecBoeBpeMeHHOro npeacraBnexHns) KnmeHtom nHgpopmMauum o6 nameHeHun gaHHbix KnnenTa n/unm
OOKYMEHTOB, NPeAYyCMOTPEHHbIX [JOrOBOPOM U NPUIIOXKEHUAMU K HEMY, U YObITKM, NonyyYeHHble Bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMaLmmn, coaepxallernics B npeacTaBneHHbiX KnmeHToM JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCe AEeWUCTBUS, COBEpPLUEHHbIE Npy paboTe ¢ NporpammHbIM
obecneyeHunem.

5.6. KnueHT HeceT nNonHy OTBETCTBEHHOCThL 3a Nobon yuwepb u/vnn ybsiTkn bpokepa, KoTopble cTanu
CNeACTBUEM pa3rnalleHunsl, packpbiTUs, W/unu BOCNpou3BeaeHUs, n/unm pacnpoctpaHenms KnueHtom
MONy4eHHOM MM B COOTBETCTBMM C HacTosiwum [JoroBopom nHdopmaumm (B TOM yucne Gupxeson
MHOpMaLMK) N HECAHKLVNOHMPOBAHHOIO €€ MCMOoNb30BaHUS.

B cny4yae ncnonb3oBaHusa KnveHTom GupkeBon MHGOPMaLMK C HapyLUEHNEM YCIIOBMIA HACTOSILLIErO
HoroBopa, bpokep Bnpase npumeHnTb K KnneHTy ogHy 13 cneayowmx Mep OTBETCTBEHHOCTU Ha CBoe
YCMOTPEHHUE:
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— npeaynpexaeHume o HapyweHun B OTHOLLEeHUN NCNoJib30BaHNA 6Mp>|<e30171 IAH(*)OpM&LI,I/II/I
B NMMCbMEHHOM BUAE,

— npuoCcTaHoOBKa NpeaocTaBreHus KNMeHTy bupxeson MHdopmauumn 4o yCTpaHeHus
OONYLLEHHbIX KNMMEHTOM HapYLUEHWUA B OTHOLLEHUN UCMONb30BaHUS O1pXxeBon
MHGopMauuu;

- npekpallieHre npegocTaeneHus KnnmeHty Gupxesoin MHopmaLuuu.

5.7. EpOKep HeceT OTBETCTBEHHOCTb nepen KnneHtom 3a HenpeacTaBlieHne KJ'II/IeHTy I/IHq)OpMaLI,MM n
LOOKYMEHTOB, npencrtaBiieHne KOTopbiX npeayCMOTpeHO CDep,epaanblM 3akoHOM «O 3awmTe npasB n
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX 6ymar» N HacToAwnm ,D,OFOBOpOM.

5.8. bpokep He HeceT oTBeTCTBEHHOCTM Nepes KnueHTom 3a yObITkK, NPUYMHEHHbIE AENCTBUEM UMK
6e3pnelictBuem Bpokepa, ecnm Bpokep obocHoBaHHO nonarancs Ha ykasaHus KnueHTa, cogepxalimnecs B
CoobuweHum (Mopyyennn) KnueHta, n o6ocHoBaHHO paccMaTpmBan Takoe CoobueHue (MopyyveHne) kak
ncxopslee ot KnueHta, a Takke Ha HOpMaLumio, yTpaTuBLLYO CBOK JOCTOBEPHOCTL 13-3a
HecBOEBpeMeHHOoro noseaeHusi ee KnveHtom oo ceegeHust Bpokepa, unu sensioLleincs 3aBegomMo
HeJOoCTOBEPHON, a paBHO B CBA3M C HENPeACTaBMeHNEM UMM HECBOEBPEMEHHBIM NpeaoCcTaBneHneM
KnneHTom Bpokepy nHdopmalmm n/unu ceegeHnin n/mnn OKyMeHToB, HEOOXOAMMBIX OS5 UCNONHEHUS]
BpokepoMm cBomx 06s13aTensbCTB NO HacTosLeMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTM 3a pe3ynbTaTbl MUHBECTULMOHHbBIX PELUEHUN, MPUHSTBIX
KrnmeHTom Ha OCHOBE aHanMTUYeCKUX MaTepmarnoB U MHPOPMALIMOHHBLIX COOOLLEHUI (B TOM YnCre
TOProBbIX MAen), npegocTaBngeMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HENCMOSHEHME NMMDO HeHaanexallee NCNoSIHEHNE
TpeTbMMKU NuLammn 004a3aTenbCTB No caenkam, 3aknin4yeHHbIM BO UCMNOJTHEHUE I'Iopyquvm KnuneHTa
Bpokepom.

B cuny ocobeHHoCTen perynupoBaHus pbiHka LEeHHbIX Oymar B COOTBETCTBYHOLLEM rOCyAapCTBE UIn
0cobeHHOCTEN pacyeToB No onpeaeneHHbIM BuaamM MHOCTPaHHbIX LiEHHbIX Bymar n (oMHaHCOBbIX
WHCTPYMEHTOB UNW PELLEHUA rOCYyAapCTBEHHbIX (PErynupytoLLmMx) opraHoB Unm CroXmnBLLENCS AeNoBO
NPaKTUKN, BO3MOXHbI Crly4yaun HEOCYLLEeCTBNEHUA MHPPACTPYKTYPHBIMU OpraHM3aLmMsmMm, B TOM Ymcne
opraHm3aTtopamu TOProB, KNMPUHIOBbIMW OpraHM3aumMsamMmn (MM aHanoramu), pac4eTHbIMM
opraHusaumsamm (genosvtapum, 6pokepbl, KaCToAMaHbl UN UX aHaNorM) OXXMAaeMbIX OT HUX OEWCTBUN,
HeOoOXOAMMbIX A1 HaANeXaLlero UCNONMHEeHNst BCeX 0053aTenbCTB MO 3aKMNioYeHHON caenke (pacyeTos
no caernke, 3aknioyeHHon bpokepom no nopy4deHuto KnneHta Ha MHOCTPaHHOM TOProBOK NnoLagke,
HeonnaTta AeHeXHbIX CPpeacTB, He MOCTaBKa LieHHbIX Oymar). B ykasaHHom criyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Y KnMeHTa 1 HacTynneHne Takmx NocrneacTBui, eCrim OH1
BO3HMKIN He Mo BUHe Bpokepa, KoTopbii 060CHOBaHHO nonarasncs Ha nopyyeHne KnueHta npu
3aKNIOYEHNN CAENKM.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBLINONHEHNE 00643aTEeNbCTB, NPEeAyCMOTPEHHbIX
[oroBopowm, B cnyyae ecnum oHO SABUMNOCb CeACTBMEM HEBBINOITHEHNS CBOMX 06A3aTenbLCTB
WHOCTPaHHbIMW OpraHM3aTopamm TOproB (MHOCTPaHHbIMK Bupxxamu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, €CNIM CBOEBPEMEHHO BbICTABIEHHASA OpPraHM3aTopy TOpPros
3asdBKa no nopy4vyeHunto KnueHTta Ha caenky He bbina yaoBneTBopeHa n3-3a CNoXMBLUENCS Ha pbliHKe
KOHBIOHKTYPBbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, NpuinHEHHble KnneHTy, B cryvyae HapyLleHus
OpraHu3aTopoM TOProBnu Ha pbiHKE LeHHbIX Bymar, KnnprHroson opraHusauuen, Aenosmtapmsmu,
KpeauTHbIMU OpraHu3aunsiMum cBonx 06a3aTenbCTB No A0roBopam, 3akntodeHHbIM ¢ bpokepom, B
pesynbTaTe KOTOpbIX Obinv NpUYMHEHbl YOobITkM KnneHTy.

5.14. EpOKep He HeceT OTBETCTBEHHOCTM 3a HEUCMNONTHEHME U/MNN HEHaAeXallee NCNONHEHne
I'IopyquMﬂ KnneHTta, ecnn oHO cTano crieacTtesnem aBapumn KOMMNbOTEPHbIX ceTewn, CMoBbIX
ANEKTPU4eCKnx ceTen Unm cuctem AINEeKTPOoCBA3N, HENOCPEeACTBEHHO UCMOJIb3yeMblX AnA npuemMa
I'Iopyquvu7| unm obecneveHnst UHbIX npouenyp 3akrn4veHna COENOoK, a TakkKe HenpaBoOMEpPHbIX OencTBeum
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TPETLUX NULL, B TOM Y1CNEe OpraHnsaLuin, obecrnedmBaloLLmMx TOProBble Y pacyeTHO-KNUPUHIOBLIE
npoueaypbl.

5.15. 3a HapyLueHne CPOKOB OCYLLECTBMEHMS NnaTexen, NnpeayCcMOTPeHHbIX HacTosLwmum [JoroBopom n
NpuUnoXxeHnsiMu kK Hemy, bpokep Bnpaee noTpeboBaTtb OT KnueHTa ynnathbl NeHN 3a Kaxabln AeHb
NpoCpoYKK, NpeaycMoTpeHHon ctateen 395 MpaxaaHckoro kogekca Poccuiickon ®epepauun.

5.16. 3a HapyLueHue cpokoB Bo3BpaTa cpeAcTB KnneHTy no BuHe Bpokepa, nocneaHuin BoinnaymMsaeT
neHto B pasmepe, cooTBeTcTBYOWEeM 1/365 npoLeHTHON cTaBke pednHaHCUPOBaHUSA, YCTaHOBNEHHON
LB P® Ha geHb pacdeTa NeHu, OT CyMMbl 3a40IMKEHHOCTY 3a KaXXabI AeHb MPOCPOYKM, HAYMHast C
TpeTbero pabouero gHsa nocne nogayn CoobueHnst KnmeHTom.

5.17. Bpokep Bo Bcex crny4yasx He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLIME Y KnneHTa He Mo BMHE
Bpokepa B pe3ynbTaTe NCNOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNsS MHOPMaLNM O KOTUPOBKaXx
LeHHbIX Bymar, npegoctaBneHHon bpokepom KnMeHTy B COOTBETCTBMM C HACTOALLMM [JOroBOpOM, ecnm
HEBO3MOXHOCTb MCMOSIb30BaHUSA BbI3BaHa, BKIOYasi, HO He orpaHn4yMBasch: (a) owmbkamu, (b)
3agepxxkamu, (C) TexHmyecknm cboem B npeaocTaBrneHnm ceegeHun, (d) HebpexHocTblo, (e)
besgenictuem, (f) dopc-maxkopHbIMM 06CTOSATENBLCTBAM (B TOM YNCIEe HABOAHEHME, SKCTPEMarbHble
norogHble YCroBus, 3eMneTpsiceHne 1 gpyriue npupoaHble 6eacTeuns, Noxapbl, BOWHbI, MATEXN, OYHTbI,
TPYAOBbIE CMOpPbI, HECYACTHbIE ClNyYaun, OEWCTBUS OPraHOB rocyAapCTBEHHOW BnacTu, aBapuun B cucteme
3HeprocHabxeHusi, céon B paboTte 06opyaoBaHMsa U NporpaMMHOro obecneyeHus).

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU Nepeq KnueHTom 3a ywepb n/vnm ybbiTku, Npsamblie unm
KOCBEHHbIe, BKMoYas ynyLeHHYo Bbirody B BUAE Henony4yeHns oxona, ctaslume criefcTBMeM Kakon bl
TO HM ObINO OLUMGKM UNK 3aepXXkn B NpeaoCcTaBneHnn nHopmaLummn 0 KOTUPOBKaXx LIeHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE WUIN MOSIHOE HEUCTONTHEHNE UNW HeHaanexatlee
ncnonHeHne ceoux obs13aTenbLCTB NO HacTosiwemy [JoroBopy, a Takke 3a kakon-nnbo yuiepb (Bkrtovas
BCe, 0e3 ncknoyeHus, cnyvam notepy KnneHTom npubeinen, npepbiBaHns OENOBOW akTUBHOCTU, NOTEPU
MHdopMaLMK, UHbIE NOTEPW), B CryYae, ECNY Takoe YaCTUYHOE UMW NOSTHOE HEUCMOSTHEHME NN
HeHagnexaltlee nucrnonHeHne obs3aTenscTs ObINo BbI3BAaHO COOSAMU, HEMCNPABHOCTSIMU /U OTKasamu
o6opynoBaHnst u/vnun nporpaMMHOro obecneyeHns; cosiMm, HEMCNPaABHOCTAMM U/UITN OTKa3aMu CUCTEM
CBS1311, 9HEProCHaABXEeHWS, KOHOULMOHUPOBAHWSA U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnv Takve
o6cToATENBCTBA HENOCPEACTBEHHO MOBMUAMNM HA UCMOMHEHME HacTosLwero [JoroBopa u BO3HWKIN He Mo
BuHe Bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTM 3a NoOble NOCNeaCcTBUS, BbI3BaHHbIE
HennaTeXxecnocobHOCTbI0 ASMUTEHTOB.

5.21. Tpwu HapyweHun KnneHToM OenCcTBYOLLEro 3akoHogaTenoctea Poccunckon ®enepaumn, MNpasun
TOProB, NOA4a4vx NOPYYEHWI Ha 3aKknioYeHe HeCcTaHAapTHbLIX CAENOK (COrnacHo KpuTepmusm
HecTaHO4apTHbLIX CAENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX aktax no pbiHKy LiB), KnueHT Bo3mellaeT
Bpokepy Bce pacxodbl U/vnn HeyCTONKK, WTpadbl, NOHECEHHbIe/BbiNnavyeHHble Bpokepom B CBA3M C
ncnonHeHnem Takux Nopy4veHnn.

5.22. KnnueHT caMoCTOoATENBHO HECET OTBETCTBEHHOCTL 3a HapyLUEeHUs 3aKkoHoAaTeNbCTBa CTpaHbl,
KOTOpOe pacnpoCTpaHaeTCs Ha MHOCTPaHHYI TOProByo NNOLWAAKY, MpaBui U HOPM, YCTaHOBMEHHbIX
OpraHoMm, perynupylLwimMmMm nopsgoK 3aknio4eHns U UCNONHEHWS CAENOK Ha COOTBETCTBYIOLLEN
WMHOCTPaHHOW TOProBoOW MNMoLazkKe, a Tak e UHbIX NpaBur, HOpM U obblivaeB AenoBoro o6opoTa,
UCMOHEHME KOTOPLIX ABMAETCS 0683aTENbHBLIM NPY 3aKMOYEHUN U UCMONTHEHUN COENOK,
3aKMOYEHHbIX HA COOTBETCTBYIOLLEN MHOCTPAHHOW TOProBOK NnoLajke.

KnuneHT HeceT NOJIHYHO OTBETCTBEHHOCTb 3a nodon yu.l,ep6 n/mnu y6bITKI/I EpOKepa, KOTOpble CTanun
CrneacTBMEM HEUCMNOSIHEHNA UNW HeHaanexatlero ncnonHeHnsa KnmeHtom YKa3aHHbIX B HAcTodLlem
NYHKTE HOpPM, npaBuil, oOblyaeB OenoBoro o6op0Ta nnn 3akoHogaTtesrnbCTBa.

5.23. KnMeHT camocToATenbHO HeceT NOJSHY0 OTBETCTBEHHOCTL 3a COGMNOAeHME AECTBYHOLLErO
3aKoHoZaTenbCTBa, PerynmpytoLLero nopsaok npusHaHus Yyupeautens ynpasnexHust KnvernTta/KnueHta
Cy66pokepa, B MHTepecax KOTOPOro OH AeNCcTBYeT, KBannuduLMpoBaHHbIMU MHBECTOPAMM, a Takke 3a
MOJTHOTY, JOCTOBEPHOCTb Y CBOEBPEMEHHOCTb NPeaoCTaBMIeHNs 1 OGHOBMEHMS COOTBETCTBYHOLLMX
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cBeaeHun EpOKepy. KrnneHT caMocTosTeNbHO HECET OTBETCTBEHHOCTb 3a 3aKItoyYeHne CAenoK B pamMKax
HacTo4dLllero ﬂoroaopa 3a CYeT nny, He ABNALLNX KBaJ'II/I(bVILI,I/IpOBaHHI:IMM MHBECTOpPaAMWU.

5.24. KnueHTtbl-Cy66pokepbl, KnueHTol-[JoBepuTenbHble ynpasnswowme, KnneHtsl — Ynpasnsiowme
komnaHuu, KnneHTtbl — HerocynapctBeHHble NeHCUoHHbIE poHabl, KnueHTsl — KpeantHble
noTpebutenbckMe KoonepaTuBbl HECYT OTBETCTBEHHOCTL 3a HapyLLEeHNe 006A3aTeNnsCTB Mo
naeHTudmkaumm cesonx KnneHTtoBs, ux NnpefcraBuTenen n BelrogonpuobpeTtaTeneit B nHTepecax bpokepa:

- B cny4ae ynnatbl Bpokepom agmMuHucTpaTMBHOrO WTpada/wrpados 3a HapyLleHe
3aKoHoAaTeNbLCTBA O MPOTUBOAENCTBUM fleranusaumm (OTMbIBaHWIO) 4OX040B,
NOMy4YeHHbIX NMPECTYMHbIM NyTeM, 1 PUHAHCMPOBAHNIO TEPPOPU3Ma B HacTu
ngeHtudmkaunn Knunentos Cy66pokepa, [JoBeputenbHOro ynpaensoLwero,
Ynpaensowiern KomnaHum, Ux npeacraBmTenen n Belrogonpuobpetarteneii, bpokep
npuobpeTaeT B NoHOM 06bemMe npaBo obpaTHoro TpedoBaHua (perpecca) K
Cy66pokepy, [loBepuTenbHOMY yNpaBnsaoLwemy, YNpasnstoLwen KoMnaHuu.
Cy66pokep, [loBepuTenbHbIM YNPasnsaoLwWwmn, YnpasnsoLwas komnaHusa 06a3ytoTces
BO3MECTUTb CyMMY ynriadeHHoro bpokepom agmMuHUCTpaTMBHOrO WTpadga B Te4YeHne 5
(naTn) pabounx gHen ¢ gatbl NonydeHus oT bpokepa cOOTBETCTBYIOLLENO NMMCbMEHHOrO
TpeboBaHusi C NPUINOXEHNEM AOKYMEHTOB, MOATBEPKAAIOLLMX yrnaTy bpokepom
wTpacdpa, cogepkallero ykasaHus Ha cpaktbl gonyieHHbix Cyb6bpokepom,
JoBepuTenbHbIM ynpasnsawowmm, YnpasnsioLwen KoMnaHnen HapyLLeHnin
0065a3aTenbCTB NO naeHTMdmkauum ceonx KnmeHTos, nx NnpeacTaBuTenen un
BblrogonpuobpeTatenen;

- B Clfy4yae npuocTaHoBneHus deaepanbHbiM OPraHoM UCMOMHUTENBHOW BNacTu no
PbIHKY LileHHbIX Bymar AeACTBUS UMW aHHYNMPOBaHWS NMueH3nn bpokepa Ha
ocyLecTBrneHne BpoKepcKon AeATENbHOCTY 3a HapyLleHne 3aKkoHo4aTenbCcTBa O
NPOTUBOAENCTBMM Nneranvsauum (0TMbIBaHUIO) 4OXOA0B, NOMYyYEHHbIX NPECTYMHBLIM
nytem, U hMHaHCUPOBaHWIO TEPPOPU3Ma B YacTu naeHTUdmKaumm KnmeHTa
Cy66pokepa, [loBeputensHOro ynpaenaoLwero, YnpaensaoLen KoMnaHum, nx
npeacrasuTenen, Bbirogonpuobpetatenen, Cybbpokep, [loBepuTenbHbIv
ynpaensawLwmin, YnpasnsoLwas KoMmnaHms Bo3meLLatoT bpokepy yobITKM, NOHECEHHbIE
UM BCNEACTBME Takoro NpUOCTaHOBIEHNS UnNu aHHynmposaHus. Cy66pokep,
[oBeputenbHbIn ynpasnsowmi, Ynpaensowas KoMnaHus o06513ytoTcs BO3MECTUTb
Bpokepy ybbiTkM B TedeHune 5 (NsaTun) pabounx gHen ¢ gaTel nonyveHus ot bpokepa
COOTBETCTBYIOLLENO MMCbMEHHOIO TPeOOBaHMSA C NPUITOXXEHNEM LOKYMEHTOB,
NnoATBepPXAaLLNX PaKT NPUOCTAHOBIEHNST OENCTBUSA UM aHHYNIMPOBAHMWSA NULIEH3NN,
coAepallero pacyeT CyMmbl YObITKOB, a Takke yKazaHus Ha hakTbl OMYLLEHHbIX
Cy66pokepom, [loBepuTeNnbHBIM YNPaBnsoLLnM, YNPaBsoLWen KoMnaHnemn
HapyLleHuin 06s3aTenbCTB No ngeHTndmkauum ceonx KnmeHTos, Nx NnpeactaBuTenen u
BblrogonpuobpeTtartenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3a BCE Criy4an cboeB JOCTaBKM MHAPOPMALMOHHBIX COOBLLIEHWI
(B TOM yncne ToproebIX naen), Hanpaensembix bpokepom KnuneHty. Hactoawmm KnveHTt npusHaet
OTCYyTCTBME NpeTeH3ui kK bpokepy B cnyyae, ecnv gocTtaBka coobLleHuin, HanpasnsieMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHNUYECKUM MPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTM 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTh, NPaBAMBOCTb U MHOE
coaepaHme MHAOPMaLNOHHBIX COOBLLIEHMI, NONYYEHHbIX KNMEHTOM OT TPETbUX NUL, U HanpaBnseMbIX
KnueHnty Bpokepom. UHdopmauusa Bpokepom He koppekTupyeTca 1 He nposepsieTcs. [Npegocrasnsemas
MHopMaLMs Takke He ABMNSIETCA peKoOMeHAaUNeN 3aKMioYeHNs Kaknx-nmbo caenok.

5.27. B cnyyae HapyLwweHusa KnueHtom-Cy66pokepom ob6a3aTenscTB No npegocrasneHuio bpokepy
KOnum pacyeTa cOBCTBEHHbIX CpeacTB U/MMKn KONMU AOKyMeHTa, NOATBEPXKAatoLLEro YeHCTBO B
caMoperynupyemon opraHu3aumm Ha pbiHke LieHHbIX Oymar, Bpokep Bnpaee notpeboBaTtb oT KnveHTa
(HaumcnuTb) ynnatel wrpada B pasamepe 500 000 (MaTbcoT Thicad) pybnewn, nyTem HanpaeneHns
TpeboBaHWst NHOOBLIM UM HECKOMbKMMK cnocobamu, NpeaycMoTpeHHbIMK MopsgkoM obmMeHa
coobuweHuamun. KnmeHT 0653aH ynnatuTb ykasaHHbI WTpad He no3gHee 3 (Tpex) AHeN, C MOMeEHTa
HanpasneHus TpebosaHnsa Bpokepom.

5.28. B cny4ae ecnu nocne UCNonHeHnsa Bcex nopyveHnin KnneHta Ha 3aknto4YeHne KOHBEPCUOHHbIX
coenok Mmyuwectsa KnuenTa no MNoptdento BP MB B cooTBEeTCTBYHOLWEN BantoTe Ha KOHEL, TOProBOro

[oroBop Ha 6pokepckoe obcnyxuBaHune (CTaHAapTHas dopma AoroBopa NPUCOEANHEHMS) cTp. 16 n3 42



OHSA HegocTaTouHO Ans ucnonHeHns O6asatenscte KnueHta B NoNHOM 06bemMe B COOTBETCTBYHOLLEN
BantoTe, NocneaHNn AONONHUTENbLHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabiin
KaneHaapHbIN AeHb (8,76% rogoBbIX, FOA0BOM NPOLEHT YKa3aH CnpaBOYHO), pacCUMTbIBaEMbIN OT
BEMWYMHbI NpeBbILeHNst Tpebyemoro pasmepa Obsa3aTensCTB B COOTBETCTBYHOLLEN BanoTe No
Jlnuesomy cuety KnueHta Hag MmyluiectsoM KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO AHS TaKoro npeBbilleHnsi. PacyeT NpoBoaUTCS 3a Kaxkabld KanengapHbii AeHb B pybnsx, no kypcy LB
P®, yctaHoBNEeHHOMY Ha gaTy HaumMcnenus wrpada.

