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PA3OEN 1. OBLUUE NMONOXEHUA

1.1. HacToswun goroBop Ha BeAeHVe MHANBMAYaNbHOMO UHBECTUMLMOHHOIO cyeTa (ganee —
Horoeop nnu dorosop NMNC) 3akntoueH mexay KnneHTtom n AKumMoHepHbIM obuectBoM « OTKpbITME
Bpokep» (nanee — bpokep unm O6LWECTBO), KOTOPOE OCYLLECTBIAET CBOK AEATENBHOCTb Ha
OCHOBaHMM NULEH3UN NPOFECCNOHANBHOrO y4acTHMNKA PbIHKA LLeHHbIX Bymar:

— Ha ocyulecTBreHne bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyuiecTtBneHue gunepckon geatensHocT Ne 045-06100-010000 ot 28.06.2002 .
BbolgaHa ®KLB Poccun 6e3 orpaHudeHmns cpoka AencTBus;

— Ha ocyulecTtBrieHne genosntapHon gestenbHocTtn Ne 045-06104-000100 ot 28.06.2002
r. eblgaHa ®KLUB Poccun 6e3 orpaHnyeHnsa cpoka aencTBus.

a Takke Ha ocHoBaHuu BkItodeHna AO «OTKpbITMe Bpokep» B eQUHbIN peecTp MHBECTULIMOHHBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. HacTtosawwmn [JoroBop He siBnsieTcst Nybnn4Hom odepTomn B CMbicrie cTaTtbn 426 paxagaHcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy YyCMOTPEHUIO OTKasaTb B 3aknioveHun [orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawuin [JoroBop sBnsieTca ctaHgapTHON hopMon gorosopa npucoeanHeHus,
yTBepxaeHHon bpokepom. MpunoxeHunsa k [JoroBopy ABNSIOTCSA €r0 HEOTbEMIEMON YacTbio.
KonunyectBo 1 cogepkaHue MNpunoxeHuin kK [loroBopy He ABNAOTCA OKOHYaTENbHbIMU U MOTYT BbITb
n3MeHeHbl uW/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsake, MpeayCcMOTpeHHOM [JoroBOpOM.

1.4. BaknwoueHue [lorosopa mexay bpokepom n KnmeHtom, Bmecte nmeHyemble — CTOPOHBI,
OCyLLeCcTBNseTCS NyTeM NosiHoro n 6e3oroBopoyHoro npucoeauHeHusa Knventa k [lorosopy (akuenTta
Horoeopa) B cooTBeTCcTBUM CO CT. 428 [NpaxkgaHckoro kogekca Poccuiickon degepaumm, n Bcex
NPUNOXeHWN K HeMy, B TOM Yucne PernameHTta obecnyxunsaHus knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeanHeHus k Jorosopy (akuenta [Jorosopa) KnneHt npegoctaenseT bpokepy
nognucaHHoe 3asiBneHne o npucoeanHeHun k [lorosopy, ycnoeus kotoporo onpegeneHsl AO
«OTKpbITUE Bpokep», a Takke NOMNHLIA KOMNNEKT Haanexate oPopMIIEHHbLIX JOKYMEHTOB B
COOTBETCTBMM C NONOXeHnsiMn PernameHTa. YkasaHHble AOKYMEHTbI MOryT 6biTb NnepefaHbl bpokepy
yepes NapTHepa.

3asaBneHne o npucoegmHeHun Kk [JoroBopy MoxeT ObiTb MOANMCAHO COOCTBEHHOPYYHOM MOAMMUCHIO
KnuenTa/npegcraButensa KnuenTa, n npegocrtaBneHo bpokepy B 6ymaxHow popme (unu ero
npepctaesutento). OQHOBPEMEHHO C 3TUM, 3aaBneHne o npucoeanHeHnn K loroBopy MOXeT ObiTb
noAnucaHo NPOCTON aNEeKTPOHHOW NOoANUCLI0 U NpeaocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
AOKyMeHTa nocpeactsom cetn MHTepHeT (ductaHumoHHoe 3aknoyeHune JJorosopa). Mpn aTom
NCMNonb30BaHNe NPOCTON ANEKTPOHHOW NOANUCK BO B3auMOOTHOWeHuAX CTOPOH perynmpyeTcs
OTAENbHbIM cornalleHneMm, 3aknyeHHblM Mmexay bpokepom n KnneHTtom.

[dunctaHumoHHOe 3akntoveHne [JoroBopa BO3MOXHO UCKITHOYMTENBHO Mexay bpokepom n KnneHtom —
du13nyeckum nuuom, rpaxxgaHnHom Poccuiickon degepaunn, gocturiimm BospacTa 18 ner,
obnapaloLmrmM NonNHOM AeecnoCoOHOCTLIO, a Takxke:

- MMeLWnM BO3MOXHOCTb aBTopM3aumm oT CBOEro MMeHn B EguHon cucteme
nageHTudurkaumm n ayteHtudmkaumm (aanee — «ECMA») nocpegctsom noprana
«locycnyru» B cetu «MHTepHeT» (http://www.gosuslugi.ru/); unu

—  yCMeLwHO npoweawmm npoueaypy noarBepXaeHus gaHHbix B Cucteme
MEXBEJOMCTBEHHOIO 3JIEKTPOHHOIO B3auMoaencTeus (ganee — « CM3B») u
noATBEPAMBLLMM MOSIyYEHME Ha YKa3aHHbIN MM HOMep MOGUITbHOro TenedoHa koga
(nHopmaumu, obecnevmBaloLLEer NPOXOXAEHWE YNPOLLEHHOW naeHTUudukaumm),
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oTnpaeneHHoro nocpeacteom CMC-coobLieHus, nyTeM yka3aHusi ero B oyHKLMOHANIbHOM
none cneunansHoro pasgena Canrta bpokepa nnm canrta lNapTHepa, nocpeaCcTBOM KOTOPOro
npenocrtaBndeTcd AaHHble; Unn

= ycnewHo aBTopn3oBaBLLNMCA B JInyHom kabuHeTe baHka, noaresepame CBOU NMNOJIHOMO4YNA U
JINYHOCTb.

[loroBop cunTaeTcs 3akndeHHbIM Mexay CTopoHaMu ¢ aatel npuema bpokepom 3asiBneHust o
npucoeavHeHnn, n oencTByeT A0 AaTbl ero pacTopxeHus. B cnyyae [McTaHLMOHHOMO 3aKnioYeHUs
[loroBopa gartoi npuema 3asiBeHUs 0 NPUCOeAMHEHNN ABNSIeTCSA AaTa HanpaBneHus KnmeHtom
Bpokepy ykasaHHOro 3asiBrieHus B BUge 3NeKTPOHHOro JOKyMEHTa, NocpeacTBoM ceTu «MIHTEpHeTY,
noAnMCcaHHOro NPOCTOM 3NIEKTPOHHON NOAMUCHIO.

B cnyuyae npegocTtaBneHnsa 3aaBneHus 0 npucoegnHeHnn B bymaxHon popme, OHO noanucbiBaeTcs
Knuentom/lpenctasutenem KnveHta B o4gHOM opuruHanbHOM ak3emnngape. Konusa 3aasneHus o
npucoegvHeHun, cogepxawaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
KnuenTy/lpeactaBuTento KNmeHTa no ux 3anpocy.

B cny4ae [uctaHumoHHoro 3aknoyeHuns [lorosopa n npegoctasneHns 3asaBneHns o npucoegmHeHmnm
B BMAE 3MEKTPOHHOro AOKYMEHTa NocpeacTBOM ceTu «VIHTepHeT», cnyxebHble OTMETKMN Ha
yKkasaHHOM 3asiBrnieHun bpokepom He 3anonHsawTcs. VIHpopmauusa o Homepe 1 gate 3aknioYeHHOro
HoroBopa npegocTtaBnaetcs KnueHTy B BUAe yBeAoMIeHWs, HanpaBneHHoro Ha OCHOBHOM
MobuneHbI HoMep TenedoHa B Buge CMC-coobLueHus.

1.5. [OoroBop MoxeT 6biTb 3akntoyeH ¢ KnneHTom — pmanyeckmm fmuom, HanoroBbiM pe3anaeHToM
Poccuiickoin ®egepaummn npu yCroB1Mn HanmMumsa y Hero AencTByloLLero goroeopa Ha G6pokepckoe
o6cnyxusaHue ¢ Bpokepom.

1.6. MecTtom 3akntoveHust [loroBopa v UCrofHeHust 0653aTenbCTB NO HacTosiwemy [loroBopy
ABNSieTCs MecTo HaxoxaeHns bpokepa.

1.7. CopepxaHue HacTosero [JJoroBopa u PernameHTta packpbiBaeTca 6e3 orpaHuyeHuii no
3anpocam nobbIX 3anHTEPeCcoBaHHbIX ML,

1.8. TocypapctBeHHas peructpauns bpokepa: cBuaeTensCcTBO O rocygapCTBEHHOW pernctpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanarton 28.12.1995 r.; cBMAeTENLCTBO O BHECEHUN
3anucu B EMPKOJ1 o topmngmyeckom nuue, 3apernctpuposaHHom o 1 utona 2002 r., BblgaHo
YnpasneHmem MHC Poccun no r. Mockee 05.12.2002 r., OF'PH 1027739704772.

1.9. Appec anekTpoHHoM no4Thl bpokepa: nobon n3 agpecoB 3NEKTPOHHON MNOYTbI, BKIMIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITUE Bpokep» ANst B3aMMOA4ENCTBMSA C KNMMEHTaMK B
pamkax Jorosopa Ha 6pokepckoe obcnyxusaHue, [Jorosopa Ha BeaeHUe NHOMBUAYaNbHOro
MHBECTMLUMOHHOIO cyeTa, pa3mMelleHHbI Ha Carite Bpokepa.

1.10. Homep TenedoHa Bpokepa: nobon n3 tenecdoHoB bpokepa, BkNtoveHHbIN B [lepeyeHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3aMMogencTBus C KIMEHTaMN (OEeNOHEHTaMMU,
noneuynTensmmu cdeTa) B paMmkax [loroBopa Ha 6pokepckoe obcnyxmnBaHue, [loroBopa Ha BegeHue
WHOMBUOYaNbHOro MHBECTULMOHHOIO cyeTa, [leno3uTapHoro gorosopa, [lorosopa cyeta geno
WHOCTPaHHOro yNOoNMHOMOYEHHOro AepxaTens, [loneynTensCcKoro goroBopa, pasmelleHHbl Ha Cante
Bpokepa.

1.11. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec MecToHaxoxaeHus u noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHnKoBcKkas, 4. 2, cTp. 4.

1.13. Cant bpokepa: www.open-broker.ru.

1.14. Bce TEpMUHbI U ONpeaeneHnsi, Ucnosb3yeMble B HacTosilem [JoroBope U NPUIOKEHUSIX K
HEMY, MPUMEHSIOTCS B 3HAYEHUAX, YCTAaHOBMNEHHbIX PernameHTom.
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1.15. lMonoxeHna PernameHTa pacnpoCTPaHAKTCA Ha B3aMMOOTHOLLUEHUS MeXAY KIMEeHTOM U
Bbpokepom B yactu, He npoTuBopeYallen HacTodwemy [loroBopy v 3akoHogaTenbCTBY Poccunckon
depepauun.

PA3OEN 2. NMPEOMET JOTOBOPA

2.1. bpokep 0bs3yeTca 3akn4aTh rpaXxgaHcKo-nNpaBoBbIE CAENKN C LeHHbIMWM Dymaramu, a Takxke
3akroyaTbh 4OrOBOPhI, ABSIOLWMECS NPON3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMM, MO MOPYYEHUIO
KnneHTa oT MMeHM 1 3a cyeT KnueHTa (B TOM 4Yncre OMUTEHTa 3MUCCUMOHHbBIX LIEHHbIX Bymar npu mx
pasMeLleHun) unm ot CBOero MMeHn u 3a cyet KnuneHta. Npu aToM caenku ¢ ueHHbiMu Bymaramum
WHOCTPaHHbIX AMUTEHTOB 3a cyeT Mmywectsa KnueHTa, yunteiBaemoro Ha UMC, Bpokep 3akniovaet
TOMbKO Ha OpraHM30BaHHbIX Toprax poccuickoro OpraHnsaropa TOpros.

2.2. bpokep obssyeTcsa 3aknio4aTb CAENKU NO NOKYMNKe 1 Npodake MHOCTPaHHOW BanoThbl Ha
BantoTHoM pbiHke NMAO MockoBckasa bupxa (KoHBepCMOHHbIE CAENKU C MIHOCTPaHHOW BaroTom) no
nopydeHuto KnveHTta ot cBoero nmeHu n 3a cyet KnueHTa.

2.3. bpokep 0b6s3yeTca 3aknio4aTb CAEMKU NO NOKYMNKe U NpoAaxe gparoueHHoro metanna B
obesnnyeHHOM Buae Ha pbiHke gparoueHHbix meTtannos [MTAO Mockosckas bupxa (KoHBepcuoHHbIe
cAernku ¢ AparoueHHbIM MeTansoM) no nopyyeHunto KnneHta oT cBoero nmeHu n 3a cyet KnneHta

2.4. bpokep Bnpase oka3biBaTb KnNneHTy ycnyrn no npegoctaBneHuio KoOHCynbTaumi B obnactu
WHBECTMLMI B (PUHAHCOBbIE MHCTPYMEHThI. Takas nHpopmauusa npegoctasnserca KnueHTy Ha
Cante bpokepa 1 B JlInuHom KabnHete mnm nHbIM cnocobom.

KnueHT 0653yeTCcsa 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsake ncnonb3oBaHms
npepocTtasnsemon nicopmaummn Ha Cavite bpokepa u B JluyHom KabuHeTe. KnneHT cornawaetcs He
XpaHWTb, He KONMpoBaTb, HEe BOCMPOM3BOANUTb, HE PaAcNpPOCTPaHATb, He NepedaBaTb, He Ny6nmMkoBaTb, He
BOCMpPOn3BOANTbL B adhuUpe, He BbiNyckaTb B 0bpalueHne npegocrasnsemyo bpokepom nHgdopmaumio.

YKasaHHas B HacTosiLLEM MYyHKTEe MHopmauus He aBnsaeTca MHaveuayanbHOW MHBECTULMOHHON
pekoMeHAaumnen, n GUHaAHCOBbIE MHCTPYMEHTbI NMMb0 onepaumm, ynoMsaHyTble B Takor nHdopmaumm,
MOTyT HEe COOTBETCTBOBaTbL MHBECTULMOHHOMY npodunio KnueHTa. Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITkM KnueHTa B crnyyae coBepLueHuns onepauuii, mmbo MHBECTMPOBaHUS B
PUHAHCOBbIE UHCTPYMEHTBI, YNIOMSAHYTbIE B YKa3aHHON MHopMaumnn.

2.5. bBpokep BnpaBe oka3biBaTb KnMeHTY KOHCYNbTaLMOHHbIE YCNYrM B OTHOLIEHWM LieHHbIX Bymar,
COENOoK C HAMU 1 (UNK) 3aKNI0YeHUa 4OroBOPOB, ABMAIOLWMXCH NPOM3BOAHBIMU (PMHAHCOBBLIMYU
WHCTPyMEHTamMu, nyTem npegoctaBneHns MHamenayanbHbIX MIHBECTULMOHHBIX PEKOMEeHAaL NN,
lMopsiAoK Oka3aHus yka3aHHbIX YCIyr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHMIO perynmpyeTtcs
MpunoxeHnem Ne 12 k PernameHTy o6Ccny>XMBaHUs KIIMEHTOB.

2.6. Ycnyru Bpokepa SBNSAOTCA BO3ME3AHLIMU.

2.7. bpokep 3a Bo3HarpaxzaeHne obsisyeTcs okasbiBaTb KnNMeHTy conyTCcTByOLWMNE YCNyru,
CBSI3aHHbIE C NONyvYeHnemM UHdopmMaumm U/unm 3akoyeHMem rpaxgaHCcKo-npaBoBbIX CAEMOK C
LeHHbIMK DymMaramu n 3akntovyeHnemM JOroBOPOB, ABMNSAKOLMNXCS MPON3BOAHBIMU (OMHAHCOBLIMMA
MHCTPYMEHTaMU, a TaKxKe 3akniyeHneM caenok no noKynke n npogaxe MHOCTPaHHOMW BarntoThl,
AparoueHHbIX MeTannos.

2.8. Ha oTKpbITbI B pamkax HacToswwero [loroeopa NHanBnayanbHbI UHBECTULMOHHBLIN cYeT
(MNC) He ponyckaeTcs nepeBof AeHEXHbIX CPEACTB C VIHBECTULMOHHBIX CHEeTOB/VIHBECTULMOHHBIX
cyeTtoB UTTI, OTKPLITBIX B paMKax MHbIX AOrOBOPOB, 3aKMoYeHHbIX Mexay KnneHTom n Bpokepom.

PA30EN 3. MPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:
3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnmeHtamum, 4encTeys OoT CBOEro MMEHU 1 3a

cyeT KnneHTta unu ot umeHn u 3a cyet KnneHTta, 0QHOBPEMEHHO ABMISASICb KOMMEPYECKUM
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npepcTaBuTenem AByx KnveHToB B caenke (MOBEPEHHbIM), B TOM YKCTIE HE SIBMSIIOLLMXCS
npeanpuHUMaTensmu.

3.1.2. Bpokep BnpaBe oTkasaTb B NPUHATUU/MCMIONHEHUWN NMOPYYEHUS Ha cAernKy/onepauuto,
coaepkallyto NPU3HaKM MaHUMynMpoBaHNs, UCMOJb30BaHWS MHCANOEPCKON NHopMaLuu,
neranusauun (OTMbIBaHUS) JOXOAOB, MOMYYEHHbIX MPECTYMHbLIM NyTEM, U hHaHCUPOBaHMS
Teppopuama, UHble NPU3HaKkn, B OTHOLLEHWUM KOTOPLIX Y Bpokepa BO3HUKaOT NOAO3PEHNS, YTO
caernka/onepauusi CoBepLlaloTCs € Lenbio HapyleHnss TpeboBaHuUi 3akoHoA4aTeNbCTRA.

3.1.3. Bbpokep BNpaBe B Lensax 3aknio4yeHnst coernok, NnpeayCMOTPEHHbIX HacTosAWwmMM [JoroBopom,
N OCYLLECTBMEHNA pacyeToB MO cAernkaMm, 3aknio4nTb JOroBOp C APYrMM BpoKkepoM (BbiLLECTOSALNM
OpokepoM), KpeaMTHOW opraHu3aumnen, KNMMPMHIroBOW opraHum3aumnen, TEXHUYECKUM LLeHTPOM 1/nnu
OpraHn3aTopoM TOProBNU U MHbIM MNLOM, y4acTue KOTOporo Heob6xoauMo Ang uenen Haanexatiero
ncnonHeHnsa bpokepom obsi3aTenbCTB NO HacTodAwemy [loroBopy u/vnn nepeaoBepuTb UCNOSTHEHNE
nopydeHunin KnuexTta.

3.1.4. Bbpokep BnpaBe 6€3B03ME34HO UCNOMBb30BaTh B CBOUX UHTEPECAX OEHEXHbIE CpeacTBa
KnneHTa, npyn 9TOM NPOLEHTLI 3@ NOMb30BaHME AEHEXHbIMU CpeACcTBaMM HA OCHOBAHUM YacTu 1
ctatbn 317.1 NpaxgaHckoro kogekca Poccuinckon degepaunmn He HaumcnsaoTca. bpokep
rapaHTupyet KnneHTy ncnonHeHue NMopydeHuit 3a cyeT ykasaHHbIX AeHEXHbIX CpeaCcTB U UX BO3BpaT
no TpeboBaHuto KnneHta. MNpunbbinb, nonyvyeHHas Bpokepom B pe3ynbTaTte UCNONb30BaHMS
OeHexHbIX cpencTB KnneHTa, NnonHOCTbIO ocTaeTca y bpokepa.

3.1.5. bpokep Bnpase He NpvHMMaTb OT npeacTaBuTens KnveHTa MNopyyeHuin n nHbIx
CoobueHnit 1 He CNonNHATb UX B cryyae, ecnu KnuenT/npeactasutens KnneHta npegocTtasun
Bpokepy noBepeHHOCTb He No opme, ykasaHHOM B [punoxeHumn k PernameHTy.

3.1.6. Bpokep BnpaBe NprMocTaHOBUTbL UCNONHEHNe 0653aTenbCTB Kak no [loroBopy B Lienom, Tak
M B €ro YyacTy (B YacTu oKkasaHus onpeaeneHHbIX YCnyr Unmn npeaocTaBlieHusl onpeaeneHHbIX
CepBuCOB), NpekpaTuTb nNpuem MopyyeHuit n nHbIXx CoobLLEeHNIA pacnopsanTeNbHOro XapakTepa,
npekpaTUTb UCMNOSTHEHMEe paHee NpPUHATLIX CoobLLUeHNit (YCTaHOBUTb BGIIOKMPOBKY), B Clyyae:

=~  HeWCNOJIHEHMS UMW HEHaANeXaLlero ucnonHeHnst KnmeHToM o6ycnoBneHHbIX
[orosBopom, ONOMHUTENbHBIM COrMnalleHneM k Hemy obs3aTenscTB, TpeboBaHun
HOpMaTMBHbIX NpaBoBbIX akToB Poccuickon ®epepaunn, aktoB baHka Poccuuy,
peLLeHnin, NpeanmMcaHuil 1 UHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuinckon
depepauyuu;

— ecnu y bpokepa nmetloTcs OCHOBaHWSA nonaraTtb, YTO Aencteua KnneHta HanpaBneHsb!
Ha HapyLleHuWe 3akoHoAdaTenbCTBa B cpepe NPOTUBOAENCTBUS fneranusaumm
(OTMbIBaHMIO) OXOAOB, NOMYYEHHbIX NPECTYNHBIM NyTEM, U (hMHAHCMPOBAHNIO
Teppopusma;

- Hanuuna nHdopmaL iy NN OOKYMEHTOB, CBUAETENbCTBYIOLMX O TOM, YTO UCMOMHEHNe
0653aTenbCTB He 6yaeT ocylecTeneHo KnMeHToM B yCTaHOBMEHHbIN CPOK (B TOM
yncne nony4yeHus Bpokepom MHoOpPMALIMK UM OOKYMEHTOB, MOATBEPXKAAOLLIMX
M3MeHeHWe NpaBoBoro ctatyca KnueHTta unu nHgopmauum o TOM, YTo AaHHble,
npegocTasneHHble KnueHtom, yctapenm).

3.1.7. Bpokep BnpaBe OTMEHUTb perucTpauuio KnneHta Ha opraHusatope ToproB, ecnv KnneHt
He UCMNONHUT 06ycnoBneHHble [loroBopoM u/vnu [JononHUTENbHbLIM cornalleHnem k Jorosopy
obsa3aTenbCcTBA.

Bpokep BnpaBe 3aKkpbITb OTKPLITLIN paHee OTAENbHbIN CHET ydeTa No3nuUun (KNMEeHTCKU pasgen
KNUPUHroBbix pernctpoB)/O60cobneHHbIN pacyeTHbI kod, ecnv KNMeHT He McnonHnuT
obycnoBrneHHble [loroBopoM u/vnu JononHuTenbHbIM cornawexnem kK florosopy Obsi3atenscTaa,
UIN NMPU HanMyum obCToATENBCTB, OYEBUAHO CBMAETENbCTBYOWMX O TOM, YTO MCMOJIHEHNE
Ob6s3aTenbcTB He DygeT Npou3BedeHO B YCTAHOBIEHHbIA CPOK, @ paBHO B Cllyyae OTCYTCTBUSA
Mmywecta KnveHta Ha OToenbHoM cyeTe yyeTa no3mumin/O6ocobrneHHOM pacyeTHOM Kofe
KnueHTa.
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3.1.8. Bbpokep Bnpase Mo CBOEMY YCMOTPEHUIO 3anpawmeaTth Y KnneHta 4onNonHUTENbHbIE
OOKYMeHTbI, Heobxoaumble bpokepy ons cobniogenus 3akoHogaTenscTBa Poccuinckon ®egepaymm
n/vnn okasaHmsa KnneHTty ycnyr, npegycmoTpeHHbix [loroBopoM. B crnydae HenpeacTaBneHus
KnneHTOoM 3anpawmnBaembiX 4OKYMEHTOB B CPOKU, yKa3aHHbIe B 3anpoce, bpokep Bnpase
NPUOCTAaHOBUTb NOJTHOCTbLIO UM HYaCTUYHO OKa3aHue ycnyr no ﬂ,OFOBOpy nytem NnMCbMeHHOro
yBegoMneHus KnmeHTta He no3gHee, 4eM 3a 1 AeHb 40 NnaHMpyemMon gaTbl MPUOCTaHOBIIEHUS YCNYT.

3.1.9. Bbpokep BNpaBe He NPUHUMATL/UCNONHATL NopydeHne KnveHTa Ha caenky, B TOM Yucne
yXX€ YaCTUYHO MUCMOSTHEHHOE, B CNyyYae, eCnun UCMNOSNTHEHNE NPpUMBEAET K HapYLLUEHMIO
3akoHogaTenbcTBa Poccuinckon ®epepaumu, MNMpasun Toproe, lNpaBun kKNnupuHra, NonoXeHun
Horosopa (B Tom yucne PernameHTa) n/unu coenaeTt HEBO3MOXHbBIM UCNOMHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUe NO3NLUIA.

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B NpefocTaBneHnn nwbbix ycnyru, a
paBHO NpeKkpaTUTb NpeaocTaBnaTb Nobdbie yenyru, ecnu KnveHT He nonb3yeTca uMun oguH
KaneHaapHbIN rof, a Takke B UHbIX Criyvyasix, npeaycMoTpeHHbix [lJoroBopom 1 PernameHTom.

3.1.11. bpokep Bnpase nepeaatb cBegeHns o Knmuente n ero MMC npodeccuoHansHomy
YYaCTHUKY pblHKa LieHHbIX 6ymar, ¢ KoTopbiM KnueHT 3aknioyaeT HOBbIW AOrOBOP Ha BeAeHne
WHOMBUOYaNbHOrO MHBECTULNOHHOIO cyeTa.

3.1.12. Tlpn HEBO3MOXHOCTHK 3a4McnATb NMMBO NpPoJomKaTh Y4MTbIBATE OEHEXHbIE CPEACTBA
KnuenTta Ha NHoMBuayansHOM MHBECTMLMOHHOM cYeTe BCNEACTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnnTb AeHEXHble cpeacTBa Ha Noboi apyron MIHBeCTULMOHHBI cyeT KnueHTa,
OTKPbITbIA B paMKax eNCTBYIOLWEro gorosopa Ha 6pokepckoe obcnyxusaHue.

3.1.13. B cnyyasix u nopsiake, npeaycMOTPeHHOM NpuroxeHneM k PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCIYrM B OTHOLUIEHWUM LEeHHbIX Bymar, caenok ¢ HUMK 1 (KU5n)
3aKoYeHNss 4OrOBOPOB, ABNSOLMXCSA NPOU3BOAHBIMY (PMHAHCOBBLIMU MHCTPYMEHTaMU, NyTEM
npenoctaeneHus MHamMBuayanbHbIX MHBECTULMOHHBLIX PEKOMEHAaL M.

3.1.14. Ecnu nHoe He nNpeaycMOTpeHo nonoxeHuamu PernameHTta, bpokep Bnpase
3abnokmpoBaTb Ha iHBecTUUMOHHOM cueTe/B nopTdene KnuenTa (yBenmuntb cymmy O6a3aTenbcTB
B nopTtdene) cyMMy AeHeXHbIX CPeACcTB, Heobxoanmyto ansd obecneyeHus onnartbl BO3HarpaxgeHns
n/unu Bo3melleHmnsa pacxonos bpokepa/[eno3utapusa B pamkax 3akno4eHHbIX JOrOBOPOB
(OQoroeopa/eno3ntapHoro goroBopa). YkaszaHHas cymma obecrneyeHns MOXeT npeBbilaTb CyMMy
AEHEXHbIX CPeAcTB, HeobXxoanmy Ansa onnaTbl BO3HArpaxgeHus u/unv Bo3MeLLeHns pacxogos
Bpokepa/fenosntapus. bnoknposka nanuwHe 3abrnoKMpOBaHHbIX 4EHEXHbIX CPeaCcTB CHUMaeTCs
nocrne 3aBepLUeHUs pac4yeToB MO onnaTte BO3HarpaxaeHus n/unu Bo3mMeLLeHs pacxo4oB
Bpokepa/[enosuTtapus.

3.1.15. Bpokep BnpaBe obpabaTbiBaTb, B TOM YKclle NepegaBaTb TPETbUM NKLAM, Ne pcoHarnbHble
AaHHble KnueHTa 6e3 nonyyeHus cneumanbHOro cornacusi B cnydae, ecnm o6paboTtka nepcoHanbHbIX
AaHHbIX KnneHTa HeoGxoauma Ans 3aknoyeHns 1 (Mnu) ncnonHeHus HacToslero [Jorosopa, B TOM
yucne Ana npegocTaeneHus KnneHTy gocTyna K Topram Ha cooTBeTcTBYyoWmMX OpraHmsatopax
TOProB, 1 BO3MOXHOCTW pacyeToB Mo cAernkam, 3aknioYeHHbIM B MHTepecax KnuenTa.

3.1.16. ViHbIe npaBa, npegycMoTpeHHble [JoroBoOpoM U NPUNOXKEHUSMN K HEMY.
3.2. 0Ob6s3aHHocTM Bpokepa:

3.2.1. Bpokep 0653aH ncnonHaTb MopyyeHuns KnueHTa B Nnopsiake vxX NOCTYMNNEHUA HA HAUMYYLLIMX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bbpokep 06s3aH ucnonHsTb MNopyyeHns KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMU
ycnoBusimu Nopy4yeHns ¢ y4eTOM OrpaHUYEHUA, YCTaHOBMEHHbBIX HOPMATMBHLIMU NPaBOBLIMY aKTaMu U
[orosopom.

3.2.3. bBpokep 06s3aH gosoanTb A0 cBeaeHns KnmeHTa no ero TpeboBaHmio MHopmaLmio,
CBSI3aHHYI0 C MCTIONHEHMEM nopyyeHus KnuenTa.
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3.2.4. bpokep 065s3aH B CPOKU U B Nopsiake, onpeaeneHHom [JoroBopom, npeactaBnsitb KnueHty
OTYETHOCTb.

3.2.5. bpokep 06s3aH He no3gHee 10 ([ecsaTun) padboumnx gHen ¢ gatbl 3aknoyenns [lorosopa, HO He
paHee 12 aHBapsi 2015 roga oTkpbITb KnueHTy MIHOuBMAayanbHbI MHBECTUUMOHHLIN c4eT (MNC), a Takke
Npomn3BecTn Bce Heobxoanmble AencTBuS no pernctpaumm KnueHta Ha OpraHmnsaTopax TOProB € Lenbio
npegocTtaBneHus KnveHty Toprobix KoAoB (B NOpsiake U B cOOTBETCTBMU C MpaBunamm Topros
cootBeTcTBYtoLLero OpraHusatopa ToproB). Cpoku pernctpaunm KnneHta onpegenstorca lNpasunamm
TOPros.

3.2.6. bpokep 065a3aH BecT 060Cc0bNeHHbIN BHYTpeHHUI yyeT MmyuiectBa KnneHta Ha NC, a
Takke B paspese [Moptdenen n otaensHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cOO6CTBEHHbIX
OEHEXHbIX CPEACTB U LIEHHbIX ByMmar.

3.2.7. B cny4ae BO3HMKHOBEHMSA KOHGNMKTa nHTEpecoB, bpokep 065a3aH yBeaomnte KnveHTa o
BO3HMKHOBEHUMN TAKOro KOH(IMKTa 1 NpeanpuHATE BCe HEOOXoauMbIE MEPbI AN ero pa3peLleHuns B
nonb3y KnuexTa.

