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WHBECTULIWOHHAA ULEA

Poccumnckume akumm / IT-komnaHum

HeadHunter Group PLC

dukcupyem npubbinb

HeadHunter Group PLC HHRU "

Puck YMEPEHHbIV cTtopua npeu

ToproBas nnoLaaka MOEX 17 aHBaps 2023 roga Mbl pekOMeHAoBanv WHBECTopaM MoKynaTb pacnucku
Kanutanuaauus 2205 wnps ~ HeadHunter, oTmevas CyleCTBEHHYO HeOOOLEHKY Oymar u Xopoluune
LleHa Bxona P1310 [OOMroCpoyYHble nepcrnekTuBbl pocta. Hy, a cerogHsa, nocne MOLLHOro
LleHa Bbixosia P4200 [ABYXHEAENbHOro pannu, Mbl MPUHANU pelleHne 3aduKcMpoBaTb  34ecCb
[LloxonHocTb naen (GeHumapka) +220,6% (+45,7%)  NPUObINb, y4UTbIBAsA, YTO PACMUCKN yXKE CUMbHO MPEBLICUN 0603HaYeHHble B
Cpok peanuaauum 7 MecsiLeB naee uenn.
[MHaMMKa KOTMPOBOK duHaHCoBbIN pes3ynbTaTt

140% 5000 OTKpPbITUE NO3NLNN: nokynka HHRU o P1 310

120% 14500 3akpbiTe No3nuun: npogaxa HHRU no P4 200

100% 400 MpubbInb no coenke: +220,6%
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HeadHunter (npaBasi ocb)

[vHamuka oTHocuTenbHo MHaekca Mocoupxu
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METOOMKA NPUCBOEHWA PEKOMEHAALINM MO AKLINAM

(@) oTKpbITUE | occrmun

Oxwupaemasi [OXOAHOCTb MHBECTULMW B aKUMW KOMMaHuu cocTaenseT 15% roposbix W Gonee. Y akuum ectb dakTopsl,
CnocobCTBYIOLME YCKOPEHHOW peanuaaumy noTeHumana pocta B KpaTKOCPOYHOM nepuoae. AKLMs XxapakTepuayeTcs apko
BbIPaXEHHbIM NONOXMTENbHBIM OXWUAAEMbIM COYETaHUEM PUCKA W LOXOAHOCTU.

MOKYMATb

Oxwupaemas AOXOQHOCTb MHBECTULMM B aKLMU KOMNaHWUW HaxoanuTcs B AnanasoHe 10-15% rofosbix. Ha AMHaMuKy LieH akuuit Bruxatiwuii opue: http://open-broker.ru/offices/
BO3/ENCTBYIOT AONTOCPOYHbIE GaKTOPbl POCTa Ha GOHE NONOXUTENBHOIO COYETaHUs PUCKA 1 AOXOAHOCTY. +7 (495) 232-99-66

HA YPOBHE PbIHKA 8 800 500-99-66 - becnnaTHbIi Ans BCex roponos PO
Oxunpaemas AOXOAHOCTb MHBECTULMM B aKUMK KOMMNaHUM HaxoamTcs B ananasoHe 5-10% rogosblix. OTCYTCTBYIOT 3HaUMTENbHbIEe clients@open.ru

NONOXWUTENbHbIE 1 OTPpULATENbHbIE GaKTOPbl, BO3AENCTBYIOLLME HA AUHAMUKY LiEH akLMn SMUTEHTA. vk.com/openbroker

3AKPbITUE MUHBECTULIMOHHOW MOEN fb.com/openbroker

Oxwupaemas LOXOAHOCTb MHBECTULIMM B aKLIMWM KOMMaHUM HaXOAWUTCS B Anana3oHe Huxe 5% rofoBblx, B TOM YMCE MO NPUYMHE