5.29. B cnyvae, ecnv caenka, 3akroveHHas no nopyyeHuto KnueHra, nogaHHOro ¢ HapyLieHuem
yCrnoBuiA HacTosLwero [loroBopa, a Tak ke MHbIX HOPMaTUBHO-NPaBOBbLIX aKTOB, 3aKOHOB, NMpaBws, Obina
NMpusHaHa cygoM HegelCTBUTENIbHOM UK K Takol caernke 6biv npuMeHeHbl NocneacTeus
He4eNCTBUTENBHOCTU HUYTOXHOW caenku, KnneHT o6s3yeTcss BO3MECTUTb BCe pacxoabl/yGbiTKu
Bpokepa, NoHeceHHble MM MPU OCYLLECTBNEHUN BO3BpaTa CMOPHbIX LEHHbIX GyMar u/unm geHexHbIX
CpeacTs.

5.30. B cny4ae HencnonHeHus nnu HeHaanexatiero ucnonHeHns bpokepom 3assneHns KnueHTta Ha
yyacTve B pasmelleHnmn He no BuHe bpokepa, nocrneaHui He HeceT OTBETCTBEHHOCTb 3a No0ble yObITKY,
KOTopble NoHec KnueHT B pesynbTaTe Takoro HeucnonHeHus. KnneHt o6a3yetcst BoamectuTb Bpokepy
BCe YObITKM, KOTOpble NOHec bpokep B pe3ynbTaTe HEUCNOMNHEHWS (HEHaANeXaLlero NCMONHEHNSs)
Bpokepom 3asfBneHus Ha yyacTue B pa3meLyeHun no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTM 33 HEBEPHOE UCUMCTIEHUE, yOepXKaHe U nepeYvmncrieHne B
GlomxeT PO Hanoros, ecnu HeBepHbI pacyeT, Ha OCHOBaHWM KOTOPOro ObINO NPOBEAEHO Takoe
yAaepxaHue 1 nepedncrneHune, obin NponsseaeH BCNeAcTBME HECBOEBPEMEHHOTO NPeaocTaBneHus!
KnveHToM n/unu HegocToBepHOCTY NpeaocTaBneHHol KneHToM nHdgopmaumm, npeaycMoTpeHHON
[loroBopoM Wn NPUIOXKEHUSIMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMONHEHNE UM HeHaanexallee UCNnosiHeHne
nogaHHbix KnueHtom CTon-nopyyeHuin, a Takke 3a yobITKWA, NPUYMHEHHbIE KNeHTy nx
HENCNOJIHEHNEM UM HEHaAeXaLlUM UCTIONTHEHMEM, B CllyYae, eciin Takoe
HeuncnosiHeHNe/HeHaanexatliee UCNofTHeHEe NPOM30LLSIO U3-3a CIOXUBLLIENCS Ha pbliHKE
KOHBIOHKTYPbI (PbIHOYHOW CUTYauun), UK MHBIM MO He 3aBucALWMM OT Bpokepa npuyrHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaLMK, coaepXalencs B
BbINMCKax (oTyeTtax) o coctosHum cveToB KnneHta no Cgenkam v onepaunsm ¢ LileHHbimy Bymaramu,
npegocTtasnseMbix KnveHty B cooTBeTCcTBMM € [JoroBOpoM, B YacTu MHPOPMaUnmM o BXOAALUX U
ncxogsawmx ocrtatkax no LieHHsim 6ymaram KnueHTa B cnyvyae HenpeacTaBneHms/HeCBOeBPEMEHHOIO
npegocTtasneHns KnueHToMm nHdopMaunm n JOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuaundeckme nuua (HepesmaeHTbl PO) camocToaTeNbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb U NOJTHOTY NpeAocTaBneHus bpokepy cBedeHUn 1 3aBepeHnin B YBEAOMITEHNM
0 cTaTyce (bakTM4eckoro nony4yaTtens 4OX04a, a Takke Hagnexawmm obpa3omM 3aBepPEHHbIX U
nepeBeeHHbIX HA PYCCKUIN A3blK JOKYMEHTOB, NOATBEPXAALLMX HANM4Yne npae Ha JoOXo4bl y
KnveHTa nnmn nHoro cpakTuyeckoro nonyvarensa 4oxoAaa, B TOM YUCHe, HO HE OrpaHU4MBascChb,
OTBETCTBEHHOCTb 3a He NpuMeHeHne bpokepom (B cnyyasx, npeaycMoTpeHHbIX PernameHTom) B
KayecTBe HanoroBoro areHTa JibroTHOW HanoroBon cTaBku (MPUMEHEHUE NOJTOXEHWI cornalweHnsa ob
n3dexaHum OBOMHOIO HanoroobnoxeHus, oencTBytoLero mexay Poccunckon ®egepaumen u
rocygapcTtBOM HanoroBoro pesngeHTcTea Takoro KnneHra).

5.35. B cnyyae BbISIBIIEHUS HEMOHOTLI, HE JOCTOBEPHOCTU, UCKaXKEHUSA KaKMX-NTNOO yKa3aHHbIX B
YBegomneHnn o ctatyce pakTU4ECKOro nosiydatens goxoda CBeAeHUn U 3aBepeHui, BcA
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTta. B aTom cnyyae KnneHT 06s13yeTcs BoamecTutb Bpokepy
BCE NOHeceHHble YObITKM, BKIOYas, HO HE OrpaHNYNBasCb, HEYCTOWKM, WTpadbl, FOCYyAapCTBEHHbIe
MOLWJINHBI, Cyp,e6HbIe pacxoabl, a TakXke CyMMbl HAnoroBbixX nnaTexen n NneHn B CpPOKH,
yCTaHOBreHHble PernameHToM And Bo3MmelleHns pacxogos. Npu aTom KnueHT obasyetcs
©e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHbIX U/UIN HANOroBbIX cnopax,
a Takke CBOEBPEMEHHO NMPeAOCTaBNATbL HEOOXOANMbIE Pa3bsCHEHNSA N JOKYMEHTLI MO 3anpocy
Bpokepa B xoge v npy NOArOTOBKE K TAaKUM cnopam.
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PA30EN 6. NOPANOK YPEIYJINPOBAHUA CNOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatowme mexay CTopoHamu B Npouecce NCMOMHEHNS CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy Unu B CBA3N C HAM, B TOM YKCIE KacatloLmecs ero
UCMNOMHEHNs], HapyLLeHWs, NpekpaLleHns Unu HegencTentenbHocT, CTOPOHLI CTapatoTcs pa3peLlunTb
nyTem neperoBopos..

6.2. B cnyuae, ecnu Bo3HMKLWMIA crop mexay CTopoHamu He yaaeTcs paspelunTb NyTeM NeperoBopos,
TaKoW Cnop NOANEXUT paspeLleHnto B cyaeGHoM nopsaake:

- B 3amMocKBOpeLKOM parioHHOM cyae r. Mocksbl — Ans cnopoB mexay bpokepom u
KnueHTom chmanyeckum nuuom, ecnm cymma crnopa (ucka, TpeboBaHmin) npesbiLaeT
50 000 py6nen Poccuiickon ®egepaunu;

- MwuposbimM cyabewn cynebHoro ydactka Ne 102 parioHa 3amockBopedbe r. MockBbl — A
crnopoB mexay bpokepom 1 KnveHTom dounsamnyeckmm nuuom, ecnm cymma cnopa (Mcka,
TpeboBaHwuit) He npesbiwaeT 50 000 pybnewn Poccuiickon degepaunu;

- B ApbutpaxHom cyge r. Mocksbl — Ansi cnopoB mexay bpokepom n KnveHtom —
HOPUANYECKMM NLIOM.

PA30EN 7. KOHOPUAEHLUMNAIIBHOCTb

7.1. Bpokep 0b653yeTCst OrpaHUynTb KpYr CBOMX COTPYOHUKOB, AOMNYLLEHHbIX K CBEAEHUSIM O
KnueHTe, yncnom, HeobxogmMmMbIM A51st BbINONHEHUSA 0683aTeNbCTB, NPegyCcMOTPEeHHbIX [JoroBopomMm.
Hoctyn k KoHpmnaeHumanbHon nHcopmaLmm COTPYAHNKOB BHYTPEHHMX/060COONEHHBIX
nogpasgeneHnn bpokepa pernaMmeHTMpyeTCca BHYTPEHHMMU JOKyMeHTamu bpokepa.

7.2. bBpokep obecneunBaeT koHPUAEHUNANBHOCTL MHpOpMauun (cBegeHnin) n 0bs3yeTcs He
packpbiBaTb TPETbUM NMLAM CBEAEHWNSA O cYeTax, TOProBbIX U HETOPrOBbIX OMepauunsix, peKBM3nTax, u
WHble cBegeHuns o KnueHtax, ctaBlime n3BecTHbiMM Bpokepy B CBA3M C OCyLeCcTBNEHEM UM MpaB U
obga3aHHOCTEN No HacToswemy [loroBopy.

7.3. KoHdwugeHumanbHasa nHgopmaumst o KnmeHte MmoxeT ObiTb NpeAocTaBfieHa Crieayowmm
nuyam:

- KnwueHtawm;
- YNonHomMo4eHHbIM nmyam KnmneHTos;

- UenTtpansHomy Banky Poccuickon ®egepauun (banky Poccum) B pamkax ero
NOMHOMOYMIA NPY NPOBEAEHMMN NPOBEPOK AeAaTenbHoCcT bpokepa;

- WHbIM roCyAapCTBEHHbIM OpraHam 1 UX AOIMKHOCTHbLIM NinLam B criyyasix U B o6beme,
NpeayCMOTPEHHBIX 3akoHoA4aTeNbCTBOM PO;

- nruam, Nony4MBLLUMM OOCTYN K MHbopMaumm (NepcoHarnbHbIM JaHHbIM) U ee 0bpaboTke
0 dmsnyeckmx nuuax — Knuente/npegcrasutene KnveHTa, Ha OCHOBaHUK cornacus
KnuenTa/npeacraButensa KnveHTa, Ha ocyLlecTBneHne takon obpaboTku;

— KOHTpareHtam no Cpenkam B oTHoWeHUM KnneHToB — ropngnyecknx nuu;

- OpraHuzaTtopam Topros, KnMprHroBbIM opraHusaumsmM, Penosvtapusam B criyyasix,
NpeayCMOTPEHHBIX 3akoHodaTenbCcTBoM PO, MpaBunamu TOpros Unv KNMpUHra,
[loroBOpOM ¥ MPUIIOKEHUAMMU K HEMY.

A63aubl 5, 6 1 7 HacTosLWEro NyHKTa He pacnpoCcTpaHsTcs Ha KnveHToB - YnpaenswoLwme KoMnaHum,
OCYLLECTBMALLME OEATENBHOCTb, CBA3aHHYI0 C (POPMUPOBaHMEM N MHBECTUPOBAHMEM HAKOMMEHUn ANng
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XunuuwHoro obecnedeHuns BOEHHOCNyXalunx n yl'lpaBJ'IﬂlOLLl,Me KOMMaHuun, ocyulecrtendaoimne
0EeATEeNbHOCTb, CBA3aHHYIO C (bOpMI/IpOBaHI/IeM N MHBECTUpPOBaHMEM CpeacTB NEHCUOHHbLIX HaKOMNEHUN.

7.4. He aBnsaeTcs HapyLleHUeM yCNOBUIN KOHpMaeHUNaNnbHOCTU packpbiTue bpokepom
KoHmnaeHumanbsHon nHdopmauum TpeTbUM NnLam, CBA3aHHOE C UcnonHeHnem bpokepom cBoumx
ob6s3aHHOCTEN NO AOroBOpaMm, eCfiv Takoe UCNOoSTHEHNE NPON3BOAMTCS B COOTBETCTBUN C NX
NOIOXEeHMSIMU 1 HacTosIWMM [JoroBOpOM, B YAaCTHOCTU, pacKkpbiTue nHdopmaumum opraHnsaTopam
TOProBMY Ha pbiHKE LIEHHbLIX ByMar, 4eno3ntTapusam, KIMPUHIOBbIM U pacyeTHbIM OpraHM3aumsm, a
TakK e BbllecTosAwmnmM bpokepam.

7.5. KnueHT 06Aa3yeTcs He NepedaBaTb TpeTbMM Nnuam 6e3 nucbMeHHoro cornacusa bpokepa
nobble cBeAeHNs, KOTopble CTanu U3BECTHbI eMy B CBSA3W C AelcTBUeM HacTosauwero [lorosopa, ecrnu
TONbKO Takoe pasrnalleHne He CBSA3aHO C 3allUTOoW COBCTBEHHBIX MHTEPECOB B YCTAHOBNEHHOM
3akoHogaTenbcTBOM PO nopsaake.

7.6. 0O06sa3aHHOCTM MO cobnoaeHUo KOHpMaeHUNANLHOCTU OCTAKTCA B CUITE U NOCHe NpeKpaLleHus
coTpyaHmyectea CTOPOH B pamkax HacToswero [loroBopa B TeyeHue 5 ner.

7.7. B cny4ae pasrnaweHna KoHduaeHumanbHOM nHopmaumm ogHon n3 cTopoH no Jorosopy
nvuam, He ykasaHHbIM B HacTosilwem [loroBope, a Takke B Cnyyasx, He NpeayCMOTPEHHbIX
3akoHogaTenbCcTBOM P®, CTOpOHa, YbMu NpaBa npu 3ToM GbInM HapyLleHbl, BNpaBe notpeboBaTb OT
OPYrov CTOPOHbI BO3MELLLEHNS MPUYUHEHHbIX €1 YObITKOB B nopsgke, YCTaHOBNEHHOM
3aKkoHogaTenLcTeom PO.

PA3[EN 8. OBCTOATENbCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTopoHbI 0cBOGOXAAKTCA OT BO3MELLEHUS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCMONMHEHMUS
UM HeHaanexatllero UCNoNTHEHNA UMK 00s13aTenNbLCTB No HacTosweMy [loroBopy, ecnum Takoe
HeuncnonHeHne/HeHaanexawee NCNOMHEHUE CTano cnecTBUEM HACTynneHus o6CToATeNnbCTB
HenpeoaonMmon cunbl (bopc-Maxop), BO3HUKLLMX NOCNe 3akniyeHus HacToswero [lorosopa u
He3aBucALWKMX oT Bonn CTOPOH.

8.2. BaTpoHyTas cdopc-MaxopHbiMn ob6cToaTenscTBaMn CTopoHa 6e3 npomeaneHus HpopmMmmnpyeT
OPYryto CTOpOHY 06 aTnx o6cToATENbCTBAX M 00 MX BO3MOXHLIX MOCNEACTBUSX U NPUHUMAET BCe
BO3MOXHbl€ MEpPbLI C LieSNIbi0 MaKCMMasbHO OrpaHNYMTbL OTpULaTENbHblE NOCNEACTBUS, Bbl3BaHHbIE
yKa3aHHbIMWN 06CTOATENBCTBAMMU.

8.3. CTopoHa, 3aTpoHyTas popc-MaKopHbIMU 06CTOSATENBCTBAMI, 06A3aHa 6e3 npoMeaeHns
N3BECTUTb OPYrylo CTOPOHY O NpeKpalleHnn OeiCcTBUS 3TUX 06CTOATENbCTE.

8.4. K obGcTosATenbcTBaM HENPEOAOIMMONM CUIbl OTHOCATCS: BOEHHbIE OEWCTBUS, CTUXUNHbIE
©encTBus, noxapbl, 3a0acTOBKM, MaccoBble Hecrnopsakn, U3MEeHEHNS rpaXx4aHCKOro UM HanoroBoro
3aKoHOOATEeNbCTBA, PELLEeHUs opraHoB ynpasneHus TC, naMmeHeHne unm BBegeHNe HOBbIX
HOPMaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlalLWmMX YCIOBUS BbINMONTHEHNSA HacToswWwero [loroBopa nnm
[enarwLmnx HeBO3MOXHbIM BbIMOJTHEHME HacTosALLEero [loroBopa MOSIHOCTBI UMM YaCTUYHO.

PA3JEN 9. NOPAAOK UBMEHEHMUA (AONONMHEHUA) OOFOBOPA U NMPUNOXEHUNA K HEMY

9.1. BHeceHune nameHeHUn n/unu gononHeHun B [JoroBop u nodble NPUMOXEHNS K HEMY, B TOM
yucne B PernameHT n/unu Tapudbl n TapudHblie nnaHbl npon3BoauTca bpokepom B 0AHOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/munu gononHeHun B PernameHT n/unm npunoxeHusi K HEMy MOXeT
OCYLLLeCTBNATLCA B hOpMe HOBOW pefaKkuum.

9.2. WN3meHeHus n OononHeHus, BHocumble bpokepom B [loroBop n/unmn PernaMeHT (NpunoxeHus K
HUM), yTBepxaatotcsa Npukazom EgMHONMYHOro ncnonHnTeneHoOro opraHa bpokepa.

9.3. W3meHeHus n gononHeHus, BHocumble bpokepom B [loroBop n/unn PernaMeHT (NpunoxeHus K
HUM), BCTYNalT B CUITY B CrieayloLmne CPOKU:
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- W3meHeHus n gononHeHus, CBs3aHHbIE C M3MEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a
Takke MNpasun Topros unu MNMpaBun KNUpUHra, B criydae ecnv Takme N3MeHeHus
yxyawatoT nonoxeHue KnueHta nunu cogepkat HOBble OrpaHUYeHmnst 1 3anpeTsl,
CBSi3aHHbIE C OCYLLECTBNEHMEM NPOECCUOHANBHON AEATENBHOCTM Ha PbIHKE LIEHHbIX
Oymar, BCTynatoT B CMIy B Nopsiake, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
HOpMaTMBHO-NPaBOBLIMU akTamu u/unu Mpasunamm Topros u/wnu Mpaeunamu
KINMpWHra, BHe 3aBUCMMOCTM OT BHECEHMWS YKa3aHHbIX U3MeHeHWI B [JoroBop nnm
NPUNOXeHUs kK Hemy (B TOM yncne PernameHT).

- W3meHeHus n gononHenus B [loroBop n/vnu PernameHT (MpUoXeHnst K HUM),
BHOCUMblEe Bpokepom B CBSI3N C M3MEHEHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, a TaKKe
Mpasun Topros unu NpaBun KNMpUHra, ecnu ykasaHHble n3ameHeHns cogepxar
aononHuTenbHble Npaea, NINOO OTMEHSIOT UIN U3MEHSIIOT B CTOPOHY yny4lleHunsa
yCTaHOBMEHHbIe paHee orpaHn4yeHns 1 3anpeThbl, BCTynarwT B cUny B Aarty,
onpeaeneHHyto Bpokepom npu ux yTBEPXKOEHUN.

- WameHeHusa n gononHeHus B JoroBop n/unun PernameHT (MpUnoXeH1s K HUM),
BHOCMMble Bpokepom no cOBCTBEHHOW MHULMATMBE, U HE CBA3AHHbIE C U3MEHEHUEM
HOpMaTUBHO-NMpaBoBbIX akToB PP, MNpasun Topros unu Npasun KNUpUHra, BCTynatT B
cuny B gaty, onpegeneHHyto bpokepoM npu nx yTBepxaeHuun.

9.4. YBepomneHue KnveHTa 0 BHECEHUU N3MEHEHUN U/MNu aononHeHun B [lorosop n/unu
NPUIOXEHMA K HEMY OCYLLIeCTBNSIETCA NyTeM NyOnukaunm nocrnegHnx Ha cante bpokepa He nosgHee
5 (Matn) paboymnx gHen [o aatbl UX BCTYMIEHUS B CUIY.

9.5. Tllybnukauma nsameHeHUn n/unm gononHeHnn B [JoroBop u/unm npunoXxeHnsa K Hemy Ha canTe
Bpokepa o3HauyaeT Hagnexaulee ucnonHeHme bpokepom 06s3aHHOCTM NO yBeAoMIieHMO KnnueHToB.

9.6. JlioGble U3MeHeHns 1 aononHeHus B [JoroBop ¢ MOMeHTa BCTYMNMEHUs B CUIy ¢ cobniogeHnem
npoueayp HacTosILLEro pasaena paBHO pacnpocTpaHsoTcs Ha Bcex KnneHToB, B ToM yucre
3aknoumBLINX [oroBop paHee AaTthl BCTYMNEHUs M3MeHeHui B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMU UK SOMNONHEHUSIMU, BHECEHHbIMU B [JOrOBOP W/UNK NpUnoXeHusi kK Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsake, NpeaycMOTPEeHHOM HacTosWMM [JoroBopom.

9.7. Ecnu KnueHT nocrie BCTYNNEHNS B CUNY N3MEHEHUIN U/MN AONONHEHUI B [loroBOp nnu
NPUIOXEHMSA K HEMY, NPOAOIKaeT OCYLLEeCTBNATbL NpaBa U 06513aHHOCTM MO TakOMy AOroBoOpy, a
WMEHHO CoBepLuaeT AeNCcTBMNe, NPeayCMOTPEHHOE AOrOBOPOM UMN NPUIOXEHUSIMU K HEMY (B TOM
yucne PernameHToM), Hanpumep, NogaeT NopyYEeHNE Ha 3aKioYeHne COEeNKn Unn 3asiBreHne Ha
nepeBoA/BbIBO AEHEXHbBIX CPEACTB UNn Apyroe AeNCcTBMe, TO B COOTBETCTBUM C YACTbO 3 cTaTbu
438 NpaxpgaHckoro Kogekca Poccunckon degepauun KnneHT cornawaeTcs ¢ ykasaHHbIMM
NU3MeHeHusMu/gononHeHnamMuM/HoBon peaakuuen [lorosopa n NPUNOXEHUN K HEMY.

9.8. [lpu nameHeHun dpopm CoobLieHnn bpokep B TeveHne 3 (Tpex) MmecsaueB ¢ AaTbl BBEAEHUS
HOBbIX POPM B AENCTBME OQHOBPEMEHHO C HOBbIMM, BNpase nNpuHumaTb Takne CoobLieHns un no
cTapbiM ¢hopmam.

9.9. Topsipok B3aumopgenctamst CTOPOH, YCTaHOBNEHHbIA [10roBOPOM /MK NPUNOXEHUSAMU K HEMY,
MOXeT BbITb M3MEHEH/O0MNONHEH NMUCbMEHHbLIM cornaweHnem CTOpPOH.

9.10. KnueHT He BnNpaBe nepefasaTtb UNKU MHbIM 0Bpa3oM ycTynaTb CBOU nNpasa, ob6a3aTtenscTea Unu
TpeboBaHusa no HacToswemy [joroBopy.

9.11. Bbpokep BnpaBe nepefasath npasa no [orosopy /ycTynutb Npaea (TpeboBaHns),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBamu (TpeboBaHUAMUN) JOKYMEHTLI U
WMHOpMaLMIO TPETLEMY NULY, B TOM YUCIE NULY, HE UMEKLEMY NTMLLEH3MM NMPOFECCUOHATTBHOIO
y4yacTHUKa pbiHKa LeHHbIX Bymar. MNMepegava npae no Joroeopy /yctynka npas (TpeboBaHui)
TPETbEMY NULY, HE UMEIOLLEMY NULIEH3NN NPOMECCMOHANBHOIO Y4aCcTHNKA PblHKA LEHHbIX Oymar,
BO3MOXHa B crny4yasix, He NpoTMBopeYalLmx 3akoHogaTenscTBy Poccuickon ®egepaunn. KnmeHt
yBeJOMIIEH W COrfaceH, 4YTo AN BblleyKa3aHHOW nepedayum npaBa/yCTyrnku npaBa He HYXHO
[ONONHUTENBbHOro NUCbMeHHoro cornacua Knnenta. Hactoswmin [lorosop ABNseTcs NOMAHbIM U
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JocTaTouHbIM cornacuem KnueHTa ans ocylecTBrneHns BollleykasaHHOW nepenayun npasa/ycTynku
npasa.