3.2.8. bpokep B uenax ucnonHeHusa o6s3aTensCcTB No HacToswemy [loroBopy n/vnmn BO UCMOMHEHUE
NPMMEHUMOro 3akoHodaTenbCcTBa 0bs3aH nepegaBaTb BCe HEOOXoAMMbIE CBEAEHNS ANs y4eTa
npuHagnexawwmx Knuerty LIb B obcnyxumsatowme genosmtapum, a Takke OpraHnsatopam TOpros,
KnupurHroebiM opraHusauusam, peno3mTapusim, BbILLECTOSALWNM Bpokepam, SMUTEHTaM, FrOCYAapCTBEHHbBIM
opraHam, baHky Poccun, nHoCTpaHHbIM (OMHAHCOBBLIM pPerynstopam v UHeiM nuuam. O6bem
nepefaBaeMbIX CBEAEHUI ONpeaenseTcs NPUMEHMMbIM 3aKOHOAATENBCTBOM MO0 B 3aKMOYEHHbIX C
TakvMu nMuamu Jorosopax.

3.2.9. Bpokep 06s13aH npegocTaBnsaTe KnueHTy Heo6Xxoammyto MHGOPMaLMI0 O COCTOSIHMM pbiHKa
LieHHbIX Gymar, a Takke AOMNOSIHUTESNbHbIE KOHCYMbTaLMOHHbIE U MHGOPMAaLMOHHbIE YCryrn, 06beM,
CTOMMOCTb W NOPSIAOK NPEAOCTaBEHNS KOTOPbLIX OroBapMBaloTcs ¢ KNMeHTOM B AOMONHUTENbHbIX
cornatueHunax K [loroBopy Unu oTaenbHbIMK JOroBopamMm.

3.2.10. bpokep 06513aH cBOEBpPEMEHHO NogaBaTb OpraHM3aTtopamM TOProB COOTBETCTBYOLLMNE 3asABKN
Ha 3aKrnyeHne CAeNnoK B Ka4ecTBe y4acTHMKA TOPros, CBSA3aHHbIE C BbiNonHeHueM Mopyyeruin KnueHra,
B nopsgke, onpeaeneHHom Npasunamu Topros v Npasunamu knupuHra, a Takke [lorosopom v
NPUNOXEHUSAMM K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnnueHta B U3BECTHOCTb NyTeM HanpaeneHus emy CoobuieHuni 060
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHMKaM TOProB 1 UX M3MEHEHUSAX He no3gHee paboyero gHs,
cnegyowero 3a gHeM nonyveHns bpokepom cooTBeTCTBYOLWMX yBegomneHun ot OpraHmusaTopa TOpros.
Kpome cnoco6oB, ycTaHoBNEeHHbIX [loroBopom, Takme CoobLieHnsa moryT ObiTe nepeaarbl KnueHty: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnmkoBaHusa Ha caiite Bpokepa.

3.2.12. bpokep 065a3aH B yCTaHOBMEHHbIE [10rOBOPOM CPOKMN MPUHUMATb MEepbl K YCTPaHEHUIO
BO3HMKLLMX ¢ KnveHToM pasHornacum npu npeacrasneHun KnmeHTy oT4eTos.

3.2.13. bpokep A0 NPUHATUS MOPYYEHNS Ha COBEpLUEHME COENOK C LeHHbIMK Bymaramu u (unm) Ha
3aKryeHne JOroBOPOB, ABMSIOLMXCH NPOU3BOAHLIMU (PMHAHCOBBIMU MHCTPYMEHTaMK, 0bs3aH
npepoctaBuTb KnneHTy, He aBnsaoWweMycs KBanuguumpoBaHHbIM MHBECTOPOM, AOCTYN K MHopMaLmm o
LeHax crnpoca 1 LieHax NpeanoXeHus Takux LUeHHbIX 6ymar n npom3BoaHbIX (PUHAHCOBBIX MHCTPYMEHTOB
B 06beme, NnpegycMoTpeHHoM ba3oBbiM cTaHAApTOM coBepLUeHUs BpokepoM onepauunin Ha PUHaHCOBOM
pbiHKe. [JOoCTyn K ykazaHHOW MHopMauun peanusyeTcs nyTem npegocTtasneHns KrnmeHTy BO3MOXHOCTH
ucnonb3oBaHus MO QUIK n/unn MO «JnyHbin kabuHeT AO «OTKpbITUE Bpokep» n/mnn MobunbHon
Bepcum JInyHoro kabuHeta (MJIK). B cniyqae oTcyTcTBUS B yKa3aHHbIX MO HeobxoamMmMon nHdgopmaumm o
LeHax crpoca v LeHax npeasiokeHus Ha LeHHble bymary, npor3BoaHble (PUHAHCOBbIE NHCTPYMEHTHI
Bpokep npenocTaBnseT ykasaHHyto nHopMaumio KnneHTty yctHo. lononHutensHo bpokep Brnpase
npegocTtaBnaTe KnveHTy nHdopMauuio o LeHax cnpoca u LueHax NpeanoxeHns Ha LeHHble bymaru,
Npoun3BoAHbIe PUHAHCOBbLIE MHCTPYMEHTBI B MUCbMEHHOW (DOPME, B TOM YKUCNE MyTeM HarnpasreHns
SMNEKTPOHHOro COOBLLEHNS, UNK MYTEM pasMeLleHns yKkadaHHoM uHdopmaumm Ha Cante bpokepa.
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Bpokep He npegoctaBnseT KnueHTy uHdOpMaUUio, NpedyCMOTPEHHYI HACTOSALIMM MYHKTOM, WK
LLOCTYM K HEld, eCrnii 3TO HEBO3MOXHO M13-3a OGCTOSTENLCTB, 3a KOTopble Bpokep He oTBeYaeT.

3.2.14. VHble 06a3aHHOCTY, NpeayCMOTpeHHbIe [JoroBOPOM 1 MPUNOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BripaBe gaeatb [opyyeHus Ha 3aknoveHmne bpokepom caenok n onepauun ¢
Mmywectsom B nopsaake, npegycmMoTpeHHOM [1oroBopom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa MHdopmaunio 1 JOKYMEHTbI, NPEAOCTaBNeHNEe KOTOPbIX
npeagycmoTpeHo PepeparnbHbiM 3akoHOM «O 3alyuTe NpaB Y 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LleHHbIX Bymar».

3.3.3. KnueHT BnpaBe 3anpawmBaTh y bpokepa nHdopmaumio o xoge ncnonHeHus MopyyeHus.
3.3.4. KnuneHT BnpaBe nony4atb oT4yeThbl bpokepa B nopsake v B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BNpaBe M3MeHWUTb BbIOpaHHbIN TapuUHbIA MiaH, USMEHUTL YCIOBUSA 06CNy>KMBaHUS,
BbIOpaTb AOMOSNHUTENbHbLIE YCIYTN UK OTKa3aTbCsA OT NPEAOCTABMNEHUSA KaKMX-NMOO ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmBaHue ¢ COOTBETCTBYHOLLMMM OTMETKaMU, NMnbo nyTemM BHECEHMS
COOTBETCTBYIOLNX U3MEHEHWI B JInuHOM kabuHeTe KnneHTa. N3ameHeHns TapndHbIX NIaHOB BCTYNalT B
CWny Co crieayoLwero kaneHaapHoro gHst nocne nonyyeHms bpokepom cooTBeTcTBYylOLLEro 3asBreHme
Ha obcrnyxmnBaHue/ co cneayoLLero KaneHgapHoro AHa nocre BHeceHust KNnMeHToM COOTBETCTBYHOLLNX
n3meHeHnn B JlInyHom kabuHeTe KnueHTta. IameHeHusa n gononHeHums ycrnoBui (BapuaHTta)
obcnyxumBaHus, fobaBneHue (0Tkas OT) yCnyr BCTyNatoT B CUIy CO criegytoLlero paboyvero gHs nocne
nonyyeHns bpokepom cooTBeTCTBYOLWEro 3asBneHns Ha obcnyxmeBaHme/co cnegyowero paboyvero gHs
nocne BHeceHUs KNMeHTOM COOTBETCTBYIOLLMX M3MEHEHU B JInyHOM kabuHeTe KnuenTa.

3.3.6. KnueHT Bnpase 3aumcnaTb Ha MMC Tonbko AeHexHble cpeacTBa U Tonbko B pybnsx P®. Mpwu
3TOM COBOKYMNHasi CyMMa AeHexXHbIX CpeacTB, KOTOpble MOryT BbiTb 3a4MCEHbl B TEYEHUE KaneHaapHoro
roga, He moxeT npesbiwatb 1 000 000 (oaMH MUNNNOH) pybnen.

3.3.7. KnueHT Bnpase notpeboBaTb BO3BpaTa BCEX yuTeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/UueHHbIX Bymar nnu ux nepegaym gpyromy npodeccnuoHanbHOMy Y4acTHUKY pbiHKa LIEHHbIX
Bymar, ¢ KOTOpbIM 3aKIoYeH 4OroBOp Ha BeAeHWe NHONBUAYaNbHOIO MHBECTUMLMOHHOIO cyeTa. [pu aTom
Takon Bo3BpaT 6e3 pacTop>XeHuss JOroBopa He JonycKaeTcs.

YacTuyHbIi BbIBOA AEHEXHBIX cpeacTs/ueHHbIx 6ymar ¢ MMC He gonyckaeTcs. He aBnstoTcs
YaCcTMYHBIMU BbIBOAAMU LieHHbIX Bymar cnydaun cnucanus LeHHbix 6ymar ¢ MNC ans ucnonHeHus
YCIOBWIA KOPNOPAaTUBHbBIX eNCTBUA OMUTEHTOB, B TOM Y/CNe C NOCreayoLwmM 3a4nucneHmeM AeHexXHbIX
cpencTB u/unu ueHHblx 6ymar Ha VC, a Takke cnydam cnncaHms ueHHbix 6ymar ¢ MAC, He 3aBucAwwme
oT Bonu KnueHrTa,

3.3.8. KnueHT Bnpase 3auncnatbh Ha MMC aeHexHble cpeacTBa TOMbKO C COBCTBEHHbIX BaHKOBCKUX
cyeToB. [leHexHble cpeacTBa, NOCTYNUBLUNE OT TPETLEro LA B pesynbTaTe onepauuit, He CBA3aHHbIX C
pacyeTamu Mo caenkam, 3akniodeHHbIM Bpokepom B HTepecax KnueHTa, He 3auncnsoTca Bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MMC KnueHT Bnpase nogaTh 3asdBneHne Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TObKO NOCPEACTBOM MPeoCTaBeHUs opurHana B 6yMmaxkHom
dopme B ochuce Bpokepa.

3.3.10. B cnyyae nepeBofa geHexHbIx cpeacte mexay Noptdensamu, oTkpbITbiMu B pamkax NC,
KnueHT Bnpaee nogaBath 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbBIX CPEACTB TOMNbKO NOCPEACTBOM
TenedoHHou cBA3u, JInyHoro kabrHeTa M NOCPEACTBOM NpeaoCTaBeHNss opurMHana B 6yMaxkHowm

dopme.
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3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHns o6 ogHoMm
U HECKOMBKNX CreayloLlwmx pakTax, CBA3aHHbIX C OCYLLECTBIIeHneM npodeccnoHanbsHom
DeATeNbHOCTN Ha PbIHKE LEHHbIX 6ymar:

- 0 JONYyLIEHHbIX U/Unn KoTopble MOryT BbiTh AoNyLieHbl Bpokepom n/vnu coTpygHNKOM
Bpokepa HapyLlweHuax npas n/mnm csoboa n/vnm 3akoHHbIX MHTepecoB KnueHTa;

— O JONyWeHHbIX N/nnn koTopble MOryT 6biTb AonyLLeHbl BpokepoM n/mnun coTpygHMUKOM
Bbpokepa HapyLLeHMAX 3aKOHOB, HOPMATUBHbIX NPAaBOBbLIX aKTOB, a TaKKe LOroBOPOB,
cornalweHnn N MHbIX JOKYMEHTOB, PEryNMpYOLLNX OTHOLWEHNsT Mexay bpokepom n
KnuenTtom.

YkazaHHoe obpallieHve nogaeTtcs KnneHToM 1 npvHUMaeTcss BpokepoM ToNbKo B OpurMHane Ha
GymakHOM HocuTene NMbo Yepes JInYHbIV kabuHeT KnveHTa.

3.3.12. KnueHT ¢ yyeTomM nonydeHHom oT bpokepa nHdopmaunm o npuyrHax otkasa OT NpoBeAeHUs
onepauun rno ero NopyyYeHuto/3asBneHnto, Bnpase npeacraBuTe bpokepy AOKYMEHTbI 1 (Mnn) cBegeHns
06 OTCYTCTBUM OCHOBAHMIM NS NPUHATUSA pelueHns ob oTkase oT npoBeaeHuns onepauun. CeegeHns
npepoctasnatoTca KnveHTom B 3asBneHmu, (opma KOTOpOro npegycMoTpeHa COOTBETCTBYIOLLUNM
lMpunoxeHuem k PernameHTy, 0QHOBPEMEHHO C NPeAoCTaBNeHNeM NoaTBEPXKAaoLWmUX JOKYMEHTOB
(opurnHanoB Ha 6ymaxHoM HocuTene). bpokep paccmaTprBaeT ykazaHHOe 3asiBrieHne U JOKYMEHTbI B
yCTaHOBMEHHble 3akoHogaTenscTBOM Poccuiickon degepaumm Cpokm u nopsake.

3.3.13. VHble npaBa, NnpeaycMoTpeHHble [1oroBOpoM U MPUNOKEHUAMN K HEMY.
3.4. 0O6sa3aHHoCcTM KnueHTa.

3.4.1. KnuneHT 065a3aH onnaymBaTb BO3HarpaxaeHune n pacxonbl bpokepa B Cpoku 1 nopsake,
onpegerneHHble [loroBopom.

3.4.2. KnueHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpa3om oPopMIeHHbIe
AOBEPEHHOCTU, a TakkKe MHble AOKYMEHTbI 1 MHopMaumio, Heobxogumble nocnegHeMy Ans coBepLleHns
AencTBui No HacToswemy [loroBopy, a Takke Heobxogumble Bpokepy Anst UCNOMHEHUS UM CBOUX
0653aHHOCTEN, NPeayCMOTPEHHbIX HOPMaTUBHBLIMW NPaBoBbIMK akTamu Poccuiickon ®eaepaunn.

3.4.3. Ecnun nHoe He npegycmoTpeHo JoroBopoMm, KnueHT 06s13aH obecneumBatb Hanu4dmne
AEHEXHbIX CPeaCcTB Ha cneumansHOM GpPOKepPCKOM cyeTe, AparoLUeHHbIX MeTannos Ha JliueBom cueTe,
LeHHbIX bymar Ha cyeTax geno, HeobxoAMMbIX ANs UcnonHeHns bpokepom 06s3aTensCTB Mo
3aKIIOYEHHbIM MO NOPYYEHUto 1 B MHTepecax KnueHTta caenkam, a Tarwke uHbix O6asatenscts KnveHTa.

3.4.4. KnveHT 06513aH CBOEBpeMEeHHO B yCTaHOBIIEHHOM nopsiake coobliatb Bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpblE OH NPeAoCTaBnaAs, U HECET PUCK MOCNEeACTBUN, CBA3AHHbIX C
HenpeacTaBieHNeM UM HECBOEBPEMEHHBIM NPeaoCTaBEHNEeM Tako UHGOPMaLUK.

3.4.5. KnueHT 06a3aH He pexe 0OQHOro pasa B rof, OGHOBNATL CBOM AHKETHblE AaHHble, AHKETHbIE
JNaHHble CBOMX NpeAcTaBuTenei, BuirogonpuobpeTarteneil u 6eHeduLMapHbIX BNagenbLUes, 6o
noaTBepXaaTh OTCYTCTBUE USMEHEHUI B HUX.

3.4.6. B cnyyae Ha3sHauveHus npeactaBuTens, KnueHT oba3aH npegoctaButb bpokepy AHkeTy
npegcrasuTens. bpokep Bnpase 3aTpeboBaTb AOKYMEHTbI, ABNSAIOLMECA OCHOBAHUEM 1S Ha3HaYeHus
npeactasutensa KnuenTta. Npu nonydeHun takoro TpeboBaHus, KnneHT 0b6a3aH npegoctaBnts Bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3amegnuTenbHO yBegomnaTb bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/sBoirogonpuobperartens
KnueHnTa B nopsagke, npeaycMoTpeHHoM [JoroBopom.

[loBepeHHOCTb, BblaaBaemas KnmeHTom Ha apyroe dusnyeckoe nuuo OomkHa BbiTe HoTapuanbHO
YOOCTOBEpEeHa, 3a MCKIMIYEHNEM crlyyast, koraa Takasi JOBePeHHOCTb BblgaeTcs B oduce Bpokepa B
npucytcTBuM camoro KnveHTa u nvua, HasHayaemoro npegcrasutenem. bpokep BnpaBe oTkasaTtb
KnveHTy B NPpMHATMM Takol JOBEPEeHHOCTM 1 noTpeboBaTb OT KnneHTa npegocTaBuTb HoTapuansHo
yOOCTOBEPEHHYIO AOBEPEHHOCTL. [JoBEPEHHOCTL AOMKHA coaepaTb NpaBo nepegoBepust MONHOMOYMI
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no Takown JoBepeHHOCTU Ha bpokepa, B criydyae ecnu npeactasutens KnneHta nognuceisaeT
AoOBepeHHocTU Ha Bpokepa, Heobxogumble Ans 3aknoveHnss ¢ bpokepom gorosopa u OTKpbITUSE
COOTBETCTBYIOLWUX CHETOB. B crnyyae nognucaxua npegcrasutenem KnveHta, 4eNCTBYIOWUM Ha
OCHOBaHWUM AOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObiTh
HOTapuarnbHO YAOCTOBEPEHBI.

[MonoxeHusa HaCTOALLEro NyHKTa pacnpocTpaHATCAa Takke Ha 6eHedumLmapHbix Bnagensues KnneHTa.

3.4.7. KnueHT 06a3aH CBOEBPEMEHHO NPeAoCTaBnATbL BCe AOKYMEHTbI, He0bXoaMMble AN OTKPbITUA
CYETOB W 3aKIMIOYEHMS CAENOK, a Takke AOKyMeHTbl, Heob6xoaumble Ans nepeperncTpauum npas
cobctBeHHoCTM Ha LIB no 3akntoveHHbIM caenkam (niobble 4oKyMeHTbI No 3anpocy bpokepa B TedeHune
CpOKa, YyCTaHOB/IEHHOrO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTeneHo yseaomuTb Bpokepa 06 yTepe AOKYMeHTa,
YOOCTOBEPSOLLErO NMMYHOCTb, KOMIPOMETaUMmM formHa u napons ana goctyna s N0, KogoBoro crnoea,
NCNomnb3yemoro Ans naeHtudmrkaumm ycTHoix coobLleHnn, pakte oT3biBa AOBEPEHHOCTM Ha
npeacTaBuTENs U MHbIX dakTax, KOTOpble MOTYT NPUBECTU K MOLUEHHNYECKMM U HECAHKLNOHMPOBAHHbLIM
AeNCTBUSAM TpeTbux nuu, no MIHBecTnUMoHHbIM cyeTam KnveHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTaenaTb HEO6XOOUMbIE NMMCbMEHHbIE
pasbACHEHUS, a Takke JOKYMEHTbl B OOOCHOBaHMe Hann4ms 3KOHOMUYECKOrO CMbICIa/3aKOHHOCTU Lenewn
B caenkax KnueHTta B Te4eHne cpoka, yka3aHHOro B TakoMm 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo cooblaTb 06 omnbKax, HETOYHOCTSAX, MHBbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nToram TOproBoro AHS.

3.4.11. KnueHT 0653aH 3auncnatb geHexHole cpeactea Ha MVC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha umsa KnuenTa.

3.4.12. KnueHT B cniyyae pactopxeHus (oTkasa) oT [JoroBopa no ucteveHun TpexneTHero cpoka ¢
AaTbl ero 3aknoyeHns obssaH oo 31 gekabps roga npegoctaBuTb bpokepy 3asiBreHne ¢ ykazaHvem
HamnoroBomn NbroTbl, KOTOpPoW KnneHT cobrpaeTcs BOCNONb30BaTbLCA.

3.4.13. KnveHT 06513aH He gonyckaTb Nofady Nopy4YeHuin Ha 3aknioyeHne caenok/onepaumin,
KOTOpble MOTYT coaepXXaTb NpPU3Haku MaHUNynMpoBaHusl, UCMOSb30BaHUS UHCAWAEPCKO MHdopMaLuK,
neranusaumn (OTMbIBaHUS1) LOXOAOB, NOSyYeHHbIX NPECTYMNHBLIM NyTEM, U PUHAHCHMPOBaHMWS
Teppopuama, UHble HapylueHus TpeboBaHWi 3akoHoaaTenNbCTBa.

3.4.14. KnveHT 06513aH 1crnonb3oBaTh OMpXeBY0 MHGOPMaLUIO, NoNydYeHHYo oT Bpokepa, Tonbko B
Lensix NPUHATUS peLleHus o nofdaye nopydyeHuii bpokepy Ha 3aknouyeHne caenok Ha Bupxax (ecnu nHoe
He ycTaHoBneHo MpaBunamy TOProe Unu cornatieHmemM ¢ bpokepom).

3.4.15. Hes3aBncrmo OT MOMEHTa Havyana npoesefeHus onepauni, KnmeHt o6a3aH BO3MeCcTuTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPLITLIX B COOTBETCTBUM C [1OrOBOPOM CYETOB, B pasmMepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.16. B cny4yae oTMeHbl KrnmeHTOM [OBEPEHHOCTU Ha CBOEro NPeACcTaBUTENS UMW NPpeKpaLLeHns
OencTBMsa JOBEPEHHOCTU Ha NpeacTaBUTENA MO UHbIM OCHOBAHUAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxkgaHckoro kogekca PP, KnueHt/npeactasutens KnveHta 0683aH yBegomuTb 06 aTom bpokepa B
ncbMeHHon dhopMe nytem nogaym bpokepy 3asiBneHus o npekpalleHn 4encTBmS JOBEPEHHOCTH Ha
npeactasutensa KnuenTa.

3asiBreHne o npekpalleHm EeNCTBUS JOBEPEHHOCTU Ha npeacTtaBuTensa Knuenta no gpoopme
MpunoxeHunsa k PernameHTy cuntaeTcs nonyyeHHsIM Bpokepom n bpokep cuntaeTtcst U3BELLEHHbLIM O
npekpaLleHnn 4eiCcTBMS JOBEPEHHOCTM Ha npeacTasuTensa KnveHTa (ansa Bpokepa gencremne Takon
OOBEPEHHOCTU NpeKpaLLaeTcs) Co AHS, CreayoLLero 3a gHem nonyyenns bpokepom 3aseneHus,
yKa3aHHOro B HacTodLLeM nyHKTe, NU4HO oT KnueHTa/npeactasutensa KnveHTta nubo no noute, o 4eM Ha
Takom 3asiBNeHnn genaetcsa COOTBETCTBYIOLLAA AaTUpoBaHHas oTMeTka bpokepa u ctaBuTCS noanuch
YNOSTHOMOYEHHOrO COTpYAHUKa bpokepa.
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3.4.17. KnneHT 0653aH npegocTaBnaTh MHopmaunto bpokepy o cBonx 6eHemLmapHbIX
BnagenbLax.

3.4.18. B cnyyae 3akroueHusi HOBOrO JOroBopa Ha BegeHue MHAVBUAYanbHOro UHBECTULMOHHOIO
cyeTa C ApYrM NpodeCCMOoHarnbHbIM Y4aCTHUKOM pbiHKa LieHHbIX Gymar npegoctaButb bpokepy
opurMHan YeegomreHusi ob oTkase oT [JoroBopa 1 Hagsexallle 3aBepeHHYo KOmnui HOBOro 4OroBopa Ha
BeEHNe NHOMBMAYaNbHOrO MHBECTULIMOHHOTO He no3aHee paboyero AHs, CreayoLwero 3a AHEM
3aKJI04YeHMsl Takoro HOBOTO AOroBopa.

3.4.19. KnneHT 0653yeTca npu nogade cooTBeTCTBYOLWEro [NopyyeHns B nobon popme, B TOM
yucrne nocpencTtsom TenedoHHOM CBA3N, 3a UCKMoYeHnem nogaym MNopyyeHns nocpeacTsom
[MporpammHoro obecneveHus, 4ONONHUTENBHO yKasbiBaTb, YTO [NopyyeHne nogaeTcsa B pamkax [Jorosopa
Ha NC. lMpu nogaye nucbmeHHoro MNopydeHnst KnnueHT genaet ykasaHue Ha To, 4To [NopyyeHue
nogaetcs B pamkax Jorosopa Ha VC B pasgene «[JononHUTENbHbIE YCIIOBUSY.

B cny4ae HecobnogeHus gaHHoro ycnosus KnveHtom, Bpokep Bnpase MCNONHWUTL yka3aHHOe
Mopyyenune B pamkax JorosBopa Ha Bpokepckoe obcnyxnBaHue, 3aknio4eHHoro ¢ KnmeHTtom.

3.4.20. KnneHT 065a3aH 03HaKOMUTLCH CO BCEMW PUCKaMM, CBA3AHHBIMU C 3aKMOYEHNEM COENKM C
onpegeneHHbiM VMIHCTpymeHToM, Ao nogayn bpokepy MNopyyeHus Ha caenky ¢ Takum MIHCTpymeHToMm, B
TOM YucChe ¢ npowewmMmn 1 NpeacToaWwmuMmn KopnopaTuBHbIMU OENCTBUAMN SMUTEHTA (COOBLLEHUS O
BO3MOXXHOW peopraHnsaunn/nnkemaaumm AMUTeHTa, NpUHATMSA peLleHnin O BbinnaTe v pasmvepe A0X040B,
O BbINycKe, KOHBEpTaLUum1, NpuobpeTeHnm, noraleHnn LeHHbIX Bymar 1 UHble), KOTOpble MOryT NMOBMAUATb
Ha pelleHne KnveHTa o 3aknoYeHnn caenkn ¢ Takum MIHCTpyMeHToM.

3.4.21. VHble 0ba3aHHOCTH, NpeayCMOTPEeHHbIe [JOroBOPOM U NPUMOXKEHNSMMN K HEMY.
PA30EN 4. NOPAOOK PACYHETOB
4.1. 3a okasaHue ycnyr no Hactosuwemy floroBopy KnneHT ynnaunsaeT bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BOo3MeLlaeT BCe pacxodbl, Npon3BefeHHble (NOHeceHHble) bpokepoM No NcnonHeHuo
HacTosilwero [loroBopa, a Takxe pacxofbl, npon3seneHHble bpokepom B pesynbTaTe
yAOBMNETBOPEHUS NMPETEH3UN TPeTbUX N, 3aTparusatoLwmx bpokepa B cBA3W C oKa3aHWeEM ycnyr rno
HacTodwemy [lorosopy.

B cnyuae, ecnu Bpokep ocylecTBnseT OTKpPbITUE U BeAeHNe OTAENbHbIX pacyeTHbIX KOJOB B
cooTBeTcTBMU ¢ MpaBunamm knupuHra KnupuHroeoii opraHM3aumm B CBA3W C BEAEHUEM
060cobneHHOro yyeTa AeHeXHbIX cpeacTB KnveHTa Ha (oOHAOBOM, CPOYHOM WUIW BantoTHOM PbIHKE,
KnueHT Bo3amelaeT Bpokepy Bce NOHECeHHbIE B CBSI3N C 3TUM pacxofbl, BbinnadyeHHble KnmpuHrosoit
opraHusauuu.

4.3. Pasmep BosHarpaxaeHus bpokepa yctaHaBnusaetca Tapudamn bpokepa. MNMopagok pacyeTa,
a Takxke nopsiAoK U CPOKM BbINNaThl BO3HArpaxaeHus onpegenstorca Tapudamm n PernameHToM.
M3ameHeHne n gononHeHue Tapudos nponssogntca bpokepom B 0QHOCTOPOHHEM NOpAgKe, O YeM
KnuneHT yBegomnsieTcqa B nopsifke, yctaHoBrneHHoM [loroBopom.

4.4. KnveHTy npu 3aknioyveHnmn [lJoroBopa yctaHaBnmBaeTcs TapudHblii nnaH « BCé BKIIOYEHO».

4.5. B cny4ae, korga bpokep 3aknoumn coenky Ha ycnoBusax 6onee BbIrOAHbIX, YEM Te, KOTOpbIe
Oblnn YKa3aHbl B I'Iopyquvu/l KnnenTta Ha cAernky, oonosiHuTeNbHaaA Bbiroga He gefninTca mexay
KnueHtom 1 BpokepoM nopoBHy, a siBnseTca cobcTBeHHOCTLIO KnneHTa.

4.6. B cnyyae Mcnonb30BaHWUS OEeHEXHbIX cpeacTB KnueHTa npubbink, nonyyeHHass bpokepom B
pesynbTaTe UCNOMNb30BaHUSA AeHeXHbIX cpeacTB KnneHTa, nonHocTbio ocTaeTcs y bpokepa.

4.7. Onnata Bo3HarpaxaeHust bpokepa npoussoautca B pybnsax Poccurickon depepaunu.

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 11 u3 41



4.8. KnueHT camoCTOATENbHO OCYLLECTBISIET yNnaTy BCeX Hanoros n c6opos, 3a UCKIOYEHNEM
crny4yaeB, Korga B COOTBETCTBUM C 3akoHoAaTenbCcTBOM Poccunckon ®egepauyunm Ha bpokepa
BO3J10XeHa 0093aHHOCTb UCMOJSTHATL MO OTHOLLUEHUIO K KJ‘IVIeHTy d.)yHKLI,VIVI HanoroBoro areHTa.

4.9. Ecnwn nHoe He ycTaHoBneHO HacToAwmM [JJoroBopom, Npasunamu Topros unu Npasunamu
KNMPUHra, Unm ycrnoB1sIMU 3aKrio4yeHHOM B MHTepecax KnneHTta cgenku, Bce pacyeThbl NO caenkam,
3aKITOYEHHBIM BO UCNOSTHEHME nopyyYeHun KnneHTta, obs3aTenbcTBa No KOTOPbIM BblpaXKeHbl B
WHOCTpaHHOW BantoTe, Npoussoasartcsa B pybnsx Poccuinckon ®epepauymm no kypcy LieHTpanbHoro
©aHka Poccuiickon ®egepauun, ycTaHOBNEHHOMY Ha AaTy 3aKIMOYeHUS CAENMKU.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHWs NNy HeHaanexawlero ncnonHeHns CTopoHON CBOMX 0683aTeNbCTB Mo
HacTosLemy [JoroBopy, BuHoBHas CtopoHa o6s3aHa BoO3MeCcTUTb Apyron CTOpOHE NPUUYUHEHHbIE TaKUM
HENCMOSTHEHVEM UM HEHaANeXalum UCNOMHEHNEM yObITKM.

5.2. B cny4ae HencnonHeHus UM HeHagnexallero ucnonHeHnst KnmeHtom ceonx 06s3atenbeTB no
HacTosilwemy [loroBopy, bpokep BnpaBe NPUOCTaHOBUTL NOSTHOCTbLIO UMM YaCTUYHO OKa3aHue ycryr no
[oroBopy A0 NOMHOro UcnonHeHmst KnneHTom cBomx 06s3aTenseTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTb B pasMepe peanbHoro yuiepba, noHeceHHoro KnmeHtom B
pesynbTaTte nobbix genctenn (6esgenctemn) pabotHukos bpokepa, koTopble NpuBenu K nodomy
HEeNCNoNHeHWIo/HeHaanexatemy MCnonHeHno 06a3aTensCTs, NpegyCcMoTpeHHbIX [JoroBopoM u
NPUNOXeHNaMM K Hemy. YBbITkn KnveHTa, KoTopble MOryT BO3HUKHYTb B pe3dynbTaTe AenCTBUS
(6e3pencTBms) MHbIX NKL, a Takke camoro KnueHta noxartca Ha KnueHra.