LOCTUXEHUS aKLMAMU LENEeBO LieHbl. Ha AMHAMMKY LieH akLuii KOMMaHUu MOryT BO3AeNCTBOBaTh HeraTueHble $hakTopsbl. JnuHblie 6pokepbl

http://private.open-broker.ru/
MHGOPMaLMA 06 MHBECTULIMOHHBIX MAESX KOMMaHWM NOCTYNHA KnveHTam Bpokepckoro obcnyxusaHus Ha Tapudax «Bce — *7(495) 777-34-87
BK/IIOYEHO», «MIHBECTULIMOHHDIN», «MpeMuanbHbIN» 1 «CNeKyNATUBHDBIN» https://open-broker.ru/invest/tariffs/
[ononHUTENbHbIE KOMMEHTaPWK, @ TaKXe WHAMBUAYasbHAs MOMOLLb B PACYETE U Peann3aLmn MHBECTULMOHHbIX Naen
[oCTyMnHa KnueHTam MNepconanbHoro 6pokepckoro obenyxusatus, Tapud « IHB@CTULIMOHHBIN COBETHUK».

EBpoo6Gnurauum
8800 500-99-66 - neck obnuraumit

CTPYKTYpHbIE MPOAYKTbI

https://open-broker.ru/investing/structural-products/
Otkritie © 2023

AO «OTKpbITUE BpoKep», NULEH3NA NPOPECCUOHANbHOrO yYacTHUKA PbiHKA LieHHbIX Bymar Ha ocyluecTsneHne bpokepckon YnpaeneHue aHanusa pbiHKoB
nesatenbHocTn N2 045-06097-100000, BbigaHa ®KLIE Poccum 28.06.2002 (6e3 orpaHnyeHms cpoka AencTens). research@open.ru

npeﬂ.OCTaBHEHO NCKNIOYNUTENBHO ansa NINYHOro ncnonb3oBaHUsa nuuom, nony4nswinm HaCTORI.IJ,Mﬁ MaTtepwuan. AneKCeﬁ naBﬂOB, PhD
HecaHKUMOHMpPOBaHHOE KoM OBaHMe, pacnpocTpaHeHne, a Takxe n 6nukaums B nobbix Lenax 3anpetyeHbl AO «OTKpbiTUE

u p P P pocTp Y u u peu « P HavanbHuk ynpasneHus
Bpokep» (nanee - «<KomnaHusi»).

VBaH ABcewiko
NOATBEPXOEHME AHAJTMTUKOB M OTKA3 OT OTBETCTBEHHOCTU Beqylnit aHanMTHK, POCCUIMCKNE aKumm

HacToswumin matepuan (nanee - «aHaMTUYECKUI OTYET») HOCUT UCKMIOUYUTENBHO MHPOPMALMOHHBIN XapakTep U COLepPXUT Bnagumunp ManuHoBckui
NaHHble OTHOCUTENIbHO CTOMMOCTU aKTUBOB, MPearnoloXeHns OTHOCUTENbHO 6yu.yu.|.ero (bI/IHaHCOBOI'O COCTOSIHUS SMUTEHTOB HauanbHuk OT[ena aHann3a AONroBOro phiHka
“n CI'IpaBe,ELﬂI/IBOIZ LeHbl aKTUBOB Ha CPOK 12 MecsaueB C MOMEHTa BblXO4a HaCcTOoAWEero aHannTn4yeckoro ot4yeta I/I/VIJ'IVI cutyaummn

Ha OGWMHAHCOBbIX PbIHKAX M CBA3AHHbIX C HUM COBbITUAX. AHANUTUYECKMI OTYeT OCHOBaH Ha MHbopMauuMM, KOTOpPOM AH,ELpe|7| KoyeTkoB, PhD
pacnonaraet KomnaHus Ha gaTy BbiXofa aHanMTUYECKOro oTyeTa. AHanUTUYECKWUI OTYeT He SBNseTCs NpeanoXeHnem no BeayLmit aHannUTUK, FnobanbHble NCCNeaoBaHus
nokynke nméo npogaxe akTUBOB U HE MOXET paccMaTpuBaTbCA Kak pekoMmeHaauumsa K I'IOJ:LO6HOI'O poaa ﬂeﬁCTBMﬂM. KomnaHus