PA3OEN 10. MOPAAOOK OTKA3A OT UCTMNOJNMHEHUA OOrOBOPA

10.1. KnueHT n Bpokep nmetoT npaso B N106GON MOMEHT OTKa3aTbCHA OT UCMNOMHEHUS 3aKITHOYEHHOro
Horoeopa (pacTtoprHyTb [loroBop) B 0AHOCTOPOHHEM BHecyaebHOM nopsiake 6e3 06bACHEHNA NPUYKH
oTKasa. [loroBop MoXeT OblTb PpaCTOPrHyT NO COrnalleHN0 CTOPOH.

10.2. OTka3 KnueHTta ot [loroBopa npon3sBoanTcs nyTeM HanpasneHus bpokepy NMCbMEHHOrO
YBegomneHnsa o pactopXXeHnn He nosgHee, Yyem 3a 30 kKaneHgapHbIX AHEN 4O npegnonaraeMon aatbl
pacTopxeHusi no opmMe, ycTaHoBMeHHOW B MNpunoxeHun k PernameHTy, KOTOpoe BbiCbiNaeTcs
3aKa3HbIM NMMCbMOM C YBEAOMITIEHMEM O BPYYEHUN NO NOYTOBOMY agpecy bpokepa u/vnn
nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegaya YBegoMMEHNS O pacTOPXEHWUMU NINYHO B
odmce bpokepa ¢ 06s3aTeNbHON OTMETKOM YNOTHOMOYEHHOIo COTpyAHMKa bpokepa o nony4veHun.
Bpokep BnpaBe TpeboBaTb BO3MeELLEHMS yObITKOB, Bbi3BaHHbIX 0Tka3oMm KnueHTta oT [JoroBopa, 3a
WCKITIOYEHMEM CIyYaeB, YCTAHOBIEHHbIX 3aKOHo4aTenbcTBOM Poccunckon denepauumn.

10.3. OTkas KnueHTta ot [loroBopa BrieveT 3a cobon npekpalieHme npas n ob6g3aHHOCTEN MO
HoroBopy (pacTtopxeHune [JoroBopa) B TeueHne 15 (MatHaguaTtn) pabounx gHen, cnegylowmnx 3a
AaTol okoH4YaTenbHoro BbiBoga/nepesoda AktueoB KnmeHTta ¢ MIHBECTULMOHHbBIX CHETOB U pacyeToB
Nno paHee 3akNYEHHbLIM CAENKaM, a Takke noraleHns 3afomkeHHoCTU nepe bpokepom, HO He
paHee 31 (TpuguaTb NepBOro) KaneHgapHoro AHA ¢ AaTbl nonyyeHus Bpokepom YBegomneHms o
pacTopxeHuu. He nosgHee paboyero oHs, criegytowero 3a AHeM pacTtopxeHus Jorosopa, bpokep
HanpaBnseT KnveHTy Ha agpec 3MekTPOHHOM NOYThl, yKa3aHHbIA B AHKETE, COODLLEHNE O
pacTopxeHun [loroBopa C ykazaHueMm TOYHOW AaTbl PAaCTOPXEHMS.

B cnyyvae, ecnun mexany EpOKepOM n KnneHTom Takxe 3akntoyeH ,D,OFOBOp Ha BeJeHune
nHonsmayanbHOro MHBECTULUMOHHOIO cHeTa 1 3anyLlieHa npouenypa ero pactopxxeHud, yKBSBHHbIIZ B
HacToAWEM NYHKTE CPOK NCHUCIAETCA CO OHA, crneayrwero 3a gHeM pacTopXKeHusa ,El,orOBopa Ha
nnC.

10.4. Otkas bpokepa oT [JoroBopa npon3BoguTCcs NyTem HanpasneHus KnneHTy NnMCbMEHHOTo
yBeJOMIIeHNs1 He No3aHee, YeMm 3a 30 kaneHgapHbIX AHEN 0O npeanonaraemMon athl pacTOpXeHUs,
KOTOpOE BbICbINaeTcs 3aka3HbIM MMCbMOM C OMUCHIO BIIOXEHWS MO NOoYTOBOMY agpecy KnveHTa,
yKaszaHHoMy B AHKeTe, U/unmn nocpeacTBOM Kypbepckon cnyxbbl. Bo3amoxxHa nepefaya yBeaoMIieHus
KnneHTy nuyHo B ochmce Bpokepa ¢ o6sa3aTtensHoOn oTMeTKoM KnneHTa o0 nonydeHumn Ha SK3emnsipe
Bpokepa. Konusa ykasaHHOro B HacTosileM NyHKTe yBedoMIeHust HanpasnseTcs bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnnueHTa, ykasaHHbIn B AHKeTe.

10.5. OTkas Bpokepa ot [loroBopa Bneyet 3a cobon npekpalieHne npaB 1 0693aHHOCTEN MO
Horoeopy (pactopxeHue [JoroBopa) B AeHb, yKa3aHHbIN B HanpaeneHHoM KnueHTy yBegoMmAeHnn, HO
He paHee 4eM Ha 31 (TpuauaTb NepBLIN) A€Hb CO AHS, CreAyoLero 3a AHEM HanpaBneHus
yBEAOMIEHUSA UNU B €Hb, CNeayoLLMiA 3a AHEM OKOHYaTeNbHOro BelBoga/nepesoaa AKTMBOB
KnueHta ¢ MHBECTULMOHHBIX CHETOB M OKOHYaHWSl pacyeToB NO paHee 3akMioYeHHbIM caenkam, unu B
OeHb, criegyloLwun 3a gHeM noraweHus 3agoimkeHHocT KnuenTa nepep Bpokepom, B 3aBMCUMOCTH
OT TOro, Kakas U3 fart, yKasaHHbIX B HACTOSILLLEM NMYHKTE, HACTynNuT noaxe. He no3gHee paboyero
OHS, cnefylowero 3a AHem pactopxeHusa Jorosopa, bpokep HanpaBnaeT KnveHTy Ha agpec
3IEKTPOHHON MOYThI, yKa3aHHbIA B AHKeTe, cooblieHne o pacTtopxeHun [loroBopa C ykazaHUeM
TOYHOWM [aTbl PACTOPXEHUS.

[aTton HanpaBneHus bpokepom yBeAOMIIEHMSA O PacTOPXEHUN ABNAETCA AEHb HanpaBneHUs Konuu
yKa3aHHOro yBeoMMEHNSA Ha agpec ANeKTPOHHOM NoYThl KnneHTa, ykasaHHbIN B AHKeTe.

10.6. OTkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHTta ot 06893aHHOCTM BbINaTUTb
bpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom Ao npekpaiieHua [lorosopa, a
Takke BoO3MecTuUTb bpokepy noHeceHHble UM pacxogbl.

10.7. He no3gHee cnepyouwero paboyero gHa co gHa nonyveHus bpokepom yBegomneHns Knnenta
unun HanpaeneHna KnueHTy yBegomneHns, bpokep Bnpase npekpatutb npuem MNopyyeHnin ot
KnneHnTa Ha Cgenku n/unun npekpaTtuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyvae
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Hanununa 3agomkeHHocTn KnneHTa nepes Bpokepom nocnegHuii Bnpase NPUHUMAaTL K UCMOMHEHUIO
TONbKO nopy4vyeHus Ha Caernku, HanpasreHHble Ha noralleHne Takon 3aJ0MKEeHHOCTU NpU YCNOBUU,
4YTO CPOK MCMONHeHNs obA3aTenbCcTB No Takum Caenkam He NpeBbILWAET Cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosgHee, 4yem 3a 15 Pabouunx gHen 0o npegnonaraeMon gatbl pactopxxeHunsa [Jorosopa,
KnneHT 006s13aH ocylecTBuTb BCe AENCTBUSA, Heobxoammble Ansa BbiBoAa/nepeBoaa AKTUBOB C
MHBECTUUMOHHBIX CYETOB, B TOM YNUCIE, NPeAOoCTaBUTb akTyalibHble PEKBM3UTbI BAHKOBCKOrO cyeTa,
OTAenbHble MOpyYeHus n pacnopsxeHus. KnneHTa takke o6s13aH noracutb Bce cBon Obs3aTtenbcTea
N 3a00IKeHHOCTb neped bpokepom 1 npegocTaBUTb BCe HEOOXOAMMbIE AOKYMEHTbI, 0693aHHOCTb MO
npeaocTaBfeHnto KOTopbIX KNMEeHT He ncnomnHu.

10.9. MNocne 3aBeplleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTa B
CTOPOHHMX Aeno3nTapusax n MIHBeCTUUMOHHbIE cHeTa, OTKPbITbie B pamKkax Hactodwero [lorosopa.
Mpn HanNn4MM LeHHbIX Bymar Ha cyeTe Aeno, OTKPbITOro B pamkax [eno3ntapHoro gorosopa ¢
AO «OrtkpbiTne bpokep», bBpokep nmeeT npaBo He pacTopratb HacToswmnn Jorosop.

10.10. Bpokep MmeeT NpaBo OTO3BaTb HafNpaBfeHHOe UM paHee YBeAOMIIEHNE O PACTOPXKEHUN
Horosopa. [laTon 0T3biBa TAaKOro yBegoMIEHNsA cYynTaeTcs AeHb HanpaBneHUs COOTBETCTBYIOLLEro
yBegomneHusi 06 oT3biBe Ha agpec 3NeKTPOHHOW NoyThl KnneHTa, ykasaHHbI B AHKeTE.

10.11. Bpokep Bnpaee 4o AaTtbl pacTopxeHusa [JoroBopa, npu HanMyuun pekBn3nToB 6aHKOBCKMX
CYEeTOB, CaMOCTOATENbHO, 6€3 cneunanbHOro nopyyeHms Knmenta, Bo3BpatnTb NnocnegHemMy octaTok
AKTMBOB, UNX NEePEBECTN TaKOW OCTATOK Ha COBCTBEHHbLIN 6aHKOBCKMI cHeT A0 BOCTpeboBaHuUs
KnneHTtom.

HacTosLwmm CTOpPOHbI NPULLIAN K COrfaLleHnio UCNOMb30BaTh B CBOUX OTHOLUEHUAX B paMKax
HacToswero [loroBopa YCrnoBHOe NopyvyeHne, B COOTBETCTBUUN C KOTOPbLIM B criyyae ecnn KnneHT He
WCMOMHW UM HEHaANnexawmnm odpasom ucnonHun obsa3aHHOCTL NO BbIBOAY/NepeBoay
npegycMOTPEHHYIO TEKYLWMM pa3genom [loroBopa, HacToAwmm KnneHT nopy4vaet (nogaet
3aaBneHue) bpokepy ocyllecTBuTb BbIBO BCEro cBO60OHOro octaTtka AEHEXHbIX CPEACTB, YYTEHHbIX
Ha Bcex MHBecTMUMOHHBIX cyeTax [loroBopa, Ha Nnobbie n3BecTHble bpokepy 6aHKOBCKME pEKBU3UTDI
KnueHTta. KnneHT nopyyaeTt UCNOMHUTb HacTosee YCroBHOE NopyyYyeHne He nosgHee
npegnonaraeMon gatbl pactopxeHunsa [Jorosopa. HacTosiwee nopyvyeHne JencTByeT B TEYEeHMe cpoka
nencteua Jorosopa.

10.12. B cny4yae BbiBOfa OeHEXHbIX cpeacTB KnveHTa no 3asBrneHnto Ha nepeos (BbiBOA)
OeHexXHbIX cpeacTB bpokep Ha ocHoBaHuM ctatbn 997 [paxgaHckoro kogekca Poccuiickon
<Dep,epauv||/| Brnpaee ygepxaTtb npnyntTavwimneca emy CyMmbl BO3Harpa>xgeHua n so3amMmelleHnsa
pacxo4oB U3 CyMMbl AEHEXHbIX CPeACTB, noanexawmnx nepegadye KnveHty, a B cnyyae mnx
HeJOoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYHOLLME NONOXEHUs1 [loroBopa Uin NPUNOXEHUIA K HEMY.

PA3OEN 11. AOEKNAPAUWU U YBEOOMIIEHUA

11.1. Jeknapauunsa o6 o6LmMx puckax, CBA3aHHbIX C OCYLIeCTBJIEHMEM Oonepaumm Ha pbiHKe
LeHHbIX Oymar

Llenb HacToswen [deknapaumm — npegoctaBuTe Bam (KnneHTy) nHpopmaumio 06 OCHOBHbBIX pucKax,
CBSA3aHHbIX C OCYLLEeCTBMNEHNEM onepaumi Ha pbiHke LeHHbIX Bymar. Obpalwaem Bawe BHMMaHWe Ha To,
4YTO HacToswWwas [eknapauns He packpbiBaeT UHpopMaLmio 060 BCEX pUCKax Ha pblHKe LieHHbIX Bymar
BCrneacTBMe pa3Hoobpasns BO3HUKAKOLMX HA HEM CUTYaLUiA.

B obwem cmbicne puck npegctaenseT cobor BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Mpu
ocyLlecTBNeHUN (OUHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbIM HEDGNaronpusiTHeIM BIIMSHUEM PasHOro
poaa chaktopoB. Hmke — 0OCHOBHbIE PUCKK, C KOTOPbIMK ByAyT cBA3aHbl Bawiy onepauun Ha pbiHke
LEHHbIX bymar.

|. CnucTtemMHbIn puck.

3107 PUCK 3aTparnBaeT HECKOJ1IbKO (*)I/IHaHCOBbIX MHCTUTYTOB U NPOABNAETCA B CHUXEHUN UX
CMOCOBHOCTYN BLIMNOMHATL CBOU d’)yHKLI,I/WI. B cuny OonbLUO CTENEHN B3aMMOOENCTBUS U
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B3anMM03aBUCUMOCTHU (bMHaHCOBbIX MHCTUTYTOB Mexay cobo oLieHka CUCTEMHOro PUCKa CIoXHa, HO ero
peanu3auna MOXeT NOBJTIUATbL Ha BCEX y4aCTHUKOB cblechosoro PbIHKA.

Il. PbIHOYHBIN pUCK.

OTOT pucK NposiBNSeTcs B HebnaronpusaTHOM U3MEHeHMU LeH (CTOMMOCTK) NnpuHaanexaiumx Bam
(PUHAHCOBBIX UHCTPYMEHTOB, B TOM YMCe U3-3a HeBNaronpuaTHOro N3MEHEeHUs NOMUTUYECKOM
CcuUTyauun, peskon gesansBaunmy HaunmoHanbLHOW BarntoThl, KpU3uca pblHKa rocy4apCTBEHHbIX AONTOBbIX
obs3aTenbcTB, 6aHKOBCKOrO M BanioTHOrO Kpnamca, 06CTOATENLCTB HENPEOAONIMMON CUSlbl, FMaBHbIM
06pa3om CTUXMAHOIO N BOEHHOrO XapakTepa, 1 Kak crecTBue, NpMBOAUT K CHUXKEHUIO OXOAHOCTU UNn
Aaxe ybblTkam. B 3aB1McMOCTH OT BbIGpaHHOM CTpaTernmn pblHOYHbIN (LLEHOBOW) pUCK ByaeT COCTOSATL B
yBenuyeHnn (yMmeHbLUEeHNN) LieHbl (PMHaHCOBbIX MHCTPYMEHTOB. Bbl OMmkKHbI 0TAaBaTh cebe oTyeT B TOM,
YTO CTOMMOCTb NpuHaanexawimx Bam dprHaHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIOM He O3Ha4aeT ee pocTa B Byayliem.

CnepgyeT cneunanbHO 06paTUTb BHUMaHME Ha CrleayoLwmne pbIHOYHbIE PUCKU:
1. BantoTHbIN puUckK:

BantomHbil puck rnposierisemcsi 8 Hebria2onpusimHOM UMEHEHUU Kypca pybrist o OMHOWEHUI0 K
uHocmpaHHoU easnrome, npu Komopom Bawu doxodbi om ennadeHusi (huHaHCO8bIMU UHCMpPYMeHmamu
Mo2ym bbimb nodeepeHymbl UHQIISUUOHHOMY 8030elicmeuto (CHUXEHUIO pearibHOU MoKynamesibHol
criocobHocmu), ecniedcmeue 4Ye2o Bbl Moxxeme nomepsme Yacme 00xo0a, a makxe rnoHecmu ybbimku.
BanomHbil puck makxe Moxem rpusecmu K USMEeHeHUro pa3mepa obsisamesiseme rno ¢huHaHco8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMPaHHOU 8amomou unnu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MoXXem rnpusecmu K ybbimkam unu K 3ampyOHEeHU0 803MOXHOCMU
paccyumsieamsCsi 110 HUM.

2. MMpoueHTHbIN pUck:

lposiensiemcs 8 Hebiaz2onpuUsIMHOM USMEHEeHUU NPoueHmMHOU cmasku, efusouel Ha Kypcosyro
cmoumocme obriuzayuli ¢ pukcupogaHHbiM 00X000M. [TpoueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosnadeHueM cpokos socmpebosaHus (nozaweHusi) mpebosgaHuli u 0bsi3amesibcms, a makxe
HeoOuHako8oU cmerneHbi0 U3MEHEHUS MPOUEHMHbIX CMaesokK o mpebosaHusiM u obsi3amesiscmeam.

3. Prck GaHKpoTCTBa SMUTEHTA aKUMWNA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHO20
HecocmosimerbHbIM, Urlu 8 npedsudeHuu makoli HeCoOCmosimeslbHOCMU.

ns Toro, YTo Gbl CHU3WUTL PLIHOYHLIA PUCK Bam crneayeT BHUMAaTENbHO OTHECTUCH K BLIGOPY U
AvBepcudmKaLUn (PUHAHCOBbLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCNOBUAMU
Baluero BzaumopeiicTeusi ¢ Bawumm Bpokepom ans Toro, YTobbl OLEHUTL pacxofbl, C KOTOpbIMK ByayT
CBsi3aHbl BNageHue 1 onepauun ¢ UHAHCOBLIMU MHCTPYMEHTaM1 U YGeamTech, B TOM, YTO OHU
npuemneMsl Ana Bac u He nuwatoT Bac oxuaaemoro Bamu goxoaa.

I1l. Puck nukBmngHocTu.

OToT PUCK NPpOoABNAETCA B CHMXXEHUN BO3MOXHOCTU peanmni3oBaTtb chHchosue MHCTPYMEHTbI NO
HeobXxo4MMOM LieHE U3-3a CHUXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HaCTHOCTU, Npu
HeobxoQMMocTun 6bICTp0IZ npogaxwu (bVIHaHCOBbIX MHCTPYMEHTOB, B Y6bITKaX CBA3aHHbIX CO
3Ha4YnTEes1IbHbIM CHUXEHNEM NX CTOUMOCTN.

IV. KpeanTHbI pUck.

o107 PUCK 3aKIto4aeTCA B BO3MOXHOCTU HEBBLIMNOJTHEHNA KOHTPAKTHbLIX N UHbIX 00s13aTenbCTB,
NPUHATBLIX Ha cebs apyrumum nmuamim B CBA3N C Bawumn onepaunamn.

K HNCNy KpeanTHbIX PUCKOB OTHOCATCA criegyrLline pucku:
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1. Puck pedonta no obnuraumsam n MHbIM A0MArOBbIM LEeHHbIM Bymaram:

3aknoyaemcs 8 603MOXXHOCMU HeNameXXecrnocobHocmu amMmumeHma 0071208bIX UEHHbIX bymaa, 4Ymo
npueedem K HEB03MOXHOCMU UJIU CHUXEHUIO 8epOSIMHOCMU ro2acumsb UeHHYH bymazy 8 CPOK U 8
rnosiHoM obbeme.

2. Puck KOHTpareHTa:

Puck koHmpazeHma — mpembe20 f1uya rposiesIiemcsi 8 PUCKe HeUCrnosIHeHUs1 obsisameribcmea neped
Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPa2eHmos (8 moM Hucrie 8 c8s3u C
npomusorpasHbiMu Oelicmeausimu). Baw bpokep dormkeH npuHUMams Mepbl 1o MUHUMU3ayuu pucka
KOHMpazeHma, 00HaKo He MOXem UCKIIIoYUMb e20 NMosiHocmeto. OCOBEHHO 8bICOK PUCK
KOHmMpaseHma rpu cosepuieHuUU onepauyutl, coeepwiaeMblX Ha Heop2aHU308aHHOM (8HeBUpPKEBOM)
PbiHKe, 6e3 yyacmusi KIUupuH208bIX opeaHu3ayuli, Komopble MpuHUMarom Ha cebsi pucku
HeucrionHeHusi obsizamernibcma.

Bb1 omxHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmsyem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOopble OH NMPpUHUMaem 8 pesyribmame makux 0elicmeutl, 8 mom qucrie
PUCK HEUCTONIHEHUS Unu HeHadrnexauwea20 UcnonHeHUs1 obsi3amernibcme mpembux fuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cliyqasix OeHeXHble cpedcmea
KnueHma xpaHsmcs Ha 6aHKo8cKkoMm cyeme, U Bbi Heceme puck baHkpomcmea baHka, 8 KOmopoMm
OHU xpaHsimcs. OyeHume, e0e umeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuebl,
2o0mosbl nu Bel ocywecmensams onepayuu gHe yeHmpanu3oeaHHOU KIupuHa2080L

UHgbpacmpyKkmypebi.

3. Puck HencnonHeHns obsasaTtenscts neped Bamu Bawumm Bpokepom:

Puck HeucrionHeHus Bawum Bpokepom Hekomopbix obsi3amerniscmeg rneped Bamu sensiemcs auOom
pucka KOoHmpazeHma.

3akoHodamenibcmeo mpebyem xpaHumeb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoes Ha pa3Hbix baHKOBCKUX cyemax, bria2odapsi YeMy OHU 3aluleHbl 8 cry4ae baHKpomcmea
Epokepa. OOHako 0bbI4HO OeHexHble cpedcmea KrnueHma xpaHsimces Ha 6aHKOBCKOM cyeme amecme
C OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U o3moMy He 3ajuuieHbl om obpalieHus 83bICKaHUs
rno Gosizam Opyaux kKnueHmMos. st moz2o, Ymobb! UCKIHYUMb 3mom puck Bbi Moxeme mpebogams
om Bbpokepa xpaHumb Bawu deHexHbie cpedcmea Ha omOesIlbHOM c4eme, HO 8 3MOM Clly4ae
Bpokep mMoxxem ycmaHo8umb 0OMNOTHUMEbHOE 803HazpaXxkoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Baweao bpokepa ucrionb3osams Bawu
cpedcmea. Ecnu [Joecosop Ha 6pokepckoe obenyxusaHue paspewaem bpokepy ucrnonb3osams Bawu
cpedcmea, OH erpase 3a4ucrisims Ux Ha 6aHKkosckul cyem, npedHa3Ha4YeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx OeHexHbIx cpedecms. B amom criydae Bbl npuHumaeme Ha cebsi puck 6aHkpomcmesa
Bpokepa. Takol puck 8 Hacmosiuee 8peMsi He Cmpaxyemcsi.

BHumamernbHO 03HaKkoMbmech ¢ rnpoekmom [Jozogopa dr1si moeao, Ymobbl OUeHUMb KaKue
MOSIHOMOYUSI 0 UCIMOMb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl ripasuna
€20 XpaHeHusl, a makxe gosgpama.