5.4. KnueHT HeceT NoMnHy OTBETCTBEHHOCTb 3a Ntobon yuepb u/unu yobiTkM, nonyyeHHble bpokepom
no BuHe KnneHTa, B TOM 4Mchne 3a nodon yuwepob/yobITku, MONyYeHHbIe B pe3ynbTaTe HenpeacTaBeHns
(HecBoeBpeMeHHoOro npeactaBnexHns) KnmeHToMm nHgopmMauum 06 nameHeHun gaHHbix KnveHta n/vnu
AOKYMEHTOB, MpeayCcMOTPEHHbIX [JOroBOPOM 1 MPUITOXKEHUAMU K HEMY, U YObITKM, NoNny4eHHble Bpokepom
B pe3ynbTaTe UcKaXeHust MHdopmauum, cogepallencsa B npeacraBneHHbix KnmeHTom JoKkyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCE AEUCTBUSA, COBEpLLUEHHbIE NMpu paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnueHT HeceT NosnHyo OTBETCTBEHHOCTL 3a oot yuepb n/vnu youiTkn Bpokepa, koTopble cTanm
crnefcTBMEM pasrnalleHusl, packpbITUs,, U/UNU BOCNpPOU3BeaAeHUs, U/unu pacnpoctpaHeHus KnmeHTom
MoNy4eHHON M B COOTBETCTBUM C HAcToALMM [loroBopoM UHcbopMaumm (B TOM Ynce GUpKeBoN
MHDOpMaLMK) UMW HECAHKLMOHNPOBAHHOIO €€ UCMOSb30BaHMS.

B cnyyae ucnonb3oBaHusi KnneHToM GupXeBo MHOPMaLMK C HapyLLEHUEM YCIOBUIA HACTOSALLETO
Horosopa, Bpokep BnpaBe NpuMeHUTb K KNMeHTy oaHy 13 cnegyroLwmx mep OTBETCTBEHHOCTU Ha CBOE
YCMOTpPEHWE:

- npegynpexaeHue 0 HapyLUeHUW B OTHOLLEHMW UCNOMb30BaHNS BUpXKeBOW MHGOPMaLUK
B MMCbMEHHOM BUJE;

— MPUOCTaHOBKa NpPeAoCTaBMEeHUs KIMEHTY BUpKeBOW MHAOPpMaLUKN 0O YCTPaHEeHUs
OONYLLEHHbIX KITMEHTOM HApYLLUEHUI B OTHOLUEHMM UCMOMb30BaHMs BUpXKeBO
MHopmMauuu;

- npekpalleHune npegocTasneHus KnneHTy 6upxeBoi MHGopMaLum.

5.7. Bpokep HeceT OTBETCTBEHHOCTbL nepef KnneHTom 3a HenpeacTtasneHne KnueHty nHdopmawmm n
AOKYMEHTOB, NpeAcTaBneHne KoTopbix npegycmotpeHo defepanbHbiM 3akoHoM «O sawmTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB HAa PbIHKE LIeHHbIX OyMar» 1 HacTosiwmMM [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnueHTom 3a yobITkKM, MPUYMHEHHBIE ENCTBUEM UK
OespgerictBuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxalumecs B
CoobuweHun (MopyyeHnn) KnmueHnTa, n o60cHoBaHHO paccmartpuBan Takoe CoobuieHue (MopyyeHne) kak
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ucxogsuee ot KnueHra, a Takke Ha MHGPoOpMaLMIo, YTPaTUBLLYK CBOK LOCTOBEPHOCTb M3-3a
HecBOeBpPEMEHHOro goseneHus ee KnueHtom o ceegeHna bpokepa, nnum asnsiowencsa saBegomMo
HeJOCTOBEPHOMW, a paBHO B CBA3M C HENpPEeACTaBIEHNEM UM HECBOEBPEMEHHbBIM NPEAOCTaBEHNEM
KnuenTtom bpokepy nHdopmauumn n/unu ceegeHnin n/vinm AoKyMeHTOB, HEOOX0OUMbIX A4St UCMOMHEHMUS
Bpokepom cBoux 06s3aTenbCTB NO HacTosiwemy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl UHBECTULMOHHBIX PELLUEHWUA, MPUHATBLIX
KnneHTom Ha OCHOBE aHanNUTUYECKMX MaTepranoB U MHPOPMALIMOHHBIX COOOLLEHUI (B TOM YMcne
TOProBbIX MAeN), NnpegocTaBnseMbix bpokepom.

5.10. Bbpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMNONHEHMEe NMbo HeHagnexallee UCMOSHEHNE
TpeTbMMU Nuuamm 06a3aTensCcTB No caernkam, 3akntoveHHbIM BO ucrnonHeHue MNMopyyveHusa KnueHta
Bpokepom.

B cuny ocobeHHoCTEN perynnpoBaHuns pbiHKa LeHHbIX Gymar B COOTBETCTBYIOLLEM rOCYAapcTBe UIn
0COBEHHOCTEN pacyeToB MO onpeaeneHHbIM Bugam MHOCTPaHHbIX LEeHHbIX Bymar n hmHaHCoBbIX
WHCTPYMEHTOB MIN peLleHnn rocy4apCTBEHHbIX (Perynupyowmnx) OpraHoB Uy CROXUBLLENCS AEeNOBON
NpPakTUKK1, BO3MOXHbI Cllydan HeOCYLLeCTBNEHNSA NHAPACTPYKTYPHLIMIN OpraHM3aunsiMu, B TOM Yucne
opraHvM3aTopamMu TOProB, KNMPUHIOBLIMY OpraHM3aumaMu (Mnm aHanoramm), pac4eTHbIMU
opraHu3aumsamu (aenosutapum, 6pokepbl, KACTOANAHBI UNN KX aHarorM) OXnaaemblx OT HUX AeNCTBUW,
HeobXoaMMbIX ANS Haanexallero UCNofHeHUs Bcex 0643aTenbCTB NO 3aKMHYEHHOW CAenke (pacyeToB
no caernke, 3akntoveHHon bpokepom no nopyyexunio KnveHTta Ha MHOCTPaHHOW TOProBoW nnowagke,
HeonnaTa AeHeXHbIX CPeACTB, He NocTaBka LeHHbIX Bymar). B ykazaHHOM cnyyae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHME YObITKOB Yy KnneHTa n HacTynneHme Takmx nocrneacTBUn, eCnv OHN
BO3HWKMM He Nno BMHe Bpokepa, KoTopbI 060CHOBaHHO nonarancs Ha nopyveHue KnveHta npwm
3aKIIOYEHUN COETKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU, ECMNN CBOEBPEMEHHO BbICTABMEHHAA OpraHM3aTopy TOpros
3asiBka no nopydeHuto KnneHta Ha coenky He Gbina yaoBne TBOpPEHa M3-3a CNOXMBLUENCHA HA PblHKE
KOHBIOHKTYpPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKWN, MPUYMHEHHbIE KINMeHTy, B criyyae HapyLUeHus
OpraH13aTopoM TOProBfv Ha pPbiHKe LieHHbIX Bymar, KnMpuHroBow opraHusaumen, 4eno3ntapusmu,
KpeauTHLIMW OpraHn3aumusiMm cBoux obsi3aTenscTB No JOroBopaM, 3aktoveHHbIM ¢ Bpokepom, B
pesynbTaTe KOTOpbIX ObiM NPUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTW 3a HEUCMOMHEHNE /UM HEHaANexXallee UCNofHeHne
Mopy4yeHus KnneHTta, ecrnim oHo cTano cneacrsBMemM aBapuy KOMMbIOTEPHbLIX CETEN, CUMOBbIX
3NEKTPUYECKUX CETEN UINN CUCTEM INEKTPOCBA3N, HEMOCPEACTBEHHO UCNOMb3yeMbIX AN NpuemMa
MopyyeHuin unn obecneveHns NHbIX NpoLeayp 3aknYeHUs COENOK, a Takke HeNnpaBOMEpPHbIX AeNCTBUN
TpeTbUX NuL, B TOM YMCIe opraHn3auuin, oGecneynBatoLLMX TOProBble U pacyeTHO-KNMPUHIOBbIE

npoueaypsil.

5.14. 3a HapyLleHWe CPOKOB OCYLLECTBIEHUS NNaTexen, NpegyCMOTPEHHbIX HAacToAWMM [JoroBopoM K
NpunoXxeHnsmMm K Hemy, bpokep BnpaBe noTpeboBaTtb OT KnueHTa ynnatbl NeHW 3a Kaxabl AeHb
NPOCPOYKKN, NPpeaycMOTpeHHon cTaTtben 395 MpaxaaHckoro kogekca Poccunckon ®enepauun.

5.15. 3a HapyLlleHune cpokoB Bo3Bpata cpecTB KnveHTy no BuHe Bpokepa, nocrnegHuin BuinnaymMeaeT
neHo B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHOM CTaBKke peduHaHCUpoOBaHUs, yctaHosneHHoun LIb P®
Ha [eHb pacdeTa NeHU, OT CYMMbI 33J0IMKEHHOCTU 3a KaXXabI AeHb MPOCPOYKM, HAYUHASA C TPETLETO
paboyero gHs nocne nogadn CoobweHusa KnueHTtom.

5.16. Bpokep BO Bcex criyqasix He HECET OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLIME Yy KnneHTa He No BUHE
Bpokepa B pe3ynbTaTe UCMOMb30BaHWS UM HEBO3MOXHOCTW UCMOMb30BaHMS MHPOPMAaLMM O KOTUPOBKaX
LeHHbIX Bymar, npegoctasneHHon bpokepom KnmeHTy B cooTBeTCTBUM € HacToAwmm [JoroBopom, ecnm
HEBO3MOXXHOCTb UCMONTb30BaHUA Bbi3BaHa, BKOYasl, HO He orpaHnymnBasichb: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHM4Yecknm cboem B NpeaocTaBrieHnn ceefgeHun, (d) HebpexHocTblo, (€)
OespgerictBuem, (f) dopc-maxopHbIMM 0OCTOSATENBCTBAM (B TOM YMCIEe HABOAHEHMWE, SKCTPEMArbHbIE
norogHble YCroBwWsl, 3eMNeTPsICeHNE 1 Apyrne NpupoaHblie 6eACTBuMS, NOXKapbl, BONHbI, MATEXM, OYHTHI,
TPYOOBbI€ CNOPbI, HECYAaCTHbIE CryyYan, AeWCTBUSA OpraHoOB rocy4apCTBEHHON BracTu, aBapum B cucteme
3HeprocHabxeHus1, cobon B pabote 060pyaAoBaHUSA 1 MpOrpaMmMHOro obecneyveHmus).
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5.17. Bpokep He HeceT oTBeTCTBEHHOCTU Nepen KnueHTtom 3a yuepb n/unm youiTkn, npsiMble nnm
KOCBEHHbIe, BKIoYasi ynyLeHHYH0 Bbirody B Buae HemnonyyYyeHus oxoaa, CtaBlUMe CreacTBMEM Kakow Obl
TO HU BbINO OLWIMBKN NNKU 3a4epXKKM B NpeaocTaBneHMm nHopmaumm 0 KOTUPOBKaX LIEHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3a YACTMYHOE WUIM MOSTHOE HEWUCMNOSTHEHME UMW HeHaaexallee
ncnonHeHne cBomx ob6sa3aTenbLCTB MO HacTosilweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknoveHus, criydyamn notepu KnmeHtom npubbinen, npepbiBaHUs 4ENOBOW akTUBHOCTU, NOTepU
WHopMaL MK, nHble NOTEPM), B Crydae, eCnm Takoe YaCTUYHOE UMM NOMHOE HEUCNOSTHEHNE Nnm
HeHagnexawjee ucnonHeHne obs3atenscTB ObiNo Bbl3BaHO C60SAMU, HENCNPABHOCTAMU U/UNK OTKa3amMu
obopyanoBaHusa n/vnu nporpammMmHoro obecneveHust; c6osaMm, HEMCNPaBHOCTAMM M/UNKM OTKa3aMu CUCTEM
CBA3U, SHEProcHabXeHns, KOHOULNOHNPOBAHUA N APYrMX CUCTEM Xn3HeobecneyeHus, U ecnu Takme
obcToaTenbLCTBa HENOCPEACTBEHHO NOBMMAMNM Ha NCNOMHEHNE HacTosiwero [loroBopa 1 BO3HUKIM HE MO
BuHe Bpokepa.

5.19. Bbpokep He HeceT OTBETCTBEHHOCTM 3a Ntobble NOCNeacTBMsl, BbI3BaHHbIE
HEennaTeXXecnocobHOCTLI0 SMUTEHTOB.

5.20. MNpwu HapyweHun KnueHTom gencTBylOLWEero 3akoHogaTensctea Poccunckon ®enepaunn, MNpasun
TOProB, NOAa4M NOpPyYEHWn Ha 3aKNoYeHne HeCTaH4APTHBIX CAENOK (COrmacHoO KpuTepusam
HeCcTaHOapPTHbIX COENOK, YCTAaHOBIEHHbIX B HOPMATUBHbIX akTtax no pbiHKy LIB), KnueHT Bo3mellaeT
Bpokepy Bce pacxodbl W/vnun HeyCcTonkK, WTpadbl, NOHECEHHbIE/BbINNa4YeHHble Bpokepom B cBA3N C
ncnonHeHnem Takmx NopyyeHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTM 3a BCce criyd4an c60eB AOCTaBKM MHPOPMaLIMOHHBLIX COOBLLEHNI
(B TOM YMcne ToproBbIX Maen), Hanpaensaembix Bpokepom KnveHTy. HacTtosiwmm KnveHT npusHaeT
OTCYTCTBUE NMpeTeH3uni kK Bpokepy B crnyyae, ecnv goctaBka coobLLeHWI, HanpaBnsaeMblix Bpokepom
KnneHTy, HEBO3MOXHA MO TEXHUYECKUM MPUHNHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 32 KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTL N UHOE
cogepxaHve NHOPMAaLMOHHbIX COOBLLEHUA, NOMyYeHHbIX KNMeHToM OT TpeTbuX NuL, U HanpasnsemblX
KnueHnty BpokepoM. NHdopmauns Bpokepom He KoppeKkTupyeTcs U He nposepsieTcs. [pefoctasnsemas
MHOpMaUMA Takke He ABNAeTCA pekoMeHOaumMen 3aKioYeHns Kakux-nmbo caernok.

5.23. B cny4vae, ecnn cgenka, 3akntioveHHas rno nopydeHuio KnmeHrta, nogaHHoOro ¢ HapyLleHmem
ycrnosui [loroBopa, a Takke UHbIX HOPMaTMBHO-MPABOBLIX aKTOB, 3aKOHOB, NpaBusl, Obina Nnpu3HaHa
CyOOM He4eNCTBUTENBHOM UMK K TAKOW cAerke Obin NpUMeHeHbl NOCNEeACTBUS HEAENCTBUTENBHOCTU
caenkn, KnneHTt 06a3yeTcst BO3MECTUTb BCe pacxoabl/yobiTkn Bpokepa, noHeceHHbIe um npwm
OCYLLECTBIEHUN BO3BPaTa CMOPHbIX LIEHHbIX Bymar n/unu geHexHblX CpeacTs.

5.24. B cny4ae HencnomnHeHus unv HeHaanexatwiero ucnonHeHms bpokepom 3aasneHnsa KnuenTa Ha
odepTy/ydyacTme B pa3MeLLeHUn He No BUHe bpokepa, nocneaHun He HeCceT OTBETCTBEHHOCTL 3a
nobble yObITKN, KOTOpble NoHec KnneHT B pedynbTaTe Takoro HeucnonHeHusi. KnueHT ob6a3yetca
Bo3mMecTUTb Bpokepy Bce yObITKM, KOTOpble NoHec Bpokep B pe3ynbTate HEUCNONHEHUS
(HeHagnexallero ucnonHeHusi) bpokepom 3asiBneHnsa Ha odepTy/ydyacTve B pasMeLLeHUN Mo BUHE
KnnenTa.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3a AOCTOBEPHOCTb MHGOpMaLUun, coaepxalleincs B
BbINucKax (oTyeTax) o cocTosHuM cyeToB KnueHTa no Coenkam v onepaunam ¢ LieHHbiMy Gymaramu,
npepocTaBnsemMblx KnmeHTy B COOTBETCTBUM C [JOrOBOPOM, B YacTU MHA)OpMaLIUM O BXOAALLMX U1
ncxogsawWwmx octatkax no LleHHbIM 6Gymaram KnveHTta B cnyvyae HenpeacTaBneHus/HeCBOEBPEMEHHOTO
npepocTaBneHns KnmeHTom nHgopmaunm u JOKYMeHTOB, ykasaHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UCNonHeHUs Bcex nopyyeHuin KnneHTta Ha 3akrntoyeHne KOHBEPCUOHHbIX
COenok ¢ MHOCTpaHHON BantoTon/gparoueHHbiM meTtannom Mmywectea Knuenta no Moptdento BP
MB B cooTBeTcTBYlOLEN BanoTe/gparoLleHHOM MeTarnne Ha KOHeL TOProBoro AHs He4oCTaTOYHO Ans
ncnonHeHnsa Obss3arenscTB KnveHta B NonHOM 06beme B COOTBETCTBYHOLLEN BantoTe/gparoLueHHoM
MeTanne, nocnegHnn 4ONONMHUTENBHO ynnadmsaeT bpokepy wTpad B pasmepe 0,024% 3a kaxagblv
KaneHgapHbin geHb (8,76% rogoBbix, FOAOBOM MPOLEHT yKasaH CNpaBOYHO), pacCYUTbiBaeMbIN OT
BENUYMHbI 3a40MKEeHHOCTM KnneHTa B COOTBETCTBYIOLLEN BantoTe/gparoueHHoOM MeTanse co gHa eé
BO3HMKHOBEHUSA. PacyeT npoBOANTCS 3a KaXKabl KaneHAapHbIN AeHb B pybnsax, no Kypcy/y4yeTHON
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LleHe Ha AparoueHHbI MeTans, yctaHoBrneHHbiM LUb P® ans cooTBeTcTBYHOLWEN
BanoThl/gparoLeHHoro MeTanna Ha gaTty HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCTMONTHEHWE UMW HEHaANEeXalllee UCMOHeHVe No4aHHbIX
KnveHnTom CTon-nopyyeHuid, a Takke 3a yObITKM, NPUYMHEHHble KNMEeHTY UX HEWUCTIONHEHEM UK
HeHagnexalyM UCMOSTHEHUEM, B Crly4ae, ecrniv Takoe HeWcronHeHe/HeHaanexallee UCnosiHeHne
MPOM3OLLISIO M3-3a CIIOXKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), UMK MO UHLIM He
3aBuCAWMM OT Bpokepa npuymHam.

PA3MOEN 6. MOPAOOK YPEIYIIMPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatowmne mexgy CTopoHamm B NpoLecce UCMNOSTHEHNS CBOUX
npas 1 0653aHHOCTEN NO HacTosiLeMy [JoroBopy Unv B CBSA3U C HUM, B TOM YMCIE KacatoLmMecs ero
WCMONHEHNS!, HapyLUEHWS, NpeKpaLLeHns U HeaencTBUTeNbHOCTU, CTOPOHbLI CTapaloTCs paspellmnTb
nyTem NeperoBopos..

6.2. B cny4yae, ecnv BO3HUKWNA cnop mexay CTopoHamu He yaaeTcs paspeluntb nyTem NeperoBopos,
TaKow cnop NoasnexuT paspeLleHunio B cyaebHoM nopsaake:

- B 3aMOCKBOpELKOM panoHHOM cyde r. Mocksbl — Anst cnopos mexay bpokepom u
KrnveHToMm dmsnyeckum nuuom, ecnm cymma cnopa (ucka, TpebosaHuin) npesbilaeT
50 000 pybnen Poccuiickon Pegepauuu;

- Mwvposbim cyaben cygebHoro ydactka Ne 102 panoHa 3amockBopeybe r. Mockebl — Ans
cnopos mexay bpokepom n KnueHtom dmsmyeckum nuuom, ecnvm cymma crnopa (ucka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnen Poccuickon ®enepaumu;

PA3OEN 7. KOHOUAEHUUAIIBHOCTb

7.1. bBbpokep 06a3yeTCsl OrpaHMYnTb KPYr CBOUX COTPYAHUKOB, AOMNYLEHHbIX K CBEOEHUSIM O
KnneHTte, yncnom, Heob6xoanMbeIM AN BbINONHEHUS 0053aTeNbCTB, NPEeAYyCMOTPEHHBIX HACTOSALLMM
[orosopowm.

7.2. bpokep obecneumBaeT KOHpMAEHUNANBHOCTb MHOPMaL MK (CBeAeHUI) 1 06s3yeTcH He
packpbiBaTb TPETbUM NMLAM CBEAEHUS O CHeTax, TOProBblX U HETOProBbIX ONepaunsx, pekBnsnTax, u
WHble cBefeHunsa o KnneHTtax, cTaBluMe n3BecTHbIMU Bpokepy B CBA3M C OCyLLECTBNEHMEM UM NpaBs U
o6azaHHOCTEN No HacToswemy [lorosopy.

7.3. KoHduaeHumanbHaa nHgopmauus o KnmeHte MoxeT ObiTh NpefocTasneHa creayowmnm
nuuam:

- KnueHtawm;
- YNonHOMO4YeHHbIM nnuam KnneHTtos;

- UeHTtpansHomy BaHky Poccuinckon ®enepauun (baHky Poccun) B pamkax ero
NOSTHOMOYMI NPK NPOBEAEHUN MPOBEPOK AeATenbHOCTM bpokepa, a no caenkam Ha
WMHOCTPaHHbIX TOProBbIX NoLankax Takke MHOCTpaHHbIM PMHAHCOBLIM perynaTopam B
pamMkax Mx NosTHOMOYUNA;

=~ VHbIM rocyaapcTBEHHbIM OpraHaM 1 UX AOMMKHOCTHBLIM NuLaMm B criydasx u B obbeme,
npenycMoTpeHHbIX 3aKkoHOAaTeNbCTBOM PO;

- nvuam, Nosy4YMBLLMM OOCTYN K MHpopMaL MK (NepcoHanbHbIM AaHHbIM) U ee obpaboTke
0 cusnyeckux nuuax — KnueHte/npeactaeutene KnmeHTa, Ha 0OCHoBaHMK cornacus
KnuenTa/npeacraButensa KnveHTa, Ha ocyllecTBneHne Takon obpaboTku;

— KOHTpareHtam no Cpenkam B OTHowweHUM KnneHToB — ropnandeckmnx nuu;
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- OpraHuzatopam Topro, KnMpuHroBbiM opraHusauusm, PenosutapusiM, SMUTEHTaM,
BbILLECTOSILLMM Bpokepam, a Takke MHbIM OpraHam, opraHu3aumsiM Uinn JOMMKHOCTHBLIM
nvuam B cryyasx, npeaycMOTPeHHbIX 3akoHoAaTenbcTBoM PP, npyMeHUMbIM
MHOCTPaHHbIM 3aKoHOAAaTeNbCTBOM, MpaBunaMu TOProe Unu KnvpuHra, [Jorosopom v
NPUMOXKEHNSIMU K HEMY.

7.4. He aBnsaeTcs HapylweHWeM ycrnoBui KOHUAEHLManbHOCTN packpbiTne bpokepom
KOHUAEHUMaNbHOW MHOPMaL MK TpeTbUM NuLam, CBA3aHHOE C ucnonHeHnem bpokepom cBomx
0b64a3aHHOCTEN NO AOroBopam, eCriv Takoe UCNOoNIHeHMe NPOU3BOAUTCS B COOTBETCTBUU C UX
NONOXEeHMSMU 1 HacTosALWwMM [JoroBOpoM, B HaCTHOCTU, packpbiTUe MHpOpMaLIMK opraHnsaTopam
TOProBIiM Ha pbIHKE LieHHbIX Bymar, oeno3nTtapusam, KIMPUHIOBbIM U pacye THbIM opraHmM3aumsamMm, a
TakxKe BblLLIeCTosAWMM Gpokepam.

7.5. KnueHT 065a3yeTca He nepefasathb TpeTbMM Nuuam 6e3 NMCbMeEHHOro cornacusa bpokepa
nobble cBefeHns, KOTopble CTanu U3BECTHbI EMY B CBA3K C AeNCTBMEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrfnalleHne He CBA3aHO C 3aLlUNTON COOCTBEHHbLIX MHTEPECOB B YCTAHOBIEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 006s3aHHOCTM NO COGMIOAEHNIO KOH(PUAEHLMANBHOCTM OCTAKTCA B CUINE U NOoCcne npekpalleHus
coTpyaHuyecTBa CTOPOH B pamkax HacToswero [loroBopa B TedeHune 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunansHon nHdopmaumm ogHom n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B cnyyasax, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTopoHa, YbK NpaBa npy 3TOM ObINM HapyLleHbl, BNpaBe notpeboBaTb OT
APYron CTOPOHbI BO3MELLEHUS NPUYNHEHHBIX e YOLITKOB B NOpsAAKe, YCTaHOBMEHHOM
3akoHogaTenbcTBoMm P®.

PA3[EI 8. OBCTOATENLCTBA HENPEOAONIMMOW CUTbI

8.1. CTOpOHbI ocBobOXaaloTCA OT BO3MELLEHUS y6bITKOB, BO3HUKLUINX BCJ1ieaACTBNE HENCNOJTHEHNA
U1 HeHaanexatlwlero UCNosIHeHNs UMK 06s3aTenbCTB No HacTodAlwemy ,El,orosopy, €CIh Takoe
HencnonHeHne/HeHagnexatlliee NCNOSTHEHME CTano CrneacTBUEM HacTynneHund obcToATENBLCTB
Henpeop,onwmoﬁl CUIbl (¢opc-ma>&<op), BO3HUKLUNX MOCe 3aKNi4YeHnda HacTtodlero ,D,OFOBOpa n
He3aBUCALLUNUX OT BOJIN CTOpOH.

8.2. 3aTtpoHyTas dhopc-MaxopHbIMU obcToATeNnbcTBamu CTopoHa 6e3 npomeaneHms nHpopmupyeT
APYryto CTOPOHY 06 3Tux o6cToAaTenbCTBaxX M 06 NX BO3MOXHbLIX NOCNEACTBUSAX U NPUHUMAET BCe
BO3MOXHble Mepbl C Lefblo MakCUMarbHO OrpaHnyYnTb oTpuLaTesbHble NOCNeaCcTBUS, Bbl3BaHHbIE
yKasaHHbIMU 06CTOATENBCTBAMM.

8.3. CTtopoHa, 3aTpoHyTas opc-MaxopHbIMK 06cTosATENBCTBaMU, 06A3aHa 6e3 npomenneHus
N3BECTUTb OPYryt0 CTOPOHY O NMpeKpalleHun 4eNCTBUSA 3TUX 06CTOATENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOIMMOW CUSbl OTHOCATCA: BOEHHbIE AENCTBUSA, CTUXUIAHBbIE
OepncTBuS, noxapbl, 3a6aCTOBKK, MaccoBble 6ecnopsaki, N3MEHEHUS TpaXkgaHCKOro UM HanoroBoro
3aKOHO4ATENbCTBA, pPeLleHnsa opraHoB ynpaerneHna TC, uaMeHeHue nnu BeBe4eHNE HOBbIX
HOPMaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlaloLWwmnx YyCNoB1S BbINOMHEHNA HacToswero [lorosopa unm
AenarLwmx HeBO3MOXHbIM BbIMOSIHEHUE HacTosALwero [JloroBopa NOSIHOCTHIO MW YaCTUYHO.

PA3MEN 9. NOPAQOK U3SMEHEHUSA (QOMNONHEHUSA) OFOBOPA U NPUNOXXEHUNA K HEMY

9.1. BHeceHue naMeHeHun n/nnn gononHeHun B [JoroBop u nobble NPUIOXEHNS K HEMY, B TOM
yncne B PernameHT n/vnn Tapudbl n TapudHbie nnaHsl Nnpon3sBoantcs bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nsmeHeHnn n/vunu gononHeHun B PernameHT n/unv NpunoXeHus K Hemy Moxet
OCYLLECTBNATLCA B popMe HOBOW pefakuum.

9.2. WM3meHeHUsa 1 JononHeHus, BHocuMble bpokepom B [JoroBop u/vnn PernameHT (NpuUnoxeHus K
HUM), yTBepxaatoTcs [Nprukasom EQMHONNYHOrO MCNONMHUTENBHOrO opraHa bpokepa.
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9.3. W3MeHeHus n JononHeHusi, BHocMMble bpokepom B [loroBop u/vnu PernameHT (MpuUnoxeHns K
HMUM), BCTYNawT B CUNy B cneayoLine Cpoku:

- WaMeHeHus n JononHeHus, cBA3aHHbIE C MU3BMEHEHUEM HOPMAaTUBHO-NPAaBOBLIX aKTOB, a
Takke MpaBun Topros unwm NpaBun KNMpWHra, B Criy4ae ecnv Taknue n3mMeHeHus
yxygwarT nonoxeHve KnueHta unm cogepxat HOBblE€ OrpaHNYeHNs N 3anpeTsl,
CBSI3aHHbIE C OCYLLEeCTBNEeHNeM NpodeCCMOHanbHOM AEATENBHOCTU Ha PbIHKE LIEHHbIX
Oymar, BCTynaroT B cuny B nopsiake, NnpegyCMOTPEHHOM COOTBETCTBYIOLLMMMU
HOpMaTUBHO-NPaBOBbIMY akTamu u/wunu MNMpasunamm Topros u/unu MNpasunamm
KNUpuHra, BHe 3aBUCMMOCTW OT BHECEHUSA yKa3aHHbIX U3MeHeHu B [loroBop nnm
NPUIOXEHUS K HeMY (B TOM uucrie PernameHT).

- WsmeHeHusa n gononHeHus B [loroBop nunu PernameHT (NpUnoXxeHns K HUM),
BHOCUMble Bpokepom B CBA3M C U3BMEHEHNEM HOPMATUBHO-NPABOBLIX AKTOB, a TaKkKe
Mpasun Topros nnu Mpaeun KNMpuUHra, ecnu ykasaHHble U3MEHeHUs cogepxaT
AONOMHUTENbHbIE NpaBa, MMB0 OTMEHSAOT UMM N3MEHSIOT B CTOPOHY YNyYLLEHUS
YyCTaHOBIEHHbIE paHee OrpaHNYeHns 1 3anpeTbl, BCTYNalT B CUMy B AaTy,
onpeaeneHHyto bpokepom nNpu nx yTBepKAEHNUN.

- WameHeHus v gononHeHus B [loroBop u/unv PernameHT (MPUMoXeHWs K HUM),
BHOCUMble Bpokepom No coGCTBEHHOW MHULIMATUBE, U HE CBSI3aHHbIE C U3MEHEHVEM
HOpMaTMBHO-MpaBoBbIX akToB PP, MpaBun Topros unwu MpaBun KNUpuHra, BCTynawT B
cuny B Aaty, onpeaeneHHyto BpokepoM npu Ux yTBepxaeHuu.

9.4. YBegomneHue KnmeHta o BHECEHMM N3MEHEHWU U/MnNn gononHeHun B [JoroBop u/vnm
NPUMNOXEHNs1 K HEMY OCyLLIeCTBNsSieTca nyTeM nybnvkauumn nocrnegHux Ha cante bpokepa He no3gHee
5 (MaTtun) pabounx gHen Ao gaTthl UX BCTYNNEHUS B CUMy.

9.5. Tlybnukaumsa naMeHeHun n/unu gononHeHnn B [loroBop U/Mnu npunoxXeHns K HeMy Ha canTe
Bpokepa o3HavaeT Hagnexatilee mcnonHeHne bpokepom o06a3aHHOCTU No yBegoMneHuto KnneHTos.

9.6. Jltobble UBMEHEHUS 1 OOMNOSTHEHUS B ,D,OrOBOp C MOMeHTa BCTYyMnJ1eHnd B CuUiy C cobnogeHnem
npouenyp Hactoduwero pasgena paBHO PacrnpocTpaHAKTCA Ha BCeX KnueHToB, B TOM 4ucne
3aKn4ynmBLUNX ﬂOFOBOp paHee OaTbl BCTYNNeHnqa M3MEHEHUI B cuny. B cny4vyae Hecornacua c
NU3MEeHeHnamMmm nnn aonosiHeHNnAMn, BHECEeHHbIMN B ,D,OFOBOp n/vnn NPUNOXeHnaA K HeMy BpOKepOM,
KnuneHTt nmeer npaBo PaCToOPrHyTb ,D,OFOBOp B nopAaake, npegycMoTpeHHOM HaCTOALWNM ﬂ,OFOBOpOM.