He yTBepXaaeT, YTO BCe NpuBeaeHHble CBeAeHNs ABNA0TCH eAMHCTBEHHO BEPHbIMU. KomMnaHus He HeceT OTBETCTBEHHOCTM 3a

ncrnonbaoBaHne MHGopMaLmm, CoaepxXKallencs B aHanMTUYECKOM OTYETe, a TakKe 3a BO3MOXHbIe YObITKM OT Nobbix CAENoK C

aKTMBamMu, COBEpPLUEHHbIX Ha OCHOBaHWW OaHHbIX, cOAepXalnxca B aHaNIUTUYECKOM OT4eTe. KomnaHus He 6epeT Ha cebs

0693aTeNbCTBO KOPPEKTUPOBATb OTHYET B CBA3M C YTPaTOM akTyalnbHOCTU codepxallencs B HeM MHGopMaLmMn, a paBHO npw

BbISIBMTEHNN HECOOTBETCTBMA NPUBOANMbIX B aHAIUTUYECKOM OTYEeTe JaHHbIX neﬂcmmenwocm. COJJ.GD)KGLLI,GRCH B HacTosLemM

aHanUTUYEeCKoOM OTYETE Toprosas naes ocTaétcs aKTyaanoﬁ A0 Tex nop, noka Tekyuiaa oxunagaemasa AOXOAHOCTb (paaHlAu,a

MeXay LeneBon LEHOW W TeKyllen LEeHOW OTKPbITUS Mo3uumMn no GUHAHCOBOMY WHCTPYMEHTY) MO CpaBHEHWIO C

nepBoOHaYanbHON 0XMaaeMon JOXOAHOCTbIO (Pa3HULLEa Mexdy LeneBon LeHON U LeHOWM OTKPbITMA No3uumm no GuHaHcoBoMy

MHCTPYMEHTY Ha aTy TOproBon muaeun; oba nokasartens ykasaHbl B TOProBoi uaee) He cokpatutcs Ha 80%. Komnanus nmeet

npaBo, HO He obs3aHa B Noboe BpemMs BHOCWUTb B TOProBYIO MAEK U3MEHEHWS C LENblo akTyanu3auuu ykasaHHOW B HeWn

nHbopmaumm.

AHaNUTUYECKUI OTYET HOCUT O3HAKOMUTESNbHBIN XapakTep, NPeacTaBneHHas B HeM MHGOPMaLMa He ABNAETCA rapaHTUen unm

O6eLLLaHI/IeM AOXOOHOCTU BNIOXEHUN B 6y,qyu.|,eM. MHBeCTI/IpOBaHI/Ie B d)MHaHCOBbIe WHCTPYMEHTbI CBSI3aHO C BbICOKOW CTEMEHbIO

PUCKOB 1 HE Nnogpa3ymMmeBaeT Kakux-nmbo I'apaHTI/M Kak rno Bo3BpaTty OCHOBHOM VIHBeCTVIpOBaHHO;I CYMM, TaK U no nonyvyeHuto

Kaknx-nnbo 0oxonos. 3asBieHns NobbiX 1L, O BO3MOXHOM yBENMYeHUM B ByaylieM CTOMMOCTM UHBECTUPOBAHHbIX CPEACTB

MOryT pacCMaTpuBaTbCA HE NHaYe Kak NpeanosioXeHus.