Baw Bpokep siBnsetca uneHom HAY®OP, k koTopor Bbl MoxxeTe 06paTtnTbCs B Criyvae HapyLLIeHus
Bawwumx npaB 1 nHTepecoB. [ocyaapCTBEHHOE PerynupoBaHne 1 HaA30p B OTHOLLEHUN AeATENBHOCTU
3MUTEHTOB, NPOEeCcCUOHarbHbIX YHaCTHUKOB pblHKa LEHHbIX Gymar, opraHM3aTopoB TOProBnv 1 ApYrux
h1HaHCOBBIX OpraHusaumn ocywectensaetcs LientpaneHeim 6aHkoM Poccuinckon degepaumm, K
koTopomy Bkl Takke MoxeTe obpallaTbecs B criydae HapyLlleHus Bawumnx npas n uHTepecos. [MoMumo
aToro Bbl BnpaBe o6paluaTtbes 3a 3aWwmTon B cyaebHble 1 NpaBoOOXpPaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

Ces3aH ¢ BO3MOXHbIMU HEraTUBHbIMUW MNOCNEACTBUAMMU yTBEPXOEHNA 3aKoHo4aTeNbCcTBa Un
HOPMaTMBHbIX akKTOB, CTaHOApPTOB CaMoperynmpyembix OpFaHI/I3aLIMIZ, perynmpyrLwmnx pbiIHOK LEHHbIX
6ymar, MNnn NHble OTpaciin 3KOHOMUKKU, KOTOPbI€ MOTyT KOCBEHHO NPMUBECTU K HErATUBHLIM O11A Bac
nocneacTtBnAM.
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K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NMpaBuIl pacyeTa Harora, HarnoroBblxX
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB N Opyrne N3MeHeHnA HanoroBoro 3akoHoaaTtesnbCTBa, KOTOPbIe
MOTYyT NMPUBECTU K HEraTUBHbIM O514 Bac nocneacrteusm.

Bam cnenyet nmeTb B BMAy, YTo bpokep He oTBevaeT nepes Bamu 3a HeMcnonHeHne TpeTbUM NULOM
CAEnNKM, 3aKrodYeHHon ¢ HUM 3a Baw cyeT, kpome cnyyaes, korga Bpokep He nposiBun Heobxogmmon
OCMOTPUTENBHOCTM B BbIGOpe 3TOro nmua nmbo NpuHs Ha cebs pydaTensCTBO 3a UCMOSNHEHWE COeNKu
(nenbkpenepe).

K npaBoBOMY puCKy Takke OTHOCSITCS HanoroBble pPUCKK, KOTopble HeceT KnneHT B cnyyae
COBEpLUEHMS HA HEOPraHN30BaHHOM (BHEOUPXKEBOM) pbIHKE COEMNOK Kynnu-npogaxun odnvrauuin. Ecnm
BpokepoM 3aknodeHa ykasaHHas caernka 1 no Kakon-nmbo npuymHe (TpeboBaHus NPUMEHNMOro
3aKoHOAAaTemNbCTBa, YCIOBUS CaMOM CAENKM, 00blian AenoBoro obopoTta, NPUMEHUMbIE K YKa3aHHOWN
cOenke n perynupytoLume ncrnonHeHne obsa3atensCcTs no Her), Bl 06513aHbl nepegaTb APYrov CTOpoHE
no caerke nonyveHHbIn Joxon (eHexXHble CPeacTBa, LieHHble Bymarun) — Opokep, AeNCTBYOLWNI B
KayecTBe Hanoroeoro areHTa Poccuickon ®egepaumm B cootTBeTcTBMM € [NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Balwero cyeta Heo6xoanmble CyMMbl HAnoros, KOTOPbIE B CBA3U C
0cobeHHOCTAMM HanoroobnoxeHus aoxonos B Poccunckon ®enepauumn MoryT npeBbicMTb Baluu
OXUaaHus B YacTu pasmepa obs3aTenbHbIX K ynnate Harnoroe M M3MeHUTb NOSyYEHHbIN NO TaKoW cAernke
dmHaHcoBbIN pe3ynbTart. [Mpu Nogade NnopyyYeHnii Ha 3akitoYeHe ykazaHHbIX caenok Bam cnegyet
y4nTbIBaTb U NIIAHNPOBATL CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMW HANOrooONoXeHNs B
Poccuinckon denepaumm.

CnepnyeT uMeTb BBUAY, YTO CYLLECTBYIOT TakxXe Harnorosble puUcku, KoTopble Bbl HeceTe B criyyae
noJaym NopyvyeHunsi Ha 3aknioveHne CAEnkKu Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
MOPYYEHMIO 3aKITioYeHa yKa3aHHas caenka u no Kakon-nmbo npuymHe (TpeboBaHns NPUMEHMMOTO
3aKoHO4aTenbCTBA, YCIOBUS CaMon caenku, obblyam genosoro obopoTa, NPUMEHMMbIE K YKa3aHHOM
cAenke v perynupyoLime ncnonHeHne obasatenscTs Mo Hel), Bbl 06513aHbl nepegate Opyrovi CTOPoHe
nony4YeHHbIN AoX04 (OeHexXHble CpeacTBa, LeHHble bymarn) — Bpokep, OencTByoWniA B KadecTBe
HanoroBoro areHta Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK PO 6yanet 06a3aH
yoepxaTb ¢ Bawwero cyeta Heob6xoanMble CyMMbl HArOroB, KOTOPbIE B CBA3M C OCOBEHHOCTSAMM
HanoroobnoxeHusa goxogos B Poccunckon ®egepaummn Moryt npeBbicuTb Bawwn oxmaanns (B 4actu
CYMMbI 06a3aTenbHbIX K yrnaTe Hanoros) U U3MEHUTb NONMYYEHHbIN MO Takon caernke (OMHaHCOBbIN
pesynbTaTt. Kpome TOro, He06x04MMO y4ecTb, YTO €Cnn 13 JoX04a HaroronnaresnbLimKa no ero
pacnopsKeHWIo, MO PELLEHMIO CyAa UIN MHBLIX OPraHOB NPOM3BOAATCS KakMe-nnbo yaepxaHus, Takue
yOepXaHus He yMeHbLUatoT HanoroByto 6a3sy (n. 1 ¢t. 210 HK P®). Mpu nogaye nopyyennii Ha
3aKrYeHne yKasaHHbIX caenok Bam Heobxoammo yunTbiBaTb AaHHbBIN PUCK, @ TaKKe MIaHNpoBaTb CBOU
WHBECTULMM B COOTBETCTBUM C OCOBEHHOCTAMU HanoroobnoxeHus B Poccunckon ®epepauun.

VI. OnepaumnOHHbIV PUCK.

3aknoyaeTcs B BO3MOXXHOCTU NpUYMHeHWst Bam yObITKOB B pe3ynbTaTe HapyLUeHUs! BHYTPEHHUX
npoueayp Balwwero Bpokepa, ownGok 1 HegoBpOoCOBECTHLIX AEUCTBUI €ro coTpyaHukoB, cboes B paboTe
TEXHUYECKNX cpeacTB Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHbIX OpraHu3aLuii, B TOM Y1cne
OpraHM3aTopoB TOProB, KMUPUHIOBLIX OpraHu3aLuii, a Takke Apyrx opraHusaumin. OnepaumoHHbIN pUck
MOXXET UCKIIOUMTE UK 3aTPYAHUTb COBEPLLEHME onepauuii U B pesyribTaTe NPUBECTU K yObITKaM.

VII. MoMMMO yKa3aHHbIX BbILLE PUCKOB NPWU OCYLLECTBIEHN onepauuin u ncnonb3osaHnm Bamu B
kayecTBe cnocoba obmeHa coobwennammn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMmMHbIX CpencTB NOAKIMKYeHUA K Topram, CyLeCTBYOT OONOJIHUTENbHbIE PUCKU, CBA3AHHbIE!

1) ¢ MCcnonb3oBaHMEM NN HEBO3MOXHOCTbLIO MCMNOMNb30BaHUS B ONpeaeneHHbIi MOMEHT BPEMEHN
COOTBETCTBYIOLLEro NPOrpaMMHOro CpeacTBa BCreacTBUe BO3HUKHOBEHUSA HEUCTNPaBHOCTEN N/Mnun oTkasa
obopynoBaHus, c6oeB 1 owMBOK, OTKa3a CUCTEM CBSA3U, SIHEPrOCHABXKEHWS!, UHBIX CUCTEM,
ocyLecTBneHnem gopaboTok NporpaMmmHbIX CPeacTs, USMEHEHMIN anropuTMOB UX PYHKLUMOHUPOBaHNS,
npocunakTnyecknx paboT, TEXHONOrMYECKMX N3MEHEHNIA, OOHOBIEHWI MPOrpaMMHbIX CPeACTB, NHbIX
NPUYNH TEXHNYECKOIo XapakTepa, B pesynbTaTe Yero MOXeT OKa3aTbCs HEBO3MOXHbIM BblCTaBNeHUe
n/vnun ncnonHeHve bpokepom Balumx nopyyeHUin, UCNOMTHEHNE UX B COOTBETCTBMU C Bawwmmum
yKazaHuamu;
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2) CO CKOPOCTbI0 COBEpLLEHMs onepaLuit C UCMNoNb30BaHWeM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npusectn Bac, He MMeloLLLEro 4OCTAaTOYHbIX 3HAHUIA U/UNK OMbITa, K COBEPLLEHWIO BOMbLLIOro KonuyecTsa
yBbITOYHBIX OMepaLuii Npy BbiGope HEBEPHON cTpaTernu;

3) c coBepLueHneM Bamu criyyariHbIx olMBoK Npy nogade nopy4YeHuin C NCNorib3oBaHMEM
NporpamMmmHbIX CPEeACTB, B TOM YUCTE MO NPUYUHE OTCYTCTBMS JOCTATOYHbIX 3HAHWUIA Nopsigka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, /MW OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCMe 3HAHWN
nopsgka nogayun v UCMoSIHEHMS MOPYYEHUI B COOTBETCTBUU C PyKOBOACTBOM MOMb30BaTeNs
NporpamMmmHOro cpeicTaa);

4) C HEBO3MOXHOCTbIO MCNOoSTHEHUs Balumx I'IOpy‘-IGHI/IVI no ﬂMMMTI/IpOBaHHOVI LueHe B MOMEHT
BbIMOJTHEHNA ycnosvu7| NOPYYEeHU4;

5) nogayei 1 NcnonHeHVem Nopy4YeHmns (3asiBku) No PbIHOYHOW LieHe, NpY KOTOPOK NMoKynKa/npodaxa
(bVMHaHCOBOro MHCTPYMEHTA OCYLLECTBNAETCH MO HaunydLen LeHe, KoTopasi eCTb Ha pblHKE B MOMEHT
UCMOJTHEHUS ¥ NpeanonaraeT JOCPOYHOE Corflacue C LIeHO, Mo KOTOPOo nopyyeHne GyaeT BbiNonHeHo
(chakTnyeckn 3To 03HaYaeT, YTo Gpokep OyaAeT 3aknioyaTh CAENKM Ha PbIHKE MO HAWMYYLUM 13
UMEIOLLMXCA LiEH, NoKa He ByayT YAOBNETBOPEHO YCMOBKE O KONUYECTBE);

6) C BO3MOXXHOCTb HECaHKLIMOHNPOBAHHOIO (MPOTMBOMNPABHOMO) AOCTYNa TPETbUX NUL, K
nporpaMMHbIM cpeacTeam.

Bam Bcerga Heobxoaumo umeTb B BUAy, Y4TO NpU nogaye NopyyeHUs Ha 3aknioyeHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HACTynreHue Taknx nocneactanii (cobbituin), 4To cToMMmocTb Bawero
nopTdens MoXeT ONyCTUTLCS HUXKE MUHUMAarbHOW MapXu, B pesyrnbTaTe Yero BO3HWKHET HEMOKpbITast
(HeobecneyeHHas) no3nums n 6pokep ByaeT BbIHY>XAEH 3aKpblTh ee.

O3HakombTeCh BHUMaTenLHO ¢ [loroBopom Ha Bpokepckoe obernyxmBaHue 1 pykoBo4CTBOM
nonb3oBaTens NPorpamMmmMHOro cpeacTsa A Toro, YTobbl OLEHUTb Kakue 13 PUCKOB, B TOM YUCIIE PUCKM
Kaknx TexHudeckux cboes, HeceT Balw Bpokep, a kakme n3 puckos HeceTe Bobl.

Pucku, cBA3aHHbIE C UHAMBMAYANbHLIMU MHBECTULMOHHLIMU CHETaMM

3aknoyaembin Bamu [JoroBop cBs3aH ¢ BeAEHNEM NHANBUAYANBHOIO UHBECTULIMOHHOIO cYeTa,
KOTOpbIN No3BonsieT Bam nonyyunte MHBECTULIMOHHBIN HANOroBbIN BbiYET. BCce pucku, KoTopbie
yNoMsaHyThI B HacTodwen [eknapauun, nmelT oTHoLWeHKe 1 K UHanemayansHbIM UHBECTULIMOHHBLIM
cyeTaM, OQHaKO CyLLECTBYHT 0COBEHHOCTH, KOTOpPble HEOOXOAMMO 3HATL AN TOro, YTOObI
BOCIMONIb30BaTLCHA HANOrOBbIMW NPEMMYLLECTBAMMW, KOTOPbIE NPEAOCTaBNAKT TAaKNE CHETA U NCKTHYNTD
PUCK NULINTLCHA TaKUX NPENMYLLECTB.

O6pau.|,aeM BHMaHME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OANH VIHﬂ,I/IBVIﬂ,yaﬂbeIIZ WHBECTULIMOHHbIN
cyer. OTKprTVIe HEeCKOJbKMX nHamsmnayarnbHbiX MHBECTULUOHHbLIX CHETOB Y OQHOIO Ui y pasHbIX
I'IpO(*)eCCVIOHaJ'IbeIX Y4YaCTHUKOB pPbIHKa LIE€HHbIX 6y|\/|ar npmeeneT K TOMy, YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMOHHbIM HarloroBbiM BbIM€TOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapmaHTa MHBECTULMOHHbIX HAalrlioroBblX BbIYETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exerogHo 06pau.|,aTbc;| 3a BO3BpaToOM ynravyeHHOoro
NnoA4OXOAHOro Hanora Ha CyMmmy cejflaHHOro Bamu B3HOCa, HO JOMMKHbI 6yp,eTe ynnatntb NoAOXO4HbIN
Hanor Ha 4oXoA4, UCYUCIEHHBbIN npu 3aKpbITUn VlHﬂ,VIBI/Iﬂ,yaJ'IbHOI'O MHBECTULIMOHHOIO CYeTa,

2) «Ha U3bsATE CPeACTB CO cYeTa», MO KOTOPOMY Bbl He CMOXeTe nonyyaTb eXerofHblil Bo3Bpat
Hanora, Ho GygeTe ocBObOXAEHbI OT ynnaTbl NOAOXOAHOrO Harnora npu U3bATUM CPEACTB C
NHovBuayansHOro MHBECTULIMOHHOTO CYeTa.

ObpaTnTe BHMMaHWe Ha To, YTo Bbl cMOXeTe BOCNOMNb30BaTbCA TONbKO OOHWMM U3 BapUaHTOB
WHBECTULIMOHHOIO HaroroBoro BblYeTa, 370 3HaYMT, YTO ecnu Bbl xoTs 66l ogHaXdbl BOCNONb3yeTech
WHBECTULIMOHHBLIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMNOMb30BaTbCA MHBECTULMOHHBIM BbIYETOM
«Ha n3bATNE CPeacTBy», YTO MOXEeT NMWNTbL Bac Bcex npemmyLlecTs aToro BapuaHTa. Onpegenunte
npeanoYTUTEenbHbIN Ang Bac BapmaHT, 06CcyanTe OOCTOMHCTBA M HEAOCTAaTKM KaXaoro BapuaHTa ¢
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Bawwum 5p0Kep0M n (I/IJ'IM) KOHCYJ1bTaHTOM, cneunann3npyrowmnmca Ha COOTBETCTBYHOLLMNX
KOHCYyInbTauuax.

Bam cnenyeT UMeTb B BUAOY TaKxe TO, YTO eCln Bbl npekpatute Baw ,D,oroaop paHee Tpex NneT, TO He
CMOXeTe BOCNosib3oBaTbCA ONnMcaHHbIMN UHBECTULIMOHHBbIMU HarnoroBbiMn Bbl4eTaMn 1, B criydae, ecnu
Bbl nonb3oBanumch BbLIYETOM «Ha B3HOCY, Bbl 6yp,eTe 00s13aHbl BEpPHYTb rocyaapcTtey BCe CyMMbI
BO3BpallEeHHOro Bam Hanora.

O6pallaem BHMMaHWe Ha To, YTo Bal Bpokep He 3HaeT o Balwem BbiGope BapuaHTa
MHBECTMULMOHHOIO HaroroBoro BbldeTa U He y4acTByeT B Baluvx OTHOLLEHUSIX C HAIoroBOM CryGom.

*k*k

YunTbiBas BbILLEU3INOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SABMAKOTCSA NN PUCKN, BO3HUKAIOLLME NPY NPOBEAEHUN onepauuin Ha PMHaHCOBOM PbIHKE, NPUEMIIEMbIMU
ansa Bac ¢ yyetoM Balinx MHBECTULMOHHBIX Lienen U (UHaAHCOBbIX BO3MOXHOCTeN. [aHHasa [deknapaums
He MMeeT CBOEeN Lienbio 3acTaBnTb Bac o0TkasaTbCsa OT OCyLLeCTBNEHUSA OnepaLmnin Ha pbiHKE LIEHHbIX
Oymar, a npm3BaHa NnoMoyb Bam oLeHUTb NX PUCKN 1 OTBETCTBEHHO NOOONTU K peLLEHN0 Bonpoca o
BblOOpe Ballen MHBECTULMOHHOW cTpaTerum u ycnosui [lorosopa ¢ Bawwmm Bpokepowm.

Y6eputech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npu Heo6xoauMocTy nonyunte
pasbsicCHeHUs y Balero Bpokepa unm KOHCynbTaHTa, CneumanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpOCcax.

11.2. [eknapauusa o puckax, CBA3aHHbIX C COBEepLUIEHUEM MapXXUHaNbHbIX U HEMNOKPbITbIX
caenok

Llenb HacToswen [eknapaumm — npegoctaButb Bam nHgopmaumto 06 OCHOBHbLIX puckax, ¢
KOTOPbIMW CBSA3aHbl Map>KUHanbHble cOenku (To eCTb CAENKU, NCMOSTHEHME KOTOPbIX OCYLLECTBMASETCH C
NCNonb30BaHNEM 3aeMHbIX CPEeACTB, NPeaoCTaBNeHHbIX Bpokepom) 1 HENoKpbITbie cAeNKn (TO eCcTb
cOernku, B pe3ynbTaTte KOTOPbIX BO3HUKaAET HeI'IOKprTaH no3nunga — angd NCnonHeHund 065a3aTenbCTB Mo
KOTOPbIM HA MOMEHT 3aKMNOYEHNS CAENKN UMYLLIECTBA KNNEHTa, nepegaHHoro bpokepy, He4oOCTaTOYHO C
YYETOM MHbIX paHee 3aKIYEeHHbIX COENOK).

[laHHbIEe caenkn NoaxoasT He BCEM KIMEHTaM. HOpMaTI/IBHbIe aKTbl OrpaHn4mBaroT PUCKN KIMMEHTOB MO
MapXuHalnbHbIM U HENOKPbITbIM CAeriKaM, B TOM 4YMUCne perynmpysa MmakCumaribHoe «nrevyo» —
COOTHOLLEHME 0053aTeNbCTB KNIMEHTA MO 3aKMNio4YEeHHbIM B €ro MHTEepecax caesnkamMm n nmyliecrtea
KnneHTa, npegHa3Ha4eHHOoro anda coBepLieHna caenok B COOTBETCTBUN C ,D,OI'OBOpOM Ha 6p0KepCKoe
O6CJ'Iy)KVIBaHI/Ie. Tem He MeHee, AaHHble CAENKN NOOXOAAT HE BCEM KIMEHTaM, MOCKOJIbKY COMNpsAXXeHbl C
AONOJTHUTENTbHbIMU PUCKaMu, 1 Tpe6yr0T OUEHKY TOro, rotoBbl i Bbl ux HecTw.

|. PBIHOYHBIV pUCK.

I'Ipvl cornacun Ha cosepLlieHmne MapXXnHalibHbIX N HEMNOKPbLITbIX CAENOK Bbl OMKHbI y4nTbiBaTh TOT
(*)aKT, 4YTO BeJIM4YMHa NoTepb B Cliy4ae He6J'IaFOI'IpI/IFITHOFO ons Bawero I'IOpT(beﬂFI AOBWXEHNA PbIHKa
yBEINMNMYNBaAETCA NPU YBEJTMHEHUN «NJieda.

MoMnMOo 0bLLEero pbIHOYHOIO pPUCKa, KOTOPLIN HECET KIMMEHT, COBEPLUAIOLLUNIA OnepaLmmn Ha pbiHKe
LeHHbIX bymar, Bel, B cniydyae coBepLUeHNst MapXXUHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpuaTHOrO N3MEHEHWS LiEeHbI Kak B OTHOLLUEHUM LIEHHBIX Oymar, B pe3dyrnbtaTe npuobpeTeHuns
KOTOPbIX BO3HUMKIA WUIM YBENUYNNACh HEMOKPbITasi MO3ULUSA, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOPbIE
cnyxat obecneyeHvem. NMpu aToMm, B cryyae, ecrnv HENOKpPbITas MO3vLUMsA BO3HMKIA UMW YBENUYUNach B
pesynbTate Npogaxu LeHHbIX bymar, BenuumHa yobiTKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BepHyTb (Nepepatb) bpokepy UeHHble Gymarn He3aBUCUMO OT U3MEHEHNST UX CTOMMOCTH.

I'Ip|/| CoBepLUeHUN MapXXnHarbHbIX N HEMNOKPbLITbIX COENOK Bbl OOJDKHbI Y4UTbIBATb, YTO BO3MOXHOCTb
pacnopsaXeHuna aktuBamu, ABnArLWLNMUCA obecneyeHnemM no TakMM caenkam, orpaHu4eHa.

MmyLiecTBo (YacTb MMyLLIECTBA), NpMHagnexawee Bam, B pesynbtate COBEpLUEHUS MapXXMHaIbHOM
UIn HEMOKPLITOW caenku, aenseTca obecnevyeHnem ncnonHeHus Balwwmx obs3aTenscTs nepen bpokepom
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1 BO3MOXHOCTb Pacrnopsi’KeHUss UM MOXET BbITb OrpaHuyeHa BMNMnoTk 40 MOMHOro 3anpeTta CoBepLIeHNs C
HUM Kakux-nnbo caenok. Pasmep obecneyeHns N3meHsieTcsa B Nopsake, NpeaycMoTpeHHoM [oroBopom,
1 B pesynbTaTte Bbl MoXeTe GbiTb OrpaHnyeHbl B BO3MOXXHOCTU pacnopsixaTbCs CBOMM MMYLLIECTBOM B
GonbLUei cTeneHn, YemM [0 COBEPLUEHUS] MapXKUHamNbHOMN (HEMOKPbITON) coemnku.

Takke Heob6X0AMMO Y4eCTb BO3MOXHOCTb NPUHYAUTENBHOIO 3aKpbITUs no3uuun. HeGnaronpuatHoe
N3MEHEHUE LieHbl MOXET NPUBECTU K HEOBXOAMMOCTH BHECTU AOMNONHUTENbHBLIE CPeACTBa AN TOro,
4yTOOLI NPMBECTU 0BECNEeYEHe B COOTBETCTBIE C TPEGOBaHUAMI HOPMATUBHBIX akTOB M [loroBopa Ha
Hpokepckoe ob6CnyxrBaHWe, YTO AOMKHO BbiTh CAEenaHo B KOPOTKMIA CPOK, KOTOPLIA MOXET ObITb
HepocTaToyeH Ans Bac. HopmatueHble akTbl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyXunBaHue
nossonsoT bpokepy 6e3 Baliero cornacust «NpuHyQUTENBHO 3aKPbITb NO3NLMIO», TO €CTb NpMobpecTu
ueHHble Bymaru 3a cyeT Balumx geHexHbIX cpeacTB, Unu npoaath Bawm LeHHble Gymarn. 3To MoXeT
ObITb CAEenaHo Mo CYLLECTBYHOLMM, B TOM YACME HEBLIFOAHBIM, LLEHAaM U NPUBECTU K BOSHUKHOBEHMIO Y
Bac y6bITkOB.

an/IHyﬂVITeJ'IbHoe 3aKpbITHEe NO3NLIUN MOXET ObITb BbI3BaHO pe3knmmn KonebaHnsmun PbIHOYHbIX LEH,
KOTOpble NOBEKIN YMeHbLUEeHNne CTOMMOCTH Bawero nopchenﬂ HUXE MUHUMAanNbHOMN MapXxu.