9.7. Ecnu KnueHT nocne BCTyNneHMs B CUNy U3MEHEHUI U/ JononHeHn B [Jorosop munum
NPUNOXEHMA K HEeMyY, NPOAOoIKaeT OCYLLEeCTBNATb NpaBa 1 0693aHHOCTM NO TakoMy AOroBOpY, a
WMEHHO coBepLuaeT AeNCTBME, NPeayCMOTPEHHOE JOrOBOPOM UMW MPUMOXKEHUAMU K HEMY (B TOM
yncne PernameHTOoM), HanpuMep, nogaeT NopyyeHne Ha 3akniovyeHne COernkn Unu 3asiBrieHne Ha
nepeBo/BbIBOA, AEHEXHbLIX CPEACTB UNKU ApYroe AeNCTBME, TO B COOTBETCTBUM C YaCTbio 3 CTaTby
438 NpaxpaHckoro Kogekca Poccunckon ®epepaumm KnneHT cornallaeTcs ¢ ykasaHHbIMA
N3MeHeHMAMW/OoNONHEHNAMIN/HOBOW pefakumen [loroBopa v NPUNoXEHNA K HEMY.

9.8. [pu nameHeHnn cpopm CoobueHunit Bpokep B TedeHne 3 (Tpex) MecsaLeB ¢ AaTbl BBEAEHMS
HOBbIX (POPM B JENCTBME OAHOBPEMEHHO C HOBbLIMMW, BNpase NpuHUMaTb Take CoobLeHus u no
cTapbiM popmMam.

9.9. Tllopsagok Bzaumoaenctena CTOpPOH, yCTaHOBMEHHbIV [JoroBOpoOM U/Mnu NpUNoXeHUaIMn K Hemy,
MOXeT ObITb N3MEHEH/0OMOMHEH NMMCbMEHHBIM cornaweHnem CTOpoH.

9.10. KnuneHT He BNpaBe nepefaBaTb UMM UHbLIM 06pa3om ycTynaTb CBoM NpaBa, obsa3aTenscTBa Unm
TpeboBaHuMa No HacTosLemy [Jorosopy.

9.11. bpokep BnpaBe nepegasaTthb npaea no Jorosopy /ycTynuTb nNpaBa (TpeboBaHus),
npuHagnexaiwne bpokepy, a Takke nepefaTtb CBA3aHHbIe C NpaBaMu (TpeboBaHUSAMU) LOKYMEHThI U
WHGOpMaLMIO TpeTbeMY NnLy, B TOM YUCHe NULY, HE UMetoLLeMY NULLeH3MM NpodeCcCMOHanbLHOro
yyacTHMKa pblHKa LeHHbIX 6ymar. MNepepaya npas no [lorosopy /yctynka npas (TpeboBaHuin)
TpeTbeMy Nuuy, He UMeLWeMy NMLEH3MM NPOGECCUOHANBHOIO y4acTHUKA pbiHKA LieHHbIX Bymar,
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BO3MOXHa B CIyvasix, He NpoTMBOpeYalmx 3akoHoaaTenbcTBy Poccunckon ®egepaumm. Knnent
yBEAOMIIEH U COrfaceH, YTo A8 BbllEeyKa3aHHOW nepedayun npasa/ycTynky npaBa He HYXHO
AOMOMNHUTENBHOIO NMCbMEHHOro cornacusa Knnernta. Hactoawmin [loroBop siBAsSeTCS NOMAHBIM U
AOCTaTOYHbIM cornacuem KnueHta Ons OCyLeCTBEHMA BbllLEyKa3aHHON nepefayn npasa/ycTynku
npasa.

PA3OEN 10. NOPAOQOK OTKA3A OT UCMNONHEHUA OTOBOPA

10.1. KnueHT u Bpokep umetoT npaBo B NGO MOMEHT 0TKa3aTbCsl OT UCTIONTHEHUS 3aKIIOYEHHOTO
NoroBopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaebHoM nopsaake 6e3 o6bACHEHUs NPUYKH
oTkasa. [loroBop MOXeT OblTb PacTOPrHyT MO COrnalleHnto CTOPOH.

10.2. Otkas KnueHTa oT [JoroBopa Nnpon3BoauTCcs NyTeM HanpasneHus bpokepy NMCbMEHHOToO
YBeaoMneHus 0 pacTopXXeHuu He no3gHee, yem 3a 30 kaneHgapHbIX AHEN OO0 NpegnonaraeMon gatbl
pacTopxeHus, no popme, yctaHoBneHHoW B [punoxeHun Kk PernameHTy, KOTOpPOE BbiCbINlaeTcs
3aKkasHbIM NMMCbMOM C YBEAOMIIEHMEM O BPYYE€HMM MO NOYTOBOMY aapecy bpokepa n/vnu
nocpencTBOM Kypbepckomn cnyxbbl. BoamoxHa nepegavya YBeAOMMAEHUA O paCTOPXXEHUMN JIMYHO B
oduce bpokepa ¢ ob6a3aTenbHOM OTMETKOW YNONTHOMOYEHHOro CoTpyaHuKa bpokepa o nonyyeHuwm.
Bpokep BnpaBe TpeboBaTk BO3MeLLeHUsI yObITKOB, Bbi3BaHHbIX OTka3doM KnueHTa ot [JoroBopa, 3a
WCKIIOYEHNEM CNyYaeB, yCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon degepaunn.

10.3. Otkas KnueHTa oT [JoroBopa Bne4yet 3a coboi npekpalleHue npas 1 00653aHHOCTEN NO
HoroBopy (pacTopxeHune [joroBopa) He no3gHee paboyero AHs, crie4yoLlero 3a gHem
OKOH4YaTenbHOro BbiBoga/nepesoga AkTneoB KnneHta ¢ MHAMBUAYanbsHOro MHBECTULMOHHOIO cyeTa
W pacyeToB MO paHee 3aKMiYeHHbIM COEeNKaM, a Takke noralleHuns 3agoimKeHHOCTU nepen
Bpokepom, Ho He paHee 30 (TpmuauaToro) KaneHg4apHoOro gHA ¢ AaTtbl nonyYyeHus bpokepom
YBegomneHus o pactopxxeHuu. He nosgHee paboyero AHs, crieaylowlero 3a AHeM pacTopXKeHus
Horosopa, bpokep HanpaBnseT KnneHTy Ha agpec 3NeKTPOHHOM MOYThI, YKa3aHHbIM B AHKeTe,
coobuieHne o pacTopxeHumn [loroBopa € ykazaHMeM TOYHOW AaTbl pacTOPXKeHMs.

10.4. Otkas bpokepa ot [loroBopa npou3soguTcs nyteMm HanpasneHus KnneHTy NnMCbMeHHOro
yBeAoMIeHuns He no3gHee, Yem 3a 30 kaneHgapHbIX AHEW 0O npeanonaraeMon gaTbl pacTopXeHus,
KOTOpPOE BbICbINIAaeTCcs 3aKka3HbIM NMUCbMOM C OMUCHLIO BIIOXEHMSA MO NoYToBOMY agpecy KnueHTa,
ykaszaHHOMY B AHKeTe, u/unm nocpeacTBOM Kypbepckon cryxbbl. BoamoxHa nepegaya yBegomneHus
KnnenTy nuuHo B oduce bpokepa ¢ obasaTenbHon oTMeTkon KnneHta o nonyyeHnn Ha ak3emnnspe
Bpokepa. Konus ykasaHHOro B HacToslLLeM MyHKTe yBeJoMNeHus HanpasnseTtca bpokepom Ha agpec
3NEeKTPOHHON NoYyThl KnueHTa, ykasaHHbIM B AHKeTe.

10.5. Otkas bpokepa ot [JoroBopa Bne4veT 3a cobown npekpalieHne npae u ob6s3aHHOCTEN NO
HoroBopy (pacTtopxxeHune [JoroBopa) B AeHb, yKa3aHHbIA B HanpaBneHHoM KnneHTy yBeJoOMMeHUn, HO
He paHee yeM Ha 30 (TpuauaTbli) AeHb CO OHSA, CrieayoLlero 3a AHeM HanpasneHUs yBeJoMIeHUs
Unu B AEeHb, CNnefyLwmin 3a AHEM OKOHYaTenbHoro BeiBoga/nepesoga AktueoB KnueHTa ¢
NHanBmayanbHOro MHBECTULIMOHHOIO CYeTa, B 3aBUCUMOCTM OT TOro, Kakast U3 aar, yKka3aHHbIX B
HacTosiLeM NyHKTe, HacTynuT no3dxe. He nosgHee paboyero aHs, criegyowlero 3a gHeM
pacTtopxeHusa [Jorosopa, bpokep HanpasnsaeT KnneHTy Ha agpec 3NeKTPOHHOM NOYThl, YKa3aHHbI B
AHkeTe, cooblLleHne o pacTopxeHun [loroBopa ¢ ykazaHMeM TOYHOW AaThbl PAaCTOPXKEHUS .

HaTton HanpaBneHns BpokepomM yBeOMMEHNS O pacTOPXKEHUN ABNSETCS AeHb HanpaBrieHUst KONuu
yKa3aHHOro yBeJoMIIeHUsl Ha afpec 3NeKTPOHHOW NoYuThl KnneHTa, ykasaHHbI B AHKeTe.

10.6. B cniyvae, ecnu KnueHT noTpeboBan Bo3BpaT y4YTeHHbIX Ha ero MNC aeHexHbIX
CpeAcCTB/LeHHbIX Dymar unu nx nepegady apyromy npogeCccmoHanbHOMY y4aCTHUKY PbIHKA LE€HHbIX
Oymar, ¢ KOTOpbIM 3aKJTH0UUIT HOBbIV LOrOBOp Ha BeAeHUe MHOAUBULYarbHOrO MHBECTULMOHHOIO
cyeTa, HacTosALWMIA OOrOBOP NpekpallaeTcs B AeHb Bo3BpaTa bpokepom KnueHTy Bcex AeHEeXHbIX
CpeacTB M LeHHbIX Bymar B NofiHOM obbeme.

10.7. Otkas ntobon CtopoHkl oT [loroBopa He ocBoboxaaeT KnneHTta ot 06593aHHOCTM BbINNATUTD
Bbpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnneHty Bpokepom o npekpaiweHuna [Jorosopa, a
Takxke BO3MeCTUTb Bpokepy NOHEeCEeHHblE UM pacxofbl.
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10.8. He nosgHee cneaywouwero paboyero gHa co gHs nonyyveHust bpokepom yBegomnenus KnueHrta
unun HanpaeneHna KnueHty yBegomneHus, bpokep Bnpase npekpatutb npuem lNopyyeHnin ot
Knuenta Ha Caoenku n/vnun npekpatuTb NpegocTaBreHne Bcex (oTaenbHbIX) yenyr. B cnyyae
Hanuunga 3agormkeHHocTu KnvenTta nepen Bpokepom nocneaHuii BnpaBe NpUHNUMaTh K MCMNOJTHEHUIO
TONbKO nopyyeHnsa Ha Coenku, HanpaBneHHble Ha NoralleHne Takow 3a40MKEHHOCTU Npu YCroBuN,
YTO CPOK MCMNONHeHNsa ob6a3aTenbCcTB No Takum Caenkam He nNpeBbILLaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He no3gHee npegnonaraemon gatbl pactopxeHus [Jorosopa, KnneHT o65a3aH ocyLecTBuTb
BCe AeuncTBus, Heobxoaumele ans BeiBoaa/nepesona Aktusos ¢ UMC, B Tom yncne npegoctasutb
aKTyarnbHble PeKBM3NTbl BAHKOBCKOro cyeTa, OTAENbHbIE NOPYYEHUS N pacnopskeHns. KnueHT Takke
o643aH noracutb Bce cBou Ob6aA3aTenbCTBa U 3a40MKEHHOCTbL nepen bpokepom n npenoctaBuTh BCe
HeobXxoanmble JOKYMEHThl, 06593aHHOCTb MO NpeAoCTaBreHno KOTopbiX KnneHT He ncnonHun, a
Bpokep Bo3BpaTuTb BCe CBOOOAHbBIE AeHEXHble cpeacTBa KnveHTa Ha ero cOGCTBEHHbIN CYET NO
pPeKBM3NUTaM, yKasaHHbIM B AHKETHbIX JaHHbIX.

10.10. Bpokep umeeT npaBo OTO3BaTb HaNpaBfeHHOE MM paHee yBeAOMSIEHNE O PaCTOPXKEHUN
HoroBopa. [laTton 0T3biBa TAKOro yBeAOMIIEHNS CUMTAETCHA AeHb HanpaBneHnss COOTBETCTBYHOLLErO
yBeaomneHuns o6 0T3blBe Ha agpec 9NeKTPOHHON NoYThl KnneHTta, ykasaHHbIN B AHKETE.

10.11. Bbpokep BnpaBe 40 AaThl pacTopxeHnsa [JoroBopa, Npu HanuM4Ynm pekBm3nToB BaHKOBCKNX
CYeTOB, caMOCTOoNATENbHO, 6e3 cneumanbHOro nopyvYeHus KnueHTta, Bo3BpaTUTb NOCNeaHeEMY OCcTaToK
AKTUBOB, UNN NepeBecTN Tako OCTaTOK Ha cOBCTBEHHbLIN BaHKOBCKNI cYeT 40 BOCTpeboBaHUS
KnueHTtom.

10.12. TMocne 3aBepLueHMsa B3amMmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnueHTa B
CTOPOHHUX Aeno3nTapusax u MHBeCTMLMOHHbIE CYeTa, OTKPLIThbIE B paMKax HacTosduero [lorosopa.
Mpun Hannumm LleHHbIX Bymar Ha cyeTe geno, OTKPbITOro B paMkax A4eno3MTapHoOro Aorosopa ¢
AO «OrTkpbiTne bpokep», Bpokep numeet npaBo He pactopratb [JoroBop Ha BeeHue
WHOMBUOYaNbHOrO MHBECTULMOHHOIO cyeTa.

10.13. B cnyyae BbiBOAa AeHEXHbIX cpeacTB KnueHTa no 3asBneHuto Ha nepeBof (BbIBOA)
AeHexXHbIX cpeacTB bpokep Ha ocHoBaHuM ctatbmn 997 INpaxagaHckoro kogekca Poccuiickon
depgepaunn Bnpase ygepxaTb NpUYMTaoLMecs emy CyMMbl BO3HarpaxaeHns 1 BO3MeLLeHu1s
pacxogoB U3 CyMMbl AEHEXHbIX CPeACTB, noanexawux nepegade KnueHTty, a B cnyyae ux
HeJOoCTaTOYHOCTU - MPUMEHUTb COOTBETCTBYIOLLME NOMNOXeHUs [JoroBopa unm npunoXeHu K Hemy.

PA3OEN 11. AEKNAPALWN U YBEOOMIIEHUA

11.1. Aeknapauus 06 o6LWMX pUcKax, CBA3aHHbIX C OCYLIeCTBNEHNEM onepaumnin Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosAwen [deknapaummn — npegoctaButb Bam (KnveHTy) nHdopmaumio 06 OCHOBHBIX puckKax,
CBSI3aHHbIX C OCYLLEeCTBIEHNEM Onepaumi Ha pbiHke LeHHbIX Oymar. Obpalwiaem Bale BHuMaHue Ha To,
yTO HacToswas [eknapaumnsa He packpbiBaeT MHpopmaLmio 060 BCcex puckax Ha pbiHKe LieHHbIX Bymar
BCNeAcTBMe pa3sHooOpasns BO3HUKAKOLLMX HA HEM CUTYaLUN.

B o6Lem cmbicnie pyck npeactaBnsieT cobon BO3MOXHOCTb BO3HUKHOBEHNS YObITKOB Npu
OCYLLIECTBMEeHNM (PMHaAHCOBbLIX OMNepaLmin B CBS3N C BO3MOXHbIM HEONaronpuaTHbIM BAUSHEM Pa3HOro
poaa chakTtopoB. Hke — OCHOBHbIE PUCKK, C KOTOPbIMK OyAYyT cBA3aHbl Bawm onepaumu Ha pbiHKe
LEeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OToT PUCK 3aTparnBaeT HEeCKOJ1bKO (bMHaHCOBbIX MHCTUTYTOB N NPOABIAETCA B CHUXEHUN UX
CNOCOBHOCTY BbINOSHATL CBOU (byHKLI,I/IM. B cuny GonbLUOV CTENEHN B3aMMOAENCTBUS U
B3anMM03aBUCUMOCTHU d)MHaHCOBbIX MHCTUTYTOB MeXay coboW oLeHKa CUCTEMHOIo pUCKa CrioXxHa, HO ero
peanusauna MoXeT NOoBJTIUATb Ha BCEX Y4aCTHUKOB (*)VIHaHCOBOI'O PbIHKA.

Il. PBIHOYHbIN pUCK.

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 19 mu3 41



OTOT pUCK NposIBMsieTCs B HEOGNAronpuaTHOM M3MEHEHMM LieH (CTOMMOCTU) NpuHagnexawmux Bam
PNHAHCOBBIX UHCTPYMEHTOB, B TOM YKCre 1M3-3a HebNaronpusaTHOro N3MeHEHUs MONUTUYECKON
cuUTyauum, pe3kon AeBanbBaumny HaumMoHanbHOW BantoThl, KpM3UCa pbiHKa rocy4apCTBEHHbIX LONTOBbIX
06s3aTenscTB, 6aHKOBCKOro U BanOTHOIO Kpuanca, 06CToATENbCTB HENPEOAONMMON CUIbI, TNAaBHbIM
06pasoM CTUXUMNHOIO 1 BOEHHOMO XapakTepa, U Kak crie4cTeme, MPMBOAUT K CHKEHMIO OXOOHOCTU MIn
Aaxe ybbiTkaM. B 3aBUCUMOCTM OT BbIOpaHHON cTpaTernm pbiHOYHbIN (LEHOBOW) pUCK ByaeT COCTOAThL B
yBenuyeHnn (YMeHbLLEHNW) LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl AomkHbI oTAaBaTb cebe oT4eT B TOM,
YTO CTOMMOCTb NpUHagnexawmnx Bam pmHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTh, Tak U CHUXaTbCS, U
ee pocCT B MPOLUITIOM He 03Ha4yaeT ee pocTa B OyayLiem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHUE Ha criegyolme pbiHOYHbIE PUCKK:
1. BantoTHbIN puUck:

BantomHblil puck nposiensiemcsi 8 Hebnazonpusim-HoM UsMeHeHUU Kypca pybrisi o OMHOWEHU K
uHocmpaHHoU easnrome, rnpu Komopom Bawu doxodbi om eradeHusi huHaHCo8bIMU UHCMpPYMeHmamu
moeym 6bimb 1odeepeHymb! UHGISUUOHHOMY 8030elicmeuro (CHUXEHUI peasibHOU MoKyrnamesibHoU
criocobHocmuy), ecnedcmeaue 4Yezo Bbl MoxXeme nomepsimb Yacmb 00x00a, a makxe MnoHecmu ybbImKu.
BanromHbIl puck makxe Moxxem rnpueecmu K U3MEeHEeHUo pasmepa obsizamernbcmes no ¢huHaHCo8bIM
UHCMpymMeHmam, Cesi3aHHbIM C UHOCMpPaHHOU 8annomou usiu UHOCMpPaHHbIMU OUHaHCO8bIMU
UHCMpyMeHmamu, 4mo MoxXem rpusecmu K ybbimkam uniu K 3ampyOHEHUO 803MOXHOCMU
paccyumsigamscsi o HUM.

2. MpouUeHTHbIN pUCK:

lposiensiemcs 8 Heba2onpusMHOM U3MEHEeHUU NPOUEHMHOU cmaeku, ernuswel Ha Kypcosyto
cmoumocmae obsiuzayuli ¢ pukcuposaHHbiM 00x000M. [poueHMHbIU puck Mmoxem 6bimb 06ycrioeneH
HecosnadeHueMm cpokos socmpebosaHusi (noz2aweHusi) mpebosaHuli u 0bssI3amesib.cme, a makxe
HeoOuHaKo8ol cmerneHbIo U3MEeHEeHUS NMPOUEHMHbIX CMaesok o mpebosaHusiM u obsi3amesibcmeam.

3. Puck 6GaHKpOTCTBa SMUTEHTA aKLWIA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyuoHepHo20 obwecmsa, npu3HaHHo20
HecocmosimeribHbIM, Urnu 8 rpedsudeHuu makol HecocmosimeibHOCMU.

Ins Toro, 4ToBbl CHU3UTL PLIHOYHBIA pUCK Bam crieayeT BHUMATENbHO OTHECTUCH K BbIGOPY U
AnBepcudukaLmmn MHaHCOBbLIX MHCTPYMeHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCIIOBUSIMU
Bawuero BzanmopgeiicTeusa ¢ Bawum Bpokepom ans Toro, YToGbl OLEHUTb pacxoabl, C KoTopbiMu GyayT
CBsi3aHbl BNageHne 1 onepaunm ¢ MHaHCOBLIMU MHCTPYMEHTaMu U y6eauTech, B TOM, YTO OHU
npuemneMsl Ana Bac u He nuwatoT Bac oxvaaemoro Bamu goxoaa.

Bam Heobxoanmo camocToaTenbHO OTCREXUBaThb M OLeHMBaTbL (PUHAHCOBOE COCTOAHME AMUTEHTA,
3MUCCUOHHbIE LiEHHbIE ByMaru KOTOporo Bbl Npuobpenu unu nnaHnpyete npuobpectu. B cnyyae, ecnu
Bbl ABIieTECb BragenbLeM 3MUCCUOHHBIX LLeHHbIX Oymar pOCCMINCKOro UM MHOCTPAHHOTO SMUTEHTA, B
OTHOLLUEHMWN KOTOPOro HacTynunu npuaHakn 6aHKpOTCTBA, Bbl OJMKHBI CAMOCTOSITENBHO MPUHUMATb
peLleHns B OTHOLLEHMU LieHHbIX Bymar, BnagenbLem KOTOpbIX Bbl ABMSETECh, N CAMOCTOATENbHO
npeanpvHMMaTh Kakue-nmbo AanbHenwne genctems. B cnydae, ecnm B OTHOLWIEHNN SMUTEHTA,
BnagesnbLeM 3MUCCMOHHBIX LieHHbIX ByMar KOTOporo Bbl ABNseTecb, apbuTpaxHbiM Cyaom Obino
BblHECEHO onpeaerieHne 0 BBeAeHUM npoueaypbl HabnogeHns, BaM He06XoaAMMO CaMOCTOSATENbHO
npeanpuHMmaTth AeNcTBUsi, HeobxoamMMble Ans BkoueHus Bawux TpeboBaHuii B peectp TpeboBaHuii
KpeauTopOB 3MUTEHTA-A0MMKHUKA B COOTBETCTBUM C NOPSAKOM, NPeAyCMOTpeHHbIM PeaepanbHbiM
3akoHOM oT 26.10.2002 Ne 127-®3 «O HecocTosaTensHocTh (baHkpoTcTBe)». B cnyyae, ecnu
WHOCTPaHHbIV SMUTEHT, BNagerbLeM 3MUCCUOHHBIX LieHHbIX Bymar 1 UHbIX PMHAHCOBbIX MHCTPYMEHTOB
KoToporo Bbl sBnsieTech, 611 06bSABNEH HECOCTOSATENBHBIM (GAHKPOTOM), 1 B €r0 OTHOLUEHUN Bblnn
WHMLMMPOBaHbl COOTBETCTBYHOLLME NPOLEeAypPbl B COOTBETCTBMU C €r0 JIMYHBLIM 3aKOHOM, Bam
HeobX0AMMO CaMOCTOSITENBHO NPeanpuHMMaTh AeNCTBUS, HanpaBreHHble Ha yaoBneTBopeHne Bawmx
TpeboBaHW K TaKOMy SMUTEHTY.

Hactoswum ysegomnsem Bac o Tom, uto bpokep He BepeT Ha cebsa obsi3aTensCTBa MO BKIOYEHUIO
TpeboBaHu KnueHta B peecTp TpeboBaHUin KpeaUTOPOB AMUTEHTA, B OTHOLLEHUN KOTOPOro
NPUMEHSOTCA nNpouenypsbl, NpeaycMoTpeHHble deaepanbHbIM 3akoHOM OT 26.10.2002 Ne 127-d3 «O
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HecocTosITENbHOCTU (6aHKPOTCTBE)», UK MO UHOMY NpeACTaBNeHunto nHTepecoB KnveHTa B paMkax
yKasaHHbIX NpoLUeayp, a Takke no NpefcTaBleHno MHTepecoB KnneHTa B pamkax npoleayp
HEeCOCTOSITENbHOCTU, BBEAEHHbLIX B OTHOLLUEHUM MHOCTPAHHOIO AMUTEHTa-6aHKpOoTa Ha OCHOBAHUM HOPM
MHOCTPaHHOro npaea.

Bam cnegyet cneunanbHO 06paTUTb BHUMaHME Ha TO, YTO 04epeHOCTb U pa3mep yaoBneTBOPEHUS
Bawwnx TpeboBaHnin K SMUTEHTY-BaHKPOTY 3aBUCUT OT OBCTOATENLCTB U YCIOBUIA, NPEAYCMOTPEHHbIX
depnepanbHbiM 3akoHOM OT 26.10.2002 Ne 127-d3 «O HecocTosaATeNbHOCTU (0aHKPOTCTBE)Y, a Takke OT
0BCTOATENBCTB U YCIIOBWI, NPEegYCMOTPEHHbIX MHOCTPAHHBLIM 3aKOHOAATENBCTBOM O HECOCTOSATENBHOCTH
(6aHkpoTCTBE), B Ccrnydae GaHKpOTCTBa MHOCTPAHHOIO aMuTeHTa. B cnyyae npusHaHus 6aHKpOTOM 1
OTKpbITMS Npoueaypbl KOHKYPCHOrO NPOM3BOACTBA B OTHOLLUEHUN AMUTEHTA, SMUCCUOHHbIE LIEHHbIE
Oymaru kotoporo Bel npnobpenu, Bbl HeceTe pyuck HEyAOBMETBOPEHMS UM YACTUYHOIO YOOBNETBOPEHNS
Balumx TpeboBaHuii kK HEMY.

I1l. Puck nukBUOHOCTW.

OTOT PUCK NPOSABNAETCHA B CHMKEHUM BO3MOXHOCTW peanu3oBaTe (PMHAHCOBbIE MHCTPYMEHTbI MO
HeobX0AMMOW LieHe U3-3a CHUXKEHMS cnpoca Ha HUX. [laHHbIA pUCK MOXET MPOSIBUTBLCS, B YACTHOCTW, MpK
HeobxoaMMOoCTU BbICTPON NpoAaxu MUHAHCOBbLIX UHCTPYMEHTOB, B yBbITKax CBA3aHHbIX CO
3HaYUTENbHBLIM CHUKEHUEM MX CTOMMOCTM.

IV. KpeanTHbl puck.

o107 PUCK 3aKrr4aeTcd B BO3MOXXHOCTU HEBbIMOJIHEHUA KOHTPAKTHbIX N UHbIX 0bs13aTenNbCTB,
NPUHATBLIX Ha cebsi apyrmMmu nmuamm B CBA3N C Bawumn onepaunamn.

K yncny KpeanTHbIX PUCKOB OTHOCATCS CneayoLlme pUcku:
1. Puck gedonTa no obnuraumsim n MHbIM SOMrOBbIM LleHHbIM Bymaram:

3aknoyaemcs 8 B03MOXHOCMU HerlamexXecrnocobHocmu amMumeHma 0051208bIX UEHHbIX bymae, 4mo
rnpueedem K He803MOXHOCMU USU CHUXEHUIO 8ePOsImMHOCMU rno2acums UeHHyto bymaay 6 CPoK U 8
rnosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpaseHma — mpembe20 fiuya nposienisiemcsi 8 pUcKe HeucrnonHeHus1 obsi3amenscms rneped
Bamu unu Bawum BpokepoM cO CMOpPOHbI KOHMpazeHmos (8 mom Hucsie 8 cesi3u ¢
npomuesonpasHbiMu OelicmsausiMu). Baw bpokep OormKeH npuHUMame Mepb! M0 MUHUMU3aUuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCKIYUMmb €20 nosiHocmber. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplweHuUU orepayutl, coeepuwiaeMbiX Ha Heop2aHU308aHHOM (8HebUpxesom)
pbiHKe, 663 yHacmus KIupuHe08biX opaaHu3ayull, Komopble npuHUMarom Ha cebs pucku
HeucronHeHus1 obsizamesnbcma.

Bbi domxHbl omdasamb cebe omyem 8 mom, Ymo xoms bpokep delicmgyem e Bawux uHmepecax
0m c80e20 UMEHU, PUCKU KOMOpPbIe OH NPpUHUMaem 8 pe3yfibmame makux delicmeul, 8 moM 4ucre
PUCK HeUCOIHeHUs unu HeHaodrexaujeao UcrosiHeHuUs1 obsisameriscme mpembux fuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 gudy, 4mo 80 8cex cry4yasix OeHexHble cpedcmea
Knuenma xpaHsimcsi Ha 6aHKo8CcKoM c4yeme, u Bbi Heceme puck 6aHkpomcmea 6aHka, 8 KOmopoMm
OHU xpaHsamcs. OyeHume, 20e umeHHO 6ydym xpaHumscs nepedaHHbie Bamu bpokepy akmuebl,
eomosbl U Bbi ocywiecmensame onepayuu eHe UueHmpanu308aHHOU KIupuHao8oU

UHGbpacmpykmypeil.

3. Puck HencnonHeHns obsisaTenscTB neped Bamu Bawum Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsisamenbcme neped Bamu siensiemcsi sudom
pucka KOoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumpb OeHexHble cpedcmea bpokepa u OeHeXHble cpedcmea e2o
KrnueHmoes Ha pa3Hbix 6aHKOBCKUX cyemax, briazo0apsi yeMy OHU 3aljuLeHbI 8 crlyyae baHkpomcmea
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Epokepa. OOHakKo o0bbI4HO OeHexHble cpedcmea KrueHma xpaHsamcsi Ha 6aHKOB8CKOM cHeme eMmecme
C OeHeXHbIMU cpedcmeamu Opyaux KIUEHMOo8 U 03mMoMy He 3auullieHbl om obpaujeHust 83bICKaHUSsI
ro dosnizam Opyaux KnueHmos. [ moao, 4mobbl UCKI4YUMb 3mom puck Bel moxeme mpebosamb
om Bbpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MoM Crly4yae
Bpokep moxem ycmaHosumpe O0MOHUMEIbHOE 803Hazpaxx0eHUue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Bawezo bpokepa ucrnonb3o08amb Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obenykusaHue paspewaem bpokepy ucnons3oeames Bawiu
cpedcmea, OH enpaee 3a4yucsisime Ux Ha 6aHKoecKull cyem, rpedHa3HauYeHHbIl Orisi XpaHeHUsl C80UX
cobcmeeHHbIx OeHexHbIx cpedcms. B amom criydae Bbl npuHuMaeme Ha cebsi puck baHkpomcmea
Bpokepa. Takoli puck 8 Hacmosuiee 8pemMsi He cmpaxyemcs.

BHumameribHO 03HakoMbmech ¢ rpoOeKmom ﬂoaoeopa 01151 mo20, Ymobbl OUeHUMb Kakue
rOIHOMOYUS 10 UCOob308aHU0 Bawezo umMmywecmsea 6y6em umems Baw EPOKep, KaKoesbl ripasursia
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep siBnsetcsa uneHom HAY®POP, k koTopon Bbl MoxxeTe 06patuTbCs B Cnyvyae HapyLleHus
Bawwnx npaB n uHTepecoB. [ocygapCTBeHHOE perynvpoBaHue U Haa3op B OTHOLLEHUW AeATENbHOCTM
SMUTEHTOB, NMPOECCUOHANBbHBIX YHAaCTHUKOB pblHKA LIEHHbIX Oymar, opraHn3aTopoB TOProBnv U Opyrnx
PUHAHCOBLIX OpraHu3aumi ocyllectensetcs LieHTpanbHbiM 6aHkom Poccuiickon Pegepaumu, K
KoTopoMmy Bbl Takke moxeTe obpalyatbcs B criyyae HapyllieHust Bawmx npaB u nHtepecos. lNomumo
aToro Bel Bnpase obpaliatbcs 3a 3awuton B cyaebHble 1 npaBooOXpaHUTerbHbIE OpraHbi.