MHBeCTMLLVII/I B aKTWBbl COMPAXEHblI CO CnefyrwnmMmm puckamn: pucku, cei3aHHble C BeeHnemM 0eqaTeNbHOCTU B KOHerTHOl;I

topucanKuUnmn, PUCKKU, CBA3aHHble C 9KOHOMUYECKNUMUN YCNOBUAMMN, KOHKypeHTHOﬁ cpep,oﬁ, 6bICprIMM TEeXHONOrn4yecknumm u

PbIHOYHBIMU U3MEHEHUSMU, a TakXe C WUHbIMU d)aKTOpaMM, KOTOpPblE MOryT NPUBECTU K CYLLECTBEHHbIM OTK/IOHEHUAM OT

NPOrHO3MpPyeMbIX MokasaTenei. YkadaHHble $akTopbl MOryT MPUBECTU K TOMY, YTO AENCTBUTENbHblE pe3ynbTaTbl OyayT

CYLWEeCTBEHHO OT/In4YaTbCsa OT npe,qnonoerwZ nnu onepexatwuwmx 3asBneHun KOMI‘IaHMVI, cofepxawuxcsa B aHannTM4eCckom

oTyerte.

NHdopmupyem Bac O BO3MOXHOM Hanuuum KOHGNUKTa MHTEPECOB, TO €CTb BO3MOXHOW 3aMHTepecoBaHHOCTU Bpokepa
(aHanuTvka KomnaHuWM, COCTaBNABLIEro HaCTOAWMN aHanMTUYeCcKMn oT4eT, apOUNMPOBAHHBIX WAU CBA3AHHLIX NUL) B
ocyuiecTBneHnn Bamn CAOEenoK C yka3aHHbIMK d)l/lHaHCOBbIMM WHCTPYMEHTaMu. Flpvl NPUHATUN UHBECTULIMOHHbIX peu.leHwZ Bam
HEeobXoaMMO 03HaKOMWUTLCA C MOAPOBHON MHbOPMALMEN O PUCKAX, CBA3AHHbIX C OCYLLECTB/IEHMEM OMepaumin Ha pbiHKe
LeHHbIX Bymar, 1 uHbopmaumen 0 BOSMOXHOM KOHGNUKTE MHTEPECOB, coaepallencs B pasaene 11 [lorosopa Ha 6pokepckoe
O6CJ‘Iy)KI/IBaHVIe. ﬂOI‘IOI’IHMTeJ’IbeIe NOSAACHEHUS O pUcKax n o KOHd}}'II/IKTe NHTEpPEeCOB MNPUMEHUTENbHO K KOHerTHOﬁ cuTyauuun
Bbl MOXETE NoNy4nThb, CaMOCTOATENbHO 0BbpaTUBLIMCL B KOMnaHuio.

MpencTaBneHHas MHGoOpPMaLUs He SBNSETCH UHANBUAYANbHOM UHBECTULMOHHON PEKOMEHAALIMEN, HU NPW KaknX YCNOBUSX, B
TOM YMC/Ee MPW BHELWHEM COBMafeHUN ee CopepXaHus ¢ TPeboBaHUSMU HOPMATUBHO-MPABOBbIX akTOB, MPEAbABASEMbIX K
MHAMBUAYaNbHON MHBECTULIMOHHON pekoMeHaauuu. Jlloboe CXOACTBO NpeacTaBneHHon WHGopMauun C WHAMBUAYanbHON
MHBECTULIMOHHON PEKOMEHAALMEN SBNSETCS ClyYalHbIM.

Kakune-nnbo n3 npepacTaBneHHbXx GUHAHCOBbIX WHCTPYMEHTOB WM OMepauuii MOTyT He COOTBeTcTBOBaTh Baiwemy
MHBECTULMOHHOMY NPOGUIIO U HE yUnTbIBaTh Balim 0XuAaHWs No ypOoBHIO puUcKa 1/unm LOXOLHOCTU.

YNomsiHyTble B NPeACTaBAeHHON MHPOPMALIMK onepaLmny u/unm GrHaHCOBbIE MHCTPYMEHTI, HU MPW Kaknx 06CTOATENbCTBAX,
He rapaHTMpYIOT [OXOf, Ha KOTOPbIM Bbl, BO3MOXHO, paccuuTbiBaeTe Npu YCMOBUWM WCMOMb30OBaHWS NPEAOCTaBNEHHOW
MHbOPMaLMU ANs NPUHATUS UHBECTULMOHHBLIX peleHnin. VIHbopmaums He SBNSETC MPEANOXeHUeM unn nobyxaeHuem
coBepLuaTh onepauum Ha GUHAHCOBOM PbIHKE.