MpuYHYAMTENBHOE 3aKPbITUE NO3ULMN MOXET ObITb BbI3BAHO TPEOOBAHMAMY HOPMATMBHBIX aKTOB MK
BHeceHueM Bpokepom B OAHOCTOPOHHEM MOPSAKE N3MEHEHWUI B CMUCOK LiEHHbIX Bymar, KoTopble MoryT
ObITb 06ecrneyeHMemM Mo HEMOKPbITLIM NO3ULNAM.

an/IHyD,VITeJ'IbHOG 3aKpbITNe MOXeT ObITb BbI3BAHO M3BMEHEHNEM 3HA4YEeHUI CTaBOK pucka,
paccynTbiBa€MbIX KJ'II/IpI/IHFOBOIZ opraHmsaLu/leﬁ n (I/IJ'II/I) MCMNoJib3yeMblX EpOKGDOM, B CBA3U C
yBeIrmn4eHnem BonaTtuiibHOCTU COOTBETCTBYOLMX LIEHHbIX 6ymar.

Kpome aToro Hanu4mne HenoKpbITON NO3ULIMK NO LEHHLIM BGymaram, No KOTOPbIM 3MUTEHTOM
CoCTaBnsieTcsl peecTp BnagenbLeBs, MMeLLIMX NpaBo Ha NonyYyeHne OOX0O0B, MOXKET CYLIEeCTBEHHbIM
obpasom NoBnusATL Ha pasmep obecneyeHnsi, B TOM Y1CIe B CBA3M C 3akniodeHnem BpokepoM Ha AeHb
COCTaBIIeHUsI peecTpa COENOoK NnepeHoca Takoi HemnmoKpbITol noauuumn (qorosopos PEMO vnu kynnu-
npodau), YTo, B KOHEYHOM CYETEe, MOXKET SIBUTbCSI OCHOBaHWEM MPUHYANTENBHOTO 3aKpbITUSI NO3ULNTA.

Bo Bcex aTux crnyyasix NpUHYAMTENbHOE 3aKpbITUE NMO3NLUA MOXET NPUYNHUTL BaM 3HaunTenbHbIe
yBbITKM, HECMOTPS! Ha TO, YTO MOCIE 3aKPbITUSI MO3MLMM U3MEHEHWE LIeH Ha PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bbl nonyunnu 66l goxoa, ecnu 6bl Bawa
no3vums He Gbina 3akpbiTa. PasMep ykasaHHbIX YObITKOB NpY HEGNAronpusTHOM CTeYEeHUN
06CTOSTENBCTB MOXET NMPEBLICUTL CTOMMOCTb HaxoasLwmxcst Ha Bawem cyeTy akTUBOB.

1. Puck nukBmgHoCTW.

Ecnu BenuymHa HENOKpbITON NO3ULMK NO OTAENbHbLIM LEHHbIM Bymaram siBNSeTcs 3Ha4MMON B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbLIX Oymar B cBOG0AHOM oOpalleHun 1 (unm) B CpaBHEHUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTU MPU COBEPLLEHNN Map>XUHaNbHOM 1
HEMOKPbLITOM CAENKN ycunmBaeTcs. TPYAHOCTU C NPUODpPETEHNEM UMK NPOAAXKEN akTMBOB MOTyT
NPUBECTU K YBENMMUYEHUIO YOBITKOB MO CPaBHEHUIO C OBbIYHBIMY caenkamu. AHanormyHo Heobxognmo
YUMTbIBaTb BO3pACTalOLLNA PUCK NMNKBUOHOCTU, ecnv obecnedyeHneMm Baluen HENOKPLITOM NoO3nuum
SABMAOTCS LUeHHble Bymarn 1 Ans 3akpbITUsi HEMOKPBLITOW NO3ULMK MOXET noTpeboBaTbCca peanusaLms
CYLLLECTBEHHOIO KOMNMYECTBA LiEHHbIX Bymar.

Bawwn nopy4vyeHund, HanpasleHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHudnTb notepu oo
npeanonaraemMoro ypoBHs, Tak Kak B paMkax cKknagpblBatoLLencs Ha PblHKE CUTyauunn UCNOJTHEHUE TAaKOro
nopy4yeHuna no yKa3aHHOVI Bamu ueHe MoxeT okasaTbCs HEBO3MOXHbIM.

* k%

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO PAaCCMOTPETL BOMPOC O TOM,
SABMSIIOTCSA NN PUCKN, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHOLLUMX onepauui, npuemMneMbiMu Ang
Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lienen U PUHAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MMEET CBOEW LieNnblo 3acTaBuTb Bac oTka3aTbCAa OT OCYyLLECTBNEHNS TakuxX onepauui, a npM3saHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Baluen
WHBECTMLMOHHOW cTpaTternm n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.
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Y6eautechb, YTO HacTosLas D,eKJ'IapaLLI/Iﬂ O pUCKax NoHATHa Bam n npu Heob6xoaumMocTu nony4yute
pa3bACHEHUA Y Bawero EpOKepa M KOHCYINbTaHTa, cneumanm3npyroLuleroca Ha CooTBeTCTBYHOLNX
BoOrnpocax.

11.3. ,ueKnapauml O pUcCKax, cBsA3aHHbIX C NTPOU3BOAHbLIMU CbMHaHCOBbIMVI UHCTPYMEHTaMu

LleJ'lb HacTosLLen )J,eknapau,mm — nNpegocTaBuUTb Bam I/IHd.)OpMaLI,I/II'O 00 OCHOBHBbIX PUCKaX, CBA3AHHbIX
C Npon3BOAHbLIMU (bl/IHaHCOBbIMI/I MHCTPYMEHTaAMMW.

JlaHHble MHCTPYMeHTbI (dblouepchl, (popBapAbl, ONLUMOHbLI, CBOMbI U Ap.) NOAXOAAT He BCEM KIMeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PUHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C BONbLLNM
YpOBHEM pucka, Yyem apyrue. Tak, npodaxka onuUMOHHbIX KOHTPaKTOB U 3aKrtoyeHne gbloYepCHbIX
KOHTpaKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB NPU OTHOCUTENLHO HEGOMbLLNX
HeGnaronpusTHbIX KonebaHusAX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pucky sHaunTenbHbIX yobITkoB. C
Yy4YeTOM 3TOro, CoBepLLEHMe cAenokK No Npoaaxe OMNLUMOHHBIX KOHTPaKTOB U 3aKnoveHne pbloYepcHbIX 1
dopBapAHbIX KOHTPAKTOB MOXET GbITb PEKOMEHO0BAHO TOMBKO OMbITHLIM MHBECTOpam, 06naaatoLmm
3HauYUTENbHBIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U MPAKTUYECKUMU 3HAHUAMU B 06racTu NpUMEHeHNs
WNHBECTULIMOHHbLIX CTpaTerui.

Hacroswas [eknapauus OTHOCUTCA Takke 1 K MPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXXEHWE PUCKOB APYrux onepauni Ha (poHOOBOM pbiHKe. BHUMaTenbHO oueHuTe,
kak Bawwm npounssogHbie (pMHaHCOBbIE MHCTPYMEHTbLI COOTHOCATCS C OnepauusaMm, PUCKN No KOTOPbIM
OHW NpU3BaHbl OrpaHNYnTb, N ybeanTechb, 4To 06BEM NO3NLMM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeXKNMpyeMomn No3nuun Ha pbiHKe LieHHbIX Bymar (cror).

|. PBIHOYHBIN pUCK.

MoMnMo obLLero peIHOYHOTO (LLEHOBOMO) pUCKa, KOTOPbIN HECET KINUEHT, COBEPLUAOLLMI onepaumm Ha
pbiHKe LeHHbIX Bymar, Bel, B cnyvae 3aknioveHns Bamu JoroBopos, SBASOLWNXCA NPON3BOAHBIMU
UHAHCOBLIMU MHCTPYMEHTaMu, Byaete HECTU PUCK HEBNAaronpUATHOrO M3MEHEHUS LIEHbI KaK
hVMHAHCOBBIX MHCTPYMEHTOB, ABMAIOLMNXCH 6a3MCHBIM aKkTMBOM NPOM3BOAHbLIX (PUHAHCOBbIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUN aKTUBOB, KOTOpPbIE Cry>aT obecneyeHmem.

B cny4ae HeGJ'IaFOI'IpMFlTHOFO N3MeHeHNSa LeHbl Bbl MoxeTe B CpaBHUTENIbHO KOpOTKMVI CPOK NoTepATb
cpencTea, ABndroLimecd obecneyeHnem npon3BoaHbIX cblechosux MHCTPYMEHTOB.

I'Ipvl 3aKJMio4YeHnn JOoroBopos, ABNALWNXCA NPON3BOOHbIMUA d)MHaHCOBbIMVI MHCTPYMEHTaMMU, Bl
OOJKHbI Y4UTbIBATb, YHTO BO3MOXHOCTb PacnopsAXeHnsa aktTnBamMu, ABNARNLWLNMNCA obecneyeHnem no
TakKnM gorosopam, orpaHmn4yeHa.

NmyLiecTBo (4acTb MMyLLLEECTBA), NpuHaanexallee Bam, B pesynbTaTe 3aKMoYeHUs 4OroBopa,
ABMSAOLLErocs NPou3BoAHbIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT ABNSATbCA obecneyeHneM UCMONHEHUS
0653aTenbCTB N0 YkazaHHOMY JOrOBOPY U pacnopsikeHUe UM, TO eCTb BO3MOXHOCTb CoBepLUeHus Bamu
CAEnoK ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHnst M3MeHsieTCs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOPOM (cneuundmrkaumen KoHTpakTa), u B pesynbtate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbCcsl Bawym nMyLLecTBoM B GorbLIen CTENEHU, YeM 40 3aKMYeHUst AoroBopa.

Tarke HeobXxoAMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUA no3vunn. HebnaronpusatHoe
N3MEHeHMe LieHbl MOXEeT NPUBECTU K HEOBXOAMMOCTY BHECTW AOMNONHUTENbHBIE CpeacTBa Ans Toro,
4yTOObI NpUBECTN obecneyeHne B COOTBETCTBUE C TPEOOBaHNSMM HOPMATMBHBIX akToB M [loroBopa Ha
Bpokepckoe obCnyxmMBaHue, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPLIA MOXET BbiTb
HepocTaTouveH ans Bac. O6enyxuBatowmn Bac bpokep B aTom cnyyae Bnpase 6e3 Bawero
OOMOSTHUTENBHOIO Cornacus «NPUHYAUTENbHO 3aKPbiTh NO3ULMIO», TO €CTb 3aKNoYUTbL JOroBOP,
ABMAOLWMNIACA NPON3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM, UK NpuobpecTu LeHHble Bymaru 3a cyeT
Bawumx geHexHblx cpeacTs, unu npogatb Bawu ueHHble 6ymarn. 310 MoxeT ObiTb caenaHo no
CYLLECTBYIOLUMM, B TOM YMCIE HEBBIFOAHBLIM, LIeHaM U MPUBECTM K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXXeTe NOHECTU 3HAUYUTESbHbIE y6bITKl/I HECMOTpPA Ha TO, YTO Mocre 3Toro usMeHeHne UueH Ha
(*)I/IHaHCOBbIe MHCTPYMEHTbI MOXET NPUHATb 6J'IaFOI'IpVIFITHOG ans Bac HanpasJieHne n Bl nony4yunun Obl
poxop, ecnv 6bl Bawa nosuums He 6bina 3aKpblTa. Pa3mep YKa3aHHbIX y6bITKOB npu HeGJ'IaFOFIpI/IFITHOM
CTeYEeHUN 0BCTOATENLCTB MOXET NPEBbLICUTb CTOMMOCTb HaxoaALWNXCA Ha Bawem CYEeTY aKTUBOB.
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Ecnu Bbl B kKauecTBe FapaHTMVIHOFO obecneyeHns BHECN LiEHHblE 6ymarv|, TO, Nocrne 3aKrn4eHna no
Bamemy I'Iopyqumo coenku, Bl TepdeTe npaBo pacnopaxXeHnda nMn 0o 3aKpbiTUA Bamu no3nuun, a,
KpOoMe TOro, B crny4yasx, npeayCMOTPEHHbIX nNpaBuiiaMn TOProerin n PernameHTom O6Cﬂy)KI/IBaHVIH Ha
PbIHKE LUEHHbIX 6ymar N CPOYHOM pblHKE, Ha AaHHbl€ LUEHHbIE 6ymarm MOXET ObITb o6pau.|,eHo B3bIlCKaHNe
N OHUN MOTyT ObITb peann3oBaHbl.

CTon-pacnopﬂ»(eva, HanpaBJieHHble Ha orpaHn4eHune y6bITKOB, HEe BCerga orpaHn4mBaroT notepu oo
paccyYMTaHHOIo 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEHUN LEeH Ha pPbIHKE LUeHa NCNoJNMTHeHnA
COEJTIKN MOXET 3HAaYUTEJIbHO OTIIN4aTbCA OT CTOM-UEeHbl B XyALlYH CTOPOHY.

1. Puck nukBmgHocCTW.

prD,HOCTVI C 3aKkpbliTnem nosnumm u noTtepun B UeHe MOryT npnBecTu K yBerin4eHuo y6bITKOB oT
npon3BOAHbIX (bI/IHaHCOBbIX MHCTPYMEHTOB MO CpaBHEHUIO C 0ObIYHLIMM COENKAMMN.

Ecnn Bawa MHBECTULMOHHas cTpaTerns npegycMaTpuBaeT BO3MOXXHOCTb BO3HUKHOBEHMUS
Heo6X0AMMOCTM 3aKPbITUS MO3ULMKN MO COOTBETCTBYIOLLEMY KOHTPAKTY (MW 3aKIOMEHUSI CAENKN C UHBIM
KOHTPaKTOM, KOTOpasi CHMXKaeT pUCK NO AaHHOMY KOHTpaKTy), obpallainTe BHUMaHNE Ha NMUKBUOHOCTb
COOTBETCTBYHLLMX KOHTPAKTOB, Tak Kak 3aKpbITMe MNO3WULUIA MO HEMMUKBUAHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYMTENbHBIM YObITkKaM. OBpaTuTe BHMMaHME, YTO, Kak MPaBuio, KOHTPakTbl ¢ bonee
oTAaneHHbIMMU CpOKaMKn UCNONTHEHNA MeHee NUKBUOHbI N0 CPaBHEHUIO C KOHTpPakTamMu C OnN3KUMM
CpoKaMu NCNOJTHEHUA.

Ecnu 3akntoueHHbIn Bamu gorosop, ABNsALWMIACS NPON3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenNuKBMAEH, n y Bac BO3HUKNA HEODXOANMMOCTb 3aKpbITh NO3ULIMIO, 00sI3aTENBHO paccmaTpuBanTe
NMOMUMO 3aKpbITUSA NO3MLMM NO JAHHOMY KOHTPAaKTy anbTepHaTMBHbIE BapMaHTbl UCKIKOYEHMS pUcka
nocpeacTBOM 3aKMnioYeHUs CAENOoK C MHbIMU NPOU3BOAHBIMU (PMHAHCOBBLIMU UHCTPYMEHTaMMU Unn
6asncHbIMK akTuBaMu. Vicnonb3oBaHue anbTepHATUBHbBIX BapyaHTOB MOXET NPUBECTU K MEHbLLIUM
ybbITKaM.

Bawwn nopy4yeHund, HanpasleHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHuydnTb notepu oo
npeanonaraemMoro ypoBHs, TaK Kak B paMKax CKnagblBatoLLencs Ha PblHKE CUTyauunn UCNOJTHEHUE TaKOro
nopy4yeHuna no yKa3aHHOl7I Bamu ueHe MoxeT okasaTbCs HEBO3MOXHbIM.

Bcnegcteue yCﬂOBVIIZ, CKnagbiBarOWNXCA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENTbHbIM UITA
HEBO3MOXXHbIM 3aKpbITNhe OTKprTOVI Bamu noanuun. 3To BO3MOXKHO, Hanpumep, Kkoraa, npu 6bICTpOM
N3MEHEHUN LEH, TOPIrM Ha CPOYHOM PbIHKE NMPUOCTAHOBJIEHBLI UITN OrpaHU4YEHbI.

Onepauum ¢ NponssoAHbIMM (DUHAHCOBBLIMU MHCTPYMEHTaMK, 6a3NCHBIM aKTUBOM KOTOPbIX SIBMAOTCS
LieHHble ByMarv MHOCTPaHHbIX 3MUTEHTOB U MHAEKCbI, pacCcyYMTaHHbIe MO TakUM LieHHbIM Gymaram,
BIEKYT TAKXKE PUCKM, CBSAA3aHHbIE C MIHOCTPAHHbLIM NMPOUCXOXAEHMEM Ga3NCHOroO akTMBa. YKasaHHble PUCKU
pacKpbITbl B 0TAEMNbHON [leknapaunm o puckax, CBSI3aHHbIX C 3aKI0YeHNeM JOrOBOPOB, SBMSAIOLLMXCS
MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTVUBOM KOTOPLIX SIBMSIOTCS LieHHble Bymarm
MNHOCTPaHHbIX 3MUTEHTOB UMW UHAOEKChI, PaCCYUTaHHbIE MO TaKUM LieHHbIM ByMaram.

*kk

YuunTblBas BbILEN3NOXKEHHOE, Mbl pekoMeHayeM Bam BHMMATENbHO pacCMOTPETHL BOMPOC O TOM,
ABMSIOTCA NN PUCKK, BO3HMKAKOLLME NMPU NPOBEAEHNN COOTBETCTBYIOLLMX onepaumin, npuemMnemMsiMm ans
Bac ¢ yyeTom Bawmnx MHBECTULMOHHLIX Lienen n oMHaHCOBbIX BO3MOXHOCTeN. [laHHasa [deknapauus He
MMEeET CBOEW LIENbLO 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNA TakuxX onepauun, a npussaHa
nomoyb Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn n ycnosun [lorosopa ¢ Bawunm Bpokepom.

Y6egutech, 4to HacToswas [leknapaums o puckax noHATHa Bam v npy HeobxognmocTu nonyymTe
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanmsmpyroLLLerocs Ha CooTBETCTBYHOLLNX
BOMpocax.

[oroBop Ha 6pokepckoe obcnyxuBaHune (CTaHAapTHas dopma AoroBopa NPUCOEANHEHMS) cTp. 30 n3 42



11.4. [Jeknapauus o pucKax, CBA3aHHbIX C NPUOGPETEHUEM MHOCTPAHHbIX LeHHbIX Bymar

Llenbto HacToswen [deknapaumm aBndeTca npefocTaBreHne KnmeHTy nHdopmalmm o puckax,
CBSA3aHHbIX C NpMOBpeTEHNEM UHOCTPAHHBIX LIeHHbIX Bymar. IHOCTpaHHbIe LieHHble Bymarn MoryT ObiTb
NprobpeTeHbl 3a pybeXXoM MM Ha POCCUICKOM, B TOM YMCIE OPraHN30BaHHOM, (DOHAOBOM pPbIHKE.

Ol'lepaLl,I/IﬂM C MHOCTPaHHbIMW LU€HHbIMU 6ymara|vw| npucylin obwme PUCKWN, CBA3aHHbIE C onepaunamMmm
Ha pblHKE LEHHbIX 6ymar CO cnenyrwwnmMn 0cobeHHOCTAMM:

|. CuctemHble pucku

MpUMEHNTENBHO K MHOCTPaHHbLIM LIeHHbIM ByMaram CUCTEMHbIE PUCKN, CBOMCTBEHHbIE POCCUNCKOMY
HOHAOBOMY PbIHKY AOMOMHATCA aHaNorMyHbIMM CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBLIMW CTpaHe, rae
BbIMyLLEHbl N1 06paLLanTCca COOTBETCTBYHOLME MHOCTPaHHbIE LeHHble Bymarn. K ocHOBHbIM dhakTopam,
BMUSIOLLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LiefIoM, OTHOCATCS NonuTuyeckas cuTyaums, o0cobeHHOCTU
HauMoHanNbHOro 3akoHoAaTenbCTBa, BantoTHOMO PEryfimpoBaHus U BEPOATHOCTb MX U3MEHEHUS,
COCTOsIHVEe roCyAapCTBEHHbIX (OMHAHCOB, HAaNM4Me 1 CTeneHb pa3BUTOCTN (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoxgeHus nuua, 0653aHHOro No MHOCTPaHHOW LieHHoW Bymare.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasblBaTb BrMSHUE W MHOTMe Apyrne pakTopbl, B TOM Yucne
BEPOATHOCTb BBEAEHUS OrPaHNYEHNIN Ha MHBECTULMN B OTAESbHbIE OTPACN SKOHOMUKN U
BEPOSITHOCTb OAHOMOMEHTHOW AeBarbBaLMy HauMoHanbHon BantoTbl. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pMCKa MHBECTULMIN B MHOCTPAHHYH LIEHHYHO ODymary sSBNSeTCsl « CyBEPEHHbIN
PENTMHM» B MHOCTPAHHOW UM HaUMOHanNbLHOW BantoTe, NPUCBOEHHBIA CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU penTuHroBbiMy areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIN ABNAIOTCA MLLb OPUEHTUPAMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearnibHOM CUTyaLumn.

B Cchny4dae coBepLleHna caenok ¢ MHOCTPaHHbIMU Oeno3nTapHbIMKA pacnnckamm noMMmMoO pUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX pacruncok, HeobxoaMmo y4utbiBaTb 1 PUCKN, CBA3AHHbIE C SMUTEHTOM
npeacraBndemMbiX AaHHbIMU pacnnckamMn MHOCTPaHHbIX LLEHHbIX 6ymar.

B HacTosLwee Bpemsa 3akoHOA4ATENbCTBO paspeLllaeT pOCCUACKUMU MHBECTOPaMM, B TOM YUCHE He
ABMAIOLWUMNUCA KBANMPULNPOBaHHbIMK, NpuobpeTeHne JoMyLLEHHbIX K NyBNMYHOMY pasmeLLeHmnio 1
(vnn) nyénmyHomy obpalieHuto B Poccuickon ®efepanmm MHOCTpPaHHbIX LEeHHbIX Bymar kak 3a pybexom,
Tak u B Poccuu, a Takke Nno3BonseT y4eT npaB Ha Takune LeHHble Bymarn pocCuUickumy 4eno3ntapusiMu.
Mexgy TeM, CyLLeCTBYHOT PUCKA U3BMEHEHUS PEryNATMBHbLIX NOAXOAO0B K BNaAeHWo 1 onepauusam, a
TaKkke K y4eTy npaB Ha MHOCTPaHHble (OMHAHCOBbIE MHCTPYMEHTbI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb
HeobXoAMMOCTb MO UX OTHYXXAEHWIO Bonpekn Bawmm nnaHam.

Il. MpaBoBbIe puckn

Mpy nprobpeTeEHUN MHOCTPAHHBIX LEHHbIX Bymar Heobxoanmo oTAaBaTb cebe 0TYET B TOM, UTO OHU
He Bceraa siIBNSTCA aHanoramm pocCcUMCcKnx LieHHbIX Bymar. B ntoGom criyyae, npegoctaensiemMble no
HUM MpaBa W NpaBuia UX OCYLLECTBEHUS MOryT CYLLECTBEHHO OTNNYATLCS OT NPaeB No POCCUNCKUM
LeHHbIM Bymaram.