V. lNpaBoBon pu1ck.

CBs3aH C BO3MOXHbIMW HEraTUBHBIMU NOCNEACTBUSIMU YTBEPXKAEHUS 3aKoHOAATENIbCTBa UIK
HOPMaTMBHbIX aKTOB, CTaHAapTOB CaMOPErynMpyeMblX OpraHU3aumii, perynmpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unu uHble OTPacN 3KOHOMMKM, KOTOPbIe MOrYT KOCBEHHO MPUBECTU K HEraTMBHbIM Ans Bac
nocneacTeuaMm.

K NnpaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NpaBuI1 pacyeTa Hanora, HalloroBbix
CTaBOK, OTMEHbIl HaroroBbIX BbIYETOB N OpYyrne N3MeHeHuUA HanoroBoro 3akoHogaTesnbCTBa, KOTopble
MOTyT NpUBECTU K HEraTUBHbIM O5A Bac nocnegcteusam.

Bam cnenyet MeTb BBMAY, YTO EPOKep He oTBe4aeT nepea Bamu 3a HeucnomnHeHwune TPETbUM JINLIOM
cOernku, 3aKro4YeHHon ¢ HUM 3a Baw cuyer, Kpome cny4aes, Korga EDOKep HEe npoABun HeobxognmMon
OCMOTPUTENTBHOCTU B Bbl60pe 3TOro nuua nmodo NPpUHAN Ha cebs py4aTenbCTBO 3a UCNOJIHEHNE COEeNTKN

(oenbkpenepe).

K npaBoBOMY pUCKY TakkKe OTHOCATCSI HANOroBble PUCKKM, KOTOpble HeceT KnNueHT B cnyyvae
COBepLUeHMs Ha HeopraHM3oBaHHOM (BHEBUPXKEBOM) pbIHKE CAEMNOK Kynnu-npogaxun obnvrauni. Ecnm
Bpokepom 3akntodeHa ykasaHHasa caernka u no Kakown-nmbo npuymHe (TpebosaHmsa NpUMEHNMOoro
3aKoHOAAaTeNbCTBA, YCNOBUSA CaMOK caernku, obbibam 4enoBoro 060poTa, NPUMEHUMbIE K YKa3aHHOM
CcOenKe 1 perynupyroLime ncnonHeHne obssatenscTe no Hel), Bl 06513aHbl NnepegaTb Apyron CTOpoHe
no caernke NosnyyYeHHbI AOXOA (AeHEXHble CpeacTBa, LeHHble Oymarun) — Opokep, OENCTBYIOLWNIA B
KayecTBe Hanoroeoro areHta Poccuiickon ®epepaunn B cootBeTcTBMM € MNaBon 23 Hanoroeoro kogekca
P® 6ynet 0653aH yoepxatb ¢ Bawero cyeta Heo6xo4MMble CyMMbI HaroroB, KOTOpble B CBSA3M C
0CcoBeHHOCTAMK HanoroobnoxeHunst 4oxonos B Poccuiickon ®eaepauuy MOryT npeBbicMTb Bawwm
oXuaaHusa B 4acTu pasmepa obsizaTenbHbIX K yrnraTe HanoroB U U3MeHUTb NOSyYEHHBIN MO Takon caenke
mHaHcoBLIN pe3ynbTaTt. [Mpu Nnogade NopyyYeHuii Ha 3aknoYeHne ykaszaHHbIx caenok Bam cneanyet
YYMTbIBaTb 1 Mf1aHMPOBATb CBOU UHBECTULIMM B COOTBETCTBMU C OCOOEHHOCTAMM HANorooboxeHns B
Poccuickon degepaumm.

CnegyeT umeTb BBUAY, YTO CYLLECTBYIOT TakkKe HaroroBble pUCKX, KoTopble Bbl HeceTe B cnyyae
noJayn NopyvyeHnst Ha 3aknioyeHre caenkv Kynnu-npogaxu obnuraumn. Ecnu Bpokepom no Bawemy
MOPYYEHMIO 3aKrtoveHa yKkasaHHas cAaerka u no kakon-nnbo npudnHe (TpeboBaHns NPMMEHUMOro
3aKoHOAaTenbCTBa, YCIIOBMSA CamMoW caernku, obblbvan 4enoBoro 060poTa, MPUMEHNMbIE K YKa3aHHON
caernke v perynupyroLime ncnonHeHme obssatensCcTs no Hel), Bbl 0643aHbl NepeaaTtb Apyron CTOpoHe
NnonyYeHHbIN 0OXOA (OeHEeXHble CPeACcTBa, LieHHble Bymarun) — bpokep, AencTByOWMIA B KAa4ecTBe
Hanorosoro areHta Poccunckon ®enepaunn B cootsetcTaum ¢ nason 23 HK P® 6ynet o65a3aH
yoepxaTtb ¢ Bawero cyeta HeobxoanmMble CyMMbl HAnoros, KOTOPbIE B CBA3WN C OCOBEHHOCTAMM
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HanoroobnoxeHust foxonos B Poccuiickon Pepgepaumm MoryT npeBbicuTb Balum oxumpganus (B Yactu
CyMMbl 005si3aTeNbHbIX K ynaTe Hanoros) U MUAMEHUTb MOJTyYEHHbI NO TakoW caerike oMHaHCOBbIV
pesynbTat. Kpome TOro, He06xo4UMO y4eCTb, YTO €CIn 13 OX0AAa HaroronfarTenbLuka no ero
pacnopshKeHUI0, MO PeLUEHMIO CyAa U MHbIX OpraHoB NPOU3BOAATCS Kakue-nmbo yaepXkaHus, Takne
yAepXXaHus He yMmeHbLuatoT Hanorosyto 6a3y (n. 1 c1. 210 HK P®). Npu nogaye nopyyeHuit Ha
3aKnioYeHme ykasaHHbIX caenok Bam Heo6xoaumMo yunTbiBaTh AaHHbIN PUCK, @ TakKe NnaHMpoBaTh CBOU
WHBECTULMM B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHusi B Poccuiickon ®egepaunn.

VI. OnepaLynOoHHbIV PUCK.

3aknoyaeTcs B BO3MOXHOCTU NpUYMHEHUsI Bam yObITKOB B pe3ynbTaTe HapyLLeHUsS BHYTPEHHUX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUIA €ro COTPYAHMKOB, cboeB B paboTte
TexHuyeckux cpeacts Bawero Bpokepa, ero napTHepoB, MH(PPaACTPYKTYPHbIX OpraHn3aLui, B TOM Yucne
OpraHn3aTopoB TOProB, KMMPUHIOBbLIX OpraHM3auun, a Takke Apyrux opraHusauunn. OnepaumoHHbIA pUCK
MOXET VCKITKOYMTb NN 3aTPYOHUTb COBEPLLEHWE Onepauui 1 B pedyrnbTaTte NpUBECTM K yObITKaM.

VII. MoMMMO yKa3aHHbIX Bbille PUCKOB MPUW OCYLLECTBEHUM Onepauuin n ncnons3osaHun Bamu B
kauyecTBe cnocoba obmeHa coobeHusamn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpamMmmMHbIX CpeacTB NOOKIMKYEeHUA K Topram, CyLeCTBYHT AONONTHUTENbHbIE PUCKN, CBA3AHHbIE!

1) C ucnonb3oBaHnem nnn HEBO3MOXHOCTbIO UCMNOJ1b30OBaHNA B OI'IpeJII,eJ'IeHHbIIZ MOMEHT BpeMeHU
COOTBETCTBYIOLLIEIO NporpaMMHOro cpeacrtea Bciiecrene BO3HMKHOBEHUA HeMCﬂpaBHOCTeVI n/unun oTkasa
060pyﬂ,OBaHMﬂ, cboeB 1 oLWMOOK, OTKa3a CUCTEM CBS3MU, 3HepI'OCHa6)KeHVI$|, WHbIX CUCTEM,
ocyulecrtBiieHnemMm ﬂ,Opa6OTOK nporpamMmMHbIX CpeacTs, N3MEHEHNI anropnTtMmoB mnx (pyHKLI,VIOHMpOBaHVIFI,
ﬂpOd)VIJ'IaKTVI‘-IeCKI/IX pa60T, TEXHOOrMYECKNX U3MEHEHNIA, OOHOBIEHWI nporpamMmmMHbIX CpeacTB, UHbIX
NPUYNH TEXHNYECKOIo Xapakrtepa, B pe3yrnbTaTte 4ero MoXeT OKa3aTbCA HEBO3MOXHbIM BbiCTaBl1iEHNE
n/unn ncnonHeHne 5pOKepOM Bawinx rlopyquvuZ, NCMOSIHEHNE X B COOTBETCTBUM C Bawwimmn
YKa3aHuAMu;

2) CO CKOPOCTbI0 COBEPLLEHMS onepaumnii ¢ UCMoSIb30BaHWEM MPOrpaMMHBIX CPEACTB, YTO MOXET
npusectn Bac, He MMeIoLLero 4OCTATOYHbIX 3HaHWI U/UMK OMbITa, K CoBepLUEeHNI0 BorbLLIOro KonmyecTsa
yObITOYHbIX Onepaumii Npu BbIGOPe HEBEPHO CTpaTeriu;

3) ¢ coseplueHneM Bamu cnydariHbix ownbok Npy nogaye nopyvyeHuii ¢ UCNonb3oBaHUEM
NporpaMMHbIX CPeacTB, B TOM YUCIIE NO NPUYUHE OTCYTCTBUSA AOCTATOYHbIX 3HAHMI NopsaKa
aKcnnyaTaumMm NporpamMmmHbIX CPeAcTB, /WU OTCYTCTBUE MPAKTUYECKUX HaBbIKOB (B TOM YMCHe 3HAHUN
nopsifika noga4vv v UCrosTHeHUs NOPyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MOSb30BaTenNs
nporpamMmmHoro cpefcTaa);

4) C HEBO3MOXHOCTbIO UCMOMHEHNs Balumx nopy4yeHnin no NMMMMTUPOBAHHOW LieHE B MOMEHT
BbINOSHEHNS YCINOBUIA NOPYYEHNS;

5) nogayen n ncnonHeHnem nopydeHus (3asiBkM) NO PbIHOYHOM LieHe, NPy KOTOPOW MOKynka/npogaa
PNHAHCOBOIO MHCTPYMEHTA OCYLLECTBMNSETCH MO Haumny4yLllen LueHe, KoTopast eCTb Ha PbIHKE B MOMEHT
WCMONHEHNs 1 NpeanonaraeT AOCPOYHOE Corfiacue ¢ LEHOW, Mo KOTOPOW nopyyeHue 6yaeT BbINOMHEHO
(dbakTnyeckn aTo o03HaYaeT, YTo Bpokep OyaeT 3aknovaTh CAEMNKU HA PbIHKE MO HAUMYYLIUM K13
UMEIOLLMXCA LieH (C y4eTOM orpaHnyeHuii, ycTaHoBreHHbIX OpraHn3aTopom Topros), noka He byaeT
YOOBMNETBOPEHO MOMHOCTLIO UMM YAaCTUYHO YCMOBME O KONMMYeCTBe, TO eCTb BO3MOXHbI CUTyaLmMu, Koraa
3asiBKa NO PbIHOYHOM UeHe OyaeT ncnofHeHa YacTUYHO, @ HENCMONHEHHbIV OCTaToK 3asaBKku 6yaeT CHAT
OpraHunsaTtopom ToproB 6e3 yaoBneTBOPEHUS);

6) C BO3MOXHOCTbIO HECAHKLIMOHNPOBAHHOTO (MPOTMBOMNPABHOM0) AOCTYMNa TPETbUX NNL, K
nporpamMmmHbIM CPeACTBaM.

Bam Bcerga Heob6xooumo MMeTb B BUAY, YTO NpW nogave nopyyeHust Ha 3aknodeHme caenok no
PbIHOYHOW LieHe, BO3MOXXHO HACTYMMeHne TakMx NocneacTsmm (CoobbITMIA), 4TO cToMMOCTb Bawwero
noptdens MOXeT ONyCTUTLCSA HXKE MUHUMATbHOW MapXku, B pe3ynbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneyeHHasn) no3uuusa n 6pokep ByaeT BbIHYXKAEH 3aKPbITh ee.
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O3HakoMbTeCb BHMMATENbHO ¢ [loroBopom Ha Bpokepckoe obCrnyknBaHue u pykoBOACTBOM
nonb3oBaTens NporpaMmMHOro cpeicTsa A Toro, YTobbl OLEHUTb Kakne N3 PUCKOB, B TOM YUCIIE PUCKU
Kaknx TexHuyecknx cboes, HeceT Bawl bpokep, a kakme u3 pnckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHOMBUAYAITbHBIMU MHBECTULIMOHHBLIMU CHETAMM

3aknovyaembin Bamu ,D,OFOBOP CBA3aH C BegeHnem nHamsmnayarnbHOro MHBECTULMOHHOIO CHeTa,
KOTOprI?I nossosisieT Bam nony4ynTb WHBECTMLMOHHbBIV HanoroBbln BbliveT. Bece PUCKHN, KOTOpPbIE
YNOMAHYTbI B HacTosLwen ,D,eKnapau,MM, MMEKT OTHOLWEHNE U K MHAVIBVI,CI,yaﬂbeIM WHBECTULUNOHHbIM
c4yeTam, O4HaKO CylleCTBYHOT 0CcobeHHOoCTH, KOTOpbIE HeobxoaMMO 3HaTb ANS TOro, YToObI
BOCMNOJIb30BaTbCA HaANoroebiMn npenmMyLiectesamMmin, KOTopble NpeaoCTaBIIAT Takue c4eTa U UCKINMKYNUTb
PUCK NTUMLLUNTBCA TaKNX NpenmyLiecTB.

O6palLaem BHUMAHME Ha TO, YTO Bbl MOXETE UMETb TONbKO OAUH MHOUBUAYANbHbLIA NHBECTULMOHHbIN
cyeT. OTKpbITUE HECKOMbBKUX MHANBMAYANbHbLIX NHBECTULMOHHBLIX CHETOB Y OAHOIO UMK Y pasHbIX
npodeccuoHanbHbIX Y4aCTHUKOB pbIHKA LEHHbIX Bymar npuBefeT kK TOMY, YTO Bbl HE CMOXeTe
BOCMONb30BaTbCA MHBECTULMOHHBIM HANOroBbIM BbIYETOM HU MO OAHOMY U3 HUX.

CyLLI,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HalrltoroBblX BblHETOB!:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpaluaTtbcs 3a BO3BPaATOM YMnadeHHOro
noJoXo4HOro Hanora Ha cymMmy caenaHHoro Bamu B3Hoca, HO JOMmKHbI ByaeTe ynnatuTb NOAOXOOHbIV
Hanor Ha 4oxon, UCHUCIIEHHbIV Npu 3akpbITUM VIHAMBMAYaANbHOIO MHBECTULIMOHHOTMO CYETA;

2) «Ha n3bATUE CPEeACTB CO cHeTay, NO KOTOPOMY Bbl HE CMOXeTe nonyvaTb exerogHbl Bo3spar
Hanora, Ho ByaeTe ocBOGOXAEHbI OT ynnaTbl NOAOXOAHOIO Harnora npu N3bATMM CPeacTB C
NHavBmnayanbHOro MHBECTULIMOHHOTO cYeTa.

O6paT|/|Te BHUMaHMeE Ha TO, 4YTO Bbl CMOXeTe BOCMNONb30BaTbCA TONbKO OAHUM 13 BapnaHTOB
WHBECTMLMOHHOIO HANOroBOro Bbl4ETa, 3TO 3HAYNT, YTO ecnun Bbl xoTa 6bl ogHaxabl BOCNoJib3yeTeCb
WHBECTULUMNOHHbLIM BblHETOM «Ha B3HOC», TO HE CMOXETe BOCNOJ1b30BaTbCA MHBECTULIMOHHLIM BbIYETOM
«Ha n3bdaTne cpeacrtB», YTO MOXeT JNIULLNTb Bac Bcex npemmMmyLlecTB 3TOro BapuaHTta. Orlpe,qenMTe
ﬂpeﬂ,ﬂO‘-ITMTeJ'IbeIVI ans Bac BapuaHT, O6CWJ,I/ITe OOCTOMHCTBA U HEAOCTaTKM KaXKaoro BapumaHTta C
Bawwum EPOKepOM n (VIJ'II/I) KOHCYIbTaHTOM, cneynanm3npyrowummcad Ha cCoOOTBETCTBYHOLUNX
KOHCYynbTauuax.

Bam cnenyet UMeTb B BUAY TaKkKe TO, YTO eClin Bbl npeKkpatute Baw ,D,OrOBOp paHee Tpex NneT, TO He
CMOXeTe BOCNosib3oBaTbCA ONMCaHHbIMU MHBECTULUMOHHBbIMU HanoroebiMn Bbl4eTaMu 1, B Citydyae, eciim
Bbl Nonb3oBanuck BbIMETOM «Ha B3HOCY, Bbl 6yp,eTe 006s13aHbl BEpPHYTb roCcyaapCcTBy BCE CYMMbI
BO3BpalleHHOro Bam Hanora.

Ob6palaem BHUMaHve Ha To, 4YTo Baw Bpokep He 3HaeT o Bawwem Bbibope BapnaHTa
WHBECTULMOHHOIO HaroroBoro BblYeTa 1 He yyacTByeT B Balumx OTHOLLEHWAX C HanoroBow CryX6ow.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl peKkoMeHAyeM Bam BHMMaTENsHO pacCcMOTPEeTb BONPOC O TOM,
ABNSAOTCA NN PUCKM, BO3HMKAIOLLME MPU NPOBEAEHMM onepauni Ha (OUHAHCOBOM pPbIHKE, MPUeMeMbIMA
ansa Bac ¢ yyeTom Bawmnx MHBECTULMOHHBLIX Lienen n huHaHCOBbLIX BO3MOXHOCTEN. [laHHas [deknapaums
He MMeeT CBOEeW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoMoyb Bam OLEHUTb NX PUCKN 1 OTBETCTBEHHO MOAOWTY K PELLEHUIO BOMpOCca O
BbIbOpe Baluen MHBECTULIMOHHOWM cTpaTern 1 ycrnosuin [lorosopa ¢ Bawmm Bpokepom.

Y6eauntech, YTO HacTosiwas [leknapauus o puckax noHsaTHa Bam n npyu HeobxoanmocTun nonyymTte
pa3bscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeunanmanpyoLerocs Ha COOTBETCTBYHLLNX
BOMpocax.
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11.2. ,ueKnapau,vm O PUCKax, CBA3aHHbLIX C coBepLlweHneM MapXuUHarnbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHbIX puckax, ¢
KOTOPbIMMW CBSA3aHbl MapXXUHarbHble COENKM (TO eCTb CAENKW, MCMOSTHEHNE KOTOPbIX OCYLLECTBAETCS C
MCMNonb30BaHNEM 3aeMHbIX CPeaCcTB, NPeAoCTaBneHHbIX bpokepom) 1 HEMOKpbITbIE CAENKK (TO eCTb
cAenku, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTad no3nums — AN UCnonHeHms 06a3atenscTB no
KOTOPbIM HA MOMEHT 3aKMioYeHUsa CAeNnKn nMmyLLecTBa KnmeHTa, nepeaaHHoro bpokepy, HegoCTaTouHoO ¢
YY4ETOM MHbIX paHee 3aKrioYeHHbIX COENOK).

D,aHHbIe cAenkn nogxoaAat He BCEM KIMMEeHTaM. HOpMaTI/IBHbIe aKTbl OrpaHN4YnBalOT PUCKN KINMEHTOB MO
MapXuHarbHbIM U HEMOKPbLITbIM CAerNnkKaM, B TOM 4YMUcne perynmpya MakCuMaribHOe «nne4vyo» —
COOTHOLLIEHNE 06a3aTENbLCTB KITMEHTA MO 3aKIMHOYEHHBLIM B €ro MHTEepecax caenkam n nmyuiecrtea
KnneHTa, npegHasHa4eHHOoro Anda coBeplieHna caernok B COOTBETCTBUN C D,OFOBOpOM Ha 6p0KepCKoe
OGCJ'Iy)KI/IBaHI/Ie. Tem He MeHee, AaHHble COENKM NOAXOAAT HE BCEM KITMEHTaM, MOCKOIbKY COMNpsAXeHbl C
OOonNoNnHUTEeNbHbIMN pUCKaMu, 1 Tpe6y|-OT OLUEHKY TOro, rotoBbl 1 Bbl ux HecTu.

|. PbIHOYHbIV pUCK.

Mpu cornacmm Ha coBepLUeHe MapXMHaIbHbLIX U HEMOKPLITLIX CAENOK Bbl AOMKHbI yunTbiBaTh TOT
dakT, 4TO BENUYMHA NOTepb B Criyvae HebnaronpusaTHoro Ansa Bawero noptdens ABMXEHUS pbiHKa
yBENMUYMBAETCH NMPU YBENUYEHUN «Nneva.

[MomMnmo obLLero peIHOYHOIO PUCKa, KOTOPbIN HECET KMMEHT, COBEPLUAIOLWLMI onepaumm Ha pbiHKe
LeHHbIX Bymar, Bbl, B criydae coBepLUeHNs Map>KnMHanbHbIX U HEMOKPLITLIX CAENOoK, byaeTe HeCTn puck
HebnaronpmATHOro N3MEHeHNs LieHbl Kak B OTHOLLEHWUM LeHHbIX Bymar, B pesynbtaTe npuobpeTeHns
KOTOPbIX BO3HMKNA MW yBENMYMNACh HEMOKPbITas NO3ULMS, Tak U PUCK B OTHOLLEHUW akTUBOB, KOTOPble
cnyxat obecneyeHvem. [pu aTom, B criyyae, eCnv HenmokpbiTas MO3vLMSA BO3HMKIA UK yBENWYMIach B
pesynbTaTe NpoAaXu LeHHbIX Bymar, BennunHa yobITKOB HAYEM He orpaHuyeHa — Bbl 6yaete ob6a3aHbl
BepHyTb (Nepedatb) bpokepy LeHHble Bymarn He3aBUCUMO OT U3MEHEHMS UX CTOUMOCTM.

I'IpM coBepLleHNN MapXuHalibHbIX N HEMOKPbLITbIX COENTOK Bbl OMmMKHbI y4nuTbiBaThb, YTO BO3MOXHOCTb
pacnopaXeHuna aktueamm, ABnarWLKUMUCA obecnedyeHnem No Takum caernkam, orpaHu4eHa.

MmyecTtBo (Y4acTb umyLlecTBa), npyHagnexatiee Bam, B pesaynbTate cCoBEpLUEHUS MapPXUHAMbHOM
UIN HEMOKPLITON cOeNkKM, ABnsieTcst obecneyeHmem ucnonHeHns Bawunx obsasatenscte nepeq bpokepom
N BO3MOXXHOCTb pacnopshKeHst UM MOXeT OblTb OrpaHM4eHa BnoTh 4O NOSIHOMO 3anpeTa COBEPLUEHUS C
HUM KakMx-nmbo caenok. Pasmep obecneyeHnsi uaMeHsieTcs B nopsaake, NnpegycmMoTpeHHOM [1oroBopom,
1 B pesynbTtaTe Bbl MoXeTe ObiTb OrpaHuM4eHbl B BO3MOXHOCTM pacnopsaXaTbCsl CBOUM MMYLLIECTBOM B
Donblue cTeneHun, YeM 4O COBEPLUEHUSI MapXXUHarbHOM (HEMOKPbLITOW) CAENKN.

Tarke HeobXxoOUMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3aKpbITa no3uuun. HebnaronpuatHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTU JOMOSNHUTENbHbIE CPEACTBA ANH TOro,
4yTOObI MpUBECTU obecneyeHne B COOTBETCTBUE C TpeBOBaHNSMM HOPMATUBHLIX akToB U [loroBopa Ha
Hpokepckoe obcnyxMBaHne, YTO AOIMKHO ObiTb CAENAHO B KOPOTKMI CPOK, KOTOPbIA MOXET OblTh
HegocTaToyeH And Bac. HopmaTuBHble akTbl 1 ycnosust [loroBopa Ha 6pokepckoe obcnyxvBaHue
nossonstT Bpokepy 6e3 Ballero cornacusi «MpUHYAMTENbHO 3aKPbITb NO3MLMIOY», TO €CTb NpruobpecTn
ueHHble Oymaru 3a cueT Balumx geHexHbIX cpeacTs, Unu npodaTe Baww ueHHble Gymarn. 310 MoXeT
ObITb CAenaHo Mo CyLLEeCTBYHOLMM, B TOM YMCHE HEBbIFOAHbIM, LieHaM M NPUBECTY K BOZHUKHOBEHMIO Y
Bac ybbITKOB.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmvn konebaHnsMmu PbIHOYHbIX LIEH,
KOTOpble NOBJEKIN YMEeHbLUeHNe CTOUMMOCTHU Bawero I'IOpT(*)eJ'IH HUXE MUHMMarbHON MapXwu.

I'Ipleyp,MTeanoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO Tpe6OBaHI/IF|MM HOPMATUBHbIX aKTOB U
BHECEHnem 5p0Kep0M B OQHOCTOPOHHEM nopsAaake M3MEHEHNIN B CMIUCOK LIEHHbIX 6ymar, KOTOPpbl€ MOryT
ObITb 06ecnevyeHmem no HENOKPbLITbIM MO3NLINAM.
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MpYHYaMTEnbHOE 3aKpbITUE MOXKET GbiTh BbI3BAHO U3MEHEHWEM 3HAaYEHWIN CTABOK pUCKa,
paccyMTbIBaeMbIX KIUPUHIOBOW OpraHu3auunen u (unm) ucnonb3yemeix Bpokepom, B CBA3M C
yBenuyeHnem BonaTuNbHOCT COOTBETCTBYIOLLMX LEHHbLIX Gymar.

Kpome aToro HannumMe HenoKpbITOW MNO3MLMKN NO LLEHHLIM Oymaram, no KOTOPbIM 3MUTEHTOM
COCTaBnsieTCA peecTp BnagesnbLeB, UMEHLNX NPaBo Ha NoflyYeHne JOXOA0B, MOXET CYLLECTBEHHbIM
o0pas3om NoBnusTbL Ha pasMmep obecneyeHnsi, B TOM YMCIEe B CBSA3N C 3akroveHnem bpokepom Ha geHb
COCTaBMEHMs peecTpa COernok nepeHoca Takow HenokpbiTon nosuumm (gorosopos PENMO nnu kynnn-
npoaaxm), 4To, B KOHEYHOM CYETE, MOXET SIBUTbCS] OCHOBAHWEM MPUHYAUTENBHOMO 3aKpbITUSI MO3ULINA.

Bo Bcex aTux cnyvasix npMHyaAnTENbHOE 3aKpbITUE NO3ULUN MOXET NPUYUHUTE BaM 3HaumMTenbHbIe
yObITKN, HECMOTPSA Ha TO, YTO NOCIE 3aKPbITUSA NO3MLMN U3MEHEHNE LIeH HA (PUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL BnaronpuaTHoe anga Bac HanpaeneHue, n Bel nonyyunu 6el goxon, ecnu 66l Bawa
no3uums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEGNaronpuaTHOM CTeYeHun
00CTOATENBLCTB MOXET MPEBLICUTL CTOMMOCTL HAaXo4sALWMXCs Ha Bawem cueTy akTUBOB.

1. Puck nukBmgHocTw.

Ecnu BenuurHa HENOKPbLITOM NO3ULUKU MO OTAENMbHBbIM LeHHbIM Bymaram siBNSeTcs 3Ha4MMon B
CpaBHEHUN ¢ 06BEMOM COOTBETCTBYIOLLMX LeHHbIX Bymar B cBo6oaHOM obpalleHumn u (unu) B CpaBHEHUN
€ 06bEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK NMKBUOHOCTU NPW COBEPLUEHNM MapPXUHANbHON U
HEMoKpPbITOM cAENKN ycunmeaeTcs. TpyaAHOCTU C NpMoBOpeTeHNEM UNKN Npoda)kem akTMBOB MOTYT
NPUBECTMU K YBENTMYEHUIO YObITKOB MO CPABHEHMWIO C OObIYHLIMK cAeNnkamn. AHanorm4Ho HeobxogmMmo
y4MTbIBaTb BO3pacTaloLLMIA PUCK NIMKBUAHOCTU, ecnn obecnevyeHnem Baluel HeNOKpbITON NO3MLmK
ABNAOTCA LieHHble BGyMaru 1 ons 3akpbiTUS HEMOKPbLITON NO3MLMM MOXET noTpeboBaTbCcs peanunsaums
CYLLIECTBEHHOIO KONMMYECTBA LIEHHbIX Bymar.

Balum nopyyeHusi, HanpaBneHHble Ha orpaHuyeHne yobITKOB, HE BCerga MoryT orpaHnynTb notepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMmKax CKrafpblBatoLLeNCs Ha PblHKE CUTyaL MU UCNOMHEHWE TaKOro
nopyyeHus No ykaszaHHoW Bamu LeHe MoXeT okasaTbCsi HEBO3MOXHbIM.

*%%

YunTbiBas BbILLENINOXEHHOE, Mbl pEKOMeHAYyeM Bam BHMMaTENbHO paccMOTPETh BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHNM COOTBETCTBYHIOLLMX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen u rHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MUMEET CBOEW Lienblo 3acTaBuTb Bac oTkazaTbCsa OT OCYyLLECTBINEHMS TakuX onepauui, a npu3BaHa
nomoyb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eaunTech, 4To HacToswan [leknapauums o puckax noHsTHa Bam n npu Heo6xogmMmocTu nonydmTe
pasbsicHeHus1 y Ballero bpokepa unu koHcynbTaHTa, cneunanuampyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.3. Oeknapauusi 0 puckax, CBA3aHHbIX C NPOM3BOAHbLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMMU

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHgopmaumio 06 OCHOBHBLIX pUCKaXx, CBA3AHHbLIX
C NPOV3BOAHBLIMU (PMHAHCOBBLIMU MHCTPYMEHTaAMM.

HaHHble MHCTpYMeHTBI (obtovepchl, dhopBapabl, OMLUOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM KITUEHTaM.
Bonee Toro, HekoTopble BMAbI NPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB COMPSKEHbI C GOMNbLUUM
YPOBHEM pucka, Yem gpyrue. Tak, npogaxa OnuUUOHHbLIX KOHTPAKTOB U 3aKioveHre blovepCHbIX
KOHTpaKTOB, (hopBapAHbIX KOHTPAKTOB 1 CBOM KOHTPAKTOB MPU OTHOCUTENBHO HEGOMbLUNX
HeGnaronpusATHbIX KonebaHusx LeH Ha pblHKe MOXET NoaBeprHyTb Bac pucky aHaumTenbHbIX yobITkOB. C
Yy4ETOM 3TOro, COBEPLLEHME CAENOK MO NPOAAXe OMUUOHHBLIX KOHTPAKTOB M 3aKMioYeHNE (PbHOYEPCHbBIX U
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEH0BAHO TOJSLKO OMbITHEIM MHBECTOPaM, 0brnaaatoLmm
3HaYUTENbHLIMWN (PUHAHCOBLIMW BO3MOXHOCTSIMU 1 NPAKTUHECKMMM 3HAHMAMK B 06nacTu npuMeHeHns
WHBECTULMOHHBIX CTpaTervin.
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Hacroswas [eknapauusi OTHOCUTCS Takke 1 K MPOU3BOAHBIM (DUHAHCOBBLIM MHCTPYMEHTAM,
HanpaBneHHbIM Ha CHDKEHME PUCKOB APYrnX onepaumini Ha oHA0BOM pbiHKE. BHUMaTENbHO oueHuTe,
Kak Balum npon3BoaHble (OMHAHCOBLIE MHCTPYMEHTbI COOTHOCSATCS C OnepaunsiMmn, PUCKK Mo KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, U YbeamTechb, YTO 06bEM NO3ULIMM Ha CPOYHOM PbIHKE COOTBETCTBYET
00beMY XeQKMpyeMOoK NO3NLMN Ha PbIHKE LIEeHHbIX Oymar (cnorT).

|. PbIHOYHBIN pUCK.

MoMMMO 06LLEero peIHOYHOIO (LLEHOBOT0) PUCKa, KOTOPbLI HECET KIMEHT, COBEpLUAIOLLMIA onepauum Ha
pbIHKE LieHHbIX Gymar, Bbl, B criyyae 3akntoueHnst Bamu goroBopos, SBMSIOLMXCS NPOU3BOAHBIMU
bMHaHCOBLIMU UHCTPYMEHTaMK, GyaeTe HECTU PUCK HEBNAronpUATHOrO U3MEHEHNS LIeHbI Kak
(PMHAHCOBLIX MHCTPYMEHTOB, ABMAOLLMXCA 6a3nCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBbIX
WMHCTPYMEHTOB, Tak M PUCK B OTHOLLIEHWW aKTUBOB, KOTOpbIE Cry»KaT oGecneyeHnem.