Bo Bcex cnyuasx onpefeneHve COOTBETCTBUS UHAHCOBOrO WHCTPYMeHTa NWbO onepauuy UHBECTULMOHHBIM LEnsm,
MHBECTULIMOHHOMY FOPU3OHTY 1 TONEPaHTHOCTM K PUCKY sIBNSieTC 3afayeit MHBecTopa. Bbl caMmocTosiTenbHO NpuHMMaeTe Bce
MHBECTULIMOHHbIE PELLEHUS.

«OTKpbITUE BpoKep» He HeCceT OTBETCTBEHHOCTU 3a BO3MOXHbIE YOBITKM MHBECTOPA B CllyYae COBEpPLUEHUs onepauui, nmbo
MHBECTNPOBaHUS B GUHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTHIE B NPEACTaBNEHHON MHGOPMALMK, U HE rapaHTUPYET JOXOA,.

Bbinyck # pacnpocTpaHeHue aHanWTUYeckoro oT4yeTa W WHOM MHPOPMALMKM B OTHOLEHWM aKUWid B OMpPefeneHHbIX
IOPUCAMKLMSX MOTYT OrPaHNYMBATLCS 3aKOHOM U MLLAM, B PaCMOPSKEHNN KOTOPbIX OKa3blBaeTcs Noboi [OKYMEHT Unn nHas
HpopMaLMs, YNOMSAHYTas B aHaNUTUYECKOM OTYeTe, CrefyeT O3HAaKOMUTbCS CO BCEMM OrPaHWYEHMUsMU U cobniopaTtb UX.
HecobntofeHne nofgobHbIX OrpaHUYeHnit MOXET NPeACTaBnsATb COBOM HapylueHe 3aKOHOAATENbCTBA TakUX IOPUCAUKLMIA O
LieHHbIX Oymarax. AHanUTUYECKUi OTHET He NpeaHa3HaveH Ans AoCTyna Kk Hemy ¢ TeppuTopun CoeanHeHHbIx LLITaTo Amepuku
(BKMIOYAs UX TEPPUTOPUM U 3aBUCUMbIE TEppUTOPUM, Ntobbie wTaTtsl CLLUA n Okpyra Konymbus), ABcTpanuu, KaHagpl n SnoHum.
B BenukobpuTaHWuy aHanuTU4eCcKknii OTHET agpecoBaH UcknounTenbHo (1) nuuam, Haxopawmmes 3a npegenam CoeuHeHHOro
KoponescTsa, nubo (2) nuuam, sensiowmmcs npodeccroHanamm MHBECTULMOHHOIO pbiHKa B COOTBETCTBUM CcO cTaTbein 19(5)
Mpvikasa 2005 (nanee -«Mpwukas») 3akoHa 0 GUHAHCOBbIX ycnyrax 1 pbiHkax 2000 r. (PrHaHcoBOE NpoasuxeHune), a Takxe (3)
BbICOKOLOXOAHbIM MPEAnPUSTUAM U WMHbIM JULAM, KOTOPbIM OHO MOXET afpecoBaTbCsl Ha 3aKOHHbIX OCHOBaHWSAX B
COOTBETCTBUM CO cTaTbeit 49(2) Mpukasa. Jlioboe NWLO, He OTHOCsLWeecs K YKasaHHOW KaTeropuu nuu, He [OMXHO
NPeanpUHUMaTL HUKakWX [AeMCTBUN, ONUPascb Ha aHanUTUYecKWit oT4yeT, NMbO nonaraTbCsi Ha COAEPXalUMecs B Hem
MONOXEHUS.
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