BoamoxHocTu cyaebHom 3awwmTbl Npas No UHOCTPaHHbLIM LieHHbIM Bymaram MoryT ObiTb CyLLeCTBEHHO
orpaHn4eHbl HeobxoaMMOCThLI0 obpalLeHus B 3apybexHble cyaebHble 1 NPaBOOXpaHUTENbHBIE OpraHbl
Mo YCTaHOBMEHHbIM NpPaBunam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTLCs OT AeNcTByoWmxX B Poccuu.
Kpowme Toro, npu onepauusax ¢ MHOCTPaHHbLIMK LieHHbIMY Bymaramu Bel B 60MbLLIMHCTBE CryYaes He
CMOXeTe nonaraTbCsl Ha 3aLMTy CBOMX NPaB M 3aKOHHbIX MUHTEPECOB POCCUACKMMM YNONHOMOYEHHBIMU
opraHamum.

lll. PackpbiTrie nHdpopmauum

Poccuiickoe 3akoHogaTenbCTBO AONYyCKaeT packpbiTue MHpopMauun B OTHOLLEHNN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AenMcTByOLWMM 3a pyOexoM, U Ha aHrMUACKOM A3bike. OueHUTe CBOKO
rOTOBHOCTb aHanu3npoBaTb MHPOPMaLMIO Ha aHIMMCKOM S3bIKe, a Takke To, MoHMMaeTe nu Bel
OTNNYNA Mexay NpuHATLIMKU B Poccun npasunamu puHaHcoBon oTyeTHOCTU, MexayHapoaHbIMy
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CTaHOapTaMu d)MHaHCOBOIZ OTHETHOCTU UK NpaBuUnamMn d)I/IHaHCOBOIZ OTYETHOCTU, NO KOTOPbIM
I'Iy6J'II/1KyETC$| I/IHd)OpMaLIMFl OMUTEHTOM NHOCTPAHHbIX LEeHHbIX 6ymar.

Takke poccuUiMcKMe opraHM3aTopbl TOProenu 1 (Unun) Gpokepbl MOTYT OCYLLIECTBNATL NEPEBOA
HEeKOTOPbIX JOKYMEHTOB (MHJOpMaLMK), packpblBaeMbIX MHOCTPAHHLIM 3MUTEHTOM AnsA Ballero
yao6cTtea. B aToM cnyyae nepeBof MOXeT BOCNPUHMMATBLCS UCKITHOUYUTENBHO Kak BCriomoraTternbHasi
nHpopMaLms K opmuUManbHO packpbITbiM AOKYMeHTaM (MHdopMaLmmn) Ha MHOCTPaHHOM Ai3blke. Beeraa
YYUTbIBaNTE BEPOATHOCTb OLUIMGOK NEPEBOAYMKE, B TOM YNCHE CBSI3aHHbIX C BO3MOXHbIM pa3fiMyHbIM
NepeBoaOM OOHUX U TEX XK€ MHOCTPaHHbIX CIOB 1 hpas UM OTCYTCTBUEM OBLLENPUHSATOrO PYCCKOro
3KBMBAseHTa.

IV. OcobeHHOCTU pacyeToB

MpaBuna n 0cobeHHOCTM pacyEeTOB MO 3aKMOYEHHbLIM CAENKaM C MHOCTPAHHBbIMW LIEHHBIMK ByMaramum
(B TOM uncrie 3aKmnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNMYaTbCsi OT NpaBul,
NpeayCcMOTPEHHbIX A5l aHaNorn4HbIX cutyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO NOBMMSATb Ha Balum nnaHbl OTHOCUTENBHO MHOCTPAHHbIX LeHHbIX Bymar, a Takke
CckasaTbCs Ha Hanoroobnaraemon 6a3e, paccUnMTaHHON B COOTBETCTBUMN C 3aKOHOAATENLCTBOM
Poccuinckon ®egepauun.

Tak Npu 3aKMOYEHNN CAENOK C MHOCTPaHHBIMU LIEHHbIMK Bymaramu B CUy perynsiTopHbIX,
MHPACTPYKTYPHBIX U UHBIX OFPaHUYEHNIA 1 3anNpeToB, OTCYTCTBUS HEOHX0AUMOro KonmnyecTea
MHOCTPaHHbIX LeHHbIX Bymar ans pacdeTa y KOHTpareHTa, 0 KOTOpbIX Gpokep He Gblfl CBOEBPEMEHHO 1 B
MOSHOWM Mepe 0CBeaOMITEH, BO3MOXHbI CUTYaLIMK, KOTAa KOHTPareHT Unu pacyeTHas opraHu3aums
OTMEHSIIOT 3aKMIOYEHHYIO CAENKY B CBA3M C HEBO3MOXHOCTBIO OCYLLECTBIIEHUS pacYeToB MO Hel Unu
OCYLLECTBNAT pacyeTbl B CPOKU, OTNINYHBIE OT NNaHOBbLIX CPOKOB pacyeToB MNpW 3aKIoYeHUN CAeKu.
Mpw aToM, ecnu B Baluy nnaHbl BXOAUIO y4yacTUe/He y4yacTue B KOpnopaTUBHbLIX AEUCTBUAX AMUTEHTA
TaKoW MHOCTPAHHOW LieHHo Bymaru, nonyyeHve AONOSIHUTENbHOro goxoaa, AMBUAEHAOB, Ui
OCYLLECTBIEHME UHBIX CAEIIOK C KYNJIEHHON MHOCTPAHHON LieHHOV Bymaroi/aeHexXHbIMU cpeacTBamu,
MONyYEHHbIMW OT NMPOAAXKM MHOCTPAHHOW LieHHON ByMaru, To Takue nraHbl MOryT BbiTb HapyLLEHbI
N3MEHEHMEM CPOKOB (haKTUYECKMX pac4eToB UMM OTMEHOW CAENKM, B pe3ynbTaTte Yero Bol MoxeTe He
MONYYUTb MIaHMPYEMbI 4OXO4, MOHECTU AONOMHUTENbHBIE PACX0oAbl UMK AaXke MonyvnTb YObITOK.

Kpome ToOro, B cnyyae BO3HUKHOBEHUS CUTYaLMIA, NPU KOTOPbIX PacyeThbl MO 3akIoYeHHOW caernke
MPOBECTU HEBO3MOXHO, Ball 6pokep MoXeT ObITb BbIHY)XAEH, PYKOBOACTBYSCh NpaBuiiamMy 3aKmo4eHus
COENOK M pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPaHHLIMU OpraHM3aTopamMmn TOProB U pacyeTHbIMU
opraHusaumsiMu1, a Takke pykoBOACTBYsICb 0Obl4asiMM enoBoro 06opoTa Ha pbiHKe, 3aKM4UTb
[OMNONHUTENbHBLIE CAEMKM MO NOKYNKe/Npoaaxe MHOCTPaHHLIX LLeHHbIX Bymar, pacyeTsbl N0 KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTL, (DUHAHCOBLIN pe3ynbTaT OT KOTOPbIX NshkeT Ha Bac.

* k%

YunTbiBas BbILEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENBHO PACCMOTPETL BOMPOC O TOM,
SABMAIOTCA NN PUCKN, BO3HUKAIOLLME NPY NPOBEAEHNN COOTBETCTBYHOLLUMX onepauui, npuemMneMbiMun aAns
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U PUHAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MMeeT CBOEeW Lienbto 3acTaBUTb Bac oTkasaTbecs OT OCyLLEeCTBNEHNS Takux onepauun, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN CTpaTernn n ycrnosun gorosopa ¢ Bawunm bpokepom.

Y6eaunTtech, YTO HacTosiLas ,D,eKJ'Iaan,I/IFl O pUCKax noHATHa Bam n npu HeobxoauMocCTun nony4yute
pPa3bACHEHUA Y Bawero BpOKepa I KOHCYIbTaHTa, cneunanm3npyruwlerocqa Ha CooTBeTCTBYHOLNX
BOrnpocax.

11.5. Jeknapauus o puckax, CBA3aHHbIX C 3aKNOUYeHUeM AOroBOPOB, ABMNAILWMUXCSA
Npon3BoAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHbIM aKTUBOM KOTOPbIX SAIBMAKTCA
LeHHble GymMarn MHOCTPaHHbIX 3MUTEHTOB UJIM UHAEKCbI, PaCCYUTAHHbIE MO TaKUM LLeHHbIM
oymaram

Llenb HacTosiwen deknapaumm — npegoctaBnte Bam o6Lyto nHdopmauunio 06 OCHOBHLIX puUCKaXx,
CBSI3aHHbIX C 3aKMoYeHeM JOroBOPOB, SBMSAOLWNXCS NPOU3BOAHBIMU (DMHAHCOBLIMU MHCTPYMEHTaMU,
0a3nCHbIM aKTUBOM KOTOPbIX ABNAKTCA LEHHbIe 6ymarv| MHOCTPAHHbIX SMUTEHTOB UJTN UHOEKChI,
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paccynTaHHbIE MO TakKUM LieHHbIM 6ymaraM (/J,anee — Npon3BoaHbIE d)MHaHCOBbIe MHCTPYMEHTbI C
MHOCTpPAaHHbIM 0a3unCHbIM aKTMBOM). 3akntoyeHne YKa3aHHbIX 0OroBopoB CBA3aHO C pUCKaMu,
XapaKkTtepHbIMK AnA BCeX Npon3BOAHbIX (*)MHaHCOBbIX MHCTPYMEHTOB, a TaKxe Cl'IeLI,I/Id)W-IECKVIMVI
pUckamm, O6yCJ'IOBJ'IeHHbIMVI WHOCTPAaHHbIM NponcxoxaeHnem ©asuncHoro akTMea.

Pucku, cBsA3aHHbIE NPOM3BOAHBLIMY PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAXOAAT HE BCEM knneHTaM. bonee Toro, HekoTopble BUAbI MPOU3BOAHBLIX
(PMHaAHCOBBIX MHCTPYMEHTOB COMPsXKeHbI C 6OMbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, Npu NoKyrnke
OMUMOHHOrO KOHTPaKTa NnoTepu KNMEHTa He NPeBbLICAT BEMWUYUHY YNNavyeHHbIX MPEMUN, BO3HArpaxaeHus
N pacxopoB, CBSI3aHHbIX C UX coBepLueHneM. Mpogaxa OnuUMOHHbLIX KOHTPaKTOB C TOYKU 3peHUst pUcka
KM1eHTa v 3aknoveHne bo4epCHbIX KOHTPaKTOB, (DOPBapPAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PY OTHOCUTENBHO HEBOMbLUMX HEBNaronpusTHbIX KonebaHusax LeH Ha pbiHke Bbl
nogBepraeTech PUCKy 3Ha4YMTENbHbIX YOLITKOB, MPK 3TOM B Criydae npofaxu (pblovepcHbIX 1
dhopBapaHbIX KOHTPAKTOB U NPOAAXKMN OMLMOHOB Ha NMOKYMKY (OMNLMOHOB «call») HeorpaHU4YeHHbIX
y6bITkOB. C Yy4ETOM 3TOr0, COBEPLUEHME CAENOK MO NpoAake ONUMOHHBIX KOHTPaKTOB U 3aKroveHne
hbloyepCHbIX U hopBapAHbIX KOHTPAKTOB MOXKET OblTb PEKOMEH0BAHO TOMNbKO OMbITHLIM UHBECTOPAM,
obnagaoLwmumM 3Ha4YMTENbHBIMU (PUHAHCOBLIMU BO3MOXHOCTSIMU U NPAKTUYECKUMU 3HAHUSIMU B 06nacTu
NPUMEHEHNST UHBECTULIMOHHBIX CTpaTerui.

Hacrtosiwas AeKknapauna oTHOCUTCA TakKKe U K Mpon3BOAHbIM (*)I/IHaHCOBbIM MHCTPYMEHTaM,
HanpaBlieHHbIM Ha CHMXEeHne pUCKoB OpYyrnx onepau,wﬁ Ha d)OH,D,OBOM PbIHKE. BHuMaTenbHoO oueHuTe,
Kak Bawun npon3soaHbIe (*)I/IHaHCOBbIe MHCTPYMEHTbI COOTHOCATCA C onepaundamMun, pUCKM no KOToOpbIM Bbl
HaMepeHbl OrpaHnynTb, N y6eLI,VITer, 4yTO 06bEM Bawen nosmumm Ha CPOYHOM pPbIHKE COOTBETCTBYET
o6bemy no3nunm Ha CnoT pblHKE, KOTOPYHO Bl Xxeoxupyerte.

|. PbIHOYHEIN (LLeHOBOW) prcK

Momumo obLLEero pbIHOYHOO (LIEHOBOIO) pMCKa, KOTOPLIN HECET KMMEHT, COBEPLLAIOLLMIA onepaumm Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3akntoveHus dblovepcHbIX, (hopBapaHbIX U CBOM JOFOBOPOB
(KOHTpPaKTOB), a TaKke B Criy4ae Npoaa)xu OMUUOHHBLIX KOHTPaKTOB, ByaeTe HECTU pUCK
HebnaronpusaTHOro N3MEHEeHUs LieHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPOM3BOAHbIX (OMHAHCOBbLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbIE CryXaT
obecne4veHnem.

B cnyyae HeGnaronpusiTHOro M3MeHeHus LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NOTEPSTh
CpeAcTBa, sBnsowmnecs obecreyeHmem NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nukBmgHoCTH

Ecnu Bawwa MHBeCTULMOHHAs cTpaTerusi npegycmMaTpMBaeT BO3MOXXHOCTb BO3HUKHOBEHMS!
HeoB6XoaMMOCTM 3aKPbITHS MO3ULLK MO COOTBETCTBYIOLLLEMY KOHTPaKTY (UIM 3aKMOYEHUsI COENKM C MHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT PUCK Mo JaHHOMY KOHTPaKTy), obpaluanite BHUMaHWe Ha NIMKBUOHOCTb
COOTBETCTBYIOLLNX KOHTPAKTOB, TaK Kak 3aKpbITUE MO3uULUiA MO HEMUKBUAHLIM KOHTPaKTaM MOXET
NPUBECTU K 3HAUMTENbHbLIM AOMNOMHUTENbHBLIM YBbLITKAM B CBA3U C UX HU3KOWN NUKBMAHOCTLI0. OBpaTtute
BH/MaHMWe, YTO, Kak NpaBunno, KOHTPaKTbl ¢ Gonee oTAaneHHbLIMM CPOKaMu UCMOMNHEHUS MeHee NUKBUAHbI
NO CPaBHEHWIO C KOHTPAKTaMM C BIIU3KUMI CPOKaMM UCTIONHEHMS.

Ecnu 3aknioveHHbIn Bamy gorosop, SBNALWUACA NPOU3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTOM,
HenvkeuaeH, n 'y Bac Bo3HMkNa HeobxoAnMOoCTb 3akpbITb NO3nUMIo, obsi3aTenbHO paccMmaTpusante
NMOMMMO 3aKpbITUS NO3ULMK NO AaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIMIOYEHNS pUcKa
NoCcpeACTBOM 3aKITHOYEHMS CAENOK C UHbIMW NPOU3BOAHLIMU (PMHAHCOBBLIMY UHCTPYMEHTaMW NN C
6asncHbIMK akTBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BapyaHTOB MOXET NPUBECTU K MEHbLLIWM
ybbITKaM.

I'Ipvl 3TOM TPYAHOCTU C 3aKpbITUEM nosnumm un noTepun B LleHe MOryT npmBecTun K yBeJIM4EHUO
Y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMK cOeNnKamm.

Bawwn nopy4yeHnd, HanpasJieHHbl€ Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHuynTb notepum oo
npeanofiaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLLencs Ha PbIHKE CUTyauunn UCMOJTHEHUE TaKOro
nopy4eHusa no yKGSaHHOVI Bamu ueHe MoxeT okasaTbCs HEBO3MOXHbIM.
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lll. OrpaHnyeHne pacnopskeHnsa cpeacTeamu, ABnSOLWUMUCS obecnedeHnem

MmyuwiectBo (YacTb umyLlecTsa), npuHagnexailee Bawm, B pesynbTate 3aknodeHns Joroesopa,
ABNSAOLErocs Npon3BoaHbIM OUHAHCOBLIM MHCTPYMEHTOM, ByAeT aBNATbCA obecnevyeHnem UCrnonHeHns
Bawwunx 06593aTenscTB N0 LOrOBOPY U pacriops)xeHne UM, To eCTb BO3MOXHOCTb COBepLUeHMs Bamu
COEenoK C HUM, ByaeT orpaHmyeHo. Pasmep obecneveHns n3ameHseTca B Nopsake, NpegycMoOTPEHHOM
[0roBopoM (crneundrkaumen KOHTpakTa), u B pedynbTtate Bbl MoxeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTH
pacnopsaTbCs CBOUM MMYLLECTBOM B DONbLUEN CTeneHn, Yem A0 3aKMnYeHns Jorosopa.

IV. Puck npvHyanTEnbHOro 3akpbITUS NO3NLUK

HebnaronpusTHoe n3MeHeHUe LieHbl MOXET MPUBECTU K HEOOXOANMOCTU BHECTU AOMNOMHUTENbHbIE
cpeacTBa Ang Toro, YTodbl NpMBecTM obecrnedyeHne B COOTBETCTBME C TpeboBaHUAMM HOPMAaTUBHbIX
aKTOB M BpOKEpPCKOro 4OroBopa, YTo AOJMKHO ObITh CAenaHo B KOPOTKUIM CPOK, KOTOPOro MOXeT ObiTb
HepgocTaTovHO Ans Bac. Baw 6pokep B 3ToOM cnyyae Bnpaee 6e3 Balwero A4ononHUTENbLHOro cornacus
«NPUHYOUTENBHO 3aKPbITb MO3ULMIO», TO €CTb 3aK/I04YUTb JOTOBOP, ABMASALWMNCS NPON3BOLAHbIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UINN NPUOOPECTM LieHHble ByMaru 3a cyeT Bawmnx geHexHbIX CpeacTB, Unm
npoaatb Bawwn ueHHble Gymarn. 310 MoxeT 6bITb CAenaHo No CyLeCcTBYHLWUM, B TOM YMcCne
HEBBIFOOHbIM, LLleHaM U NPUBECTM K BO3HUKHOBEHUIO Y Bac ybbITKOB.

MpuHyanTenbHoE 3aKpbiTUE MNO3MLMK HAaNpPaBEHO Ha ynpaBneHne puckamu. Bel MmoxeTe noHecTn
3Ha4MTENbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCHE 3TOr0 U3MEHEHUE LieH Ha (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpuHATL BnaronpusaTHoe Ans Bac HanpaeneHue u Bol nonyumnu 6el goxoa, ecnu 6el Bawa
no3unums He Obina 3akpbiTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHeM 0a3nUCcCHOro akTuea

V. CuctemHble pucku

MpuMeHUTEnNbHO K 6a3MCHOMY akTUBY NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM Oymaram
WHOCTPaHHLIX 3MUTEHTOB M MHOEKCAM, pacCYUTaHHbIM NO TakMM LIEHHbIM OymMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUACKOMY (DOHAOBOMY PbIHKY AOMOMHSOTCS aHaNorMyYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbLIMW CTpaHe, rae BbinyLleHbl Ui o6palLarTca COOTBETCTBYOLLME NHOCTPAHHbIE LIEHHbIE
Bymaru. K ocHOBHbIM hakTopaM, BNUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENIOM, OTHOCSITCSA
nonuTmuyeckas cuTyauusi, 0cCoO6GEHHOCTM HaLMOHANbHOro 3akoHoAaTeNbCTBA, BaNtoOTHOIO PeryMpoBaHus
N BEPOSITHOCTb MX U3MEHEHUS, COCTOSIHWE FOCYAAPCTBEHHbLIX (PMHAHCOB, HAaNUYMe U CTENEHb Pa3BUTOCTU
hMHAHCOBOW CUCTEMBI CTPaHbl MECTa HAXOXAEHUS NnLa, 06513aHHOTO MO MHOCTPAHHBLIM LIEHHBIM
oymaram.

Ha ypoBeHb CUCTEMHOrO pMcka MOryT OKa3blBaTb BAMSHME U MHOTWe Apyrne dakTopbl, B TOM Yucre
BEPOATHOCTb BBEAEHWS OrpaHNYeHn Ha MHBECTULIMM B OTAENbHbIE OTPaCiv SKOHOMUKU UMK
BEPOSITHOCTb OAHOMOMEHTHON AeBarbBaUMy HauMoHanbHOM BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pMrcka MHBECTULMIN ABMSETCS “CyBEPEHHbIN PENTUHT B MHOCTPAHHON Unn
HaunoHanbLHOW BantoTe, MPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH aMUTEHT NHOCTPaHHON
ueHHon bymaru, mexagyHapoaHbiMu perTuHroseiMm areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIN ABMAIOTCS NULLIL OPUEHTMPaMKU U MOTYT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBAaTb pearnbHOW CUTyaLun.

B HacTosLee Bpemsa 3akoHOA4ATENBCTBO AONYCKAET BO3MOXHOCTb 3aKMOYEHUS pOCCUNCKUMM
WHBECTOpaMn JOroBOPOB, SBASIIOLLMXCS POCCUNCKUMU NPOU3BOAHLIMU (DPUHAHCOBLIMU MHCTPYMEHTaMW,
0©a3nCHLIM aKTMBOM KOTOPbIX SBMSAOTCS LEHHble OyMary MHOCTPaHHbLIX SMUTEHTOB UINN MHOEKCHI,
paccyMTaHHbIE MO TakUM LeHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKN UBMEHEHMWS PETYNATUBHbIX
NoAX040B K COOTBETCTBYIOLLUM ONEpaLnsiM, B pe3yrnbTaTe Yero MOXeT BO3HUKHYTb HEOOX0AMMOCTb
coBepLuaTb CAENKMW, HanpaBreHHbIe Ha NpekpaLLeHne 0683aTenbCTB MO yKa3aHHbIM LOroBOpaMm, BOMPEKU
Bawwum nnaHam.

V1. NpaBoBble pucKn

Heobxogumo otaaBaTth cebe oTYET B TOM, YTO MHOCTpPaHHbIE (*)I/IHaHCOBbIe MHCTPYMEHTDI,
apnsolmecs 6asMcHbIMM akTuBaMm npon3BoAHbIX (*)MHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABJidTCA
aHanoramm pOCCVIVICKVIX (*)VIHaHCOBbIX WHCTPYMEHTOB. B ntobom cnyyae, npegoctaBiidemMble Mo HUM
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npaBa u npasuna nx ocywecTtBiieHNUAa MOryT CyLLLeCTBEeHHO OT/in4aTbCAd OT npas Nno pOCCMI7ICKI/IM
(*)I/IHaHCOBbIM MHCTPYMEHTaM.

Bo3moxHocTU cyp,e6H0|7| 3aliunTbl NpaB MO NPOU3BOAHbLIM d)I/IHaHCOBbIM MHCTPYMEHTaM C
MHOCTpPAaHHbIM 0©a3nCHbIM aKTUBOM MOryT ObITb CyLleCTBEHHO OrpaHn4YeHbl HeobXxoaMMOCTbI0 O6paLLI,eHMF|
B 3apy6e>KHb|e cyp,e6Hb|e M NpaBoOOXpaHUTENIbHbIE OpraHbl N0 YCTAaHOBJ1EHHLIM MNpaBuiiamMm, KOTOpbie
MOTyT CyLLeCTBEHHO OT/IN4aTbCA OT ﬂeVICTByPOUJMX B Poccum. Kpome Toro, Bbl B 60mbLINHCTBE cny4aesB
HEe CMOXKeTe nosiaratbCA Ha 3allinTy CBOUX NpaB U 3aKOHHbIX MHTEPECOB pOCCVIVICKI/IMVI
YMNOJIHOMOYEHHbIMU OpraHamu.