B cnyyae HebnaronpmMaTHOro n3MeHeHus LeHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMIA CPOK NOTEPSATH
cpencTea, aBnsawoLmecs obecnevyeHnem nNpon3BogHbIX (PUHAHCOBBLIX UHCTPYMEHTOB.

Mpw 3aknioYeHUN JOroBOPOB, SBMSOLLUXCS NPON3BOAHBIMU (DUHAHCOBBLIMU MHCTPYMEHTaMK, Bbl
[AOIDKHBI Y4UTbIBATb, YTO BO3MOXHOCTb PACMOPSKEHUS aKTUBaMM, SBMSOLWMMUCA obecnevyeHnem no
TakuM JOroBopam, orpaHuyeHa.

MmywecTtBo (Y4acTb umyllecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABNSAIOLLLErocs Npon3BoAHbIM PNHAHCOBLIM MHCTPYMEHTOM, ByaeT aBnaTbCs obecneyeHmem NCnonHeHns
0653aTenbCTB MO YKazaHHOMY AOrOBOPY M pacnopsiXeHue UM, TO eCTb BO3SMOXHOCTb COBepLUEHNs Bamu
CAENoK ¢ HUM, OyaeT orpaHnyeHo. Pasmep obecneyeHns N3MeHsieTcs B Nopsiake, NpeaycMOTPEHHOM
AOroBOpoM (crneuundmkaumen KoHTpakTa), n B pesynbtate Bbl MoxeTe ObiTb OrpaHnyYeHbl B BO3MOXHOCTU
pacnopsikatbcs Bawmm nmyliectsom B 6onbLuen cteneHu, Yem OO 3aKrnoyeHnsa Joroesopa.

Takke He0b6X0ANMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOrO 3aKpbiTUS No3uumn. HebnaronpusitHoe
N3MEHeHNe LieHbl MOXET NPUBECTM K HEOOXOOUMOCTM BHECTU OOMNONHUTENBbHbIE CpeacTBa ANs TOro,
4yTOObI NPUBECTN 0OecneYeHne B COOTBETCTBME C TPeOOBaAHNSIMN HOPMAaTUBHbLIX akToB 1 [loroBopa Ha
Opokepckoe obCcnyxmMBaHMe, YTO AOMKHO BbiTb CAENAHO B KOPOTKMI CPOK, KOTOPbLIA MOXET ObITh
HegocTaTouyeH aAns Bac. O6cnyxumBatowmn Bac Bpokep B aToM crnyyae Brnpase 6e3 Bawero
OOMOMHUTENBHOrO Cornacus «MPUHYAUTENbHO 3aKPbITh MO3ULIMIO», TO €CTb 3aKIYNTL LOroBOp,
ABNAOLLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, UMK NPUOBPECTM LieHHble Bymaru 3a cyet
Balumx geHexHbIX CpeacTs, unv npogaTeh Bawm LeHHble Gymarn. 310 moxeT BbiTb cAenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac yObITKOB.

Bbl MOXXeTe NOHECTU 3HaYnTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIE 9TOr0 M3MEHEHUE LiEeH Ha
P1HaAHCOBbIE MHCTPYMEHTbI MOXET NPUHATL BraronpusaTHoe ans Bac HanpasneHwne n Bol nonyymnu 6ol
poxoa, ecnu 6bl Bawa nosmuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpnsTHOM
CcTeYeHUn 0BCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaXOAALWMXCS Ha Ballem cueTy akTuMBOB.

Ecnu Bbl B ka4ecTBe rapaHTUAHOIo obecneveHmst BHECNN LieHHbIe Bymaru, To, Nocre 3akmniovyeHus no
Bawwemy NMopyuyeHuto caenku, Bel TepseTe npaBo pacnopsikeHus MMu 4o 3akpblTua Bamu nosuuumn, a,
Kpome TOro, B cry4yasix, npegyCMOTPEHHbIX MpaBuriamMm TOproenu n PernameHTom obcnyxmBaHusi Ha
PbIHKE LleHHbIX ByMar 1 CpOYHOM pbIHKE, HA JaHHbIE LIEHHbIE ByMarn MoXeT ObiTb 06palLeHo B3biCKaHue
W OHW MOTYT ObITb peann3oBaHsbl.

CTOﬂ-paCﬂOpﬂ)KeHMﬂ, HanpaBleHHble Ha orpaHn4eHne y6bITKOB, He BCerga orpaHn4mBaroT notepu oo
paccyYMTaHHOro 3apaHee YpOBHA, TaK Kak npu 6bICTpOM N3MEHEeHUN UEeH Ha pbliHKE LeHa ncnomnHeHunsa
COENKN MOXeT 3Ha4YUTEesIbHO OTNNYaTbCA OT CTOMN-UEeHbl B XyALUYyo CTOPOHY.

1. Puck nnkBngHoCTw.

TpyOHOCTM C 3aKPLITUEM MO3UUNUIA 1 NOTEPU B LLlEHE MOTYT NPUBECTU K YBENUYEHNIO YObITKOB OT
MPOM3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHWIO C OBbIYHBIMU CAeNKamu.

Ecnn Bawa nHBecTMUunoHHas CTpaTteruna npegycMatpmuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMmMocTu 3aKpbITUA NO3NLKMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MJ'II/I 3aKIr4YeHna caenkm ¢ MHbiM
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KOHTPaKTOM, KOTOpasi CHUKaeT PUCK MO JaHHOMY KOHTPaKTy), obpaliaiiTe BHUMaHVe Ha NIMKBUOHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, Tak Kak 3aKpbITUE MO3WLNIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
NMPUBECTU K 3HaYMTENbHbLIM YObiTkam. O6paTuTe BHUMaHUeE, YTO, Kak MPaBuo, KOHTPaKTbl ¢ Gonee
OTAarneHHbIMU CPOKaMM UCMONTHEHUSI MeHee NMKBUAHBI MO CPaBHEHMIO C KOHTpaKTaMu ¢ 6rnskumm
CpOKaMU MCTIOSNTHEHMSI.

Ecnu 3akntoveHHbI Bamn goroeop, SBASIOWMUACA NPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
HenukemaeH, u y Bac Bo3HMkna He06X0AMMOCTb 3aKpbITbh NO3MLMI0, 06A3aTenbHO paccMmaTpuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMN NO AAHHOMY KOHTPAaKTY anbTepHaTUBHbIE BapuUaHTbl UCKMIOYEHUSA pUCKa
nocpeacTBOM 3aKMioYeHUs CAENMOK C UHBIMW NPOM3BOAHBIMN (DUHAHCOBBLIMW MHCTPYMEHTaMU UMK
6asncHbiMM akTMBamun. Micnonb3oBaHne anbTepHATUBHbLIX BAPUAHTOB MOXET MPUBECTU K MEHbLLM
ybbITKaM.

Bawwn nopyvyeHunda, HanpaerieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepm o
npeanonaraemMmoro ypoBHA, TaK Kak B paMKax CKnagblBaloLlencs Ha PblHKE CUTyaunn NCnosiHeHne Takoro
nopy4yeHuna no yKﬂSGHHOVI Bamu ueHe MoXeT okaszaTbCa HEBO3MOXHbIM.

Bcnenctene yCJ'IOBI/IVI, CKnaabiBaOWnxXcAa Ha CPO4YHOM PbIHKE, MOXET CTaTb 3aTpPyAHUTENTbHbIM U
HEBO3MOXHbIM 3aKpbiTne OTKprTOVI Bamu nosunuyuu. OT0 BO3MOXHO, HanpuMep, Kkorga, npun 6bICTpOM
M3MEeHEeHNN LeH, TOprn Ha CPO4YHOM PbIHKE NMPUOCTAHOBIIEHbI UMK OrpaHNYEeHbl.

Ol'lepaLl,l/II/I C Npon3BOAHbIMMU (bl/IHaHCOBbIMVI MHCTPYMEHTaMWU, 0a3nCHLIM aKTUBOM KOTOPbIX ABNAKTCA
LEeHHblEe 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB UM MHOEKCbI, pacCYUTaHHbl€ NO TaKMM LUEHHbIM 6ymaraM,
BINEKYT TaKXXe PUCKU, CBA3AHHbIE C NHOCTPAaHHbLIM NMPOUCXOXAEHNEM ©asuncHOro akTMea. YkasaHHble PUCKN
PacKpbITbl B oTAeNbHON ﬂeKnapau,MM O puUcCKax, cBA3aHHbIX C 3aKrto4eHnem goroBopos, ABNAOLNXCA
npon3BogHbIMUA (*)I/IHaHCOBbIMVI WHCTPYMEHTaMW, 6a3nCHbLIM aKTUBOM KOTOPbIX ABJIAKTCA LEeHHblE 6ymarM
MHOCTPAHHbIX SMUTEHTOB NN UHOEKCbI, paCCYUTaHHbIe N0 TaKUM LUEHHbIM 6y|v|ara|v|.

*k*k

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHayeM Bam BHMMaTENbHO pacCcMOTPETL BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lernen n prHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MMEET CBOEW Lienblo 3acTaBuTb Bac oTka3aTbCsi OT OCYLLECTBNEHUSA Takux onepauun, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K pELLEHUIO BONpoca o Bbibope Bawen
WHBECTULIMOHHOWN cTpaTernn u ycnosuit [lorosopa ¢ Bawwum Bpokepom.

Y6eputech, 4To HacToswas [eknapauust o puckax noHsaTHa Bam v npyu HeobxoanMocTu nonyynTe
pasbsicHeHUs y Ballero bpokepa unu KOHCyNbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.4. Oeknapauusi 0 puckax, CBA3aHHbIX C NpUoGpeTeHneM MHOCTPaHHbIX LeHHbIX Gymar

Llenbto HacToswen [eknapaumm aBnseTca npegoctaBneHne KNUeHTy NHpopmaLmMm o puckax,
CBSI3aHHbIX C MPMOOPETEHNEM UHOCTPAHHbBIX LIEHHbIX ByMmar. IHOCTpaHHbIe LeHHble Oymarn MoryT ObiTh
nprvobpeTeHbl 3a pybexxoM UM Ha POCCUMICKOM, B TOM YUCIE OPraHn30BaHHOM, (DOHOOBOM pPbIHKE.

OnepaumsiM ¢ MHOCTPaHHLIMU LIEHHbIMK Bymaramu npucyLLm obLume pucku, CBsi3aHHble ¢ onepaumusamm
Ha pbIHKE LieHHbIX Bymar co cnegyrowmnMm ocobeHHOCTAMM:

|. CnuctemHble pucku

MpVYMEHUTENBHO K MHOCTPaHHbIM LEHHbIM ByMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUIACKOMY
(hOHOOBOMY PbIHKY [OMOMHAOTCSH aHANOMMYHBIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTpaHe, rae
BbIMYyLLEHbI UM 06paLLaoTCs COOTBETCTBYHOLLME NHOCTPaHHbIE LeHHble ByMaru. K oCHOBHBIM (hakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENTOM, OTHOCATCS MONMTMYecKasi CUTyaumsi, 0CO6EHHOCTM
HauMoHanbLHOro 3akoHOAATENbLCTBA, BaNOTHOMO PEryrnvMpoBaHusl U BEPOSITHOCTb UX U3MEHEHUS,
COCTOSIHWE FrOCYAapCTBEHHbIX (PMHAHCOB, Hann4mne 1 cTerneHb Pa3BUTOCTU (PMHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHusi nuua, 06s13aHHOro No0 MHOCTPaHHOW LieHHOM Bymare.
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Ha ypoBeHb CMCTEMHOrO pucka MOryT OKa3blBaTb BIUSHME U MHOTWE apyrve akTopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHWS OrPaHNYeHNI Ha MHBECTULMKN B OTAENbHbIE OTPACHN SKOHOMMUKN UMK
BEPOATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHOW BantoTbl. OBLLENPUHATON MHTErpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI B MHOCTPAHHYIO LIEHHYI0 Dymary siBNsSIeTCA «CyBEPEHHbIN
PENTUHI» B UHOCTPAHHOMW UINK HALUWOHANbHOM BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU PEUTUHroBbIMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PEATUHIN SBMSIOTCA NULLIb OPUEHTUPaMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B Cny4ae coBepLleHnda caernok ¢ MHOCTPaHHbIMU Oen0o3nTapHbIMU pacnnuckamm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUnX PacCruncok, HeobxoaMmo YYNUTbIBATb U PUCKUN, CBA3AHHbIE C SMUTEHTOM
npencrtasndaemMbiX AaHHbIMU pacnnckamMmmn NMHOCTPAHHbIX LLEHHbIX 6ymar.

B HacTosiLLee BpeMsi 3aKOHOOATENLCTBO paspeLlaeT POCCUNCKUMIN MHBECTOPaMM, B TOM YUCTIE He
ABNSAIOLMMUCS KBANUMUMpOBaHHbIMK, NpUobpeTeHne JonyLweHHbIX K NyGnMYHOMY pa3MeLLeHNIO 1
(vnn) nyénnyHomy obpalleHnto B Poccuickon ®egepauum MHOCTPaHHbIX LEHHbIX ByMar kak 3a pyoexxom,
Tak 1 B Poccum, a Takke No3BOMSIET y4eT NpaB Ha Takne LieHHble GyMaru poccuicknMm Aeno3vTapusiMu.
Mexay TeMm, CyLLECTBYHOT PUCKN U3MEHEHNSA PErynsSTUBHbLIX NMOAXOA0B K BNAAEHMWIO U onepauusiM, a
Takke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbLIE MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXeT BO3HUKHYTb
HEeoBX0AMMOCTb MO UX OTYYXKAEHMIO BONpekn Bawmnm nnaHam.

Il. NpaBoBLIe puckn

Mpn npnobpeTeHNM MHOCTPaHHbIX LLEHHbIX Oymar Heobxoaumo oTaaBaTb cebe OTYET B TOM, YTO OHU
He Bcerga siBrsitTCs aHarnoramm poCCMNCKUX LieHHbIX Bymar. B nobom criyvae, npegocTaBsieMble no
HUM NpaBa 1 NpaBuna UX OCYLLECTBINEHNS] MOTYT CYLLECTBEHHO OTNIMYATLCS OT NpaB Mo POCCUNCKNM
LeHHbIM Bymaram.

BoamoxHoCTK Cy,Cl,e6HOI7I 3awnTbl npaB Mo MHOCTPaHHbIM LLIEHHbIM 6ymaraM MOryT ObITb CyweCTtBeHHO
OorpaHn4eHsbl HeobXxoaMMOCTbIO 06paLLl,eHl/Iﬂ B 3apy6e>+<Hb|e cy,u,e6Hb|e N NpaBOOXpaHUTEIIbHbIE OpraHbI
No yCTaHOBIIEHHbLIM NMpaBuiiam, KOTopblie MOryT CyLLeCTBEeHHO OTNn4aTbCAa OT ﬂeVICTByIOLLLI/IX B Poccuw.
Kpowle TOro, npu onepaunax ¢ MHOCTPaHHbIMU LIEeHHbIMU 6ymaraM|/| Bbl B 60MnbLUNHCTBE cny4aeB He
CMOXeTe nonaratbCAa Ha 3alnTy CBOUX NMpaB N 3aKOHHbIX MHTEPECOB pOCCI/II7ICKI/IMI/I YNOJTHOMOYEHHbIMU
opraHamwu.

I1l. PackpbiTe nHgopmaumm

Poccuickoe 3akoHofaTenbLCTBO A0MycKaeT packpbiTue MHAOPMaLUN B OTHOLLEHUM UHOCTPAHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLWUM 3a PyOEXOM, N Ha aHTNNACKOM A3blke. OueHUTe CBOKO
roTOBHOCTb aHanu3MpoBaTb MH(POPMaLMIO Ha aHIMIMNCKOM A3blKe, a TakkKe To, MoHMMaeTe nn Bol
OTNMYNS Mexay NpuHATbIMKM B Poccuu npasunammn puHaHcoBown otyeTHOCTH, MexayHapoaHsbIMu
cTaHAapTamu pMHaHCOBOW OTYETHOCTU MU NpasunaMm UHaHCOBOW OTHETHOCTU, MO KOTOPLIM
ny6nukyeTca nHopmaumsa SMUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Takke poccuUickue opraHM3aTopbl TOProBnun 1 (unn) Gpokepbl MOryT OCYLLLECTBNSATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLMK), packpbiBAaeMbIX MHOCTPaHHLIM SMUTEHTOM Anst Bawero
ynobcTtea. B aToM crnydae nepeBof MOXeT BOCMPUHUMATLCHA UCKITKOYMTENBHO Kak BCriOMoraTenbHas
WHpopMaLms K opuLManbHO packpbiTbiM JOKYMeHTaM (MHopMaLumm) Ha MHOCTpaHHOM A3blke. Beeraa
yYnTbIBaNTE BEPOATHOCTL OLLMOOK NepeBoa4MKa, B TOM YUCIIE CBSI3AHHBLIX C BO3MOXHbBIM Pa3fnnNYHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBasneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0coOEeHHOCTM pac4eTOB MO 3aKMOYEHHBIM CAEMNKaM C MHOCTPaHHbIMU LieHHbIMKU Bymaramu
(B TOM 4Ymncne 3aknioYeHHbIM Ha OPraHM30BaHHLIX TOPrax) MOryT CyLLECTBEHHO OTNMYaTLCA OT NpaBwun,
NPeaycMOTPEHHbIX AN1S aHaNormYHbIX cuTyaumii B Poccuiickon ®epgepaummn. YkaszaHHble 0COOEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMATL HA Bawum nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LIEHHBLIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6a3e, paccynTaHHON B COOTBETCTBUM C 3aKOHOL4ATENIbCTBOM
Poccuiickon ®epepauuu.
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Tak npum 3akno4eHnn caenok ¢ MHOCTPaHHLIMU LIeHHbIMY Bymaramu B Cury perynstopHbiX,
WH(PACTPYKTYPHBIX U UHBIX OFPaHUYEHUIA 1 3anpeToB, OTCYTCTBUSA HEOBX0AMMOro KonmyecTea
WHOCTPaHHbIX LEeHHbIX Bymar Ansa pacdeTa y KOHTpareHTa, o KoTopbix 6pokep He Obin1 CBOEBPEMEHHO U B
NOMHON Mepe OCBEAOMIIEH, BO3MOXHbI CUTyaLun, KOraa KOHTpareHT WM pac4yeTHasi opraHu3aums
OTMEHSIOT 3aKMOYEHHYI0 CAENKY B CBA3M C HEBO3MOXHOCTbIO OCYLLECTBNEHNS pacyeToB Mo HEW Nnm
OCYLLECTBASAIOT pacyeTbl B CPOKM, OTNIMYHbBIE OT NNAaHOBbLIX CPOKOB PacYeTOB MPU 3aKmnioYeHUN CAEnKu.
Mpun atom, ecnu B Balum nnaHbl BXOAMMO yvyacTMe/He yYacTue B KOPNopaTUBHbIX AENCTBUSX AMUTEHTA
Takon MHOCTPaHHON LieHHOW Bymaru, nonydeHne AononHUTENbHOro AoXoAa, AMBUAEHAOB, Unu
OCYLLIECTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeactaamu,
Nony4YeHHbIMW OT NPOAAXN MHOCTPaHHON LeHHOoW Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUeHb!
N3MEHEHNEM CPOKOB PaKTUYECKMX PacYeTOB UM OTMEHOWN COENKMW, B pe3yrnbTaTe yero Bel MoxeTe He
NoNy4YnTb NAAHUPYEMbIN J0XO0A, NOHECTU AOMNOMNHUTENBHbIE Pacxobl NN Aaxe Nony4nuTb YyObITOK.

Kpome TOro, B Cliy4ae BO3HMKHOBEHUA CVITyaLI,I/IIZ, Npun KOTOPbIX pacyeTbl No 3aKMnYeHHOM caernke
npoBeCcT HEBO3MOXHO, Baw 6p0Kep MOXET ObITb BblIHY>XOEH, PYKOBOACTBYACH NnpaBuiiamMmmn 3akjito4eHnA
COEJIOK N pac4eToB Mo HUM, YCTaHOBJTIEHHBIMN MHOCTPAaHHbIMU OpraHn3aTtopamMn TOproe " pac4eTHbIMU
opraHmn3aunamu, a Takxke pykoBoaCTBYACHb obblYasiMn genoBoro o6op0Ta Ha pblHKE, 3aKI4YnTb
OononHuTenbHble COeJ1KKn Nno r|0|<ynKe/npo,D,a>Ke MHOCTPaHHbIX LUEHHbIX 6ymar, pac4yeTbl NO KOTOPbIM
HEBO3MOXXHO OCYLLECTBUTD, q)VIHaHCOBbIVI pe3ynbTaT OT KOTOPbLIX NAXET Ha Bac.

*k*k

YunTbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTenbHO paccMOTPEeTb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYIOLLMX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHBIX Lenen n mHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT OCyLeCcTBNeHns Taknx onepauun, a npussaHa
nomoyb Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K peLLEeHN0 Bonpoca o Beibope Baluen
WHBECTULIMOHHOW CTpaTerMm n ycrnosui gorosopa ¢ Bawumm bpokepom.

Y6enuTech, UTo HacTosiwas [leknapauus o puckax noHsaTHa Bam u npy Heo6xoaMMocTu nonyymTe
pasbsicHeHUs y Ballero bpokepa nnu KOHCyNbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.5. [leknapauusi o puckax, CBA3aHHbIX C 3aKNO4YeHMeM 4OroBOpPOB, SIBASIIOWUNXCS
Npou3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, 6a3MCHbLIM aKTUBOM KOTOPbLIX ABMASAIOTCSA
LeHHble 6yMarm MHOCTPaHHbIX 3MUTEHTOB UM UHAEKCHI, PaCCYUTaAHHbIE MO TaKUM LieHHbIM
6ymaram

Llenb HacTosAwen [deknapaummn — npegoctaButb Bam obLyto nHdopmaumio 06 OCHOBHBIX pucKax,
CBSI3aHHbIX C 3aKMNioyYeHeM JOroBOPOB, ABNAOLWMNXCA MPON3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMMU,
6a3MCHBIM aKTVBOM KOTOPbIX ABNSIOTCH LEeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI,
paccunTaHHble No TakuM LieHHbIM Bymaram (ganee — Npon3BoOAHbIE (PUHAHCOBbBIE MHCTPYMEHThI C
WMHOCTPaHHbIM 6a31CHbIM aKTUBOM). 3aKrtoveHre yka3aHHbIX JOrOBOPOB CBA3aHO C pycKamu,
XapakTepHbIMU A58 BCEX NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneunduiyeckumm
puckamu, 06yCrnoBfeHHbIMN MHOCTPAHHbIM NMPOUCXOXAEHMEM Da3NCHOro aKTUBa.

Pucku, cBsi3aHHbIE MPOU3BOAHLIMU (PUHAHCOBBLIMU UHCTPYMEHTaAMU

[JaHHble MHCTPYMEHTbI NOAXOAAT He BCeM knueHTaM. bonee Toro, HekoTopble BUAbI NPOU3BOAHBIX
(hMHaAHCOBBIX MHCTPYMEHTOB COMPsXKeHbI ¢ GOMbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, Npu NoKyrke
OMLMOHHOIO KOHTPaKTa NoTepu KMMEHTa He MPEBbLICAT BEMNWUYMHY YMNAYeHHbIX NPEMUU, BO3HArpaxaeHus
1 pacxofoB, CBSA3aHHbIX C UX coBepLleHneM. Mpoaaxa ONuUMOHHbBIX KOHTPAKTOB C TOYKM 3pEHUS pucka
KNWEeHTa 1 3aknioyeHne ObHYEPCHbIX KOHTPaKTOB, hOpBapPAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - NPW OTHOCUTENIBHO HEBONbLUMX HEGNAronNPUATHBIX KonebaHusix LeH Ha pbiHke Bol
noaBepraeTecb PUCKY 3HAYUTENbHBLIX YObITKOB, MPU 3TOM B Cryyae npoaaxu gpboyepcHbIX 1
dhopBapAHbIX KOHTPAKTOB M NPOAAXM ONUMOHOB Ha MOKYNKY (OnuuoHoB «call») HeorpaHW4eHHbIX
yobITKOB. C y4eTOM 3TOro, COBEpLLEHUE CAEMOK NO NPOAAXE OMNLMOHHBLIX KOHTPAKTOB U 3aKMNioyYeHue
hbloYEPCHbIX M (DOpBapPAHbIX KOHTPAKTOB MOXET OblTb peKOMEHA0BaHO TOMbKO OMbITHbIM MHBECTOPaM,
obnaganLwmum 3HaunTeNbHbIMU PUHAHCOBBIMU BO3MOXHOCTAMU U MPAKTUYECKUMK 3HaHUAMU B 06nacTu
NPUMEHeHNs MHBECTULIMOHHBIX CTpaTerui.
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HacTosiwas geknapauusi OTHOCUTCS Takke U K NPOU3BOAHbIM (PMHAHCOBbLIM MHCTPYMEHTaM,
HanpaefeHHbIM Ha CHIPKEHWE PUCKOB APYrnX onepaunii Ha (OOHAO0BOM pbiHKe. BHYMaTensHo oueHuTe,
Kak Balum nponsBoaHble MHAHCOBbIE MHCTPYMEHTLI COOTHOCATCS C OMNepauusiMin, pPUCKK Mo KOTopbIM Bel
HamepeHbl OrpaHnYnTL, U YoeauTech, YTo oGbem Ballel no3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beEMY NO3MLUMKM Ha CMOT pbIHKE, KOTOPYHO Bbl xemxupyeTe.

|. PbIHOYHBIN (LEeHOBOW) pUCK

MomMumo obLLEero pbIHOYHOIO (LLEHOBOO) pUCKa, KOTOPLIN HECET KINWEHT, CoBepLUatoLL Ml onepaumm Ha
PblHKE LeHHbIX GyMar, Bbl, B cnyyae 3aknioveHnst hblouepcHblX, (opBapAHbIX U CBOM OOFOBOPOB
(KOHTpaKTOB), @ TaKKe B Cyvae NPOAAXW OMLMOHHbIX KOHTPaKTOB, ByaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEHUs LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMNXCA 6A3MCHBIM aKTUBOM
NPON3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWNM aKTMBOB, KOTOpLIE CryXaT
obecnevyeHunem.

B cny4ae HebnaronpuaTHOro n3aMeHeHus ueHbl Bbl MOXeTe B CpaBHUTENLHO KOPOTKMI CPOK NOTEPSATH
cpeacTBa, ABnsALmecs obecnevyeHmem NpomM3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB.

1. Puck nukBmMgHocTn

Ecnu Balla MHBECTMUMOHHAs cTpaTerns npegycmatpuBaeT BO3MOXHOCTb BO3HUKHOBEHNS
HeobX0AMMOCTHM 3aKPbITUS MO3ULUN NO COOTBETCTBYHOLLEMY KOHTPAKTY (MNU 3aKMHOYEHWS CAENKM C UHBbIM
KOHTPaKTOM, KOTOpasi CHUXaeT pPUCK N0 AaHHOMY KOHTpaKTy), obpallanTe BHUMaHNe Ha NTMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITME NO3MLUIA NO HEMMKBUAHBIM KOHTPaKTam MOXeT
NPUBECTU K 3HAYUTENbHBLIM JOMOSHUTENBbHBLIM YObITKAM B CBSI3W C UX HU3KOW NUKBMAHOCTLI. ObpaTnTe
BHMMaHMWe, 4YTO, KaK NpaBuno, KOHTPaKTbl ¢ 6onee oTAaneHHLIMM CPOKaMM UCMOMHEHNST MEHee NMUKBUAOHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 61IN3KMMU CPOKaMM UCMOSNHEHNS.

Ecnu 3akntoyeHHbI Bamn gorosop, SIBRSOLLMIACS NPOM3BOAHBIM (DUHAHCOBBIM UHCTPYMEHTOM,
HenukBuaeH, 1 y Bac Bo3HMKNa HEO6XOAUMMOCTbL 3aKpbITb NO3MLMI0, 06s3aTenNbHO paccmaTpuBanTe
NMOMMMO 3aKPbITWS NO3ULUK NO AAaHHOMY KOHTPaKTY anbTepHaTUBHbIE BapyaHTbl UCKIOYEHUS prUcka
NocpeacTBOM 3aKMYEHUsI CAEMOK C MHBIMU NPOU3BOAHBIMU (DMHAHCOBLIMWU UHCTPYMEHTaMM UNU €
6a3ucHbIMU akTUBamMu. Micnonb3oBaHue anbTepHAaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLLUMM
yObITKaM.

I'IpM 3TOM TPYOHOCTU C 3aKpbITUEM noanummn n noTtepu B UeHe MOryT npnBecTu K yBeJrind4eHno
y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMM CAENKAMW.

Bawwn nopy4yeHnd, HanpaeJieHHble Ha OrpaHn4eHune Y6bITKOB, He Bcerga MoryTt orpaHu4nTb notepu oo
npeanonaraemMoro ypoBHA, TaKk Kak B paMkKax cKnagplBatloLLlencs Ha pblHKE CUTyaunn NcnofiHeHne Takoro
nopy4YeHund no yKa3aHHOVI Bamu LueHe MOXeT okaszaTbCA HEBO3MOXHbIM.

IIl. OrpaHnyeHne pacnopshkeHUsl cpeacTBamMm, ABNALWMMUCA obecrnedyeHnem

MmywecTtBo (YacTe umyLlecTsa), npyHagnexaiiee Bawm, B pesynbTtarte 3aknoveHus gorosopa,
ABndrouieroca npon3soaHbIM CbVIHaHCOBbIM WHCTPYMEHTOM, 6y,qu ABNATbCS obecnevYeHnem UCNoNHEHUSs
Bawmnx o6s3aTtenbLCTB Mo AOroBOPY U pacnopsiKeHne UM, TO eCTb BO3MOXHOCTb COBepLUeHns Bamu
CAEenoK ¢ HUM, ByaeT orpaHnyeHo. Pa3amep obecneyeHns nameHseTcs B nopsiake, npegycCMOTPEHHOM
OOroBopom (cneundurkaunen KOHTpakTa), n B pesynbTaTte Bbl MoXeTe OblTb OrpaHN4eHbl B BO3MOXHOCTM
pacnopsXaTbCs CBOUM MMYLLECTBOM B GOfbLLEN CTeneHn, Yem A0 3aKiyeHns 4oroBopa.

IV. Puck npvHyaAnTEnbHOro 3aKpbITUS NO3ULUn

He6naronpuaTtHoe nameHeHne LieHbl MOXeT NPUBECTU K He06X0OUMOCTM BHECTU OONOMHUTENbHbIE
cpeacTsa Ans Toro, YtToBbl NpUBECTU obecrneyeHne B COOTBETCTBME C TPeBOBaHUAMM HOPMATUBHbIX
aKToB M GPOKEPCKOro 4oroBopa, YTo AOMKHO BbITb CAENaHo B KOPOTKUIA CPOK, KOTOPOro MOXeT BbiTh
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM criydae Brnpase 6e3 Ballero 4ononHUTENsHOro cornacus
«MPVHYAMTENBHO 3aKPbITh MO3ULIMIO», TO €CThb 3aKMHUYUTL JOrOBOP, ABMSAOLIMIACA NPOM3BOAHBLIM
(bMHaAHCOBbLIM MHCTPYMEHTOM, UMK NPUOBPECTM LieHHble Bymaru 3a cyeT Balumx aeHexHbIX CpeacTs, Unu

[loroBop Ha BegeHWe MHAMBUAYarbHOro MHBECTULIMOHHOTO cyeTa (CTaHAapTHas chopmMa A0roBopa NpucoeanHeHus ) cTp. 31u3 41



npodatb Baliu LeHHble Gymarn. 3To MOXeT ObITb CAeNaHo Mo CyLECTBYHLLMM, B TOM YMCrie
HeBbIroAHbIM, LieHaM ¥ NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yobITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbITUE NO3nUMn HanpaBJieHO Ha yrnpaBlieHne puckamMmu. Bbl MOXeTe noHecTn
3Ha4nTesbHblEe y6bITKVI HECMOTpPA Ha TO, 4YTO Nnocrie 3Toro usSMeHeHne LUeH Ha (bVIHaHCOBbIe MHCTPYMEHTDI
MOXET NMPUHATb 6]'IaFOI'IpVI9|THO€‘ ans Bac HanpasleHne " Bl nony4yunnm Obl goxoa, ecnu 6bl Bawa
nosunums He Gbina 3aKpblTa.