VII. PackpbiTve nHdopmarmm

PackpbITve nHdopmaumm B OTHOLLEHUM MHOCTPAHHBIX LEHHbIX ByMmar, sensowmuxca 6asmcHbIM
aKTMBOM MPOMN3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISAETCS NO NpaBuiaM, JENCTBYOLNM 3a
pybexom, 1 Ha aHrmunckoMm a3bike. OLeHUTe CBOK FOTOBHOCTb aHanManpoBaTh MHGOPMaLMIO Ha
aHIMNACKOM SA3bIKE, a Takke TO, MoHUMaeTe fin Bbl oTnnuusa mexay npuHsaTeiMmn B Poccun npasunamu
domHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMK cTaHAapTaMu (PMHAHCOBOW OTYETHOCTU UK NpaBunamMmm
(P1HAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGNMKyeTCs UHPOPMaLNS AMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccunckme opraHnsaTopbl TOProsnu n (Mnu) 6pokepbl MOryT OCYLLECTBMAATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHOpMaLmMK), packpbiBaeMbIX MHOCTPAHHLIM 3MUTEHTOM Ansa Bawero
yaobcrea. B aTom cnyvae nepeBod MOXET BOCNPUHUMATLCA UCKMIOYUTENBHO Kak BCoMoraTernbHas
UHpopmMaLma K opuLnansHO packpbiTbiM AOKYMEHTaM (MHhopmaLum) Ha MHOCTPaHHOM s3blke. Beceraa
yunTbiBariTe BEPOATHOCTb OLUMOOK NepeBoaYMKa, B TOM YMCNEe CBSI3aHHbIX C BO3MOXHbIM PasfuyHbIM
nepeBOAOM OLHUX U TEX € UHOCTPaHHLIX CIOB 1 dhpas Unn OTCYTCTBUEM OOLLEMNPUHATOrO PYCCKOro
3KBUBArEHTA.

*k*k

YunTbiBas BbILLEU3INOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NMPU NMPOBEAEHNN COOTBETCTBYIOLLMX ONepauuii, NpUeMnemMsiMun ons
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MUMeEeT CBOEW LieNbio 3acTaBuTb Bac oTka3aTbCa OT OCYLLECTBIEHNS TakuX onepauui, a npM3BaHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbidope Ballen
WHBECTULMOHHOW cTpaTternm n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eputech, 4To HacTosas [eknapauus o puckax noHsTHa Bam v npu Heo6xoauMocTy nonyunte
pasbsicHeHUs y Bawero Bpokepa unm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpoOCcax.

11.6. Jeknapauusa o pucKkax, CBA3aHHbIX C OCYLleCTBIIEHUEeM onepauuin Ha BaNntOTHOM pPbIHKe
(KOHBEPCUOHHbLIX onepalumn)

Llenb HacToswen [eknapaumm — npegoctaBnte Bam nHdopmaumnio 06 OCHOBHLIX pUCKaX, CBA3AHHbLIX
C OCyLLECTBMEHNEM Onepaumii Ha BanioTHOM PbiHKe, B TOM Yncne bupxeBbix caernok ceon. Obpalwaem
Bawe BHUMaHue Ha TO, 4TO HacTosiwasa [leknapaums He packpbiBaeT MHGoOpMaLmio 060 BCeX puckax Ha
BartOTHOM pblHKE BCleacTBune pa3H006pasm;| BO3HUKaAKOLWMNX HA HEM CI/ITy8L|,I/II7I.

B obuiem cmbicne puck npeactaBnsetr cobon BO3MOXHOCTb BO3HUKHOBEHMS YOLITKOB Npu
ocyLecTBneHnn UHaHCOBbIX Onepauuin B CBA3M C BO3MOXHbIM HEBNaronpusaTHeIM BIMSHUEM PasHOro
pogda dakTtopoB. Hmxe — OCHOBHbIE pUCKK, C KOTOpbIMK ByayT cBA3aHbl Bawn onepaummn Ha BanioTHOM
pbIHKe.

Mpw ocyLlecTBRNEHUM OnepaLmii Ha BantoTHOM pbiHKe Y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKM,
onucaHHble B [eknapauum o6 obLimx prckax, CBS3aHHbIX C OCYLLECTBNEHMEM ONepaLmii Ha pbiHKe
LieHHbIX Gymar, B TOM YKCINE CUCTEMHbBINA PUCK, PIHOYHBIA PUCK U €r0 Pa3HOBUAHOCTM, PUCK NUKBUOHOCTM,
KpEeAMTHbIN PUCK, MPaBOBOM PUCK, ONepPaLMOHHbIA PUCK, PUCK UCMONb30BaHUS Pa3nYHbIX MPOrpaMMHbIX
cpeacTs v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOBHbLI MPUBECTU K
3HaAUMTENbHbLIM YObITKaM.
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EpOKep yBegomnsaer Bac o Tom, yto B Ccny4Yyae BO3HMKHOBEHUNA OOQHOIo 13 BbllLenepevncrieHHbIX
PUCKOB UINMK yrpo3bl X HACTyNJ1IeHUA, Baw EDOKep Brnpase npuHnmMmaTb U UCMNOJTHATb TOJbKO NMopy4vYeHua
Ha 3aKkro4vyeHne 6I/Ip)KeBbIX cAenokK ceon Ha BaltOTHOM pPbiHKE, 10 MOMEHTa yCTpaHeHNUA PUCKOB UM X
yrposbil.

I'Ipvl HanpasneHunm Bamn EpOKepy nopyqum?l Ha 3akKrni4veHne KOHBEPCUOHHbIX COENTOK Ha BallloTHOM
PblHKE, CylleCcTByeT PUCK HE NMPUHATUA K UCNOJNMHEHUIO n/nnu PUCK HENCMNOJTHEHNA ﬂOpy‘-IGHI/IVI BcnencTteune
HEBO3MOXXHOCTU perncTpaunm nnnm orpaHn4eHna permcTpaumn ﬂOpy‘-IEHVIVI Ha OpraHn3oBaHHbIX TOprax B
CBSI3M C OENCTBUSMMU TpeTbux iy, B TOM Hucne OEencTBMsIMU AOPYrnx KIneHToB Bawero BpOKepa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKoMeHayeM Bam BHUMaTENBHO pacCMOTPETbL BOMPOC O TOM,
SABMSOTCS NI PUCKN, BO3HUKAIOLLME NPW NPOBEAEHUN onepaLumii Ha BartoTHOM pPbiHKE, NPpUeMNeMbIMA
ans Bac ¢ ydetom Balumx MHBECTULMOHHBIX Lenen n pnHaHCcoBbIX BO3MOXHOCTEN. [laHHasa [Jeknapauns
He MMeeT CBOoeWN Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBAEHNSA onepaunin Ha BantoTHOM PbIHKE, a
npusBaHa Nnomoyvb Bam oLeHUTb UX PUCKM N OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOca O Bbidope
Baluei niBectTuunoHHom ctparterumn u ycnosumn florosopa ¢ Bawmm Bpokepowm.

Y6eauTech, 4To HacTosWwas [eknapauns o puckax noHsTHa Bam 1 npu Heo6xogumocTu nony4ymTe
pasbsicHeHus y Ballero Bpokepa 1nu KOHCYNbTaHTa, CreumanmavpyoLLIErocsl Ha COOTBETCTBYHOLLINX
BOMpocax.

11.7. Oeknapauusa o puckax, CBsi3aHHbIX C OCYLIEeCTBIIEHNUEM CAENOK 3alMa LleHHbIX bymar

Llenb HacToswen [Jeknapaumm — npegoctaente Bam (KnueHnTy) nugopmarmio 06 OCHOBHbBIX pUCKaXx,
CBSAI3aHHbIX C OCYLLECTBIEHNEM CAENOK 3aMa LeHHbIX Oymar. Obpawaem Balle BHUMaHue Ha TO, YTO
HacTosiwasn [eknapaunsi He packpbiBaeT UHdOpMaLMo 060 BCeX pUckax, CBA3aHHbIX C OCYLLIECTBIIEHNEM
CcAenok 3anma, BCreacTBue pasHoobpasns BO3HUKAIOLWMX NPY 3TOM CUTYaLUiA.

B obwem cmbicne puck npeactaenseT cobort BO3MOXHOCTb BO3HUKHOBEHUSA YObITKOB Mpu
OCyLLEeCTBMEHUN cAENOK 3ariMa LieHHbIX Bymar B CBA3M C BO3SMOXHbIM HEBNaronpusaTHbIM BUSHUEM
pasHoro poga aktopoB. Hvxe — OCHOBHbIE PUCKKM, C KOTOpbIMK ByAyT cBA3aHbl Bawm onepaunm no
3aKITIOYEHWIO cOenoK 3arMa LeHHbIX Gymar.

Mpw ocyLlecTBRNeHnn cOenoK 3aiMa LeHHbIX Gymar y Bac Bo3HMKalOT BCe BO3MOXXHbIE PUCKY,
onucaHHble B [eknapauum o6 obLIMX prckax, CBA3aHHbIX C OCYLLECTBIEHMEM onepaLuii Ha pbiHKe
LiEHHbIX Bymar, B TOM YMCe CUCTEMHBIA PUCK, PbIHOYHBIN PUCK Y €r0 Pa3HOBUAHOCTU, PUCK NTMKBMOHOCTH,
KPEAMTHbIN PUCK, MPaBOBO PUCK, ONepaLMoHHbIN puck 1 apyrie. Kaxabli M3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYMTENbHBIM YObITKaM.

Oco6oe BHUMaHWe Bam Heob6xooumo yoenutb crieQyowmmM puckam:
1. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 fuya fnposieIemcsi 8 pUCKe HeuUcCrnosHeHUs1 0bsi3amernibcme o
8038pamy 3alima rneped Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPa2eHmMos (8 mom Jucre 8
€853u ¢ npomusornpasHbiMu delicmeusimu). [JaHHbIlU pUCK cesi3aH ¢ 3aKoYyeHuem Bawum
Bbpokepom cOenok 3aliMa UeHHbIx bymMaa ¢ KOHmpazeHmamu, UHghopmayusi O KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaxX, OMcymcmeyem 803MOXHOCMb OUEeHUMb (OUHaHCO8YI0
ycmoU4ueocmb Mako20 KOHmMpazeHma (3aemujuka), obpasyemcst HeHOPMUPOB8aHHbILU PUCK Ha
00HO20 3aemujuKka. ¥ Bac omcymecmeyem 803MOXHOCMb 8/1UsiMb Ha 8bI60p KOHMpazeHma
(saemwuka). Bbi dormkHbl omOasame cebe omyem e momM, ymo y Bawezo bpokepa omcymcmeayem
omeemcmeeHHocmb reped Bamu 3a HeucrionnHeHue obsisameriscmea o 0o2oeopam 3alima, puck
obpasosaHusi Heobecrie4eHHo20 3aliMa.

2. Puck He peanu3aumm npas, 3akpenneHHbIX LeHHbIM1 Bymaramum (Ha nonyyvyeHne 4oxona no LeHHbIM
Bymaram B BUge avBuaeHAoB, Ha yyactue B 06Lem cobpaHum akLumoHepoB, Ha y4acTne B COOTBETCTBUU
c rnaeson XI.1 ®epepansHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMoHepHbIX 0bLLecTBax» B BblKyne
LeHHbIX bymar akunmoHepHoro obLecTsa) u Tak ganee.

[oroBop Ha 6pokepckoe obcnyxuBaHune (CTaHAapTHas dopma AoroBopa NPUCOEANHEHMS) cTp. 36 n3 42



3. Hanoroskle PUCKK NpUn 3aKnrvYeHnn caenok 3aMima LeHHbIX 6ymar CO CpPOKOM ncnosmnHeHunsa
06s3aTensLCTB Mo BO3BpaTy UEeHHbIX 6y|vlar ©onee ogHOro OHs.

B cnyyae 3aknodeHus coenku 3aliMa UeHHbIX bymaa co cpokoMm bosiee 00H020 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodoe 8 sude dusudeHA08 (3a 8bi4emom
Harsnoeo8 Ha coomeemcmeyrouwjuli oxod), norydamenem dusudeHA08 OKaxxemcsi KOHmpazeHm,
KomopbIl eepHem (komreHcupyem) Bam nonydeHHblie 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3ativa. Bmecme ¢ mem, cymma KomneHcayuu, rony4eHHass Bamu, obnazaemcsi Harioeom Ha
00X00kb!.

4. PUCK NMKBUAHOCTH KOHTpareHTta:

LaHHbIl puck cesidaH ¢ HECB0EBPEMEHHbIM LICIOTHEHUEM ¢hUHaHCOB8bIX 0b6s13ameibcme mpembsumu
nuuamu rneped KoHmMpazeHmMoM Uru 803HUKHOBeHUeM HerpedsudeHHOU Heobxodumocmu
HemMedreHHo20 U eOUHOBPEMEHHO20 UCIHOMTHEHUS] KOHMPAa2eHmMoM c80UX (hUHAHCOBbIX
obsizamernbcme.

5. Puck HeBO3MOXXHOCTM nony4veHus Bawmm Bpokepom n npegoctaBneHms Bam Heobxoammbix
[0Ka3aTenbCTB, B Cllydae HEUCMOJTHEHUS KOHTpareHToOM 00s13aTeNbCTB MO BO3BpaTy LieHHbIX Bymar no
caenkam 3anma.

*kk

YunTbiBas BbILLEN3IOXEHHOE, Mbl pekOMeHAyeM Bam BHMMaTENBHO pacCMOTPETL BOMPOC O TOM,
SIBIIAIOTCSA NN PUCKN, BOSHUKAIOLME MPU 3aKITHOYEHMM COENOK 3aiiMa LieHHbIX Bymar, npuemMnembiMn ans
Bac ¢ yyeTom Balmnx MHBECTULMOHHLIX Liefnien u oMHaHCOBbIX BO3MOXHOCTeN. [laHHasa [deknapaums He
MMeET CBOEW LIENbLo 3acTaBUTb Bac oTkasaTbCcs OT 3aKMyeHns caenok 3armMa LieHHbIX Bymar, a
npu3BaHa Nnomoyb Bam oueHUTb MX PUCKM N OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpPOCca O Bbidope
Bawen nHBecTuumMoHHON cTpaternn u ycnosuin [lorosopa ¢ Bawum Bpokepom.

Y6egutech, 4to HacToswas [leknapaums o puckax noHATHa Bam n npyn HeobxognmocTu nonyymTe
pasbsAcHeHus y Bawero bpokepa unu koHCcynbTaHTa, CneunanmnsmpyroLLLerocs Ha CooTBETCTBYOLLNX
BOMpocax.

11.8. HacTtosiwmum Bpokep yBegomnsieT Bac o Huxecneaywouwem:

Bawwm geHexHble cpeacTtBa 6yayT yuntbiBaTbCs Ha CneumansHOM BPOKEPCKOM cyeTe M Ha cyeTax
PacuyeTHbIX opraHu3aumin BMecTe co cpecTBaMm OPYrnx KNMEHTOB, B CBA3M C YEM BO3HMKAET PUCK
ncnonb3oBaHns Balumx geHexHbIX cpeacTs B pesdynbtaTe owmnbku nnm cbos nporpaMmmHoro
obecrneyeHns BHe 3aBUCMMOCTM OT NpefocTaBneHust Bamu Takoro npasa.

EpOKep MOXeT Nno BaLuemy Tpe6OBaHI/II'O OTKPbITb Anda y4eTa Bawwmnx geHexHbIX cpencTte OTAENbHbIN
CneumanbHbIn 6pOKepCKMI7I cyeT. Ycnosus 06CJ'Iy)KI/IBaHMF|, a TakKxe nnarta 3a OTKpbITUE U
ncnonb3oBaHue otaensHoro CneunanbHoro 6pOKepCKOI'O cyeTa onpeaenarTcd PernameHTtom.

3a ncknoyeHnem cnyvaes, yCTaHOBMNEHHbIX PernameHTom, Bel npegoctaensete bpokepy npaso
©e3B03Me3QHOro Mcnosb3oBaHMs Balnx geHexHbIX cpeacTB B CBOMX MHTepecax. [pu aTom Bpokep
rapaHTupyeT Bam ncnonHeHne MNopyyeHunii 3a cHeT yKa3aHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT no
Bawemy TpeboBaHuio. [leHexHble cpeactea KnveHta co CneynanbHOro 6pokepcKkoro cHeta MoryT ObiTb
3a4yncrneHbl Ha cobCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTynnennn ot Bac MNopyyeHns Ha Nokynky
LeHHbIX Bymar bpokep BnpaBe OCYLLECTBMSATb pacyeTbl MO cAernke (Caenkam), 3akno4eHHOM BO
ncnornHenue NMopyyenns, ¢ cobcTBeHHOro cyeTa 6e3 npegBapuTENBHOIO NepeyncrneHns Bawwmx
OEeHexXHbIX cpeacTs Ha CneyunanbHbi GPOKEPCKUIA CHeT.

B cBsa3u ¢ coBmeLLeHnem bpokepomM cBoen AesaTenbHOCTU C MHbIMWU Bugamu NpodeccroHanbHom
[eATeNbHOCTM Ha pbiHKE LieHHbIX Oymar B MpoLecce Oka3aHus yCryr B COOTBETCTBMM € [lOroBopom Ha
DOpokepckoe 0bcnyxmBaHue, CyLLeCTBYET PUCK BOSHUKHOBEHNS Mexay Bamu n Bpokepom KoHgnmnkTa
WHTEpecoB, a Takke Mmexay Bamu n gpyrumm knmeHtamm bpokepa, B TOM yncne ecnu:
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— Bbpokep (ero acpcmnmpoBaHHoe NnLO) u/unu cotpyaHuk bpokepa (ero 6nmskun
POACTBEHHVK) /UM MHOW KNUEHT Bpokepa nmeloT 3auHTepeCcoBaHHOCTb (SBMSOTCSA
COBCTBEHHUKAMM LieHHbIX ByMar, UMeKT OTKPbITbIE NO3MLMKN MO NPOM3BOLAHBLIM (DUHAHCOBLIM
WHCTPYMEHTaM Unn UMET HaMepeHne NPUOBPETEHNS UM NPOLAXKN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBbLIX aKTUBOB, B OTHOLLEHUN
KoTopbix bpokep n/vnu coTpyagHuk Bpokepa ocyLlecTBnAT caenkmn no Bawmnm nopyveHmsam,
COENKM B LENaX NPUHYOMTENbHOrO 3akpbiTus Balumx nosvumn, caenkm B COGCTBEHHbIX
nHTepecax bpokepa, roToBAT MHPOPMALMOHHO-aHaNUTUYECKNE MaTepuarbl Moo
npegocTaBnaT MHauBmnayarnbHble MHBECTULIMOHHBLIE PEKOMEHAALNN;

— 3MUTEHTOM LieHHbIX Bymar, B OTHOLLEHMM KOTOPbIX Bpokep ocyliecTBnaeT caenku no
Bawemy nopy4eHuto, roToBUT MHOPMALMOHHO-aHaANUTUYECKMe MaTepuansl Unm
npepocTaBsnsaoT MHAnBMAYanbHble UHBECTULIMOHHbIE pEKOMEHAALMM, ABNAETCH cam
Bpokep, ero adpcomnmpoBaHHoOe NMLIO UMK UHbIE NULA, B MHTEpPecax KOTOPbIX AeNCcTByeT
Bpokep Ha ocHOBaHWM 3aKNIOYEHHbIX JOrOBOPOB;

- Bpokepom 3aknoyeHbl 4OrOBOPLI C TPETBMMM NMLAMU, NpeayCMaTpUBaoLLMe BbINnaTy
BO3HarpaxxaeHui 3a npegocraeneHne KnveHtam MHaneBuayanbHbIX MHBECTULIMOHHBIX
pekomMmeHgauunm,

— bBpokepom 3aknoyeHbl 40rOBOpbLI C TPETLUMU NULAMU, NpegycMaTpmBatoLne BeinnaTy
BO3HarpaxaeHus bpokepy, 1 (Mnn) npegocTaBneHne NHbIX UMYLLIECTBEHHbIX briar, u (1Mnm)
ocBoOOXaeHME OT 0653aHHOCTM COBEPLUNTL ONpeaeneHHble 4eNCTBUS, B Criyvae
coBepweHunsa KnneHtamm n (Mnu) 3a nx cHeT 4eNCTBUMN, NPeayCMOTPEHHbIX
NHAMBUAYaNbHLIMA MHBECTULMOHHBLIMN PEKOMEHAALMNSMU;

- pasmep BO3HarpaxgeHus (nMbo nHoro noowpeHus) coTpyaHuka bpokepa, gatowero
pekoMeHAaLunn KnMeHTam No OCcyLLeCTBEHUIO onepaLmi Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbl, KOTOPYIO yNnaTunun AaHHble KNueHTbl bpokepy npu coBepLueHur onepauuia
(kommccum, NpoLEHTLI 3a NPefoCTaBNeHNs 3anma 1 T.4.).

Moa KOHMNMKTOM UHTEPECOB NOHUMAETCH NPOTUBOPEYME MeXAY UMYLLECTBEHHBIMU U MHBIMU
nHTepecamu bBpokepa n (Mnu) ero coTpyaAHUKOB, OCYLLIECTBISIOLLUX CBOK AEATENBHOCTL HA OCHOBAaHWUM
TPYZOBOrO UMK rpaxaaHCcKo-NpaBoBOro A0roBopa, 1 KnueHta, B pesynbTaTe KOTOPOro AEACTBUS
(6e3pencTBus) bpokepa u (Mnn) ero COTPYAHMKOB NPUYMHAIOT YObITKM KnMeHTy n (Mnn) BNekyT nHble
HebGnaronpusATHble nocneacTeus anst KnvexTa.

[ononHuTenbHbIe NOSICHEHNS O KOH(bJ'IVIKTe MHTEpPEeCcoB NPUMEHUTESIbHO K KOHerTHOIZ cutyauumn Bl
MOXeTe NoJy4nTb CaMOCTOATENIbHO, O6paTI/IBLIJVICb K BpOKepy.

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM € [JoroBOpoM Ha Bpokepckoe obcnyxunsaHue
Bpokep ocyLlecTBnsieT 3anuchk TenedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHUKkamm
Bpokepa)

11.9. HacTtosawum Bpokep yBegomnseT Bac, 4to B cooTBeTCcTBUM ¢ PepgeparnbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbliHKe LleHHbIX 6ymar» oT 5 mapTa
1999 ropga Ne 46-93:

Bpokep 06s3aH no Bawemy TpeboBaHMO NpegoCcTaBUTb CreayroLmne OKYMEHThI U MHOpMaLuo O
cebe:

=  KOMWIO MMLEH3NN Ha OCyLLeCcTBMNeHne npodeccuoHansHoOM AeATEeNbHOCTY Ha PbIHKE LEHHbIX
oywmar;

- KOMuK AOKYMEHTa O rocygapCTBEHHOMN perncTpaumm B Ka4ecTse 1opuanyeckoro nuua;

- cBedeHus 06 opraHe, BbiAaBLUEM NMLEH3MIO HA OCYLLEeCTBIeHne nNpodeccnoHansHomn
OEeATeNbHOCTU Ha PblHKE LieHHbIX Bymar (ero HaumeHoBaHve, agpec 1 TeneoHbl);

- cBedeHus 06 ycTaBHOM KanuTane, o pasmepe cobcTBeHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxnsaHum Bac Ha BupkeBbIX Toprax 06s3aH NpegocTaBuTb CrieayoLLyio
WHopmMaLuto:

- CBeAeHus 0 rocyfapCTBEHHOW perncTpaunm u rocyaapCTBEHHbIN PerncTpaumoHHbIN HOMep
Topryembix LB, a B cnyyae 3aknodeHuns caenku ¢ LB, Bbinyck KOTOPbIX HE MNOANEXUT
rocyiapCTBEHHOW perncTpauum B COOTBETCTBMMU ¢ TpeboBaHUsIMU beeparnbHbIX 3aKOHOB, -
NAEeHTUMMKALMOHHbBIA HOMEP BbiNycKa TOPryeMbiX LeHHbIX bymar;
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— CBedeHus, coepxalumecs B peLleHnn O BbIMyCcKe TOPryeMblx LieHHbIX Bymar n npocnekTe nx
3Muccum;

— CBeAeHUs O LieHax LIeHHbIX Oymar Ha OpraHn3oBaHHbIX TOPrax B TEYEHWE LECTU HELENb,
npeaLwecTBOBaBLUNX AaTe NpeabsBnNeHns MHBECTOPOM TpeboBaHMsA 0 NpeaoCcTaBneHm
MHdOpMaLMK, eCnn LieHHble Bymarun BKIKOYEHbI B KOTUPOBAarbHbINA CMIMCOK BUpXu, Moo
cBefeHus 06 OTCYTCTBUM 3TUX LIEHHBIX OyMar B KOTUPOBAsbHbLIX CMCKax Bupx;

— CBedeHMs O LeHax, Nno KOTOpbIM 3TU LeHHble Bymaru nokynanucb u npogaeanvck bpokepom
B TEYEHME LLIECTU Heaernb, NPeALlecTBOBaBLUMX AaTe NpeabsaBreHns UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHopmaLmm, nMbo ceegeHns O TOM, YTO TakMe onepauum
He NPOBOAUITUCH;

— cBeaeHus 06 oueHKe LieHHbIX Bymar peMTUHIOBbIM areHTCTBOM, NMPU3HAHHBIM B NOPSAKeE,
yCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon denepaumn.

YkasaHHble maTepuansl pasMmeLleHbl Ha canTe bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraHM3aTopoB TOProB, CCbINKU Ha KOTOpbIE pa3MeLleHbl Ha canTe bpokepa.

Bam npepocrtaBnaTca rapaHTum, yctaHoBneHHble ®epepansHbiM 3akoHoM «O 3awuTe npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pbiHKE LieHHbIX Bymary ot 5 mapTta 1999 roaa Ne 46-03.

Bpokep npegoctaengaeT no Bawemy 3anpocy uHyo MHopMaLmio B COOTBETCTBUM C NEPEYHEM,
cogepxawmmes B cT. 6 PegepanbHoro 3akoHa «O 3alimTe nNpaB 1 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX Bymary» oT 05 mapTa 1999 r. Ne 46-03.

Bpokep BNpaBe npenocTaBnsTs Bam UHyHO UMEIOLLYIOCS Y HEro MHGhopMaLMIo O LIeHHbIX Bymarax.
11.10. Hactosawum Bpokep yBeaomnsiet Bac o Huxecnegyouwem:

MHBecTMpoBaHMe AeHEeXHbIX CpeacTB B LieHHble Gymaru, onepaumm ¢ NpoM3BOAHbIMU (OUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoveHne KoHBEpPCUOHHbIX COENOK Ha BantoTHOM pbIHKE CBA3aHbl C BbICOKOM
CTeneHbo KOMMepPYECKOro 1 OMHaAHCOBOIO pucka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHMIO Y Bac
yObITKOB.

Bbl OMKHBI 03HAKOMUTLCSI CO BCEMU puvuckamMmu, cBA3aHHbIMU C coBepLUeHnem onepauunm c
onpeneneHHbIM UHCTPYMEHTOM 40 noaa4u EpOKepy nopy4yeHna Ha onepauuto ¢ HUM, B TOM 4UCne C
npowegummMm n npeacTtoAaAnmMmmn KoprnopaTtnBHbIMKU OEeNCTBUSIMN SMUTEHTA (COO6LLI,eHI/I‘i|MM 0 BO3MOXHOM
peOpI'aHl/I3aU,I/IVI/J'IVIKBI/IﬂaLI,I/II/I OMUTEHTA, NPUHATUA peLLIeHI/II7I O BblNfiate n pasmMmepe oXo40B, O BbllNyCKe,
KOHBEpTauunu, I'IpI/IO6peTeHVIVI, noraeHnn UeHHbIX 6ymar n I/IHbIe), KOTOPbl€ MOryT NOBJIUATb Ha Bawe
pelweHne o coesepLueHnn onepaunnm ¢ Takmum MHCTPYMEHTOM.

Bbl cornawwaeTtech He NpeabaBnaTb bpokepy NpeTeH3ni MMyLLLECTBEHHOTO U HEUMYLLEECTBEHHOIO
XapakTepa 1 He cuntatb Bpokepa 0TBETCTBEHHbLIM 32 BO3HUKHOBEHMWE Y Bac yObITKOB, NMOMyYEHHbIX B
pesynbTaTe UcnonHeHns bpokepom Baluero nopy4yeHusi, Npy ycrnoBuK, YTo Takmne yobITkM He Oblnu
Bbl3BaHbl HEA0OPOCOBECTHLIM UCMONTHEHNEM UMK HEUcnonHeHem BpokepoM cBoux o6s3aHHOCTEN No
Horosopy Ha Bpokepckoe 0bCcnyxnBaHue.

11.11. Hactoawum bpokep yBegomnsaeT KnneHTa o HAanoroBbix puckax, Kotopble HeceT KnneHT B
cnyyae nogayum nopyyeHus Ha 3aknioveHve caenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopyyeHunto KnneHTta 3aknoyeHa ykasaHHas cgernka u no kakon-nnbo npudmnHe (tpebosanms
NPUMEHMMOro 3aKkoHOA4aTeNbCTBA, YCNOBUA caMoW caenku, obblvyam genosoro obopoTa,
NPUMEHMMbIE K YKadaHHOW caerke U perynupyroLwme ncnonHeHne obsasatenbcTs No Hen), ogHa
cTtopoHa (KnneHT) o6s13aHa nepeaatb APYro CTOPOHE NONyYeHHbIN OX0A4 (AeHeXHble CpeacTBa,
LeHHble bymarn) — Bpokep, 4eNCTBYIOLWMIA B Ka4eCcTBe HANoroBoro areHta Poccuiickon ®egepauum B
cootBeTcTBMYM Cc [naBon 23 HK P® 6yaneTt o653aH yaepxaTtb co cyeTa KnneHta Heobxoanmble CyMMbl
HanoroB, KOTOpPble B CBA3M C 0COBEHHOCTAMM HanoroobnoxeHust Aoxofos B Poccunickon degepayum
MOTyT NpeBbICUTb OXxnaaHnsa KnvenTa (B YacTn cymmMbl 00s13aTeMbHbIX K yNnaTe Hanoros) n 3MeHUTb
MoJTydeHHbIN NO Takon caenke puHaHCOBLIM pesdynbTaT. Kpome Toro, He06Xo4MMO y4ecTb, YTO eciu
13 goxoa HamnoronnartenbLmKa no ero pacnopsiKEHWHo, MO PeLEeHnto Cyaa Ui UHbIX OPraHoB
npounsBoadATCcs Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLUalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Npux nogaye nopyyeHMin Ha 3aknoyeHne ykasdaHHblx caenok KnueHTty Heobxoammo
yuuTbiBaTb JaHHOE yBeAOMIEeHNe, a Takke NNaHnpoBaTb CBOM MHBECTULINN B COOTBETCTBUU C
ocobeHHocTAMM HanoroobnoxeHus B Poccuiickon ®egepaumm.
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11.12. Oeknapauus o puckax, CBA3aHHbIX C OKa3aHUeM yCryr no MHBECTULUOHHOMY
KOHCYNbTUPOBaHUIO

LleJ'lb HacTosLLen )J,eknapau,mm — NpegocTaBUTb Bam I/IHd.)OpMaLI,I/II'O 00 OCHOBHBbIX PUCKaX, CBA3AHHbIX
C OKasaHnem Bam 5pOKep0M ycnyr no |/|HBeCTVILI,l/IOHHOMy KOHCYI1bTUpPOBaHWIKO, B TOM 4YUCIIE O
nocneacTtBuUAX NPUHATUA peLLIeHMVI n ocyuiecTBrieHunsa onepau,vn7| Ha OCHOBaHWUN VlHLI,MBI/ILI,yaJ'IbeIX
MHBECTULNOHHbIX peKOMeH/J,aLl,I/IIZ, npegocTaBli€EHHbIX Bam EPOKSPOM (MHBeCTI/ILI,I/IOHHbIM COBeTHI/IKOM).

[nsi okasaHWsi KOHCYIbTAUMOHHBIX YCNYT 1 NpegocTaBnexnms HouBmayanbHbIX MHBECTULIMOHHbIX
pekomMeHAauUmi, ¢ uenbto onpegeneHus Hambonee acpdeKkTMBHbIX AN Bac MHBECTULMOHHBLIX MPOAYKTOB C
yyeToM nmetomxcs y Bac onbita n obpasoBanus, Bawmnx oxodoB n pacxodos, npegnonaraembix
CPOKOB MHBECTUPOBAHUS 1 CKITOHHOCTU K pucky, Bpokep npoBoanT aHanns npegoctaBneHHon Bamu
MHdOopMaLuK, No pesdynbTaTtam KOTOPoro npuceameaeTt Bam oguH 13 MHBECTULMOHHBIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTBepxxaeHHoro bpokepom.
Mpwn 3TOM Bbl NOMHOCTLIO HECETE OTBETCTBEHHOCTL 3a AOCTOBEPHOCTbL NpeaocTaBneHHon bpokepy
WHopMaLmM Ans uenen NpucBOeHNs MHBECTULMOHHOIO Npocuns. bpokep He HeceT OTBETCTBEHHOCTb
3a ybbITKK, Nony4yeHHble Bamu Bcneactene MHameuayansHONM MHBECTULIMOHHON pekoMeHaaumn. Bo Bcex
cny4yasix onpefeneHme cooTBeTCTBMA PMHAHCOBOro MHCTPYMEHTa NMbo onepaunm MHBECTULNOHHBIM
Lensam, MHBECTULMOHHOMY FOPU3OHTY U TONEPAHTHOCTU K pUCKY siBnsieTca Balien 3agaden. Bol
CaMOCTOATENbHO NPUHMMAETE BCE UHBECTULIMOHHBIE PELLEHUS.

Kaxabin ns npmuceBanBaemMblX EpOKepOM WHBECTULIMOHHbIX I'IpOd)MJ'IeIZ XapakTtepunsyetca
BO3MOXHOCTbIO UBMEHEHUA pblHO‘-IHOVI CTOMMOCTWN UHBECTULMIA, BIINAHNA HA HNX PbIHOYHbIX PUCKOB,
3aBNCUMOCTbIO NMOTEHUMAITbHbIX y6bITKOB oT pblHO‘-IHOﬁ KOHBHOHKTYpPbI 1 TOPU30OHTa WHBECTMLUN,
BO3MOXXHOCTbI0 YaCTUYHOWN UIN MOSHOMN noTepun Kanntana, a Takkke BOSHMKHOBEHUA YGbITKOB,
npesBbllavWnX nepsoHa4valribHble MHBECTULINN.

3anpawwvsas ycnyru Bpokepa no MIHBECTMLIMOHHOMY KOHCYbTUPOBAHUIO U UCMOSb3YS
npegocTaBneHHble Bpokepom NHAMBMAOYanbHble MHBECTULMOHHbIE pekomeHaauun, Bbl ocosHaeTe n
rOTOBbI MPUHSITE PUCK (PMHAHCOBbIX NMOTepb. Bbl 0CO3HaeTe, YTO MHBECTUPOBAHUE B LIEHHbIE Bymaru 1
WHble (PUHAHCOBbLIE MHCTPYMEHTbI HECET B cebe pUCK HEMomyYeH sl OXnaaemMoro 4oxo4a, noTepu Yactu
UM BCEX MHBECTUPOBAHHBLIX CPEACTB, @ B HEKOTOPbLIX Cry4Yasx notepu, npesbiluatoLimne
MHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke 0OMMKHLI OCO3HABaTh, YTO NpegocTasneHHble bpokepom Bam NHamBuayarnbHblie
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasX HOCAT MHPOPMALIMOHHbLIN XapaKTep 1 He ABMSTCS
npeanoxeHnem unu nobyxxaeHmem Ang 3aknoyeHust caenku. Jliobble rHaHCoBbIE NOCNEACTBUA Unn
yObITKM OT COENOK, 3aKMOYEHHbIX B COOTBETCTBUM C NpeaocTaBneHHbIMu VIHanBmMayansHbIM1
WHBECTULIMOHHBIMUK pekoMeHaaunamm naryT Ha Bac.

Momnmo UHameuayanbHbIX MHBECTULIMOHHBLIX pekomeHaauun Baw Bpokep npu okazaHum ycnyr
BMNpaBe pacnpocTpaHsTb (NpeaocTaBnAaTb) Bam nHyto nHgpopmaumio 0 GUHaAHCOBbLIX MHCTPYMEHTaXx U
cOenkax c HUMK, He aBnsoLLyocs MHanBMAyansHOM MHBECTULMOHHOW pekoMeHaauuen, kotopas,
O[HakKo, MoXeT ObITb BOocnpuHsiTa Bamu B kadecTBe TakoBOW. B aTol cBA3n Bam HagnexuT BHUMATENBHO
n3y4daTb Nnony4veHHyto oT bpokepa MHopmMauuo Ha NpeaMeT HanMunst NpM3HakoB NHAMBUAOYyansHon
WHBECTULIMOHHOW pEKOMeHAaunmn, 1 B Criydae yKasaHus B Hel, 4TO MHpopMauus He ABnseTCs
MHansmnayansHOM MHBECTULMOHHOW peKOMEHAaUNEN — He cYMTaTb ee TaKoBOW, JaXe eCcriv OHa
COAEPXNT BCce HeobXoammMble pekBM3unTbI. JTloboe cxoacTBO Takon MHopmauun ¢ iHanemagyansHom
WHBECTULIMOHHOW peKOMeHJaUMnen siBnseTcs criyYanHbiM. Bbl OMKHBI OCO3HaBaTh, YTO MPU NOTyYeHUn
Takon nHcopmaumm, kakme nnbo 13 npencTaBneHHbIX B HEN PUHAHCOBBLIX MHCTPYMEHTOB UMW onepaumni,
MOryT HEe COOTBETCTBOBaTb Baluemy MHBECTULMOHHOMY Npodunto, U He yunTbiBaTb Bawm oxugaHna no
YPOBHIO pUcka u/unu JoXoAHOCTU. YNOMSAHYTbIE B Takon MHdOpMaLMu onepaumm n/mnv nHaHcoBble
WHCTPYMEHTbI, HX MpK Kakux 06CTOATENbCTBAX, HE rapaHTUPYIOT AOXOA, Ha KOTOpbI Bbl BO3MOXHO
paccuuTbiBaeTe Npu yCroBun UCMNoMb30BaHWUS NpeaoCcTaBNeHHON MHopMaLun s NpUHATUSA
WHBECTULIMOHHbLIX PELUEHUIA.

Hu npu kakux ycrnoBusix n o6cTosTeNnbCTBax MHopMaLMs, nonyyeHHas BaMmu oT ynonHoMoYeHHoro
nuua Bpokepa NocpeacTBOM Kakoro-nméo MoBUNbLHOIo NPUMNOXKEHUs, NO3BONSAIOLLIEro 06MeHMBaTbLCA
MIHOBEHHBLIMW COOBLLEHUSAMU, He ABNseTc MHanBnayansHbIMU MHBECTULIMOHHBIMIU PEKOMEHAAUMSIMU, B
TOM YMCIe NpY BHELLIHEM COBNafieHn ero coaepaHus ¢ TpeGoBaHUAMIN HOPMaTUBHO-NPAaBOBbLIX aKTOB,
npeabaABnAeMbIX K MHONBUOYaNbHON MHBECTULIMOHHONW pekoMeHaauuu. Jlioboe cxoAcTBO NOmny4YeHHo
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UHopmauum ¢ UHanemayansHON UHBECTULIMOHHOM peKOMeHaaUMen B TakOM criydae byaeT asnsercd
Crny4yanHbIM.

Ecnu y Bac BO3HMKaOT COMHEHUS, ABNAETCA N nonyvyeHHasa ot bpokepa nHgopmams
NHouBrayanbHOM MHBECTULIMOHHOW pekoMeHaauneit, Bam HagnexuT obpatutbcs k bpokepy ¢ uenbsto
nony4yeHnst 4ONOMHUTENBHbBIX MOACHEHWU, NPeXae YeM NHBECTMPOBATbL Balum feHexHble cpefcTea.

Bbl Takke OOMKHLI OCO3HaBaTb, YTO NP HanpaeneHn Bam ynonHoMouYeHHbIM coTpyaHukom Bpokepa
NHamBuayanbHON MHBECTULIMOHHOW pekoMeHdaumm, Mexay Bamu n Takum coTpyaHukoM nubo 6pokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMWS! KOH(DNNKTA MHTepecoB. [JonoHUTENbHbIE NOSICHEHUSI O KOHAINKTE
MHTEPECOB NPUMEHUTENBHO K KOHKPETHOM CUTYauun Ui ornpeaeneHHbIM (MHAaHCOBLIM MHCTPYMEHTaM
Bbl MOXeTe Nony4nTb, CaMoCTOATENBHO 06paTUBLLMCE K Bpokepy nepen MHBECTUPOBaHNEM OEHEXHbIX
cpencTs.

MomMHuTe, YTO VIHAMBMAYanbHbIE UHBECTULIMOHHBIE PEKOMEHAaUMM MOryT BbiTb HanpaeneHsl Bam
TonbKo B Pabouee BpemMsi bpokepa. Hu B koem criydae He BOCNpUHMMaNTe MHAOPMaLUUIO, NOMyYeHHYHo
oT bpokepa 1nu ynonHoMmo4eHHoro nuua bpokepa, BHe Pabo4yero BpemeHu, B ka4ecTBe
WHansmnayansHOW MHBECTULMOHHOW pekomMeHaaumnu.

MomunMo puCKoB, yKka3aHHbIX Bbille 1 B Apyrux Jeknapaumnsax n YBegomMneHusax HacTosLwero pasgena
[oroBopa, cyLecTBYOT OONOMHUTENbHbBIE PUCKM, CBSA3aHHbIE C 3aKMNoYeHeM JOroBOPOB, ABMAILLMXCA
Npon3BOAHBIMY (PUHAHCOBLIMW UHCTPYMEHTaMK, He Noanexalmnx cygebHomn sawmTe B COOTBETCTBUN C
nyHkTom 2 ctaTtbn 1062 paxagaHckoro kogekca Poccuinckon ®egepauun. Baw Bpokep B HEKOTOPbIX
cny4yasx MoXeT nNpefocTaBnsaTh MHAMBMAyanbHbIe MHBECTULMOHHbIE pEeKOMeHaaunmn, coaepxaiimne
onncaHne ykasaHHbIX NPOM3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB. Bbl OMKHBI OCO3HaBaTh, YTO
TpeboBaHNs pU3nYeCcKnx nuu, cBa3aHHbIE C JOTOBOPOM, SABMSIOLMMCS NPON3BOAHBIM (PMHAHCOBbLIM
WMHCTPYMEHTOM, noanexar cyaebHon 3alumTe TOMbKO NpU YCoBWUM ero 3aknoyeHns Ha bupxe, a Takke B
WHbIX cnyyasx, NpegycMOTPEHHbIX 3akoHoaaTenscTBoM Poccuiickon ®egepauun.

Bam HeoGxoamMmo UMeTb B BUAY, 4TO MHOMBMAYanbHble MHBECTULMOHHbIE pEKOMEHaLMu,
npefocTaBneHHble Bpokepom, MOryT cofiepxaTb onucaHue caenkv ¢ UHAHCOBLIMU MHCTPYMEHTaMK,
npeaHasHavyeHHbIMKU AN KBanndumumpoBaHHbIX MHBECTOPOB. B aToM crnyyae Bbl HeceTe noBbiLLEeHHbIE
PVCKM, CBSI3aHHbIE C TEM, YTO pPEKOMeHAyeMble (hMHAHCOBbIE MHCTPYMEHTbI NpeAHasHaveHbl Ans
KBanuduumpoBaHHbIX UHBECTOPOB, TakMe Kak PUCK OrPaHNYEHHOCTM Takux (OUHAHCOBLIX MHCTPYMEHTOB
B 060p0oTe, NOBbLILLIEHHbIN PUCK (PUHAHCOBLIX NMOTEPb, PUCK IMUTEHTOB, CBA3AHHbIN C OrpaHUYEHUAMN B
KOHTpOre Hafg OeATeNbHOCTbI0 AMUTEHTOB (DUHAHCOBLIX MHCTPYMEHTOB, 1 APYIUe PUCKU.

*kk

YunTbiBas BbILLEN3OXEHHOE, Mbl pekOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETL BOMPOC O TOM,
ABNSAOTCHA NN PUCKM, BO3HMKAOLLME NPU OKa3aHuy yCryr no VIHBECTULMOHHOMY KOHCYbTUPOBAHMIO,
npyvemnemMbiMmn ansg Bac ¢ yyetom Bawwmx MHBECTMLMOHHBIX Lienen U (pMHaHCOBbIX BO3MOXHOCTEN.
HanHas [eknapauusa He MMeeT CBOEK Lienbio 3acTaBuTb Bac oTkasaTbCsa OT NONyYeHUs yKasaHHbIX
ycnyr, a npu3eaHa noModb Bam oLEeHUTb NX PUCKN 1 OTBETCTBEHHO NOJONTU K PELLEHMIO Bonpoca O
BbibOpe Baluen MHBECTULMOHHONM cTpaTerun 1 ycnosuin [lorosopa ¢ Bawum Bpokepom.

Y6eautech, YTO HacTosLas D,eKJ'IapaLLI/IFl O pUCKax NoHATHa Bam, n npu HeobxoaMmMocTun nony4yute
pa3bACHEHUA Y Bawero EpOKepa UIN KOHCYINbTaHTa, cneunanm3npyrolerocda Ha cCooTBeTCTBYHOLLNX
Bornpocax.

PA3OEN 12. 3AKINOYUTENbHDLIE NMNONOXEHNA

12.1. Hactosawmin [loroBop 3aknioyeH Ha HeonpeaeneHHbIN CPoK.

12.2. TpunoxeHue Ne 1: PernameHT obcnyxunsanus knneHToB AO «OTkpbiTue Bpokep».
12.3. TpunoxeHue Ne 2: Tapudsl.

12.4. TpunoxeHne Ne 3a: 3asBneHve o NpUcoeanHEHNN K JOroBoOpY (4518 OPUANYECKUX NuL).
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12.5. TMpunoxeHue Ne 3b: 3asiBneHne o NpMcoeanHeEHUN K AOroBopy (4na pusanyeckux nuu).

12.6. lpunoxeHue Ne 4a: 3asBneHve Ha o6CcnyXuBaHue (Ans PPUANYECKUX NUL).

12.7. Tpunoxerue Ne 4b: 3assneHne Ha o6cnyxuBaHue (ans PUan4eckux nuu).

12.8. lpunoxeHue Ne 4c: 3aasneHne Ha obecnyxusaHue Ha UTTT.

12.9. lMpunoxeHue Ne 5: Nopsigok onpeneneHnsa pacyeTHON eXXeQHEBHON CTOMMOCTM LiEHHbIX Oymar B
AO «OtkpbiTe bpokep».

12.10.TMpunoxeHne Ne 6: MNopsaok pacyeTa 1 BbiNnaTthl OTAENbHbLIX BUAOB BO3HarpaxgeHun bpokepa no
Tapudgam «Advisory».

PA3OEN 13.

Bpokep:

PEKBU3UTbl BPOKEPA

Appec mecTta Haxoxaenusi: 115114, Mockea, ynuua JleTHuKkoBckas, 4. 2, cTp.4
MouToBebIN agpec: 115114, Mockea, ynuua JleTHuKkoBckas, 4. 2, cTp.4

MHH 7710170659

KM 770501001

KIMI kpynHerwero Hanoronnatenswuka 997950001

OI'PH 1027739704772

p/c 40701810900000000833 B dunuane LeHTpaneHbin NMAO baHka «PK OTkpbITHE»
r. Mockea

k/c 30101810945250000297 B OTAeneHun 1 Mocksa

BUK 044525297

Ten.: ntobon n3 TenedoHoB, BkItoYeHHLIN B [NepeveHb TenedoHoB AO «OTKpbITME
Bpokep» ons B3anmogencTBus ¢ KNneHTamu (4enoHeHTaMu, nonevymTensamm cyeTta)
B pamkax [JoroBopa Ha 6pokepckoe obcnyxuBanue, [JoroBopa Ha BegeHve
MHOMBMAOYANbHOrO MHBECTULMOHHOIO cyeTa, [lenosntapHoro gorosopa, [Jorosopa
cyeTa Aeno MHOCTPaAHHOIo YNOSIHOMOYEHHOrO AepaTtensi, NMone4YnTenbckoro
Jorosopa, pasmMelleHHbl Ha Cante bpokepa.

dakc: (495) 956-47-00
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