Puckn, obycnoBneHHble MHOCTPaHHbIM NMPOUCXOXAEeHMEM 6a3MCHOro akTuea

V. CucTtemMHble puckn

MpyMeHnTENBHO K 6a3NCHOMY aKTMBY NPOM3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WMHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PacCYMTaHHbIM MO TakuM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (HOHAOBOMY PbIHKY AOMOMHATCSA aHaNOMYHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbLIMW CTpaHe, rae BbinyLLeHbl UM 06paLLaloTCs COOTBETCTBYHOLIME MHOCTPaHHbIE LiEHHbIE
Oymaru. K ocHOBHLIM chakTopaM, BNUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pyUcKa B LIENOM, OTHOCATCS
nonuMTuyeckasl cuTyauusi, o0cCoObeHHOCTN HaLMOHaNbHOro 3akoHOA4aTeNbCTBA, BaniOTHOIO PerynmpoBaHns
N BEPOSITHOCTb UX U3MEHEHWS!, COCTOSIHUE FrOCYAapCTBEHHbIX (DUHAHCOB, HanNu4yMe n cTeneHb pasBUToCTU
(PUHAHCOBOM CUCTEMBI CTPaHblI MeCTa HaxoXaeHus nuua, 06s3aHHOMO NO MHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3blBaTb BMSIHUE U MHOTNE Apyrue haktopbl, B TOM YMcCIe
BEPOSATHOCTb BBEAEHWS OrPAHNUYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKA UMK
BEPOSATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHOW BantoTbl. OOLLENPUHATON MHTErparnbHON
OLIEHKOM CUCTEMHOIO PUCKa MHBECTULINMIN ABNSIETCS “CyBEPEHHBIN PENTUHT” B MHOCTPAHHON UK
HaLMOHanbHOW BantoTe, NPUCBOEHHbIV CTPaHe, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT MHOCTPaHHON
LeHHon Bymaru, MexxayHapoaHbiMy pernTuHroBbiMu areHTcTBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crniegyeT umeTb B BUAY, YTO PENTUHIN SIBNAKOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLun.

B HacTosLwee BpemMs 3aKOHOOATENLCTBO JOMYCKAaeT BO3MOXHOCTb 3aKITHOYEHNS POCCUACKUMM
WHBECTOpaMM JOrOBOPOB, SABMSAOLNXCA POCCUACKUMU NPOU3BOAHBIMU (OMHAHCOBBIMU UHCTPYMEHTaMW,
©a3nCHbIM aKTMBOM KOTOpPbIX SIBMISAOTCS LieHHbIE ByMarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI,
paccyuTaHHbIe MO TakUM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYT PUCKU U3MEHEHUST PErYNSATUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMnepaumsiM, B pe3yrnbTaTe Yero MoxeT BO3HUKHYTb HEOOXOAMMOCTb
CoBepLUaTh CAENKU, HaMNpaBIieHHbIe Ha NpekpaLleHne 00s3aTeNbCTB NO yYKa3aHHbIM SOroBopam, BONPEKM
Bawuum nnaHam.

VI. MNpaBoBbie pucKn

Heobxogumo otaaBath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbIE UHCTPYMEHTHI,
apnsoLwmnecs 6a3nCHbIMM akTUBaMy NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa sABnsaTcs
aHanoraMm poCCUNCKNX PMHAHCOBbLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsieMble No HUM
npaea 1 npaBuna ux OCyLLEeCTBIEHNS MOTMYT CYLLECTBEHHO OTNMYATLCSA OT NPaB Mo POCCUACKMM
(hVMHAHCOBbLIM UHCTPYMEHTaM.

BoamoxHoCTM cy,qe6H0|7| 3alnTbl NpaB Mo Npon3BoAHbLIM d)I/IHaHCOBbIM WHCTPYMEHTaM C
WHOCTpPAaHHbIM 6a3unCcHbIM aKTUBOM MoryTt ObITb CyLeCTBEHHO OrpaHU4eHbl HeobXoaMMOCTbIO 06paLLl,eHl4ﬂ
B 3apy6e>KHb|e cy,qe6Hb|e M NpaBOOXpPaHUTEIbHbIE OpraHbl NO YCTAaHOBMEHHbLIM MpaBuiiam, KOTOpble
MOryT CyWeCTBEHHO OTIINM4aTbCA OT ﬂeVICTByPOU.lMX B Poccum. Kpome Toro, Bbl B 60MbLINHCTBE cny4aes
He CMOXeTe nonaraTtbCA Ha 3alnTy CBOMUX NpaB U 3aKOHHbIX UHTEpEeCOoB pOCCMVICKI/IMVI
YNONTHOMOYEHHbIMU OpraHamMu.

VII. PackpbiTne nHcopmavmm

PaCKprTI/Ie MHq)OpMaHMM B OTHOLUEHUN NHOCTPAHHbIX LEeHHbIX 6ymar, sABnsoLWmMxcst 6a3ncHbIM
aKTBOM NMPOU3BOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB, OCYLLECTBNAETCA NO npasunam, D,eIZCTByPOLLI,MM 3a
py69>|<0M, N Ha aHrnMNCcKoM a3bike. OLEeHNUTE CBOK MOTOBHOCTb aHanmM3npoBaTb I/IH(bOpMaLIMI'O Ha
aHIMNNCKOM A3bIKe, a Takke To, NOHMMaeTe Nn Bbl oTinyms mMexay NpUHATbBIMAU B Poccun npasunamu
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dmHaHCcoBOW OTYETHOCTHN, MexxayHapoaHbIMK CTaHAapTamm OMHAHCOBOW OTYETHOCTW UM NpaBuiamm
(P1HAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYBNNKYeTCS NHPOPMALIMS SMUTEHTOM UHOCTPAHHbIX LEHHbIX
Bymar.

Tarke poccuickue opraHM3aTopbl TOProBv 1 (unn) 6poKepbl MOTYT OCYLLECTBIIATE NEPEBOL,
HEKOTOPbIX JOKYMEHTOB (MHbOpMaLK), packpbiBaeMbIX MHOCTPaHHbIM 3MUTEHTOM Anst Bawero
ypobcTBa. B aTtom cnyyae nepeBof MOXET BOCMPUHUMATLCS UCKMYUTENBHO Kak BComMoraTernbHas
WHpopmMaLms K opuLMansHO packpbiTbiM JOKYMeHTaM (MHpopMaLum) Ha MHOCTpPaHHOM si3bike. Beceraa
y4uTbIBanNTe BEPOATHOCTb OLUMBOK NepeBoaYmnKa, B TOM YNCIE CBSA3aHHbLIX C BO3MOXHbIM Pa3fnyHbIM
nepeBofOM OAHUX U TEX e MHOCTPaHHbIX CMOB 1 hpas unm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
9KBMBarneHTa.

*%%

YunTbiBas BbILLENINOXKEHHOE, Mbl pekoMeHayeM Bam BHUMaTenbHO paccMOTpeTb BONPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMNN COOTBETCTBYIOLLMX Onepaummn, npuemnemMmbiMn Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHBIX Lenen n mHaHCoBbIX BO3MOXHocTen. [laHHas Jeknapauus He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTka3aTbCcs OT OCyLLECTBNEHMS Taknux onepaunm, a npussaHa
nomMoYb Bam oLeHWTb UX pUCKM U OTBETCTBEHHO NOAOWNTM K peLleHunto Bonpoca o Belbope Baluen
WHBECTULIMOHHON cTpaTernn un ycnosui [lorosopa ¢ Bawwmm Bpokepom.

Y6epautech, YTo HacToswWwas [eknapauus o puckax noHsaTHa Bam v npyu HeobxoanMocTy nonyynTe
pasbscHeHUs y Bawero Bpokepa 1nu KoHCyNbTaHTa, CneuuanuanupyroLwerocsi Ha COOTBETCTBYIOLLIMX
Bonpocax.

11.6. Oeknapauusa o puckax, CBsi3aHHbIX C OCyLLeCTBIIeHMeM onepauuin Ha BantOTHOM pbliHKe U
pblHKe AparoueHHbIX MeTannoB (KOHBEPCUOHHbIX onepaluit)

Llenb HacToswe Jeknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C OCYLLECTBIIEHMEM OnepaLunii Ha BanoTHOM pPbIHKE U pbiHKe AparoLeHHbIX MeTasnsos, B TOM Yucre
GupkeBbIX caenok ceon. O6pallaemM Balue BHMMaHWe Ha To, YTo HacToswas [eknapaums He
packpbiBaeT MHGopMaLMio 060 BCex puUckax Ha BantoTHOM pbIHKE W PbiHKE AparoueHHbIX MeTarnnoB
BCMeAcTBMe pasHoo6pasuns BOSHUKAIOWMX HA HEM CUTYaLIWIA.

B obLiem cmbicne puck npeactaBnsieT co60M BO3MOXHOCTb BO3HUKHOBEHUS YOBITKOB NpK
OCYLLECTBMNEHUN (PMHAHCOBBIX OMNepauuii B CBA3W C BO3MOXHbLIM HEGNaronpuaTHIM BIINUSIHUEM PA3HOTO
pona chaktopoB. Hke — OCHOBHbIE PUCKK, C KOTOPbIMKU OyAYyT cBA3aHbl Bawum onepauumu Ha BantoTHOM
PbIHKE U pbIHKE AParoLeHHbIX METamMMoB.

Mpwu ocyLuecTBNEHNM onepaLuii Ha BarntoTHOM PbIHKE W PbiHKE AparoLeHHbIX MeTansnos y Bac
BO3HMKAIOT BCE BO3MOXHbIE PUCKU, ONMUCaHHbIe B [leknapaumu 06 obLmx puckax, CBA3aHHbIX C
OCYLLIECTBIEHMEM Onepaunii Ha pbiHKE LIEHHbIX Gymar, B TOM YACNe CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U
€ro pasHOBWAHOCTU, PUCK NIMKBUOHOCTU, KPEOUTHbIV PUCK, MPABOBOW PUCK, ONEPAaLMOHHbIA PUCK, PUCK
MCMNONb30BaHMWS pasnnyHbIX NPOrpaMMHbIX CPEACTB M apyrve. Kaxabli 3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI NMPUBECTU K 3HAYUTENBHBIM YObITKaM.

Bpokep yBepomnsieT Bac o ToMm, 4TO B Crniyyae BO3HWKHOBEHWSI OAHOTO U3 BbILLENEPEYNCTEHHbIX
PVCKOB WIK Yrpo3bl UX HacTynneHusi, Baw Bpokep Bnpase NpuUHMMATL M UCMONHATL TOMBbKO NOPYYEHUs
Ha 3akntoYeHne GUpPXKeBbIX CAEMNOK CBOM Ha BantOTHOM PbIHKE M PbIHKE AparoLeHHbIX MeTannos, 4o
MOMEHTA YCTPaHEHMWS PUCKOB UIN X YTrpO3bl.

Mpwn HanpaBneHun Bamu Bpokepy nopyyeHnit Ha 3aknioyYeHne KOHBEPCUOHHbIX CAEMOK Ha BartoTHOM
PbIHKE U pbIHKE AParoLeHHbIX METAMMOB, CYLLECTBYET PUCK HE NPUHSATUS K UCMIONHEHWIO U/UNN PUCK
HEeUCnornHeHusi MOpy4YeHNn BCNeACTBUE HEBO3MOXHOCTU PEFUCTPALIUN UMM OFrPaHNYEHUS peErMcTpaLmm
NopyYeHNin Ha OpraHM30BaHHbIX TOPrax B CBSA3W C AEACTBUSIMU TPETbUX NULL, B TOM YiCre AeNCTBUSIMM
Apyrux knueHToB Bawwero bpokepa.

Bam Takke Heobxoanmo MmeTb B BMAy, 4TO Ha TOProBoMm ©aHKOBCKOM c4yeTe B aparoueHHom
MeTanne, OTKpbITOM EDOKepOM B KJ'II/IpMHFOBOI7I opraHusaummn ona ocywecTBlieHUA pac4eToB No CcAelKaMm
C AparoueHHbIMU meTaniamu, 3aknro4eHHbIM Ha OCHOBaHU Bawunx I'IOpy'-IGHVIVI, Bawn aparoueHHble
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MeTanbl YYMTbIBAOTCS COBMECTHO C AparoueHHbIMU MeTannamu apyrux KnvmeHtos. ToproBbiii
GaHkoBCKMiN cyeT Bpokepa B gparoueHHOM MeTanme He SBMSeTcs crneumanbHbiM GPOKEPCKMM CYETOM, B
CBSI3M C YEM Ha Hero He pacrpoCTPaHSIIOTCSA NPaBOBble MexaHW3Mbl 3aLiMThl Balunx akTBoB Ans
cneumanbHbIX 6POKEPCKMX CYETOB, 3TO O3HAYaEeT, B TOM YMCIIe, YTO Ha TOProBblii GAHKOBCKUI cYeT
Bpokepa B gparoueHHOM MeTanne MoXeT ObiTb HanoxeH apecT no obssatenscTeam Bpokepa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMMN OMepaLmii Ha BantoTHOM PbIHKE U PbIHKE
AparoLeHHbIX MeTannos, npuemnemMsiMm ans Bac ¢ yuetom Balumx MHBECTULMOHHBIX Lienen 1
UHaHCOBbIX BO3MOXHOCTEN. [laHHas [eknapaumsa He nMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasatbcs
OT OCYLLECTBIIEHUS OnepaL i Ha BantOTHOM PbIHKE U PbIHKE AparoLeHHbIX MeTanmnos, a npM3BaHa
nomMoyb Bam oUeHUTb X pUCKM N OTBETCTBEHHO NMOOOWTU K PELUEHNIO Bonpoca o Bbibope Bawen
WHBECTULMOHHOW cTpaTterum n ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y6egutech, 4to HacTosAwasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTn nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanmanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.7. Jeknapauus o pucKax, CBsA3aHHbIX C OCYLIeCTBIIEHUEeM COEeNOK 3alMa LeHHbIX bymar

Llenb HacTosiwen deknapaummn — npegoctasutb Bam (KnueHTty) nidopmaumnio 06 0CHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLEeCTBMEHNEM COENOK 3aMa LeHHbIx 6ymar. Obpawaem Balwe BHUMaHue Ha To, 4TO
HacToswas [Jeknapaumsa He packpbiBaeT nHdopMaLumio 060 BCex puUckax, CBA3aHHbIX C OCYLLECTBIIEHNEM
CAenok 3anma, BCneacTBne pasHoobpasms BO3HMKAKOLWMX NPU 3TOM CUTyaLnn.

B o6Lem cmbicne puck NpefcTaBnsieT coGon BO3MOXHOCTb BOSHUKHOBEHUS YObITKOB Mpu
OCYLLIECTBMNEHUM CAETOK 3aliMa LieHHbIX ByMar B CBSi3V C BO3MOXHbIM HEGNAronpuaTHbIM BIUSIHUEM
pa3Horo pofa akTopoB. Huxe — OCHOBHbIE PUCKHM, C KOTOPbIMUM GyayT CBsidaHbl Baluu onepauum no
3aKMOYEHMIO CeNoK 3aiMa LieHHbIX Bymar.

Mpw ocyLlecTBNEHNM COENOK 3aiiMa LieHHbIX Oymar y Bac BO3HUKaIOT BCe BO3MOXHbIE PUCKM,
onucaHHble B [leknapauum o6 obLUmMx puckax, CBsI3aHHbIX C OCYLLECTBIIEHMEM onepauuii Ha pbiHKe
LieHHbIX Gymar, B TOM Y/CIE CUCTEMHbI PUCK, PbIHOYHBIA PUCK U €ro PasHOBMOHOCTM, PUCK NIMKBUAHOCTY,
KPeAMTHbIN pUCK, MPaBOBO PUCK, ONepaLMOHHbIN pUck 1 apyrne. Kaxablii U3 yKa3aHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbI MPUBECTU K 3HAYUTESIbHLIM YObITKAM.

Ocoboe BHMMaHve Bam Heobxoaumo yaenutb cnegyrowmmM puckam:
1. Puck koHTpareHTa:

Puck koHmpazeHma — mpembe20 uya rnposiesiiemcs 8 pUcKe HeucrosHeHUs1 0bsi3ameribcms o
g8o3e8pamy 3alima neped Bamu unu Bawum Bpokepom co cmOopOHblI KOHMpPaz2eHmMos (8 MmoMm Jucrie 8
cesi3u ¢ npomueornpasHbiMu deticmeausimu). [laHHbil pUCK cesi3aH € 3akodeHuem Bawum bpokepom
cOesok 3aliMa yeHHbIx bymaz ¢ KoHmpazeHmamu, UHghopmMayusi 0 Komopbix omcymcmeyem 8
OMKPbIMbIX UCMOYHUKaX, OMCymcmeyem 803MOXHOCMb OUeHUMb (hUHAHCO8YI0 yCmol4yug8ocmsb
makoa0o KOoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOB8aHHbIU PUCK Ha 00HO20 3aeMuyuka. ¥ Bac
omcymcmeyem 803MOXHOCMb 8fUsiMb Ha 8bI60P KOHMpazeHma (3aemuuka). Bol domxkHbI omdasamb
cebe omyem 6 mom, umo y Bawezo bpokepa omcymcmgyem omeemcmeeHHocmb rneped Bamu 3a
HeucnosiHeHuUe obsizamernbcme 1o 0o2osopam 3alima, puck obpasosaHusi Heobecrne4eHHoO20 3alima.

2. Puck He peanunsauum npae, 3akpensieHHbIX LleHHbIMK BGymaramu (Ha nonydeHve 4oxoaa rno LEeHHbIM
Oymaram B Bue AMBUOEHAOB, HA y4acTue B 06LeM coOpaHMM akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rmason XI.1 PegepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMOHepHbIX 00LeCTBax» B BblKyne
LleHHbIX Bymar akumnoHepHoro obuiecTsa) n Tak ganee.

3. HanoroBble pucky Npu 3akntoYeHnr CAENoK 3aima LieHHbIX Oymar co CpOKOM MCMOSTHEHNS
005s3aTenbCTB NO BO3BPATY LieHHbIX Oymar 6oree ogHOro gHsi.
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B cnyyae 3aknodeHus coenku 3alMa UeHHbIX bymaa co cpokom boriee 00HO20 OHS, U 8birnnamal
SMUMEHMOM UeHHbIX bymaz 8 meyeHue cpoka 3ativa doxodoe & sude AusudeHA08 (3a 8bI4eMOM
Hanoeaoe Ha coomeemcmsytouwul doxod), nonydamersem OusudeHO08 OKaXemcs KoHmpazeHm,
KomopbIl eepHem (komneHcupyem) Bam nony4yeHHbie doxodbl 8 coomgemcmeue ¢ 002080poM 3aliMa.
Bmecme ¢ mem, cymma KomneHcayuu, nonyvyeHHass Bamu, obnazaemcs Harno2om Ha 00x00bI.

4. PUCK NUKBMAOHOCTUN KOHTpareHTa:

LaHHbIl puck cesizdaH ¢ HeC80e8pPEeMEHHbLIM UCMOHEHUEM (hUHAHCO8bIX 0bs3ameribcme mpembumu
nuyamu neped KOHMpPazeHmMoM Uunu 803HUKHO8eHUEM HerpedsudeHHOoU HeobxodumMocmu HeMedneHHo20
U eOUHOBPEMEHHO20 UCIMOMHEHUSI KOHMPa2eHMoM C80UX (huHaHCo8bIX 0bsi3amesibcme.

5. Puck HEBO3MOXHOCTHM nony4yeHust Bawmm Bpokepom n npegocrtaesneHms Bam HeobxogmMmbix
AOKa3aTenbCTB, B Criydyae HEUCMNONHEHNSI KOHTpareHToM 06a3aTenbCTB Mo BO3BpATY LIEHHbIX Bymar no
caenkam 3anma.

*kk

YunTbIBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTenbHO paccMOTPETb BOMPOC O TOM,
ABMSAIOTCHA N PUCKW, BO3HUKAIOLLME NPU 3aKMYEeHn COeNokK 3aMa LeHHbIX Bymar, npuemnemsiMy Ans
Bac ¢ yyeTom Bawmx nHBeCTULMOHHLIX Lenen n mHaHCoBbIX BO3MOXHOCcTeNn. [laHHas Jeknapauus He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkasaTbCst OT 3aknioyeHns CAenoK 3anma LeHHbIx bymar, a
npu3BaHa NnoMo4Yb Bam oueHnTb nx pucku n 0TBETCTBEHHO MOAOWNTM K PELLEHUIO Bonpoca O Bbibope
Bawlen nHBecTuLMOHHOM CTpaTerum 1 ycnosui [loroBopa ¢ Bawmm bpokepom.

Y6egutech, 4to HacToswasa [leknapaumsa o puckax noHATHa Bam v npu HeobxoanmocTu nonyuute
pasbsacHeHus y Bawero bpokepa unu koHcynbTaHTa, cneunanuanpyoLLerocs Ha COOTBETCTBYHOLLMX
BOMpocax.

11.8. Hactoswum Bpokep yBegomnseTt Bac o Huxecneaymouiem:

Bawwm geHexHble cpeactsa 6yayT yuutbiBaThes Ha CrneuynanbHOM BpOKepCKOM cHETE M Ha cHeTax
PacyeTHbIX opraH1M3auuin BMecTe co cpeacTBamu ApYrnx KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
ucnonb3oBaHusi Balumx aeHexHbIX cpeacTB B pe3ynbTarte owmnbku unm c6os nporpamMmMHoro
obecneyeHns BHe 3aBUCMMOCTY OT NpeaocTaBneHns Bamu Takoro npaea.

EDOKep MOXeT Nno Bamemy Tpe6OBaHVIIO OTKPbITb A514 y4eTa Bawwmnx aeHexHbIX cpencTte OTAENbHbIN
CneuuanbHbIn 6pOKepCKMVI cyeT. Ycnosus O6CJ'Iy)KI/IBaHl/IFI, a TaKke nnarta 3a OTKpbITUE n
ncnonb3oBaHue otaenbHoro CneuunanbHoro 6pOKepCKOF0 cyeTa onpenendarTca PernameHToM.

3a vcknoyeHnem crny4vaes, ycTaHoBNeHHbIX PernameHToM, Bel npegoctaensete bpokepy npaso
©e3B03Me3HOro MCnosb3oBaHMsa Ballmx geHexXHbIX CpeacTB B CBOUX MHTepecax. [Mpu atom bpokep
rapaHTupyeT Bam ncnonHeHue lNopyyeHun 3a cHeT ykasaHHbIX AEHEXHbIX CPeACTB U UX BO3BpaT Nno
Bawemy TpeboBaHuto. [leHexHble cpeactsa KnnenTta co CneumanbHoro 6pokepckoro cyeta MoryT ObiTb
3aymcrieHbl Ha cobcTBeHHbIN cveT Bpokepa. Mpu aTom npu noctynneHun oT Bac MNopy4yeHnst Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCYLLECTBIATb pacyeTbl N0 cAenke (CAernkam), 3akno4eHHOM BO
ucnosnHenue NopyyeHns, ¢ cobCTBEHHOro cyeTa 6e3 npeaBapuTENbHOrO nepeyncneHms Batwmx
AeHexHbIX cpeacTtB Ha CneunanbHbIn Gpokepckun cyeT. [JleHexHble cpeacTea, 3aducnsemble bpokepom
Ha CneuunanbHbIi OPOKEPCKUIA CHET, UNN NepeaaHHbIe OPOKepy, SBMNAIOLLEMYCS KPeaUTHOM
opraHusaumen, He nognexaT CTpaxoBaHUIO B COOTBETCTBMM ¢ PedepanbHbiM 3aKoHOM OT 23 fekabps
2003 roga N 177-903 «O cTpaxoBaHuK BKNagoB duanyeckux nuy B 6aHkax Poccuiickon ®eagepaummy.
OkasbiBaeMble 6pokepoM (PMHAHCOBbLIE YCMYrK HE ABMNSATCA YCryraMu no OTKPbITUI BaHKOBCKMX CHETOB
W NpuemMy BKNazoB.

Bbl Bnpase, Hanpasue 3anpoc Bpokepy, nonyyatb MHPOPMALUIO O BUAAX M CyMMax nnaTtexei
(nopsigke onpeneneHust cymm nnatexei), KoTopble Bbl AomkHbI GyaeTe ynnaTuTb 3a ycnyru,
okasbiBaemble Bam BpokepomM, Bkntovas MHopMaLMio 0 pa3Mepe Bo3HarpaxaeHus (nopsiake
onpeferneHns pasmepa Bo3HarpaxaeHusi) bpokepa v nopsiake ero ynnatbl.
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B cnyyae okasaHusi Bawum Bpokepom ycnyr no nprobpeTeHmnio naes naeBbiX NHBECTULIMOHHBIX
doHaoB, Bul Bnipase, HanpaBue 3anpoc Bpokepy, nony4nTs cnegytoLyo MHopMaLmio:

- MHBECTUUMOHHbIE AeKnapauun naeBbiX MHBECTULMOHHbBIX (DOHAOB;

= WCTOYHUK NONy4yeHus ceefeHnin ob naMeHeHnm pacyeTHON CTOMMOCTM MHBECTULIMOHHOTO
nasi 3a nocregHve LWecTb MecdaleB (B cnyvyae npegocTaBreHus Takon uHdopmaunm
yrnpaBnsioLen KOMNaHNeN NaeBoro MHBECTULIMOHHOTO hoHAA M (UNN) HAXOXAEHUS TaKoM
WHcpopmaumm B cBobogHOM JocTyne);

—  pasmMmep BO3HarpaxaeHusi ynpasnstoLLeri KomnaHum 1 oM pasmep Bo3HarpaxaeHus
cneuman1M3mpoBaHHOro Aeno3ntapus, nuua, ocyLLecTBNALEro BeaeHne peecrpa
BnagenbLeB MHBECTULMOHHBIX NaeB, ayAnTOPCKOM OpraHn3aLmm, a Takke OLeHLIuKa, ecnm
WHBECTULIMOHHAA AeKnapauunsi naeBoro MHBECTULMOHHOIo dhoHaa npegycmaTpusaet
BO3MOXHOCTb MHBECTUPOBAHUS B UMYLLLECTBO, OLIEHKa KOTOPOro OCYLLECTBNSAETCS
OLEHLLNKOM;

- 0 nopsiaKe 1 CpoKax BbIMNaTbl JEHEXHOW KOMMEHCALUN B CBA3U C MOralleHnemM
WHBECTULIMOHHbIX NaEB.

B cny4yae 3akntoveHns Bawwum bpokepom no Bawwmnm nopyyeHmsm JOroBOpOB, ABMASIOLLNXCS
Npon3BOAHBIMY (PUHAHCOBLIMU MHCTPYMeHTamu, Bel Bnpase, Hanpasus 3anpoc bpokepy, nony4nts
cnegyoLyto nHpopmaumio:

- cneundmrKkalmn OroBOpPOB, ABNSIOLINXCA NPON3BOAHLIMU (PMHAHCOBBIMY MHCTPYMEHTaMM (B
cnyyae ecnv 6a3ncHbIM aKTMBOM MPON3BOAHOIO (PMHAHCOBOrO MHCTPYMEHTA SABMSETCS
APYron Npon3BoAHbIN (PUHAHCOBLIV MHCTPYMEHT, - Creumndukaumnio Takoro Jorosopa,
ABMAOLLErocs Npou3BoAHbIM (OMHAHCOBbLIM MHCTPYMEHTOM);

- cBedeHus 0 pa3mepe CyMMbl AEHEXHbIX CPeACTB, KOTOPYH HEOOX0AMMO ynnaTuTb Ha
MOMEHT 3aKIoYeHWs J0roBopa, SBMASILLErocs NPoM3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM;

= WCTOYHWK MONy4eHus ceegeHun o konebaHum ueHbl (3HaveHns) 6a3ncHoro akTmea 3a
nocnegHve WecTb MecsUeB, NPeALIeCTBYIOWMX AaTe 3aKioyYeHns JoroBopa, ABNSALLIEerocs
NPOun3BOAHBIM PMHAHCOBBLIM MHCTPYMEHTOM (B Criyyae Hanmuus y bpokepa nHgopmaumm o
TaKoOM UCTOYHUKE).

B cBs3u ¢ coBmeleHneM Bpokepom cBoern AesaTernbHOCTN C UHBIMW BUAAMN NpodeCCUoHansHon
AesATeNbHOCTM Ha PbIHKE LieHHbIX Bymar B npoLecce oka3aHus ycnyr B COOTBETCTBUM € [JoroBOpOM Ha
Bpokepckoe obcnyxmBaHue, CyLLecTByeT PUCK BOSHUKHOBEHNS Mexay Bamu n Bpokepom koHdrmkTa
WHTEepecoB, a Takke mexay Bamu n gpyrummn knneHtamu Bpokepa, B TOM Yucne ecnu:

- bBpokep (ero acdpdpunnposaHHoe n1uo) n/unu cotpyaHmk Bpokepa (ero 6nmskui
POACTBEHHVK) U/ NHOM KNUEHT Bpokepa nvelT 3aMHTepecoBaHHOCTb (ABNSIOTCA
CODCTBEHHUKAMM LEHHbIX Bymar, UMeoT OTKpbITbIE NO3MLUK MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNu UMET HaMepeHne NpnobpeTeHnsa Unm NPOAaXKN AaHHbIX (PMHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHNN PLIHOYHON LieHbl PMHAHCOBbLIX aKTUBOB, B OTHOLLEHUM
KoTOpbIX Bpokep n/vnu coTpyaHnk bpokepa ocylwecTBNAOT caenku no Bawmm nopyyeHusam,
COENKM B Lenax NPUHyOMTENbHOrO 3akpbiTus Balumx no3uuymi, caenkm B COGCTBEHHbIX
uHTepecax bpokepa, roToBAT MHPOPMAaLMOHHO-aHaNUTUYECKNe maTepuarbsl nMbdo
npenocTaBnsaoT IHauBMAayanbHble UHBECTULMOHHbIE PEKOMEHAALINY;

- B crnyyae ecnv bpokep siBnsieTca CTOPOHOM A0roBopa, sIBSOLLErocsi NPOU3BOAHbLIM
(PUHAHCOBBLIM UHCTPYMEHTOM, 6a30BbIM aKTMBOM KOTOPOrO SABMSIOTCA LIEHHbIe BGymaru,
onncaHme KOTOpbIX COOEPXUTCS B MHOVBUAYaANbHOM UHBECTULIMOHHOW pEKOMEHOAUNN;

- B Clfyyae npefocTaBleHns UHAMBUAYyanbHOM MHBECTULMOHHON pekoMeHaaumuun,
cofepxallen onucaHne CAenok C LeHHbIMY Bymaramu, KOHTpareHTamMm KnMeHTa no
KOTOpbIM ByayT ABNATLCS ApYrue KnneHTbl Bpokepa unu ecnu ykasaHHble caenkun oyoyTt
coBepLIaTbCcs Npu y4acTum Apyrux KNneHToB bpokepa;

- B Cry4yae npeaocTaBfieHns MHOUBMAYaTbHOW MHBECTULMOHHOWM pekoMeHaaumm,
cogepxalluen onmcaHue caenok ¢ (prHaHCOBbIMU MHCTPYMEHTaMU, €CIN B Criyvyae
WCMOJTHEHUSI YKa3aHHOW pekoMeHAaumMmn caenka ¢ OMHaHCOBBLIMU MHCTPYMEeHTamMu byaet
coBepLueHa npu ydactum bpokepa;

- B Cry4yae npeaocTaBfieHns MHOUBMAYaTbHOW MHBECTULMOHHOWM pekoMeHaaumm,
cofepxallen onncaHne caenok ¢ LeHHbIM1 Gymaramu, KOHTpareHTamMmu KnueHTa no
KOTOpbIM BYAYT ABNATbCA apdunmpoBaHHble nuua bpokepa, unu ecnu ykasaHHble cAenku
OyayT coBepLuaTbCcA Npu yyacTumn acppmnmpoBaHHbIx nu, bpokepa;
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- 3MUTEHTOM LeHHbIX Bymar nnm oba3aHHbIM NULOM MO LieHHbIM Bymaram, B OTHOLLEHUU
KoTopbIx Bpokep ocyliecTBnseT caenku no Bawemy nopyvyeHuto, roToBUT MHAOPMaLIMOHHO-
aHanuTu4eckne martepwvansl UNM NPeaoCcTaBNanT ViHamBmayanbHble MHBECTULMOHHbIE
pekoMmeHAauun, aensieTca cam bpokep, ero adhdunrposaHHoe fULO UK UHblE NWLa, B
WHTepecax KOTopbIX AencTByeT bpokep Ha OCHOBaHMMN 3aKMIOYEHHbIX 4OrOBOPOB;

- bBpokepom 3aknodeHbl 4oroBopbl C TPETbUMU NULAMU, NpeaycMmaTpmBaloLme BolnnaTty
BO3HarpaxaeHui 3a npegocrasnerHve KnueHtam MiHaMeBnayanbHbIX MHBECTULNOHHBIX
pekomMeHaauum;

- bBpokepom 3aknodeHbl 4OroBoOpbI C TPETbUMU NULAMU, NPpeaycMaTpmBaloLme BolnnaTty
BO3HarpaxaeHus bpokepy, u (Mnv) npegocTaBneHne MHbIX UMYLLECTBEHHBIX Brar, 1 (unwm)
ocBoGoXaeHve oT 0653aHHOCTU COBEPLUMTL OnNpeaeneHHble AeNCTBUS, B Criydae
coBepLueHns KnmeHtamu u (unum) 3a nx cyeT SenNCTBUIN, NPeayCMOTPEHHbIX
UHAVBUAYaNbHbIMU MHBECTULNOHHBIMWN PEKOMEHAALNSMMU.

Mexay Bamu n bpokepom BO3HUKaET KOHMIUKT MHTEPECOB B CBA3W C TeM, YTO pa3mep
BO3HarpaxxgeHus (nMbo nHoro noowpeHunst) cotTpyaHuka bpokepa, garolero pekomeHgaumm KnmeHTam no
OCYLLIECTBIEHMIO onepauni Ha PUHAHCOBOM PbIHKE, 3aBUCUT OT CYMMbI, KOTOPYIO YNNaTunu AaHHble
KnneHTbl Bpokepy npu coBepLueHnn onepaummn (KOMMCCUK, NPOLLEHTLI 3a NpeoCTaBneHns 3anva v 1.4.).

Moa KOHMNMKTOM UHTEPECOB NOHUMAaEeTCs NPOTUBOPEYNe Mexay UMYLLECTBEHHbIMU U UHLIMU
uHTepecamu bpokepa n (Mnn) ero COTPYAHNKOB, OCYLLECTBASIOLWMX CBOK AeATENbHOCTb HA OCHOBaHMM
TPYAOBOro Unu rpakgaHCcKo-nNpaBoBOro orosopa, u KnueHta, B pesynbTaTte KOTOPOro AeNcTBums
(6espencTaus) bpokepa 1 (Mnn) ero COTPYAHMKOB NPUYMHSAIOT YObITKN KnneHTy 1 (Mnun) BNekyT uHble
HebnaronpusATHble nocneacTena Ans KnuenTa.

JononHuTtenbHbIe NOSCHEHUS O KOHPMNNKTE MHTEPECOB MPUMEHUTENBHO K KOHKPETHON cuTyaumm Bol
MOXXeTe NOoMy4YnTb CaMoCTOATENbHO, 06paTUBLLMCL K Bpokepy.

B npouecce okasaHusa Bam ycnyr B cooTBeTcTBUM ¢ [JoroBOpOM Ha Gpokepckoe obcnyxmBaHmne
Bpokep ocyllecTBnsieT 3anncek TenedoHHbLIX NeperoBopos mexay Bamu n bpokepom (coTpygHukamm
Bpokepa).

11.9. HacTtosawmm Bpokep yBegomnsier Bac, yto B cootBeTcTBUU ¢ DeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX bymar» oT 5 mapTa
1999 rona Ne 46-93:

Bpokep 06513aH no Bawemy TpeboBaHuWIo NpegocTaBuTb creayowme 4OKYMEHTbl 1 MHGOPMaLMIo O
cebe:

- KOMWIO NIMLEH3MM Ha OocyLlecTBreHne npodeccroHansHoM AesaTenbHOCTM Ha PbIHKE LIEHHbIX
Oywmar;

-  KOMWIO JOKYMEHTa O rocyjapCTBEHHOWN perncTpauum B kKa4ecTBe puanyeckoro nuua;

- cBefeHus ob opraHe, Bbi4aBLUEM FIMUEH3NIO HA OCYLLIECTBNEHNE NpodeccuoHarnsHomn
AesiITeNbHOCTM Ha pbIHKE LIeHHbIX Bymar (ero HaMmMeHoBaHWe, agpec U TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanutane, o pa3mepe cobcTBeHHbIX cpeacTB bpokepa.

Bpokep npn o6cnyxneanum Bac Ha GupkeBbix Toprax 06s3aH NpeaoCcTaBUTb CNeayoLLyo
WHopmMaunio:

- CBe[eHVs 0 rocygapCTBEHHON perncTpaummn U rocy4apCTBEHHbI perucTpaunoHHbIi HoMep
TopryeMbix LIB, a B cnyyae 3akntoueHus caenku ¢ LB, Bbinyck KOTOpbIX HE NOANEXUT
rocygapcTBEHHON perucTpaumnm B COOTBETCTBUM ¢ TpeboBaHMSAMMU dpeaeparbHbIX 3aKOHOB, -
NOEeHTUDUKALMNOHHBIA HOMEP BbiNycka TOpPryembiX LeHHbIX Gymar;

- CBefeHvs, coaepKallimecs B peLleHnmn O BbiMycke TOpryeMbIx LieHHbIX ByMar u npocnekte nx
amMucenm;

- CBEe[EeHVs O LieHax LieHHbIX Gymar Ha opraHM30BaHHbIX TOprax B TeYEHMWe LEeCTW Heaerb,
npeALwecTBOBaBLUMX AaTe NpeabsBrieHns MHBECTOpOM TpeboBaHWsl 0 NpeaoCTaBneHnm
MHpopMaLMK, eCnv LieHHbIe Gymary BKIOYEHbI B KOTUPOBAbHbIN CNMCOK GUp3kK, NnGo
cBefeHunst 06 OTCYTCTBMM 3TUX LiIEHHbIX ByMar B KOTUPOBArbHbIX CIUCKaX GUPXK;

- CBe[eHVs O LieHax, Mo KOTOPbIM 3TW LieHHble Bymaru nokynanuce 1 npogasanucb bpokepom
B TEYEHMWEe LIEeCTM Heaenb, NpeALecTBOBABLUMX AaTe NpeabsBIeHNsI MHBECTOPOM
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TpeboBaHusa 0 NpegocTaBneHnn nHpopmaumm, NMBoO CBeAEHNsI O TOM, YTO Takme onepaumm
He NPOBOOUNNCE;

- cBefeHust 06 oueHKe LieHHbIX Oymar pevTUHIOBbIM areHTCTBOM, MPU3HaHHbIM B MOPSIAKE,
yCTaHOBMEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKasaHHble MaTepuarnsl pasmelleHbl Ha caiiTe bpokepa, a Takke Ha caiTax SMUTEHTOB U
OpraHn13aTopOB TOProB, CChIMKN Ha KOTOPblE pa3MellieHbl Ha cainTe bpokepa.

Bam npepoctaBnsatoTca rapaHTum, yctaHoBneHHble ®epepanbHbiM 3akoHoM «O 3alumTe npas v
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npegocTaensieT no Bawemy 3anpocy UHyto MHOpMaLmMIo B COOTBETCTBUN C NEPEYHEM,
copepxalummecs B cT. 6 PepgepanbHoro 3akoHa «O 3awmuTe nNpasB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegocTaBnsiTb Bam uHy0 MMELOLLYIOCHA Y HEFO MHGPOPMaLMIO O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsier Bac o Huxecnepyrowem:

NHBecTnpoBaHue AeHexXHbIX CPEeACTB B LieHHble Bymaru, onepawummn ¢ Npou3BoAHbIMU (PUHAHCOBLIMU
WHCTpYMEHTaMu, 3akrnoveHne KOHBEPCUOHHbIX CAENOK Ha BantOTHOM PbIHKE U PbIHKE AparoueHHbIX
MeTasnnoB CBA3aHbl C BbICOKOW CTEMEHbI0 KOMMEPYECKOro U (OUHAHCOBOIO pUCKa, KOTOPbIA MOXET
NpUBECTU K BO3HWUKHOBEHWMIO Yy Bac yObITKOB.

Bbl 4OMKHBI 03HAKOMUTLCSA CO BCEMU PUCKaMU, CBA3AHHBLIMW C COBEPLLEHNEM Onepauumn ¢
onpeaeneHHbIM UHCTPYMEHTOM A0 nofayv bpokepy nopyyeHus Ha onepaumio C HUM, B TOM Y1che ¢
npoLeawnMn 1 NPeacToALWMMM KOPNOpaTUBHBIMWN AEACTBUAMM SAMUTEHTA (COOBLLEHMAMN O BO3MOXHON
peopraHu3aunn/nMKBMaauum aMUTEHTA, NPUHATUS PELLEHWIA O BbiNfaTe u pasMmepe AOXOAO0B, O BbiNycke,
KOHBepTauuu, NnpnobpeTeHun, noraleHmmn LeHHbIX bymar 1 nHble), KOTopble MOryT NoBNUSATL Ha Bawe
peLleHne 0 COBepLLEHMM onepaunmn ¢ TakKuM MHCTPYMEHTOM.

Bbl cornalwuaeTech He npeabaBnaTb bpokepy NpeTeH3nn UMyLLLECTBEHHOrO U HEUMYLLLECTBEHHOIO
XapakTtepa n He cHUTaTb BpOKepa OTBETCTBEHHbIM 3a BOSHUKHOBEHUE Y Bac y6bITKOB, NONy4YeHHbIX B
pesynbTaTe ucnonHeHns bpokepom Baluero nopy4yeHusi, Npy ycrnoBun, YTo Takme yobITkn He Bbinu
Bbl3BaHbl HEA06POCOBECTHLIM UCMONHEHNEM UM HEMCNONHEHEM Bpokepom cBoux 06s13aHHOCTEN No
[oroeopy Ha Bpokepckoe ob6cnyxuBaHue.

11.11. HacTtosawmm Bpokep yBegomnsieT KnueHTa o HanoroBbIX puUckax, kKotopble HeceT KnueHT B
cnyyae nogadv nNopyvyeHus Ha 3akroyeHne caernku Kynnu-npogaxu obnurauunn. Ecnn bBpokepom no
nopydeHuto KnveHTa 3aknoyeHa ykasaHHasa caenka v no kakon-nmbo npuyunHe (tpeboBaHus
NPUMEHMMOrO 3aKOHOAATENbCTBA, YCINOBUS CaMOl caerku, obblyan genoBoro o6opoTa,
NPUMEHUMbIE K YKa3aHHOW CAENKe N perynupyoLline ncnonHeHmne obasatensCcTe No Hew), ogHa
cTopoHa (KnueHT) obsi3aHa nepeaaTh APYro CTOPOHE NMONyYeHHbIN OOXO0A (OeHEeXHble cpeacTBa,
LueHHble bymarun) — bpokep, oenCcTBYOLWMIA B KQ4eCTBe Hanoroesoro areHta Poccunckon degepauum B
cooTtBeTcTBUM ¢ [NaBon 23 HK PO 6ypeT o65a3aH ygepxaTb co cyeTa KnveHTta HeoOxoanmble CyMMbl
Hanoroe, KOTOPbIE B CBA3M C 0COBEHHOCTAMM HanoroobnoxeHus goxogos B Poccuiickon depepaunm
MOTYT MPEeBbICUTb OXnaaHus KnueHTta (B Yactu cyMmmbl 06a3aTenbHbIX K ynnaTe Hanoros) U USMEHUTb
NOJTYYEHHbIN MO TaKow caenke UHaAHCOBLIN pedynbTaT. Kpome Toro, HE06Xo4UMO y4ecTb, YTO ecnu
13 foxo4a HamnoronnaTtenbLiuka no ero pacnopsi>kKeHuto, No pPeLLEHNIO Cyaa UM UHbIX OPraHoB
Npoun3BoaATCs Kakne-nnbo yaepxaHus, TakMe yaepxaHusa He yMeHbLualT Hanorosyto 6asy (n. 1 cT.
210 HK P®). Mpux nogaye nopyyeHUn Ha 3akniveHne ykasaHHblx caenok KnmeHty Heobxoammo
y4nTbiBaTh AaHHOE yBeJOMIEHME, a Takke NaHMpoBaTb CBOW MHBECTULMM B COOTBETCTBUMU C
ocobeHHOoCTsAMU HanoroobnoxeHns B Poccuiickon denepaunn.

11.12. Oeknapauusi 0 puckax, CBsi3aHHbIX C OKa3aHMeM ycnyr no MHBeCTULMOHHOMY
KOHCYNbTUPOBaHUIO

U,eJ'Ib HacTosLLen ,D,eKnapau,MM — NpegocTaBuUTb Bam MH(bOpMaLI,I/HO 00 OCHOBHbIX pucKax, CBA3aHHbIX
C okasaHvnem Bam 5pOKepOM ycnyr no MHBeCTMLI,I/IOHHOMy KOHCYIbTpPOBaHMIKO, B TOM YUCIIE O
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NocrneACcTBUSAX NPUHATUSA PELLUEHUI N OCYLLECTBIIEHUS Onepauuin Ha OCHOBaHUKN VHAMBUAYyanbHbIX
WHBECTULIMOHHbLIX peKoMeHAauuin, npegoctaBrneHHbix Bam bpokepom (MIHBECTULMOHHBIM COBETHUKOM).

[nsi okasaHns KOHCYNbTaUMOHHBIX YCNyr 1 npegocTaBneHms NHanBmayanbHbIX MUHBECTULMOHHBIX
pekomMeHaumi, ¢ uenblo onpegeneHns Hambonee adekTnBHbIX Anst Bac MHBECTULIMOHHBIX NPOAYKTOB C
y4yeToM nmetoLmxcs y Bac onbita n o6pasoBaHms, Bawmnx 4oxogoB n pacxofoBs, npeanonaraembix
CPOKOB MHBECTUPOBAHUSA U CKITOHHOCTU K pUcKy, Bpokep npoBoanT aHanv3 npegoctaBneHHon Bamu
WHpopmaLmm, No pesynbTatam KOTOPOro npuceanBaeT Bam oanH U3 MHBECTULIMOHHBIX Npodunen B
cooTtBeTcTBUMU C [MonoxeHnem 06 onpeaeneHnn NHBECTULMOHHOIO Npodunng, yTBepxaeHHoro bpokepom.
Mpu aTOM Bbl NONHOCTBLIO HECETE OTBETCTBEHHOCTb 3@ AOCTOBEPHOCTL NpefocTaBneHHon bpokepy
WHpopmMaLmm ans Lenen NpucBOEHU NHBECTULIMOHHOTO npoduns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactene NHavBmnayanbHOW MHBECTULMOHHON pekoMeHaaumn. Bo Bcex
cnyyasx onpegerneHne cooTBeTCTBUSE PUHAHCOBOIO MHCTPYMEHTa NMbo onepaumm UHBECTULMOHHbBIM
uensm, MHBECTULNOHHOMY FrOPU30HTY U TONIEPaHTHOCTM K pUCKY aBnsieTcst Bawwen 3agaden. Bol
CaMOCTOATENbHO NPUHMMAaeTe BCE UHBECTULIMOHHbIE PELUEHNS.

Kaxablii u3 npucBavBaemMbix Bpokepom MHBECTMLMOHHLIX NPOdUnel xapakrepuayeTcs
BO3MOXHOCTbIO U3MEHEHWUS PbIHOYHOW CTOMMOCTU MHBECTULINIA, BITMSIHWS HA HUX PbIHOYHBIX PUCKOB,
3aBHUCMMOCTbI0 NMOTEHUMASBbHBIX YObITKOB OT PbIHOYHOW KOHBIOHKTYPbI M FOPU30OHTa MHBECTULIMIA,
BO3MOXXHOCTbIO YaCTUYHOW MM NONHOW NOTEPU KanuTana, a Takke BO3HUKHOBEHMWS YObITKOB,
NpeBbiLLALLIMX NEPBOHaYanbHbIe NHBECTULIN.

3anpawwusas ycnyrm Bpokepa no MIHBECTULIMOHHOMY KOHCYNbTUPOBAHUIO U UCMONb3YS
npefocTasneHHble Bpokepom NHavBuayanbHble MHBECTULMOHHbIE pekoMeHaauum, Bel ocosHaeTe u
rOTOBbI MPUHATL PUCK (PUHAHCOBLIX NOTepb. Bbl 0CO3HaeTe, YTO MHBECTUPOBAHWE B LieHHbIe Bymaru n
MHble (DUHAHCOBbIE MHCTPYMEHTLI HeceT B cebe pucK Hemomny4yeHuss 0XXnaaemMoro 4oxoaa, noTepu YacTu
W1 BCEX MHBECTUPOBAHHBLIX CPEACTB, @ B HEKOTOPbLIX Cry4asx noTtepu, npesbillatoLmne
WHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke 0OMKHBLI OCO3HaBaTh, YTO NpeaocTaBreHHble bpokepom Bam MHanBmayansHble
WHBECTULIMOHHbIE PEKOMEHAAaLMU BO BCEX Cry4asX HOCAT MHPOPMALIMOHHLIN XapakTep U He ABMAI0TCA
npeanoXxeHneM unm nobyxaeHnem Ang 3aknoyeHns caenku. Jliiobble hmHaHCOBLIE NOCNeacTBMs Unu
yObITKN OT CAEMOoK, 3aKNoYeHHbIX B COOTBETCTBMM C NPeAoCTaBneHHbIMU VIHaAMBMAayansHbIMU
WHBECTULIMOHHbLIMM pekoMeHJaunsmn naryt Ha Bac.

Momnmo NHameuayanbHbIX MHBECTULIMOHHBIX pekoMeHaauuin Baw Bpokep npu okasaHun ycnyr
BrpaBe pacnpocTpaHaTb (NpeaocTasnaTb) Bam uHyo nHdopmMaumio 0 UHaHCOBbLIX MHCTPYMEHTaX U
cAernkax ¢ HUMu, He senstowyrocs HanBmayanbHON MHBECTULIMOHHOW pekoMeHaaunen, kotopas,
ogHako, MoxeT ObITb BocnpuHaTa Bamu B kayecTBe TakoBow. B aToin cBA3nM Bam Hagnexut BHUMaTensHo
u3yyaTb nony4veHHyto oT bpokepa nHopmauuio Ha NpegMeT Hanuuusa NpU3Hakos VIHaAMBUAOYyansHon
WHBECTULIMOHHOW pekoMeHAauuu, 1 B Criydae ykasaHus B Hel, YTO MHpopMauus He SBnseTcs
MHaveuayansHON MHBECTULMOHHON pekoMeHAaumMen — He cYnTaTb ee TakoBOW, Aaxe ecnun oHa
COAEepXnUT Bce Heobxoaumble pekBu3nTbl. Jlloboe cxodcTBO Takown nHgopmauumn ¢ igusmayansHoN
WHBECTULIMOHHOW pekoMeHJaunen asnaeTca crnyvyanHsiM. Bbl 4OMKHBI OCO3HaBaTb, YTO NPW MOMy4eHUn
Takon nHdopmaumm, Kakue nbo u3 npeacTaBreHHbIX B HEN (PMHAHCOBbLIX MHCTPYMEHTOB MW onepauni,
MOryT He COOTBETCTBOBaTb Ballemy MHBECTULMOHHOMY NPOodunIiio, U He ydnTbiBaTh Bawm oxugaHmsa no
YPOBHIO pUcka u/unu goXoAHOCTU. YNOMSAHYThIE B Takon MHopMauun onepaumm n/vnm nHaHCcoBble
WHCTPYMEHTbI, HW NPU Kaknx 06CTOATENbCTBAX, HEe rapaHTUPYIOT A0X0[, Ha KOTOPbIN Bbl BO3MOXHO
paccyuTbIBaETE NpU YCNoBUN UCMONb30BaHUA NpeoCcTaBNeHHON NHAOPMaLMM AN NPUHATUS
WHBECTULIMOHHbLIX peLleHUH.

Hu npu kakux ycnoBusix 1 obcTosiTenscTBax MHdopmMaLms, nonydeHHass Bamu ot ynonHOMoOYeHHOro
nnua bpokepa nocpeacTBOM Kakoro-nméo MobunbHOro NpUNoXeHus, NO3BONsOLLEro 0OMeHNBaTbLCS
MIHOBEHHbLIMU COOOLLEHUAMU, HE ABNseTCa MIHanBuayanbHbIMU MHBECTULMOHHBIMU PEKOMEHAAUNAMN, B
TOM 4uCrie Npu BHELLHEM COBMaAeHNM ero coaepXaHusi ¢ TpeboBaHMsAMM HOPMAaTUBHO-NPaBOBbLIX aKTOB,
npegbsasnsieMbix K IHOMBMAYyanbHOM MHBECTULMOHHOW pekoMeHaaumn. Jlioboe cXxoacTBO NONy4eHHON
WHpopmaumm ¢ lHameuayansHONM MHBECTULIMOHHON pEKOMEHAALMEN B TAaKOM clnyyae byneT aBnsieTcs
CrnyYyanHbIM.
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Ecnn y Bac BO3HUKaOT COMHEHUS, ABNAETCA N nofnyyYyeHHas oT bpokepa nHgopmauus
MHavBuayanbHOM MHBECTULMOHHON pekoMeHaaumen, Bam Hagnexnt obpatutbcs kK bpokepy ¢ uenbio
nony4vyeHuna OoONONMHUTENbHbIX I'IOF|CHeHI/II7I, npexage 4em MHBeCTnpoBaTb Bawun AEeHeXHble cpeacTBa.

Bbl Takke OOMKHbI 0CO3HABATb, YTO MPU HanpasneHun Bam ynonHoMoYeHHbIM CoTpyaHuKom Bpokepa
NHavBuayansHoOM MHBECTULMOHHON pekoMeHaauun, mexay Bamu v Takum coTpyaHuMKoM nnubo 6pokepom
CYLLECTBYET PUCK BO3HUKHOBEHMUS KOHNMKTa UHTepecoB. [ononHUTEnNbHbIe NOSCHEHUS O KOHMPNUKTE
WHTEPECOB NPUMEHUTENBHO K KOHKPETHON CUTYaLun UNn onpeaeneHHbIM UHaHCOBLIM MHCTPYMEHTaM
Bbl MOXeTe nonyynTb, camocTosTeNbHO obpaTuBLINCE K Bpokepy nepen MHBECTUPOBaHMEM OEHEXHbIX
cpencrTs.

MomHuTe, YTo NHanBMAYyanbHble MHBECTULMOHHBbIE PEKOMEeHAaLUMM MOryT BbiTb HanpasneHsl Bam
Tonbko B Pabo4yee Bpemsa bpokepa. Hu B koem crnydyae He BOCNpUHMMaWTe UHopMaLno, MOMYYEHHYHO
oT bpokepa unu ynonHoMmoyeHHoro nuua bpokepa, BHe Pabo4yero BpemeHu, B kKayecTse
MHanenayansHOM MHBECTULMOHHOM peKOMeHLauUmnn.

MoMmnmo puCKOB, yKka3aHHbIX BbilLe U B Apyrux Jeknapauusax n YBegoMreHuaxX HacTosLwWero pasgena
[oroeopa, CyLeCTBYHOT LONOSIHUTENbHbIE PUCKU, CBA3AHHbBIE C 3aKITHOYEHMEM JOrOBOPOB, ABNSAIOLLMXCA
Npon3BOAHBIMY (PUHAHCOBLIMM UHCTPYMEHTaMM, HE NoAanexalwmx cyaebHom 3awmTe B COOTBETCTBUN C
nyHkToM 2 ctaTbn 1062 MpaxkgaHckoro kogekca Poccuiickon ®egepaunn. Baw bpokep B HEKOTOPbIX
crny4yasix MOXeT NpefocTaBnAaTh VIHAMBUAyanbHble MHBECTULIMOHHBIE PEKOMEHAALMM, coaepXalune
onncaHme yKasaHHbIX NMPOU3BOAHbBIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl AOMKHBI OCO3HaBaTb, YTO
TpeboBaHNA PU3NYECKUX NULL, CBA3AHHBIE C LOTOBOPOM, SBNSKLIMMCS NPON3BOAHLIM (PMHAHCOBBIM
WHCTPYMEHTOM, nognexat cygebHom 3almTe ToNbKo Npu YCNoBUM €ro 3aknyeHns Ha bupxe, a Takke B
WHBIX CryYasx, NpeayCcMOTPEHHbIX 3akoHogaTenbcTBoM Poccuiickon egepaumn.

Bam HeobxogmMmo MMeThb B BUAY, YTo MIHAMBUAOYanbHble MHBECTULMOHHBLIE PEKOMEHAALNN,
npegocTasneHHble bpokepoMm, MOryT cogepXatb OnncaHne caenkun ¢ PUHaHCOBLIMU UHCTPYMEHTaMM,
npegHasHayeHHbIMu Anga KsannpuumpoBaHHbIX MHBECTOPOB. B aTOM cnyyae Bbl HeceTe NoBbIWEHHbIE
PUCKK, CBSI3@HHbIE C TEM, YTO PEKOMEHAYEMbIE (PMHAHCOBbIE MHCTPYMEHTbI NpeaHa3HayYeHbl Ans
KBannduumpoBaHHbIX MIHBECTOPOB, TaKNe Kak PUCK OrPaHNYEHHOCTU TakUX (OMHAHCOBbBIX MHCTPYMEHTOB
B 060pOTE, NOBLILEHHbIN PUCK PUHAHCOBBLIX MOTEPb, PUCK SMUTEHTOB, CBA3A@HHbIN C OFPaHUYEHNsIMA B
KOHTpOMe Haj AesATENbHOCTBIO SMUTEHTOB (OUHAHCOBBLIX MHCTPYMEHTOB, M OPYrne PUCKN.

Nudopmmpyem Bac o Tom, uyto «OTkpbiTuE Bpokep» He 065A3aH oTcnexmBaTb (PUHAHCOBOE
COCTOSIHME SMUTEHTA, SMUCCUOHHBbIE LieHHbIE ByMaru koToporo Bel npuobpenu, a Takke He 06a3aH
npeacTaBnsaTb Bawm nHTepecsl B criydae 6aHKpOTCTBA TAKOro SMUTEHTA. Bbl AOMKHBI CAMOCTOATENBHO
CcrneauvTb 3a HacTyNNeHNeM NpPU3HakoB 6aHKPOTCTBA Y AMUTEHTA, AMUCCUOHHbIE LIEHHbIE Bymaru
KoToporo Bbl npnobpenu nnu nnaHvpyeTe npuobpecTtu, N CamMoCTOATENBLHO NPeANpUHNMAaTL AENCTBUS,
HeobxoauMble ANst BKoYeHUs Bawmnx TpeboBaHuii B peecTp TpeboBaHU KpeaMToOpoB aMUTEHTA-
OOIMKHWKa B COOTBETCTBUU C NOPAAKOM, NpefycMOTpeHHbIM deaepanbHbiM 3akoHOM OT 26.10.2002 Ne
127-93 «O HecocToATENBHOCTU (BAHKPOTCTBE)», a Takke HanpaBreHHble Ha yaoBneTBopeHve Bawunx
TpeboBaHW K NHOCTPAHHOMY AMUTEHTY-AOIPKHUKY HA OCHOBaHWN HOPM MHOCTPaHHOIo Npaga.

*kk

YunTbiBas BbILLEUINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaTeNsHO paccMOTpPeTb BONPOC O TOM,
ABMSIOTCHA N PUCKW, BO3HUKAIOLLME NPY OKasaHuu ycnyr no MIHBECTULMOHHOMY KOHCYNbTUPOBAaHNIO,
npuemnemMbsiMu Ans Bac ¢ ydyeTom Balumx MHBECTULMOHHBIX Lienen u (OMHAHCOBbLIX BO3MOXHOCTEMN.
HaHHasa Jeknapauna He MeeT CBOEN LieNbio 3acTaBuTb Bac oTkasaTtbCa OT NONYYEeHUS YKa3aHHbIX
ycnyr, a npussBaHa Nomoyb Bam oueHWTb UX PUCKM M OTBETCTBEHHO NOAOWTU K PELLEHMIO BOnpoca O
BblOOpe Baluen MHBECTULIMOHHON cTpaTerun 1 ycnoesun [orosopa ¢ Bawum Bpokepom.

Y6eauntech, YTO HacTosiwas [leknapauus o puckax noHAaTHa Bam, n npyu HeobxogmMmocTu nonyumTe
pa3bscHeHus y Bawero bpokepa nnm KoHCynbTaHTa, CNeunanmnanpyoLerocss Ha COOTBETCTBYHLLNX
BOMpocax.

PA3OEN 12. 3AKINIOYUTENbHBLIE NMOJNTOXEHUA

12.1. Hactoswwmin [JoroBop 3akfto4eH Ha HeonpeaeneHHbIN CPOK.
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12.2. KnueHThl, 3akntoymslume forosop fo «01» gausapsa 2015 roga HacToswmm nopy4yaroT bpokepy
cBs3aTh Mexay cobor MIHanBMayanbHbI MHBECTULIMOHHbLIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, koTopble Obinn OTKPbITbI Bpokepom Ha ocHoBaHMM 3asiBNIEHUS O MPUCOEANHEHUMN, KOTOPbIM
KnueHT akuenTtoBan ycrnoeus [lorosopa Ha BegeHue NC ¢ MHBECTULMOHHBIM CHETOM, KOTOPbIN Obin
OTKpbIT Bpokepom Ha ocHOBaHUM 3asBrneHUs O NPUCOeaUHEHUU, KOTOpbIM KNMeHT akuenToBan ycnosusi
Horoeopa Ha BegeHue NC.

12.3. lMpunoxeHue Ne 1: PernameHT ob6cnyxumBanms knneHToB AO «OTkpbiTne Bpokep».
12.4. MpunoxeHue Ne 2: Tapudbl.

12.5. MpunoxeHue Ne 2a: Tapudnl 2.0.

12.6. lMpunoxeHue Ne 3a: 3asiBrneHne o NpUCoeanNHEHUMN.

12.7. TMpunoxexue Ne 3b: 3asgsneHne o npucoeanHeHumn (pusmyeckoro nuua).

12.8. lNpunoxeHne Ne 4: 3asasneHne Ha obcnyxnsaHue.

12.9. Mpwunoxenune Ne 5: MNopsgok onpegeneHns pacyeTHON exxeqHEBHON CTOMMOCTM LeHHbIX Bymar B
AO «OTkpbITEe Bpokepy.

PA3OEN 13. PEKBU3UTbl BPOKEPA

Appec mecta HaxoxaeHus: 115114, Mockea, ynuua JleTHMKOBCKas, 4. 2, cTp.4
MoutoBbin agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

MNHH 7710170659

KM 770501001

KM kpynHewnwero HanoronnatenbLmka 997950001

OI'PH 1027739704772

p/c 40701810000000000500 B dunmnane LieHtpansHbii MAO BaHka «PK OTkpbITHMEY
r. Mocksa

k/c 30101810945250000297 B OtaeneHun 1 Mockea

BUK 044525297

Ten.: nobown n3 tenedoHoB bpokepa, BkNtoYeHHbIN B [1epedeHb TenedoHOoB
AO «OTkpbiTMe Bpokep» Ana B3aMMOAENCTBUS C KMMEHTaMU (OeNOHEHTaMM,
noneynMTensiMm cyeTa) B pamkax [JoroBopa Ha 6pokepckoe obcnyxnBaHue,
[oroBopa Ha BegeHWe UHANBUAYaANbLHOMO MHBECTULIMOHHOIO cYeTa,
[enosuTtapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPaHHOro
YNONTHOMOYEHHOro aepxaTtens, [loneynTtenbckoro Aorosopa, pasMeLLeHHbIn Ha
Canrte bpokepa

dakc: (495) 956-47-00
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